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Invasion  Currency 


Circulation  of  "Yellow  Seal"  Silver 
Certificates 

Early  In  June  the  Treasury  took  steps  to 
permit  the  circulation  of  "yellow  seal*  dollars 
in  the  United  States.  Yellow  seal  dollars  were 
originally  issued  in  connection  with  our  military 
operations  in  North  Africa  and  Europe,  and  are 
regular  American  currency  with  a  distinguishing 
mark  designed  to  permit  segregation  if  needed. 
This  distinguishing  mark  was  provided  by  substi- 
tuting yellow  ink  for  blue  In  printing  the  seal 
on  regular  silver  certificates  of  the  United 
States. ~  Background  information  on  yellow  seal 
currency  is  available  in  an  article  on  invasion 
currency  in  the  April  ig'f-S  Issue  of  the  "Treas- 
ury Bulletin*,  page  A-3. 

In  order  to  confine  the  use  of  this  currency 
to  military  operations,  the  Treasury  originally 
requested  banks  in  the  United  States  to  withhold 
any  yellow  seal  dollars  which  came  into  their 
possession  and  to  submit  them  for  retirement  in 
the  same  manner  as  unfit  silver  certificates  are 
handled.  In  view  of  recent  developments  in  con- 
nection with  military  operations  in  the  European 
and  Kedlterranean  areas,  substantial  amounts  of 
yellow  seal  silver  certificates  are  being  paid 
out  and  will  enter  into  circulation  In  the  United 
States.  Accordingly,  on  June  5,  19^5  the  Treas- 
ury wrote  to  the  Federal  Reserve  Banks  withdraw- 
ing the  request  to  banking  institutions  to  with- 
hold yellow  seal  dollars  from  circulation  in  this 
country.  This  specially  identifiable  currency 
will  hereafter  be  allowed  to  continue  in  circula- 
tion until  it  is  retired  in  the  normal  course  of 
operations  as  It  becomes  unfit  for  further  use. 

Invasion  Currency  In  Okinawa 

On  June  g,  1914-5  a  Joint  press  release  on  in- 
vasion currency  in  Okinawa  was  issued  by  the 
Treasury,  War,  and  Navy  Departments.  This  re- 
lease la  reprinted  below  to  supplement  the  pre- 
vious article  in  the  "Treasury  Bulletin*  (April 
19U.5)  on  the  principal  currency  measures  which 
have  been  carried  out  during  this  war.  The  pre- 
vious article  covered  the  necessity  of  keeping 
dollars  from  the  Axis;  a  description  of  invasion 
currency  in  North  Africa,  Italy,  France,  Belgium, 
Netherlands,  Luxembourg,  Germany,  and  the  Pacific 
Theatre;  and  the  problem  ot  who  will  redeem  such 
currency. 

•United  States  Army  and  Navy  forces  are 
using  a  supplemental  military  currency  denom- 
inated in  yen  in  the  Invasion  of  Okinawa  and 
other  islands  of  the  Ryukyu  group. 

•This  military  yen  currency  has  been  is- 
sued in  seven  denominations,  namely,  10  and 


50  sen  and  1,  5,  10,  20,  and  100  yen.  There 
are  100  sen  to  the  yen.  The  notes  in  denomi- 
nations of  10  sen,  50  sen,  and  1  yen  are  one- 
half  the  site  of  the  U.  3.  dollar  currency. 
The  5  ysn  and  10  yen  denominations  are  some- 
what larger  than  the  sen  notes,  and  20  yen 
and  100  yen  notes  are  the  size  of  the  U.  S. 
dollar  note. 

"The  notes  bear  on  their  face  the  words 
'Military  Currency'  in  English  and  in  Japa- 
nese and  on  the  reverse  side  the  legend 
'Issued  Pursuant  to  Military  Proclamation'  in 
both  languages. 

"Military  yen  will  supplement  the  local 
currency;  not  replace  it.  This  supplemental 
military  yen,  other  legal  tender  local  cur- 
rency, and  notes  of  the  Bank  of  Taiwan  and  of 
the  Bank  of  Chosen  are  Interchangeable  within 
the  area  without  distinction  at  one  for  one. 
However,  Japanese  military  yen  scrip  is  not, 
of  course,  accepted  by  U.  S.  forces.  Supple- 
mental military  yen  currency  notes  were  pro- 
duced in  the  United  States  for  the  military 
commander  who  in  the  areas  occupied  by  the 
forces  under  his  command  has  all  the  powers 
necessary  for  carrying  out  governmental  func- 
tions, including  the  right  to  establish  and 
maintain  an  adequate  and  effective  circula- 
ting medium.  This  is  in  accordance  with 
International  Law,  the  Hague  Conventions,  and 
decisions  of  the  Supreme  Court  of  the  United 
States. 

"No  general  rate  of  exchknge  tetween  the 
yen  and  the  dollar  has  been  established.  For 
pay  of  troops  and  military  accounting  pur- 
poses, however,  a  provisional  basis  of  1  yen 
to  10  cents  is  being  used.  This  provisional 
rate  was  determined  in  the  light  of  prevail- 
ing conditions  in  the  Ryukyu  Islands  and  does 
not  prejudlae  the  determination  of  the  rate 
for  other  Japanese  areas  yet  to  be  Invaded. 

•Arrangements  have  been  made  whereby 
U.  S.  Military  and  Naval  personnel  may  remit 
-  In  dollars  to  the  United  States  at  the  above 
rate  all  or  any  portion  of  their  pay  which 
they  received  in  yen.  U.  S.  soldiers  and 
sailors  leaving  the  area  may  exchange  yen 
currency  held  by  them  for  dollar  currency. 
When  U.  S.  forces  use  .  yen  for  military  ex- 
penditures, the  relevant  Army  and  Navy  appro- 
priations will  be  charged  for  the  dollar 
equivalent  thereof.  In  this  manner  the  con- 
trol of  the  Congress  over  the  expenditures  of 
the  U.  S.  forces  is  maintained." 
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Treasury  Market  Financing 

Historical  details  of  Treasury  market  financing  operations  involving  'bonds, 
notes,  and  certificates  of  IndeMedness,  beginning  vith  the  Third  War  Loan, 
are  published  in  the  tables  on  pages  31  eaU  32.  Details  of  weekly  Treaaury 
bill  offerings  are  shown  on  pages  33  and  3^. 


Results  of  May  Refunding 

A  total  of  $^,910  million  of  seouritlee 
maturing  or  called  for  redemption  on  June  1,  19^5 
were  turned  in  on  exchange  for  the  13-month  0.90^ 
Treasury  notes  offered  to  the  holders  on  May  21. 
This  Included  approximately  gg^  of  the  7/S^  cer- 
tificates of  Indebtedness  which  matured  June  1, 
19I4.5,  and  96^  of  the  1-1/2^  Home  Owners'  Loan 
Corporation  bonds  called  for  redemption  on  Junel, 
l9l»-5.  The  new  notes  are  dated  June  1,  19'''5  and 
mature  July  1,  19'4-6.   Details  of  the  exchange  are 


shown  In  the  following  table. 


Maturing 
Issue 

Amount   Amount 

out-     ex- 
standlng  changed 

Percent 

ex- 
changed 

7/g^  oertlfioatee  of 
Indebtedness  due 

6/1A5 

1-1/2^  HOLO  bonds  of 
lSH^~iyj   called  for 
redemption  6/1/^... 

(In  ml] 
of  do: 

'^,770 

755 
5,525 

.lions 
-lare) 

'i.187 
723 

88 
96 

Total 

If,  910 

89 

Federal  Land  Bank  Bonds 


As  of  June  1,  ig'l-S,  the  twelve  Federal  land 
banks  called  for  redemption  on  July  1  all  out- 
standing consolidated  Federal  Farm  Loan  3^  bonds 
of  July  1,  19'<-5-55.  These  bonds,  dated  July  1, 
1935.  were  outstanding  in  the  amount  of  J230  mil- 
lion. The  Treasury  Department,  and  the  Federal 
Reserve  Banks  and  their  branches,  were  designated 
by  the  Federal  land  banks  as  redemption  agencies 
for  the  called  bonds. 

In  a  preliminary  announcement  of  the  redemp- 
tion of  the  July  1,  19'^-5-55  issue,  it  was  stated 
that  funds  for  the  payment  of  the  bonds  would  be 


obtained  mainly  from  short-term  borrowings  which 
would  be  repaid  from  the  proceeds  of  a  public 
offering  of  consolidated  Federal  Farm  Loan  bonds 
at  a  later  date. 

This  is  the  second  redemption  at  first  call 
date  of  consolidated  Federal  Farm  Loan  bonds  in 
19l<-5;  the  previous  redemption  being  that  of  the 
3-lA^  bonds  of  May  1,  19^5-55i  In  the  amount  of 
$157  million  on  May  1.  Funds  for  this  redemption 
came  in  part  from  the  sale  on  February  1,  19^5t 
of  Jll**-  million  of  a-l/l^^  consolidated  Federal 
Farm  Loan  bonds  of  February  1,  1953-55. 
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Budgetary  Receipts  and  Expenditures 


(In  nllllons  of  dollari) 


EeceiptBi 

Internal  revenue: 

Income  and  profits  taxes  2/ 

Sg^loyment  taxes 

Miscellaneous  Internal  roTenue  ^ 

Customs 

Other  receipts  k/ 

Total  receipts 

Less: 

Amounts  transferred  to  Federal  Old-Age 
and  Survivors  Insurance  Trust   Tond  ^ . 


Het  receipts. 


I:^endituree:     6/ 

War  aetlTltlesi 

War  Department 

Nav7  Bepartment 

Miscellaneous  war  activities 

Anticipated  supplemental  appropriations. 
Total  war  activities 


Veterans'  AdolDlstratlon  Jj 

Public  works  8/ 

Aid  to  agriculture  2/ 

Social  security  program  10/ 

Vork  Projects  Administration 

Civilian  Conservation  Corps 

Xxcess  profits  tax  re^md  lionde  12/. 

Other  12/ 

Interest  on  the  public  debt 


Anticipated  supplemental  appropriations.. 
Total   ejpenditures  6/ 


Tlrst  11  months, 
fiscal  Tears  19>>3  to  I9U3 


i9h5 


12,290 

l.W»3 

It, 200 
290 

592 


18 ,8l6 


1.103 


17.713 


38,8Ul 

17.909 

7.890 


Net  budgetary  deficit  6/  ll*/ 52,139 


SU.Slto 
553 

502 

1.095 
719 

296 
18 


19U1< 


29  M^ 
1.668 
H,869 

1(03 

2.8O6 


39.160 


1.258 


37.902 


1*5,136 
23,901 
10.U3U 


830 
1.199 


69.852 


79. '♦72 

630 
U13 
8U9 
770 
17 

• 

97 

1,008 
1,862 


19'^ 


30, 1*16 

1.713 
6,388 

321 

2,98U 


Ul,823 


1,281 


>tO,5l»3 


'*5.673 

27.758 

8.760 


85.119 


"♦7.216 


82,192 

1.629 
298 
7U6 
782 


797 
1.713 
2,607 


Change 
I9UU 

to 
19»*5 


90.763 


50,221 


+1,002 
♦U5 

+1.519 

-81 
+178 


+2,663 


♦23 


Complete  fiscal  years,   I9U2  to  19>f6 


Actual 


13^ 


7,960 
1,186 
3.8't7 

389 

286 


I9U3 


13,668 


869 


+2,6Ul      12,799 


+537 
+3.857 
-l.67i^ 


+2.720 

+999 

-116 

-lOk 

+12 

-17 

• 

+700 
+705 
+7U6 


»-5,6U5 


1U,0J0 
8. 580 
3.362 


26,011 

556 
680 

1.225 

659 

97011/ 
163 

873 
1,260 


32.397 


+3,00U   I  19.598 


Source:  Actual  receipts  and  expenditures  come  from  Dally  Treasury  State- 
ments; source  of  estimated  figures  is  explained  in  footnote  1. 

•       Less  than  $500,000. 

1/     Based  v^on  estimates  as  shoum  in  the  I9U6  Budget.     Classifications 
herein  are  based  upon  data  eusceptihle  of  segregation  according  to 
Dally  Treasury  Statements  and  will  not  necessarily  agree  with  clas- 
sifications In  Budget  document. 

2/     Includes  unjust  enrichment  tax  and  taxes  withheld  by  employers  under 
hoth  the  Revenue  Act  of  19U2  and  the  Current  Tax  Payment  Act  of  I9U3. 
For  details  see  following  chapter  on  Hecelpts  and.lipendltures  and 
Appropriations,   Table  2. 

^     Includes  chiefly  alcoholic  beverage  taxes,    tohacco  taxes,  mantlfac- 
tursrs'   and  retailers'  excise  taxes,   and  estate  taxes. 

kj     Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not  available  on  the 
basis  of  Dally  Treasury  Statements.      On  the  basis  of  covering  war^ 
rants,    such  deposits  were  as  follows:     fiscal  year  19'^3.   $558  mil- 
lions;   fiscal  year  I9UU,    $2,235  millions,   of  which  $113  millions 
represented  a  voluntary  return  of  excess  profits.     Budget  estimates 
of  such  deposits  for  the  fiscal  year  19U5  are  $1,685  millions,   and 
for  the  fiscal  year  I9U6,   $952  millions. 

5/     Tor  e:q)lanatlott,   see  tables  In  next  chapter  on  Social  security  pro- 
gram. 

6/     Excludes  expenditures  for  public  debt  retirements  whloh  are  charge- 
able to  the  sinking  fund,   etc.  under  special  provisions  of  law. 


IT 


10/ 


12/ 

12/ 


lit/ 


i6,09U 

i,'^98 

"♦.553 

32U 

916 


23.385 


1.103 


22,282 


"♦2,265 

20,888 

8.955 


72.109 
602 

5'*3 

1.163 

735 

299 

18 

901 

1,808 


19W» 


Bstlmated  1/ 


Change 


19'^5 


3'^.655 
1.739 
5.291 

"♦31 

3.292 


1*5,  U08 


1,260 


iti>,lU9 


i*9.2'^2 
26,538 
U.259 


78.179 


55.897 


87.039 

730 
"♦33 
909 
803 

17 

« 

13U 
1.070 
2.609 


35.056 
I.79U 
6.551 

326 

3.296 


'♦7.023 


1,293 


'♦5.730 


"^.'♦97 

27.900 

io,i»69 

i,i3i^ 


19'*6 


31,022 

2,056 
6,520 

326 

2.930 


i«.e55 


i,6oo 


■♦1.255 


93.7>4^ 


^9,533 


88.000 
1,290 

it6l 

632 

871 


1,068 

2,2'+9 

3.750 
590 


98,912 


53.183 


38.999 

22,000 
7.003 

1.398 
69,U00 

2,705 

336 

57'^ 
765 


1,068 
2.835 

31*7 


Actual 

I9UU  to 

estimated 

19'^5  1/ 


Istlmated 

19'*5  to 

estimated 

igitfi  1/ 


♦ItOl 

+55 

+1,260 

-105 

+l» 


+l,6lU 


*V* 


+1,581 


-7'^5 
+1.362 

-790 
+1.13'^ 


82,530 


'»i,276 


+961 
+561 

+28 

-277 

+68 

-17 

+1,180 

+1,11*1 

♦590 


-'♦.031* 
+262 

-31 
-366 


-i*.i6e 


+307 


-U.U75 


-9,1*98 

-5.900 

-3.U66 

+26I* 


+5.169 


♦3.588 


-18,600 

+l,Ull* 

-125 

-58 

-106 


♦586 
+750 
-2i*3 


-16,382 


-11.907 


Includes  expenditures  classified  as  transfers  to  trust  accounts, 
etc.,  for  the  Adjusted  Service  Certificate  Fund  and  the  National 
Service  Life  Insurance  Fund. 

Includes  Public  works  transactions  classified  as  Revolving  rands (net). 
Includes  Aid  to  agriculture  transactions  classified  as  Revolving 
Punds  (net) J    eipenditurss  of  the  Department  of  Agriculture  classi- 
fied as  Departmental  in  the  Daily  Treasury  Statement;  and  Office  of 
Distribution  transactions  classified  as  transfers  to  trust  accounts, 
etc. 

Includes  sipenditures  classified  as  transfers  to  trust  accounts,   etc. 
for  the  Railroad  Retirement  Account  and  the  Railroad  Dneinployment 
Insurance  Administration  Fund.      Ixcludes  e:qpenditures  made  by  Office 
for  Itaergency  Hanagement,   War  Manpower  Commission  (tJ.    3.    itoployment 
Service)  under  authority  of  the  Social  Security  Act. 
Includes  national  Youth  Administration. 

Represents  traasfers  to  public  debt  accounts  for  excess  profits  tax 
refund  bonds. 

Includes  departmental   ejpenditures  not  otherwise  classified  and  ex- 
penditures classified  as  transf srs  to  trust  accounts,   etc. ,  for  Oot- 
emment  ei^loy**  retirement  and  Insurance  funds. 
On  June  7,  19»*5  Secretary  Morgenthau  stated  that  ejpenditures  dur- 
ing the  fotu^month  period  June-September  191*5  are  estimated  to  ex- 
ceed revenue  by  $17  billion  or  about  the  same  amount  as  In  the 
previous  four  months,   February-May  19'*5-     Th*  figures  Include  nail 
aaouats  for  net  outlays  of  Oovemment  corporations. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 

(in  mllltons  of  dollars) 


Aod  of  first  U  Boatha. 
fiscal  years  igl*^  to  ig^ 

Ind  of  fisoal  7«ars.   191*2  to  191*6 

»Uy  31. 
191*3 

19W** 

••arB. 
191*5 

OhaaiEe 

1^  to 

Hv3l. 

19>»5 

ietoal 

Istlnated  l/ 

Chan^ 

Jw-30. 
1^ 

June  30. 
19»*3 

June  30. 
19W 

Jane  30, 
191*5 

June  30. 
191*6 

Actual 
June  30. 

191*1*  to 
estlBAted 
June  30, 

191*51/ 

Istlwted 
June  30, 
19»*5  to 

estloated 
June  30. 
191*61/ 

SMorltlas  Itnod  lir  tho  Dtaltod  States 

95.382 
29.095 

12l*.l*77 
10.198 

131*.  675 
1.238 

135.913 

128,029 
1*2,721* 

170.753 

ll*,122 

181*.  87I* 

1,1*92 
186,366 

1,190 

339 

1.529 

11*0 
1,669 

188,035 

162,652 
51*.  517 

217.169 
18,592 

235.761 
3.071J 

238.832 

+31*.  623 
+11,793 
+1*6,1*17 
+l*.l*7l 
+50,887 

/    +l.579i 
+52,1*66 

50,573 
13.510 

61*,  083 

7,885 

71.968 

1*51* 
72,1*22 

l*.^9 
i*,5l*9 

20 

95.310 
29,200 

ia'»,505 
10,871 

135.380 

1.316 
136,696 

3.908 

183 

U.092 

8 

11*0.1*01 
1*1*.  855 

185.256 

ll*.287 

199.51*3 

1,1*60 
201,003 

2/ 
2/ 
2/ 

2/ 
251,800 

2/ 
2/ 

'   , 

Znterost-bearlac  dsU: 
Pa'bllo  Israos: 
HarkfftaMn 

laa-Bartotable 

Vnta1   Tmtillft  lasBAS 

2/ 
2/ 
2/ 

2/ 
292,300 

2/ 
2/ 

2/ 
2/ 

■►50.797 

2/ 

2/ 
+1*0.500 

Katnrod  dabt  and  d«bt  bsarlac  no  Intsrest 
total  patUo  dsM  oatstaadlac 

SecDrltlee  eoaraatood  Icr  the  Tblted 

3.908 

171* 

1*,082 

9 
i*,09i 

llK).003 

362 

1,151 

20 

1,171 

21*0,003 

-1*01 

+23 
-378 

-120 
-1*98 

+51.968 

1,190 
326 

1,516 

107 
1.623 

202.626 

2/ 

2/ 
152 

251.952 

1 

2/ 

73 
292.373 

2/ 

2/ 
-1.1*71 

+»*9.326 

^, 

States  >*/ 

lBterest-bearia«  dabt: 
Pablle  Isaoas; 
Haxketa]>le 

■on-oarkstable 

2/ 
2/ 

-79 

Matured  dabt 

Total  goara&teed  seeorltles  outstanding. 

Total  nubile  debt  and  goaraateed  seonrl- 
tles  ontstandlnc 

l*.568 
76.991 

U.lOO 

11*0,796 

+J*0.1*21 

Source:     Sedly  Treasuzjr  Statoaents,  except  as  noted. 

1/    Based  iq)on  esttnates  as  shown  In  the  19U6  Aid^t . 
2/    Sstails  not  Mrallabls. 


3/    laoladas  prepsgraanta  on  seenrltles. 

%j    teludas  gumieai.  seenrltles  held  V  the  Treasury. 


Means  of  Financing  Caidi  Reqalreoants 

(In  millions  of  dollars) 


nrst  11  Bonths, 
fisoal  years  191*3  to  191*5 

Complete  fiscal  years,   19l*2  to  191*6 

lSi^5 

191*1* 

191*5 

Actual 

Istioated  1/ 

191*2 

191*3 

191*1* 

I9I15 

191*6 

iaonnt  reoulred  to  be  flnsoeed: 

Het  budgotaiy  deficit  g/ 

Vet  increase  in  General  Aind  balance 

Vet  espendltnres  in  trust  accounts. 

etc.  2/ 

Total  asMunt  raqolred  to  be  financed 

Means  of  flnanelMC 

52.139 
9.696 

1.655 
63,1*90 

1*7,216 

3.1*38 
50.651* 

1*9.670 
981* 

50.221 

19.598 
358 

3.506 
23,1*61 

23.1*61 

55.897 
6,515 

1.861 
6i*,27l* 

1*9.595 
10,662 

'*,05l 
61*.  307 

53.183 

2.637 
55.820 

1*1.276 
1.225 

1*2.501 

50,221 

63.1*90 

37,828 
10.51*1* 

1,81*8 

61*.  271* 

6U.307 

50.797 
5.023 

1*0. 500 

2,001 

Vet  daoraase  in  Oenaral  Aind  Balance 

Vet  receivts  in  trust  aeeoonts, 
etc.    2/ 

Totftl  (MTTTiTit  flnancod 

63.1*90 

50.651* 

50,221 

23.1*61 

6l*,27l* 

6U.307 

55.820 

1*2.501 

Senree:  Ihlly  Treasury  Statements,  except  as  noted. 

1/  Based  upon  estimates  as  shown  in  the  191*6  Budget . 
2/  Xxcludas  smonnts  for  public  debt  retirements  which  are  charge- 
able to  the  slnkiag  fond.  eto.  under  special  proTlsions  of  law. 


2/  OoaprlssB  trust  aooounts,  ohsoklng  accounts  of  OoTsmment  agen- 
cies, etc.,  inorenent  on  geld,  seigniorage  on  silrer,  and  mis- 
cellaneous funds  and  accounts. 


m 


Treasury  Bulletin 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


July  1945 


Hi 


Budgetary  Receipts  and  Expenditures 


Table  1.-  Summary  by  Major  Classifications 

(In  aillloas  of  dollar*) 


Fiscal  year 
or  oonth 


Rtcslpt  a 


Sross  rocaipts 


Total 
recelpta 


Isternal 
reranue 


2/ 


Cue tons 


Other 
recelpta 


Leea  net  amounta 
traaefsrred  to 

Federal  Old-A^e 
and  SuTTlvora 

Inaurasce  Truat 
Fund  2/ 


Hat 
receipt  a 


Total 
ejqpend- 
Itures 


Itpendlturea  1/ 


Oaneral 


War  ae- 

tlvltlsi 


5/ 


Revolving 

(net) 
6/ 


Tranefers 
to  trust 
accounts, 
etc. 
6/ 


Net 
budget- 
ary- 
deficit 


1/ 


Public 
debt 

retire- 
ment a 


8/ 


1935- 
1936. 
1937. 
1938. 
1939. 
19W. 
1941. 
19U2. 
19'»3. 
igiw. 


igUiMiiy 

June 

Jtily 

Aogust . . . . 
Septenter . 
October .  . . 
Bovenber . . 
Bsceinber . . 
19U5-JaBaar7. .. 
FelnTaar^-  • 
March 


^ni. 

Kar... 


3.S00 
U,il6 
5. 29"* 
6. Site 
5.668 
5.925 
8.269 
13,66s 
23.385 

1»5.1K)8 

61249 

2,212 
2.859 

5.927 
2.05U 

2, 506 

5.W8 

3.587 
3.987 
6.908 

2.967 
3.39« 


3.278 

3.513 
^.597 

S.Sji* 
5.161 
5.303 
7.362 
12.993 
22,1U4 

Ul,685 

3,02ll 
5.73'* 
1.985 

2.702 

5.7'e 
1,880 
2.300 

U.gits 

3.01*2 

3. 815 
6.'»31 

2,7't6 

2.921 


3'*3 

l^l 
359 
319 
3U9 
392 
389 
32U 
■♦31 

38 

28 

28 
23 
25 
29 

27 

29 
36 

23 

33 


265 
387 

503 

661 
869 
.103 
.260 

306 

2 

"♦9 

291 

1 

5U 

265 

2 

31 
220 
15 
39 
313 


3,800 

U.116 

5.029 
5.855 
5.165 

5.3S7 

7.607 

12,799 

22.282 

1*4, 149 

2.950 
6,247 

2.163 
2,568 
5.926 
2,001 

2,240 

5,4l6 
3.556 
3.767 
6.892 

2.929 

3.085 


7.010 
8,666 
8.177 
7.239 
8.707 
8,998 

12.711 

32.397 
78.179 
93.744 

8,292 

8,625 
8,110 
8.119 
7.930 

8,024 
7.828 
8,4l6 
S,202 

7.460 
9.433 
7.968 
9.275 


5.900 

5.935 

6.437 

5.864 

7.221 

7,055 

6,a5i0/ 

5,986 

5.595 

6,ise 

387 

1,018 

458 
492 
911 
500 
412 
895 

585 
465 
1.143 
594 
829 


689 

900 

929 

1.029 

1.206 

1.657 
6,301 

26,011 

72.109 

87.039 

7.879 
7.567 

7.201 

7.571 
6,99s 

7.'t79 
7.401 
7.503 

6!  948 

8,246 

7.139 
8,156 


345 
11 

204 

la 

92 

-13610/ 

IS 

Uo 

-39 


-I 
-4 
-1 
-1 


76 

1.820 
608 
225 
187 
232 
331 
^81 
435 
556 

26 

4o 

451 

57 

-       22 

^7 

18 
22 

48 

236 
296 


3.209 
4.550 
3.m 

1.384 

3.542 

3.611 

5.103 

19.598 

55.897 

49.595 

5.342 
2.378 

5.9^*7 
5.551 
2,004 

6,023 
5.587 
2.999 
4,645 
3.693 
2,540 

5.o4o 
6.190 


574 
U03 

104 
65 
58 

129 

64 

95 

3 


Somroa: 


Dally  beaaruy  Stateaanta. 
Less  than  $500,000. 

Xzeludea  amounta  for  public  debt  retirement  vhlch  are  chargeable  to 
the  sinking  taoA,  etc.  under  special  prOTlsions  of  law. 
Ibr  farther  details,    see  Table  2. 

Iter  ea5)lanatlon  see  tables  which  follow  entitled  "Social  Security 
Pro-am". 

for  farther  detaila,    see  Table  3- 
For  farther  details,   see  Table  4. 

For  farther  detallc,   see  Table  5-     iXeo  see  footnotes  3  sad  4. 
Total  axpendltures  less  net  recelpta. 

Bspreacnts  expenditures  for  public  debt  retirements  iriiich  ara  charge- 
able to  the  ainldng  fusd.   etc.  under  apecial  proTlsiona  of  lau. 
Includse  recorerias  of  U.  S.  InTestments  in  capital  funds.     9uj::h  re- 


coveries totaled  $54  allliona  in  the  fiscal  year  1940;   $319  mil- 
lions in  the  fiscal  year  194l;   $18  mllllone  in  the  fiscal  year 
1942;    and  $10  millions  In  the  fiscal  year  1943. 

10/     Beceipts  from  reductions  In  capital  stock  and  paid-in  surplus 

available  to  be  rslsmied  under  existing  law  are  Included  as  nega/- 
tire  Items  under  expendit\ireB.      Such  redn.ctions  totaled  $l60  mil- 
lions for  general  expenditures  and  $155  millions  for  revolving 
funds  during  the  fiscal  year  194l. 

11/     Includes  deposits  resulting  from  the  renegotiation  of  war  eon- 
tracts.     Information  on  the  amount  of  such  deposits  is  not  avall- 
abla  on  the  basis  of  Sally  Treasury  Statements.     On  the  basis  of 
covering  warrants,    such  deposits  were  as  follows:      fiscal  year 
19't3.  $558  millions;    fiscal  year  1944,   $2,235  millions,   of  which 
$113  milliona  ^apr^aented  a  voluntary  return  of  excess  profits. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue  ^^^ 

(In  oillions  of  dollars) 


Fiacal  year 
or  month 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1944-Kigr 

June 

July 

Aogast 

September. 

October . . . 

Borember. . 

December . . 
1945-Januar7... 

February. . 

March 

April 

May 


Total 


Income  and  profit  a  taxea 


Total 


3.278 
3.513 
4.597 
5.674 
5,161 
5.303 
7.362 
12.993 

22.144 

41,685 

3.024 
5.734 

1.985 
2.702 
5.749 
1,880 
2.300 
4.945 
3.042 

3.815 

6,431 

2,746 
2,921 


1.099 

1,427 
2.163 
2,640 
2.189 
2,125 

3.470 

7.960 

16,094 

34,655 

2,167 
5.241 
1.247 
1.552 

5.174 

1,240 

1,501 

4,347 

2,422 

2,922 

5,818 

2,167 

2,027 


withheld  by 

aq)loyera  (Currant 

Tax  Payment 

Act  of  1943) 

2/ 


8.393 

1,104 
746 

594 
1,065 

7'H 

609 
1.035 

in 

619 

1.295 

883 

600 
1,282 


Other 
1/ 


1.099 
1,427 
2,163 
2,61(0 
2,189 
2,125 
3.470 
7.960 
16,094 
26,262 

1,063 
4,495 

654 

487 

4,432 

532 

466 

3, 60S 

1,803 

1.627 

'4,935 

1.567 

7't5 


Si^loyment  taxes 


Total 


253 
755. 
740 
833 
925 
,186 
,498 
.739 

337 
71 
56 

319 
61 

60 

293 

60 

48 
341 

93 

45 
337 


Social   security  taxes  4/ 


Federal  Ineurancs 

Contributions  Act 

(Old-aga 

Insurance) 


194 
514 
530 
604 
691 
896 
1.130 
1,292 

309 

5 

52 

267 
4 

33 

222 
18 
4l 

316 


federal  Uneisploy- 

ment  Tax  Act 

(Unenplo>*meat 

insurance) 


58 
90 
101 
108 
98 
120 
158 
180 

,l4 
1 
3 

12 

1 

3 

11 

10 
3 

12 


Source:  Dally  Treasury  Statements. 
*   Less  than  $500,000. 

1/  Ibr  farther  details,  see  chapter  entitled  "Internal  Eevenae  Statistics" 
2/  Excludes  receipt  of  victory  taxes  withheld  partruant  to  the  Eevenae 

Act  of  1942.  Such  receipts  have  been  clagsifled  as  "Other"  income 

and  profits  taxes. 


Carriers'  Taxing 

Act  of  1937 

(Ball rood 

ret  ir emant ) 


150 
109 
121 
137 
170 
209 

267 

'11 

1 

14 
57 

it 

55 

1 

1 
9 


Miscel- 
laneous 
internal 
revenue 


1.657 
2,010 
2,181 
2,279 
2,232 
2.345 
2,967 
3.8'*7 
4,553 
5.291 

520 

422 
681 
832 
514 
580 

507 

539 
573 
552 
520 
534 
557 


Agricultural 

adjustment 

taxea 


521 
77 


3/  Includes  xinjuat  enrichment  tax. 

5'  Ibr  the  period  prior  to  September  I939,  the  data  in  the  columna 
entitled  "Federal  Insurance  Contributions  Act"  and  "Federal  Unem- 
ployment Tax  Act"  represent  collections  under  Titles  VIII  ar.d  IX, 
respectively,  of  the  Social  Security  Act. 


'!• 


\l,\ 


Treasury  Bulletin 


Ilaoal  rear 
or  Bonth 


X935. 
X936. 
1937. 
X938- 
1939. 


X9'Kl. . . 

igHx... 

19U2... 


19l«l»-Hay.. 
Jane. 


July 

Ao^Bt .... 
8ept«n1)ar. 


Ooteter.. 
2ioveiBD6]r. 
SectBber. 


igUj-Jaanary . . 
Haroh.. .. 


April. 


Budgetary  Receipts  and  ExpendltureB  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 

(In  nlllleBS  of  dollara) 


Total 


5.900 
5.935 
6.% 
3,89* 
7.221 

7.055 

6.2X5 
5,986 
5.595 
6,188 


387 
1,018 


U58 
1*92 
911 


412 
895 


l.lUS 


594 
829 


Veterans' 
tratlon 

1/  i/ 


557 

578 
581 

582 

557 

557 
553 
555 
572 
629 


FaHUe 
voilai 
3/2/ 


85 
95 


679 
685 
803 
670 
900 

890 


A1&  to 
aaleultnrv 

2/  y 


Social 
Seourl^ 


2/  5/ 


930 

966 

988 

866 
1.237 

1,5^ 
1,00632/ 
1,091 
1.052 
950 


102 

59 

62 
30 
30 


30 
23 
31 


55 
22 

56 


85 
3»>5 


529 

m 
33 


5^ 

38 
36 


33 


5^ 
32 
37 


^ 


Direct  and  vork  relief 


Yozk  Yrojseta 

Adadnlatratlon 

and  Hatloaal  Toath 

Admlnletratlon 

6/ 


Souroe: 


y 


5/ 


Dally  Ireasnry  Statements. 

Less  than  $500,000.  sJ 

Includes  putllc  works  undertaien  by  the  Veterans'  Administration. 
Doaa  not  Include  expenditures  for  (l)  rsTolvlng  fanda  or  (2)  trane- 
fera  to  trust  accounts,  etc.  Ihose  are  shown  In  Tahle  5.  Jj 

Inoludaa  pnbUc  ■boildings.  public  hl^nrays  (including  forest  roads 
and  tralla),  river  and  harbor  work  and  flood  control,  Tennessee  Val-   8/ 
ley  iathorlty,  Inderal  Public  Housing  Authority  (formerly  U.  S. 
Housing  Authority),  reclamation  projects  and  the  Public  Works  Admin- 
istration. Bxoludes  certain  expenditures  for  public  works  in  con-     2/ 
neetion  with  war  actlTltles  by  tha  Jederal  Works  Agency,  beginning 
July  igUl. 

Conalats  of  Parm  Credit  Administration,  Pederal  Pam  Mortgage  Oorpo- 
ration,  Inderal  land  banks,  Earal  Electrification  AdminiBtratlon, 
War  Pood  AdminiBtratlon,  and  Department  of  Agrlctatuxo  departmental 
expenditures.   (War  Paod  Administration  comprises  Agricultural  Ad- 
justment Agency,  Parm  Security  Administration,  Office  of  Distribu- 
tion, Soil  Conservation  and  Ertension  Service,  and  Other).  10/ 
Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Office  for  Snergency  Management, 
War  Manpower  Commission  (U.  S.  fiiiployment  Service)  under  authority 
of  Social  Security  Act.  Por  further  details,  see  tables  which  fol- 


1,264 
X.896 
X.472 
2,^ 

X.572 

X.37>» 

970 

299 

X7 


Pederal  Sier- 

geaqr  >«llef 

Adolnistratlon 

and  Civil  Works 

AdalBlatratien 


X,83X 

U95 

-X 

2 


OtviUan 

Oonaer- 

vatlen 

Oorps 


Interest 

en  the 

pablio 

dsM 


H36 
486 
386 
326 
290 

283 

!§ 

18 


821 
749 
866 
926 
941 

l,04l 
I. Ill 
1,260 
1,808 
2.609 


7^ 


86 

77 

581 


560 


191 
628 


139 
66 


Other 

dapapt* 

aental 

8/ 


OthMT 

gaasral 


itorss 
3/ 


5x7 
5W 


590 
692 


283 
258 

223 
200 
X9X 

220 

X97 
328 


60 


154 

X3X 


112 

X32 
lOX 


242 


154 
192 


low  on  the  Social  Security  program. 

Work  Projects  Administration  was  formerly  Works  Progress  Administra- 
tion. Beginning  with  July  1942,  e:qpsndltares  for  the  Satlonal'  Tontb 
Administration  are  classified  as  "war  activities  expenditures". 
Includes  expenditures  of  the  Beeonetruetlon  Pinanca  Corporation  for 
relief  threu^  loans  and  grants  to  States,  oonicipalitles,  ste. 
Ixoludes  eipendltures  for  the  V,   S,  Maritime  Oommitslon,  departmental 
e:5enditurea  under  the  Social  Security  program  and  tha  Department  of 
Apiculture  depaitmental  expenditures. 

Includes  e:5)enditures  for  the  followingi  Office  of  Iducatlon,  and 
Public  Health  Service  of  the  Pederal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Dspartment 
postal  deficiencies;  Pederal  Housing  Administration;  Treaaury  De- 
partment investments  in  Pederal  savings  and  loan  associations;  cer- 
tain expenditures  of  the  Panama  Canal;  and  capital  stock  of  the  P»d- 
eral  Deposit  Insurance  Corporation,  Home  Owners'  Loan  Corporation, 
Pederal  home  loan  banks,  and  Disaster  loan  Corporation. 
QrosB  expenditures  haive  been  reduced  $l60  millions  representing  the 
repi^ment  of  capital  funds  by  certain  llnited  States  Oovemment  agen- 
cies. Por  further  detalla  see  "Treasury  Rilletin"  for  June  1943, 
page  9,  footnote  12. 


July  1945 


riaeal  year 
or  nontb 


1935- 
1936- 
1937. 
193«- 
1939. 

19M0. 
I9iu. 
19U2. 
19UV 
19IA. 


IjUlj-Maj- 

JUZM • 

JvJj 

Jtti^xat . ... 
Septambsr. 
Oeto'ber... 
Boreabar.. 
Oecea'ber. . 
19'(5-JazsuT7 . . . 
Telmury. . 
Harch 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  alllloiu  of  dollkra) 


Total 


6S9 

900 

929 

1.029 

1.206 

1.657 

6.301 

26,011 

72.109 

87.039 

7.879 
7.567 

7,201 

7.571 
6.998 

7.>t79 
7.'»0l 
7.503 

6i948 
8,2U6 

7.139 
8,156 


War 

Cepart- 
maat 


273 

383 
378 
i»32 
U90 

667 

3.678 

lU,070 

1*2,265 

>«9.2l»2 

U,33^ 
l*.lo6 

3.928 
*.087 
3.905 
U,09i 

4!  191* 
U,29U 
3,866 
I».68l( 
U,il6 
'».530 


Hacry 

Oapart- 

naat 


U36 
529 
557 

r4 

892 

2.313 

8.580 

20,888 

26.538 

2.536 

2.^6 

2.591 
2.502 

2.295 
2,948 
2.577 
2,U39 
2.539 
2.392 
2.759 
2.292 
2.72'» 


Miaoallasaoai  war  actlvitlea 


Total 
mlteal- 
laaaoui 
war  ae- 
tlTltiaa 


-a 

-12 

-6 

1 

it>» 

'      99 

310 

3.362 

8.955 

11.259 

1,010 
825 
682 
982 
798 
7ltO 
8U5 
870 
718 
690 
803 

731 
901 


icrlenl- 

tura 

Dapart- 

■ant 


69I 
2,011 
2,11*3 

205 
219 

56 

M 
1-^ 

U2 

102 

1U7 

85 

68 

87 


radar al 
Saetirlty 
icaaey 


radaral 
Vorkt 


62 
111 
153 
133 

7 

5 

6 

26 

10 

17 
9 
8 

Ik 

5 
9 

U 
5 


62 
215 

228 

7 
21 

15 
21 
13 
19 
17 
15 
17 
12 
Ik 

U 
19 


latlonal 

Boualnc 

i£aner 

1/ 


k5 

1?^ 
6O8 

539 

31 
28 

22 

\l 

1 
-8 
11* 

6 

-2l* 
8 

8 

1 


Saleetlva 

Sarrlca 

(adalnla- 

tratlTo) 


Traaaory 

Capart- 

■ant 


2U 

519 

1.201 

1,1*32 

118 
188 
12l* 
152 
102 
110 
118 
I2U 

137 
9^ 
136 
lOU 
159 


United 

Statea 

HarltlDO 

Comnla- 

aton 


-21 
-12 

-6 
1 

1*1* 

99 

51 

929 

2.776 

3.812 

361* 
51 
130 
372 
335 
326 
298 

312 
181* 
228 
259 
21(6 

259 


Var 
Ship- 
ping 

idnln. 


132 
1.105 
1.922 

191 
201 

igi* 
13U 
102 

Its 
152 
183 

180 
166 
189 

168 
209 


Aid 

to 

China 


200 
1*0 


20 


60 


United 

Natlona 
Belief  and 
Bahahlll- 

tatlon 

Admin. 


Other  war 
actin- 

tlea 
expendi- 
ture a 
2/ 


. 

108 

_ 

382 

795 
991 

- 

81 
106 

1* 

122 

* 

• 

97 
71 

* 
• 

1? 

97 

2 

3 

8 

It 
91 

27 
27 

8U 
68 

Sooroa:  Belly  Treaanry  Statamenta. 

Baok  ngorea:  Monthly  ftgoraa  tor   the  period  July  191*0  throogh  ipril  I9U3 
i^ipaared  In  the  'Treasury  Solletin'  for  Hay  19l*3.  psfia  7- 
*   Leaa  than  $300,000. 
1/  Includes  war  public  housing  functions. 

2/  Slnilar  Itema  for  periods  prior  to  fiaoal  year  191*1  ara  elassifled 
under  'Other  departmental"  and  'Other  general  expenditures'  in 


labia  3'  Ineludea  war  ezpanditnres  of  Commerce,  Justice,  Interior, 
labor,  and  State  Departmente;  Cirll  Service  Commiasion;  IzecntlTe 
Office  of  the  President  (including  Office  for  &nergency  Managesent ) ; 
Panama  Canal;  and  capital  stock  of  Smaller  Var  Plants  Corporation. 
Inoludes  Defense  Aid  Special  Xind  throu^  the  fiscal  year  19l*3: 
tharaafter  aooh  expenditures  are  reflected  within  the  respective 
dapartmenta. 


\ 


Table  5.-  Analysis  of  Expenditures  for  (I)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


71 seal  year 
or  month 


BevolTing  funds  (net)  1/ 


Total 


ild  to 

agriculture 

2/ 


Public 
worics 

2/ 


Transfers  to  trust  accounts,  etc. 


Total 


Tateraaa' 
Idfflinla- 
tratlon 


Social 

Security 

program  5/ 


OoTernment 

ai^loyees ' 

ratlremant 

funds 

(n.  S.  share) 


Aid  to 

agriculture 

6/ 


Federal 

contribution  to 

District  of 

Columbia 
(n.  S.  share) 


1935. 
1936. 
1937. 
1938- 
193s  • 

191*0. 
191*1  • 
191*2. 
191*3. 
191*1*. 


19l*l*-M^ 

June 

July 

iagust . . . . 

September . 

October. . . 

EoTember . . 

Beeamber . . 
19l*5-Jainuz7. . . 

Ksbruary. . 

March 


Al>ril. 
Hajr... 


31*5 

11 

201* 

121 

92 

.136 

18 
1*0 

-39 


-1* 
-1 
-1 


lUi 
-33 

-18 

-13 

-8 

-6 

-159  1/ 

7 

1*1 
-38 


-1 
-1 


-2 
-I 

-3 

-2 
-1 


201* 
1*1* 
221 
131* 
101 

59 
23 
11 
-1 
-1 


-1 
-1 


-1 

1 


76 

1,820 
6O8 
225 
187 

232 
331 

556 

26 
1(0 

k^ 

57 

22 

kl 
18 
22 

,^ 
1*8 

k5 

236 

296 


50 

1.773 

557 


10 

1 
30 

101 

26 
1*0 

1(1* 

1*8 
22 

13 
18 
22 

1*5 
200 
296 


11*6 
107 

la 


221 
zjk 


205 

9 

ik 


35 


36 


21 

1*1 

1*7 
73 
75 

87 

93 

103 

107 

177 


197 


18 
91 
126 
71 
-3 


Source:  Dally  Treasury  Statements.  2/ 

*   Less  than  $500,000. 
1/  Additional  transactions  on  "Aid  to  agrieoltura'  and  'Public  vorlca' 

are  shown  in  Table  3-  6/ 

2/  Parm  Credit  Administration. 

3/  PabUc  Works  Administration.  j/ 

4/  Comprises  Adjusted  Serrlce  Certlfioata  Ibad  and  the  Vational  Sarflee 

Life  Insurance  lymd,  administered  V  the  Tatarans'  Administration. 


Inolndas  railroad  retirement  and  railroad  unemployment  activities. 
Ibr  fiirther  explanations  see  tables  which  follow  on  Social  Security 
projpram. 

Office  of  ttBtributlon  (formerly  Agricultural  Marketing  Administra- 
tion) -  anrpluB  commodity  stamps. 

Oross  e:5)enditureB  have  been  reduced  $155  millions  representing  the 
rapsTnent  of  coital  funds  by  certain  Itaited  States  OoTemment 
agenclaa. 


Budgetary  Receipts  and  Expenditures  -  (Continued) 


Treasury  Bulletin 


Table  6.-  Totals  by  Months,  Beginning  with  1936 

(In  BllUona  of  dollar*) 


Calendar  yaar 

Jan. 

Tab. 

Mar. 

*vr. 

«v 

June 

Jnly 

Aoe. 

Sept. 

Oct. 

BOT. 

Dee. 

total 

Hat  'biid««tar7  reeaipta  j/ 

1936 

228 

271 
315 
3M0 

578 
788 

2,7>»7 

3.556 

218 
230 
308 

5»H 

758 

955 

8.503 

3.767 

758 
967 
916 

687 

799 

1,566 

3.51*7 
5.206 
6,573 
6.?92 

231 

565 

1,5» 
3,087 
2.929 

256 
290 
373 

31*7 
1)00 
391* 

}^,U80 

2.950 
3.085 

529 
828 

771* 

^ 

1.876 

2.1*92 
U.569 
6.2U7 

29U 
367 
273 

265 
i*13 

71*7 
2.007 
2,163 

S? 

397 

587 
2,721 
2.568 

676 

711 

1.135 

8,587 

5.W 
5,926 

872 
898 
300 

879 

Si 

607 
2,030 
2.001 

233 

286 
350 

361* 
56I* 

601 
8.099 
8.81*0 

517 
883 
678 

581 
71*0 

1.812 

2,701 
5,736 
5.1*16 

i*.378 
5,798 
5,650 

l>,918 
5. 831* 
8.8U9 

16.1*03 

2:g 

1Q-J7 

1938 

1939 

19U0 

19»H 

IQltJ 

I9U3 

191*4 

19>*5 

Bnd^etarr  eiqpandlttiraa  s/ 

1936 

1937 

521 

U92 

656 

712 

l.lU 

2.628 
6.372 
7.570 
8.202 

>t80 

5X 

612 

668 
1.075 

2,629 

6.119 

7,862 

7.W0 

% 

705 

880 
822 

1.399 

3.1*21 
7.351* 

8.525 

9.>*33 

631 

695 
631 

730 

783 

1.315 

3,753 
T,l*66 
7.859 
7.968 

686 

1,11*1 

3.953 
7.i*35 
8.292 
9.275 

2,1*87 

1.253 

930 

895 

887 

1.588 

i*.530 
8.327 
8.685 

656 
635 
725 

761* 

818 

1.598 

5.160 

7.112 
8.110 

57U 
IS 

1.529 

5,215 
7,617 
8.119 

676 
632 
718 

71*1 
1,874 

5.931 

7.535 
7.930 

677 
565 
737 

721 

869 

2.083 

8.021* 

1 

61*8 

817 

1.858 

6.363 

7,839 
7,8» 

716 
635 

830 

832 
1,178 
8.51*2 

6,500 
7.552 
8,1*16 

9.81*1* 
7.75>» 
8.097 

8.885 
9,657 
19.053 

56.080 
88.061* 
97.158 

1938 

1939 

igw 

19U1 

19U8 

I9U3 

19UU 

V)^ 

1936 

1937 

293 

300 

198 

385 
398 

771 
2,050 

5. 581* 
U,6U5 

262 
316 
166 

IS 

53>» 

1,871 
5.161V 

-116 
-800 
-812 

138 
82 

-167 

.126 
2.11*7 

2!5M 

Moo 

S5 

750 

3.058 
5,958 
».772 
5.0l<0 

1*30 

221* 
193 

3i«J 

2U7 
7U7 

3.391 

5,955 
5,342 
6.190 

1,898 
1*85 

156 

339 
837 
252 

2.037 
3.758 
2.378 

362 
868 

1*51 

1*99 

1*87 

1,185 

l».lH3 
5.105 
5.91*7 

231 

105 
195 

1)08 

258 

1.133 

1^,628 
U.896 
5.551 

177 

-'S 
g 

739 

3;i*oi* 
2.087 
2.001* 

1.05 
273 
1*37 

1*1*2 

536 

1.637 

1:^6 
6.023 

331 
171 
896 

281* 
1.89^ 

5.761 
5,71*0 
5,587 

199 
-188 

157 

438 
1.389 

3.79? 
1.716 
2.999 

l*.878 

^:« 
3,967 

3.881 
10,804 

39,618 
53,530 
58.737 

1938 

1939 

I9W 

I9UI 

19U2 , 

19U3 

I9U4 

19>«5 

Sonroai  Salljr  traaaurjr  Statamanta. 

1/    Total  raealpti  lata  nat  (Bonntt  tranifarred  to  Vadaral 
01d-A(a  and  Surrlrora  laaoranca  Tniat  fund. 
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BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1940 


1941 


1942 


1943 


1944 


1945 


DOLLARS 
Billions 

6  — 


Net  Budgetary  Receipts 


3  Month 
Moving  Average  *«■ 

I  . 


-r^/ 


II 


^^ 


It 


run  I  Ml  mi 


fl^mmmfiTnmmn 


y 


i 


c 


DOLLARS 
Billions 


JMMJSNJMMJ  SNJMMJSNJMMJS  NJMMJ  SN 


I  I  I  I  iIq 
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Budgetary  Expenditures 


J  Month 
Moving  Average^ 


iiminrn         III  II 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


I   I   I   I 


Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


\ 


Moving  Average. 


firlrrtTTiflBmlllH 


1 1  III  III  II I  Rill  tin 
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1940 


1941 


1942 


1943 


1944 


1945 
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Treasury  Bulletin 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

(In  Bllltoai  of  dollar*) 


Fiscal  year 
or  month 


1935- 
1936. 
1937. 
1938. 
1939. 

19W. 
191*1. 
19'*2- 
19U3- 
I9»w. 


igUU-Hay. . 
June. 


July 

August . . .  . 

Septem1>er. 


October. . 
NoTenber . 
Qeceaber. 


19U^Januar7. . 
Fetruary. 
March 


iprll. 
May... 


Total 
trust  funds I 
net  receipts  (*) 
or  net  expendi- 
tures (-) 


+6U 
+3>» 
+19 
♦11 
♦29 

♦37 

♦92 
♦lUS 

♦282 

-355 

+102 
♦282 
-308 

♦112 
♦257 
-282 

♦80 
♦338 
-138 

♦95 

♦W2 


Federal  Old-Age  and 

SorTivors  Insurance 

Trust  Fund 


Vet 


Beeeipts 


♦1 
♦1 

♦3 
♦10 

♦6 


♦289 

-313 

♦>*5 
♦273 
-293 

*?" 
♦2U6 

-305 
♦29 

♦200 

-aoo 

♦17 
+290 


267 
U02 
530 

580 

717 

9i)0 
1.190 
1.363 

306 

102 

U9 

291 

5 

265 
5 

36 

220 

23 

39 
313 


Ixpendl- 
tur»s 


267 
UOl 
529 

577 

707 

931 

1.185 

1.357 

17 
UlU 

5 

18 
298 

19 

19 

309 

7 
19 

223 

22 
23 


Tlneo^loyaent 
Trust  Fund 


♦12 
♦1 


♦1 


-8 
♦2 

♦1* 

-lU 

-2 

♦30 
-29 


♦16 

-12 


Receipts 


19 

29U 

763 

838 

959 
l.llU 
1,2U4 
1.399 
1.567 

278 
103 

51 

295 

37 

58 

253 

38 


Ixpendi- 
tures 


♦17  98 
-lU  212 
-3       ^5 


'♦7 
278 


Source:  Bally  Treatiuy  Statements. 
•   Less  than  $500,000. 
1/  Includes  OoTsmaent  Insurance  and  retirement  funds,  etc. 


19 
29U 
751 
837 

957 
1.118 
1.2l»3 

1.561*  ■ 

286 
101 

U7 

309 

38 

28 

•  283 

38 

81 
227 

U6 

31 
290 


Railroad 
Bstirement  Account 


♦2 
♦2 


-2 
♦11 


♦l» 
-2 


♦5 
-1 


-1 
-1 


♦1 


Beeeipts 


ll»8 
109 

123 
127 
IW* 
221 
275 
* 
8 

205 


3>* 


Expendi- 
tures 


1U6 
107 


35 


36 


205 

-5 

1 

3U 

• 

1 

3'» 

♦1 

1 

35 


other 
trust  account B  1/ 


Set 


♦6U 
♦31* 
♦20 
-4 
*2k 


125 

♦35 

116 

+20 

1U4 

♦57 

217 

♦88 

275 

♦lUl 

♦1 
-U5 

♦53 
♦18 
-13 

♦U7 
♦39 
♦23 

♦3U 

♦151 

♦66 

♦61 

♦ISU 


Beeeipts 


301 
2.053 
858 
323 
3U9 

366 
i«)9 

961 

1.853 


Ixpendl- 
tures 


237 
2,020 
838 
327 
325 

331 

JS 

87U 

1.713 


1T9 
231 

178 
275 

U15 
216 
162 

362 
198 
17>» 

206 
225 
182 

159 

186 

159 

251 
250 

270 

218 
100 
205 

U12 
530 

351 
3U6 

necal  year 
or  month 


1935. 
1936. 
1937- 
1938. 
1939- 

19UO. 
igUl. 
19'»2. 
19U3. 
igiw. 


19>»l«-May.. 
June. 


July 

August . . . . 
Septemher. 


October. . 
NoTemher. 
December. 


I9U5- January. . 
February. 
Harch 


April. 
May... 


Table  2.-  Other  Ftonds 

(In  millions  of  dollars) 


Transactions  in  chsekinx  accounts 
of  OoTsmaent  agencias.   etc. 


Total  all 
trans- 
actions 


♦637 
♦108 
♦3ll» 
♦20U 
♦768 

♦3U 

-217 

-3.625 

-2,m 
-U.M03 

-1U8 

-H 

-294 
♦35 

-95 
-16U 

♦21 

♦U07 

-71 
♦151* 


Issuance  of 
obligations 
2/ 


I 

♦1,106 

♦288 
♦852 

-I.8O9 
-691* 

-2.87U 

-l.6i*7 
-56 

-211 
-21 
-U4 

-5 

♦1 

-19 

-37 
.jOg 

-l« 
-1U7 


Other 
trans- 
actions 


J 

-251* 
-1,069 
-I.8I5 
-1.500 
-1.529 

♦1.500 
-31 

♦18 

-233 
♦79 

-89 

♦70 
-1U5 

♦57 

-8 

♦Ull 

-68 
♦301 


Inersment  on  gold 


-111 

-U03 

-99 

-51 

-5 


Beeeipts 


expendi- 
ture* 


113 

l«Ol» 

101 

52 

5 


Seigniorage  on  silTvr 


+1U0 

♦176 

+U0 

+90 

♦90 

♦1*9 
♦20 
♦lU 


Beceipt,  B 


lUO 

176 

HO 

90 

90 

U9 
20 
lU 


Ixpendl- 
tures 


Hlsesllaneous  funds 
and  accounts  1/ 


let 


♦2 

♦16 
+11 
♦39 

+21*1 
♦20l» 

♦51 
-170 

+223 
+1*2 
+29 

♦130 
♦311 

♦253 

♦137 

♦76 

-7 

-15 
+70 


Beceipt  s 


2UU 

331 

155 

-3 


Izpendi- 
ttures 


-2 

27 

233 

292 

-86 

-207 

-51 
170 

-223 
-U2 
-29 

-130 
-311 

-253 


15 

-TO 


Source:      Daily  Tronsuiy  Statements. 
•       Lees  than  $500,000. 

1/     Comprise*  PWA  revolTlng  fund,   and  speciol  depoelts  (net). 
Also  include*  Office  of  Distribution  (formerly  Agricultural 


Marketing  Adminletratlon)  commodity  food  atanip  tran*actions. 
2/     Set   receipt*  in  this  column  constitute  net   eale*.   and  net   expenditures 

constitute  net  redemption*  of  obligations. 
2J     Details  not  aTailable. 
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Means  of  Financing  Cash  Requirements 

(In  mlllloni  of  dollarB) 


yiscal  year 
or  moDth 


Aaount  required  to  t>e  financed 


1935- 
1936- 
1937. 
1938- 
1939- 


191*0. 
19^1. 
19U2. 
19U3. 
19UU. 


].9>»VMay.. 
June. 


July 

Au^st . . . . 
Septenter . 


Octolier . . 
Norenber . 
Secember. 


I9U5 -January.. 
VstaTiary. 
March 


i^ll. 


Total  amount 
required 

to  be 
financed 


3.209 
5.390 
3.1'»9 
1,38U 

U,l6U 


3.611 

5. 99"+ 

23,U6l 

6U,307 


5,3^2 
lU.637 


7.703 
5.551 


j.551 


6,023 

5.5S7 

15,626 


U,6U5 
3.693 
2,5'»0 


5,oUo 
6,190 


Het 

budgetary 
deficit 

y 


3.209 
U.550 
3.1'»9 
1.38U 
3.5'»2 


3.611 

5.103 

19.598 

55.897 

U9.595 

5.3>t2 
2.378 


5.9'*7 
5.551 

2,001* 

6,023 
5.587 
2.999 


3.693 
2,5w 


5.0lK> 

6,190 


Het  increaca 

in  Oeneral 

rund  balance 


g>40 
622 


7U2 

358 

6.515 

10.662 


U,6U6 


1.756 


12.'*33 


Bet 

e:q>endltures 

in  trust 

accounts, 

etc. 

2/ 


lUg 
3.506 
1,861 
U.05I 


613 


2>tU 


193 


Total  aaount 
financed 


3.209 
5.390 
3.1'*9 
1,381* 
U.16U 


3.611 

5.99i» 

23.1*61 

6U,27U 

6U,307 


5.3te 
W.637 


7.703 
5.551 
2,21*8 


6,023 

5.587 

15,626 


l*,6l*5 
3.6?3 


5.6?3 
2.5«0 


5,0l*0 
6,190 


Means  of  finaneine 


Increase  In 
public  debt 


1.61*8 

5.078 

2,61*6 

7MO 

3.275 


2,528 

5.99U 

23.U61 

6i*,27U 

6U,307 


Set  dscrsase 

in  0«Bsrsl 

Tond  balance 


1.399 
1>*,637 


7.570 

1.229 

-307 


7U« 

U,76l 

15.626 


1.778 

1,300 

2l*2 


I.ISO 
3.763 


7UI 

128 
338 


91*7 


3.757 


U.252 
2.555 


5.127 
188 


2.630 
2.292 
2,036 


3.911 
1.7U1 


Net 

receipts 

In  trust 

account  s , 

etc. 

2/ 


821 
312 
37U 
306 
890 


136 


185 


133 
70 


\U8 

639 


238 

101 

262 


9 

686 


Source:  Daily  Treasury  Statemeats. 

1/  Excludes  amounts  for  public  debt  retirement  vAioh  are  chareeable  to 

the  sinMng  fund,  etc.,  under  special  provisions  of  law. 
2/  Comprises  trust  accounts,  checking  accounts  of  aovernment  agencies. 


etc..  Inerement  on  gold,  seignlorags  on  sllTer.  and  miscellaneous 
funds  and  accounts.  Increment  'on  gold  excludes  expenditures  for 
national  bank  note  retirements. 
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Treasury  Bulletin 


Social  Security  Program 


Section  I,-  Budgetary  Receipts  and  Expenditures 
Table  1.-  Social  Security  Act 

(In  nlllians  of  dollars) 


neeal  j»ar 
or  nonth 


1936 

1937 

1938 

1939 

igw 

igUi 

191+2 

19IW '.. 

i9¥j-mi^ 

Jtom 

J1U7 

iugost . . . . 
SeptemT>er. 
Oetotor . . . 
Bovem'ber , . 
DBcember. . 
19U5-Janaary... 
KbraaTf. . 

March 

iprlX 

litfr 


HbcsI  year 
or  nonth 


1936. 

1937- 
1938. 
1939. 
19  W. 
iglji. 
19^2. 

19m'. 


I9»rt-«v 

Jtme 

July 

Aa^'st . . . . 

Septenljer. 

October... 

NoTsmlier., 

December. . 
19'*5-January... 

jTB^jTuazy. . 

Kardi 

ipril 


_ 


Bacelpts 


QroiB  receipts 


Total 


252.2 

6o4,U 
631.2 

712.2 

788.2 

1.015.6 

1.288.9 

I.U72.O 

323.6 
6.2 

'V3 
5«.6 

278.5 

U.9 

U6.5 

336.3 
zj.k 
1)4.0 

328.0 


Social  Sacxurlty  taxes 


Tederal  Insurance 
Contributions  let 
(Old-a^e  Insurance) 
1/ 


I9U.? 

53O.U 
60U.7 
690.6 
895.6 
1.130.5 
1.292.1 

309.if 

5.1 

51.8 

293.3 
3.8 

267.3 
U.o 

33.3 

222.1 
17.6 
1*1.2 

315.6 


Tederal  UnemplQjmient 
Tax  let 
(tbemplOTment  insurance) 
if 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158.^ 
179.9 

l>».3 
1.1 

2.9 

11-7 

.7 

3.2 

11.2 
•9 

114.3 

9.7 

2.8 

12J 


Less  amounts  credited  to 

Federal  Old-lge  and 

SnrrlTors  Insurance 

Trust  Vbnd 

2/ 


265.0 
387.0 
503.0 
537.7 
661.3 
868.9 
1,103.0 
1.259.5 

306.0 

1.7 

1)9.3 

290.8 
l.k 

53.6 

265.5 

2.1 

31.0 

219-7 

15.3 

38.8 

313.2 


>«t 

receipts 


-12.8 
217.1* 
128.2 
174.5 
126.9 

146.7 
185 .9 

212.5 


i4.s 


17.7 
4.5 
.4 

.2 

3.1 

5.0 

13.0 

2.8 

15.5 

116.6 

12.0 

14.7 


Xxpendltures 


fotal 


28.4 
I82.7 
332.5 
3^3-3 
384.2 
449.4 
504.4 
527.2 
524.2 

43.6 
32.3 

53.1 
37.6 
34.9 
50.4 
39.8 
32.9 

53.3 
31.8 
36.1 
'*9.3 
39.3 


jkdmlBlS" 
trative 
anenses 

y 


.6 
^5.8 
20.0 
21.3 
25.3 
31.5 
31.5 
33.3 
32.1 

2.9 
2.8 
2.4 
-1.8 
6.1 
2.8 
2.8 
2.7 
2.9 
2.3 
3.2 
2.8 
3.0 


Srantt  to  States 


Total 


01d-a«e 
assist- 
ance 


27.8 
166.9 
271.5 
320.3 
356.5 
415.2 
469.6 
491.1 
488.0 

4o.2 

29.0 

50.3 

38.8 
28.3 

46.9 
36.3 
29.6 

49.5 
28.9 

32.5 
45.9 
35.7 


Social  Security  Board 


19.7 
124.8 
182.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 

31.4 
25.1 
30.6 
31.8 
22.9 
30.0 
29.1 
25.0 

31.6 
22.4 

27.6 

31.6 

28.9 


lid  to 
dependent 
children 


2.0 

l'*.3 
25.5 

4514 
63.2 
69.4 
67.3 
57.0 

5.5 
2.7 
5.6 
5.0 
3.5 

li 

3.2 

u 

3.4 

t.7 
4.6 


lid  to 
the 
blind 


1.0 

4.6 

6.2 
7.1 
8.0 
8.5 
10.3 

.9 
.7 

1.0 
.9 
.7 

1.1 
•7 
.7 

1.0 
.8 
.8 

1.0 

1.0 


Thsmploy- 
loent  com- 
pensation 
adminis- 
tration 


.9 
9.1 
41.9 
58.9 
58.3 
63.0 
70.3 
55.1 
36.3 

.4 

* 

9.6 
.2 
.2 

7.0 
1.0 

* 

8.6 

• 

.1 

4.8 
.1 


Public 
Health 
Sarrlce 


Pablio 

health 

vork 


2.4 

7.8 

8.9 

8.0 

9.4 

10.8 

11.4 

10.7 

10.9 

.2 

.1 

3.1 
.1 
.2 

2.2 
.2 
.1 

1.9 
.3 
.2 

2.2 
.2 


Department  of  Labor 


Maternal 

and  child 

health 

serrlces 


1.0 
3.1 
3.8 

5.5 

6.5 

6.2 


Source:  IUI7  Treasury  Statements. 

Less  than  $50,000.  '         Ij/ 

Ifermerly  Title  Till  of  the  Social  Security  let. 

Ibrmerly  Title  H  of  the  Social  Security  let.  Includes  amounts  equal 
to  ^ipropriations  to  Ballroad  ttieinployment  Insurance  Idminlstration 
Aind  ec^ulYalent  to  amounts  of  taxes  collected  with  respect  to  the 
period  from  January  I936  to  June  I939,  inclusive,  from  employers  sub- 
ject to  the  Ballroad  Dhemplcyment  Insurance  let  (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1,  I940,  figures  represent  amounts  transferred  to 
the  Old-lge  Beserre  Iccount.  Itom  January  1  to  July  1,  19I1O  "Trans- 
fers" were  made  to  the  Jbderal  Old-1^  and  SurriTors  Insurance  Trust 
Jnnd.  Subsequently  receipts  hare  been  deposited  in  the  Oeneral  Pbnd     5/ 
of  the  Treasury  and  "impropriated"  directly  to  the  lederal  Oldr-i«e       6/ 
and  SurrlTors  Insurance  Trust  Itand.  imounts  shown  aa  transfers  re- 
flect deductions  made  for  reimbursement  to  the  Oeneral  Itand  account 
te  cover  adidnistratiTe  e:9enses,  idiloh  are  shown  as  expenditures  in 


Serrlces 

for 
crippled 
children 


.6 
2.1 
2.7 
3.0 

II 
4.0 
3.8 
3.8 

•7 
.1 

.1 

.2 
.2 
.4 
.3 
.3 
.5 
.3 
.2 

.6 
.4 


Child 
welfare 
seiTice 


.2 
1.0 

1.4 
1.5 
1.5 

1.6 
1.6 
1.4 


Of  floe  for 
Snergency 
Management 


Var 
Maztpover 
Commission 

(U.  8. 

Bmployment 

Serviee) 


20.7 
1.3 


Befonds 

of 

taxes 


4l.O  6/ 
1.8 

2.6 

3.5 

2.8 

4.2 

.5 
.5 

.4 
.7 
•5 
.7 


Sxcess 

of 
expendi- 
tures 

5/ 


28.4 

195.5 
115.1 

a5.i 
209.7 
322.5 
357.8 
3^1.3 
311.7 

25.9 
27.8 

47.8 
23.4 
31.8 
45.4 
26.8 
30.1 
37.8 
-84.8 
24.1 
4i|.i 
24.6 


Vj 


2/ 


Section  II,   Table  1. 

Includes  only  expenditures  from  appropriations  made  speci-fically  for 
admlnistratire  expenses  relating  to  the  Social  Security  let;  namely. 
Social  Security  Board,   Department  of  Commerce,   and  Department  of 
I«bor;   and  admlnistratlTo  expenses  reimbursed  to  the  Qenoreil  Kind  of 
the  Treasury  under  Section  201  (f)  of  the  Social  Security  let,   as 
mended.     Beginning  July  1,   1940,   includes  also  administrative  ex- 
penses under  the  Wagner-Peyser  let.     Excludes  administrative  ex- 
penses payable  from  other  a^roprlatione,  principally  for  the  fol- 
lowing agencies:     fttrean  of  Internal  Bavenue  of  the  Treasury  Depart- 
ment,  and  Pablic  Health  Service  and  Office  of  Bdncation  of  the  Fed- 
eral Security  Igency. 
Corered  by  ajiproprlatlons  by  Congress. 

Second  Deficiency  Ipproprlation  let,  fiscal  year  1938,  appropriated 
|4l  Billions  for  refonding  to  certain  States  portions  of  Jederal  em- 
pl^vrs'   tax  for  I936  collected  under  the  Soeial  Security  lot. 


■  •>.».^B'k>.VK>cuaD€nrV\.- 
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Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Account 


(In  Dlllloas  of  dollari) 


naeal  yvv 
or  nonth 


1936. 
1937. 
1938. 
1939. 

i95o. 
19'n. 

19)»S. 
19>»3. 
X9>A. 


Juns. 


JnOy 

io^ut .... 
Septen'bar. 


OotolMr. . 
SoTeober . 
Secem'ber . 


1^-Jaaaarr . . 
Hareh . . . . 


^irll. 
Kay... 


Saeelpt* 


Carrier g'  Taxing 
lot  of  1937 


.3 

150.1 
109.3 

la.o 
136.9 
170.0 

208.8 
267.1 


'^■. 


l.lt 
56-9 

iu!u 

55.2 

1.2 
U.7 
65.5 

8.6 


Total 


.3 
1U9.O 

110.0 

123.3 

128.2 
11)8.5 
220.2 
265.3 

.2 

.2 

205.0 
.1 
.2 

3U.2 
.2 
.2 

3').8 
.2 
.2 

35-7 
.3 


Xzpendlture* 


Soaroa:     Sedly  treasory  StatementB. 
•      lese  than  $50,000. 
1/    Ineluaas  oiily  ojgpendltnres  from  approprlatlona  made  speeifleally  for 


IdminlstratlTe 

expo&eea 

1/ 


.3 

2.6 
2.9 

2.6 

3.8 
7.6 

5.'t 
2.5 

.2 
.2 

.2 
.1 
.2 

.2 
.2 
.2 

.2 
.2 
.2 

.2 
.2 


Transfers  to 

Ballroad  Eetlre- 

Dfint  iccount 

(trust  aceonnt) 


iite.u 

107.1 
120.7 
12U.U 
ll«).9 
ZA.S 
262.7 


20l).8 


3U.O 


3^.5 


35-5 


Befonds 

of 

taxes 


lEzcess  of 

eocpendl  tores 

2/ 


.3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

ii.U 

-1.8 

:g:f 

203.6 
-14.1 
-56.7 

32.7 
-1U.2 

-55.1 

'1:1 
-65.3 

34. 2 

-8.3 


aiSmlnlstratlTe  expenses  relating  to  the  Eailroad  Eetlremant  ict. 
2/  CoTered  'hy  appropriations  from  the  General  I\ind  of  the  Treasury. 


'N 


Table  3.-  Railroad  Unemployment  Insurance  Act -^ 

(In  nllllons  of  dollars) 


Jlscal  year 
•r  Boath 


1936 

1937 

1938 

1839 

I9M 

191*1 

19l« 

i9iw!!!!'."..!!. 

I9l*l»-«ay 

June 

July 

logost .  .  .  . 
September . 

October . . . 
SoTsmbor . . 
Seoember . . 

19l;5-Jaimary... 
^bruary. . 
March 

April 

yfar 


Becalpts 


Ballroad  xmesrploy- 

ment  Insurance 

eontribntions 

2/ 


it.9 

6.8 

8.5 

10.3 

12.1 

.1 
3.5 


.1 
3.3 


.1 
3.2 


.1 
3.1 


Total 


.5 
5.0 

'°d 

8.2 
1U.9 

.3 
.3 

.3 

9.0 

.7 

.U 
.3 
.3 

.2 
.2 


:l 


Source:  Bally  Treasury  Statements. 

*   lass  than  $50,000. 

1/     Operated  as  Ballroad  Unemployment  Insurance  Administration  Jaai. 

2/     Bepresents  lOfi  of  contributions  under  the  Eailroad  Unemployment 
Insurance  Act;   the  remaining  9^^  1'  deposited  in  the  Ballroad  tti- 
employment  Insurance  Account,   Unemployment  Trust  Pund  (See  Section 
II,   Table  3).     facludes  amounts  appropriated  to  Ballroad  Tfeemploy- 
ment  Insurance  Administration  Tund  ecpilTalent  to  amounts  of  taxes 
collected  for  the  period  January  I936  throng  June  1939  ftrom  em- 
ployers subject  to  the  Ballroad  Unemployment  Insurance  Act.     These 
imMnuta  aefftgatti.  $17.7  ollllons  and  vere  distributed  V  calendar 


expenditure  8 


AdmlnistratlTe  ex- 
penses (Ballroad 
Uiiaiitployment  Insur- 
ance Administration 
Tnnd)  2/ 


.5 
5.0 
3.>) 
2.5 
2.2 
3.2 

•3 
.3 


.3 
.3 

.2 
.2 
.3 

:l 


Transfers  to  Ball- 
road Unemployment 
Insurance  Account, 
ttiemployment  Trust 
Kind  y 


7.5 
3.9 

6.0 
11.7 


8.9 


Zxcess  of 
expenditures 
^  5/ 


.5 
.1 

U.i 

-2.1 

-2.1 

2.7 

.2 
-3.2 

.3 
8.8 

-2.6 

.U 

.2 
-2.9 

.2 

.2 
.3 


v.. 


years,  as  follovs:  1936,  $2.7  millions;  1937.  $5.3  millions; 
1938,  $6.8  millions;  and  for  the  first  six  months  of  the  calendar 
year  1939,  $2.9  millions.  These  anoonts  are  included  in  Table  1 
under  Jederal  Unemployment  Tax  Act  (unemployment  insurance). 
Inclxides  only  expenditures  from  appropriations  made  specifically 
for  adninistratlTe  expenses  relating  to  the  Ballroad  Unemployment 
Insuranos  Act. 

Bepresents  excess  funds  of  the  Ballroad  themployment  Insurance  Ad- 
ministration IVind  (under  Act  of  Oct.  10,  igltO). 
CoTsred  by  aj>proprlatlons  ty  Congress, 


Ik 
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Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 


Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  i^ 

(OamalatlYe  from  organization  -  In  millions  of  dollars) 


Snd  of  fiscal 
Tear  or  month 


1936. 
1937. 
1938. 
1939- 
igiio. 
1^1. 

19'42. 

19^3- 
igw. 


191*5- March. 
April. 


Bsceipts 


Total 
receipts 


267.3 

782.7 

1.199.6 

1,792.1 
2,536.2 

3,502.8 
1*,  720.7 
6,116.0 

7.O83.5 

7,12i*.6 

7,1*1*0.2 


i^propria^ 
tions  1)7 
Cos^esB 


265.0 
765.0 
1.155.0 
1,705.0 
2.395  1 
3,288.8 
1*. 1*19.3 
5.7ll.'» 

6.659.9 
6,701.1 
7,016.7 


Interest 

on 

lriY«6t- 

aenta 


2.3 

17.7 

l*l*.6 

87.1 

11*^.1 

2ll*.l 
40lt.7 

1(23.5 

1*23.5 


I:^ie£ditT>Tes 


Total 

eip«naj- 

tmrsB 


5.^ 

138.6 

275.6 

1*52.4 

669.6 

862.3 
886.5 
911.7 


Old-a^ 
'benefit 
psgments 


5.^ 
19.3 
35.1 
99-5 

2C9.8 

359.1 
5^3.7 

716.5 

738.3 
761.1 


Belmlxirseinent 

for 

admlnistratlTe 

eiqpenees  2/ 


12.3 

39.1 

65.9 

93.'* 

126.0 

11*5.8 

1U8.2 

150.6 


Balance 


Total 


267.2 

777.2 

1,180.3 

1.7'tl*.7 

2.397.6 

3.227.2 
1*,268.3 

5,1*1*6.1* 

6,221.2 

6,238.1 
6,528.5 


Invest- 
ments 


Tbezpended  'balance 


In  General      l"^"^*!-^ 
fcnd  officer's 

accotmt 


267.1 

.1 

.1 

662.3 

113.0 

1.9 

1.177.2 

.1 

3.0 

1,738.1 

■5 

6.1 

2,380.6 

6.2 

10.8 

3,201.6 
4,236.8 

5.2 

20.1* 

7.0 

2l*.5 

a.i* 

5,1*08.9 

16.1 

6,153.8 

351 

32.3 

6.153.8 

50.9 

33-^ 

6.153-8 

3U1.1 

33.6 

ce:      Daily  Treasury  Statenents. 
*       Less  than  $50,000. 
1/     Include*  transactions  effected  under  th»  predecessor  Old-Age  Eessrre 


Account. 
2/     Under  Sbction  201   (f)  of  the  Social  Security  Act  aoscdoents  of 
1939. 


Table  2.-  Railroad  Retirement  Act 

(CumulatlTe  from  organization  -  In  nilliona  of  dollars) 


End  of  fiscal 
year  or  month 

Escelpts                                   ] 

a^ndi  tares 

Balance 

Total 
receipts 

Appropriations 
Ij  Congress 

Interest  on 
Inrestnents 

Benefit 
pegrmente 

Total 

Investment e 

Ibexpended  'balance 

In  Seneral 
Taai 

In  dlslrarBing 
officer' 3  account 

1936 

1937 

iq-«g   

1*6.6 
1*6.6 

^61!? 
390.8 
506.9 
650.9 
871.5 
l.ll*i*.l 

i.i*5i*.i 
1. 1*51*.  I* 
1.U5U.7 

1*6.6 
1*6.6 
1U6.5 
26l*.g 
384.9 
498.5 
63?."* 
854.2 
1,116.9 

1.425.7 

1.425.7 
1.425.7 

i.i* 

3.6 

li 

11.6 
17.3 
27-2 

28.4 

28.7 
29.0 

4.0 

•      79.8 

185. 6 

298.7 

419.9 

546.1 
676.6 

811.0 

916.4 

928.6 

940.8 

46.6 
42.6 
68.1 
82.7 
92.1 

87.0 

104.8 

19'*.9 

333.0 
537.7 

525.8 

513.9 

66.2 
67.2 
7?."* 
74.0 
91.5 
178.0 
318. 5 

488.5 

511.5 
499.5 

46.6 

36.6 

.2 

13.2 
10.8 

1.6 
4.1 
1.1 

35.8 

.3 
.3 

6.0 

1.6 

2.3 

1.8 

10.5 

11.7 

12.8 

13.4 

14.0 
14.1 

1939   

1940 

191*1 

191*2 

191*4!!..! 

l9l*5-MBroh 

j^yll 

UoTr          

Source:      Dally  Treasury  Statements 
•       Less  than  $50,000. 

liad  of  fiscal 
year  or  month 


Table  3.-  Unemployment  Trust  Fund 

(OnsmlatiTe  from  organization  -  In  millions  of  dollars) 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

194^ 

1945-March 

i^ril 

May 


Total 
receipts 


18. 
313. 
1.076.2 
1.914.3 
2.857.9 
3.971.9 
5.215.5 
6,614.0 
8,180.9 

9.266.4 

9.313.8 
9,592.0 


State 
unemploy- 
ment 
Insurance 
activi- 
ties 


Deposits 

hy 

States 


18. 9 
310.6 
1,058.2 
1,869.5 
2.729.3 
3,621.4 
4.717.3 
5.935.0 

7.284.3 

8,210.1 
8,257.0 
8.533.1 


Beceipts 


Sallroad  Unemployment 
Insurance  Account  l/ 


Beilroad 
unemploy- 
ment 
insurance 
contribu- 
tions 2/ 


Transfers 

from 
States  2/ 


44.2 
105.6 
181. 9 

27'*.3 

383.7 
473.1 

'*73.5 
475.6 


Iraiufers 
from 

Batlroad    , 
Unemployment 

Insurance 
Admlnlstra- 
tior  lUnd  4/ 


1.8 

105.9 
105.9 
105.9 
105.9 

ie6.2 

106.2 

106.2 


11.4 
17.1* 
29.1 

38.0 

38.0 
38.0 


Interest 


invest- 
ments 


.1 

2.8 

18.0 

44.8 

82.6 

131. 5 

198.9 

281.4 

377.9 

439.0 

439.0 
439.0 


Izpendltures 


Total 
expendi- 
tures 


1.0 
192.0 
533.8 
1.133.1 
1.683.2 
2,065.4 
2,241.5 
2,302.1 

2,351.4 

2.357.7 
2,355.0 


SVate  unemployment 
insurance 
actiTlties 


With- 
dr avals 

States 


Transfers 
to  Ball- 
road  Xhum- 
ployment 
Insurance 
Account 
i/ 


1.0 
192.0 
633.8 
1,116.7 
1.550.0 
1,918.0 
2,092.4 
2,152.4 

2,200.9 
2,207.0 
2.214.2 


Sallroad 
Jnemploy- 

ment 

[nsurance 

Account 

1/ 


Benefit 
parents 


1.8 
105.9 
105.9 
105.9 
105.9 

14.6 

Hi 
43.2 
43.8 

106.2 

44.4 

106.2 

106.2 

44.5 
44.5 

Total 


18. 9 
312.4 
884.2 
1,280.5 
1.7^.9 
2,283.7 
3,150.1 
U.372.5 
5.878.8 

|6,915.0 

5.956.1 
7.227.0 


Balance 


Inveot- 
oents 


In 
General 

Tond 
(Special 
Depollt 
Account) 


IS. 9 
312.3 
872.0 
1,267.0 
1,710.0 
2,273.0 
3,139.0 
4,367.0 

5.870.0 

6.911.0 

6,936.0 
7.219.0 


Unexpended 
'balance 


In  dli- 

borsing 

officer' I 

account 
5/ 


.1 
12.2 
13.5 

8.0 
7.8 
4.0 
8.5 

3.6 

19.8 

7.6 


1.4 
2.7 
3.3 
1.5 
.3 


Source:     Sally  Treasury  Statement*. 

•   Less  than  $50,000. 

1/  Bxeludes  advance  of  $15  million*  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  1940. 

2/  Hepresents  903t  of  contributions  under  the  Hallroad  UneBployBent  In- 
surance Act;  the  remaining  IO56  is  used  for  admiolstrative  expenses. 
(See  Section.  I,  Table  ;.) 

^     Hepresents  amount*  transferred  from  States  to  Hallroad  Uaereployment 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  1936  to  June  1939,  inclusive,  from 
employees  and  employer*  who  come  within  tho  purview  of  the  Rail- 
road Unemployment  Ineurance  Act. 

Represent*  excees  fund*  of  the  Hallroad  UaeaploymBUt  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  1940). 
ftir  railroad  unemployment  benefits  and  refunds. 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program ^^ 

As  of  May  31,  1945 


Data 
approTed 


Public 
Law  Ho. 


Title  of  act 


itppropriatloni 


Hat  eoDtraet 
authorizationa  2/ 


Ipr 
Jpr 
ttajr 
Mar 
May 


Kb.     6,  igUl 

Pal).  13,  19'*1 

Mar.     1,  19>«1 

Mar.  17.  19'*1 

Mar.  27.  19'*1 

i^r.     1.  I9UI 

5.  I9UI 

5,  ig"*! 

6,  igiu 
23,  19'tt 
sU,  191*1 

May     31,  19"*! 

Juna  28,  19>*1 

Jma  28,  19>*1 

Jima  30,  191*1 

July    1,  ig"*! 

Jtily    3,  191*1 

Inc.  25.  191*1 

Oct.   28,  191*1 


Hot.  19,  ig"*! 
Dec.  17,  191*1 
Dec.   23,   191*1 


Jan.  30, 
7«b.  7. 
tab.  12, 
Peb.  21. 
Mar.  5, 
ipr.  28, 
Apr.  28, 
Jvme  5. 
June  19, 
June  23, 
June  27, 
July  2. 
July     2. 


191*2 
19'»2 
191*2 
191*2 
I9U2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 


July     2,  191*2 

July     2,  191*2 

July     2,  191*2 

July     2,  191*2 

July  25.  191*2 

Oct.  26,  191*2 


Mar.     2,  191*3 

Mar.   18.  19l*3 

Mar.   3X.  19U3 

ipr.  29.  191*3 

May       7.  19'*3 

June     2,  191*3 

June  ll*,  191*3 

June  26,  191*3 

June  26,  191*3 

July     1,  191*3 

July     1,  191*3 

July  12,  191*3 

July  12,  191*3 

July  12,  191*3 

July  12,  191*3 

July  12,  191*3 

July  12,  191*3 

Oct.     1,  191*3 

Dec.   17,  I9U3 

Dec.   23,  191*3 


77th  Congreaa,  Flrat  Seaaion 


i 
9 
13 

23 

25 
28 
29 
1*8 
71 

73 

88 
135 
136 
139 
11*6 
150 

2U7 

282 


295 

353 
371 


Joint  Resolution  (emergency  ahip  construction) 

Joint  Baaolutlon  (clothing  and  equipage  -  Var  Department) 

Urgent  Deficiency  ippropriation  Act,  19l*l 

fourth  Supplemental  national  Defense  Appropriation  Act,  19l*l.... 

Defense  Aid  Sx^plemental  Appropriation  Act,  19!*! 

First  Deficiency  Appropriation  Act,  19UI 

Independent  Offices  impropriation  Act ,  191*2 

7ifth  Supplemental  Hational  Defense  Appropriation  Act,  191*1 

Havy  Department  Appropriation  Act ,  I9U2 

Var  Department  Civil  impropriation  Act,  19^2 

Additional  Urgent  Deficiency  Appropriation  Act,  I9UI 

Treasury  Deptirtment  Appropriation  Act,  19^2 

Justice,  State  and  Conmerce  Departments  Appropriation  ilct,  19l*2. 

Interior  Department  Appropriation  Act ,  191*2 

Military  Appropriation  Act,  19l*2 

Labor  -  federal  Security  ^propriat  ion  Act ,  19l*2 

Second  Deficiency  impropriation  Act ,  191*1 

first  Supplemental  Hational  Defanae  Appropriation  Act,  191*2 

Second  Supplemental  Hational  Defenae  Appropriation  Act,  191*2: 

(Title  I ) 

(Title  II) 

Defense  Highway  Act  of  191*1 

Third  Supplemental  Hational  Defense  ^)propriation  Act,  19l*2 

Joint  Resolution  (War,  Philippine  relief,  and  defense  housing).. 

Total,  77th  Congreaa,  flrat  Seaaion 


77th  Congress,  Second  Session 


1*22 
l*Ul 
1*52 
l*6j 
U7I* 
527 
528 
572 
616 
626 
630 

61*1* 
61*5 

61*7 
61*8 
61*9 
650 
678 
763 


78th  Congress,  first  Session 


3 
11 
20 

^5 

50 

6U 

70 

90 

92 

105 

108 

129 

132 

133 

135 

139 

lUO 

156 

20l* 

2l6 


$     313.500.000 

- 

175.000.000 

- 

6,OU7.775 

- 

i,376,i*6i*,602 

- 

7,000,000,000 

- 

111*, 1*58,1*68 

- 

399,360,000 

- 

2,293.227,920 

- 

3.Ul5,52l.750 

- 

37.920,370 

- 

168,556,000 

- 

62.193.150 

- 

129,227.750 

- 

2,035,000 

- 

10, 381*,  821. 621* 

- 

173.168,500 

- 

998. 891*,  561 

6,580,012,1*1*8 

~ 

5,985,000,000 

$    600,000, 

000  2/ 

159.005.585 

- 

12,000.000  HJ 

9,112,021,91*7 

50 

000,000 

510,000,000 

- 

$  i*9.396.'*37.'t50 

$     662 

000,000  kj 

fourth  S\^plemental  National  Defense  Appropriation  Act,  191*2.... 

Haval  Appropriation  Act,  191*3 

Joint  Resolution  (financial  aid  to  China) 

first  Deficiency  Appropriation  Act,  19l*2 

fifth  Supplemental  Hational  Defense  Appropriation  Act,  I9U2 

Var  Department  Cirll  impropriation  Act ,  191*3 

Sixth  Supplemental  Hational  Defense  ^propriation  Act,  191*2 

Joint  Resolution  (War  Risk  Insurance  fund)..-- 

Joint  Resolution  (education  and  training) 

Seventh  St^plementel  Hational  Defense  Appropriation  Act,  191*2... 

Independent  Offices  imP"*?"^^***""  •*<'*.  ^91*3 

Justice,  State  and  Commerce  Departments  Appropriation  Act,  19'*3- 
Interior  Department  Appropriation  Act ,  19l*3 

Labor  -  federal  Security  impropriation  Act,  I9U3 

Second  Deficiency  impropriation  Act.  19l*2 

Military  Appropriation  Act,  191*3 

War  Housing  and  Public  Works  Appropriation  Act ,  19l*2 

First  Si;^plemental  Hational  Defense  Appropriation  Act,  191*3 

Second  Si9plemental  Hational  Defense  imP>^op>^i>^^<"'  ^^'   19'*3---- 

Total,  nih  Congrees,  Second  Session 


$  12,525,872.1*7U 

_ 

23.738. 865, U7U  5/ 

$2,171,000,000  6/ 

500,000,000 

■    - 

135.203.321 

- 

30,1*12.737.900 

- 

57.886,985 

- 

I8,932,12l*,093 

- 

210,000,000 

- 

9,500,000 

- 

655.07'*.  7'to  1/ 

150,000.000 

1,052.812.001* 

- 

261,908,180 

- 

8,977.370 

- 

227,726.861* 

_ 

10,1*15,078 

- 

1*2,820,003,067 

- 

32,500,000 
1,81*5,231*.  990 

- 

- 

6.299,361,1*1*8  8/ 

- 

$139,736,203,988 

$2,321,000,000  k/ 

Joint  Resolution  (Selective  Service  System) 

first  Deficiency  Appropriation  Act,  191*3 

Supplemental  Haval  Appropriation  Act ,  191*3 

Joint  Resolution  (farm  labor  program) 

Joint  Resolution  (Commerce  Department  -  war  training  program) 

War  Department  Civil  Appropriation  Act ,  ISVk 

Defense  Aid  Supplemental  Appropriation  Act,  19'*3 

Independent  Offices  impropriation  Act,  19'*'* 

Naval  Appropriation  Act ,  191*1* 

Departments  of  State,  Justice,  and  Commerce  impropriation  Act,  igl*^. 

Military  Appropriation  Act,  igUH 

Department  of  Agriculture  Appropriation  Act ,  19l*l* 

Urgent  Deficiency  Appropriation  Act,  I9U3 

Interior  Department  Appropriation  Act ,  19M* 

Labor  -  federal  Security  Appropriation  Act ,  191*1* 

Hational  War  ilgenciee  Appropriation  Act,  191*1* 

Second  Deficiency  Appropriation  Act,  191*3 

Joint  Resolution  (Ubor  Department) 

Public  Law  (naval  expansion  program) 

first  Supplemental  Ibtional  Defense  Appropriation  Act,  19l*l* 

Total,  78th  Congress,  first  Session 

(Continued  on  following  page) 


$        21,160,000 

_ 

1*. 063, 91*8, 981* 

_ 

3,836.176,119 

- 

26,100,000 

- 

3,^00,000 

- 

1,1*57.898 

- 

6,273,629,000 

- 

1,395.013.569 

- 

27,637,226,198  2/ 

$       9.000,000 

67,635,000 

- 

59,03U,8J9.673 
38,01*8,000 

- 

_ 

31,979.600 

- 

l'*,881*,000 

- 

307.953.500 

- 

2,911,697,221* 

ll+.000,000 

151,31*0,088 

- 

18,620,000 

_ 

- 

332.'t27.896  Hf  6/ 

81.283,1*68 

- 

$105,916,1*92,321 

$    355.'«7.896  1*/ 

ft 
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Treasury  Bulletin 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  ^ 

As  of  May  31,  1945  -  (Continued) 


Bate 
^iproved 


ItpT.     1. 

Mar  12, 
Jtme  22, 
Jmie  26, 
June  27. 
June  28, 
June  28, 
Jvine  28, 
June  28, 
Jmie  28, 
Jtme  28, 
June  28, 
Jime  30, 
Jtrne  30, 


I9IA 

igWt 
igM* 
19IA 

igui* 
19UI4 
19W* 
i9'*i» 
19UU 
19"* 
igi*"* 

19W4 
igUU 


June  30,   19UU 
Dec.  22,   19^ 


Mar.   31,  Wits 

i^r.   30.  19'*5 

Hay      3.  19»t5 

May      5.  19"^ 

May    26,  19U5 

May    29.  19H5 

May     29.  19U5 


Public 
Lav  No. 


Title  of  act 


ippropriatloni 


Net  contract 
authorizations  2/ 


78th  Con^ese,   Second  Seetlon 


229 
279 
288 
303 
31*7 

352 
358 
365 
367 
369 
372 

371* 
375 
382 
382 

382 
529 


Joint  Eeeolution  (farm  labor  and  nlgration  of  workert) 

nr»t  Deficiency  Appropriation  Act,   igW 

Public  La*  (Federal  Iforka  Agency  -  public  roads) • 

Joint  Resolution  (Labor  Department  -  maternity  and  Infant  care) 

Naval  Appropriation  Act,  19U5 

War  Department  OlTil  Appropriation  Act,   I9U5 

Independent  Offices  Appropriation  Act,  I9U5 • 

Departments  of  State,  Justice  and  Commerce  Appropriation  Act,  I9U5.... 

Department  of  Agriculture  Appropriat ion  Act ,  19'*5 

Interior  Department  impropriation  Act ■   I9U5 

National  War  Agency  Aiiropriation  Act ,   19l»5 , •  •  •  • 

Labor  -  Federal  Security  Appropriat  ion  Act ,  19'»5 '•  •  •  • 

Military  Ap  ropriation  Act ,  19U5 

Second  Deficiency  Appropriation  Act ,   igW* 

Defense  Aid  Appropriation  Act,  191*5 

United  Nations  Belief  and  Eehabllltation  Administration  Participation 

impropriation  Act,   19l»5 • 

Toreign  Bconomlc  ildministration  impropriation  Act,  191*5 

First   Supplemental  impropriation  Act,   191*5 

Total,   78th  Congress,    Second  Session 


31 
170 

6. 

27.569. 

6.8| 

30. 

18, 

1,030, 

218, 

I5.i*3i». 

186, 


359.200 
,221,080 

,700,000 

,798,301  10/ 

,1^,81*0 
,008,91*3 
,585,000 
,700,000 
,lll*,200 
,937,21*2 
611,829 

811*.  795 
266,521*  u/ 
570,000 


1*50,000,000 

19,750,000 

1*10,291.029  12/ 
$  55. 913. 179.981* 


$       10,1*00.000 
1,600.000.000 

U3. 168.571* 

2.500,000 
1.880,000.000  6/ 


60,000,000  6/ 
♦3, 596, 068, 57'* 


79th  Congress,  rirst  Session 


2U 
1*0 
1*9 

61 
62 
68 


War  Department  CiTil  Appropriation  Act ,  I9U6 

First  Deficiency  impropriation  Act,  191*5- •• 

Independent  Offices  Appropriation  Act.  19U6 

Department  of  Agriculture  Appropriation  Act.  191*6 ••• 

Departments  of  State,  Justice  and  Commerce  Appropriation  Act,  191*6. 

Haral  impropriation  Act .  19U6 

Joint  Hesolution  (U.  S.  Maritime  Commission) 

Total .  79th  Congress .  First  Session 

Pending  I5/ 

Interior  Department  Appropriation  Bill.  191*67777777 

Joint  Sesolutlon  ( reducing  certain  approprlationa) 

Labor  -  Federal  Security  Appropriation  Bill.   19lto 

Total  pending 


2,697.11*0 

2,015. 381*,ll*3  1^ 

57.288,300 

ll*,986,l*72 

3'».599.50O 

23.601.136,061* 

-3.100.000.000  ii*/ 


$  22.626,091.619 


13,699.800 

-82. 051*. 000 
181*. 1*37. 128 


116,082.928 


$1,399,008.1*13 


11*/ 


♦1,399,008.1*13 


Total,    76th  Congress.   Third  Session  16/ 
Total.   77th  Congres*.  First  Session.... 
Total.  77th  Congress 
Total.   78th  Congress 
Total.   78th  Congress 
Total.  79tb  Congress 


Second  Session 

First  Session ■ 

Second  Session 

^^  _  First  Session 

Permanent  expropriations  and  net  transfers  from  other  than 
impropriations  Ijj 


war  afitlTltles 


Total  improTsd 

Total  pending.   79th  Congress.   First  Session 

Liquidations  of  I9U0  and  prior  contract  autfaorluitioBe 

Total  spproTsd  and  pending  ^proprlatlona  and  net  contraet  anthoritatioas  1/ 


$     8.99l*.015.828 

1*9. 396.  U37. 1*50 

139.736.203.988 

105.916.1*92.321 

55.913.179.981* 

22.626.091,619 

279.210.131 

$382,861,631,320 

116. 082. 928 

-1*67.872.81*6 

♦382.509,81*1,1*02 


♦     662,000,000  hi 

. 7.896  5/ 

3.596,068,571*  1/ 


2,321.000.000  %] 


355.1*27.896 

.596,068,571*  5/ 

1.399.008,1*13  5/ 

♦8.333.50U.883 

♦8.333. 50'*.883 


1/  Conslets  of  appropriations  and  net  contract  authorisatione  arailabla 
on  and  after  July  1.  191(0.  Bxcludes:   (l)  authorisations  of  the  He- 
construction  Finance  Corporation  and  Its  affiliates  for  war  purposes, 
and  (2)  unamended  balances  of  i^ipropriatlons  on  June  30.  19lt0  (ex- 
cept immediately  aTailable  funds  from  fiscal  year  191*1  ^proprla- 
tions)  available  for  eiqpenditure  in  the  fiscal  year  19UI. 

2/  Contract  authorisations  have  been  reduced  by  later  s{>propriatlona 
which  were  earmarked  in  authorising  acts  for  this  purpose. 

3/  Bepresents  the  net  amount  of  contractual  authority  that  the  Preei- 
dent  may  authorise  the  head  of  any  department  or  agency  of  the  Oot- 
emment  to  enter  into  for  the  procurement  of  defense  articles,  in- 
formation, or  serrices  for  the  goTernment  of  any  country  whose  de- 
fenee  the  President  deems  vital  to  the  defense  of  the  United  Statee. 

)♦/  This  figure  has  been  reduced  by  the  amount  of  appropriations  which 
were  made  available  for  this  purpose  during  the  month  of  May.  19l*5. 

5/  Includes  $9,693,525,500  for  the  fiseel  year  I9U2. 

6/  Unappropriated  contraet  authorisations  for  the  naval  expansion  pro- 
gram are  as  follows: 


Bate  improved 

Public 
Law  No. 

Amount 

Feb.     7.  191*2 
Dec.  17.  191*3 

June  28.   191*4 
June  28.   I9UI* 

Dee.   22.   191*"* 

1*1*1 
201* 

375 
375 

529 

♦2.171.000,000 

(latinated  by  Havy 

Department) 332.1*27.896 

55,000.000 

(Ictimated  by  Navy 

Department) 1.825.000,000 

60,000.000 

Total $1*.  1*1*3.1*27.896 

7/  Includes  ^650 .000  for  the  fiscal  year  I9UI  and  ♦209.1*1*0.000  for  the 
fiscal  year  191*3.  Of  the  Utter  amount.  ♦U'tO.OOO  waa  made  immedi- 
ately available. 
8/  Includes  ♦7.851.1*6o  for  the  fiecal  year  191*2. 

2/  Includes  $30,000,000  for  the  fiscal  year  19l*2  and  ♦172,1*39,000  for 
the  fiscal  year  191*3 •  ,, 

10/  Includes  $1,081,000,000  for  the  fleeal  year  191*1*. 

U/  Includes  $179.11*0.000  for  the  fiscal  year  19lt5. 

12/  Includes  $36,550,000  for  the  fiscal  year  19l*J. 

13/  Includes  $80,000,000  for  the  fiscal  year  X')m. 

Wl     Bepresents  amount  of  prior  appropriations  repealed  by  Congrest. 

The  repeal  of  contractual  authority  hae  been  emT>ll»4  to  prior  acta. 

15/  Pending  appropriations,  as  used  herein,  represent  ^proprlation  bills 
reported  from  the  Committee  on  Appropriations  to  the  House,  or  in 
subsequent  stages  of  Congressional  action  before  Presidential  ap- 
proval. Istlmates  of  appropriations  for  war  purposes  reported  by 
the  President  to  Congress  and  submitted  to  the  Committee  on  Appro- 
priations, amounting  to  $37,805,598,300.  are  not  included. 

16/  Jtor  details  of  ^jproprlatlons  made  by  76th  Congress.  Third  Seesion. 
see  "Treasury  Bulletin"  for  March.  igM*.  p»g«  5- 

17/  Includes  actual  tranefer  of  balances  of  the  Bureau  of  Marine  Inspee- 
tlon  and  Navigation  from  the  Department  of  Commerce  to  Coast  Guard. 
Navy,  in  the  amount  of  $1,153,802  in  accordance  with  Executive  Order 
9083 .  dated  February  28.  19U2.  Also  Includes  $5,953,573  received  as 
war  contributione  under  authority  of  the  Second  War  Powers  Act  and 
deposits  of  advance  payments  made  by  foreign  governments  to  the  De- 
fense Aid  Special  Fund  for  the  procurement  of  defenee  articles 
amounting  to  $100,705,119. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications  ^ 


(In  million*  of  dollars) 


CJLSH  mCOMZ 
Bndcotaiy: 

Interniil  revanoa: 

Ineoa*  and  profit!  tazai 

Ssployaant  t&zai 

Mlieallanaoua  intamal  rarairaa 

Cuatoai 

Othor 

Subtotal 

Trust  funds,  ate.i 
tbsnploTaant  Trust  fund  (deposits  by  Stats* 

and  Bailroad  Batlreaaat  Board) , 

Trxiat  aecoont* , 

Subtotal 

Total  cash  Ineem* 

USE  ODTOO 
Bttd«*tat7: 

Var  aotlTltla* 

7«tarans '  Idatnistratlen 

Public  works  2/ 

Aid  to  a^loultur*  ^ 

Social  Saourity  prosran  U/ 

Work  Prejsets  Administration 

Civilian  Consarratlon  Corp* 

latsrast  oa  tha  pid>lle  dabt  5/ 

Othar 

Subtotal 

Trust  funds,  ate.  I 
Eaconstroctlos  Flnanos  Corporation: 

War  aotlTltla* 

Othor 

Coasodtt7  Crsdlt  Corporation 

Dnsmploynsnt  Trust  I\ind 

Padsral  01d-i(a  and  SorTlTors  lasurasea  Irtt*t 

fund 

Ballread  tatlraaaat  Aooooat 

Oth*r 

Subtotal 

Badaaptloa  of  adjuatad  larrle*  bond* 

Total  oa*h  outfo 

BUSS  or  CASB  ODTOO 


•      Uss  than  $500,000. 


l^VH 


Hajr 


2, 167 
337 

520 

IS"* 


Jnn* 


3.256      6,2U3 


278 
152 


U30 


3.686 


.879 
59 
25 

102 


8.Z13 


211 

-20 

-IX 

6 

17 

11 

-366 


-152 


5.21H 
71 

U22 
28 

U80 


.July 


l,2l»7 

56 

681 

28 

160 


2.173 


Aug. 


1.552 
319 

832 

.15 


Sapt. 


ll>2 


6.38U 


•5L^ 
60 

20 

59 

33 

• 

I161 
62 


8,262 


129 

-7 

-2t 

5 

17 
11 


267 


8,061      g.530 


Jtilli 


2,llt6 


1^ 

168 


219 


2.392 


7.201 
63 

u 

5»> 


52 

117 


7.581 


4 

17 

11 

-317 


-281 


7.301 


It.  908 


2.859 


2e6 
168 


U9U 


JJii 


7.571 
71 

29 

30 

38 

1 


Ibl 


7.957 


158 

-21* 

132 

5 

18 
12 

-38 


263 


8,220 


k.foe 


Sit 

25 
152 


5.926 


.S 


173 


6,099 


6.998 
69 
.31 

36 


5>at 
100 


7.807 


18 
12 

-l'»7 


-38 


7.769 


l,2lfO 
60 

580 
29 

ll*5 


2, 054 


57 
192 


250 


2,304 


7.'»79 
70 
35 

28 

51 

* 
106 
IU8 


7.917 


33 

5 


19 

12 
-1)«0 


60 


1.671 


7.977 


Hot. 


1.501 

'♦.347 

293 

60 

507 

539 

27 

177 

U36 

2.505 


253 
207 


U60 


2.965 


7.'ioi 
73 
25 

20 
1(0 


124 


7.717 


155 

1? 
5 

19 

12 

-4C2 


-257 


Jiillt 


7.460 


See. 


_M5J_ 


5. 410 


36 

158 


193 


"sTSo? 


30 

27 

33 


520 
116 


8.303 


-81 

57 
5 

19 

12 
-133 


-61 


1945 


Jan. 


8.24^ 


2.639 


2,422 

48 

573 

4 


3.5^1 


44 

216 


259 


3,800 


.551 

78 

31 

5^ 


86 
130 


7.980 


68 
-53 

a 

7 

20 
12 

da. 


-178 


7.803 


Tab. 


4,003 


2,922 

5.818 

341 

93 

552 

520 

23 

33 

148 

443 

3.986 


212 
202 


>H5 


4.400 


6,948 
75 
19 
20 
32 

-1 


7.326 


19 

11 

-116 


-84 


7.242 


2,842 


Mar. 


6,907 


40 
221 


261 


7.168 


8,246 

55 

37 


221 


9.250 


-128 

-7 

7 

8 

23 

13 

-217 


'J^ 


8,948 


1,780 


Apr. 


2,167 

33 

188 


2.967 


47 
210 


258 


3.225 


7.139 
85 
20 
85 
50 


108 
106 


7.592 


-68 

1 

22 

12 

219 


228 


7.821 


'«.596 


Hay 


2.027 

337 

557 

36 

439 


3.396 


278 
233 


511 


3.908 


8,156 
95 

20 
82 

40 


41 
Ul 


8.5U5 


32 
-73 
151 

7 

23 

12 

-208 


zSl 


8,490 


U.583 


2/ 


Ibas*  flgurss  ars  not  iatsndad  to  rsflaet  th*  budgataiy  position  of 
tha  OoTonniant,  and  will  not  a«ra*  with  budgetary  figures  on  rt- 
oeipti,   expenditures,   and  deficit   such  as  thosf  q^pe&rlsg  in  tha 
Dally  Treasury  Statement  and  in  other  tables  Is  the  'Treaiury  Bul- 
letin*.    Jor  an  ejqplanatlon  of  the  ravleioas  Bade  In  Dally  Treasury 
Stateaent  figures  to  arrlTS  at  this  cash  lerle*.   see  the  "Treaeury 
Bulletin",   Tebruary  1939. 

Ce^irises  Ptihlle  Buildings  Adalnistratlon,  Pidilli;  Hoods  Adalalstra- 
tlon,  Public  Works  Adalnistratlon,   Pederal  Public  Bsttsing  Aathority, 


U 


^ 


rivar  and  harbor  work  and  flood  control,  lenna****  Tallay  Anthorlty, 
forest  roads  and  trails,  and  reelaaatlon  projects. 
Consists  of  ram  Credit  Adnlnlstratloa,   Federal  Tann  Mortgage  Cotpo- 
ration,   rederal  land  banks.  Sural  Zleotrlfieatlon  Adalnistratlon. 
War  Pood  Adalnistratlon,   and  Sapartoent  of  Agriculture  departDeatal 
expenditures.     (War  Pood  Administration  oonprisee  Agricultural  Ad- 
jtistaaat  Agency,   farm  Security  Administration,  Office  of  Dietribu- 
tlon.   Soil  Oonderration  and  btensten  Serrloe,   and  Other). 
Sxeludes  transactions  under  transfers  to  trust  accounts,   eta. 
Izeludes  accrued  interest  on  United  States  savings  bonds. 


Calendar  year 


Cash  income 

1940 

1941 

1942 

1941 

1944 

1945 

Cash  outgo 

1940 

1941 

1942 

194? 

1944 

1945 

Excess  of  cash  outgo 

1940 

1941 

1942 

1943 '. 

1944 

1945 


Jan. 


329 

704 

1.965 

4,003 


Peb. 


398 

6l4 
724 

1,180 

919 

1,502 

2,945 

3.133 

3.800 

4,400 

727 

679 

1.179 

1,150 

2.699 

2,729 

6,5a 

6,422 

7.567 

8,032 

7.242 

7.8O3 

65 

426 
1.549 
4,919 
4,899 
2,842 


Total  Cash  Income  and  Outgo,  by  Months 

(In  aiUloits  of  dbllars) 


Mar. 


989 
1,640 
3.635 
5.319 
6,702 
7,168 


851 
1-555 
3,608 
7,647 
8.575 
8,948 


-138 

-85 

-27 

2,328 

1.873 

1.780 


Apr. 


385 

540 

829 

1.675 

3.35s 

3.225 


793 
1.475 
3,973 
7.460 
7.709 
7.821 


408 

3.144 
5.785 
'♦.351 
>*.596 


Hay 


561 

749 

1,036 

2,098 

3,686 
3. 908 


691 
1,434 
4,470 
7.449 
8,061 
8,490 


130 
685 
3.434 
5.352 
4.375 
4,583 


June 


781 
1,329 
2,558 
4,687 
6,384 


1,548 
4.738 
8,012 
8,530 


105 

219 

2,179 

3.325 

2,146 


July 


449 
576 
893 

2.198 

2,392 


806 
1.S16 

5.067 

7.045 
7.301 


357 

940 

4,174 

4,847 

4,908 


Aug. 


724 

766 

1,062 

3.402 

3.313 


870 
1,748 
5.538 
7.766 
8,220 


146 

982 

4.476 

4,364 

4,908 


Sept. 


756 
1,205 
2,621 
5.589 
6.099 


832 
2.046 
5.989 
7,710 
7.769 


76 

841 

3.368 

2,121 

1,671 


Oct. 


458 
611 
770 
242 
304 


976 

2.439 
6,203 
7.654 
7.977 


518 

1,828 

5,434 

5.412 

5.674 


BOT. 


656 

956 

1.133 

2.734 
2.965 


962 
1.973 
5.949 
7.795 
7.460 


306 
1.017 
4,815 
5,061 
4,495 


Dec. 


798 
1.288 
2,806 
5,881 
5,604 


1,244 
2,778 
6.996 
7.852 
8,243 


446 
1,490 
4,190 
1.971 
2.639 


Total 


7,569 
10,859 
19,257 

8,246 

.885 
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10,317 

20,841 
57,959 
89.334 
95.M45 


2.748 

9.982 

38,701 

51.089 

46,560 


i>iM> 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  mlllioni  of  dollara) 


Aid  of  fiscal 
7ear  or  month 


Total 


Bullion,  coin, 
and  cttrrancy 

Dspoalts  in 
raderal  Eeaerre 

Bank* 

Sptelal  dspotlto 

account  of  wlao 

of  OoTernaant 

■aeurltiea 

(Var  Loan  account ■) 

Other  depoatta 
and  collactiona 

1.01*1* 
865 

1.863 
827 

I.I9U 

118 
862 
lUl 

929 

1.022 

799 

611 
776 

55 
58 

55 

52 

95 

871* 
981* 
897 
911 
820 

25I* 
1.021* 

603 
1.038 
l.lt!*2 

18.007 

105 

265 
533 
507 

912 
820 

9U2 
1,1*1*2 

6,766 
18,007 

52U 
507 

807 
877 
838 

1.269 
1.215 

1.31'* 

19.850 
15.693 
13.013 

1*92 
588 

835 

785 
825 

998 

1,122 

1.335 

8,2l*2 

8,002 

20.261 

533 
315 
295 

807 

792 
779 

1,01*8 
1.381* 
1.51*7 

17.866 
15.265 
13.055 

357 
292 

6^88^ 

1.221* 
1.11*0 

9.U92 
7.91*1 

m 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191a* 

19U>t-Na7 

June 

July 

August . . . . 
Septeoher. 

October. . . 
loTembar., 
December. . 

19l*5r January. .. 
Tebruaiy. . 
March 

April 

May 


2.016 
2.936 
2.709 
2.1*19 
3.087 

2.038 

2,812 

3.W*3 
10.1U9 
20.775 

g-i"*"* 

20.775 
22,513 

18.277 

15.753 
10,609 

10,223 
22.717 

20.077 

17.73'* 
15.722 

11.809 
10,055 


Source:     Dally  Traaauiy  Statements. 


Balance  In  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


Old  of  fiscal 
year  or  month 


Total 
asseta 


Total 
llabilitiea 


Balance  in  the 
Oeneral  Fond 


Analysis  of  balance  In  the  Oeneral  I>u>d  1/ 


Woridne 
balance 


Seigniorage 
on  allver 


Increment 
on  gold 


1935 

1936 

1937 

1938 

1939 

I9I1O 

I9UI 

191*2 

191*3 

191*1* 

19i*i*-May 

June 

July 

Auguat . . . . 
September. 

October.. . 
BoTember. . 
December. . 

19l*5->faQuary. .. 
Tebroary. . 
March 

April 

"V 


2,016 
2.936 
2.709 
2,1*19 

3.087 

2.038 
2,812 
3.'*^3 

10,11*9 
20,775 

9.li*i* 
20.775 

22.513 
18.277 

15.753 
10,609 

JO, 223 

.'-'2.717 

20.077 

17.73't 
15.722 

11.809 
10.055 


175 
251* 
156 
203 

2U8 

11*7 
179 
1*52 
61*3 
607 

622 

607 

588 
605 
635 

6I8 
1*21 
1*81 

"♦71 
1*20 

l*U5 

1*1*3 
1*30 


1,81*1 
2,682 

2.553 

2,216 

2,838 

1,891 

2.633 

2.991 

9.507 

20.169 

8.522 
20.169 

21.921* 
17.672 
15.117 

9.990 

9.8O3 

22.236 

19,606 
17.313 
15.277 

11,366 
9.625 


1,001 
2,069 
2,000 
1,622 
2.160 

1,163 
1.885 
2,229 
8,71*1* 
I9.IW6 

7.759 
19,1*06 

21.162 

16.909 

i>*.355 

9.227 

9.01*0 

21.1*73 

I8.8U3 
16,551 
li*,5li* 

10.603 
8,862 


11*0 
316 

536 

585 
605 
619 
619 
619 

619 
619 

619 
619 
619 

619 
619 
619 

619 

619 
619 

619 
619 


700 
297 
198 
1U7 
1U2 

1U3 

lUU 
lUl* 

lUl* 
lUU 

lUU 

ll*l* 
11*1* 

lUU 
lUU 
lUU 

lUl* 

11*1* 
11*1* 

11*1* 

lUU 


Source:  Dally  Treasury  Statementa. 

1/  In  the  fiscal  years  1935  and  1936.  $91  millions  and  $551*  millions, 
respectively,  wore  transferred  from  increment  on  gold  to  the  work- 
log  balance  for  retirement  of  national  bank  notes.  In  this  state- 
ment, however,  charges  for  retirement  of  national  bank  notes  are 


reflected  directly  against  increment  on  gold  in  the  years  during 
which  the  retirements  were  actually  made.   Inactive  gold  In  the 
amount  of  $1,087  millions  for  the  fiscal  year  1937  is  considered 
aa  a  part  of  the  working  balance. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  'treasury 

fin  alllloQ*  of  dollar!  -  Het  moreaie  or  net  deorsase  (-)J 


Ctaan^  during  flical 
jrear  or  month 


1935- 
1936- 
193T. 
1938. 
1939. 


19I40. 
19U1. 
191*2. 

191*3  • 
191+U. 


Jrme. 


July 

Jto^st . . . . 
Saptemlier. 


Octo'ber . . 
BoT6Bb6r • 
Dscamlier. 


1945-Jajmary. . 
^^jruary. 
Karch. ... 


iprll. 
Megr... 


Total 

change  in 

General 

fund 
balance 


-7UI 

81)0 

-128 

-338 

622 


-9U7 
7U2 
358 

6.515 
10,662 


-3. 
11. 


1.756 

-J*,252 
-2.555 


-5.127 

-188 

12.^33 


-2,630 
-2.292 
-2,036 


-3.911 
-1,7'n 


Vorldng  balance 


Total 
working 
balance 


-769  6/ 
1.067  6/ 
-70 
-377 
537 


-997 

722 

3ltl| 

6.515 

10,662 


General 

and  special 

accounts 

1/ 


-3. 


M 


1.756 

-4.252 

-2.555 


-5.127 
-188 

12.U33 


-2.630 

-2,292 
-2.036 


-3.911 

-l.7'*l 


-3.209 
-l».550 
-3.l»t9 
-l.SSU 
-3.5>« 


-3.611 
-5.103 
-19.598 
-55.897 
-U9.595 


-5.3>>2 
-2.378 


-5.9»*7 
-5.551 
-2.OOI* 


-6.023 
-5.587 
-2.999 

-U.6l*5 
-3.693 
-2.5U0 


-5,o»io 
-6,190 


Public  debt 

accounts 

2/ 


_L 


1.739  1/ 
5.'i75  1/ 
2.7U6I/ 
7921/ 
3.280  2/ 


2,528 

5.991* 

23.U61 

6U.27'* 

6U.307 


1.399 
l't.637 


7,570 

1,229 

-307 


7U8 

1+.761 

15,626 


1.778 

1.300 

2»*2 


1.120 
3.763 


Trust 

accounts 

1/ 


6it 

su 

19 
11 
29 


37 

Vs 

92 
1U8 


282 
-355 


102 

282 

-3O8 


112 

257 

-282 


80 

338 

-138 


95 
U62 


Miscel- 
laneous 
funds  and 
accounts 


16 
11 

2U1 

205 


51 
-170 


223 
1*2 
29 


130 
311 
253 


76 

-7 


-15 
TO 


Checking 

accounts  of 

OoTenuMat 

agencies, 

ato. 


637 
108 
31'* 

20U 
768 


3U 

-217 
-3.625 
-2.194 

-1*,1K)3 


-1U8 

-88 


-193 

35 


Seigniorage 
on  silver 


IMO 

176 

UO 

90 

90 


U9 

20 

IH 


Inc resent 
on  gold 

5/ 


-95 

71 

-16U 


21 

U07 


IS 


K 


-111 
-U03I/ 

-99 

-51 
-5 


Source: 


if 
2/ 

y 


t/ 


Dally  Tlreasnry  Statements. 
Lees  than  $500,000. 

Biis  is  the  net  budgetary  deficit.  Bxcludea  amounts  for  public 
debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc., 
under  special  provisions  of  law. 

This  repreeentB  the  increase  in  the  gross  public  debt,  except  as 
noted.   (See  footnote  7.) 

Includes  Itederal  Old-ige  and  SurrtTors  Insurance  Trust  «ind,  ttiem- 
ployment  Trust  Pond,  Hailroad  Hetirement  leeount.  QoTemmeat  insur.- 
ance  and  retirement  ftindfi  and  other  trust  funds. 
Comprises  Pabllc  Works  Administration  revolving  fond  and  special 
deposits  (net).  Also  includes  Office  of  Mstribution  (formerly 
Agricultural  Marketing  Administration)  commodity  food  stamp  trans- 
actions. 

Includes  expenditures  for  retirement  of  national  bank  notes. 
In  the  fiscal  years  1935  and  I936,  $91  millionB  and  ISS"*  millions 


were  transferred  from  increment  on  gold  to  the  working  balance  for 
retirement  of  national  bank  notes.  In  this  statement,  howerer. 
charges  for  retirement  of  national  bank  notes  are  reflected  di- 
rectly against  increment  on  gold,  in  the  years  dnrlng  which  the 
retirements  were  actually  made.  Inactive  gold  in  the  amount  of 
$1,087  millions  for  the  fiscal  year  1937  i»  considered  as  a  part 
of  the  working  balance  general  and  special  accounts  for  the  pur- 
pose of  this  table. 

Zipendltures  for  the  retirement  of  national  bank  notes  from  incre- 
ment on  gold  for  the  fiscal  years  1935  to  1939  (as  »l">wn  below) 
are  not  reflected  herein,  but  are  reflected  under  Increment  on 
gold  as  follows:   1935,  $91  millions;  I936,  $397  millions;  1937. 
$99  millions;  1938,  $51  millions;  and  1939.  $5  millions;  total. 
$6%  millions.  The  increases  in  the  public  debt  shown  in  the 
table  "Means  of  llnancing  Cash  Bequirements"  for  the  above  fiscal 
years  will  not  agree  for  the  reason  stated  above. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  alllloa*  of  dollars) 


fiscal  jeax 
ear  month 


1935. 
1936. 
1937- 
1938. 
1939- 


19IK). . . 
19U1... 
igUa... 

igw... 


19UU.HV 
June. 


Jtay 

August . . . . 
Septemlisr. 

October. . . 
Iforesibsr. . 
Secsnber. . 

rebraary.. 
March 


ipril. 
May... 


PUbUc 
debt  oat- 
standlng 

end  of 

fiscal 
year  or 

Bonth 


S 


28,701 

33.779 
36.1*25 
7.165 
.l|l«3 

1*2,968 

U8,%1 

72,U22 

136,696 

201,003 

186,366 
201.003 

20g,57i» 

209,802 
209.1*96 

210, 2UU 
215,005 
230,630 

232,1(08 
233.707 
233.950 

235.069 
238,832 


Set  chas^ 
In  poblle 
debt 

during 

fiscal 
year  or 

month 


1,61*8 
5.078 
2,9*6 
71*0 
3.275 

2.528 

5.??t 
23,1*61 
64,271* 
61*.  307 

1.399 
iU.637 

7.570 

1.229 

-307 

71*8 

U,76l 

15,626 

1.778 

1.300 

2U2 

1,120 
3.763 


Public  debt  receipts 
(lagaance  of  pabllc  debt) 


Total 


Fablic  Issues 


13,126 

ll*,121 

9.539 

9.621 

13,081* 

13,166 

17.81*7 

37.161* 

122,632 

153.785 

7.700 
27.837 

12.162 
10,151 
10,991 

9.822 

11.597 
27.178 

7.6TO 
is.ofio 

12.1*71 

11,»*7 

12. 616 


Cash 
1/ 


Certificates 

of  indabted- 

nsss,   special 

series  S/ 


5.716 
8,958 
6,199 

i».776 
7.1*75 

7,191* 

10,1*62 

30,388 

9i*,96i 

123.958 

5.613 

21,1*06 
11.1*22 

7,01*1* 
5.920 

6.092 

10,928 

22,762 
7.169 

6,879 
7.782 

6.557 

10.201* 


Idjosted 

■errlee 

bonds 


ce:     Dally  Treasury  Statsaents. 
*       Less  than  $500,000. 
1/     excludes  certificates  of  indebtedness. 


303 
17.911 


'^1 


1,669 

IHI 

13 

7 

8 

2 
1 
1 
1 


Ixcess 

profits 

tax  ^efand 

bends 


special  series. 


I3U 

3"* 
37 

1*1* 
85 
61* 

32 
71 
51 

1*6 
51* 
»9 

109 
152 


b- 
dhamges 


6.96I* 
2.978 
1.751 
2,671* 
3.035 

2,812 
3.11*2 

1,W2 

18.790 
1.618 


2,511 
1*.U81 

3.1*92 

170 

i».i50 

U.6it9 

i*.li*7 

1*,811 
1.579 


Spauial 
issues 


1*1*6 
516 

l.%9 

2.1' 


.159 

.567 


4!2Ul 

5.876 

8.318 

10.1*11 

1*36 
6.391* 

696 
511 
526 

205 
U28 

ai* 

1*07 
1*57 
1*% 


Public  d»bt  expenditures 
(Estlrement  of  pabllc  debt) 


Total 


11.1*78 
9.01*3 
6,91*3 
8,881 
9,809 

10,638 

11,853 

13,703 

58,358 
89,1*78 

6.301 
13.199 

i*,592 

8.922 

11,298 

9,073 

6,836 

11,552 

5.852 
10,71*0 

12.229 

10,727 
8.851* 


Itiblie  issues 


CAsh 
1/ 


Oertific&tes 
of  indebted- 
ness,  special 
series  2/ 


It.  305 
5,51*2 
4,625 
5.166 
5.301 

5,680 

5.816 

8,69' 

33.67I 

63,202 

U.672 
6.971 

i*.570 
6.IUX) 
6.805 

5,571 
6,651 
6.931 

5,801 

6.077 
8,066 

5.903 
7.262 


Xx- 

clMoges 


303 

17.911 

1*91 


6,961* 
2.978 
1.751 
2,671* 
3.035 

2,812 
3.11*2 

1,442 
18,790 

1,618 


2.511 
l*,l*gl 

3.1*92 

170 

U.150 

7 
4,649 
l*.li*7 

4,811 
1.579 


Spedal 
issues 


209 

5|3 
567 

1.0l*l 

1.1*73 

2,11*6 

2,896 
l*,ili 
5.332 
6.991* 

11 
6.228 

22 
11 
11 

11 

1*71 

1*5 
14 
12 

11* 
12 


2/     Consists  of  special   series  of  certificates  of  indebtedness  issued 
directly  and  solely  to  federal  Beserrs  Banks. 


Composition  of  the  Interest-Bearing  Public  Debt 


Snd  of  fiscal 
year  or  month 


1935. 
1936. 
1937- 

1938. 

1939. 

igifo. 
191*1. 
191*2. 

19U4! 


19l*l*-M«y.. 
June. 


July 

August.... 
Septsober. 


October. .... 
VoTSBbsr. . . . 
Seesnber. . • . 

1945-January 

febroary.... 
March 


i^rll. 
May... 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Setal 


27.61*5 
32,989 
35,800 

36.576 

39.886 

1*2.376 

48.387 

71.968 

135.380 

I99t5i*3 

184,87U 
l»9.5i*3 

207.117 

208,289 
207.850 

206, '608 
210.771* 
228.891 

230.672 
231. 85I* 
232.026 

233.063 
235.761 


Ibbllo  issoss 


Sonds 


Market- 
able 


ll*,87l* 
17.368 
20,131* 
22,043 
25.1*14 

26,751 
30,1*11 
38.281 
57.716 

79,1*1*0 

72,733 
79.440 

81.293 
81.1*31 
81.466 

81.1*66 
81.298 
91.781 

92.1*17 
92.51*5 

92.572 

92.572 
92,572 


Vat- 
market- 
able 


62 

1,261 
1,188 
1.556 
2,151 

3.166 
l*.555 
10,496 
21,701* 
35.298 

33.671* 
35.298 

37.237 
37.5«l* 

38,028 

38.355 

39,018 

41,071* 

41,858 
42,418 
42,885 

441487 


Betes 


Market- 
able 


10,023 
11.381 
10,617 

9.11*7 
7.21*3 

6.383 
5.698 
6,689 
9.168 
17.1*05 

16,265 
17.I405 

18.067 
lg.067 
17.936 

17.936 
17.936 
23.039 

23.039 
23.039 

18.588 

18.588 
18,588 


Hon- 

market- 
able 


3.015 
7.1*95 
9.557 

9.050 
9.557 

10.000 

10.030 
9.12U 

9.075 
9.990 
9.8U3 

9.864 
9.927 
8,948 

9.109 
10,031 


C«rtif- 
icates 

of 
indebt- 
edness 


3,096 
16.561 
28.S22 

25. 266 
28,822 

30.035 
30.001 

29.573 

29,51*6 
29.51*5 
30.401 

30.401 
30.396 
31*,  51*1* 

34.478 

3!*.  1*1*2 


Bills 


2.053 

2.35!* 

2.303 
1,154 

1.308 
1.302 

1,603 

2,508 
11.861* 
li*.73l» 

13.766 
14.731* 

15.521* 
15.715 
15.71*7 

16.060 
16,405 

l6,U28 
l6,U03 

16,399 
16,921 

17.0U1 
17.01*9 


Spedal 
isms* 


PI 
626 

1.558 

2.676 

3.770 

i*.775 

6,120 

7.885 

10,871 

lU.zsT 

14,122 
14,287 

li*,96l 
15,1*61 
15.976 

16,170 
16.583 
16.326 

16.688 
17.130 
17.567 

17.923 
18.592 


Bercent  of  interest-bearing  public  debt 


Total 


Market- 
able 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

100.0 


Biblic  issues 


Sonds 


53.8 
52.6 
56.2 
60.3 
63.7 

63.1 

62.8 

42.6 
39.8 

39.3 

39.8 

39.2 
39.1 
39.8 


39.1 

8.6 

.1 


^ 


40.1 
39.9 
39.9 

39.7 
39.3 


iron- 
market- 
able 


.2 
3.8 

u 

1U.6 
16.0 
17.7 

18.2 
17.7 

18.0 
18.0 
I8.3 

18.4 
18,5 
17.9 

18.1 
18. 3 
18. 5 

18.6 
I8.9 


Votes 


Market- 
able 


36.3 
3l*.5 
29.7 
26.0 
18.2 

15.1 

U.8 

?•' 
6.8 

8.7 

8.8 
8.7 

8.7 
8.7 
8.6 

8.6 

8.5 

10.1 
10.0 

9.9 

8.0 

8.0 
7.9 


Bon- 

market- 
abls 


1*.2 

i*.9 
4.8 

4.8 
4.8 
4.4 

4.4 
1*.7 
l*.3 

^•' 
l*.3 

3.9 
51 


Certif- 
icates 

of 
indebt- 
edness 


1*.3 
12.2 
IU.4 

13.7 

lU.i* 

14. p 
14.U 
14.2 

14.2 
14.0 
13-3 

13.2 
13.1 
14.9 

14.8 
14.6 


Bills 


7.1* 
7.1 
6.1* 
3.2 
3.3 

3.1 
3.3 
3-5 
8.8 
7.1* 

7.1* 
7.1* 

7.5 

7.6 

7.7 
7.8 
7.2 

7.1 
7.1 
7.3 

7.3 
7.2 


Special 
Issues 


2.3 
1.9 
U.3 
7.3 
9.5 

01.3 

12.6 

11.0 

8.0 

7.2 

7.6 
7.2 

7.2 
7."* 
7.7 

7.8 
7.9 
7.1 

7.2 

7.6 

7.7 
7.9 


Source:  Daily  Ireasuiy  Statements. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 

PART  A   -   FISCAL  YEARS,    1935-1944 
(In  millions  of  dollars) 


Juno  30, 
1935 

JUne  30, 
1936 

June  30, 
1937 

June  30. 
1938 

June  30. 
1939 

June  30, 
191*0 

June  30, 
191*1 

June  30, 
191*2 

June  30, 
191*3 

June  30, 
191*1* 

Public 

debt  and  guaranteed  obligations  1/ 

Interest-bsarlsc  debt: 

Public  debt    

1 ■ 

27.6U5 

1»,123 

32.989 
'^.7l8 

35.800 
U,665 

36.576 
't.853 

39.886 
5.'*50 

1*2,376 
5.i*98 

1*8.387 
6.360 

71.968 
l»,5i*9 

135.380 
1*,092 

199.51*3 
1.516 

Ooaranteed  obligations 

total 

31.768 
1,056 

37.707 
790 

U0M3 
625 

in.  1*28 
589 

>*5.336 

551* 

1*7.871* 

622 

5i*.7l*7 
585 

76.517 
U71* 

139.1+72 
1.321* 

201.059 

1.567 

Hatvred  debt  and  debt  bearing  no  interest 

Total  outstanding 

32, sal* 

38.H97 

i»i,og9 

142,018 

U5,890 

Ug.U96 

55.332 

76.991 

11*0,796 

202.626 

Public  debt 

Interest-bearing  debt: 
Public  issues: 

Harketable  issues 

Treasury  bills 

Qor^lf le^^09  of  indebtedness 

2.053 
10.023 

12.68i» 
2.190 

2.35'^ 

11.381 
17.168 

200 

2,303 

10.617 

19.936 

198 

1.151* 

9.11+7 

21 .81*6 

197' 

1,308 
7.21*3 

25,218 

196 

1.302 
6.383 

1.603 
5.698 

2.508 

3.096 

6,689 
38,085 

196 

11,86U 

16.561 

9.168 

57.520 

196 

IU.731* 

28,822 
17,1*05 
79.2Mt 

196 

Postal  saTlngs  and  other  bonds 

Total  marketable  issues 

26.950 

31.102 

33.051+ 

32.3'»»* 

33.965 

3l*.i*36 

37.713 

50.573 

95.310 

iMO.ltOl 

Hon-aarketable  issues 

62 

316 

9'»5 

800 

389 

1.238 

319 

1.868 
283 

2.905 
261 

i*.3ii* 

2l*l 

10,188 

3.015 

229 
79 

21.256 
7.1*95 

222 
226 

3U.606 
9.557 

217 

1*71* 

Treasury  notes  -  tax  and  savings  series.... 

Depositary  bonds 

Total  non-marketable  issues 

62 

1.261 

1.188 

1.556 

2.151 

3,166 

i*.555 

13.510 

29.200 

i*i*.855 

Total  public  Issues 

27.012 

32.363 

3U.2U2 

33.900 

36,116 

37,602 

1*2.267 

6i*,083 

I2i*,509 

185,256 

156 
100 

253 
125 

127 
100 

280 
100 

19 

38 
95 

267 

500 
316 

30 

312 

26 

85 

662 

66 

872 

20 
101 

1.177 

537 
1*73 

128 

67 
1.267 

11 
56 

1.738 

52U 
559 

97 

79 
1.710 

19 
90 

2.381 

5 
531 

3 

88 

7U 
2.273 

18 

95 

3.133 

5 

537 

796 

39 

55 

1 

92 
3.  Ill* 

IS 

103 

i*.oi*i* 
106 
538 

1.076 
352 

197 

2 

178 
I*.  257 

17 
98 

U.766 

27 

502 
1.1*69 

'•'^ 
I* 

5.610 

federal  Old-ige  and  Survirors  Insurance  Trust 
rand 

Tederal  SaTlngs  and  Loan  Insurance  Corporation 

Ifg^^loQ^   Service  Life  Insurance  Tond. 

Canal  Zona,  Postal  Savings  System 

Uhe^ilayment  Trust  Tnnd 

Total  special  issues 

633 

626 

1.558 

2.676 

3.770 

i*.775 

6,120 

7.885 

10.871 

11*.  287 

Total  iBterast-beartag  debt 

27.6U5 

32.989 

35.800 

36.576 

39.886 

1*2.376 

1*8,387 

71.968 

135.380 

199.51*3 

Ifetnrod  debt  ob  vhleh  interest  has  ceased 

Debt  bearing  no  Interest: 

231 

169 

119 

11*1 

11*2 

205 

205 

98 

11*1 

201 

191 
629 

5 

191 

l*2U 

5 

191 

310 

5 

191 

252 

5 

191 

215 

5 

191 
190 

191 
173 

191 

^1 

a3 

191 

766 
6 

197 
131* 
191 

''I 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

825 

6ao 

506 

1*1*7 

1*11 

386 

369 

356 

1.175 

1.259 

Total  public  debt  outstanding 

28.701 

33.779 

36.U25 

37.165 

1*0,1*1*0 

1*2.968 

1*8,961 

72.1*22 

136.696 

201.003 

(Continued  on  folloving  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 


PART  A 


FISCAL  YEARS,    1935-19l»4-( Continued) 
(In  ■lllloni  of  dollari) 


June  30. 
1935 

June  30. 
1936 

Juno  30, 
1937 

June  30. 
1938 

June  50, 
1939 

June  30. 
19'« 

June  30. 
I9IH 

June  30. 
191*2 

June  30. 
191*3 

June  30. 
191*4 

Ouaranteed  ebligatione  1/ 

Intereet-bearlnc  debt: 
Public  IsBusei 

Marketable  liraac: 

CoBBodltj  Credit  Corporation 

federal  Tarn  Mortgage  Corporation 

1.226 

2.6U7 

250 

>».123 

l.l»i;2 

3.04U 

252 

U.718 

1.U22 

• 

2.987 

255 
U.665 

206 

l.UlO 

1 

2.937 
299 

>».«53 

ao6 
1.379 

11^ 

2.928 
820 

5.>»50 

1J07 

1.269 

8 

llU 
2,603 
1.096 

5.1*98 

696 
1.269 

Z.U09 
1.71*1 

6.360 

701 

930 

21 

111* 

1.563 

i.a9 
U.5U9 

1*12 
930 

3.908 

68 

115 

183 
1*.092 

8 

U12 

21* 

755 

1.190 

150 
176 

Home  Ovneri'  Loan  Corporation 

Beeonatructlon  Tlnanee  Csiporatloa 

Son-aarketable  ieeueei 

CoBoodit7  Credit  Corporation  2/ 

Beeonetruction  Tioance  Corporation  ^.... 
Total  non-aarketabla  itiuei 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

326 

Total  iatereit-bearlng  debt 

U.I23 

U.718 

U.e63 

"•.853 

• 

5.'»50 

1 

5.1*98 

31 

5.529 

6.360 

K^9 
20 

1.516 

107 

1,623 

Matured  debt  on  vhleh  interest  ha«  ceased 

11 

Total  guaranteed  obligations  outstanding 

U.I23 

U.7I8 

U.665 

>t.853 

5.'*51 

6.370 

i».568 

U.IOO 

PART  B   -  MONTHLY  DATA 
(In  millions  of  dollars) 


I9UI* 

191*5 

Hay  31 

June  30 

July  31 

Aug.  31 

Sept.30 

Oct.  31 

lOT.  30 

Dec.  31 

Jan.  31 

Ieb.28 

Mar.  31 

i^r.30 

May  31 

Public  debt  and  guaranteed  obligations  1/ 

Intereat-boarlng  debt: 

18U.87'* 
1.529 

199.5'»3 
1.516 

207,117 
1,1*68 

208.289 

1.1*75 

209.761* 

1,605 

207.850 
1,1*80 

208,608 
1,1*80 

210,088 

ao,77i* 
1,1*70 

212.21*1* 

i*.2955 
216,537 

228.891 
1,1*70 

230.361 
^  1.783 

232.11*1* 

230,672 

1,1*96 

232,168 

1.770 

233.938 

231,851* 
1,111* 

232.968 

1.883 
231*.  851 

232.026 

1.119 

233.11*5 

1.91*9 

233.063 
1.132 

23U.191* 

2.029 

236.221* 

235.761 
1.151 

Guaranteed  obligations 

Total 

186,1*03 
1,632 

188.035 

201.059 

208.585 

209.331 

1.733 
ai.o6U 

236.912 
21(0.003 

Matured  debt  and  debt  bearing  do  interest 

1.567 
202,626 

1.553 

210.138 

1,720 
211.807 

Total  out  standing 

ai.369 

235.091* 

Pnblic  debt 

Interest-bearing  debt: 
Public  issues: 

Marketable  issues: 

13.766 

25,266 
16.265 

128,029 

11*.  731* 
28,822 
I7.UO5 
79.21*1* 
196 
I>t0.1t01 

15.52>» 
30.035 
I8.067 

15.715 
30,001 
18.067 

15.7U7 
29.573 
17.936 
81,270 
196 

llti*,723 

16,060 
29,51*6 
17,936 
81.271 
196 

16,1*05 
29.51*5 
17.936 

81,102 

196 

11*5,183 

38.308 

9.990 

i*9U 

1*9.008 

I9i*,i92 

16.U28 

30,1(01 

23.039 

'Ml 

161,61*8 

16,1(03 

30,1(01 

23.039 

92,221 
196 

16.399 
30.396 
23.039 
92.31*9 

162.379 

1*1.698 

9,927 

216 

503 

52.31*5 

16,921 
3U,5l(i* 
18,588 

17.01*1 

31*.  1*78 
18.588 

17.01(9 
3l*,i*»*2 
18,588 

'%T6 

Postal  savings  and  other  bonds 

Total  narketable  issues 

ll*i*,9i9 

36,538 
10,000 

.  1*7.237 

11*5.213 

11*5,008 

162,261 

162.625 

162,680 

162,652 

Non-aarketable  Issues: 

n.    8.    saTlngs  bonds  ^ 

Treasury  notes  -  tax  and  saTlaga  seriee.. 

32.987 

9.050 

218 

1*69 

1*2.721* 

31*, 606 
9.557 

217 

i*7>* 

36,883 

10,030 

216 

1*81* 

37,323 

9.121* 

2l6 

1*89 

1*7.152 

37. 61*5 

9.075 

as 

1*95 

1*7.1*30 

192.1*38 

U0.361 

9.81*3 

215 

1*99 
50.917 

1*1,11*0 

9.861* 

216 

503 
51.723 

a3.98i* 

1*2.159 

8.91^8 

217 

509 

51.833 
211*.  1*59 

1*2.626 

9.109 

a7 

508 

52.1*60 

1*3. 767 

10,031 

a7 

503 

5i*.517 

Qaposltary  bonds. 

Total  non-narketable  issuas 

iti*,855 

U7.61U 

Total  public  issuas 

170.753 

185,256 

192.156 

192.827 

191.875 

a2.565 

ai*,72i* 

215.11(0 

217.169 

(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  B   -  HONTUJLY  DATA- (Continued) 
(In  million*  of  dollars) 


19W« 

1916 

MV  31 

Jw*  30  July  31 

Aug.  31  Sept  .30 

Oct.   31 

loT.  30 

Dec.   31 

Jan.   31 

Tab.  28 

Mar.  31 

Apr.  30 

MV  31 

Public  dobt  -  (Contlnnad) 

latoroit-tMrlBc  UtX  (oontiaii«d)i 
8p*elal  iKOtt: 

idjnatod  Sorrlet  C«rtlfle«t«  rand 

radoral  D(po(it   Inturane*  Coiporation 

r*d«nl  Old-ic*  bbA  SarrlTor*  Innranco 
f xnat  Tond 

18 
98 

>».669 

25 

551 

l.it05 

1.071 

""l 

1U,122 

17 
98 

>.766 

27 

502 

1,W9 

^1^62 
H 

5.610 
ll».287 

199. 5U3 

26 

158 

l».75^ 

27 

1)323 

319 

U 

513 

5.653 

l'*,96l 
207.117 

26 
168 

U.75^ 

27 

52i» 

1.695 

l.UUO 

''I 
502 

5.951 

26 

1«3 

5.03>» 

29 

531 

I.7O8 

''^ 

U 

l»91 

5.985 

25 
193 

5.031* 

1.720 
I.6O8 

6,008 
16,170 

25 
193 

5.031* 

30 

539 
1.727 
1.69U 

552 
1* 

501 

6,286 

16.583 

20 
98 

5.029 

1.801* 

1*02 

1* 

1*90 

6.169 

16.326 

20 
172 

5.016 

I.7U8 

I.9O8 

1*88 

h 

512 

6.21*3 

20 
202 

5.016 

5U9 
1.759 
2.015 

571 
1* 

6,^ 

20 
217 

5.216 

1.769 
2.128 

''I 

1*89 

6,501 

17.567 

19 
232 

5.216 

35 

557 

1.777 

2.3i*6 

701 

1* 

512 

6,526 
17.923 

262 
5.216 

35 

559 

1.789 

'772 

1* 

500 

6,809 

18,592 

rodsral  Sarins*  and  Loan  Inauraaea  Cexpora- 
tlOB 

OoTonMant  Lifa  Inswanea  road.  ..*.• • 

Oorarnaant  BatlrMant  fond* 

latlonal  Sarrlea  Lifa  Innranc*  Tnnd 

Postal   SaTlQ£t  Sjritsa 4  ■ .  1 .  j . . .  ^  1 . 

Canal  Zona,  Peatal  Sarlnga  ^T'taa 

Bailroad  Kat Ireasnt  Accovnt 

nhs^lOTBant  Trust  fond 

Total   ^pselal  Issnas 

15.W1 

15.976 

207.850 

16,688 

17.130 

Total  lnt*r**t-baarln«  dsbt 

1S1»,871* 

208,289 

208.608 

210,771* 

2.51*6 

178 

228,891 

230.672 

231.851* 

232,026 

233.063 

235.761 

Prapagraants  on  saenrltla* 

91*7 

Matorad  debt  en  idtlch  interest  has  ceased 

Debt  baarinc  no  interest: 

United  States  savings  stanps ••> 

260 

198 

97 

191 

'1 

1,232 
I86.366 

201 

175 

180 

178 
191 

'1 

1.281 

167 

167 
262 
191 

l.3>»7 

209.802 

2l«) 

199 

186 

1U5 

209 

191* 

175 

189 
780 

191 

666 
6 

11*9 

197 
I3U 
191 

"1 

1.259 

168 

327 
191 

i.i«o6 

175 

359 
191 

1 

I.U37 

181 

U30 
191 

1 

1,506 

182 

1*81 
191 

69U 
1.553 

183 

527 
191 

685 

187 
582 

191 

"1 

189 
670 
191 

673 
1.729 

186 

931 
191 

660 
6 

XzoesB  profits  tax  refund  ^onds 

thiitsd  Statss  note*  (lea*  gold  raserre) 

Deposit*  for  retlreaent  of  national  bank  and 
p^tral  Heeerre  Bank  note* 

Other  dabt  baariac  no  intareet 

Total  debt  beariac  no  intareet 

1.591 

1,61*1* 

1.831 

1.971* 

201.003 

208. 57U 

209,1*96 

210.21*1* 

215.005 

230,630 

232.1*08 

233.707 

233.950 

235.069 

238,832 

Onaranteed  obligatlone  1/ 

Interost-bearlng  debt: 
Pablic  issnss: 

Marketable  Issass: 

Coaaodity  Credit  Coiporatien 

federal  Para  Mortgage  Corporation 

U12 
23 

755 

U12 

2h 

755 

Ul2 
2U 

755 

Ul2 
25 

755 

1H2 

25 

755 

1*12 
755 

1*12 

26 

755 

1*12 
28 

755 

las 

30 

755 

32 
755 

32 

755 

3ii 
755 

3^ 
755 

Eoae  Owners'   loan  Corporation 

Baeonstniotion  rinanee  Corporation 

1.190 

339 
1.529 

1.190 

150 
176 

326 
1.516 

107 

1.191 

1,191 
28l< 

1,192 

1.193 

1.193 

1,191* 

275 

1.197 

786 
328 

787 
332 

788 
31*3 

789 

■on-aarketabl*  i«ras*: 

277 

277 

l,>(68 
97 

289 

287 

277 

300 

362 

Baoonetroctlon  Pinanea  Corporation  2/'>-- 
Total  non^aarketablo  ioeues 

281* 

289 

287 

277 

275 

300 

328 

332 

31*3 

362 
1.151 

Total  taterest-beariag  debt 

I.U75 

92 

1.566 

1,1*80 
88 

1.1*80 

1.U70 

1.U70 

1.1*96 
31* 

1,111* 
30 

1.119 

1.132 

Matured  debt  on  which  inter**t  ha*  eeaead 

Total  soaranteed  obligation*  eutstaadlac 

litO 

83 
1.563 

63 

W* 

25 

23 

1.155 

20 

1.669 

1.623 

1.565 

1.568 

1.533 

1.511* 

1.530 

1,11*1* 

1.11*1* 

1.171 

Source I 


Dally  Treasury  Statenent*. 

La**  than  $500,000. 

Ouaranteed  eeonritle*  held  by  the  Treaeury  and  eeeuritiee  guaranteed 

a*  to  intareet  only  are  not  included  in  thi*  table. 

Osaand  obligation*. 

Coa*i*t*  of  ReoonatraotioB  Plaaaee  Coiporation  notoe.  Serlee  X-A, 


X-B,  and  Z-C,  which  were  held  by  United  Statee  Ooveraaant  corpora^ 

tion*  and  credit  ageneiee. 
U/  Includes  prspayaents  on  securities. 
^     Oonnencing  with  March  19l*5.  figure*  for  United  Statee  earing*  bond* 

include  eaall  aaount*  of  Serle*  A  bond*  which  hare  aatured  but  hare 

not  been  turned  in  for  payaent. 
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INTEREST -BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS 

Billions        Public  Debt  and  Guaranteed  Obligations 
270 


DOLLARS 
Billions 

270 

60 

260 

50 

250 

40 

240 

30 

230 

20 

220 

10 

210 

0 

Non-Marketable  Public  Debt 


DOLLARS 
Billions 


i 


Other 

Savings  notes 
Savings  bonds 


'  **  '^  ^^' 


60 
50 
40 
30 
20 
10 
0 


1935  '36     '37     38      39    '40     41      42     '43     44  May  31, 

1945 

200       DOLLARS — — ' DOLLARS 

Billion.     Marketable  Public  Debt  ^""°" 

190 


1935    36     '37     38      39     40     41      42     43     44  May  31, 


-End  of  Fiscal  Yeqr- 


1945 


1935    '36     '37     '38     '39      40     41      42     43     44  May  31, 

^  1945 


End  of  Fiscal  Year 


July  1945 
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Guaranteed  Obligations  Held  by  the  Treasury  ^ 

(In  millions  of  dollar*) 


bid  of  flical 
year  or  month 


Total 


Cammodlty 

Credit 

Corporation 


Federal 

Farn  Mortgage 
Corporation 


Federal 

Public  Eouelng 

Authority 


Home  Owners' 

Loan 
Corporation 


Eeconet ruction 

Finance 

Corporation 


Tennessee 

Valley 
Authority 


1935- 
1936. 
1937. 
1938. 
1939. 

igi+o. 
191*1. 
191*2  • 
l9>♦3• 
I9'*i*. 


IQllll  My.. 
Job*. 


July 

kagiXM%.... 
8«pt«ab«r. 


October. . 
■oTeaber. 
SMseaber. 


February. 
March 


i^ril. 
Migr... 


3.655 

'♦.030 

3.630 

883 

273 

101+ 
302 

"♦.079 

7.535 

10.717 

10.626 
10.717 

10.993 
11.312 
11,181 

11.312 
ll,U6o 
11.1*91* 

11.501* 
11.735 
11.563 

11,602 

11.320 


10 

25 

1140 

uoo 

1.950 

900 

900 
900 

900 

1,000 

863 

1.035 
1.099 
1.155 

1.173 

1.588 
1.596 

1.762 

l.5>*6 


263 
366 

371 
366 

286 

258 

250 
128 

121 

116 
111 


20 

27H 
283 

398 

398 
398 

398 
398 
398 

398 
398 
398 

398 
398 
398 

398 
398 


25 
15 
20 


551 

212 

580 

607 

580 

51*9 

i*93 

I168 
1*39 

1*20 

387 

351 
321* 

301* 

281 


3.655 
'♦.030 

2U3 

7 

20 

2.53"* 

5.033 

8,1*16 

8,29'* 
8,l»l6 

8.730 
8.991* 

9,08U 

9.078 
9,201 

9.206 

9.239 
9.213 
9.067 

8.965 
8,927 


52 

57 
57 
57 
57 

57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 


ladly  Traaanry  Stataoanta. 
Lati  than  $500,000. 


These  seeorltla*  are  not  Included  in  pracading  stateiients  of  goar- 
antaed  obligation*  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(Amounts  In  millions  of  dollars) 


bd  of  fl*eal 
year  or  nonth 


Public  debt  and  guaranteed  obligation* 


Interest-bearing 
debt  outstanding 


Computed 
wnnnal 

Interest 
charge 


Confuted 

annual  rate 

of  Interest 

(Percent ) 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 

Interest 
charge 


Computed 
annual  rate 
of  Interest 

(Percent ) 


Ouaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 

interest 
charge 


Computed 
annual  rate 
of  interest 

(Percent) 


(In  millions  of  dollars) 


(In  millions  of  dollars) 


(In  mlllibns  of  dollars) 


1935- 
1936. 
1937. 
1938. 
1939. 

191*0. 
191*1. 
191*2. 
19>*3. 
1914*. 


l9i*U-iiv.. 
Jon*. 


July 

Aagost .... 
Septeabsr. 


October. . 
■oTsabar. 
Dsoaabar. 


19'*5-Jainiary.. 
rsbraany. 
March.... 


Jprll. 
May... 


31.768 

Uo",i*65 
1*1,1*28 

"♦5.336 

863 

970 

1.01*7 

i.o6g 

1.11*9 

1*7. 87'+ 

5'*.7'*7 

76.517 

139  .'♦72 

201,059 

1.203 

1.335 
1.729 
2.759 
3.869 

186,1*03 
201.059 

3.618 
3.S69 

208,585 

209. 761* 
209.331 

1*,010 

210,088 
212.21*1* 
230.361 

i«,o6i 
'*.093 
U,i*i3 

232,168 
232.968 

233.11^5 

'*.i*57 

1*,1*«2 
1*,1«88 

23U,i9i* 
236,912 

U,5i2 
'*,570 

2.716 

2-573 
2.588 
2.579 
2.53'* 

2.511* 
2.1*38 

2.260 
1.978 
1.925 

1.91*1 
1.925 

1.922 
1.923 
1-933 

1.933 

1.928 

1.916 

1.920 

1.921* 
1.925 

1.927 
1.929 


Seurca:     Dally  Treasory  Statements. 

1/  Ireasfory  bills  are  included  in  interest-beariog  debt  figures  at  face 
aBount,  but  for  purpose*  of  calculating  the  computed  annual  Interest 
charge  and  the  computed  rate  of  Interest,  the  discount  value  la  used. 
For  the  purpose*  of  computing  the  annual  interest  charge  and  rate  of 


27.61*5 
32.989 

35.800 

36.576 

39.886 

1*2,376 

■♦8 ,387 

71.968 

135.380 
199.5'*3 

181*,  871* 
199.51*3 

207.117 
208,289 
207,850 

208,608 
aO.771* 
228.891 

230.672 
231.851* 
232,026 

233.063 
235.761 


921* 

91*7 

1,037 


1.095 
1.218 

1,61*1* 
2.679 
3.8U9 

3.598 
3,8l»9 

3,990 
'*.oi5 

■♦,026 

i*,oi»i 
"*,073 
•♦.393 

'*.l»37 
i*,i*65 
l*.i*72 

i*.i*96 
i^.553 


2.715 
2.562 

2.582 
2.589 
2.600 

2.583 
,518 

,285 
.979 
.929 

.91*6 

929 

.927 
,928 
.937 


1.937 
1.932 
1.919 

1.921* 
1.926 
1.927 

1.929 
1.931 


U,123 
■♦,718 
i*.665 
'♦.853 
5. '♦50 

5.U98 
6,360 
U.5U9 
U.092 
1.516 

1,529 
1,516 

1,1*68 

1,1*75 
1,1*80 

1,1*80 
1,1*70 
1,1*70 

1,1*96 
1,111* 
1,119 

1,132 
1,151 


112 
125 

123 

121 
112 

109 

in 

85 
81 
20 

20 
20 

19 
20 
20 

20 
20 
20 

20 
16 
16 

16 
17 


2.720 
2.650 
2.633 
2.1*98 
2.052 

1.978 
1.831* 
1.861 
1.968 
1.335 

1.325 
1.335 

1.326 
1.333 
1.339 

l.3i^7 
1.355 
1.367 

1.369 
1.U57 
l.i»5U 

l.i*U9 
l.UUi 


Interest  on  tinlted  Sta^e*  aavings  bonds.  Series  A^I  are  considered 
to  yield  2.90^  per  annum  and  Series  F  is  considered  to  yield  2.53^. 
2/  Ouaranteed  securities  held  by  the  Treasury,  and  securities  guaran- 
teed as  to  Interest  only,  are  not  included  in  this  table. 


zi 


Ireasury 


Ballet. 


m 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  or  Guaranteed  by  the  United  States^ 

As  of  May  31,  1045 

( In  ■Ulleu  of  dolUrs) 


and 
Bonth 


July.. 
Jag...  I 

5.pt..  I 
Oct.. 

Dao.. 


19U6-Jaa...  i 
Kb. 

Har. 


ipr. 
•tay. 


Jnna 
Dae... 


igUT-Jan. . 
Nar.. 


•{ 


Daaerlptloa  of  aaenrlty  8/ 
(lata  of  laaoa  la  ihown  in  paraathaaai) 


Iraaa.  MUa. 


X-l/Si  HOM  b«Bd,         6/l/«»5J»7 (6/1/39) 

7/8JI      Oartlfloata.       6/I/U5 (6/26/W) 

Traaa.  Mlla 


Traaa. 

2-1/2)1 
Total. 


MU 

Captlfloata,      8/1/U5 (8/l/itU) 

Cartlflcata.      9/I/U5 (9/l/W 

Traaa.  bond.  9/15/'»^7 (9/16/35) 

Cartlflcata,  IO/I/U5. (lO/l/UU) 

Traaa.  bond.  12/15/U5 (12/15/37) 

Traaa.  acta,  12/l5/'»5 (12/18/1»0) 

Cartlflcata.     I2/I/U5 (12/1/U4) 


"iit  Conraraiott  bond, 
.90)(      Traaa.  aota, 

lit* 
7/851 

>-3/t5l 

7/* 

7/«)t 

?!/«. 
l-l/2lt 
Total.. 


Cartlflcata, 

Cartlflcata, 
Traaa.  nota, 
Iraaa.  bond, 

Cartlflcata, 

Cartlflcata, 

Traaa.  bond, 
Traaa.  bend, 

Traai.  aota, 


1/1/1»6 (1/1/16) 

l/l/l»6 (12/l/W 

2/l/>«6 (2/I/U5) 

3/l/W <.^N^) 

3/15/W (ll/l/Ul) 

3/15/>«6-56         (3/15/26) 

U/1/U6 (it/l/>»5) 

5/1/1*6 (5/l/'*5) 

6/i5/i»6J»8 (6/15/3"*) 

6/15/U6-U9 (6/15/31) 

l2/15/>t6 (6/5/1*2) 


Sept.. 

Oct... 
Dae... 


19l»8-ilar 

June. 

Sept. 
Sao.. 


19U9-Jnna. 
Sept. 


•■•{ 


Oac...< 


1950-Mar 


•■{ 


Sept. 
Dae.. 


3Jt  Conraralon  bond.       1/1/1*7 (1/1/17) 

\-\IH  Traaa.  nota.     3/15/1*7 (6/26/lA) 

l-l/2)t  Traaa.  nota.     9/15/1*7 (7/12/1*3) 

l-l/lljl  TraM.  nota.     9/15/1*7 (12/1/Ul*) 

H-l/W  Traaa.  bond,  IO/15/H7-52.... (10/16/22) 
251  Traaa.  bond.  12/15/1*7  (12/15/3«) 
Total 


2)(  Iraaa.  bond, 

2-3/>l^  Iraaa.  bond. 

yft  Iraaa.  bond, 

X-llM/f,  Iraaa.  bond. 

2-1/Sii  Iraaa.  bond. 

1-1/2^  Iraaa.  nota. 

li         Tra 

total 


3/15/1*8-50 (3A5/i*i) 

3/i5/i»«-5l (3/16/36) 

6/l5/>^6-48 (6/15/31*) 

6/15/U8 (12/1/1*2) 

9/15/1*8 (3/15/38) 

9/15/1*8 (3/15/1*1*) 

I.  bond.  12/15/1*8-50 (12/8/39) 


3-1/8)1  traaa.  bond.     6/l5/l»6J*9 (6/15/31) 

^  Iraaa.  bond.     6/15/1*9-51 (l/15/i»2) 

2i  Traaa.  bond,     9/15/1*9-51 (5/15/1*2) 

3-1/8)1  Iraaa.  bond,  12/15/1*9-52. •••(12/15/31*) 
2-1/2^  Traaa.  bond.  12/15/U9-53^-^ •(12/15/36) 

2){         Iraaa.  bond.  12/15/1*9-51 (7/15/1*2) 

total 


2)1         Iraaa.  bond.    3/15/W-50 (3/15/1*1) 

2)t  Iraaa.  bond.     3/15/50-52..  .-(10/19/1*2) 

2-l/2)t  Iraaa.  bond.     9/15/50-52 'iP}H}'\ 

Zf,  Traaa.  bond,     9/15/50-52 (1*/15/1*3) 

Zf,         Traaa.  bond.  12/15/1*8-50 ^2/8/39) 

Total 


laz 
atatna  2/ 


taxable 

partially 
taxable 
taxable 

taxable 
taxable 

taxable 
partially 

taxable 

partially 
taxable 
taxable 


wholly 
taxable 

taxable 

taxable 

taxable 

partially 

taxable 

taxable 

partially 
partially 

taxable 


vholly 
taxable 

taxable 
taxable 

partially 
partially 


taxable 
partially 

partially 

taxable 

partially 
taxable 

partially 


partially 
taxable 

taxable 

partially 

partially 

taxable 


taxable 
taxable 

partially 
taxable 

partially 


Detailed  annual  aatnritlee 


rixed- 

oatTtrlty 
leeoaa 


5.21*3 

755 

l*.770 

5.2l*9 

6.557 

2.511 

3.691* 

1.2114 

3.1*92 

51*1 

531 

i*.395 


38.951 


16 
3.1*16 

5.01*3 
i*,ll*7 
1,291 

It,  811 
1.579 


Callable  laeoae 
daaelf led  by  year  eft 


3.261 


23.561* 


13 
1.91*8 

2.p7 
1.687 


701 


7.057 


3.062 

1*51 
3.7i« 


7.261 


rtret 

call 


■•89 


1.036 

n9 


2.3»»1* 


759 


759 


1,115 
1.223 


571 


2,910 


l.oiU 
1,292 

U91 

1.786 

2.098 


6.682 


1.963 

1.186 
l*.939 


riaal 
Mturlty 


8.088 


(Continued  on  follovln£  pa«e) 


total  anmal  aatarltiaa 


nzad-wtwlty 

laanaa  plua 

callable  leeuaa 

claaalfled  by 

year  of  flrat 

call 


1,036 


38.951 


nxad-aatwlty 

laeoae  plxM 

oallable  leaoaa 

claaalfled  by 

year  of  final 

■atnrlty 


38.951 


25.907 


1.036 


819 


819 


1.115 


571 


1,687 


7.816 


ss.sft 


7.057 


10.171 


6.682 


8.088 


8.296 


819 


1.687 


July  1945 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  i/ 
As  of  May  31,  1945  -  (Continued) 


(la  allllea*  of  dollari) 


Tmt 

and 
■onth 


1951-IUr... 

Dm... 


1998-ltar.... 

Jtti*. .. 

••p»... 

Oet.... 
Dm 


....| 


Sm.. 


195l|-M>r. . . . 
9m... 


X955-ltor.. 
Jaaa. 

S«pt. 

Dm.. 


1996-lkr 
Jims 
8«i>t 


■■■{ 


1957. 


195«-IUr.. 

Jo*. 


1959-««i>t. 


Bvwrlptioa  of  ■•onrlt7  gf 
(Ikta  of  ^■■n*  It  ■honi  is  paronthaooi) 


2-3/l»)l  Tm:  bond.     3/15/llg-51 (3/16/36) 

2-3/Xjl 

I 

I'" 

Itttal 


Treas. 
Troa*. 

TroM. 
Tr««s. 
Troai. 
TrMt*. 
Troaa. 
Troaa. 


bond, 
bond, 

bond, 
bond, 
bond, 

bond, 
bond, 
bond. 


6/15/119-51 (l/lS/le) 

6/15/5l-5>» (6/15/36) 

9/l5/'*^5l {5/l5/)»2) 

9/15/51-53 (9/l5/'>3) 

9/15/51-55 (9/15/31) 

12/15/51-53.  ••.{12/22/, 
12/15/51-55. •..(12/15/    . 
12/15/69-51 {7/l5/'«, 


2! 

1«2) 


a-l/65t 

2* 

2-1/1*^ 

2^ 

2-l/2)t 

2)1 

M/U5( 

3-1/81' 

2^ 

total.. 


Iraaa. 
?raaa. 

Traaa. 

Trasa. 

Iraaa. 
Traaa. 

Traaa. 
Traaa. 
Traaa. 


bond, 
bond, 

bond, 
bond, 

bond, 
bond, 

bond, 
bond, 
bond, 


3/15/52-5^ (3/3l/'H) 

3/15/50-52. •••(io/i9/'«) 

6/15/52-55 (2/25/'«) 

6/15/52-5i> (6/26/lt4) 

9/15/50-52 (9/15/38) 

9/15/50-52 ('*/15/'*3) 

iO/15/'»7-52 (10/16/22) 

l2/l5/t9-52.  • . .  (12/15/3'*) 
12/15/52-5"*.....  (12/1/'"'*) 


2)(  TroM.  bond,     6/I5/53-55 (lO/T/llO) 

2i(         Traaa.  bond,     9/15/51-53 (9/15/'*3) 

2-1/211  Traaa.   bond,   12/15/1*9-53 (12/15/36) 

S^iPvf  Traaa.  bond.  I2/I5/5I-53. ...  (12/22/39) 
Total 


2-I/2I  Traaa.  bond,  3/15/52-5'* ^3/3l/'H) 

2-3/Ujt  Traaa.  bond.  6/15/51-5!* (6/I5/36) 

2-l/l(i»  Traaa.  bond,  6/I5/5U-56 (7/22/w) 

2^         Traaa.  bond,  6/15/52-5U (6/2$/M 

2)(  Iraaa.  bond,  12/l5/52-5lt (12/1/1)4) 

Total 


2-7/8)1  Traaa.  bond, 
2-l/l|)(  Traaa.  bond, 
29(  I1 


Iraaa.  bond, 
Traaa.  bond. 


3/15/55-60 (3/15/35) 

6/15/52-55 (2/25/'t2) 

bond.     6/15/53-55 (lO/T/ltO) 

9/15/51-55 (9/15/31) 

12/15/51-55....  (12/15/1*1) 


Total. 


>3/lll(  Iraaa.  bond. 
2-l/S)(  Traaa.  bond, 

2-l/l){(  Traaa.  bond, 

2-3/Ul(  Iraaa.  bond, 
2-l/U)(  Traaa.  bond. 

Total 


3/15/1*6-56 (3/15/26) 

3/15/5&-58 (6/2/1*1) 

6/i5/5'»-56 (7/22/110) 

9/15/56-59 (9/15/36) 

9/15/56-59 (2/l/W) 


a-i/2)l  Traaa.  bond,     3/15/56-58 (6/2/1*1) 

2-3/1)11  Traaa.  bond,     6/15/58-63 (6/15/3«) 


Total. 


2-3/l»H  Traaa.  bond,  9/15/56-59 (9/15/36) 

2-l/l(1t  Iraaa .  bond,  9/15/56-59 U/l/m) 

Total 


Tax 
atatna  3/ 


partially 

tazabla 
partially 

tazabla 

tasabla 

partially 

partially 
tazabla 
tazabla 


tazabla 
tazabla 

tazabla 
tazaUa 

partially 
tazabla 

partially 

partially 

tazabla 


partially 
tazabla 

partially 
partially 


tazabla 

partially 
partially 

tazabla 

tazabla 


partially 

tazabla 
partially 

partially 
tazabla 


partially 
tazabla 

partially 

partially 
tazabla 


tazabla 
partially 


partially 
tazabla 


Oatallad  aannal  aaturltiaa 


rizad- 

aatnrity 
itmaa 


Callabla  laanaa 
olaaaif iad  by  yaar  of 1 


nrat 

oall 


1.687 


7,986 
755 

1,U8 
510 


11.996 


l,02l* 


1.501 
5.825 


8,662 


17,012 


725 


725 


681 


681 


2,611 


2.6U 


1,1)1*9 


982 
3.823 


6,253 


919 


919 


Tlnal 
Mturlty 


1,223 
1,011* 


1,292 


2.098 


5.628 


1.963 


1.186 

■♦.939 

759 

1*91 


9.338 


7.986 
1.786 

1.118 


10,890 


l,02l* 
1.627 


5.825 
8,662 


17,13* 


1.501 
725 

755 
510 


3.»91 
1)89 

681 


1.170 


1.1*1)9 


1.1)1)9 


982 

3.823 


l*.80l* 


Total  annnal  aatarltiea 


nzod-aatxirlty 

iaanea  plna 

oallabla  iaanaa 

olaaaifiad  by 

yaar  of  firat 

oall 


11.996 


17.012 


725 


681 


2.6U 


6.253 


919 


Tizad-aatorlty 

laanaa  ploa 

oallabla  itatisa 

olaaaifiad  by 

yaar  of  final 

■aturity 


5.628 


9.338 


10.890 


17,138 


3.»*91 


1.170 


1,1*1)9 


i*,80i* 


(Continuad  on  foUovlne  paga) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States^ 
As  of  May  31,  1945  -  (Ck)ntlnued) 

(In  alUlani  of  dAllBrs)  . 


Tmt 
ud 

■oatk 

Bvsorlptlon  of  sooorltr  2/ 
(Dkt*  of  liciw  Is  (hoKS  Is  par«Dth«i««) 

Tax 
■tatna  J/ 

JDatallod  aaanal  aatnrltle* 

Total  annual 

■atnrltlee 

nxed^ 

■stwrity 
iaeoaa 

Callable  lemet 
elaeilfled  by  year  oft 

nxed-Battirlty 

leeuee  pine 

oallabla  Iseost 

olaadfled  by 

year  of  firet 

call 

nxed-mtnrlty 

terrvat  pltu 

eaXtAXa  Imui 

elaielfled  by 

year  of  final 

■atnrlty 

Tirat 
call 

naal 
■atorlty 

1960-ltar.... 

B«c.... 

3-7/«)f  TreM.  Iwnd,     3/l5/55-6o (3A5/35) 

2-3A<  Tr«». .   bond .    12/l5/bO-65 . . . .  ( X2/15/38 ) 
Total ~ 

partially 
partially 

^M5 

2,611 

1.H85 

2,611 

l.lt85 

2,611 

196l_jQn*. . . 

3)(  Pasaaa  Cmiil   bonS ,    6A/6I (£A/u) 

wholly 

50 

50 

50 

196e-Jt>na. . . 

a-l/2^  tr««i .  Ijond ,     6/15/62-67 (  5/5 As ) 

taxable 

2,118 

2,118 



l963-JTm«,.. 
Dec... 

196>»-Jane.. . 
Bsc.... 

Co.... 
196&44ar.... 

2-3/^  TroM.  bona,     6/15/58-63 (6/15/18) 

2-1/2)6  IreM.   bond ,   I2/15/63-68 ( IZ/lM) 

total 

partially 
taxable 

.831 

919 

2.831 

7,600 
5,197 

3.UO 

919 

1,U85 

2,831 

3.761 
3.838 

919 

•2-l/2)t  IPOM.   bond.     6/15/6^-69 (V15A3) 

2-l/2)f  Treat,   bond.    12A5/6lt-69 (9/15A3) 

fetal 

taxable 
taxable 

7.600 
5.197 

i,it85 

2-l/2)t  Treae.   bond.     3A5/65-70 (2/lM) 

2-3/ti<  Treae.  bond,    12/15/60-65. .  ..(12/15/38) 
lotal           

taxable 
partially 

.... 

5.197 
3,1*81 

l,U«5 

2-1/2)1  Ireaa.  bond.     3A5/66-71 ( Is/lM) 

taxable 

1967-jTine... 
Sept... 

1968-I)ec,... 

2-1/2)6  Treat .  bond.     6/15/62-67 ( S/sAz) 

2-l/2)J  Tpea..  bond,     9/15/67-72.  • . . ( IO/20A1) 
fetal 

taxable  . 
taxable 

2^716 

2,118 

2.716 

2,118 
2,831 

2,716 

2,118 

2,«3l 

2-1/2)6  Trea« .  boiil .   12/15/63-68 ( U/lM) 

taxable 

iggg-JTin*... 
B»c.... 

1970-Nar 

2-1/2)6  troa. .  bond .     6/15/6IW69 ( V15A3) 

2-1/2^  Ireas,   bond.   12A5/6>t-e9 (9A5A3) 

fotal 

taxable 
taxable 



3.761 

3.838 

7,600 

5,197 

7.600 
5,197 

2-1/2)6  Treaa.  bond.     3/15/65-70 ( s/lM) 

taxable 

1971.-t(«r.... 

2-1/2)6  Treat,   bond,     3/15/66.7I (l2/i/>rt) 

taxable 

.3.»<«X 

3.>« 

I97e-s«pt... 

2-1/^  Treaa.   bond.     9/15/67-72.  • ..  (IO/20A1) 

taxable 

2.716 

2,716 

Ssorcei     Daily  Treaeury  Stateaant,  and  reports  to  the  Treasai7. 

^    Ixcli^ee  poatal  aaringa  bonds,   lederal  Houaing  AJmlnlatratlon  d»- 

bantnret,   and  gnaraateed  aecnrltlea  held  by  the  Treaaory. 
•2/    It  afaotOd  be  noted  that  callable  iaanea  appear  twice  in  thia  colnan, 
onoe  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity.    Callable  iataea  with  reape,ct  to  which  a  definite  notice  of 
call  has  been  nade,   howerer,   are  liated  aa  fixed  nataritiea. 
3/    Tedcral  secnrlties  fall  into  three  broad  sronps  with  respect  to  io- 


poaltion  of  federal  income  taxea  on  income  derlred  therefrom, 
•iftiolly'  tax-exempt  aeeurities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt   securities  are  exempt  froa  the 
aerael  rates  except  that  In  the  ease  of  partially  tax-exempt  Treaaury 
and  aavlnga  bonda,   interest  derired  from  t5,000  of  principal  ameont 
owned  by  any  one  holder  ia  alao  exempt  frca  the  aortax  ratea.     'Tax- 
able" aeenritiea  are  anbject  to  both  normal  and  aortax  rates. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Oat* 
tarm*  of 

offarlac 

v*r« 

■imoiinecd 


Date 
8Ub  scrip- 
tlon 
books 
were 
opened 


8/l6/l»3 


IO/6/H3 
B/16/1»3    , 
10/6/U36/^ 
H/22/U3 


U/22A3 


1/2U/1A 

3/2/111* 

3/2/"^ 

3/22/lA 

U/2l»/ljJ» 


u/iuM 


7/20/ltl* 


10/23/144 


U/17/JA 

U/17/UU 

Il/IT/IA 

11/17/uu 

l/22/l»5 
2/19/U5 

V22/U5 

U/l9/>*5 


U/U/U5 


5/21/U5 


9/9/'*3' 


IO/6/U3 

IO/6/U3 

10/6A3 

H/22/U3 


l/isM 


l/2l»/UJ» 
3/2/lA 

3/2/1*4 
3/2/1.1* 

V22/ltl* 
U/2UA'* 


6/12/ 


7/20/1*1* 
8/2l*/l*l* 
8/2U/U1* 
9/25/1*1* 


ll/20/l*l*< 


11/20/UU 

U/20/l*l* 

11/20/1*1* 

11/20/1*1* 

1/22/1*5 

2/19/1*5 

3/22/1*5 

V19/U5 


5/lU/l*5< 


5/21/1*5 


Seierlption  of  ■•enrltjr 
(Date  of  laso*  la  shown  In  parentheses) 


Third  War  Loan  securities: 


2-l/zf>  Trees.  l>ond-12/15/61*-69 (9/15/1*3) 

25t  Treas.  hond-  9/15/51-53 (9/15/1*3) 

7/8!t       Oertifleats-     <?/l/l*l* (9/15/1*3) 


7/8)1      Certificate  -    10/1/1*1* (IO/15/U3) 

2-1/2)1  Treas.  hond  -  I2/I5/6U-69  k/ (9/15/U3) 

Si         Treas.  bond-    9/15/51-53  H/ (9/15/1*3) 

7/8)f      Certificate  -    12/1/1*U (12/1/1*3) 


Fourth  War  Loan  eeourltleB;     2/ 


2-l/2)(  Treas.  bond-  3/I5/65-7O (2/1/1*1*) 

2-l/l*5i  Treas.  bond-  9/15/56-59 (2/1/Ul*) 

7/8jl      Certificate-    2/1/1*5 (2/1/1*1*) 


.90^      Treas.  note  -      3/1/1*5 (2/1/1*1*) 

2-1/2)1  Tre»s.  bond  -     3/15/65-70  J*/ (2/1/1*1*) 

2-1/1^  Treas.  bond  -    9/15/56-59  5/ (2/1/1*1*) 

l-l/2){  Treas.   note  -     9/15/1*8 (3/15/1*1*) 

7/g)t      Certificate  -      U/1/U5. . , (1*/1/1*1*) 

7/8)1      Certificate-      5/1/1*5 (5/lM) 

Fifth  War  Loan   aeourltiee;     J/ 


2-l/2)t  Treas.  bond-  3/15/65-70  U/ (2/1/1*1*) 

25t  Treas.  bond-  6/I5/52-5I* (6/26/Ul*) 

l-l/l*jl  Treas.  note-  3/15A7 (6/26/1*1*) 

7/8i      Certificate-    6/1/U5 (6/26/W*) 


7/8)t      Certificate  -       8/1/1*5 (S/l/UU) 

7/8)6      Certificate  -       9/1/1*5 (9/1/'*'*) 

li  Treas.  note  -     3/15/1*6  Ji/ (11/1/1*1) 

7/8)t      Certificate-    10/1/1*5 (10/1/1*1*) 

Sixth  War  Loan   Beouritles!     J/ 


Period  to  aatnritjr 

(Period  to  first  call 
shown  in  parentheses) 

y 


2-1/2)6  Treas.  bond-  3/I5/66-7I (12/1/1*1*) 

2)6  Treas.  bond-12/15/52-51* (12/1/1*1*) 

1-1/1*)6  Ireas.  note-  9/15/«7 (12/l/l»l*) 

7/8)6      Certificate-  12/1/1*5 (12/l/Ul*) 


.90^ 

2-1/2)6 

2J6 

l.l/U)6 

7/8)6 

7/8^ 

7/8)6 

7/8)6 


Treas.  note 
Treas.  bond 
Treas.  bond 
Trees,  not* 
Certificate 
Certificate 
Certificate  - 
Certificate 


1/1/U6 .....(12/1/1*1*) 

3/15/66-71  11/....(12/1/1*U> 
I2/I5/52-5U  U/. . . .  (12/1/1*1*) 

9/15/1*7  11/ (12/1/W) 

2/1/1*6 (2/1/1*5) 

3/1/1*6 (3/1/1*5) 

U/l/i*6 (U/i/i*5) 

5/1/M6 (5/I/U5) 


B»veHth  War  Loan  aeourltiee: 

2-1/2)6  Treas.  bond-  6/15/67-72.. (6/1/1*5) 

2-l/l*)6  Treas.   bond-  6/15/59-62 (6/1/1*5) 

1-1/2^  Treas.   bond-12/15/50 (6/I/I15) 

7/8)6       Certificate-     6/l/l)6 (6/1/1*5) 


.90)6      Treas.  note  -       7/1/1*6 (6/I/U5) 


26  yr.3  B  (21  yr.3  n) 

10  yr  (  8  yr) 

1  yr  

1  yr  

26  yr,2  B  (21  yr,2  b)  5/ 

9  yr.ll  B  (  7  yr.llm)  5/ 

1  yr  


26  yr.l  B  (21  yr.l  b) 

15  yr,7  B  (12  yr,7  m) 

lyr  

1  yr.l  B  

26  yr  (21  yr)  8/ 

15  yr,6  B  (12  yT.6B)  8/ 

1*  yr,6  B  

1  yr  

lyr  


25  yr,  9  B  (20  yr,9  a)  2/ 

10  yr  (  8  yr) 

2  yr,9  B       

11  B     

1  yr 

lyr^  

1  yr,6Bl0/ 

1  yr  


26  yT.3  a  (21  yr.3  b) 

10  yr  (  8  yr) 

2  yr.9  B  

lyr  ....... 

1  yr.l  ■  

26  yr,3  B  (21  yr,3  b)  12/ 

10  yr  (  8  yr)  12/ 

2  yr,9Bl2/ 

lyr  

lyr  

lyr  

1  y  


27  yr  (22  yr) 

17  yr  (11*  yr) 

5  yT,6  B  

lyr  

1  yr.l  B  


larliest 

date 

on  which 

coBBarcial 

banks 

may  own 

restricted 

issues  2/ 


9/15/53 


9/15/53 


9/15^^ 


9/15/W 


2/1/5U 


Back  ngoresi     Tor  period  Decaober  191*1  through  Jtily  191*3,   see  'Treasury 
Bulletin'  for  Horeaber  191*1*,  pa«e  32. 
Preliainary. 

In  the  ease  of  the  reopening  of  a  preTiously  offered  security,  the 
period  to  first  call  and  to  maturity  are  calculated  from  the  date 
interaat  cosmsnces  on  the  raopenlog. 

aestrlcted  issues  are  those  which  connerclal  banks  (defined  for  this 
purpose  as  banks  which  accept  demand  deposits)  are  not  permitted  to 
acquire  prior  to  a  specified  date,   with  two  exceptions:      (l)   concur- 
rently with  the  Pourth,   Tifth  and   Sixth  War  Loans,    commercial  banks 
were  permitted  to   subscribe  to  the  restricted  issue  offered  in  the 
Var  loan  for  limited  InTestnent  of  their  savings  deposits;    (2)  coa- 
aercial  banke  may  teBporarlly  acquire  restricted  issues  through 
foreclosure  when  such  issues  hav*  been  used  as  collateral. 
Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by 
U.   8.   OoTemment  agencies  and  trust  funds. 


12/1/51* 


12/1/5"* 


6/15/62 
6/15/52 


Amount 
of  cash 

subscrip- 
tions 

tendered 

3/ 


3.779 
5.257 
4.122 


5.391 
si  532 


2.212 
3.728 
5.01*8 


2.909 
5.825 

1.9U8 
U.770 


3.1*^7 
7.922 
1.550 
l*.395 


12/ 


imount  issued 


Total 


Per 
cash 


In 

exchange 

for  other 

securities 


(In  millions  of  dollars) 


3.779 
5.257 
1*,122 


3.519 

59 

2,729 

3.5IW 


2,212  1/ 
3.728  2/ 
5.OU8  2/ 


2,127 

77 

95 

3.71*8 

i*.877 

1.615 


2,909  1/ 
5.825  2/ 
1.91*8  2/ 
i*.770  2/ 


2.511 

3.691* 

788 

3.1*92 


3.1*1*7 
7.922 
1.550 
'♦.395 


3.1*16 

33 

71*0 

^?^ 
5.0U3 

1*.1U7 

U.811 

1.579 


12/ 


^.910  p 


1/ 


2/ 


2J 


1/ 


3.779 
5.257 

I*.  122 


1.580 
1.627 


2.909  2/ 
5.825  7/ 
1.91*8  2/ 
U.7702/ 


3.1*1*7 
7.922 
1.550  _ 
»^.395  II 


13/ 


1.939 

59 

1,102 

3.5lK> 


2,127 

77 

95 

3. 71*8 

'*.877 

1.615 


2,511 
3.69U 

788 

3.1*92 


3.1*16 
33 

71*0 

^V 
5.0U3 

U,1U7 

l*.811 

1.579 


U.gio 


10/ 
12/ 

12/ 


Beopening  of  pr*Tiously  offared  lecurity. 

Interest  commenced  on  October  15,  19U3. 

Announcement  of  exchange  offering  was  included  in  announcement  of 

Third  War  Loan,  August  16,  191*3. 

Pigures  on  aaount  of  War  Loan  securities  Issued  consist  both  of 

aaounts  Issued  in  connection  with  the  DrlTe,  and  of  amounts  laaued 

concurrently  with  Drive  to  U.  3.  Oovemment  agencies  and  trust  funde 

and  to  commercial  basks. 

Interest  commenced  on  March  15,  19UI4. 

Interest  commenced  on  June  26,  19i*U. 

Interest  oommenced  on  September  I5.  19l*U. 

This  is  the  same  security  that  was  offered  in  the  Sixth  War  Loan. 

■xchanged  as  of  December  I5.  191*1*  and  accrued  interest  charged  from 

December  1  to  December  I5. 

Aooxmts  not  yet  available. 
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Treasury  Bulletin 


Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Date  of 

refunding 

for  exchange 

traneactlon,   or 

of  retirement 

for  cash 

tran (action 


8/a/U3 
io/i5/'*3 


iO/i5/U3 

12/1/U3 

i2/i5/'*3 


2/l/UU 
2/l/Ul* 


3/15/'*'* 


U/l/UU 

5/1/'*'* 
g/l/UU 
9/1/1*1* 


9/15/1*1* 


lO/l/UU 

12/1/1*1* 


12/15/1*1* 


Description  of  called  or  maturing 
security  1/ 

(Date  of  Issue  is   shown  In  parentheses) 


2/1/1*5 


3/1 /U5 


5/l/'*5 


5/2l/'*5{ 


7/g^       Certificate  -       8/1/1*3 (S/15/l*2) 

IJt  Treae.  note  -     9/15/1*3 (6/15/1*0) 

3-l/U?i  Treae.  bond  -  10/15/1*3-1*5 (10/15/33) 

7/85S       Certificate-     11/1/1*3 (11/2/U2) 

7/g^      Certificate  -     12/I/U3 (12/1/1*2) 

1-1/8^  Treae.  note  -  12/15/1*3 (12/15/38) 


1-3/8^  PPHA  note       -       2/1/UU (2/1/39) 

7/g^  Certificate-       2/1/UU (2/I/U3) 

3-I/U5S  ITOO  tond       -     3/I5/UU-6U (3/15/31*) 

flt  ITMC  tond       -     5/15/l*lt-'*9 (5/15/31*) 

156  HIC  note        -     U/I5/UU (7/3/Ul) 

3j(  HOLO  hond       -       5/l/l*'*-52 ( 5/1/3"*) 

3-1 /U5t  Trees,   bond-     U/15/Ul4-f|6 (U/16/3U) 

15t  Treas.   note  -     3/15/'*'* (11/1/39) 

3/U?i  Treas.  note  -    6/15/1*1* (6/15/39) 

Totals  for  exchange  transaction  of  3/15/'*'*-- 

7/g^  Certificate-       U/l/UU...' (U/I5/U3) 

7/8^  Certificate-       5/I/'*'* ••  (5/1/1*3) 

7/855  Certificate-       g/l/UU (g/2/U3) 

7/85J  Certificate  -       9/1/UU (9/15/1*3) 

3/U5b  Treas.   note  -     9/15/UU (l/31/'*l) 

li  Treas.    note  -     9/15/UU (12/22/39) 

Totals  for  exchange  transaction  of  9/I5/UU. . 

7/gfo  Certificate-     lO/l/UU (IO/I5/U3) 

7/&i,  Certificate-     12/l/UU (12/I/U3) 

Hi  Treas.  bond  -  I2/I5/UU-5U (12/15/2U) 


7/g^       Certificate-       2/1/U5 (2/l/UU) 

l-l/g5J  CCC  note         -     2/15/U5 (7/21/Ul) 

Totals  for  exchange  transaction  of  2/1/U5... 

.90?t      Treas.   note  -       3/l/'*5 '/^/l/UU) 

3/Ult      Treas.    note  -     3/15/U5 iH'^HY^l 

1-1/U3t  Treas.    note  -     3/l5/'*5  (9/25/1*2) 

Totals  for  exchange  transaction  of  3/I/U5... 

ygjt       Certificate  -       U/I/U5 [HH'^l 

Y/ei       Certificate-       5/1/1*5 (5/1/'*'*) 

TM      Certificate  -       6/I/U5 H^H^l 

1-1/2^  HOLC  bond       -       6/I/U5-U7 (6/1/39) 

Totals  for  exchange  transaction  of  5/21/U5. . 


Amount  of 
maturing 
or  called 
security 
outstanding 


Back  7igttres:      For  period  December  19UI   through  July  I9U3  see 
"Treasury  Bulletin"   for  NoTember  19UU,  page  33- 
p      Preliminary. 


Amount 

for  cash 

retirement 


Amount 
exchanged 


(In  Billions  of  dollars) 


1.609 

279 

l.UOl 


2.035 

3.800 

U21 


llU 

2.ai 


95 
835 

571 

779 

1.519 

515 

U16 


U.729 


5.251 
1.655 
2.5'*5 

U.122 


635 
283 


91 8 


3.519 
3.5UO 


1.037 


5.0Ug 
U12 


5.'t60 


2.127 

718 

1,606 


U.U51 


U.877 
1.615 


U.770 

755 

5.525 


53 
279 

239 


96 
a6o 
U21 


llU 

gu 


19 
130 

12 
175 
296 

1U6 


glO 


37U 
Uo 
3U 

U2g 


33 
98 


130 


27 
12U 


126 


Uoo 
17 


Ul6 


18 

225 

60 


3OU 

66 
35 


583  p 
32  P 


615 


1.556 
1.161 


1.939 
3.5U0 


2,127 


76 
705 

559 
60U 
1.223 
U83 
270 


Percent 
exchanged 


3.919 


U,877 
1.615 
2,511 
3.69U 


602 
185 


788 


3.U92 

3.UI6 


911 


U,6it9 
395 


5.0U3 


2.109 
U93 

l.5'»6 


U.1U7 

U.gll 
1.579 

U.lg7  p 

723  P 

U,910  p 


97 
83 


95 
93 


96 


go 
gu 

98 

78 
81 
9U 
65 
83 


93 
98 
99 
90 


95 
66 

86 


99 
96 


92 
96 

92 


99 
69 
96 

93 


99 
98 


Description  of  nev 
security  offered 


88  p 
96  p 

89  P 


7/85S      Certificate 


g/l/UU 


2-l/25i  Treas.   bond  -  12/15/6U-69 
2^  Treas.  bond  -     9/15/51-53 

7/g^       Certificate  -     10/l/UU 
I/Si      Certificate  -     12/l/UU 


.90^      Treae.  note 


3/1/1*5 


2-l/U^  Treas.  bond  -  9/15/56-59 
J-1/2^  Treas.  bond  -  3/15/65-70 
1-1/2^  Treas.   note  -     9/15/U8 


7/eif,  Certificate 

7/g^  Certificate 

7/85^  Certificate 

7/85t  Certificate 


U/I/U5 
5/I/U5 
8/I/U5 
9/I/U5 


1?S 


Treas.   note  -     3/15/U6 


7/g^       Certificate 
.904       Treae.    note 


1-1/U?J  Treas.   note 
25s  Treas.    bond 

2-l/2!S  Treas.   bond 


IO/I/U5 
1/1/U6 


9/15/1*7 
12/15/52-5U 
3/15/66-712/ 


7/85S       Certificate  -       2/1/U6 


>  T/Sjk      Certificate  -      3/l/'»6 


T/Sjt      Certificate  -      U/1/U6 
7/856       Certificate  -       5/1/U6 


}^' 


Treas.  note 


7/1/U6 


1/  Original  call  and  maturity  dates  are  used. 
2/  Not  available  to  commercial  bsmks. 


July  1945 


3? 


i 


Cats  of 
laans 


June  1. 

June  8. 

June  13. 

June  22 . 

June  29. 

July  6. 

Jul7  13. 

July  20. 

July  27. 

Aug.  3. 

Aug.  10. 

Axig.  17. 

Aug.  2U. 

Aug.  31. 

Sept.  7. 

Sept.  lU. 

Sept.  21. 

Sept.  28. 


Oct. 

Oct.  13. 

Oct.  19. 

Oct.  26. 

Hot.  2. 

Hot.  9. 

Hot.  16. 

Not.  21*. 

Not.  30. 


Dec. 
Dec. 
Dec. 
Dec. 


7. 
Ik. 
21. 
28. 


19U5-Jan.  U. 

Jan.  11. 

Jan.  18. 

Jan.  '  25. 

Fet.  1. 

ret.  8. 

Feb.  15. 

Feb.  23. 

Mar.  1. 

Mar.  8. 

Mar.  15. 

Mar.  22. 

Mar.  29. 


Apr. 
Apr. 
Apr. 
i^r. 

May 

May 
May 
May 
Hay 


5- 

12. 
26. 

3- 
10. 
17. 
2U. 
31- 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amounts  in  millions  of  dollars) 


Maturity 
data 


19UU_Hay    U igUU-Aug.  3 

May   11 Aug.  10 

May   18 Aug.  17. 

May   25 Aug.  2l*. 


5-., igltS-Jan. 


Aug.  31. 
Sept.  7. 
Sept.  ll«. 
Sept.  21. 
Sept.  28. 


Oct. 
Oct. 


Oct.  19. 
Oct.  26. 


Hov 
Sot. 


Not.  16. 
Hot.  Zk. 
Not.  30. 


Dec.  7. 

Dec.  lU. 

Dec.  21. 

Dec.  28. 


Jan.  11. 
Jan.  18. 
Jan.  25. 


Fob. 
Feb. 


Feb.  15. 

Feb.  23. 

Mar.  1. 

Mar.  8. 

Mar.  15. 

Mar.  22. 

Mar.  29. 


^r. 

Apr. 
Apr. 
Apr. 

May 
May 
May 

May 


5. 
12. 
19. 
26. 

3- 

10. 

17. 

2U. 


May  31. 

June  7' 

June  ll*. 

June  21. 

June  28 . 

July  5. 

July  12. 

July  19. 

July  26. 


Aug. 
Aug. 


Aug.  16. 
Aug.  23. 
Aug.   30. 


Description  of  new  issue 


Number  of 
days  to 
maturity 


91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
92 

91 
91 

91 
91 
91 

92 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 


Amount  of 

bids 
tendered 


2,1'*9.7 
2.172.7 
2,170.2 
1.958.1* 

1,887.1 
1,990.1 
2.193.9 
2.173-8 
2,308.9 

2.215.1 

2,01*2.3 
2,07U.3 
2,177.U 

2,010.1* 
2,001.1 

2,033.U 
1,851.6 
1,831.6 

1,762.1 
2,005.1* 
2,088.3 

2,2l*U.5 

2,308.0 
2,197.0 
2,183.9 
2.356.3 

2,2l40.9 
2,261*.l* 
1.932.1 
2.078.5 
2,061.8 

1,97'*. 8 

i,93i*.i» 

2,01*0.8 
1,868.2 

2,1*65.0 
2.157.'* 
2,198.2 
2,195.0 

2,056.7 
2,027.9 
1,891.8 
1,888.0 

2,065.8 

2,U36.U 

2,085.8 
2.075.2 
2,022.1 

1,81*2.8 
2,l61*.0 
2,092.1 
2,109.3 

2,01*8.7 
2,012.9 
2,029.9 
2.067.9 
2,01*3.1 


Amount  of  bids  accepted 


Source: 


Data  on  now  issues  come  from  Public  Debt  SerTlce;  amount  of  maturing 
issue  and  total  bills  outstanding  are  on  Daily  Treasury  Statement 
basis. 
Back  Figures:  Annual  Heports  of  the  Secretary  of  the  Treasury. 

1/  Oonmencing  with  the  offering  of  Treasury  bills  dated  May  12,  I9U3, 


Total 
amount 


1,017.1 
1,206.9 
1,206.3 
l,2ll*.l 

1.215-3 
1,202.6 
1,201.0 
1,211.6 
1,207.8 

1,216.3 
1.203.8 
1,206.6 
l,211».l* 

l,2ll*.l 
1.210.9 
1,205.8 
1,209.9 
1.210.2 

1,206.9 
l,2ll*.8 
1,215.5 
1,218.2 

1,218.0 
1,312.6 
1.313-9 
I.3O8.9 

1,311.0 
I.3IU.3 

1,300.6 
1.313.5 
1,203.7 

1.20U.9 
1,207.0 

1.217.2 
1,202.3 

I.2OU.9 
1,303.0 

1,302.6 
1,318.1* 

1.315-8 
1,310.2 
1,300.1 
1.308.7 

1.311*.2 

1.310.2 
1.316.1 
1.302.5 

i,3ii*.o 

1.317.1 
1.303-9 
1,318.2 
1,310.3 

1.31U-3 
1.307.'* 
1.307.U 
1.313.1 
l,3li*.i« 


Amount  on 

competltiTs 

basis 


966.6 
l.lUS.O 
1,1U7.0 
1.157.1 

l.l6i*.6 
1.150.0 
1.11*8.7 
1.156.5 
1,15U.9 

1,167.'* 
1. 11*9.1* 
1.1U6.9 
1,158.2 

1.156.6 
,1,150.3 

1.11*3-7 
1,11*8.1 
1.153.2 

1,161.9 
1.151.3 
1,152.5 
1,161.5 

1,161. 9 
1.253.9 
i,25'*.l 
i.25i*.6 

1,260.6 
1,261.7 
1.21*7.7 
1,262.1 
1,133.6 

1.137.8 
1.135.0 
1.151.0 
1,152.8 

1.153-5 
1.227.1 

1,229.2 
1.2U8.1* 

1,258.0 
1.252.7 
1.21*9.8 
I.2U2.7 

1.255.1 

1,21*9.6 
1,253.1* 
1.233-9 
I.254.O 

1,271.1 

1.21*3.2 

1.255.0 

l,25l*.2 

1,26U.8 
1.252.9 
1.255.1 
1,262.1 
1.263.0 


Amount  on 

fixed-price 

basis  1/ 


50.5 
59.0 
59.3 
57.0 

50.7 
52.6 
52-3 
55-1 
52-9 

1*8.8 
5i».i* 
59.7 
56.2 

57.5 
60.6 
62.0 
61.9 
57.0 

1*5.0 
63.5 
63.1 

56.7 

56.1 
58.7 
59.7 
5U.3 

50.1* 
52.6 
52.9 
51.1* 
65.1  1/ 

67.1 

72.0 

66.2 
1*9. U 

51.5 
75.9 
73.'* 
69.9 

57.8 
57.5 
50.3 
66.0 

59.0 
60.5 
62.7 
68.6 
60.1 

1*6.0 
60.8 
63.2 
56.0 

1*9-5 
5'*.  5 
52-3 
51 -C 
51-'* 


Amount  of 
maturing 
issue  (as 
of  date 
shovn  in 
first  column) 


1,002.3 
1.005.7 
1,012.7 
1.007.7 

1.007.'* 
1.035-5 
1.016.1 

1,001.1 

1.009.7 

1.007.7 
i,oiU.5 
1,013.1* 
1.015.9 

1,017.1 
1,206.9 
1.206.3 

l,211*.l 
1.215.3 

1.202.6 
1,201.0 
1,211.6 
1.207.8 

1,216.3 
1,203.8 

i,eo6.6 

1.211*.l* 

1.21U.1 
1,210.9 
1,205.8 
1.209.9 

1,210.2 

1.206.9 

l,2ll*.8 
1.215.5 
1,218.2 

1,218.0 
1,312.6 
1.313-9 
i.308.9 

1,311.0 

i.3i'*.3 
1.300.6 
1.313.5 

1,203.7 
1.20U.9 
1,207.0 
1.217.2 
1,202.3 

I.20U.9 
1.303.0 
1,302.6 

1.318.1* 

1.315-8 
1.310.2 
1,300.1 
1.308.7 

1.311*. 2 


Total  bills 

outstanding 

(as  of  date 

eho^m  in 

first  column) 


13,16U.5 
13.365-8 
13.559.3 
13.765-8 

13.973-7 
ll*,li*0.3 
l'*.325.7 
ll*.  536.2 
l'*,73'*-l 

ll*,  91*3.0 
15.132-3 
15.325.'* 
15.523.9 

15.720.9 
I5.72i*.9 
15.72U.3 
15.720.1 
15.715-0 

15.719.2 
15.733-1 
15.737-0 
15.747-'* 

15.7'*9-1 
15.857.8 
15.965-1 
16,059.6 

16,156.5 
16.259.9 
i6,35'*.7 
16,1*58.3 
i6,i*oi*.5 

16,1*1*9.8 

16,1*1*2.0 

16,1*1*3.7 
l6,U27.6 

16, 1*11*.  7 
16,1*05.1 
16.393-9 
16,1*03.3 

16,1*08.1 

le.itoit.o 
16,1103.5 
16.398.7 

16,509.2 
16, 611*.  5 
16,723.6 

l6,808.9 

16.920.7 

17.032.8 
17.033.7 
17.0U9.3 
17.01*1.2 

17.039-e 
17.037-0 

17. 01*1*. 3 
17.01*8.7 
l7,ol*«.9 


tenders  for  bills  in   the  amount  of  $100,000  or  less  from  &ny  one 
bidder  were  accepted  in  full  at  a  fixed  price  of  99.905  per  hundred. 
This  amount  was  increased  to  $200,000  or  lees  commencing  with  the 
offering  dated  November  30,   19l*l*. 


1>^ 


Treasury  bulletin 


Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
lane 


igUH-May  ■»■ 

Mar  II- 

May  18. 

May  25- 


Not. 
Hot. 
Hot. 
Hot. 

Hot. 

Dec. 
Dec. 
Dec. 
Dee. 


Hay 
Kay 
May 
Hay 
May 


June  1 • 

3rmt  8.. 

June  15.' 

June  22- 

June  29 ■  ■ 

July  6. 

July  13. 

July  20. 

July  27- 

Aug.  3- 

Aug.  10. 

Aug.  17- 

An*.  2U. 

Aug.  31- 

Sept.  7- 

Sept.  ll». 

Sept.  a. 

Sept.  28. 

Oct.  5- 

Oct.  13. 

Oct.  19. 

Oct.  26. 


2. 

9- 
16. 
2U. 
30. 

7- 
lU. 

21. 

28. 


19U5-Jan.  U. 

Jan.  11. 

Jan.  18. 

Jan.  25. 

7a^.  1. 

reti.  8. 

ret.  15. 

Teb.  23. 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


1. 
8. 

15- 

22. 
29. 


i^r.  5. 

kfT.  12. 

i^r.  19. 

Apr.  26. 


3- 
10. 
17- 

2U. 

31. 


Total  bide  accepted 


Average 

price 

per  hundred 


99.905 
99.905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.90U 
99.905 
99.905 

99.905 
99-905 
99.905 
99. 90)* 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99-905 
99.905 
99-905 

99.905 
99-905 
99-905 
99-905 

99-906 
99-905 
99.905 
99.905 

99-905 
99-905 
99-905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.905 
99.905 


Zqoi Talent 
aTerage 
rate  1/ 


(Percent) 

0.37't 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 


0.375 
0.37H 
0.375 
0.375 


0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0-375 
0.375 

0.375 
0.376 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.373 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

0.376 
0.375 
0.375 
0-375 

0.375 
0.375 
0.375 
0.375 
0.375 


ConpetitlTe  bids  accepted 


High 


Price 

per 

hundred 


99.910 
99.910 
99.910 
99-910 

99-910 
99. 908 
99.909 
99.909 
99-910 

99-910 
99.910 
99-910 
99.910 

99-910 
99-910 
99.908  2/ 
99.908 
99.910 

99.908 
99-910 
99.910 
99. 908 

99.9O8 
99-910 
99.909 
99.913 

99.913 
99.913 
99-910 
99.910 
99-908 

99. 908 
99-910 
99.910 
99.910 

99.908 
99.910 
99.915 
99.910 

99.910 
99.910 
99-911 
99-910 

99.908 
99.915 
99.910  U 
99.908 
99.910 

99.908 
99-908 
99.910 
99.908 

99.910 
99. 908 

99.90s 
99.910 
99.910 


Iquivalent 

rate 

1/ 


(Percent) 

0.356 
0.356 
0.356 
0.356 

0.356 
0.361* 
0.360 
0.360 
0.356 

0.356 
0.352 
0.356 
0.356 


0.356 
0.356 
0.3bl» 
0.360 
0.356 

O.36U 
0.356 
0-356 
O.36U 


Low 


O.36U 
0.360 
0.360 
O.3UU 

O.3IA 

o.3i(U 

0.356 
0.356 

0.36U 

0.361* 
0.356 
0.356 
0.356 

0.36U 
0.356 
0.336 
0.356 

0.356 
0.356 
0.352 

0.360 

0.361* 
0.336 
0.356 
0.361* 
0.356 

0.361* 
0.36U 

0.356 
0.361* 

0.356 
0.361* 
0.361* 
0.356 
0.356 


Price 

per 

hundred 


99-905 
99-905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 
99-905 

99.905 
99.904 
99.905 
99-905 

99-905 
99.905 
99.905 
99.904 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99-905 
99.906 

99.905 
99.905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99-905 
99-905 
99-905 
99.905 
99-905 


■lui Talent 

rate 

i/ 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 


Source:     Public  Debt  Serrlce. 

Back  Plguree:     Aimual  Heporte  of  the  Secretary  of  the  Treasury. 
1/     Bank  diecount  basic. 


K 


Except  $10,000  at  99.925- 
Except   $2,000,000  at  99.925- 


-p 


RS-t 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(In  millions  of  dollare) 


necal  year 
or  Dostli 


1935- 
1936- 
1937. 
193«- 
1939. 

19>)0. 
igui. 

19>I2. 

19'»3. 
WW. 


19Ult-Ma7. . 
Jon*. 


Jnly 

iagamt .... 

S«ptaib*r. 


October. . 
Hovmber. 
Dceenbtr. 


ISU^-January.. 
Tabmary. 
March 


iprll. 
Jtay... 


1935. 
1936. 
1937. 
1938. 
1939- 

19UO. 
19UI. 
19U2. 

igHj. 

I9>w. 


19UU>Ma7.. 
Jtm*. 


jvor 

ingoat.... 

S«ptnbar. 


October . . 
HoTember. 
Seceaber. 


19U5-JanTiary.. 
Tebroary. 
March.... 


i^rll. 
May... 


19ltl. 
19U2. 
19UJ. 
I9IW. 


19UU-May. . 
Jun*. 


July 

September. 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  l/ 


ITet  change 

dnrlng 

fiscal  year 

or  month 


62.0 

316.1 

799-6 

1.237.7 

1.86S.1 

2.90U.7 

U,3lU.O 

10.168.2 

21,256.2 

3U. 606.1 

32,987-0 
31*.  606.1 

36.53?-8 
36.883.5 
37.323-3 

37.6iH*.7 
38.3O8.2 
lio.360.8 

i*i,ii40.3 
1*1,698.2 
■♦2.159.5 

U2,625.6 
1*3.767.0 


+62.0 
♦25U.1 
♦U83.5 
♦lt38.0 

♦630.5 

+1.036.6 

+1,1109.3 

+5.87U.2 

+11.068.0 

+13.350.0 

+U90.2 
+1,619.2 

+1.931.6 

+3<i5-7 
+U39.8 

♦321. U 

+663.6 

+2,052.6 

♦779.5 
♦557.9 
+U61.3 

+1*66.1 
+1,11*1.1* 


62.0 

316.1 

799.6 
1,237.7 
1,868.1 

2.90l*.7 
3,650.2 
3,6oi*.2 
3,608.0 
3.62U.8 

3.622.9 
3,62i*.8 

3.632.7  , 

3.63^.2 

3.636.2 

3.637.2 
3.636.3 
3,638.0 

3.61*5.0 
3.6U7.3 
3.629-1 

3.613.6 
3.597.1  1/ 


+62.0 
+25i*.i 

+1*83.5 
+1*38.0 
+630.5 

+1,036.6 

+7U5.5 

-1*6.1 

+3.8 

♦16.8 

-1.9 
♦1.9 

♦7.9 
+1.6 

+2.0 

♦1.0 

-.9 

♦1.7 

+7.0 

+2.3 

-18.2 

-15.5 
-16.5 


Sales 


Total 


October.. 
BoTember. 
Daeemb«r. 


191*5- January.. 
Tebmary. 
March. . . . 


iprll. 
Hay... 


203.1 

3,670.8 

11,286.6 

21,12l*.8 

19.979.5 
21. 121*.  8 

22,632.3 
22.898.9 
23.256.9 

23.501.7 
23.970.8 
25. 511*. 5 

26.OUI.9 
26,1*28.0 
26,760.2 

27,109.3 
27.91*8.5  1/ 


+203.1 
+3. '♦67.7 
+7.615.8 
+9.838.2 

♦386.7 

+l.ll*5.3 

♦1.507.5 
+266.6 
+357.9 

+2l*i*.9 

+1*69.0 

+1.5'»3.8 

+527.1* 
+386.1 
+332.2 

+31*9.1 

+839.2 


Sales  to 

Investors 

other  than 

commercial 

banks 


Sales  to 

commercial 

banks 


Accrual 

of 

redenptlon 

Talues 


Maturities  and.  redaDptlons 


Total 


Original 
purchase 
price  2/ 


All  series  2/ 


62.6 
26U.0 
512.6 

1*87.5 
681*.  5 

1,108.7 

1,1*92.1* 

5.99H.I 

11,788.7 

15.'»97.7 

750.6 
1,81*2.2 

2.125.1 

602.1* 
692.1 

695.0 

1,023.1* 
2,385.8 

l,07l*.2 
81*8.0 
889.1 


837.6 
iltO.l 


Ijl 


i 


1,1*92 

5.99i*.l 

11,788.7 

15.139.5 

71*8.1* 
1.765.1* 

2,089.0 
600.0 
691.1 

691*.  U 

999.7 

2.353-5 

1,071*.  2 
81*8.0 
889.1 

837.6 
1.5ll0.1 


i 

it/ 


358.1 

2.2 
76.8 

36.1 

2.1* 
1.0 

.6 


1.2 

7.2 

17.1 

28.0 

1*2.1 

65.0 

87.5 

127.6 

223.2 

18. 5 
21*.  5 

33.5 
21.9 
30.7 

26.9 
22.6 
32.0 

1*6.7 
33.0 
36.0 

32.0 
27.8 


.5 
11.2 

36.2 
66.6 
82.0 

iii*.3 
1U8.I 
207.1* 
81*8.3 
2.370.9 

278.9 
21*7.6 

226.9 

278.7 
283.0 

1*00.6 
382.1* 
365.3 

3UI.I* 
^23.1 
U63.8 

1*03.6 
1*26.5 


.5 
11.1 
35.9 
65.6 
80.0 

110.8 
1U2.8 
200.9 
81*1.3 

.357.8 

277-2 

21*6.1 

225-1* 
276.9 
281.2 

398.2 
380 .0 
362.9 

338.7. 


Series  A^D  6/ 


62.6 
261*.0 
512.6 

'i87-5 
681*.  5 

1,108.7 

828.0 

.8 

.1 

.1 


i 


828.0 
.8 
.1 
.1 


i 

!i/ 


1.2 

7.2 

17.1 

28.0 

1*2.1 
65.0 
85.9 
92.0 
96.0 

5.3 
8.2 

ll*.7 
8.1 
7.5 

6.7 
5.5 
8.1* 

IU.9 
8.3 
7.7 

6.9 

5.7 


.5 
11.2 
36.2 

66.6 
82.0 

111*.  3 

11*7.5 

132.7 

88.2 

79.3 

l\ 

6.8 
6.6 
5.5 

5.7 
6.U 
6.7 

8.0 
6.0 

25.9 


.5 

11.1 

65.6 

80.0 

110.8 

11+2.2 

126.2 

81.8 

71.7 

6.5 
5.6 

6.0 
5.8 
i*.9 

5.0 

6.0 


7.0 


Series  >  1/  8/ 


203.1 

3.526.3 

8,271.3 

11,819.7 

621*.  3 
1.31*9. 8 

1,686.5 
1*99.1* 
590.8 

598.6 

806.8 

1,855.3 

803.8 
653.2 
712.1 

68U.1* 
1,191*. 7 


203.1 

3.526-3 

8,271.3 

11,819.7 

62i*.3 
1.3^9-8 

1,686.5 
1*99.1* 
590.8 

598.6 

8O6.8 

1.855.3 

903.8 
653.2 
712.1 

681*.  1* 
1.19l*.7 


1.5 

33.1 

118.1* 

12.1 
15.2 

17.3 
13.0 

a.9 

18.9 
15.8 

22.2 

29.1* 
23.1* 
26.5 

23.1* 
20.1* 


60.0 
688.6 

2.099.9 

21*9.7 
219.7 

196.3 
21*5.7 

251*.  7 

372.5 
353.6 
333-7 

305.9 
290.5 
1*06.  [* 

358.7 
375.9  2/ 


60.0 

688.0 

2,09i*.7 

21*8.8 
218. 9 

195.6 
2UU.7 
253.7 

370.9 

351.9 
332.1 

301*.  2  ; 

288.8 

HO3.9 

356.  U 

373.'* 


Interest 

accrued 

2/ 


(Continued  on  following  page) 


.3 

1.1 
2.0 

3.5 

§•' 
6.5 

7.0 

13.1 

1.6 

1.5 

1.6 
1.8 
1.7 

2.1* 
2.U 
2.1* 

H 
5/ 


5/ 


.3 
1.1 

2.0 

3.5 

7.5 

.8 
.7 

.8 

.7 
.7 
.7 

1.0 

5/ 

5/, 
5/ 


.6 
5.2 

.8 
.8 

.8 
1.0 
1.1 

1.6 
1.6 
1.6 

1.6 
1.7 

2.1* 
2-3 

2.5 


I 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(In  millions  of  dollars) 


Tlscal  year 
or  month 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  l/ 


Hot  change 

during 

fiscal  year 

or  month 


Sales 


lotal 


Sales  to 

Investors 

other  thsA 

commercial 

'banks 


Sales  to 

commercial 

hanks 


Accmal 

of 

redemption 

Talves 


Maturities  and  redssiptlona 


Total 


Original 
jnrchase 
price  2/ 


Interest 

scorned 

2/ 


Series  T  2/  2/ 


I9IH 

19U2 

I9U? 

I9UU 

19lt4-Ma7 

June 

July 

ingust . . . . 
September. 

Octoher... 
■oTember. . 
Dso ember.. 

19U5-Janviai]r... 
Tebruary. . 
Much 

iprll 

M«y 

19'*1 

19'*2 

19U? 

19'w 

19Ult-Hay 

June 

July 

Angust.... 
Septeaher. 

October... 
■oTsaber.. 
Dsoeaher. . 

19U5-Janu«ry... 
Tebruaiy. . 
March 

i^rll 

May 


66.6 
1*98.9 

1,2>»2.3 

1.995-7 

1.885-9 
1.995-7 

2.091.2 
2.102.3 

2.113.3 

2.121.5 
2.158.5 

2.277.6 

2,3iU.6 
2.338.0 
2.357-3 

2.376-3 
2.'»33-3 


+66.6 
+U32.3 
+7»»3.t 
♦753-'» 

♦10.0 
+109.8 

+95.5 

+11.0 

♦11.0 

+8.2 

♦37.1 

+119.1 

♦37.0 
+23.U 
+19.2 

+19.1 
+57.0 


66.7 
U3U.9 
757.9 

802.2 

15-3 
115.1 

101.1 
17.8 
16.0 

13.7 

1*2. 7 

12U.7 

142.0 

S6.5 

23.1 
62.9 


66.7 
U3U.9 
757-9 
691.2 

14.6 
89.1 

88.3 
17.0 
15.8 

\u 

lll(.l 

It2.0 
30.7 
26.5 

23.1 

62.9 


111.0 

26.0 

12.8 
.8 
.1 


10 


'd 


.2 

2-5 

8.8 

1.0 
1.1 

1.5 

.9 

l.U 

l.U 

u 

2.U 

1-3 
1.8 

1.8 
1.7 


2.9 
17.0 
57-7 

l;5 

7.1 
7.6 
6.3 

6.8 
6.9 
7.0 

7.'» 
8.6 
9.1 

5.8 
7.7 


2.9 
17.0 
57.>» 

6.2 
6.U 

6.3 

6.7 
6.9 
6.9 

7.U 


i 
i 


.1 
.1 
.1 

.1 

5/ 
5/ 


Series  0  2/  2/ 


39>».0 
2,InU.3 
5.119.2 
7.860.8 

7.>*98.7 
7.860.8 

8.181.6 
8.2U8.I 
8.317.0 

8.38U.2 
8,5l«2.6 
8.930.6 

9.138.8 
9.28U.9 
9.'»12.9 

9.526.>» 
9.788.2 


♦39U.0 

♦2.020.3 

♦2.70H.9 
+2.71H.6 

♦95.>t 
+362.1 

♦320.8 

♦66.5 
♦68.9 

♦67.3 
♦158.3 

+388.0 

+208.2 

+11*6.1 

♦128.0 

♦113.5 
+261.8 


39>»-6 
2.032.1 
2.759-5 
2.875.6 


111. 

377. 

337. 
85. 
85. 

82. 

173. 
I1O5. 


228.3 
l61*.l 
150-5 

130.1 
282.lt 


39U.6 
2.032.1 

2.759-5 
2.628.5 


31U.2 

s:; 

82.U 
158-5 
38U.1 

228.3 
I6U.I 
150.5 

130.1 
282.H 


2U7.1 

1-5 
50.7 

.8 

.k 
15.>» 

a.8 


-5 

11.8 

5i*.5 

13U.O 

15.7 
15-1 

16.7 
18.8 
I6.U 

15.5 
15.5 
17.9 

20.1 
18.0 
22.U 

16.6 
20.6 


■  5 

11.8 

5U.5 

I3U.O 

15.7 
15.1 

16.7 
18.8 
16.1* 

15.5 
15.5 
17.9 

20.1 
18.0 
22.1* 

16.6 
20.6 


5? 


Source:     Dally  Treasury  Statements. 

r       BsTlsed. 

•       Less  than  $50,000. 

At  current  redemption  values  except  Series  0.  which  Is  stated  at  par. 
Isttmated,   except  for  Series  0. 

Tot  details  concerning  investment  yields  and  roden^itlon  values,   see 
"Treasury  Bulletin"  for  May  191*5 .  page  A-U. 

Commercial  bank  purchases  were  permitted  prior  to  i^rll  1.  19'»0. 
and  are  estimated  to  have  aggregated  about  $300  millions. 
Bot  yet  available. 

Series  A^D,    sold  between  March  1935  and  i^ril  191*1.  are  10  year 
discount  bonds  sold  at  75^  of  maturity  value,  yielding  2.90^  per 
annum  if  held  to  maturity;  purchases  were  limited  to  $7,500  issue 
price  in  any  calendar  year  and  from  April  1,   19''0,   could  he  made 
only  by  individuals.     Series  A  bonds  began  to  mature  in  March  19^5. 
?or  information  on  the  opproxlmate  monthly  dlstrlhutlon  of  maturi- 
ties during  191*5  see  "Treasury  Bulletin"  for  March  19'*5.  pa«e  A^2. 
The  small  amounts  of  matured  honds  which  have  not  been  redeemed  re- 
main in  the  amount  outstanding. 

7/     There  were  $51.7  millions  of  Series  A-D  and  B  savings  "bonds  redeemed 
through  May  3I,  I9U5  which  had  not  been  identified  hy  series,     for 
purposes  of  this  tahle,   it  has  been  assumed  that  all  of  these  were 
Series  I  bonds. 


8/  Series  I,  on  sale  since  May  1.  I9U1,  is  a  10  year  discount  bond 
sold  at  75)i  of  maturity  value,  yielding  2.90$  per  annum  If  held 
to  maturity;  purchases  are  limited  to  $3,750  issue  price  in  any 
calendar  year  and  ms^  he  made  only  by  individuals. 

2/     Series  7  and  0  havs  been  on  sale   since  Hay  1.  19)^1  ■     Series  T  is  a 
12  year  discount  hond  sold  at  Ikji  of  maturity  value,  yielding  2.53$ 
per  annum  if  held  to  maturity.     Series  0  is  a  12  year  current  in- 
come hond,    sold  at  par,  hearing  Interest  at  the  rate  of  2-1/2$  per 
annum,   redeemahle  at  par  on  maturity  or  at  stated  prices  less  than 
par  before  maturity.     Purchases  of  Series  1  and  0  combined  in  aiy 
one  calendar  year  are  limited  to  $100,000  issue  price  ($50,000  in 
calendar  year  I9UI).     Commercial  banks  were  permitted  to  purchase 
Series  T  and  0  bonds  during  the  calendar  year  191*1*  under  certain 
conditions   ("Treasury  Bulletin"  for  December  I9UI*,  page  36,   foot- 
note 9);   and  from  June  18  through  June  30,  19U5  they  will  again  be 
permitted  to  make  such  purchases,   sohject  to  the  following  limita- 
tions:    (1)  purchases  of  Series  J  and  0  honds  during  the  calendar 
year  may  not  exceed  the  annual  limit  of  $100,000;   and  (2)   combined 
purchases  of  Series  T  and  0  bonds,   1-1/2$  Treasury  honds  due 
12/15/50,   and  7/8$  certificates  of  indebtedness  due  6/1/1*6  may 
not  exceed  10$  of  the  combined  amount  of  time  certificates  of  de- 
posit of  individuals  and  non-profit  corporations  or  associations 
and  of  savings  deposits,   or  $500,000,  whichever  nay  he  less. 


.3CHM»ii»a&ftnr> 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


71  seal  jrear 
or  aoath 


Salea  la  Blllloni  of  doll&rs  at  lasus  price 


Total 

all 

denoDl- 

nations 


Denomination 


no 
i/ 


»25 


»50 


$100 


♦500 


♦1,000    ♦s.ooo 


♦10,000 


Percentage  dlatrlbutlon  of  eales 


Total 

all 

denonl- 

natlone 


Denomination 


$10 
1/ 


♦25 


♦50 


♦lOO 


♦500 


♦l.OOO 


♦5.000 


♦10,000 


Sarlei  S 


19>H  2/ 

igte 

19U? 

ism 

19UU-K«y 

June 

Jnly 

iTignit . . . . 
SepteDl>6r< 

Octolier.  • . 
loTeoler. 
Sac  ember. . 

19U5-JanQar7.. 
Tebmary. 
March. ... 

iprll 

Hay 


igui  2/.. 
igue  ]/.. 

19>*3 

iSkk 


19l«U-Hay.. 
Jane. 


jTily 

Aogutt.... 

3epteml)er. 


October. . . 
BoTeober . . 
December.. 

igU5 -January... 
yebruary . . 
March 

iprll 

««y ;. 


I9UI  2/ 

Wte 

19UJ 

19W 


19UU-May 

June 

July 

Anguat 

September.. 

October 

Boreaber... 
December.. . 

19U5-January. . .. 
Tebmary . . . 
March 


203.1 

3.526-3 

8,271.3 

11.819. 7 

621*.  3 
l,3»*9.8 

1.686.5 
U99.U 
590.8 

598.6 

806.8 

1,855-3 

803.S 
653-2 
712.1 

Ssk.k 
i.l9'»-7 


1-5 

U.5 

.1 

9.6 

6.1 

6.0 
U.7 
7.7 

7.7 
7.3 


14.  U 

615.6 

2.988.2 

U.iUg.i 

305.9 

>402.2 

526.5 
221.8 
277.1 


281.9 

01.2 
7.7 


^ 


296.2 
269.1 

301. u 

285-3 

3U1.3 


13.3 
3U1.5 

1,081.0 

1.6U2.5 

110.8 
17'«.2 

2ll8.8 

89.8 

106.3 

109.3 
126.3 
233-U 

12U.7 

112.0 
122.5 

115.2 

157-7 


812.7 
1.713-8 
2.583-5 

111.2 

309.0 

95-9 
107.6 

108.8 
165.5 
U57.6 

153-5 
118.2 
127.5 

123.1 

2U6.5 


140.7 

636.9 

.007.3 
.396.9 

39-9 
186. 9 

216.U 
35.6 
UO.U 

36.6 

8U.5 

288.3 

77.3 
50.8 
5U.I 

5U.O 
160.2 


93.'* 
1.119.5 

i.uai.o 

2,0»»7.8 

56.1» 

277.5 

P9.2 
51-7 
59.5 

52-3 
12U.3 
U02.3 

1U6.1 
98.3 
99.0 

99-0 

281.6 





100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


.1 
.9 

• 

1.6 
.6 

.3 

.7 

.7 
1.1 

1.1 
.6 


7-1 

17.5 

36.1 

35-1 
U9.0 

32.6 
31-2 

U6.9 


'♦7.1 

37.3 

25.2 


W.2 
U2.3 

Ul.7 
28.6 


6.5 

9.7 

13.1 

13-9 

17.8 
12.9 

11*.  8 
18.0 
18.0 

18.3 

15-7 

12.6 

15.5 
17-1 
17.2 

16.8 
13.2 


20. U 

23.0 
20.7 
21.9 

17-8 

21.6 
22.8 

19.2 

18.2 

18.2 
20.5 
2U.7 

19-1 

18.1 
17.9 

18.0 
20.6 


20.0 
18.1 
12.2 
11.8 

6.U 
13.0 

12.8 
7.1 
6.8 

6.1 
10.5 

15-5 
9.6 

?:l 
.1:2 


146.0 
31-7 
17.9 
17-3 

9.0 
19.9 

18.^ 
10. l» 
10.1 


8.7 
15.lt 
21.7 

18.2 
15.1 
13-9 

iit.5 
21.6 


23 


Series  T 


66.7 
U3H.9 
757-9 

802.2 

15.3 
115.1 

101.1 
17.8 
16.0 

13.7 

1*2.7 

12l*.7 

U2.0 

30.7 

26.5 

23.1 
62.9 


1-3 
U.O 
5.6 

.2 

.7 

.8 
.2 
.2 

.2 

.!« 
1.1 

.u 

.2 
.3 

.2 

.6 


«:l 

21*.  8 
2l*.9 

.8 
2.8 

3-0 
.9 
.8 

.7 
1-3 

■♦.3 

1.1* 
.9 
-9 

-9 
2.1 


2.0 

27-5 
1*0.6 
1*0.9 

1.0 
i*.9 

5-7 

.9 
2.3 

7-5 

1-9 
1.3 
1.2 

1.1 
3.6 


13.2 
123.6 

210.1 
213-3 

28.5 

29-9 

5.8 
5.3 

5-0 

12-7 

39-8 

9.2 

6.3 
6.0 

6.3 


12.3 

91-7 
170.2 
162.7 


21*. 2 


22.3 

3-7 
3.5 

3-2 
9.7 

28.8 

6.8 
5.1 

U.9 

i*.i» 
13.7 


38-3 
171.1 
308. 3 
35i*.8 

5.5 
5U.1 

39.1* 
5.9 
U.8 

16.3 
1*3.1 

22.1* 
16.9 
13.2 

10.2 
25.5 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


-3 

-5 

.7 

1.6 

.6 


.8 
l.U 

1.2 

1.6 
.8 

.9 

.9 
.7 

1.0 
1.0 

.9 


1-3 
>*.5 
3-3 

3.1 

5-3 

2.5 

U.7 

5- It 
3-1 

3.5 

2.9 
3-3 

3.7 
3-'* 


6.9 

^^ 
6.0 

i*.6 

1».2 

>».5 

1*.8 
5.7 


19-8 
28.1* 
27-7 
26.6 

30.6 
2l*.g 


21.8 
20.5 
22.9 

27.2 
27.6 


18.1* 
21.1 
22.1* 
20.3 

19-6 
21.0 

22.0 
21.0 
21.8 

23.1* 
22.8 
23-1 

16.1 
16.5 
18.6 

19.2 
21.8 


Series  0 


iprll. 
May... 


39U.6 
2.032.1 
2.759-5 
2.875-6 

111.1 
377-3 

337.5 
85-3 
85-3 

82.8 
173-9 
1*05.9 

228.3 
164.1 
150.5 

130.1 
282.1* 


1*.8 

50-9 

81.5 

108.8 

1*.0 
lU.l* 

ii*.6 
3-6 
3-2 

3-2 

6.6 
19-7 

1*.8 

3.6 
3.9 

3.9 
9.8 


11.2 
113.0 
188.7 
2U9.6 

10.0 
33.8 

31*.  U 

8.6 
8.1 

7-7 
16.1 
1*5.6 

ll*.3 

9.6 

10.1* 

10.2 
25.1* 


82. U 
578.1 
8O5.7 
9112.3 

1*2.7 
128.1* 


123.1 
3lt.2 

33-3 

31.5 

65.4 
140.8 

61.2 

41.9 
46.9 

44.8 
101.8 


71.8 
4o6.2 
526.3 
520-7 

21.9 
70.4 

65.8 
16.7 
16.7 

i6.o 
35-3 
85.8 

32.7 
23.6 
26.3 

24.5 
54.3 


224.3 
883.8 

1.157.3 
1,054.2 

32.5 
130.2 

99.5 
22.1 

24.0 

24.4 

50.5 

114.0 

115.4 
85-3 
63.1 

46.8 
91-1 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

100.0 

100.0 

100.0 
100.0 


1.2 
2-5 

3.0 

3-8 

3.6 
3.8 

■♦.3 
4.2 
3-8 

3-9 

tl 

2.1 
2.2 

2.6 

2.9 

3-5 


2.8 

5.6 

6.8 

8.7 

9.0 
9.0 

10.2 
10.1 

9.5 

9-3 

9-2 

11.2 

6-3 

5.9 
6.9 

7.9 
9.0 


20.9 

28.4 

29.2 
32.8 

38.4 
34.0 

36.5 

40.1 
39.0 

38.1 

37.6 

3'*- 7 

26.8 
25.5 
31-1 

34.4 
36.1 


18.2 
20.0 
19.1 
18.1 

19.7 
18.7 

19.5 
19.6 
19.6 

19.3 
20.3 
21.1 

i'»-3 
1U.4 
17.5 

18.8 
19.2 


57.1* 
39- "♦ 
40.7 
44.2 


,6.1 
6.9 


39.0 
32-9 
30.1 

25.8 
38.2 
34.6 

53-2 
55.2 
49.7 

44.1 
40.6 


56.9 
43.5 
41.9 
36.6 

29.3 
3U-5 

29.5 
26.0 
28.1 

29.4 
29.1 
28.1 

50.5 
52.0 
41.9 

36.0 
32.2 


Source:      (l)  Total  salest     Ifclly  Treasury  Statements;    (2)  Ilgures  by  de- 
nominations are  estimated  on  the  basis  of  reports  recelred  by  the 
Treasury. 

•   Less  than  .05^. 

1/  Sale  of  $10  denomination  Series  I  bonds  was  authorlied  In  June 


nlll- 


1944.  This  denomination  Is  arallable  only  to  members  of  the 

tary  and  naval  forces  of  the  United  States. 
2/  Sales  of  Series  1,  T.  and  0  bonds  commenced  Hay  1.  1941. 
2/  Sale  of  $25  denomination  Series  I  bonds  was  authorised  In  December 

1941.  1 
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sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks.  Classified  by  States 

FART  A  -   SERIES  E 
(In  thoutand*  of  dollar*  at  l»«u«  prlcoe) 


State 


Alabaaa. . 
Arizona. . 
Arkansas . 


California. . 
Colorado. ... 
Connactlcut . 


Balaw^re 

Slat,   of  Ooliabla 
norlda 


Osorgla. ■ • 

Idaho 

Illinois.. 


Indiana. 
Iowa... . 
Kansas.. 


Kentoeky.. 
Louisiana. 
Halno 


Maryland 

Massachusetts. 
Michigan 


Minnesota... 
Mississippi. 
Missouri 


Montana.. 
Behraska. 
Bentda.. . 


Bev  Baopshlra. 
Bew  Jersey. . . . 
Bev  Mexico 


Bew  Tork 

Berth  Carolina. 
Berth  Dakota. . ■ 


Ohio 

Oklahooa . . • 
Oregon 


PennsylTanla. . . 
Rhode  Island... 
South  Carolina. 


South  Dakota. 
Tennessee.. . . 
Texas 


Utah 

Teraont . . 
Virginia. 


Washington. . . . 
Vest  Virginia. 

Wisconsin 

Vyoalng 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands. .. 
Other  possessions 


tJnallocated 

Adjustment  to 
Dally  Treasury 
Statement 


Total. 


fiscal  year 


I9U3 


13kh 


91.872 
27.8U6 

638.877 

62.132 

168.258 

21,82U 
g3.li»3 
89. '♦96 

9'*.52'» 

27.81*5 

575.056 

213.813 

176. 508 
106,190 

87.607 
9U,910 
37.361 

108,604 
280.091 
Ugl.637 

179 .108 

52.870 

195.868 

39.'»32 

72.211 

11.U66 

25.787 
303. 807 

17,28U 


139.180 

1*2.252 

7U.176 

970, UlU 

90,226 

220,926 


27.609 


135.069 

lU2, 


Kay 


8,107 
2,096 

3. 718 

53.933 

U.357 

13.097 


1.391 

7 .871 
682       8.526 


1U5.933 

1(0,230 

755.362 

313.591* 
263.1*1*5 
163.077 

127.956 

IUI.106 

51*, 99"* 

152.566 
390,986 
688.159 

21*9.962 

82,588 
283.681 

55.230 

128,079 

13,1*68 

32.722 

1*15.338 

27.990 


991,988    1,290,0^5 

113,869      11*9. w 

3l».3l*9         58.22' 


506,361* 

82,ll»J 

107.671* 

626.051 
53.7M8 
53,1*01 

33.171 
100,530 
306.265 

33.21*2 
15.175 

1U5.U59 
163.921* 

6U.583 

172.650 
17.313 

7.397 

U.338 

61,066 

5,1*22 
203 


63.62U 


♦90.737 


8.271.275 


71i*.l77 
135. 26I* 
159.752 

857.1*00 
60,858 

76,058 
53.813 

11*7.296 
U9U.995 

56.357 

18.819 
189. 563 

257.729 
92.197 

21*8,280 
23.769 

6.960 

7.135 

58.310 

8.931 

958 
69 

58.1*95 


+225.856 


8,1*03 

1.935 

1*2,31*0 

19.661 
8.877 
7.202 

6.885 

8. oil* 

3.029 

9.01*5 
23.2U6 
33.829 

10.039 

3.137 

1U.751 

1.912 

i*,7i*7 
627 

1.623 

23.752 

1.092 

•57.337 
7.281 
1.U68 

1*3.338 
5.987 
6.9U0 

1*6,1*02 
3.55I* 
3.938 

1,601+ 

7.982 

20.791 

2.516 
918 

10,261* 

13.799 
5.977 

10.768 
1,01*9 


11,819.71*2 


191*1* 


June 


U85 

U.795 

1*1*5 

10 

2 

23 


♦19,001* 


July 


ll*,3l*3 
'«.353 
8,91*7 

96,211 
10,011 

23.139 

3.177 
13.991 
1U,392 

11*.  232 

5.159 

76.625 

29.51? 
3U,856 
19.625 

12.297 

ll*,200 

5.095 
16.630 

38.237 

71*. 137 

32.193 
8.91*1 
35.11*5 

7.830 

16.098 

1.323 

3.017 

1*1*,  085 

3.327 

127.955 

11*,  021 

7,970 

71.091 
15.551 
16.571 

91.1*38 
5.790 
7.912 


7.386 
13.852 
63.1*55 

6,207 

1.91*7 

18.927 

27.579 
9.589 

28.701* 
2.251* 

869 

657 

5,050 

903 

15 

11 

77 


♦122,879 


25.560 

7.763 

10.699 

163,598 
13.620 
33.522 


3.610 

2^.267 
2U,986 


Aug. 


Sept. 


2l*,987 

6.1*50 

11*0,398 

50,160 
1*2.133 
2l*,l*85 

20,l68 

20,530 

9.791 

23.996 
60,670 
95,01*8 

37.573 
1U.815 
38.657 


5.053 
I.U12 

2.351 
1*1,301* 

2,809 
10,316 

1.382 

U,l*26 
5,81*9 

6,021* 

956 

36,009 

15.930 
5.855 
6,580 

1*,302 

5.7UI* 
1,91*0 

6,969 

13,802 
23.516 

8.220 

1.850 

10,919 


6.731 
1.829 
3.100 

56.1*1*7 

3.725 
12,269 

1,556 


Oct. 


U] 


7.272 
2,02U 
U.OOO 

51,600 

3.033 
12,ll*0 

1.572 

7.706 
8,326 

7.71*2 
1,620 

1*3. 959 


Hot. 


8,61*8 
7.877 

8,616 

1.292 

U5.181 


18,837  18,080 
8,227  8.189 
6.1*35     5.H06 


5.657 
7.029 
2.535 

9.202 

21.153 

UU,  1*1*2 


6,873 
8.337 
2.660 

8.785 
20.815 

35.817 


7,105       1,290 

21.21*6      3.61*1 
2,756         1*93 


6,529 

67.591* 

U.650 

2lU,362 
25,031* 

9.822 

106,31*3 

22.290 
28.058 

126.273 

10,286 
13.1*52 

8,22l* 

7U.871 

9,080 

,l6i* 


9,1*31    10,71*1* 

2,296      1*.068 

12.696     ll*,211* 


3^ 


62U,253 


1,31*9.791* 


3I+.789 

38,856 
15.369 
1*1*,  158 

1*,072 

822 
l.ll*9 
7.200 
2.1*69 

129 
15 

20 


1.071* 

21.01*6 

1,091* 

58,011 

U,697 
999 

35.oito 
i*.5i*7 
5.937 

39.068 
2,1*17 
2.1*87 

1.182 

5.316 

16.019 

1.590 

687 
6.385 

10.1*63 

i*,0l6 

9.915 

639 

1*38 

18 

5.069 

321 

5 

3 


-16U.120 
1,686,509 


1,856 

U,l*18 

576 

1,812 

22.7l*l* 

1.075 

70,067 

7.195 
1.315 

37.327 
5.906 
7.379 

1*7.888 
3.723 

U.937 

1.1*95 

7.365 

20.335 

2.1*76 

71*6 

10,856 

15.991* 

U.790 

12,970 

91*9 

390 
532 

1U6 
11 

12 


►31.932 


1*99.357 


2.089 

3.655 

5U8 

1.569 

2l*.U65 

1.1*21* 

71.31*2 
7.880 

1.755 

1*2.132 
U.835 
7.106 

1*9.31*3 
3.21*0 
I*.  538 

1.739 

7.775 

21.1*51 

2,U71 

912 

10.571* 
12,71*5 

6,201 

309 
529 

U.965 
296 

6 


7.613 
2.31*6 
5.532 

53.796 
5.303 

ll*,680 

1.753 
7.939 
7.083 

9.391* 

2,310 

50,668 

22.070 
IU.OO3 

10.727 
6.397 

8.081* 

2.599 
9.272 

22.006 

37.811 

lU,56i* 

U.937 

17.7^7 

6,220 

7.112 

81*1 

1.1*83 

21*.  967 

2.055 

70.01*3 
7.8I5 
1*,718 


191*5 


Jan. 


-16. 718 


590,827 


-6,703 


598,570 


25.325 

7.087 

13.270 
153,1*60 

ll*,U77 
29.1*80 

l*,0l*5 
22,961 
22,799 

25.513 

8.703 

118,^36 

1*4,675 
50,216 

28.277 

17.31*1* 

20.581* 

9.01*1 

23.1*28 
53.991* 
97.629 

1*2.1*22 
17.66U 
1*1*,  31*1* 

8,680 

23,889 

2,1*25 

5.117 
61. 801 

U.73I* 


7eh. 


1*U,286 
9.536 
8,1*86 


59.677 

5.125 

,081* 


l\ 


13.175 
3.531 
5.162 

77.636 

5.758 

16,613 

2.091 
II.U96 
16,01*6 

lU,115 

2,002 

67,82U 

2l*,030 

16,376 
11,727 

9.803 

11,120 
3.956 

13.012 

32.585 
1*5,602 

15,000 

U,5l*2 

19,881* 

3.073 

8.985 

799 

2,827 

36,712 

1.685 


7.935 
2. 51*0 
3.951* 

55.36I* 

3.957 

12,857 

1.51*1* 
6,669 
9,251 

9.157 

1.581 

51.071* 


Mar. 


Apr. 


8, 21V 
2.U80 
U.121 

61,991* 

U.5II 

12.177 

1.730 

8.795 

10,31*6 

8.812 
1.711 

51.11*3 


Hay 

P 


10.772  17.239 
2,615  U.37I* 
U.090      8,61*1* 


20.821*       19,239     20,71*7 

10,173      11.11*9    11,958 
9.167     11.638     7,a3 


53.636 

i*.873 

15.573 

1.681* 

8.153 

9.838 

8.630 
1.519 
51.997 


213,168  129.977 

27.985      13.650 
lU.276       2.61*1 


I -I ' r 

(Continued  on  following  page) 


8!l»U9 
35. 318 

3.305 

870 

9.838 

17.191 
5.1*96 

15.711 
1.177 

270 

532 

5.11*0 

313 

8 


♦107.108 


806.817 


107.388 
23.981* 
27.853 

12l*,210 

9,175 
13,816 

10,655 
23.297 
79.620 

9,222 

3.030 

33.562 

1*0,009 

ll*,229 

1*2,262 

U.39I 

1.275 

909 

9,060 

2,885 

108 


♦17.087 


55.767 
13,060 
10,6U7 

63,61*5 
5.729 
6,552 

2.519 
12.2U7 
34.119 

3.180 

1.838 

17.896 

20.166 
9.091 

19.928 
1.791* 

230 
549 

5.125 

833 

2U 


1.855.300 


-124,558 
803,819 


7.081 
8.085 

2.991 

9.630 
20.936 

38,420 

9,896 

3.893 

13.449 

2.124 

5.566 

656 

1.478 

23.703 

I.8O9 

78.972 
9.009 
1.925 

40,703 
7,066 
7.683 

51.109 
3. 681 

4.636 

1.640 

8.572 

26,910 

2.715 

943 

11.265 

14,760 
5.650 

13.269 
1.047 

212 

535 
4,727 

462 
7 
1 


9.720 
8.437 
2.998 

10,019 
23.88; 
37.331 

11.147 

3.548 

15.776 

2.223 

6.713 

850 

1.932 

27.755 

1.761 


-39 


653,222 


6,455 
7.291 

2,608 

9.055 
25.370 

37.125 

12,173 

3.959 

14.654 

3.298 
7.010 

821 

1.965 

23.443 

1.609 


78,054 

9,024 
17.646 

2.455 
12.377 
l4,206 

14,566 

3.442 

79.152 

29.982 
29.885 
18,143 

11.215 

11,240 

3.955 

14.917 
29.552 
64,094 

22,751 
14.975 
31.1*35 

6,360 

14,395 

1.063 

2.214 

38.109 

3.088 


83.077    

9.360     8.4l6 
2.131      1.970 


75.755  139.383 

■    '    13.011 

5.773 


46,252 
7.475 
7.511* 

5.084 

1.777 

9.001 

28,045 

2.956 

869 

12.922 

14,225 
5.723 

14.295 
1,241 

254 

539 

4.640 

4«l 

7 


♦12,289 


42,191 
6.810 
7.769 

54.189 
4.051 
4.593 


66.764 
12.957 
15.488 

79.549 
4.992 
6,298 


2,456      5.755 

8,272    12.530 

26,075    51.289 


712.133 


2.758 

1.008 

12.310 

12.450 

6.273 

15.1*69 

1.058 

225 

538 

3.379 

419 

218 
1 


684,424 


5.571 

1.389 

16.757 

20,865 

8,512 

24,158 
1.735 

362 

577 

7.1*25 

1.232 

41 

10 


■15.636    ♦83.737 


U94,712 


-a 


Juhf  1945 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States  -  (Continued) 

PART  B   -   SERIES  F  AND  d  COMBINED 
(In  thousands  of  dollars  at  Itso*  prleas) 


Stats 


nseal  ysar 


Alabama.- 
Arltona. ■ 
Aitansas. 


Calif  omla... 

Colorado 

Connecticut.. 


Dslawars 

Dlst.   of  Coluabia 
norlda 


Osorgla. . 
Idaho.... 
Illinois. 


Indiana. 
Iowa. . ■ . 
Kansas. . 


Csntuekjr. . 
Louisiana. 
Halns 


Haiyland 

Hassaefausstts. 
Michigan 


Hinnssota — 
Mississippi. 
Missouri 


Montana. . . 
Bsbraska. . 
Hsvada. . . . 


■•w  Ssapshira. 
■•»  Jsrsejr-... 
law  Hazico . . . . 


Isv  Tork 

Borth  Carolina. 
Horth  Dakota. . . 


Ohio 

OUahoaa. 
Oregon. . . 


Pennsxlvania. .  • 
Bhods  Island. . . 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Tazas 


Utah 

Temont . . 
Virginia. 


Vashington. .. . 
Vest  Tiiginia. 

Vi  sconsia 

Vyomisg 


191*3 


Canal  Zone 

Hawaii 

Puerto  Rico 

Tirgin  Islands... 
Other  possessions 


Unallocated. 


Adjustseat  to 
Daily  Treasury 
Statcaient 


Total. 


32.007 

8.U2I 

16.578 

29.7'*6 

81.128 
12.326 

33.757 
36.705 

37.831 
8,031 

272.112 

79.52'* 
71.H32 
3"*.  897 

uu'.uli 

20,2U5 

5'».252 
17't.999 
106,363 

69.692 
21.812 

gi».266 

10.529 

30,UlU 
U.UUl 

lU.it03 

118. 761 

7.025 

627.986 
itJ».65U 
10.937 

203,827 
25.095 
32,892 

297. U30 
30,1*2!* 

a,  712 

10.1*16 

39.11*0 

110.993 

7.'*7i» 
7.50U 
53.701 

'*9,753 

17,905 

86.336 

6.010 

1.297 

1.81*3 

17.367 

3.010 

1 

28 
5,181 


+20,381 


.   191*1* 


3.517.351* 


30,156 

9.1*50 

17.831 

258,108 
30,678 

61*,  1*37 

10.306 
29,761 
1*0,  U96 

1*1.958 

7,630 

236.291 

82.311 

106.397 

I4U.903 

1*7,1*1*2 

38.952 
20,591 

52.1*93 
if*7,625 
10U.768 

69.836 
22.296 
91.689 

13.550 

39.339 

3.630 

11*,  563 

106,839 

6,503 

1*72,310 
1*2,263 
ii*,978 

19'*,155 
26.0U2 
29,326 

251,120 
20,628 

21,988 

13.222 

39,186 

117.537 

8.393 

8.026 

51.399 

56.253 

19.552 

93.192 

6.032 

1.316 

1.825 

10.522 

3.982 

1*18 

211* 

657 


+2U.38I 


191*1* 


Mar 


3.319.71*7 


8U6 
282 
1*71 

8,823 
1,231 
2,600 

1*56 
1,083 
1,580 

1,1*27 
178 

10,752 

1*,112 

3.615 

1.572 
1.896 

l,18l* 
621* 

2,738 

7,288 

i*,332 

2,663 

380 
'♦,083 

271* 

1,623 

56 

327 

3.693 

151 

13,960 
1.603 

31*1 

8,816 

611 

811 

8.200 
801* 
571 

523 
1,510 
2.371* 

127 
307 

1.937 

1,698 

1,11*2 

3.'»97 

155 

19 

33 

502 

133 

5 


+i*,li*5 


June 


12U.177 


3.851 
1.1*97 
2.91*0 

31.371* 
1*.286 
7,706 

1,205 

i*,276 
5.359 

5.5iti* 
1.I83 

27.872 

10,2l»6 

ll*,281* 

7,311* 

7,888 
5.739 
2,353 

7,02U 
17,887 
lU,080 

9,912 
3.800 

15.806 

2.671 

5.2U1 

1*11 

1.768 

13.295 
919 

51.251 
5.885 

2.890 

22.31*1 

3.623 
3.929 

32.850 

2.318 

3,061* 

2.186 

5,068 
19.557 

1,231 

1,029 

7,221 

7.31*7 

2,71*9 

13,901 

663 

129 

275 
673 
IMO 


119 


-12,526 


July 


1*15, 61*5 


l*,009 
1,391* 
1.719 

3U.8U0 
U.050 
6.2U6 

I.8OI* 
3.517 
6,276 

i*,li*9 

935 

27,645 

10,381 

9,491* 
4,71*9 

4,169 

l».'»36 
2,6l7 

5.759 
15,469 
12,124 

9.31*5 
2,600 
7,866 

1,321 

4,964 
694 

1.796 

I3.H69 

1,121 

59,856 

i*.59l 
2,147 

21.893 
3,4iO 
3,065 

28,482 
2,181 

2,498 

1,666 

5.21*3 

10,783 

665 
1,072 
4,768 

5,636 

2,063 

11,648 

1,204 

216 

79 
1.565 
1,284 

231 


19 


♦17,251* 


Aug. 


Sept. 


402,477 


645 
228 

332 

7.932 

632 

1.576 

302 

794 

1.680 

1.246 

180 

9.156 

2.932 
2.541 

1.1*73 

1.350 

1.286 
393 

1.906 
3.560 
2.732 

1.751 

588 
2,028 

277 
1.133 

57 

613 

3.158 

116 

12.685 

1.087 

469 

7.1*30 
680 

852 

7.060 
771 

580 

255 
1,125 
2.831 

191 

241 

1.470 

1.808 
405 

2.911 
170 

I] 

259 
370 


19 


♦4,269 


100.677 


784 
254 
538 

8.070 

674 

2,106 

382 
1,364 

1,211 

226 
7.1*81* 

2.299 
2,450 
1.1*35 

1,406 

1,150 

462 

1,707 
1*.153 
3.776 

2.337 

524 

3.117 

356 

1,220 
158 

458 

3.086 
a7 

12,569 

1,420 

377 

5.710 
789 
931 

7.733 
619 
632 


,067 
.793 


a3 
231 

1,662 

2,007 
658 

3,108 

171* 

60 

344 

22 


23 


♦2,425 


Hot. 


100.277 


767 
131 
472 

9.365 

822 

1.91'* 

566 

789 

1.351* 

1,126 

235 
8,221 

2,011 

2,152 

897 

1.123 

1.098 

51*7 

1.485 
4,484 
3.091* 

1,71*8 

379 

2,670 

397 

875 

41* 

509 
3.31*1* 

128 

15.992 

1,400 

397 

4,669 
1*99 
780 

6,591 
665 
501 

906 

2,469 

276 

381 

1,341 

l,4l4 

654 

2,474 

77 

40 

17 

400 

27 


16 


♦833 


Dec. 


95.867 


1,066 

454 

1.521 

13.003 
1.U47 
4.151 

922 
2.198 
2.262 

2.905 

637 

15.772 

5.14J* 
6.221 
2.884 

3.1*59 

2.341 

1.173 

3.460 
8.262 
5.957 

3.877 
1.627 
6.651 

1,460 

1.823 

161 

868 

6,758 

466 

27.328 
2.441 
1,324 

11,885 
1,449 
2.124 

I6.6SO 
1.31*5 
1.570 

836 
2.269 
7,886 

679 

426 

4,019 

3.910 

1.1*35 

6.103 

153 

62 

67 

742 
39 


14 


-10,868 


192.847 


191*5 


Jan. 


3.156 

1,024 

896 

28.791 
2.750 
3.273 

1.139 

2.002 

3.785 

2.446 

693 

21.562 

6.600 
8.529 
5.762 

2.905 
3.381 
1.827 

3.140 
9.538 
9.439 

5.535 
1.711 
7.077 

l,l4o 

3.376 

535 

632 

11.959 

1*77 

44,516 
2,959 
1,799 

14.905 
2,287 

2,370 

22,398 

^  1.155 
830 

1,250 

2,653 

10,194 

425 

674 

4.281 

4.200 
1,418 
9.231 

727 

320 

202 

1,51*1* 

1,31*1* 


32 


♦211,359 


498.153 


Veh. 


3.991 
1,181 
2.685 

28,458 

3,670 

11,151* 

1,678 
3.797 
5.361 

'  6.037 

1.101 

38.671 

11.71*6 

10,990 

5.564 

6,411 
5.95? 
3.806 

6.886 
27.034 
15.328 

10.303 

2.571 

11.879 

1.658 

6.088 

426 

2.562 

12.676 

739 

68.563 

6,812 

.    2,183 

29.606 
3,971 
4,222 

35.133 

2.95? 

3.1*36 

1,481 

6,401 

13.921 

1.145 
1.526 
7,107 

8.026 

2.801 

14.094 

1.063 

90 
32 

946 

259 

10 


-195.842 


270.361 


Mar. 


I.75I* 
378 
654 

11.738 
1.103 
5.033 

528 

1.421 
2,228 

1.953 

31*9 

15,422 

4,566 
4,71*2 
3.077 

2,515 
2,148 
1,902 

2.799 

li*,679 

5.289 

3.106 

779 

4.827 

441 

1,401 

118 

1,610 
4,908 

142 

31.246 

,2,480 

1*23 

11,119 
1,369 
1.498 

12.971 
1,486 
1.1*35 

4i8 
1.735 
4.292 

510 

555 

2,744 

3.35 
825 

5.025 
136 

93 

87 
564 
149 

100 


+8.534 


1.332 

685 

13.678 

973 

4,863 

962 
1,409 
1.771* 

1.859 

265 

17 .091* 


Apr. 


1.443 

246 

633 

9.691 
1.606 
2.795 

684 
1.109 

2,410 

1,741 

198 

15.I86 


4,235  4,405 
5,8U2  4.859 
2.988      1.740 


1.709 
1.447 

984 

2.978 
9.088 

5.119 

2.917 

630 
5.833 

5O8 

2.550 

177 

1.003 

4.621 

168 

28.158 

2.240 

569 

8.923 
1,090 
1.254 

12,245 
1,276 
1.085 


l.i*1 


2,894 
1.163 
1,333 

2,982 
9,208 
4,626 

3.223 

738 
4,262 

640 

2,136 

175 

643 
i*,733 

140 

19.907 
2,566 
1,006 

8,211 

702 

1,361 

12,528 
919 
970 


380  S78 

+73      1,464 

3,489      3.856 


194.768 


155 
421 

3.035 

2,717 
655 

U.559 
197 

71 

675 

l4o 

71 


53 


+3.947 


176,942 


223 

2.603 

2,129 
649 

5.169 
188 

25 

125 

613 

120 

1 


-670 


May 

P 


153.211 


2,881 
1.112 
2,232 

23,225 
3.613 
5.449 

1.729 
3,488 
5.276 

3.712 

839 

26,901 

9,262 

10,538 

6,088 

l*,970 
3.910 
2,223 

4,811 
15,480 

12,085 

6,823 

3,089 

12.490 

1,587 
1*,004 

243 
1.155 

10,100 

716 

51.957 
4.605 
1.330 

20.120 

2.067 
2.712 

29.852 
1.952 
2.063 

1.044 

3.51*0 

11.268 

1.199 

802 

4,91*1 

5.31*7 

1,739 

9.788 

426 

69 

154 
1.329 

148 


19 


-3,126 


31*5,376 


Source:      (1)  Total   sales:      Daily  Traasuiy  Statmients;    (2)   Sales  hy  States: 
Reports  of  gross  sales. 


p      Prelininary. 
•       Less  than  $500. 


40 


Treasury  Bulletin 


sales  lind  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Maturities  and  Redemptions  of  Series  A-D  and  E  Combined.  Classified  by  States  1/ 

(In  thoasands  of  dfillarfl  at  current  redemption  Taluea) 


State 


Alabaaa. ■ 
Arlsona. . 
irkaaaas. 


California. . 

Colorado 

Connectlent . 


Oelevare 

District  of  ColmiUa. 
norlda 


Oeorgla. . 
Idalio.. . . 
IlUnoli. 


Indians. 
Iowa. . . ' 
Kaniaa. . 


XantuckT.  ■ 
Louisiana. 
Kaine 


Maryland 

KaasaeliusettB . 
Michigan 


Minnesota. . . 
Mississippi. 
Missoorl. ... 


Montana. . 
Selaraska. 
Sevada. . - 


Bew  Hampshire. 
Bew  Jersey . . . . 
Ve«  Hezieo . . . . 


He»  Tork 

Horth  Carolina. 
Korth  Dakota. . . 


Ohio 

Oklahoma. 
Oregon. . . 


PennsylTanla. . . 
Rhode  Island. . . 
SoQth  Carolina. 


South  Dakota, 
lennessee .... 
Texas 


Utah 

Termont . . 
Tlrginia. 


Washington .... 
West  Tlrginia. 

Wisconsin 

Vyoming 


Alaska 

Canal  Zone 

Havail 

Puerto  Eleo 

Tlrgln  Islands 

Other  possessions. 


nnallocated. 


Adjustment  to  Dally  Treasury 
Statement 


Oetoher 


Total. 


5.389 
1.757 
a,6S2 

35.263 
2.673 
6.198 

753 
3.918 
4.960 

"♦.526 

928 

28.883 

16.618 
7.366 

3.755 

U.265 
U.136 
1.563 

3.961 
lO.JlU 

25.410 

7,660 
i.78lv 
8.690 

952 

2,287 

513 

811 

36.762 

'♦,235 
642 

28.69>t 
U.i)05 
3M3 

27,866 
2,057 
2,720 

956 

5.717 

I5,l'*3 

1.571 , 
305 
5.781 

7.797 

3,598 

9,16't 

1^7 

161 

U22 
360 

u 


63 


+1,872 


19144 


I9»t5 


BoTsmher 


378,255 


k,9iS 
I.5U7 
2.478 

34.861 
2.83'* 
5,149 

872 
3,986 

5,008 

806 

28,233 

13,381 
5,217 
3.'»85 

't.833 
U.oig 
1.39I+ 

'♦.657 

10,825 
29.182 

7,201* 
1.705 
8,671 

947 

2.951 

550 
903 

12.553 

782 
31,841 

4.626 

722 

26,036 
4,164 
5,244 

32.994 
1.996 
2,U7 

828 

5.050 

14,350 

1,541 

326 

6.230 

7,314 

3.506 

6.938 

685 

147 

7 

2.640 

762 


45 


-8.903 
359,982 


DecemlMr 


4.481 
1.441 
2.351 

31.467 
2.611 
5.0U8 

715 
4.329 
5,630 

4.540 
762 

24,285 

11.164 
5.124 
3.067 

1.362 

4.564 
10.906 
23.640 

5.935 
1.971 
7,437 

930 

2.402 

467 

893 

11.912 

863 

28,720 
4,449 

597 

22,492 
3,840 
4.590 

26, 88 J 
2,074 
2.312 

724 

4. 815 

l4,622 

1,465 

309 

5,9't9 

6,383 

2,925 

6.260 

491 


122 

4 
5 

12 


1,584 
425 


16 


•^,955 


January 


Source! 


(1)  Total  redemptions:     Dally  Treasury  Statements; 

(2)  Hedsmptions  by  States:     Eoports  from  lederal  Reserve  ^^•• 
It  should  bo  noted  that  State  figures  presented  In  this  table  are 
not  necessarily  comparable  with  sales  data  by  States  inasmuch  as 
bonds  which  have  been  purchased  In  one  State  may  have  been  redeemed 
In  another.     Moreover,   the  figures  shown  In  this  table  are  based  on 


4.368 
1.613 
2.298 

33.346 
2.663 
4.71a 

75>* 
3.639 
5.592 

4.718 

22. 2W 
10.756 

4.997 
3.525 

5:S 

1,212 
3,816 
24,541 

5.847 

1.82J 

7.72ft 

1,103 

2.663 

>*35 

737 

10,075 

815 

25.690 

4,111  , 

692 

19,915 
3.962 

4,908 

23.919 
1.715 
2,037 

769 
4.307 

14.608 

1.433 

274 

5.298 

7.108 

2.778 

6,234 

573 

127 

2,120 

380 

13 


-3,367 


313.812 


Vsbruary 


4,602 
1.597 
2,108 

31,610 
2.073 

4.687 

690 
3.525 
5.417 

4,333 

802 

22.413 

10.252 
6,241 
2.998 

3.677 
4,034 
1,045 

3.676 
9.260 

21.397 

5.528 
1.740 

7M3 

873 

2,449 

431 

601 

9.904 

738 

28,941 

3.905 

697 

21.049 
3.768 
4,826 

a.  337 
1,656 
1.981 

851 

4,029 
13.845 

1,399 

269 

5,357 

6,821 

2,359 

6.100 

480 

15»* 

1.453 

375 

12 


-11.352 
296.517 


March  2/ 


5.515 
1.836 
2.632 

39.544 
2.766 
6.587 

l.OOJ 

5.004 

6.474 

6,000 

1,121 

33,239 

14,031 

8.088 

•  4,597 

5.287 
5.183 
1.587 

5.456 

8.367 

2.331 

11.658 

1.351 
4,095 

585 

938 

14,8J4 

1.049 

38,195 

5,'*9l 

901 

29,922 

1% 

33,525 
2,478 
2,800 

1,031 

5.567 

18,172 

1,776 

384 

7.448 

8.790 

3.571 

8,836 

688 

247 

1,826 

479 

U 


+6,801 
432,256 


April  2/ 


4,862 
1,0*3 
2.532 

3U,9l? 

2.«94 

5.880 

825 
3,815 
5.827 

4,980 
29.416 

13.091 

5.843 
4,746 

4,784 
4,762 
1.522 

5.293 
11.199 
29,1*17 

7. 808 

2.355 

11.299 

1.257 

3.184 

499 


959 


12. 


3U.763 

4.650 

999 

26.529 
4.739 
5.657 

31.284 
2.100 
2,328 

1,001 

5,3>H 

15.685 

1,539 

405 

6.476 

7,570 

3.589 

7,379 

570 

181 

1,809 

524 

3'* 


-4,4lt8 


381,092 


Hay  2/ 


5.303 
1.691 
2.654 

35.329 

829 
4,300 
6.289 

5.406 

974 

28,481 

12,555 
5.866 
4,492 

4.783 
1.660 

5.059 
11,938 
25.748 

7.218 
2.218 

11.454 

1.145 

980 

12.909 

891 

36. 918 

4.790 

965 

26.391 
4.477 
5.535 

30.889 
2.216 

2.422 

935 

5.323 

16.142 

6,603 

7.579 
3.487 
7.170 

602 


2J0 

1.376 

246 

15 


+13.896 
398,172 


ourrJt  redemption  Values.  Whereas  tAe  sales  figures  "«  '°°»°  '!; 

issue  price      Data  on  redemptions  by  States  are  not  available  prior 

to  October  1944.  .^ 

2/     Includes  Series  A  bonds  which  have  matured  and  which  have  been 

retired. 


'Vlcjb>^K^niKM«nr . 


July  1945 


hi 


Participation  In  Payroll  Savings  Plane  for  United  States  Savings  Bonds  ^^ 


riscal  year 

igiA 

I9>t5 

19't3 

19U1» 

ipr. 

H.7 

Jtme 

JtOy 

in*. 

Sept. 

Oct. 

BOT. 

Sec. 

Jan. 

Feb. 

Mar. 

Apr. 

Total  numlier  of  pareon*  partici- 
pating 2/,  a»  of  end  of  period 
Indicated  (in  amione) 

Total  aootint  deducted 

(in  Billions  of  dollars) 

Percent  of  participants'  pa/ 

daAtiAted 

26.8 
U.067 

27.6 

5.5>«6 

9.6* 

27.3 

>»75 
9.7* 

27.2 

1(60 

9.551 

27.6 

5U0 

10.6^ 

26.6 

530 

lO.Sft 

26.2 

U60 

9M 

26.0 

500 

10.2)( 

25.8 

l»60 

9.351 

25.7 

i«5 

lO.lSi 

25.7 

565 

U.l^t 

25.2 

1*70 

lO.Oji 

25.1 
U55 
9.955 

25.0P 

50* 

10.35'P 

25.1P 

U85P 

p      Preliminary. 

1/    Sstloatas  based  on  reports  from  a  large  nmiber  of  partleipatii« 
organixations. 


2/     Consists  of  participants  in  (1)  private  esQiloyBent,   (2)  Federal, 
State,  and  local  govemaant  sqploynent  (incltiding  their  agencies), 
and  (3)  the  aiaed  forces. 


Sales  and  Redemptions  of  Treasury  Savings  Notes l/ 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Par  values  -  in  millions  of  dollars) 


Fiscal  year 
or  month 


imount 
outstanding 

end  of 

fiscal  year 

or  month 

2/ 


Set  change 

during 

fiscal  year 

or  month 


Sales 


Redeiqptions  and  exchanges 


Total 


Heeelved 

in  payment 

of  taxes 


Redeemed 
for  cash 


ill  series 


191*2 

19U3 

19Uli 

19Ul«-May 

June 

July 

August . . . . 
September. 

October . . . 
HoTsober.. 
December.. 

I9U  ^January... 
February. . 
March 

ipril 

May 

19U2 

19>*3 

19IW 

igUU-May 

Jtme 

July 

August ... 

September 

October.. 
Hovember. 
December. 

19U5-January.. 
February. 
March 

April 

May 


7.»»95.'i 
9,582.0 

9.087.6 
9.582.0 

10,022.5 

10.050.8 
9.ilto.3 

9,090.6 

10,005.2 

9.855.0 

9.875.3 
9.937.7 
8.955.9 

9,116.2 
10,037.2 


5U.8 

266.7 

112.1 


122.1 
112.1 

110  .U 
109.6 
102.9 

101.1* 

100.6 

96.9 

90.0 
88.2 
80.0 

77.0 
76.0 


♦3 ,011*.  5 
♦U,  1*80. 9 
♦2,086.5 

-1*8.6 
♦1*91*.)* 

♦UliO.S 

♦28.U 

-910.5 

-U9.7 
♦911*.  6 
-150.2 

♦20.1* 

♦62.3 

.T981.7 

♦160.3 
♦920.9 


U, 138.9 
8,758.5 
8,953.7 

11*5.1 
1.922*3 

665.5 

201.1* 
281.7 

180.7 
1,081.7 
1.283.8 

257.7 
212.1* 
233.1 

HO7.7 
1,096.8 


Series  A  2j 


♦5U.8 
♦211.9 
-151*.  6 

-3.1 
-10.0 

-1.7 

-.8 

-6.7 

-1.5 

-.8 

-3-7 

-6.9 
-1.9 
-8.1 

-3.0 
-1.0 


72.2 

331*  .7 


1,12U.U 

i*,277.6 
6,867.2 

193.7 
1,1*27.9 

225.0 

173.1 

1,192.2 

230.1* 

167.1 

l,l*3lt.O 

237.3 

150.1 

I.21U.8 

2U7.I* 
175.8 


17.1* 
122.8 
I5U.6 

3.1 
10.0 

1.7 

.8 

6.7 

1.5 
.8 

3.7 

6.9 
1.9 
8.1 

3.0 
1.0 


1,10J.7 
U.09U.U 
6,365.1 

155.1 
1.35».0 

187.8 

IU9.6 

1.168.6 

200.6 

12)*.8 

1.270.7 

I83.7 

129.1* 

1.187.7 

22U.9 
121*.  U 


16.6 
llU.O 
136.1 

2.U 
8.1* 

\l 
6.2 

1.2 
.1* 

3.2 

6.2 

1.5 
7.5 

2.7 
.5 


20.7 

11U.9 

502.1 

38.6 

73.9 

37.2 
23.1* 
23.6 

29.8 

1*2.3 

163.3 
53.7 

20.6 
27.0 

22.5 

51.U 


.8 

8.7 

18.6 

d 

.U 
.3 
.5 


.7 
.U 
.6 

.3 
.5 


Ixehanged 

for 
new  series 


68.3 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  i/  -(Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(Par  valnet  -  In  Billloiu  of  dollars) 


nical  7«ar 
or  Doatb 


iprll. 
Ha?..- 


19U4-Hay 

Jvat. . . 


Jul7 

Ao^at .... 
Saptamlter. 


Oetobar 

BoTeaber . . . . 
Daoember . . . . 


Miruar?. 
Mareh. . . . 


ipril. 
May... 


iBonnt 
out  standi nc 

and  of 

fiscal  year 

or  month 

2/ 


Het  change 

during 

fiscal  year 

or  Bonth 


Series  B  U/ 


19kZ... 
19U3... 
I9UI*. . . 


19UU-)Uy 

June 

July 

Angust , . . . 
Septeaber. 

October. .. 
lovember. . 
Deeeober. . 

19l»5-Januaiy... 
Tebruary. . 
March 


2.959.7 
76U.g 

22.1 


3U.I 
22.1 

19.1 
17.9 
13.6 

12.7 
12.5 
10.1 

8.9 

g.6 
6.1 

5.3 
5.1 


+2.959.7 

-2.195.0 

-7U2.6 


-5.6 
-12.0 

-3.0 
-1.2 

-U.3 
-.9 

-.2 

-2.>t 

-1.2 

-.u 

-2.5 

-.8 

-.1 


U.066.7 
877.1 


Series  C  J/ 


6.464.0 
9.4U7.7 


8.931.W 
9.W7.7 

9.893-0 
9.923.'* 
9.023.8 

8.976.U 
9.892.0 
9.747.9 

9.776.4 
9.840.9 
8.869.8 

9.033-9 
9.956.0 


♦6.464.0 
♦2.983.8 


-3|.? 
♦516.4 

♦445.2 

♦30.4 

-899.6 

-47.3 
♦915.6 
-144.1 

♦28.5 

♦64.6 

-971.1 

♦164.1 
♦922.1 


Scarce:     Daily  Treasury  Statements. 

•       Less  than  $50,000. 

1/     These  notes  were  originally  designed  to  help  taxpayers  set  aside 
funds  with  which  to  pay  taxes  and  were  known  as  Treasury  tax  sar- 
ln«s  notes.      Series  A  notes  were  designed  for  the  small  and  moder- 
ate ta^^ayer;    Series  B  and  Series  C  notes  were  intended  for  the 
large  taxpayer.     When  the  collection  of  taxes  throu^  withholding 
at  the  source  commenced,   the  need  for  Series  A  tax  sarings  notee 
disappeared  and  their  sale  was  discontinued.     Bedemption  proTisions 
of  Series  A  notes  wore  relaxed  to  proTlde  for  the  payment  of  Inter^ 
est  on  notes  thereafter  redeemed  for  cash  (see  footnote  3).     Sale 
of  Series  0  notes,  which  were  designed  for  the  Inrestment  of  idle 
cash  reserres  as  well  as  for  the  accumulation  of  tax  reserres,  was 
continued  and  the  notes  were  designated  Treasury  savings  notes. 

2/     Includes  matured  Treasury  savings  notee. 

V     Series  A  notes,  which  were  sold  from  August  1.  1941  through  June  22, 
1943.  yield  s?>proximately  1.32^  per  annum.      Through  Juno  22,   1943. 
the  notes  could  be  redeemed  for  cash  only  at  the  original  purchase 
price;   since  that  date,   the  notes  have  been  redeemed  for  cash  at 


7.5><6.7 
8.953.7 


145.1 
1.922.3 

665.5 
201. >» 
281.7 

180.7 
1.081.7 
1.283.8 

257.7 
212.4 
233.1 

407.7 
1,096.8 


Redemptions  and  exchanges 


Total 


ReceiTed 
in  payment 
of  taxes 


Redeemed 
for  cash 


Exchanged 

for 
new  seriee 


1,107.0 

3.072.1 

742.6 


5.6 
12.0 

3.0 
1.2 

>».3 

.9 
.2 

2.4 

1.2 

.4 

2.5 

.8 
.1 


1.087.1 

2.933.3 

721.2 


5.U 

11.3 

2.9 

1.1 

4.1 

.7 

.2 

2.3 

.9 

.2 
2.4 

.7 
.1 


19.9 
70.6 

21.5 


68.2 


1.082.7 
5.969.9 


I85.O 
1.405.9 

220.2 

171.0 

1,181.3 

228.0 

166.0 

1.427.9 

229.3 

147.8 

1,204.2 


It 


1.047.2 
5.507.9 


147.3 
i,33»*.2 

I83.6 

148.1 

1.158.4 

198.7 
124.2 

1,265.2 
176.6 

127.7 
1.177.8 

221.6 

123.8 


^■' 


2.0 


37.7 
71.7 

36,6 
22.9 
22.9 

29.3 

41.9 
162.7 

52.6 
20.1 
26.3 

22.0 
50.9 


1 


the  tax  payment  Talus  current  at  the  time  of  presentation.  (See 
also  footnote  1.)  Prior  to  October  4.  1943.  tbe  mazlwim  amount 
which  could  be  used  in  payment  of  each  class  of  tax  ( Income ,  aetata, 
or  gift)  by  each  taxpayer  during  each  taxable  year  was  llBltad  to 
$5,000  par  Talue;  this  limitation  was  remored  ae  of  that  date. 

4/  Series  B  notes  were  sold  from  August  1.  1941  through  September  12. 
1942,  to  yield  approximately  0.48)t  per  annum.  The  amount  which  may 
be  turned  in  on  taxes  is  unlimited.  The  notes  may  be  redeemed  for 
cash  only  at  the  original  purchase  price. 

5/  Series  C  notes  went  on  sale  September  14,  1942.  Interest  accrues 
each  month  on  a  graduated  scale  (see  "Treasury  Bulletin"  for  Aagu** 
19'*3.  fS'   4)  to  yield  approximately  1.075^  per  annum  if  held  to 
maturity.  Theee  notes  may  be  used  In  payment  of  federal  taxes  at 
any  time  two  months  after  the  date  of  Issue.  The  amount  «Alch  may 
be  turned  In  on  taxes  is  unlimited.  The  notee  may  be  redeemed  for 
cash  six  months  after  the  date  of  iesuo  at  the  tax  payment  walu* 
current  at  the  time  of  presentation.  Prior  to  July  27.  1943. 
notloe  of  30  days  was  required  for  cash  redemption.  See  also  foot- 
note 1. 


.:^auii>»^««Mwv-. 


Juhf  1945 


^3 


Sales  and  Redemptions  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


31  seal  year 
or  noii'tli 

Sales  In  mllllona  of  dollare 

at  par 

Fercantaee  dlstrlliatlon  of  gales 

Total 
all 
denomi- 
nations 

Bsnomlnntlon 

lotal 
all 
denomi- 
nations 

Denomination 

$100 
2/ 

$500 
2/ 

Zhonsands  of  dollars 

$100 
2/ 

$500 
2/ 

IhousandB  of  dollars 

1 

5 

10 

100 

500 

1.000 

1 

5 

10 

100 

500 

1,000 

ism.'. ..'.'.'.'. 

7.5^.7 
8.953.7 

iois 

2U.'2 

2l»9.0 

398-5 

332.1 
507.6 

1.388.6 
1.858.5 

2.535.7 
3.O86.9 

l,12lt.l* 
1.259.3 

1.916.9 

1.808.0 

100.0 
100.0 

"i 

"3 

u 

l*.U 
5.7 

18.1* 
20.7 

33.6 
3t*.5 

ll*.9 
li*.l 

25.U 

20.2 

igUlt-M^.... 
June.. . 

11*5.1 
1.922.3 

•3 

3.« 

.1* 
7.7 

71.1 

7.1 
103.8 

26.7 
376.8 

50.8 
6g2.U 

16.1 
2IW.O 

39.3 
1*28.7 

100.0 
100.0 

.2 

.2 

:l 

3-0 

3.7 

1.1 

18  .U 
19.6 

35.0 
35.5 

11.1 
12.9 

27-1 
22.3 

Jnly... 
S«pt... 

665.5 
aoi.4 

281. 7 

2.7 
.2 
.3 

.6 

38.6 
5.8 
5.9 

52.6 
5-? 

10. u 

159.7 

22U.9 
62.0 

76.6 

85.9 
25.6 
U3.9 

97.5 

100.0 
100.0 
100.0 

.1* 
.1 
.1 

.8 
.3 
.2 

5.8 
2.9 
2.1 

li 

3.7 

2l*.0 
18.2 
16.5 

33.8 
30.8 
27.2 

12.9 

12.7 

15.6 

ll*.l* 
30.1* 

3U.6 

Oct.... 
Hot. . . . 
Bbc... 

180. 7 
1,081.7 
1,283.8 

.2 

1.1 
2.6 

•5 
3.2 
9.0 

5.1 
66.7 

7.9 

56.2 

loU.o 

31.1 
215.3 
333-8 

59.3 

9.1* 
123-3 
134.8 

67.2 
263.9 
172.0 

100.0 
100.0 
100.0 

.1 
.1 
.2 

.3 
.3 

.7 

2.8 
3-1 
5.2 

i*.i* 
5.2 
8.1 

17-2 
19.9 
26.0 

32.8 
35.6 
35.9 

5-? 
u.i* 

10.5 

37-2 
2l*.U 
13.1* 

19l*5-Jan.... 
Har.... 

257.7 

212.U 

233.1 

.8 
•  5 

1.3 
.8 
.7 

8.5 

1:1 

12.lt 
10.0 

8.9 

1*8.1+ 
38.1* 
36.U 

77.8 

75.1* 
73.9 

1*1.2 

ai*.2 

67-5 
63.9 
82.5 

100.0 
100.0 
100.0 

.3 
.2 
.2 

.3 

3.3 

1*.8 
U.7 
3.8 

VS.S 
18.1 
15.6 

30.2 
35.5 
31-7 

16.0 

8.^ 
10.4 

26.2 
30.1 
35.1* 

ijpr.... 
May.... 

U07.7 
1,096.8 

.1+ 

2.2 

.8 

38. U 

11.8 
59.2 

62.0 
230.3 

123-5 
387.2 

73.8 
126.1 

127.6 
21*9.0 

100.0 
100.0 

.1 
.2 

.2 

,1* 

1.9 
3.5 

li 

15-2 

a.o 

30.3 
35.3 

18.1 
11.5 

31.3 
22.7 

Sonree:   (l)  lotal  sales:  Bally  Treasniy  Statements;  (2)  Ustrilnitlon  liy 
denominations:  sales  reported  to  the  Treasury. 
1/  Information  on  sales,  liy  denomination,  of  Series  A  and  B  tax  savings 


2/ 


notes  magr  t>e  found  in  the  'Sreasory  Bulletin"  for  July  191*3  •  pegB  1*6. 
Denominations  of  $100  and  $500  were  first  offered  in  Kovember,  191*3  • 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser 


nscal  year 
or  month 


191*4! 


1944-May.. 
June. 


J\ily 

ieigx.it ... . 
September , 


October . . 
Hovember . 
December, 


19l»5-JanuaT7. . 
Jsbniaiy. 
March.... 


April. 
Mt«r... 


Sales  in  millions  of  dollars  at  par 


Total 


7.51*6.7 
8.953.7 

IU5.I 
1,922.3 

665.  p 
201.4 
281. 7 


180. 7 
1.081.7 
1.283.8 


257.7 
212.1* 
233.1 

1*07.7 
1,096.8 


Typo  of  porchaser 


IndlTl duals, 

partnerships , 

and  fiduciaries 


611.3 
65U.9 


12.5 
126.9 


50.6 

8.9 

15.8 


9.8 
53.5 
77.1 


18.8 
19.1 
18.2 

3U.7 
65.8 


Corporations 


6.935.1* 
8,298.7 


132.6 
l.795.'t 


61U.9 
192.5 
265.9 


170.9 

1,028.2 
1.206.7 


238.9 
193.3 
214.9 

373.0 
1.031.0 


Percentage  distribution  of  sales 


Total 


100.0 
100.0 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 


I^pe  of  purchaser 


IndlTi duals, 
partnerships , 
and  fldneiartea 


8.1 
7.3 


8.6 
6.6 


7-6 
U.i* 
5.6 


6.0 


7.3 
9.0 
7.8 

8.5 
6.0 


Corporations 


91-9 
92.7 


91.4 
93-1* 

92.1+ 

95.6 
9!*. 4 


94.6 
94.0 


92.7 
91.0 
92.2 

91-5 
94.0 


Source:  (l)  Total  sales:  Daily  Treasury  Statements;  (2)  Distribution  by 
type  of  purchaser:  sales  reported  to  the  Treasury. 
1/  Information  on  sales,  tgr  type  of  purchaser,  of  Series  i.  and  B  tax 


savings  notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  1943. 
page  47. 
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n«cal  year 
or  month 


^'■^   ]i^.  igUl-June  igUs.J 
19U: 


igUU-May.. 
June. 


July 

August .... 
SepteDber. 


October. . 
November. 
December. 


19U5-Jsnuary.. 
February. 
March 


^rll. 
May... 


Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  -' 

(In  thousande  of  dollars) 


Amount 
outstanding 

end  of 

fiscal  year 

or  month 


166. 3'H 

213.350 
196. 518 

198, UoT 
196,518 

180,399 
167.1*25 
168.253 

175.199 
180.587 

181.529 
182,692 

186,710 
189,  i«9 

188,7>*3 
186,297 


Hot  change 

during 

fiscal  year 

or  month 


Sales 


.    +5.1'*3 
+161, 048 

+1*5,6206/1/ 
-16.832 

+2,003 
-1.889 

-16,119 

-12.97"* 

+828 

♦6.9U5 

+5.388 

+9U2 

+l,l6i* 

+U,018 

+2.699 
-666 

-2.1*6 


6,087 
308.621 

590,268  1/ 
1*08,930 

30,71*8 
22,696 

16,566 

23.138 

18,898 

21*.  679 
23,9'<6 

21.163 

21,088 

20.731 
28,251* 

2l*,7'*8 
26,132 


Source: 

1/ 

U 


prior 


Hedemptions 


Total 


91*3 

IU7.57"* 

,1*1*,  61*7 
762 


^5. 


28,7'*5 
21*.  581* 

32,685 
36,112 
18.070 

17.73'» 
18.558 

20,221 
19,921* 

16,71'* 
25.555 

25.1*11* 

28.578 


Dally  Treasury  Statements  coannenclng  HoTember  1,   19'*2; 

thereto.  Post  Office  Department. 

Stamps  sold  prior  to  October  1.   ^9'»2  were  known  as  postal   savings 

stands  and  were  obligations  of  the  Postal  Savings  System  but   sub- 

seouently  became  public  debt  obligations. 

Estimated  on  the  basis  of  samples  conducted  by  the  Post  Office  De- 

sSes^Md  rede»5)tlons  commence  with  May  1,   191*1  »hen  the  special 
defense  series  of  stamps  went  on  sale.     The  amount  of  tt«  ol*  «•" 
rlee  of  postal  savings  stamps  outstanding  on  April  30.   l?"*!  "as 


Exchanged  for 

tinlted  Statae 

savings 

bonds  2/ 


(      I 

1127.91*8 
1*71*,  168 
352,632 

23.055 
20,77"* 

27.553 
27.996 
l'*.175 

13,816 
1U.929 
16.618 

16,3a 
13.1*21 
20,11*0 

20,079 
23.63"* 


Cash 

"1/ 


8 


18,1*68  5/ 
70.1*80  5/ 
73.130 

5.690 
3,811 

5.132 
8,116 
3.896 

3.917 
3.628 

3.602 

3.603 
3.293 

5,"*ii* 

5.335 
U,9i*i* 


Percentage  distribution 
of  redemptions 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Exchanged  for 

United  States 

savings 

bonds  2/ 


I* 

87.5 
87.1 
82.8 


30.2 
8U.5 

8U.3 
77.5 
78.1* 

77.9 

80.1* 
82.2 

81. 9 
80. 3 
78.8 

79.0 
82.7 


Cash 
1/ 


12.6  5/ 

12.9  5/ 
17.2 

19.8 

15-5 

15.7 
22.5 
21. b 

22.1 
19.6 
17.8 

18.1 
19.7 
21.2 

21.0 
17.3 


$150  thousands. 
Details  not  available  for  May,   June,   and  July  191*1. 
Includes  minor  amounts  which  were  exchanged  for  postal  savings  cer- 
tificates.     These  aggregated  $123  thousands  for  the  period  August  1. 
igltl  through  June  30.  I9U2  and  $55  thousands  for  the  period  July  1. 
191*2  through  October  3I.   191*2. 
Net  of  sales  less  redemptions.      See  footnote  1. 

Does  not  Include  amounts  transferred  from  Postal  Savings  Systen  to 
the  Treasury  to  cover  outstanding  stamps. 


Table  2. -.Sales,  Classified  by  Denomination 


Plscal  year 
or  month 


191*1  ■ 
19"*2. 
191*3  • 

19UU. 


19l*l*-May . . 
June. 


July 

August 

September. 


October. . 
November. 
December. 


19l*5-January. . 
rebruary. 
March 


April. 
May... 


Sales  In  thousands  of  dollars 


Total 

all 

danomlnatlons 


6,087 
3O8.62I 
590,268 
UO8.93O 

30.71*8 
22.696 

16,566 
23.138 
18,898 

2"*,  679 
23,91*6 
21.163 

21,088 
20.731 
28,25"* 

2U,7"*8 

26,:.32 


10^ 


Moo 

67.1*66 

126,327 

102,531* 

7.588 
i*."*36 

3.731 
3.600 
3.909 

6.636 
6.928 
5.5S6 

6,328 

5.857 
6.059 

6.966 
7.236 


Denomination 


25^ 


2,691 
167,709 
313.691 
209,121 

15.878 
11,808 

8.370 

12,lt05 

9.990 

12.516 
11.581 
10,61*2 

10,60U 
10.155 
13.981 

12,226 
12.975 


50^ 


1.012 
28, 611* 
52.5O8 
32.611 

2.1*37 

2.1*38 

l,i»6U 

2,293 
1.658 

1.892 
1.813 

1,1*12 

l.'»35 
l."*63 
2.017 

1.878 

1.953 


$1.00       $5.00 


1.130 
31.583 
71.693 
1*6.972 

3.72I* 
3.027 

2.298 
3.658 
2,563 

2,786 
2.761 
2.1*69 

2.103 
2,288 
3.201 

2.755 

2,981 


85U 
13.250 
26,0M8 
17.691 

1,122 

987 
702 

1,182 

779 

81*8 
863 

i.osi* 

6I8 
967 
996 

921* 

987 


Percentage  distribution  of  sales 


Total 

all 

denominations 


Source:      (l)  Total  sales:      Dally  Tronmiry  Statements  comenclng  November  1. 
191*2;  prior  thereto  Post  Office  Departaent;    (2)   Distribution  by 
denominations:     Based  upon  Post  Office  Department  data. 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


10^ 


6.6 

21.9 
21. U 

25.1 

2U.7 
19.6 


22.5 

15.6 
20.7 

26.9 

28.9 
26.1* 

30.0 

28.2 
28.5 

28. J 
27.7 


Denomination 


25^ 


1*1*. 2 

51*.  3 
53.1 
51.1 

51.6 
52.0 

50.5 
53.6 
52.8 

50.7 
1*8. U 
50.3 

50.3 

1*9.0 
1*9.5 

1*9. u 
1*9.6 


50^ 


16.6 
9.3 
8.9 

8.0 

7.9 
10.7 

8.8 
9.9 
8.8 

]:l 
6.7 

6.8 

7.1 

7.2 

7.6 
7.5 


$1.00 


18.6 
10.2 
12.2 
11.5 

12.1 
13.3 

13.9 
15.8 
13.6 

11.3 

11.5 

11.6 
10.0 

11.0 
11.3 

11.1 
11. U 


$5.00 


ll*.0 

"*.3 
"».3 

3.6 
5.0 

2.9 
"*.7 
3.5 

3-7 
3.8 
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^5 


V*  •  ■,^"• 


OWNERSHIP   OF   GOVERNMENT   SECURITIES 


IL. 


H-6 
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Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  Dllllona  of  dollars) 


tai  of  flaeal 
year  or  aonth 


1935  • 
1936- 
1937-  • 
X938.. 
1939. ■ 


I9>t0. 
19U1. 
19)^2. 

ism. 


19UU-Ma7-. 

June, 


July. 

KMg.. 

Sept. 


Oct. 
Hot. 
Dec. 


19U^Ju. 
reb. 
Mar. 


Aft. 
Hajr. 


Secarltles  liaaed  1)7  tbltad  atates  OoTernDent 


Slstrlliation  I17  elsaaee  of  holdors 


lotal 

aaoont 

out- 

Btandlac 


n.  8.  OoTemBant 
aganelee  and 
trost  fonda 


lotal 

pobllc  and 

■pedal 

isaoei 


27.6^ 
32.989 
35.800 

36.576 
39.886 


U2,376 

Its, 387 

71. 968 

135.380 

l99.5»^3 


18lt,87U 
133,^} 


207.117 

208.289 

207,850 


208,608 

aoj7>* 

228,891 


230.672 
231. 85H 
232,026 


233.063 
235.761 


1.656 
1.959 
3.251 
U,U66 
5.605 


6,803 
8,225 

10,3'w 
1U.091 

18,920 


18,195 

18,920 


19.5«6 
20.079 
20.575 


20,78l» 
21,185 

a,  672 


21,955 
22,391 
22,86)1 


23,180 
23,8ll|p 


PaUlo 

oarlcet- 

able 

liBoea 


Public 

non- 

Burketable 

leeoee 


1.023 
1.332 
1.693 
1.791 
1.835 


2,028 
2,10l» 
2,'*52 
3.213 
H.623 


U,o6U 
'♦.623 


"♦.615 
U.608 
U.588 


U,605 
l»,592 
5.337 


5.256 
5.2U5 
5.281 


5.2M0 
5.206p 


1 

3 

7 

10 


10 

10 


10 
10 
10 


10 
10 
10 


11 
16 

16 


16 

l6p 


Special 
leeoei 


tu 

1.558 
2.676 
3.770 


>t.775 

6,120 

7.885 

10.871 

1U,287 


11^,122 

l't.287 


lU,96l 
15.976 


16.170 
16,583 
16,326 


16,688 
17.130 
17.567 


17.923 
18.592 


hdeml 

Seserra 

Saaka 


?abllc 

oarkst- 

able 

Iscoee 


2.U33 
2.U30 
2,526 
2.5^ 
2.551 


2.U58 
2.180 
2,61)0 
7.1>*9 
1)»,899 


lU,2lt7 
lU,899 


1U,912 
15.8O3 
16,651 


17.6U5 
18.386 
18,BI»U 


19,00l» 
19. '♦39 
19.669 


20, US? 

20,954 


fclTate 
Inreatora 


/ 


if 


lotal 
public 
leeoea 


Source      (l)  Total  anountt  outetandlogi     Dall7  Imnrj  Statementei 

(2)  Seearltlea  held  by  V.  8.  OoTersaeBt  agencies  and  trust  funds) 
reports  of  tbe  acencles  and  accounts  with  the  TreasurT-;   (3)  Seeo- 
rities  hsld  by  ?sderal  Eeserre  Banks:     rederal  Heeerw  9yste«. 
p      Prellffllnary. 
*       Ues  than  (500,000. 


PabUc 

aaxket- 

sble 

issues 


Public 

non- 

aaxketable 

Issues 


23.556 
28,601 
30,023 
29.5>^5 
31.730 


33.115 

37.982 

58.988 

lll(,lUl 

165,725 


152. U32 
165.725 


172.619 
172. '•07 
170.625 


170.17? 

171. 20H 

188,375 


189.713 
190,02l> 
189, '»93 


189,^28 
190,993p 


23,>wl| 
ZJ.JW 
28,835 
27,989 

29.579 


U^!lt81 
120,880 


109.718 
120,880 


125.392 
12H,803 
123, U83 


122.759 
122,205 
137. Ws 


138.002 
137.695 
137.675 


136.?8>» 
136.U92P 


62 
1,261 
1,188 
1.556 
2,151 


13.507 
.29.193 


It2,71>» 
lfl»,8lf5 


U7.227 

U7.60U 

i»7,ll« 


U7,'*20 
us, 998 

50,907 


51.712 

52.329 
51.817 


52.UltU 
5»^.50lp 


Seoorlties  goarenteed  by  United  Statee  1/ 


Zotal 

Ottt- 

staadiBs 


U,123 
U,718 
U.665 
"♦.853 
5.»^50 


1*,549 
U,092 
1.516 


1.52? 
I.51S 


1,U6S 
1.U75 
1.U80 


l.USO 
I.U70 
i,'*70 


i.ie6 
1,11 1* 
1.119 


1.132 
1.151 


Sletribution  by  olaaees  of  holders 


U.  8.  Qoramment 

ageneiee  and 
trust  funds  and 
Jsdsral  Besexre 


Pablie 

■arket- 

able 

issues 


366 
286 


286 
275 
287 

"5 


Pbbllo 

non- 

aarketable 

Issues 


Private 
investors 

if 


Public 

■arket- 

able 

issues 


6 
6p 


178 


176 

176 


Riblie 
aon- 
oarketable 
issues 


U.302 
U,528 


5,212 
6,085 

U,e62 
3.738 
l.US 


1.183 
1.186 


1.187 
1,187 
1.18T 


1.189 
1.189 
1.190 


1.191 
780 
781 


782 
783P 


68 

150 


X63 
190 


277 

m 


887 
277 
275 


300 
328 
332 


3^3 
368 


1/     fcoludes  matured  securities,  and  obligations  held  by  the  Tr«MU7. 
2/    Ihe  total  anotmt  of  securities  held  by  private  investors  is  oaleu- 

lated  by  deducting  froa  the  total  anouBt  of  seonrlties  outstanding. 

the  securities  held  by  V.  S.  OoTemaent  agencies  and  trust  funds 

•ad  by  Pederal  Reserve  Banks. 


i^ 


^v<  ,^ 


Juhf  1945 


»^7 


Betlmated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Taliui  1/  -  In  billions  of  dollars) 


Ind  of 
month 


1939-Deeember. 


19140- June 

Deeaober. 


19Ul-Juns 

Decaabar. 


19l42-Jima 

DaesDber. 


19U3-Kareli 

Juna 

Septambar. 
Dscaober. . 


19>)>«-Kareh. 

i^rll. 
Kay... 
Jtina.. 


July 

ingaat . . . . 
Saptaabar. 


Octobar.. 
loTambar. 
Saeambar. 


19U5-Janu«ry. . 
Tabramrjr. 
Naroh.... 


total 

oaoant 

outstanding 

2/ 


U7.I 


"♦7.9 
50. 1» 


63.8 


76.5 

111.6 


118.6 

139.5 
161.0 
i6g.7 


185. 6 

185.7 
186. U 

201.1 

208.6 
209.8 

209.3 

210.1 

a2.2 
230.lt 


232.2 

233.0 

233.1 


Held  by  banks 


Total 


18. 1» 

18.6 
19.5 


a. 8 
23-7 


28.7 

'♦7.3 


50.1 
59.'* 
67.2 
71-5 


76.2 

77.0 
77.5 
83-3 

86.9 
87.'* 

87.2 

87.8 
90.1 
96.6 


97.5 
97.6 
97.1 


Coomereial 
banks 

2/ 


15.9 

16.1 
17.3 


19-7 
a.>» 


26.0 

Ul.l 


1(4.2 
52.2 
58.3 
59.9 


64.0 

63.7 
63.2 
68.lt 

72.0 
71.6 
70.5 

70.1 
71.7 
77.8 


78.5 

78.1 

77.1* 


Taderal 
Besarre 

Banks 


2.5 


2.5 
2.2 


2.2 
2.3 


2.6 
6.2 


5.9 

7.2 

8.9 

11.5 


12.1 

14.3 
i4.9 

l4.9 
15.8 
16.7 

17.6 
18.4 
18.8 


19.0 
19.4 
19.7 


Held  by  non-bank  inraators 


Total 


Tot  Bonthly  data  for  tha  period  January  M43  throM«h 
1944,   see  "Treasury  Bulletin"  for  June  1945.  pa«a  47 


28.7 


29.3 
30.9 


32.9 
40.1 


47.8 

64.3 


68.6 

80.0 

93-8 
97.3 

109.4 

108. 7 
108. 9 

117.7 

ia.7 
122.4 
122.1 

122.] 

122.< 

133.8 


134.7 
135.4 
136.0 


Indirlduals 


Ta6= 


9.8 


9.7 
10.4 


11.1 
13.8 


18.2 
23.8 

26.6 
30.3 
3'»-7 
37.1 

42.2 

42.2 
42.5 
45.1 

47.3 
47.5 
47.8 

47.9 
48.4 
52.2 


52.9 

53.2 
53.8 


Insurance 
companies 


6.3 


6.5 
6.9 


7.1 
8.2 


9.2 

11.3 


11.2 

IJ.l 
14.7 
15.1 

16.4 

l6.4 
16.5 
17.3 

17.9 
l?.l 
I8.3 

18.4 
17.9 
19.6 


19-9 

20.1 
20.4 


Mutual 
savings 
banks 


3-1 


3-1 
3.2 


3.4 
3.7 


li 


4.6 

5.3 

?•' 
6.1 


6.8 

6.8 
6.7 

7.3 

]:l 
7.7 

7.7 
7.3 
8.3 


8.6 
8.7 
8.7 


other 
corporations 

and 
asaoeiationa 

5/ 


2.7 


2.6 
2.4 


2.4 
4.4 


11.6 


12.2 

15.7 
20.8 
20.1 


23.4 

22.3 
22.3 
25.7 

25.9 
25.6 
24.4 

24.1 
23.9 
27.6 


state  and 

local 

fOTernnent  s 

6/ 


27.1 
26.7 


26.  i 


Back  nsuraa: 

ruary  1944,   see  "Treasury  Bulletin"  for  June  I945,  page 
1/     United  States  sarlngs  bonds.   Series  t^T),  I.   and  J  are  included  at 
current  reden^tion  Taluas. 

Ouaranteed  aacuritiea  held  by  the  Treasury  are  excluded. 
Conaiats  of  conmarclal  banks,  truat  eoqpaniaa.  and  atook  saTings 
banks  tn  tha  United  Statea  and  in  territories  and  insular  possas- 


Szeludas  saouritlea  bald  in  trust  dapartmanta. 


.3 


.4 
.5 

.6 

.8 


.8 
1.3 
1.9 

2.0 


2.6 

2.6 
2.6 

3.2 

3-5 
3.5 
3.5 

3.5 


4.3 
4.3 


n.  s. 

OoTemnent 

agencies  and 

trust  funds 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 

12.2 


n.i 
14.3 
15.8 
16.9 


18.1 

18.4 
18.4 
19.1 

19.6 
20.1 

20.6 

20.8 
21.2 
21.7 


22.0 
22.4 
22.8 


^ 


sions. 
4/  Includes  partnarahips.  personal  trust  accounts,  and  unincorporated 

buaineaa. 
^     Includes  dealera  and  brokers  and  InTastments  of  foreign  balaneee 

in  this  country. 
6/  Includes  their  agencies  and  their  trust,  alnklng,  and  invaataant 

funda,  and  tarritorias  and  insular  posaaaalona. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  Billions  of  dollara) 


1937- 
1938. 
1939. 

1940. 
1941. 
1942. 

1944. 
I9'f5- 


Hat  narket  purchases  or  sales  (-) 


Jan. 


14.4 

-12.0 

1.6 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 


Tab. 


5-7 

-3.0 
.1 

-20.9 
12.0 
30.0 

-90.3 

-109.1 

-48.1 


Mar. 


119.6 

23.3 

-12.5 

-5-7 

5.8 

-72.9 

-11.5 

-5.9 


ipr. 


11.9 

2.5 

-37.1 

.l.6« 

-.7 
.3 

.4 
-16.5 
-55.6 


May 


-40.4 


-35.2 
-10.0 
-34.4 


June 


24.4 

.8 

5.0 


-145.8 
20.5 


July 


4.8 
1.2 
3.0 


-2.3 

-67.8 
-18.5 


Aug. 


12.5 

-3.9 

3.3 


-8.4 

-15.8 
-19.0 


Sept. 


8.9 
38.5 
71.9 


-'».5 

-2.7 
-28.1 


Oct. 


Hot. 


2.0 

.4 

-2.8 

-3 


-5.0 
-5.9 


Dec. 


-1 


4 
6.5 
3.2 


-1.1 
60.0 


4.8 
-12.0 


Laaa  than  I5O.OOO. 

Consists  of  purchaaas  or  sales  nada  by  the  Treasury.     Treasury  in- 
TeatBtfkt  aeoounts  comprise  (l)  truat  funda  irtiiob  by  law  are  under 
tha  control  of  tha  Sacretaiy  of  the  Treaaury  or  of  the  Ireastirar  of 
tha  tteltad  States,  and  (2)  acoounts  under  tha  control  of  certain 


U.   S.  OoremBent  agencies  whose  investaents  are  handled  through  the 
facilities  of  the  Treasury  Department.     Thie  table  also  includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Xet,  as 
amended,   and  excludes  the  Ixchange  Stubiliiation  Vond. 


ks 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  April  30,  1045 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govenwent 


The  tables  In  Section  I  present  eum- 
mary  d«ta  as  of  April  30,  19'*5  from  the 
Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Ouaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered 
in  the  survey  account  for  approximately  95 


percent  of  the  amount  of  such  securities 
owned  by  all  banXs  and  insurance  companies 
in  the  United  States. 

Section  II  presents  summary  data  on 
the  ownership  of  Federal  land  bank  bonds. 


Table  1.-  Sumnary:  All  Interest -Bearing  Securities 

(In  alUiona  of  dollar*) 


Clatdfleatlon 


Public  securities: 

Marketable  securltiee 

Son-oarketable  securities. 
Total  public  securities... 


Special  Issues 

Total  Interest-bearizvg  securities  Issiiad  or 
guaranteed  by  the  Dnlted  States  k/ 


Total 

amount 

outstanding 


163.466 
52.803 


a6,27i 
17.923 


23i»,i9i+ 


Held  by  Investors  covered  in  Treasury  Survey 


Buks  1/ 


1,^8 
conmier- 

cial 
banks  2/ 


nM3 

1.233 


72.666 


72.666 


3'» 

stock 
savings 
bank* 


366 

7 


373 


373 


1/  Securities  held  in  trust  departments  are  included. 

2/  Includes  trust  companies. 

2/  This  column  includes  securities  held  by  those  banks  and  Ineurance  eom- 


5>»2 
mutual 
saving* 
banks 


8.502 

195 


8.697 


8.697 


Insurance  companies 


Total 


19,  ao 

271 


19,911 


19.911 


317 

life 
insurance 
companies 


17.185 
101 


17.285 


653  fire, 
casualty. 
and  marine 
inaurance 
companie* 


2.'45l 
171 


2.626 


All  V.    S. 

Government 

agencie*  and 

trust  funds. 

and  federal 

Reserve 

Bank* 


25.701 
16 


25.717 

17.98J 


17.285 


2.626 


U3.6U0 


Held  by 
all  other 
inveetors 

2/ 


37.826 
51.082 


88,908 


88.908 


panies  lAlch  are  not  covered  in  the  Treasury  Sorrey.     See  headnote 
to  this  eection. 
U/     Ouaranteed  securities  hold  by  the  Treasury  are  not  included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A   -  ANALYSIS   OF  OWNERSHIP  BX  TYPES  OF  SECURITY,    BY  CALL  CLASSES,    ■ 
AND  BY  TAX-EXEMPTION   PROVISIONS 


ClassificatlOQ 


Total 

amount 

outstanding 


Types  of  security; 

Securities  issued  tty  United  States 

Treasury  bills 

Oettlflcates  of  iudebtednese . . . 

Treaaury  notes 

Treasury  bonds 

Postal  savings  end  other  bonds. 

Ouaranteed  by  tfeited  States  k/ 

Total 


Call  classes: 

Bue  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Inderal  Housing  Administration 

debentures) 

Total 


Tai-exemption  provisions:     5/ 

Wholly  exempt  from  federal  income  taxes 

Partially  exempt  troa  Kederal  income  taxes. 
Subject  to  Inderal  income  taxes 

Total 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7, '•08 
commar- 

eial 
bank*  2/ 


3"* 

stock 
•avtng* 
bank* 


51*2 
mutual 
■avlBgi 
bank* 


Insurance  companie* 


Total 


317 

life 
ineuranoe 
eoopanle* 


Par  value*  -  in  million*  of  dollar* 


17.01*1 
34, 1*78 
18,588 
92.377 
196 
788 


163. U68 


59,888 

3l.7't6 

39,150 

7.172 

19.281 

6.197 
34 

163. U68 


196 

22,935 

l'«,337 


163. 1*68 


17.521 
12.567 

38,208 

lU 
559 


71.1*33 


25.313 

21,i»23 

21,oU6 

l,61t8 

92)1 

i.o6e 


11 


"tTW 


Ik 
13.683 
57.736 
71.U33 


i 

291 


366 


127 

57 
57 
23 


IST 


ioi» 
262 


366 


11 

3S 
7.817 


8,502 


420 

3.a 

1,458 

1,896 

322 


8,502 


291 

8,211 


8,502 


25 
830 
693 

18.073 

1 

17 


19,640 


1,186 
1,879 
4,078 
1,819 
8,520 
2,l44 

11 
19,640 


1,994 
17,644 


19.640 


653  fire, 
casualty, 
and  aarlne 
inaurance 
ooi^anie* 


All  U.   S. 

Oovemment 

■gencie*  and 

trust  fund* 

and  Tederal 

Beeerve 

Bank* 


23 

552 

507 

16,091 

1 

11 


17.185 


830 
1.337 
3, lite 
1,554 

8.2U 
2,099 


11 


17.185 


1 

1.067 

16,117 


17,185 


(Continued  on  follovlng  page) 


2 
278 
186 
.982 

1 

_5_ 


2,455 


356 

542 

n 


2.455 


1 

927 
1,527 


2,455 


Held  by 
all  other 
inveitor* 


13,043 
5,462 
l,o4o 
6,u4 

'I 


25,701 


19,264 
1.550 

'■i 

2,348 
958 


25.701 


35 

2,225 

23.441 


25,701 


1,397 

10,290 

3.919 

21.873 

145 

202 


37.826 


13.670 

5.883 

V^ 

5.535 
1,682 


37.826 


145 

4,6j8 

33,042 


37.826 


^•< 


Juhf  1945 


^ 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  April  30,  1945  -  (Continued) 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A  -  AKALYSI8   OF  OWNERSHIP  BY  TYPES  07  SEOURITY,    BY  CALL  CLASSES, 
AND  BY  TAX-EXEHFTION  PROVISIONS-(  Continued) 


Claatlfleatlon 


Total 

■Bonnt 

'out  (tandlng 


Held  1)7  Inreitor*  eoTsrsd  In  Treanry  Sorragr 


Bank*  1/ 


eoaaer- 

olal 
baakt  2/ 


3H 

(took 

laTlBC* 

banks 


,  5H2 
■ntual 
■aTlBgi 
bank* 


Inavraaee  eoi^aale* 


Total 


317 

Ufa 
iBtvranoa 
eoqpaola* 


653  fire, 
caraalty, 
and  narins 
iBunraEca 
eoapanlaa 


All  V.    S. 

Oovenuwnt 

ageaolai  and 

trust  faadsi 

and  federal 

Bsserra 

Banks 


Psreantag*  dlstrlbntton  bjr  olassaa  of  saouritlsa 


Types  of  saeurltyi 

Saeuritles  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness. . . 

Treasury  notes 

Treasury  bonds 

Postal  sarings  and  other  bonds. 
Ouaranteed  by  tbited  States  k/ 

Total 


Call  classes; 

Sue  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years '. ... 

10  to  15  yeara 

15  to  ao  yeara 

Orer  20  years 

Various  (Pederal  Bouslne  Administration 
debentures) 

Total 


TaJ-SMnption  prOTlsions;     5/ 

VhoUy  ezsopt  f  roa  Pedsral  Ineoae  taxes. . . . 
Partially  exempt  froa  Federal  iseone  taxes. 
Subject  to  Federal  ineoae  taxes 


Total. 


lO.U 
21.1 
11.1* 
56.5 
.1 

•  5 


100.0 


36.6 

35.'* 

19.1* 

30.0 

Vu 

29.5 

2-3 

11.8 

1.3 

3.8 

1.5 

• 

« 

100.0 

100.0 

.1 

lU.O 

85.8 


100.0 


2U.5 

17.6 

53-5 


100.0 


19.2 

80.8 


100.0 


.2 

7.9 

12.0 

79.6 


100.0 


9.7 

18.2 
3l».8 
15.5 
15.6 
6.3 


100.0 


28.3 

71.6 


100.0 


.1 

U.l 

3.8 

91.9 


100.0 


H.9 
U.l 
1(0.7 

17.1 

22.3 
3.8 


100.0 


3.>» 
96.6 


100.0 


.1 
U.2 
3-5 

92.0 

• 

.1 


100.0 


6.0 

9.6 

20.8 
10.9 


100.0 


10.2 
89.8 


100.0 


.1 
3.2 
2.9 

93-6 

• 

.1 


100.0 


U.8 

7.8 

I8.3 

9.0 

U7.8 

12.2 


100.0 


6.2 
93-8 


100.0 


4 
80. 7 

e 

.2 


100.0 


1U.5 

22.1 
38.1 
10.8 
12.6 
1.9 


100.0 


62!2 


100.0 


Pareeataee  distribation  by  grovye  of  larestors 


Typss  of   sscurltyi 

Seourities  issued  by  United  States 

Treasuiy  bills 

Csrtifieates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  sariB<s  and  other  bonds. 
Ouaranteed  by  United  States  Jt/ 

Total... 


Call  classesi 

Sas  or  first  becoolng  callable 

Within  1  year 

1  to  5  years 

3  to  10  ysars 

10  to  15  years 

1$  to  20  years 

Orer  20  years 

Tarious  (Pederal  Bmuinc  Adainlstratioa 
debentures) ^ 

Total 


Ta^yptlen  proTtsionsi  ^ 

Wholly  exMft  froaTederal  laoome  taxes.... 
Partially  axaapt  froa  Tsdsral  income  taxes. 
Subjeet  to  Federal  ineoae  taxss 


Total. 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


15.0 
90.8 
67.6 
1*1.1* 
7.3 
T0.9 


'»3.7 


7.3 

59.7 
Ul.l 


'»3.7 


U2.3 

.1 

,7 

67.5 

.2 

3.0 

53.8 

.3 

8.8 

T. 

.8 

20.3 

:l 

9.« 

17.2 

5.2 

32.8 

.1 

6.2 

'»3.7 

.2 

5.2 

.1 

1.0 

1.7 
8.5 

.2 

.5 


5.2 


.2 
1.3 
5.9 


5.2 


(OoBtlBiied  on  folloviac  pa^e) 


.1 
2.1* 

2.1 


12.0 


2.0 

5-9 

lO.i* 

25.1* 

Mk.2 

3»*.6 


33.9 


12.0 


.6 

8.7 
12.6 


12.0 


.1 

1.6 

2.7 

I7.U 

1:$ 


10.5 


1.1* 
1*.2 
8.0 

a.7 

1*2.6 

33.9 
32.0 


10.5 


11.5 


.8 

1.0 

2.1 

.3 

.7 


1.5 


.6 
1.7 

2.1* 

u 


1.8 


1.1 


1. 


Held  by 
all  other 
InTeeters 

2/ 


50.7 

21.3 
1*.0 

23.8 
.1 


100.0 


75.0 

6.0 
1*.8 

1.3 

9.1 
3.7 


100.0 


.1 

8.7 

91.2 


100.0 


76.5 
15.8 

1.1 

18.0 
.8 


15.7 


32.2 

l*.9 

l\ 
12.2 
15.5 

18.0 


J5J_ 


18.0 
16.7 


^5-7 


3.7 

27.2 
10.1* 

57.8 
.1* 
.5 


100.0 


36.1 

15.6 

21*.  3 
l*.9 

1U.6 
l*.l* 


100.0 


12.3 
87.1* 


100.0 


8.2 
29.8 
21.1 
23-7 
73.9 

25.6 


23.1 


22.8 
I8.5 
23.5 
25.7 
28.7 

27.1 

9.1 


Jhl. 


73.9 
20.2 
23.5 


-IM. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  April  30,  1045  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B  -  DISTRIBUTION  Of  0HinER8HII>  FOR  EAOH  ISSUE  OUTSTANDINa 
(Par  valval  -  la  aUlioa*  of  dollarii) 


tiaoa 
((ax  statai  ^  la  aboni  In  paraathasaa) 


Treaaaiy  Mil* (taxable) 

Oertlflcataa  of  IndBttediiaaa 

T/gjI        Kit  T^- (taxable ) 

7/S5l        Jxma  I9U5 (taxable) 

Tl«f,        kagnBi  IS"*? (taxable) 

llt$        September    I9U5 (taxable) 

7/gjt        October        191*5 (taxable) 

7/g5(        Dtoamber      igUg (taxable) 

7/8^        Mxniapy  Vj^ (taxable) 

Tli$        Mareh  I9U6 (taxable) 

7/gif        iprtl  V^ (taxable) 

Total  eertlfleatet  of  Indabtedaaet 


Tr»wy;  4otf*  ,  ,           . 

yvit  Docomber       igUg (taxable) 

.90i(  Jannarr        19>t£ (taxable) 

1$  Harch  1946 (taxable) 

l-l/2S(  Seoeaber      19U6 (taxable) 

I-I/U5I  March  19'*7 (taxable) 

1-\M>  September    V^l (taxable) 

1-1/2^  September    I9>^7 (taxable) 

l-l/i(  September    19U8 (taxable) 

Total  Ereaaorx  aetei 

Treaaniy  bonia 

2-3/l4)(  September     I^VyiVJ (partially) 

2-1/9  December       I9U5 (partially) 

■yiM"  Haroh  191*6-56 (partially) 

yf,  Jane  19U6-48 (partial^jr) 

J-l/gjt  Jnne  19U6-U9 (partially) 

V-lMt  October        19>*7-52 (partially) 

29(  Secembar      19U7 (partially) 

9  March  19>t8-50 .(taxable) 

2-3/U5t  March  igMS-Sl (partially) 

1-3/^  June  19>(e (taxable) 

Z-l/ajt  September    19U8 (partially) 

2](  December      1948-50 (pertially) 

29(  Jane      I9U9-5I (taxable) 

^  September  19U9-5I (taxable) 

Sj,  December   19^9-51 (taxable) 

3-l/8!(  December   19U9-52 (partially) 

2-l/2J(  December   I9U9-53 (partially) 

tf>  March     1950-52 (taxable) 

2J(  Septaober  1990-52 (taxable) 

2-l/2)(  Septenber  1950-52 (ptftially) 

2-3/l)jt  Jane      1951-54 (partially) 


Total 

■meant 

outatandlnx 


17,041 


1.615 
4.770 
2,511 

3.694 
3.492 
4.395 

4.8U 


34.478 


3.416 
1.291 

3.261 
1,948 
1.687 

2.707 
?.7^ 


U.5SS 


Bald  by  iaTeetOT*  eoTered  in  Treaeory  Sorrey 


Baaka  1/ 


7.40« 


2,594 


1,061 
1.724 
I.5O8 

1.871 

2.229 

492 

2.981 
2.750 
2f90g 


17.521 


939 

2,4l4 
865 
528 

2,U3 
2.887 


12.567 


1.Z14 

i6e 

1,036 

819 
759 

435 
284 

701 
l,U5 
1,223 

559 

5g 

3,062 
451 
571 

2.280 

1,014 
1.292 

2,098 

737 
1.2s 

491 

1.786 
1.963 

330 
1.258 
1.521 

l!627 

2,965 

34 

atoek 
••Tlace 


7 
29 


1 
1 
2 

8 
13 

9 


44 


.542 
antoal 
aavlase 


11 


2 
39 
28 

41 
15 
32 

V, 

83 


3U5 


5 
10 
10 

03 

7»» 

62 


32^ 


Ineoraaee  ao^aalee 


Total 


25 

3 
8 

15 

ii 


122 

2 
1 

72 

96 

14 

11 

103 

357 
32 
22 


25 


6 

147 

32 

EDS 

121 
177 


830 


50 
102 

279 

71 

42 
41 


693 


75 
17 
75 

U8 

67 

U7 
31 
19 

118 
120 
194 

^T 
62 

199 
123 


317 

life 
ineoraaee 
eemianiee 


23 


2 

97 
19 

175 

24 

32 

17 

552 


2 
90 
3« 

242 
32 


13 
U 

507 


58 

1 
65 

9^ 
56 
39 

1 
71 
25 

79 

18 

3 

106 

t 
169 

8 

173 

392 


653  fire. 
eaioalty, 
and  marine 
inaaraaoa 
ee^paaiee 


4 
51 
13 

32 
8 

103 

30 

29 

8^ 

278 


All  U.  S. 
OoTemaaat 
■geaoiee  and 
truat  fonda, 
and  federal 
Baeerre 
Baidca 


U 

4 

12 

24 
37 
38 

30 
31 

186 


16 
17 
10 

24 
15 
28 

29 
12 
42 

37 
13 
15 

12 

27 

25 


25 
78 

I 


13,043 


375 

§f 

672 

720 

18 

755 
523 


i;55r 


3S 
76 

287 
1 

1 


302 
1,040 


Held  by 

all  other 

laTeatore 

11 


179 
18 
77 

207 
87 
81 


46 
160 

27 

44 

12 

10 

8 

40 

228 

9 

74 
112 
163 


1,397 


169 

2,222 

302 

898 

403 
3.676 

'1 


10.290 


125 
501 
a5 

385 

739 

1.005 

498 
452 


3.919 


430 

iH 

259 
287 

312 
109 

147 

136 

516 

65 
50 

106 
330 

60 


1,066 

41 
187 


(OontiaUd  en  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  April  30,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PARI  B  -  DISTRIBUTION  OF  OWNERSHIP  FOR  EACH  ISSUE  OUTSTANDIH&-( Continued) 
(Far  raluss  -  In  million*  of  dollars) 


Itiua 
(Tax  itrntm  2/  1*  *bovn  In  par«Bthe*««) 


tr— my  boBd»-(ecntlBa»d) 

2f  S«pt«Bb*r    1951-53 (tMirtle) 

3)(  S«pt«i1)«r    1951-55 (partially) 

sic  Daorabar      1951-55 (tazabla) 

2-l/l»5t  Saeaobar      1951-53 (partlaliy) 

2-l/2J(  March  1952-5** (taxable) 

2i  Jma  1952-5l» (tazabla) 

?%  Dacaabar      1952-5'» (tazabla) 

2-1/^  Jnna  1952-55 (taxable) 

Si  Jvaa  195>55 (partially) 

2-l/lt^  imt  195'*-56 (partially) 

2-7/8it  March  1955-60 (partially) 

2-l/3i(  March  195o-58 (taxable) 

2-1/U^  Saptaaber    195^-59 (taxable) 

2-3/U)(  Saptaaber    I956-59 (partially) 

2.3/l4J(  Jma  1958-63 (part  lally ) 

2-3/Ui  Deeeaber      1960-65 (partially) 

Z-l/Zf  Jvae  1962-67 (taxable) 

2-l/2i(  Deeeaber      1963-66 (taxable) 

2-1/2)1  Jtme  1964-69 (taxable) 

2-l/2J(  Deeeaber      196)4-69 (taxable) 

2-l/2)t  March  1965-70 (taxable) 

2-1/2%  March  1966-7I (taxable) 

2-l/2i(  Septaabar    1967-72 (taxable) 

Total  freaanry  bonds 


foetal  eaTlngs  and  other  bonds 

Postal   serines  boada (wholly) 

Panaaa  Canal  bonds (lAelly) 

Conrarilon  bond* (vhally) 

Total  postal  saving*  and  other  bond* 


Ouarantaed  aeenrltle*  U/ 

federal  Bboslnc  Adalnletrmtlon  daben- 

tnrae i[partlally) 

\    (taxable) 
Hoae  Ovnere'   Loan  Corporation 

1-1/2^    Jxuj*  19'«^'»7. -(partially) 


Total  guaranteed  oacurltle*. 


Total  pobllc  aarketable  (eourltle*. 


Total 

amount 

out*tandlng 


7.986 
755 
510 

1,118 
1,02>» 
5.825 

8.662 

1,501 

725 

681 
2.611 
I.UU9 

3.823 
982 
919 

1.1»85 
2.118 
2.831 

3.761 
3.838 
5.197 

3.481 
2. 716 


92.377 


117 
90 
29 


196 


10 

2U 

755 


788 


163. U68 


Held  by  Inrsstor*  eorered  In  Ireastury  Surrey 


Bank*  l/ 


7.»10» 


elal 
bank*  2/ 


U.636 
307 
371 

879 

353 

3.192 

3.283 


512 

1,136 

U22 


259 
SI 
858 


66 

63 
1,005 


38.208 


11 
1 
2 


11* 


11 

5l«8 


559 


71. '♦33 


3U 

*toclc 

*aTlng* 

bask* 


22 


19 

27 

2 
1 

2 
32 

9 

22 

lU 

12 

IH 
H 
3 

11 
13 
12 

8 

15 


291 


366 


Back  ngure*:     The  Traarory  aorrey  conaaocad  with  data  for  Mandi  31,  19'*1  and 
ha*  been  published  regolarly  In  the  'Traasviry  Bulletin*  alnee  Hay 
191^1.     HsTlalan*  of  data  for  September  3O,  19U4  appeared  in  the 
Vebruaiy  19^*5  Issua,  page  53;   reelasstfleation  of  data  on  banks  for 
the  period  BoToaber  191*3  through  rebmary  19!*!*  appeared  In  the  May 
I9UU  Issue,  pages  52-57;   rarislons  of  data  on  Insurance  ooopaniea 
for  May  31>  191*3  and  prior  aontha  appeared  in  the  VoTanber  191*3 
issue,  pages  52-63- 

•       Lest  than  $500,000  or  less  than  .05^. 

1/     Securities  held  In  trust  dapartaents  are  excluded. 

2/     Includes  trust  coapanies. 

y     This  coluan  Includes  seeorltie*  held  by  thoee  banke  and  Insuranes 


5U2 
Butual 
saTlsgs 
banks 


678 
1'^ 

3 

317 
515 

1.173 
279 

2 

3 
33 

221 

1.215 
8 

Ik 

16 
357 
1^90 

551 
357 
12U 

101 

222 


7. 817 


8,502 


Insurance  coapanies 


Total 


855 

11 

37 

78 

667 

1,11*6 

206 

35 

53 

222 

U78 

909 
179 
25U 

25U 
1.11*2 
1.381 

1.652 
I.6I8 
2.1*71* 

1.578 
567 


18.073 


11 

5 

17 


19.9*0 


317 

life 
Insurance 
eonpanla* 


711 
U9 
29 

2 

57 
580 

953 

181 

6 

16 

95 

1*60 

806 
108 

180 

1>*3 
1.099 
i.3»t9 

1,613 
1.575 
2.1*33 

1.56U 
535 


16,091 


11 
1 


11 


17.185 


653  fire, 
casualty, 

and  marine 

Iniuranea 

coapanies 


IW* 

3"* 

7 

35 

21 
88 

193 
25 
29 

37 

128 
18 

103 

70 
7"* 

111 
>*3 
32 

39 
"♦3 
lio 

Ik 
32 


1.982 


2.1*55 


All  n.  s, 

Ooremoent 

agencies  and 

trust  funds, 

and  federal 

Beserre 

Banks 


127 
77 
16 

108 

67 
11* 

25 

1^ 

35 

325 

53 

121 

115 

55 

99 
207 
265 

I409 

503 
867 

667 
291 


6.llt| 


35 


35 


25.701 


Hold  by 

all  other 

InTestors 

1/ 


1,667 

255 

72 

90 

208 
1.1*18 

3.011 

208 

1*6 

76 
863 
265 

1.296 

120 

21*1* 

692 

1.138 
1.31*8 
1.655 

1.065 
617 

21.873 


69 

1*9 
26 


11*5 


3 
199 


202 


37.826 


coapanies  lAlch  are  not  eorered  in  the  Treasury  Survey.     See  head- 
note  to  this  section. 

1*/     Ottaranteed  eecnrltles  held  by  the  Treasury  are  not  Included. 

^     federal   securities  fall  into  three  broad  groups  with  respect  to 
laposltlon  of  federal   incoas  taxaa  on  incons  derived  therefroa. 
■Vholly'  taz-exeapt  securities  are  ezsiqpt  from  both  the  nomal  and 
surtax  rates.     "Partially*  taz-azoBpt  aacuritlee  are  exenpt  froa 
the  noraal  ratea  azeapt  that  In  the  case  of  partially  tax-exempt 
Traasnry  and  savings  bonds.   Interest  derived  froa  $5,000  of  prin- 
cipal amount  ovnad  by  any  one  holder  is  also  ezsapt  froa  the  sur- 
tax rates.     'Taxable*  securities  are  subject  to  both  noraal  and 
surtax  rata*. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
>  Government  and  by  Federal  Agencies,  April  30,  1045  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  3.-  Public  Non-Marketable  Interest-Bearing:  Securities 

(Far  Taluet  1/  -  la  olllioni  of  dollars) 


I*«u« 
(Tax  ttatut  2/  It  thovn  In  parenthosoi) 


Onlted  States  sarliics  bonds  1/ 

Ssrlas  A-D 6/ 

Sarlss  1 ( tazabl*} 

Ssrlas  T (taxabla) 

Serlas  0 (tazabla) 

Total  Uoltad  Statas  sarlags  bonds 


Treasury  tax  and  aarlngs  notas (taxabla) 

Adjusted  serrloe  bonds (wholly) 

DaposltaiT  bonds (taxabla) 


Onarantaad  securities  Jj 

Conaodlty  Credit  Corporation  demand  obliga- 
tions  (taxable) 


Total  public  non-narketable  seeoritles. 


Total 

amount 

out standing 


3.6ll» 

27.109 

2.376 

9.526 


1^.626 


9.109 

217 

508 


3'*3 


52.803 


Held  by  InTsstors  corsred  in  Treasury  Surrey 


Banks  y 


7.U08 
coiiimer~ 

elal 
banks  U/ 


190 

llU 

257 


560 

58 

'•67 


1U8 


3U 

stock 

savings 

banks 


1.233 


5U2 
oatnal 
sarlngs 
banks 


6 


19U 


195 


Insurance  eoQ>anles 


Total 


11 

32 

210 


25U 


18 


271 


317 

life 
insurance 
conpanies 


lU 
79 
96 


653  fire, 
casualty, 
and  marine 
insurance 
oonpanles 


19 
J5_ 


158 


13 


ill  U.   8. 

OoTsrnment 

agencies  and 

trust  funds, 

and  federal 

Reserra 

Baake 


1 

1 

9 

11 


Held  by 
all  other 
InTeetore 

5/ 


101 


171 


16 


3.'i07 

27.109 

2.222 

8.86>t 

1(1. 601 


9.027 

a7 

la 


196 


51.082 


*       Lees  than  $500,000. 

1/     United  States  sarlngs  bonds.   Series  A^D,   S,  and  T  are  shown  at  cur- 
rent redemption  Talues.     They  were  reported  at  maturity  value  by  the 
banks  and  insurance  companies  covered  in  the  Treasury  Surrey  but  have  V 

bean  adjustsd  to  current  redemption  values  for  use  in  this  statement.  U/ 

2/     federal   securities  fall  into  three  broad  groups  with  respect  to  im-  5/ 

position  of  federal  income  taxes  on  Income  derived  therefrom. 
'Wholly'  tax-exempt   securities  are  exempt  from  both  the  normal  and 
surtax  rata*.     "Partially'  tax-axe<q)t   securities  are  exempt  from  6/ 

the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 
Treasury  and  savings  bonds,   iatereet  derived  from  $5,000  of  prin-  JJ 


clpal  amount  owned  by  any  one  holder  Is  also  exempt  from  the  sur- 
tax rates.     'Taxable'  securities  are  subject  to  both  normal  and 
surtax  rates. 

Securities  held  In  trust  departments  are  excluded. 
Includes  trust  oompanlss. 

This  column  Includes  seourities  held  by  thoee  banks  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.     See  head- 
note  to  this  section. 

Series  1-D  savings  bonds  sold  prior  to  March  1,  19UI  are  partially 
tax-exempt;   those  sold  on  and  after  that  date  are  taxable. 
Ouaranteed  ssourities  held  by  the  Treasury  are  net  included. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States i/ 


(Par  values  - 

in  ■illions 

of  dollars) 

Issue 
(Tax  status  2/  is  shown  in  parentheses) 

Total 

amount 

outstanding 

Held  by  Investors  covered  in  Treasury  Survey 

Bsld  by 

all  other 

investors 

5/ 

Banks  y 

Insurance  companies 

All  V.   S. 

Oovemaent 

agencies  and 

trust  funds. 

and  federal 

ae serve 

Banks 

7.>t08 
commer- 
cial 
banks  y 

stock 
savings 
banks 

5U2 
mutual 
savings 
banks 

Total 

317 

life 
insurance 
oompaaies 

653  fire, 
casualty, 
and  marine 
insuranoe 
companies 

federal  land  bank  bonds 

3-l/l»)l    May               mS-SS (wholly) 

3H            July              I9U5-55 (wholly) 

35t            January        I9U6-56 (wholly) 

3jt           Hay               191*^56 (wholly) 

2-1/Ujl    february      1953-55 (taxable) 

Total  federal  land  bank  bonds 

157 
230 

171 

170 
llU 

8U2 

17 
U3 
20 

69 

167 

• 
e 

• 
• 
e 

1 

e 
• 

• 
3 
5 

1 
1 
1 

• 
1 
U 

e 
• 
1 

• 
1 

3 

- 

1U9 

150 

38 

663 

- 

.«    VA*t 

k        *Va       «tA-SMt*1 

VA<1«isa1     4nrA 

IBM  tikx  ratee. 

Less  than  $500,000. 
1/  Securities  Issued  by  the  federal  home  loan  banke  and  by  the  federal 

Intermediate  credit  banks  are  not  Included  In  the  Treasury  Survsy. 
2/  The  income  from  "wholly"  tax-exempt  sscurlties  Is  exempt  from  the 

imposition  of  both  the  normal  and  eurtax  federal  income  tax  rates; 

the  Income  from  "taxable"  securities  is  subject  to  the  li^osltion 


3/  Securities  held  in  trust  departments  are  sxeluded. 
t/  Includes  trust  companies. 

y     This  column  Includes  securities  held  by  those  banks  and  Insurance 
companlee  which  are  not  covered  in  the  Treasury  Survey. 
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PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities  issued  by  Federal  agencies) 


5^ 


Treasury  Bulletin 


Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

May  31,  1©45 

Table  I.-  securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  A  -  TAXABLE  BONDS,    NOTES,   AND   CERTIFICATES  


iaoont 
out- 
■taading 
(Nll- 

IIOBC) 


DaierlptloB 


Price  d»ta 

(Fries  deeloalt  are 

thirty- ee 00 nde) 


Chance 

In 

nean 

froB 

19U5 


Tleld  data  1/ 


Tleld 

to 

earlleit 

call 

2/ 


Chaoga 

In 

yield 

froB 

4pp.30. 

191*5 


Tleld 

to 
Bato- 
rlty 

1/ 


Sate 

of 

leeue 


Price  ranee 

alnce  first  traded  2/ 

(Price  declaals  ars 

thlrty-ssconds) 


Elgh 


Price        Date 


low 


Price        nate 


19U5  price  raace  3/ 

(Price  declaals  are 

thirty-seconds) 


High 


Price      Data 


Low 


Price 


Date 


Issued  by  TJ.   3.   QoremDent 


»1.U5 

3,o6a 

l.OlU 
1,292 
2,098 

1,963 

>».939 

7.9«6 

510 

l,02»f 

5.«25 
1.501 

8.662 

1.UU9 

3.823 

2,118 
2.831 
3.T6I 
3,838 
5.197 

S.iwi 
2.716 


3.SI 
1.291 


Treasnry  bonds 

-  S/lS/l^-SO 
l-3/U)l    -  6/15/U8 

-  -  6/15/'»9-51 

-  9/l5/'»9-51 
-12/15/1*9-51 


si 
2^ 

2-1/251 

2)t 
2-l/U5t 

2* 

2-1/251 

2-I/U5I 

2-1/2^ 
2-1/251 


J.26r 

1.9>)8 
2.707 
l.b87 
3.7W 


U.77O 
2,511 

3.69>^ 
3.H92 
5.395 

5.0U3 
U.1U7 
U,8U 
1.579 


-  3/15/50-52 

-  9/15/50-52 

-  9/15/51-53 
-12/15/51-55 

-  3/i5/52-5>» 

-  6/15/52-5'* 

-  6/15/52-55 
-l2/i5/52-5»» 

-  3/15/56-58 

-  9/15/56-59 


6/15/6I1-695' 
.12/15/6U-695/ 

-  3/15/65-705; 

-  3/15/66-715/ 

-  9/15/67-725/ 


102.08 

101.20 

102.19* 

102.22+ 

102.23* 

102.2ltt 

102.27 

102.26* 

102.27 

105.26 

102.27 
IOU.O8 
102.27 
106.23 
103.12 

102.20 
101.26 
101.15 
101.11 
101.02 
101.01 
IOU.O3 


Treasury  notes 


B-12/15/'« 
C-     1/1/>|6 


^SS     c-    i/i/|[5  5/ 
.90H     ^    7/l/|»6  5/ 

l-l/2lt  B-12/15/1»6 

1-1/U^  B-  3/l5/'*7 
i-i/25t  A-  9/15/1*7 
\-\l^  c-  9/15/1*7 
\.\l2i,  A-  9/15/1*8 

Certificates  of 
Indsbtedness  5/ 


Tin      C-     6/1/1*5 


102.09 

101.21 

102.20* 

102.23+ 

102.21** 

102.25* 

102.28 

102.27* 

102.29 

105.28 

102.29 
lOU.lO 
102.28 
106.25 
103.11* 

102.22 
101.28 
101.17 
101.13 

loi.oU 

101.03 
IOU.O5 


7/851 

7/851 

7/8< 

7/8* 
7/85t 


s-    8/1/U5 
r-    9/1/1*5 

8-  10/1/1*5 
5-  12/1/1*5 

A-     2/1/1*6 

X-    wi/i*6 
D-    5/1/1*6 


99.31 

.805( 
100.02* 

8751 
100. 21* 

100.11+ 

100.29 

100.11* 
101.00+ 


2/ 

.60* 

.704 
.77> 

.801( 
.81< 
.825( 
.82!( 


100.00 

.7851 

100.  OTi 

.8551 
100.25 


102.08 
101.20 
102.20 
102.23 
102.21* 

102.25 
102.28 
102.27 
102.28 
105.27 

102.28 
10l*.09 
102.28 
IO6.2U 
103.13 

102.21 
101.27 
101.16 
101.12 
101.03 
101.02 
lOU.OU 


100.00 

.79* 
100.03 

.86* 
IOO.2I* 


100.12*  100.12 


100.30 
100.12* 

101.01* 


.785t 
.79* 

.80* 
.80* 


100.30 
100.12 
101.01 


V 

.76* 

.80* 
.81* 
.81* 


-.02 
-.0»* 
-.12 
-.11 
-.10 

-.09 
-.01* 
-.05 
-.05 
-.07 

.00 

-.01* 

.00 

-.06 

*.ll 
*.i3 

*.12 
♦.08 
*.08 
*.01 
*.01 
*.12 


.00 

*.03* 
-.03 

-.06 

-.01* 

-.01* 
..06 
..05 


-.02* 
*.01* 
*.01* 
*.02* 

*.01* 
*.01* 
*.01* 
*.01* 


1.19* 
20 

33 

35 
.37 

,1*0 

•1*3 
.52 
.5U 
.59 


1.57 
1.60 


2.31 

2.M0 
2.1*1 
2.1*3 

1:^21 


•75 

.88 

1.01 

l.Ol* 
1.08 
1.08 
1.18 


.00* 
*.02 
*.08 
*.07 
+.05 

*.05 

+  .01 
*.02 
*.02 
*.02 

.00 
+.01 
-.01 
*.02 
-.01* 

-.03 
-.02 
-.02 
-.02 
.00 
-.01 
-.03 


.00 
♦.10 

*.09 

*.o6 
*.03 
*.07 
*.oi* 


1.51* 

1.20 

1.51* 

1.5^ 

1.56 

1.57 
1.58 
1.63 
1.70 

1.78 

1.66 
1.78 
1.67 
1.90 
1.98 


i.V> 


1/ 


2. 

2. 

2.1*2 

2.1*3 

2.1*1* 

2.1*1* 

2.30 


.75 

.88 

1.01 

1.01* 
1.08 
1.08 
1.18 


1/ 


3/15/1*1 
12/1/1*2 
1/15/1*2 
5/15/1*2 
7/15/1*2 

10/19/1*2 

U/i5/i*3 

9/15/1*3 

12/15/Ui 

S/Sl/iH 
6/26/i*i* 

2/25/1*2 

12/1/1*1* 

6/2/1*1 

2/1/Ul* 

5/5/1*2 
12/I/U2 
V15/1*3 

%m 

12/1/1*1* 
10/20/1*1 


12/18/1*0 
12/1/1*1* 
11/1/1*1 

6/1/1*5 
6/5/1*2 

6/26/1*1* 

12/1/UU 
3/15/1*1* 


6/26/1*1* 

8/i/i*i* 
9/1/1*1* 

lO/l/W 
12/1/1*1* 

2/1/1*5 

3/l/'*5 
i»/l/i*5 
5/1/1*5 


10U.05 

101.28 
103.00 
103.02 
103.03 

103.01* 

103. Oh 
103.06 
103.07 
106.16 

103.05 

IOU.20 
103.05 
107.02 
103.11* 

102.30 
102.10 
102.05 
102.  Oh 
102.03 
102.03 
lOU.Oi* 


8/2/1*1 
1*/17/1*5 

5/3/1*5 
5/2/1*5 
5/1/1*5 

5/7/1*5 
5/7/1*5 
5/7/1*5 
5/2/1*5 


100.22 
100.01 
100.06 

100. Oh 
100.03 

100.01 
100.08 
100.03 
100.01 


8/2/1*1  101.01* 


100.18 
.72* 

100.18 
.85* 

101.00 

100.20 
101.06 
100.23 
101.07 


.00* 

♦25^ 

per  M 

•^ 
•58* 
.61** 
.68* 

.M 

-''^ 
.79* 


5/2/U5 

5/2/!*5 

5/2A5 
5/29/1*5 

2/26/h5 

2/26/1*5 
2/26/1*5 
2/26/1*5 

2/26/h5 
2/26/h5 
5/31/'^ 


m 

10/25/1*1 

3/5/1*5 

3/5/^5 

3/5/U5 

i*/26/i*5 


100.08 

100.16 
100.09 
101.30 

100.01 


100.00 
100.00 
100.00 
100.00 
100.00 

100.06 

100.01 


2/25/Ul 
12/23/1*2 

8/5/1*2 

10/6/1*2 

8/5/1*2 

ll/2/h2 

5/3/1*3 

11/8/1*3 

12/5/1*2 
3/20/1*1 

7/2h/Uh 

2/1S/U2 
12/19/1*1* 
12/26/hl 

2/29/1*^ 

8/17/1*2 

2/17/1*1* 

3/2/V*h 

3/2/Uh 
2/i6/Uh 

12/19/1*1* 

1/2/U2 


98.28     10/6/U2 
.89*     12/29/1*1* 


99.02 

86* 

100.01 

100.07 
100.16 
100.06 
100.05 


12/29/1*2 
5/31/1*5 
1/2/1*3 

12/28/hh 

10/lU/l*3 

12/27/* 

3/8/l*h 


5/22/1*5 

h/io/h5 
i*/5/i*5 
i*/5/i*5 
i*/5/»*5 

i*/i*/'*5 
h/h/i*5 
U/h/U5 
5/12/1*5 


.87* 

.80* 
.81* 

.81* 
.82* 

.83* 
.80* 
.81* 
.81* 


102.16 
101.88 
105.00 
103.02 
103.03 

103.01* 

i03.oh 
103 .06 
103.07 
106.08 

103.05 
IOU.2O 
103.05 
107.02 
103. ll* 

102.30 
102.10 
102.05 
102.01* 
102.03 

loe.oj 
loh.oh 


100.02 
.72* 

100.08 
.85* 

101.00 

100.20 

101.06 
100.23 
101.07 


5/29/1*5 

ii/a/i*i* 
11/a/iti* 
ii/a/i*i» 
12/19/1*1* 

1/2U/U5 
5/31/1*5 
5/31/^5 
5/31/1*5 


.00* 

*25^ 

per  M 

.52* 

.58* 

:?« 

.79* 


2/26 
U/17 

5/3 
5/2 
5/1 

5/7 
5/7 
5/7 
5/2 
5/2 

5/2 
5/2 
5/2 

5/2 

5/29 
2/26 

2/26 

2/26 
2/26 

2/26 

2/26 
5/31 


V,l 

i*/9 
5/22 

l*/«* 

3/5 
3/5 


5/22 
1*/10 

V5 

l*/U 
i*/i» 

!*/>* 
5/12 


101.28 
101.09 
101.26 
101. 2>* 
101.20 

101.16 
101.08 
100.26 
100.26 
10>».00 

100.16 
102.0>* 
100.12 
103.23 
100.26 

100.28 
100.18 
100.15 
100.15 
100.15 
100.15 
100.23 


100.00 
.8>.* 

^~86^ 
100.2)* 

100.08 

100.25 
100.08 
100.17 


.87* 


PART  B   -  TAXABLE  TREASURY  BILLS 


iBOunt 

oat- 

standlsc 

(Millions) 


$1,310 
1.316 
1.303 

I.31I* 
1.317 
1.301* 


Maturity 
date 


6/7/1*5 
6/lU/h5 
6/21/1*5 

6/28/1*5 
7/5/1*5 
7/12/1*5 


Issue 
date 


3/8/1*5 
3/I5/U5 
3/22/1*5 

3/29/1*5 
'*/5/i*5 
h/i2/h5 


Dlscotmt 


Bid 


•375* 

.375 

•375 

•375 
•375 
.375 


.20* 

.20 

.20 

.20 
.20 
.20 


Mean 


•  29* 

.29 
.29 

.29 

•29 

.29 


Change  in 
Bean  f roa 
Apr.  30.  191*5 


•05* 
•  05 
.05 

.05 
.07 
•07 


ABOunt 
out- 
standing 
(Millions) 


ft,318 
1.310 
1,31"* 

1,307 
1.307 
1.313 
1,31** 


Maturity 
date 


7/19/1*5 

7/26/1*5 

8/2/U5 

8/9/1*5 
8/16/U5 
8/23/1*5 
8/30/1*5 


Issue 
date 


1*/19/U5 

l*/26/l*5 

5/3/H5 

5/10/1*5 
5/17/1*5 
5/2h/h5 
5/31/1*5 


Discount 


Bid 


375* 

•30* 

375 

.30 

375 

•  30 

375 

•30 

375 

•'? 

375 

■^ 

375 

•31* 

Mean 


.3»** 

.3>» 

.31* 

•'f 
•36 


1/6 

1/2 
1/2 
l/h 
1/9 
1/9 

1/8 
1/2 

1/2 
1/2 

1/2 

1/2 
1/2 
1/2 
1/2 

1/2 
1/2 

1/2 


5/31 
1/2 
5/31 
5/31 
5/31 

lA 

1/9 
1/2 


5/29 


.78* 

1/2 

.79* 

12 

.80* 

1/2 

.81* 

1/2 

.83* 

l/2h 

.80* 

5/31 

.81* 

5/31 

.81* 

5/31 

Change  la 

Bean  froa 

^r.  30.  191*5 


.02* 
.02 


(Continued  on  folloiring  page) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
'         May  31,  1045  -  (Continued) 


Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  0  -  TAX-EXEMPT  BONDS  AND  NOTES 


(Continued) 


Aaout 

evt- 

•tandlac 

(Mll- 

llont ) 


IlaterlptloD 


Prle*  lata 

(Prle*  daelamli  bt* 

thlrty-Mconda) 


Bid 


A«k 


Chans* 

In 
aaan 
froB 

Apr.30, 
19^ 


Tlald  data  1/ 


Tlald 

to 

aarlleat 

call 

2/ 


Cbaaca 
in 

jrlald 

froa 
ipr.30. 

19'*5 


Tleld 

to 
■atn- 
rlty 

U 


Data 

of 

Itao* 


Frle*  ranc* 

•lac*  first  traded  2/ 

(Prle*  decimals  are 

thlrty-iaconds) 


Hl^h 


Prle* 


Data 


lov 


Frlea 


Oat* 


IS**?  price  raace  2/ 

(Price  deelaals  are 

thirty-seconds) 


High 


Price 


Sat* 


Low 


Price 


Date 


Issued  by  U.   S.  OoTeraaent 


U89 

1.03b 

819 

759 

701 

1.223 

571 

lv9l 
1.7«6 
1.186 
1.627 

755 

1,118 
725 
681 

2,611 
982 
919 

l.U<5 


fcraaawTT  bends 


J-J/W . 
si 

2-3/^ 

a-i/ajt 

2)1 

3-1/3 
2-l/2< 
2-l/2« 


I® 

6/15/>«6J»9 

lO/15/'*7-52 
12/15/'»7 

3/15/U8-51 

9/15/W 

12/15/148-50 

l2/l5/>»9-52 

l2/l5/'»9-53 

9/15/50-52 

6/l5/5l-5>» 

9/15/51-55 

12/15/51-53 


2-1/^ 

2lt 

2-lM 
2-7/8* 
2-3/g 

2-3/i»)t  -  12/15/60-65  2/ 


f/15/53-55 

6/l5/5li-56 
3/15/55-& 
9/15/56-59 


other  bond*  10/ 

3)(  ConreraloB  -  l/l/>)6 
3*  ConrersloB  -  l/l/>t7 
3)(  Paaaaa  Canal-  6/I/61 


100.21 
101.03 
102.18 
102.16 
102.19 

108.19 
103. IH 
105.16 
105.20 
ioi.07 

109.27 
106.31 
107. 2U 
109.23 
111.16 

107.09 
106.21 
108.18 
113.19 
113.00 
113.12 
114.1U 


101.16 
103.28 
133.00 


100.22 
101.01* 
102.20 
102.18 
102.21 

108.21 
103.16 
IO5.I8 
105.22 
104.09 

109.29 
107.01 
107.26 
109.25 
111.18 

107.11 
106.23 
108.20 
113.21 
113.02 
113. lU 
llil6 


191.20 
lOU.OU 
134.00 


100.22 
101. OU 
102.19 
102.17 
102.20 

108.20 
103.15 
105.17 
105.21 
10U.08 

109.28 
107.00 
107.25 
109.24 
111.17 


107.1 
106.2 


10 
22 

108.19 
113.20 
113.01 
113.13 
m.15 


101.18 
lOU.OO 
133.16 


.08 
.08 
.12 
.11* 
.16 

.16 
.08 
.09 
.08 
.08 

.13 


-.16 
-.11 

-.12 
-.10 
-.05 


-.08 
-.08 
-.08 


.1*5 
•  55 
.59 

.58 
.62 
.7i» 
.76 
.78 

.90 
.92 

.99 

1.08 
1.10 

1.09 

\h 

l!49 

1.61 

1.69 


.77 


♦.i3f 

♦.12 
♦.11 

♦  .20 
♦.25 

♦  .07 

♦  .0^ 
♦.04 
♦.0l» 
♦.Ol* 

♦.05 
♦.06 

♦!06 
♦.03 

♦.Ol» 
♦.03 
♦.01 
♦.01 
♦.01 

♦  .01 
♦.01 


+.03 

♦.02 
.00 


2.14 
2.U1« 

2.9l» 
.62 

l.7>» 

.76 

1.20 
\^ 

1-37 
1.59 
1.77 

1.3'> 
1.29 
l.i»l 
1.82 
1.72 
1.87 

1.90 


.77 


9/16/55 
12/15/37 

3/15/26 
6/l5/3»» 
6/15/31 

10/16/22 

12/15/38 

3/16/36 

3/15/38 

18/8/39 

12/15/3'* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/19 
10/7/W) 
7/22/UO 
3/15/3 
9/15/31 

6/15/38 
12/15/38 


110.12 
109. 2>* 

u6.ii* 
112.28 
113-19 

122.22 

107.20 
111.18 
Ul.Ol 
107.00 

115.04 
108.28 
108. 30 
110.26 
113.24 

108.01 
107.07 
108.30 
114.08 
113.17 
113.27 
114.28 


i(i(i$"5.00 
6/1/11  134.00 


12/12/>(0 
12/14/lK) 
12/14/40 
12/1 6/ 1|0 
12/l4/40 

12/14/40 
12/12/40 
12/12/'« 
12/12/40 
12/12/40 

12/12/40 
12/10/1)0 
12/10/ltO 
11/12/41 
12/30/40 


3/10/45  101.08 


99-27 

101.04 
89.18 
9728 

83-05 

98.18 

99.14 

99.10 

100.30 

101.10 

101.07 
96.19 
99.15 

98.1b 
82.08 


4/19/45 
4/13/45 
3/8/45 
3/8/45 
4/13/45 
4/13/45 


1935 
9/5/44 


101.19 

102.02 

98.30 

98.10 

99-15 
99.14 


75-00 
75.00 


9/17/35 
5/31/45 
1/12/32 
9/17/34 
1/11/32 

10/8/23 

9/25/39 

J/1/37 

5/24/40 

12/15/3^* 

V8/37 

9/25/39 

if/1/37 

1/11/32 

5/24/40 

7/24/40 
9/20/35 
yi/37 
9/25/39 
9/25/39 


101.22 
102.00 
103.30 
103.21 
103.27 

109.28 

104.05 
106.14 
106.15 
104.26 

110.16 
107.23 

108.24 
110.24 
112.00 

108.01 
107.07 
108. 30 
114.08 
113.17 
113.27 
114.28 


,a_il02.l6 

19a>\l04.29 

6/18/21  133.24 


1/23 
1/23 

2/7 
2/13 

2/8 

2/26 
2/26 
1/31 
1/23 
2/10 

3/9 
3/8 
3/8 
3/8 
3/15 


s; 


LO 
>/l9 
4/13 
3/8 

.?/' 
4/13 

4/13 


1/13 

1/13 

5/8 


100.22 
101.04 
102.19 
102.17 
102.20 

108.20 
103.15 
105.17 

105.  a 

104.08 

109.28 
106.31 
107.16 
109.11 
UO.27 

106.31 
105.26 
107.25 
112.23 
112.04 
112.04 
112.16 


101.18 
104.00 
133.00 


Ooaranteed  bjr  U.   8.  GoTera>ent  11/ 


♦755 


HoBe  Oimera'  loan 
Co rpo ration  bends 

1-1/2)1  M  -  6/1/45-47  12/ 


12/ 


12/  12/ 


_L 


12/ 


12/ 


12/ 


12/ 


6/1/39 


103.26 


12/13/1(0 


96.24 


9/25/39 


100.14 


1/31 


100.00 


5/31 
5/31 
5/31 
5/31 
5/31 

5/31 
5/31 
5/31 
5/31 
5/31 

5/31 

1/2 
1/2 
1/2 
1/2 

1/2 
1/2 
1/2 
1/29 
1/2 
1/2 
1/2 


5/31 

5/31 

5/9 


5/29 


1/     Vhen  the  price  of  a  seeurltj  le  such  aa  to  result  in  a  negatlTe 
yield,   the  ezcees  of  price  OTor  sero  yield  Is  glren  In  the  yield 
eoltane  la  thirty-seconds. 

2/     Prices  repreeent  the  aean  of  doslnc  bid  and  aak  ^natations  In  the 
oTei^the-comter  aarket  except  that  prices  of  Treasaiy  and  Boae 
Ovners'  Loan  Corporation  bonds  for  the  period  prior  to  October  1, 
1939,   repressnt  eloslnf  prices  on  the  Bew  Tork  Stock  bchange.     "Vhen 
Issuad*  prices  are  Included  beclanlne  October  1,  1939-     Dates  of 
highs  and  lovs.   In  ease  of  reoorrence,  are  the  latest  dates. 

2/     Haiket  oooTentlon  treats  the  yield  to  earliest  call  date  as  more 
significant  vhan  an  Issoe  1*  selling  abore  par;    the  yield  to  matu- 
rity as  acre  significant  vhen  an  Issue  Is  selling  at  or  belov  par. 

\j     Included  la  the  arerage  of  loag-tara  taxable  Ireasniy  bonds. 

2/    4;noted  en  a  yield  basis. 


6/ 


1/ 


'ii 

10/ 
H 

12/ 

12/ 


Por  aaount  of  this  security  Issued  on  June  1,  1945.  see  table 
on  'Offerings  of  Marketable  Issues  of  Treasury  Bond*,  lotas,  and 
Certificates'  In  the  ohqiter  on  •Public  Debt  and  Ouaranteed  Obli- 
gation* of  th*  Unlt*d  Stat**  OoTemaent.* 
Bot  quoted  on  May  3I.  Proa  May  23  through  May  29.  quoted  at 
par.  Prior  thereto,  qveted  on  bael*  of  sero  yield  plus  prealua  per 
thoueand  dollar*. 

Call*d  on  May  14  for  radanptlon  on  Septenber  15,  1945- 
Thl*  1*  the  only  bond  eligible  to  reaala  In  the  aTorage  of  long- 
tera  partially  taz-ez*Bpt  Treasury  bond*, 
belude*  pootal  sarlngs  bonds. 

Ixelnd**  P*deral  Houelng  idalnl*tratlon  dabanturee. 
Called  on  March  23  for  redemption  on  June  1,  1945- 
Bo  data  beoauae  •eourlty  wa*  not  quotsd  en  May  3I. 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
May  31,  1045  -  (Continued) 

Table  II.  -  securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


iooimt 
out- 
standing 

(mi- 

Uona) 


description 


150 


20 
20 

30 
aU 

29 

27 
33 

32 
27 

25 

30 


uU 


$230 
171 
170 


federal  Hone  Loan 


Bank  debenture » "U/ 
.S5)t    C  -  7/l6/'*5 

federal  Intermedi- 


ate Credit  Bank 
debentnree  5/ 


-    7/2/U5 


.8^ 

.85^ 
.855t 


7/8^ 


-  5/l(^5 

-  io/i/»^5 

-  ii/iM 

-  12/l/>^5 

-  1/2/U6 

-  2/1/U6 


Federal  Iiand  Bank 


•bonda  1/ 

2-l/U5i-  2/1/53-55 


Price  data 

(Price  decimals  are 

thlrty-secondB ) 


Bid 


Ask 


Mean 


Change 

In 
mean 
from 

Apr. 30, 
19"^ 


Yield  data  l/ 


Held 

to 

earliest 

eaU 

2/ 


Change 

In 
yield 
from 

i^.30, 
I9i»5 


Tleld 

to 
matu- 
rity 

2/ 


Date 

of 

Issue 


Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thlr  tjr-seoonds ) 


Hl^ 


Price 


Date 


Low 


Price 


Bate 


iglt?  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


Hi^ 


Price 


Sate 


Low 


Prioa      I>ate 


Taxable  securities 


.90JS 


¥, 


100.00 


100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 


103.16 


.755^ 


§ 


.82^ 


.oosf 


K 


I 

100.00 


103.* 


100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 


103.20 


% 


1/ 

.00 

.00 
.00 
.00 

.00 
.00 
.00 

.00 
.00 


.01* 


% 


I 


.90 
.90 
.90 

.875 

.80 

.85 

.90 

.875 


l-7>» 


I 

.00i( 

.00 
.00 
.00 

.000 
.00 
.00 

.00 
.000 


+.01 


I 

.85Jt 

.90 
.90 
.90 

.875 
.80 
•  85 

•90 

.875 


i.e 


1/15/H5 


9/im 

12/1/Ult 

lO/z/W; 

ll/l/l»U 

12/l/l»4 

l/2/>*5 

2/1/U5 
5/1/^5 
3/l/>*5 

U/2/i*5 
5/l/»*5 


2/l/«»5 


.zH 


100.00 
100.00 
100.00 

100.00 

100.00 

100.00 

100.00 
100.00 
100.00 

100.00 
100.00 


103.28 


5/3l/>t5 


.83^ 


5/29/U5  100.00 
5l^M  100.00 
5/3i/'t5  100.00 

5/3i/'*5  100.00 
5/31/U5  100.00 
5/3i/'»5  100.00 


5/31/U5 

5/,3iA5 
5/3l/i»5 

5/31/U5 

5/3i/»*5 


5/3/lt5 


100.00 
100.00 
100.00 

100.00 
100.00 


101. lU 


5/3l/>« 


5/29/^ 
5/29/^ 
5/3l/'*5 

5/3l/'*5 

5/31/^ 
5/31/15 

5/31/U5 

5/3l/>*5 
5/3l/i*5 

5/31/U5 


1/18/U5 


.iTH. 


100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 


103.28 


5/31 


5/29 

5/29 
5/31 

5/31 
5/31 
5/31 

5/31 
5/31 
5/31 

5/31 
5/31 


5/3 


.82^ 


100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 


lOl.lU 


5/31 


5/29 

5/29 

5/31 

5/31 
5/31 
5/31 

5/31 
5/31 
5/31 

5/31 
5/31 


1/18 


Iax-«zraipt  teooritles 


Jgderal  Land  Bank 


banda  77 

^    -7/1M-55 

3)t  -I/1/U6-56 
S^  -5/l/^^6-56 


100.06 

101.20 

102.19 


100.07 

101.22 
102.21 


100. of 
101.21 
102.20 


-.08 

-.07 

-.06 


.50^ 

.12 

.11 


+.i8if 

-.05 

-.07 


2.98)1 
2.82 

2.72 


7/1/35 

5/1/36 


110.12 
111.12 
111.22 


12/lO/»K) 
12/lO/lW 


97. 2U 
98.08 

98.30 


10/2/35 

2/13/36 

^8/37 


101.10 
102.21 
103.20 


1/2 
1/8 


100.06 

101.21 
102.20 


5/31 
5/31 
5/31 


J 


When  the  price  of  a  security  is  such  as  to  result  in  a  negative 

yield,  the  excess  of  price  oror  lero  yield  is  glren  in  the  yield 

coltnoifl  in  thirty— seconds . 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  In  the 

OTer-the-counter  market.  "*hen  Issued"  prices  for  all  securities 

except  Inderal  Intermediate  Credit  Bank  debentures  are  included 

beginning  HoTenber  1,  I9UI.  Dates  of  hi^s  and  lows,  in  case  of 

reoorranee,  are  the  latest  dates. 

Market  eonventton  treats  the  yield  to  earliest  call  date  as  more 


significant  when  an  issue  is  selling  abore  par;  the  yield  to  matu- 
rity as  mora  significant  when  an  issue  is  selling  at  or  below  par. 
Quoted  on  a  yield  basis. 

Prices  (joDted  are  subject  to  a  dealer's  commission.  These  seouri- 
tiee  are  not  shown  until  date  of  Issue. 
Ho  data  because  security  was  not  (luoted  on  May  31' 
Sxcludes  issues  completely  hold  by  Jarm  Credit  Idainlstratlon  aesn- 
des. 


^^>?' 


Juhf  1945 
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YIELDS    OF   TREASURY   SECURITIES       MAY  31,   1945 

Based  on  Mean  of  Closini^   Bid   and  Asked   Quotations 
46  48  50  52  54  56  58  60  62  64  66  68  70 


46 


48 


50 


52 


54 


'56 


■58 


'60 


'62 


'64 


66 


•68 


•70 


•72 


:nt 

T_. 

<at 

..I— 

1 

~PI 

Ta) 

>le 

Iss 

iue 

s 

A 

A 

A 

i.    - 

^ 

i. 

.-- 

^ 

^ 

^ 

^ 

j*^ 

^ 

y 

f^ 

/ 

^ 

Available  to  all  investors: 
X  Fixed  maturity  issues 

(except  notes  at  a  discount) 

*  Notes  at  a  discount 

•  Callable  issues 
Available  to  investors 

except  commercial  banks: 
^  Callable    bonds 

/ 

/ 

' 

1  ■    1     1      1      1     r     1  ■    r 
Partiallv  Tax-Exemoi  Bonds 

1 

^^ 

^ 

A^ 

y 

• 

^r 

Available  to  all  investors: 

•  Callable  bonds 

O  Fixed  maturity  bonds 

— ^ 

r 

y 

• 

' 

/ 

/ 

y 

^ 

c 

y 

/  • 

^ 

PERCENT 
2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 
0 
2.40 
2.20 
2.00 
1.80 
1.60 
140 
1.20 
1.00 

.80 

.60 

40 

20 


Exptonalion  The  points  represent  yields  to  colt  dote  when  prices  ore  obove  par,  ond  to  moturity  dote  when  prices  ore  at  por  or  below.  The  smooth 
the  various  dosses  of  points  ore  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been  made  or  which  are  due  or  callable  in  less 
months  are  excluded. 


•72 

curves  for 
than  3 


I 


( 
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1937-Jan. . 
?et.. 
ytar.. 

Apr.. 
Hay.. 
June. 


July 

Aug 

Sept 

Oct 

Sov 

Dec 

193g-Jan 

let 

Mar 

J^r 

Hay 

June 

July 

Aug 

Sept 

Oct 

Hot 

Dee 

1939-Jan 

lab 

Mar 

Apr. ..k. 

Hay 

June . . . • 

July 

Aug 

Sept . . . . 

Oct 

Hot 

Dec 


19U5-Hay   1 . 
2. 


7- 
8. 
9- 

10. 

11. 

12. 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent  per  annua) 


Partially 
tax-exempt 
TreaBury 
bonds  1/ 


Taxable 
Treasury 
'bonis  1/ 


Higb- 

grade 
corporate 
'bonds  2/ 


Dete^ 


Partially 

tax-eieiipt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


Hl*- 

grade 

corporate 

bonds  2/ 


Date 


2.56 
2.51* 
2.66 

2.83 
2.80 
2.81 

2.78 
2.78 
2.82 

2.82 
2.78 
2.73 
2.69 
2.68 

2.67 
2.66 

2.56 

2.58 

2.58 
2.57 
2.63 

2.55 

2.56 
2.56 

2.9^ 

2.51 
2.U3 

2.38 

2.27 
2.22 

2.23 

2.27 
2.67 

2.60 
2.W 
2.35 


191414- Dec.     2- 

il: 

23- 

30. 

19U5-JaB.  6. 
13- 
20. 
27. 


1.83 
1.79 
1.80 
1.82 


Monthly  series  2/ 


3.09 
3.21+ 
3.36 
3.U3 
3.36 
3.31 

3.27    . 

3.25 

3.26 

3.26 
3.22 
3.17 

3.17 
3.15 
3.16 

3.25 
3.11+ 
3-15 

3.12 
3.10 
3.12 
3.06 
3.0U 

3.02 

2.96 
2.90 

2.87 

2.92 
2.86 
2.78 

2.76 

2.79 
3-29 

3.1'* 
2.93 

2.86 


19l)0-Jan... 
Feb... 
Har. .. 

Apr. .. 
May... 
June. ■ 

July.. 
Aug. . . 
Sept.. 

Oct... 
Hot. . . 
Dec. . . 

19l»l-Jan. . . 
Jeb... 
Har... 
i^r... 
Hay... 
June.. 

July.. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

19U2-Jan. . 
reb.. 
Har.. 

Apr.. 
May.. 

June'. 


July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec. 


2.30 
2.32 
2.26 

2.26 
2.39 
2.'tO 

2.30 
2.31 
2.25 
2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.OU 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.06 
2.OU 

2.OU 
2.06 
2.08 

^.09 
2.10 
2.13 


2.31* 
2.31* 
2.1*7 
2.U8 
2.U8 
2.U6 

2.1A 
2.U5 
2.U3 

2.U6 
2.U7 

2.U6 

2,1*5 

2.U7 
2.U9 


2.81 
2.79 
2.77 

2.71* 
2.87 

2.93 

2.85 
2.80 
2.71 

2.-70 
2.65 
2.59 

2.57 
2.71 

2.73 
2.76 
2.75 
2.70 

2.66 
2.65 

2.61* 

2.61 
2.57 

2.68 

2.76 
2.80 
2.80 

2.77 
2.76 
2.75 
2.71* 

2.73 
2.73 
2.72 
2.71 
2.72 


Weekly  series  -  Set'urday  figures  5/ 


2.1*8 
2.1*8 
2.1*8 
2.1*7 
2.U7 

2.1*5 
2.1*5 
2.1*1* 
2.1*2 


6/ 


2-59 
2.58 
2.58 
2.59 
2.59 

2.59 
2.58 
2.58 
2.58 


19U5-7eb.  3. 
10. 
17- 
2U. 

Har.     3. 
10. 

17- 
2U. 
31- 


1.77 
1.75 
1.73 

i.n 

1.70 
1.70 
1.71 


2.1*0 
2.1*0 
2.39 
2.35 
2.1*0 
2.1*0 
2.1*1 
2.39 
2.1(0 


2.57 
2.57 
2.56 
2.55 
2.52 
2.51 
2.50 
2. 1*9 

2.U9 


Daily  Series 


1.68 

2.39 

2.50 

1.68 

2.39 

2.50 

1.68 

2.39 

2.51 

1.68 

2.39 

2-51 

1.6s 

2.39 

2.51 

1.68 

2.39 

2.51 

1.68 

2.39 

2.51 

1.68 

2.39 

2.51 

1.69 

2.1*0 

2.52 

1.69 

2.1*0 

2.52 

1.69 

2.1*0 

2-53 

19l*5-Hey 


ll*. 

16. 

17- 

18. 
19. 

21. 
22. 
23- 


1.69 
1.69 
1.69 
1.68 
1.68 
1.68 

1.68 
1.68 
1.68 


2. Mo 
2.1)0 
2.1*0 
2.39 
2.39 
2.38 

2.38 

2.37 

2.38 


19l*3-Jan 

reb 

Har 

Apr 

May 

June. . . . 

July 

Axig 

Sept 

Oct 

Hot 

Dee 

19UU-Jan 

rab 

Har 

ipr 

May 

June . ■ ■ . 

July 

A>« 

Sept . . . . 

Oct 

Hot 

Dec 

19l*5-Jan 

reb 

Har 

Apr.... 
May 


2.53 
2.51* 
2.51* 
2.53 

2.^ 
2.5I* 

2.53 
2.51* 
2.53 


19l*5-Hay 


Partially 

tax-exeiq)t 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


Hi|^- 

grade 

corporate 

bonds  2/ 


2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 
1.90 
I.9I* 
1.95 

1.95 
1.93 
1.91 

1.91* 
1.91* 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.70 

1.68 

i.6e 


19U5-Apr.  7. 
13- 
21. 
28. 

May   5. 
12. 

26. 


1.69 

1.67 

1.68 
1.68 

1.68 

1.69 

1.68 
1.68 


2l*. 

26. 

28. 
29. 
30. 
31 


1.68 
1.68 
1.68 

1.68 

1.69 


2.1*6 

2.1*6 

2.1*8 

2.1*8 
2.1*6 
2.1*5 
2.1*5 
2.1(6 
2.1(8 

2.1(8 
2.1*8 
2.1(9 

2.1*9 
2.U9 
2.1*8 
2.1*8 
2.1*9 
2.1(9 
2.U9 
2.1(8 
2.1*7 

2.1*8 
2.U8 
2.1(8 

2.Wt 
2.38 
2.1*0 

2.39 
2.39 


2.70 
2.68 
2.70 

2.68 
2.65 

2.63 
2.58 
2.57 
2.59 
2.60 
2.61 
2.63 
2.65 
2.65 
2.6i* 

2.61 
2.58 

2.5« 

2.59 

2.57 
2.55 

2.55 
2.61  1*/ 
2.59 

2.58 
2.56 
2.51 
2.1*9 

2.53 


2.39 

2.38 
2.1)0 

2-39 
2.39 

2.1(0 
2.38 
2.38 


2.1(9 
2.50 
2.1*9 
2.U9 

2.51 

2)5^ 
2.51* 


2-38 
2.38 
2.38 

2.38 
2.38 


2. 51* 
2.51* 
2.5I* 

2.5I* 

2.51* 

1/ 

2.55 


Basts  of  Computation!  (1)  Treasury  bond  yields  are  eoopnted  on  the  basis 
of  the  mean  of  closing  bid  and  ask  quotations  in  the  over-the- 
counter  market,  beginning  September  2.  19l»l:  previously,  closing 
prices  on  the  Hew  Toric  Stock  Exchange  were  used  on  days  when  sales 
took  place  on  the  Ixchange  in  a  particular  Issue  and  the  mean  of 
closing  bid  and  ask  quotations  on  the  Hew  York  Stock  ttcehange  on 
days  when  no  salss  took  place.   (2)  Corporate  bond  yl'J*'  %«  «°°-, 
puted  on  the  basis  of  closing  prices  on  the  Hew  York  Stock  fachange 
and  the  Hew  York  Curb  Ixchange;  on  days  when  an  issue  does  not  sell, 
the  price  of  the  last  preceding  sals  is  aeed.  »!,,„„,>, 

Back  Figures:  Monthly  and  weekly  data  for  the  period  January  1933  through 
March  19UU  appeared  in  the  "Treasury  Bulletin"  for  April  WW. 

1/  Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 
years.  lor  discussion  of  composition  of  average  see  "Treasury 
Bulletin"  for  March  19l*l*.  page  58-  Partially  tax-exeopt  bonds  are 
those  the  interest  on  which  is  exempt  from  the  normal  rates  of  the 
Federal  Income  tax,  except  that  in  the  case  of  partially  tax-exempt 
Treasury  and  United  States  savings  bonds,  interest  derived  from 


2/ 

2/ 
it/ 

5/ 

K 


*5,000  of  principal  amount  owned  by  any  one  holder  is  also  exampt 
from  the  surtax  rates  of  the  Federal  income  tax.     Taxable  bonds  Me 
thooe  the  Interest  on  which  is  subject  to  both  the  normal  and  surtax 
rates  of  the  Federal  income  tax.  .     v     vi 

For  discussion  of  present  oooposltion  of  hi^-grads  corporate  bond 
average,    see  "Treasury  Bulletin"  for  January  191*5.  pa««  50;"' 
discussion  of  its  previous  composition,   as  wsU  as  the  consider*, 
tlons  underlying  its  construction,   see  "Treasury  Bulletin"  for 

Monthly\ver«M  of'daily  figures.     Prior  to  April  1,  1938.   corpo- 
rate bonds  are  averages  of  Saturday  figures. 

The  composition  of  the  high-grade  corporate  bond  average  was  re-^ 
vised  commencing  with  Hovember  1.  191*1*.  Th»  0"  »'•'•<•  '»'  ^""^ 
ber  191*1*  was  2.56jt.     See  footnote  2.  .       ,  ,  .v.. 

On  days  when  the  exchanges  are  closed,  the  date  and  prices  of  the 
previous  day  are  used. 

Indicates  change  in  composition  of  average. 
Sxcbangee  were  closed. 
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Summary  of  Assets  and  Liabilities  of  Corporations  and  CJertaln  Other  Agencies 
Of  the  United  States  Government 


Table  1.-  Summary  of  Balance  Sheet  Items,  Segregating  Interagency  Items,  March  31,  1945 

(In  millions  of  dollara)  


Assets 

Oaah  l/. 


Deposits  with  Qovenment  agencies. 


Loans  receivable  from  Oovemment  agen- 
cies  • 


Loans  receivable  from  others,  less  re- 
serves   


Accounts  and  other  receivables  from;  2/ 

Qoveniment  agencies 

Others,  less  reserves 


Commodities,  supplies, .  and  materials. 


Investments: 

Putilic  debt  otiligations  of  rhitod 

'  States. 

Secnrities  of  Oovemment  agencies: 
Guaranteed  securities  -  pablic 

issues 

Hot  guaranteed 

Other,  less  reserves 


Ouaranteed  securities  held  hy  Treasury. 


Land,  structures,  and  equipment,  lesS 
reserves 


Acquired  security  or  collateral,  less 
reserves ,  •  • 


Capital  stock  and  paid-in  surplus  of 
Ooveranant  corporations 


Other  assets  ^. 
Total  assets.. . . 


Total 


7^8.3 

33'+.  1 
s,U09.7 
5,788.5 

liowii 
2.959.8 

1.756.5 


6.0 

10.5 

387.7 


u.  562.7 

16,733.9 
85.3 
637.5 

1.78U.9 


53.613-0 


Liabilities 

Accounts  payable  and  accrued  llahilities 
to: 

Oovemment  agencies 

Others 


Trust  and  deposit  liabilities  to: 

Oovenment  agencies 

Others 


6^+5.3 
l.>^7.6 


2.556.7 
307.1 


Corpora.- 

tione 


H69.6 

33't.l 
4.855.0 


1,201.2 

fiin.i 


2,923.8 


1,669.0 


6.0 
10 

382 


10.^ 


7,753."+ 

6I+.7 

"+60. 5 
i+iS.S 


29.596.U 


630. U 
558.9 


2,300.21 

292.3 


Certain 

other 
agencies 


298.7 


.2 


933-5 


U02.9 


36.1 


87.U 


5.t 


11.562.7 


8,980.5 


20.7 


177.0 


1.369.5 


2U, 016.6 


IU.9 

898.7 


256.5 
114-.8 


Liabilities  (continued) 

Bonds,  debentures,  and  notes  payable 

to:  y 

Oovsranent  agencies: : 

Ouaranteed  securities  issued  to 

Treasury 

Ouaranteed  securities  -  public 

issues 

Kot  guaranteed  U/ 

Others: 

Ouaranteed  securities 

Kot  goaranteed  )4/ 


Other  liabilities  5/. 
Total  llabilltie 


Capital 

halted  States  Interest: 
Oovemment  agencies. 
Other 


Total  Ihlted  States  interest. 


Total 


11,562.7 

6.0 
8,U20.2 

l,lU9.6 

1.236.5 


3.196.9 


30.538.7 


637.5 
21.9S5.7 


Private  interests 

Total  cei>ltal 

Total  liabilities  and  capital. 


Analysis  of  Investment  of  United 
States 

Paid-in  capital 


Treasury  loans  to  Government  corpora- 
tions   


Total  investment  of  Tblted  States 

Earned  surplus  6/  (Thlted  States  share) 

Book  value  of  lULted  States  interest, 
including  interagency  items 

Interagency  items  (net),  amounts  due 
to:     2/ 

Oovemment  corporations 

Certain  other  Oovemment  agencies,, 

Oovemment  agencies  not  required  to 

report 


Book  value  of  Tbited  States  interest 
after  exclusion  of  interagency  items, 


Contingent  liabilities 
Ouaranteed  loans 


Other. 


22,623,2 


U51.I 


Corpora.- 
tions 


11.562.7 

8,057.6 

1.123.'+ 
1,236.5 


2.633.2 


28. 395 -3 


U60.5 

289-5 


2?,07'+-3 


53,613.0 


33.623.it 


33.623.U 
-11.000.2 


22,623.2 


-333.7 
-303.8 

1,52'+.  6 


23.510.3 


2.00'+.  8 


1+61.5 


750.0 


1451.1 


Certain 

other 
agencies 


6.0 
362.6 

26.2 


563.7 


2,11+3.1+ 


177-0 
21,696.2 


1,201.1 


29.596.1+ 


3.371.1+ 
11,562.7 


iU,93it.i 

-2.621.5 


12,312.7 


-H60.5 
-303. 8 

1,330.7 


12,879.0 


639-3 


1+60.U 


21,S73.2 


21.875-2 


2i+,oi6.6 


30,252.0 
-11.562.7 


18,689.2 
-3,378.8 

10,310.5 

126.8 
193.9 


10,631.2 


1.365.5 


1.1 


Source:     Hally  Treasury  Statement,  Kay  15,  191+5- 

1/     Jbccludes  unexpended  balances  of  Appropriated  funds. 

2/     Consists  of  accounts  and  notes  receivable,  accrued  assets,  and 

advances  to  contractors  and  agents. 
2/    Consists  of  deferred  charges,  undistributed  charges,  and  other 

assets. 


k/     Includes  notes  for  short-term  borrowings. 

5/     Consists  of  deferred  credits,  undistributed  credits,  and  other 

liabilities  (including  liability  reserves). 
6/    negative  figures  Indicate  deficit. 
2/    Negative  figures  indicate  amounts  due  from  agencies  indicated. 
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-  Summary  of  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government  -  (Continued) 

Table  2.-  Comparison  of  Total  Loans  Outstanding  by  Type  of  Loan  for 
Recent  Quarterly  Perlodsi/ 

(In  Billions  of  dollar*) 


Soxirce: 


Dally  Ireasu27  Statement, 

Lees  than  $50,000. 

Xsoludes  loane  receivable  from  OoTemment  aeeneles. 


Sept.  30. 
19* 

Obc.  n. 
I9I14 

Mar.  31. 

19U5 

Change 

Sept.  30.  X9>t^ 

throxi^i 
Deo.  31,   1944 

Dec.  31,  1944 

throng 
Mar.  31.  19^*5 

To  aid  apiculture; 

A^rlcul'tural  crodl't  corporatiouB •• • •••• 

2U8.1 
3U1.O 

.3 

2.371.0 

202.1* 
18.2 

kgi.e 

2.672:7 

3.385.U 

263.0 

197.5 

180.2 

.3 

2.395.8 

-U5.7 

-322.8 

+45.4 

_• 

+301.7 

+60.7 
+179.3 
-311.6 

_• 

-276.9 

Joint  stock  land  baziks • •>*.•• 

Other 

Total 

3.'t06.9 

3.036.8 

-21.5 

-348.6 

To  aid  home  ownersJ 

13.0 
925.8 

363."8 
1.303.1 

11.6 
87U,8 

35o!6 

.1 
802.8 

3»*5:8 

-1.4 

-51.1 

_• 

-13.2 

-11.5 

-71.9 

-.1 

-4.8 

Hecozidltionlng  loans .••»...•••••..••••••*• 

other 

Total 

1.237.5 

i.lUg.i 

-65.7 

-88.4 

To  aid  Industry: 

387.7 

8.U 

188.6 

342.6 
18U'.2 

280.6 

7.2 

a8.3 

J.5.2 

-1.2 

-4.4 

-61.9 

+• 

+34.1 

Other 

Total 

58U.7 

533.9 

506.1 

-50.8 

-27.8 

To  eld  States,  Territories,  etc 

533.3 

510.2 

U92.5 

-23.1 

-17.7 

To  aid  financial  Institutions: 

Bazilcs • 

57.9 
3it.o 

5U.O 

3U.2 

128.2 

lw.2 

34.0 

58.8 

1U2.O 

-3.8 

+.3 

+33.9 

-U.9 

-.2 

-69.4 

Insurance  companies ......•■ 

Mortgage  loan  companies 

Total 

186.1 

216.5 

+30.4 

-74.5 

-.1 
-35.7 

Other  loans: 

Mortgage  loans  (not  otherwise  classified) ........ • 

39.0 
945.2 

37.5 
914.2 

37.5 
878.5 

-1.5 
-31.0 

Other 

Total 

98U.2 

951.8 

916.0 

-32.5 

-35.t' 

Total  loans 

6.998.3 

6.835.3 

6,242.5 

-163.0 

-598.8 
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Section  I  -  Summary  of  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government  -  (Continued) 


Table  3.-  Comparison  of  Loans  Outstanding  of  Each  Agency  by  Type  of  Loanl/  , 
September  30,  1944  and  March  31,  1945 

(In  BllllonB  of  dollara) 


Corporation  or  other 
agency 


Sept. 30, 


Office 


Corporatlone 

Executive  Office  of  the  Preeldient: 
for  Emergency  Management: 

Btorelgn  Economic  Administration: 

Eiport-Import  Bank  of  Washington.. 
Bnbber  Derelopraent  Corporation .... 
War  Prodttction  Board: 

Smaller  Var  Plants  Corporation.... 


Department  of  Agriculture: 

Earm  Credit  Adminietratlon: 

Banks  for  cooperatives 

lederal  intermediate  credit  banks. 

Eederal  land  banks 

Heglonal  Agricultural  Credit  Cor- 
poration of  Washington,   D.   C... 

Tederal  larm  Mortgage  Corporation 

War  Eood  Administration: 

Commodity  Credit  Corporation 


Department  of  Commerce: 

Inland  Waterways  Corporation  kj ... 
Jederal  Deposit  Insurance  Corporation. 


Eederal  Loan  Agency:     Reconstruction  Ei- 
nasce  Corporation  and  certain  affiliates! 
Heconstruction  Finance  Corporation  6/.. 

Disaster  Loan  Corporation 

Eederal  national  Mortgage  Association 

The  HEO  Mortgage  Company 

Defense  Supplies  Corporation 


National  Housing  Agency: 

Inderal  Home  Loan  Bank  Administration: 

Eederal  home  loan  banlce 

Home  Owners'   Loan  Corporation 

Eederal  Public  Housing  Authority  and 
affiliate: 

Federal  Public  Housing  Authority.. 
Defense  Homes  Corporation 


Tennessee  Talley  Associated  Cooperatives, 
Inc ■ 


Tennessee  Talley  Authority 

Total  loans  l/  of  Government  corporations. 


Certain  other  agencies 
Department  of  Agriculture: 

Earm  Credit  Administration  8/ 

Hural  Electrification  Administration. 

War  Eood  Administration: 

Earm  Security  Administration 


D^artment  of  Interior  9/. 
Eederal  Works  Agency  10/.. 


national  Housing  Agency: 

Eederal  Housing  Administration. 


tJnited  States  Maritime  Coimnlasion 

Other  11/ 

Total  loans  1/  of  certain  other  Government 
agencies 


Corporatlone  and  certain  other 

agenclee 
Total  loans  l/ 


223.5 
1.6 

26.lt 


116.1 

1,286.3 

19.3 
37«.6 

297.0 


1,323.2 

1.9 

5lt.6 

100.2 

97-7 


Mar.31, 

19'*5 


212.5 
1.7 

1»0.2 


19^.7 

277.'* 

i,i6a.2 

9.2 

335.1 
31^.5 


Loane  to  aid 


Apiculture 


"^m 


Mar. 31. 
19'»5 


Heme  ' 
owners 


Sept  .30, 

l9i<^ 


116. i2/  I9it.7^ 
2$h.k     277  •'* 
1,2S6.3   l,l6s.2 


19.3 

37'+.6 


297.0 


17.6 


1,11+5.6 

1.6 

50.1 

81,2 

76.5 


95.2 
i,l55-5 


307.2 
.9 


61.1 
1,027.3 


290.1 

.9 


3.0 


5,801.2 


5,028.9 


152.9 
353.6 

519.9 

)l: 

17.'+ 

8.U 
56.5 


2.9 


9.2 

335.1 
3^.5 


2,388.1+ 


2,019.7 


1,197.11,213.6 


6.998.3 


1I+S.8 
368.1+ 

1+91+.  2 

13-3 

75.9 


17.1 


7.2 
88.7 


6,21+2.5 


152.9 

3+10.1 

519.9 

5.5 


Mar.31, 

13I+5 


Sept.30i 
I9UI+ 


Industry 


26.1* 


13.5 

5!+. 6 
78.6 


1,155.5 


1I+8.8 
36s. 1+ 

I+9I+.2 

5.7 


1,018.5 


1.017.1 


3,1+06.9 


1.303.1 


50.1 
59.6 


1.027.3 


1.11+9.1 


3.036.8 


Mar.3lJ 
19'+5 


1+0.2 


'%il^ 


States, 

Territories, 

etc. 


338.5       296.0 


95.'+ 


2.6 


522.9 


7*+. 5 


Mar.31, 

191*5 


Sept .30, 
19I+I+ 


Einancial 
institutions 


Mar,  31, 

191*5. 


Other 
loans 


138.6 


2.5 


1+13.1 


8.1+ 
53.'+ 


61. 8 


1,303.1  1.11+9.1 


58^.7 


305.6 


1+1+5.0 


.3S> 


127.1+ 


288. 6l^ 


TSSTT 


13-5 


7I+.8 


7.2 
85.8 


93.0 


506.1 


69.0 


95.2 


17.6 


63.1+ 


61.1 


Sept  .30, 
191*4 


223.5  2/ 
1.6 


Mar.31, 
19^5 


186.1    11+2.0 


75.9 


75.9 


533-3  |'+92.5 


703.2 
1.9 

21.6 
2.3 


1.6 


955.7 


186.1 


8.0 

17.1* 
3.1 


28.5 


1U2.O 


212.52/ 
1.7 


6I+7.3 
1.6 

• 

21.6 
2.0 


1.5 


888. 3 


981*.  2 


7.6 

17.1 
2.9 


27.7 


916.0 


ce:      Dally  Treasury  Statement. 

•       Less  than  $50,000. 

1/     Excludes  loans  receivable  from  Government  agencies. 

2/     Loans  made  by  commercial  banks  on  behalf  of  the  Export-Import  Bank 
under  agency  a^eements  are  included  In  the  amount  of  $59.6  million 
as  of  September  30,   I9I4I+  and  $71.1  million  as  of  March  31,   191+5. 

2/     Excludes  loans  discounted  with  Eederal  Intermediate  credit  banks. 
These  amounted  to  $l6.1*  million  as  of  September  30,   19l*l+  and  $13.6 
million  as  of  March  3I,   191+5. 

h/     Includes  Warrior  Biver  Terminal  Company,   Inc.,   a  wholly  owned  sub- 
sidiary. 

5/     Eigures  are  as  of  Itbruary  28,   191+5.    the  latest  available. 

6/     Includes  the  Electric  Home  and  Earm  Authority,   transferred  for  pur- 


poses of  liquidation  to  Reconstruction  Finance  Corporation,   effec- 
tive October  31.   19'+2. 

2/     Commitments  to  purchase  loans  amounted  to  an  additional  ?17'+.7 
million  on  March  31,   191*5. 

8/     Consists  of  Agricultural  Marketing  Act  Revolving  Eund  and  Emergency 
Crop  and  Eeed  Loans, 

9/     Consists  of  Indian  loans,  Puerto  Rican  aurlcano  Relief  Loan  Sec- 
tion,  and  Puerto  Rico  Reconstruction  Administration. 
10/     Consists  of  Public  Works  Administration  and  War  Public  Works,   Com- 
munity Eacllities. 
11/     Consists  of  llavy  Department  Ouarantsed  Loans   (World  War  II);   War 

Department  Guaranteed  Loans   (World  War  II);    Eederal  Security  Agency, 
Loans  to  Students;    and  Treasury  Department,   Miscellaneous  Loans. 
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Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government,  March  31,   1945 

Table  1.-  Corporations  ly 

(Id  alUloiK  of  dollari) 


Aaeete 

Oath  5/ 

Deposits  vlth  other  OoTemmant  ageoeles 

Loans  recelrabls  froo  OoTenment  agencies.... 
Loans  recelTahle  from  others 

Less:     Reserve  for  losses 

Loans  recelrable  from  others  (net) 

Accounts  and  other  reoelTables,  less  reserves  2/ 

Comnodltles,    sopplles,  and  niaterlals 

Investments: 

Public  debt  obligations  of  United  States 

Securities  of  Qovemment  agencies: 

Ouaranteed  securities  -  public  Issues 

Hot  guaranteed 

Other  securities,   lees  reserves 

Total  Investments  (net) 

Land,    structures,   and  eciulpment,    less  reserves.  • 

Acquired  security  or  collateral  (net) 

Capital  stock  and  paid-in  surplus  of  Oovemoent 

corporations 

Other  assets  10/ 

Total  assets 


Total 


it69.6 


IFX- 


g,H09.5 


5.028.9 

173-9 


U. 855.0 


l.Stg.t 


2.923-8 


1,669.0 

6.0 

10. s 

382.4 


SxacutlTS  Offle*  of  tha  Praildant 


Off  loo  for  keigeney  Nanagaaant 


Offle* 
of  Xntor- 
iaorloaa 

Affairs 
2/ 


2.068.0 


Liabilities 

Accounts  payable  and  accrued  liabilities 

Trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  pajrabls:     11/ 

Ouaranteed  securities  Issued  to  Treasury... 

Ouaranteed  securities  -  public  Issues 

Not  guaranteed  11/ .- 

Total  bonds,  dabenturea,  and  notes  payable  11/ 

Other  liabilities  Ij/ 

Total  liabilities 


7.753-'* 


"sgrr 


1460.5 


'*15.5 


29.596.lt 


1,189."* 


2.592-5 


11.562.7 

1,123.U12/ 

9.29U.1 


21,980.2 


Capital 

United  States  ovnad: 

Capital   stock 

Paid-in  surplus 

Izpended  appropriations... 

larned  surplus  lU/ 

Total  United  States  owned. 
Privately  owned; 

Capital  stock 

larned  surplus  lU/ 

Total  privately  owned 

Total  capital 

Total  liabilities  and  ct^ital... 


Analyaie  of  Investment  of  United  States 

Book  value  of  United  States  Interest,   Including 

Interagency  items  1^ 

Interagency  items  (net),  amounts  due  to:     16/ 

Oovemment  corporations 

Other  Oovernnent  agencies  excluding  Treasury 

loans  to  Oovemment  corporations 

Book  value  of  United  States  interest  after  ex- 
clusion of  interagency  Items 


2.633.2 


28.395.'» 


2.171-7 
i»Ug.6 
51-1 
21.5 


-2.1! 


750-0 


28U.8 
166.3 


U5I.I 


1.201.1 


29.596-'* 


12.312.7 
-U6O.5 
1,026.9 


12,879-0 


ContinRent  llabilltlea 
Ouaranteed  loans 


639.3 


ItfiO.U 


21.7 


22.7 


12.0 


12.0 


.6 
21.5 

1*1.6 
-53-0 


10-7 


foreign  looBoalo 
Adalnistratlon 


S^^ert- 

I^port 

Baak  of 

Vashtagtoa 


10-7 


22.7 


10.7 


10.7 


1.9 


59-9 

- 

212.5 

* 

6/ 

212.5 

i/ 

1.6 

- 

276.0 


Ctbor 
2/ 


78.6  6/ 


-WT 


175-0 

22.3 


197.3 


197-3 


276.0 


197.3 

-60.1 

7-0 

lUU.2 


JL2_ 


1-7 


1-7 


301.  u 


~WT 


3.0 


-Lo_ 


10.6 


62?r 


798.7 


^'*7-3 


635-1* 


635- U 


'^K 


8U7.5 


-5U.3 


-1*8.7 

1*10.1 

23.0 

381*. 1* 


16.8 


Var  Produc- 
tion Board 


amior 

Var  Plants 
Corporation 


-1*8.7 

- 

-U8.7 

798.7 

121.0 


- 

- 

1*0.2 

.6 

39.5 

6.3 

- 

1U.2 

- 

_ 

1.1 

182.2 

Oapartaant  of  Agriculture 
(continued  on  following  pago) 


IkTB  Credit  Administration 
(eoBtinusd  OB  following  pago) 


Banks  for 

coopera.- 

tlvse 


200.0 
-18.8 


181.2 


181.2 


182.2 


181.2 

-5.5 

-3 

175-1* 


52-7 


18.9 

- 

i9i*-7  2/ 

193-8  1/ 

1.3 

1*3.3 


2U.I* 

67-7 

.1 

• 

. 

.3 

282.1 

Tedsral 
Intor- 
aedlate 
credit 
bank* 


.2 


.1 

61*.  2 

6U.2 

2.2 

ee.6 

177-0 


30.8 


207.8 


6.6 
1.1 


7.7 


215-5 


282.1 


207.8 

UO.3 

• 

2U8.O 


TIX 


18-3 


1*0.2 


277.1* 


277.1* 


2.1 


37.5 


37-5 


375.7 


1.2 

.2 

282.7 

282.7 

.1* 

28U.5 

60.0 

31-2 


91.2 


91-2 


375-7 

91.2 
-36.1 

• 

55.1 


Isdsral 
land 
banks 


33-3 


1.168.2 

7U.0  8/ 
1.09U.2 


17-2 


191.2 
1*.2 


195.1* 


5-7 


_L9. 


1.1* 


1.351-0 


10.8 


22.8 


883.9 


883.9 


^K. 


927-1 


117-9 
87.0 


201*. 9 


72.9 

11*6.1 


219.0 


1*23 -9 


1.351-0 


20U.9 
-U.3 


200.6 


Source:     Daily  Treasoiy  Statonent,  Hay  15,  19U5. 

•       Loss  than  $50,000.  2/ 

1/  Consists  of  corporations  in  which  the  United  States  OoTemBsot  has  a 
proprietaiy  Interest,  direct  or  indirect,  except  Pederal  savings  and 
loan  associations  and  those  corporations  in  which  the  proprietary  In-  ^ 

terest  of  the  United  States  is  evidenced  only  by  preferred  stock  or 
capital  notes  acquired  through  the  Eaconstruction  finance  Corporation  ]*/ 


or  production  credit  corporations. 

Consists  of  Institute  of  Inter-American  Affairs.    Institute  of  Intsr- 

Amerioaa  Transportation,   Inter-American  Iducational  Foundation.   Inc.. 

Inter-American  Savlgation  Corporation,  and  Prencinradio.   Inc. 

Consists  of  Cargoes,   Inc.,  Petroleum  Reserves  Corporation,  Rubber 

Development  Corporation,  and  U.   S.   Commercial  Company. 

Ineludas  the  assets  and  liabilities  of  tha  federal  land  Banks  of 
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Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government,  March  31,  1945  -  (Continued) 

Table  1.-  Corporations^-   (Continued) 


(In  mlllloaB  of  dollars) 


Aeaete 

Cash  ^ 

Deposits  with  other  Oovernment  agencies 

Loans  receivable  from  OoTemmeat  agencies 

Loans  receivable  f roia  others 

Less:      Reserve  for  losses 

Loans  receivable  from  others  (net) 

Accounts  and  other  receivables,   less  reserves  2/ 

Cosmodltles,    supplies,    and  materials 

Investments: 

Public  debt  obligations  of  United  States 

Securities  of  Oovemment  agencies: 

Guaranteed  securities  -  public  issues 

Not  guaranteed 

Other  securities,  leae  reserves 

Total  Investments  (net) 

Land,  structures,  and  equipment,  less  reserves.. 

Acquired  security  or  collateral  (net) 

Capital   stock  and  paid-in  surplus  of  Oovernnent 

corporations 

Other  assets  10/ 

Total  asset  s 


Llabllltiee 

Accounts  payable  and  accrued  liabilities 

Trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable:   11/ 

(Juaranteed  securities  Issued  to  Treasury.. 

Guaranteed  securities  '  public  Issues 

Hot  guaranteed  11/ 

Total  bonds,  debentures,  and  notes  payable  11/ 

Other  liabilities  1^ 

Total  liabilities 


Department  of  Agriculture  -  (continued) 


Farm  Credit  Adnln- 
Istratlon  -  (continued) 


Production 

credit 
corpora- 
tions 


Capital 

United  States  owned: 

Capital  stock 

Paid-in   surplus 

Expended  appropriations... 

Earned  surplus  lU/ 

Total  United  States  owned. 

Privately  owned: 

Capital   stock 

Earned  surplus  lU/ 

Total  privately  owned 

Total  capital 

Total  liabilities  and  cspltal... 


AnalyalB   of   Investgient  of  United  States 

Book  value  of  United  States  Interest,   including 

Interagency  items  15/ 

Interagency  items  (net),    amounts  due  to:     l6/ 

Government  corporations 

Other  Government  agencies  excluding  Treasury 

loans  to  Government  corporations 

Book  value  of  United  States  Interest  after  ex- 
elusion  of  Interagency  items 


Contingent   liabilities 
Guaranteed  loans 


6a.  2 


57-5 


125.6 


126.9 


115.0 


126.9 


126.9 


Regional 

Agricultural 

Credit 
Corporation 

of 
Washington , 

D.   C. 


11.9 

126.9 

- 

_ 

126.9 

126.9 

1U.3 


9.2 
3-2 


20.7 


1-9 


5.0 
21.2 

-7.U 


IS.Z 


18. E 


20.7 


Ig.g 


Federal 

Farm 
Mortgage 
Corpora- 
tion 


War  Food  Administration 


lU.6 


335.1 
fe.J  i/. 


6.6 


- 

- 

z.k 

. 

.2 

290.2 

1.7 


121.0 
10. S 


131.8 


139-7 


50.5 


150.5 


150-5 


290.2 


Commodity 

Credit 

Corporation 


271.5 


•     271 .8 


15-'* 


33: 


31*. 5 
U.6 


29-9 


518-3 
l.52'*-3 


7-2 


9.8 


2,106.2 


Federal 

Crop 

Insurance 

Corporation 


26l.lt 
51-3 

1,596.0 
3U3.3  12/ 


1.939.3 

602.3 

2.g5U.8 

8>*7-5 
9.0 

-379.1 


^V.h 


586.  u 


1.6 


J^lL. 


3-0 


Federal 

Surplus 

Commodities 

Corporation 


100.0 
lUli.O 

-992-5 

Uo.c 

33.0 

-70.6 

-71I8.5 

2.U 

- 

- 

. 

- 

-71*8.5 

2.k 

2,106.2 

3.0 

2.1* 


2.1* 


-2:5" 


5.8 


JLi- 


3-1 


Department 
of  Commerce 


Inland 
Waterway  B 
Corpora- 
tion 

11/ 


2.7 

2-7 

- 

_ 

2.7 

5.8 

2.7 

2.9 

.2 


5.8 


6.7 


6.7 

15.1 

. 

.1 

23-9 

1.0 


12.0 
10.5 


.u 


22.9 


23- 


22.9 


-.1 


22.7 


Department 
of  Interior 


22.9 


The 
Virgin 
Islands 
Company 


1.1* 


.9 
.1 

1.0 

- 

- 

1.0 

1.1* 

1.3 


Springfield,  Mass.,    Louisville,   Ky.,   and  Houston,    Texas  which  have 

retired  the  capital   stock  and  paid-in   surplus  previously  held  by  the  8/ 

United  States  Government. 

Excludes  unexpended  balances  of  appropriated  fxinds.  2/ 

Includes  $71.1   million  of  loans  made  by  commercial  banks  on  behalf  of 

the  Export-Import  Bank  under  agency  agreements.  10/ 

Excludes  $1'^.6  million  of  loans  discounted  with  Federal  Intermediate  11/ 


credit  banks  for  which  there  is  shown  a  contingent  liability. 
The  reserve  for  losses  on  loans   receivable  includes  other  loss  re- 
serves which  cannot  be  distributed  to   the  assets  to  which  they  apply. 
Consists  of  accounts  and  notes  receivable,    accrued  assets,    and  ad- 
vances to   contractors  and  agents. 

Consists  of  deferred  charges,   undistributed  charges,  and  other  assets. 
Includes  notes  for   short-term  borrowings. 
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Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government,  March  31,  1945  -  (Continued) 

Table  1.-  Corporations  iJ -  (Continued) 

(In  mllllone  of  dollars)  


Assets 

Cash  ^ 

DepoBitB  with  other  Oovernment  a^enclee 

Loans  receivable  from  GoTernjnent  ageccles.... 
Loans   receivable  from  others 

Less:      Reserve  for  losses 

Loans  receivable  from  others   (net) 

Accounts  and  other  receivables,   lees  reserves  2/ 

Commodltiee,    supplies,    and  materials 

Investments: 

Public  debt  obligations  of  United  States.... 

Securities  of  Oovemment  agencies: 

Guaranteed  securities  -  public  Issues.... 
Sot   guaranteed 

Other  securities,   less  reserves 

Total  investments   (net) 

Land,    structures,   and  equipment,   lees  reserves. 

Acquired  security  or  collateral   (net) 

Capital  stock  and  paid-in  surplus  of  Oovernment 

corporations 

Other  asset  e  10/ 

Total  assets 


Department 
of  Justice 


Department 
of  War 


Federal 

Prison 

Industries, 

Inc. 


Liabilities 

Accounts  payable  and  accrued  liabilities 

Trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable:   11/ 

Guaranteed  Becurltles  issued  to  Treasury. . 

Guar.inteed  sec^irities  -  public  Issues 

Mot  guaranteed  11/ 

Totad  bonds,  debentures,  and  notes  payable  11/ 

Other  liabilities  1^/ 

Totaa  liabilities 


Capital 

United  Statee  owned: 

Oapltsl    stock 

Paid-in   surplus 

Ejipanded  appropriations... 

Earned  surplus  lU/ 

Total  United  States  owned. 
Privately  owned; 

Capital    stock 

Earned  surplus  lU/ 

Total  privately  owned 

Total   capital 

Total  liabilities  and  capital... 


AnalyelB  of   investment   of  United  States 

Book  value  of  United  States  interest,    including 

interagency   items  W ■■■  ■ 

Interagency  items   (net),    amounts  due  to:      16/ 

ttoverninent  corporations 

Other  Government  agencies  excluding  Treasury 

loans   to  Government  corporations 

Book  value  of  United  States  interest  after  ex- 
clusion of  interagency  items 


Contingent  liabilities 
Guaranteed  loans 


A^ 


"TTT 


- 

3-9 

- 

_ 

■3 

22. 1( 

United 

States 

Spruce 

Production 

Corporation 

18/ 


It. 8 
16.3 


21 

7 

- 

- 

21 

•7 

22 

14 

21.7 


19-9 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal   Loan  Agency 


Reconstruction  Finance  Corporation  and  certain  affiliates 


17-1 


k.2 


?18 

c 

• 

12 

2 

_ 

• 

86l 

.6 

5-U 

1.0 

- 

5b5.9  2iy 

572-3     ■ 

Recon- 
struction 

yi nance 
Corporation 

12/ 


150.0 


150.0 


139.3 

21/ 


139.3 


289.3 


861.6 


150. C 


U.9 


i5'-9 


.jl^ 


- 

S.369.J 

l.ll*5.b 

l,l>*5.f 

192.3 

- 

75-1 

6.3 

270.  C 


351 -H 


THT 


33-9 


360.5 


5.g 


10,1*91.2 


Disaster 
Loan 

Corporation 


33-5 


1*36.0 


9,066.9 


9.067.0 


197-3  22/ 


9.723.7 


325.0 
Uit2.it 


767- 1 


767 -U 


10,1*91-2 


5,S3U.ii 

-8,205.7 

-258.1 


1.370-5 


17-3 


TTF" 


1.6 


- 

• 

.1 

_ 

1 

•3 

20 

■3 

federal 
National 
Mortgage 

Association 


2lt.0 
-3-8 


20.2 


20.3 


20.2 
-17.3 


3-0 


52.! 


1.1 


36.8 


36.8,, 


The  HTC 
Mortgage 
Company 


1.1 

- 

50.1 

50.1 

-3 

38-3 


10.0 
1.0 


2.7 


13-7 


13-7 


52-0 


13-7 

36. c 
-.6 


1*9.1 


1-5 


81.2 


5-5 


JLl^ 


2.7 


99-1 


66.0 


66.0 


70.8 


3-"* 


25.0 


28 

I. 

t 

- 

28 

1* 

99 

.1 

28.1* 
65.3 
-5.5 


Other 
20/ 


12.1 


2U9.5 


I^T 


76-5 


763.lt 


970-0 


6,655.2 


330.7 
9.058.5 


698.9 


1 

905.U 

7 

210.6 

7 

210.6 

1 

113.0 

J,0 

S27.9 

21.0 

5.7 

8.7 

-1.90l*.8 


-l,869.t 

- 

- 

-1,869.U 

9.058.5 

-1.869.1* 
7,3'*i.i 
1.61*0.8 
7.112.6 


203,6 


12/     The  figure  for  demand  obligations  of  the  Commodity  Credit  Corporation 
reflected   in  this   statement  differs  from  that   shown  elsewhere  in  the 
"Treasury  Bulletin"  because  in  other  tables  this   figure  ie  partially 
as  of  February  28,   191*5. 

!•;/     Consists  of  deferred  credits,   undistributed  credits,   and  other  lia- 
bilities  (including  liability  reserves). 

11*/     negative  figures  Indicate  deficit. 


15/     Consists  of  paid-in  ceqpital   (U.    S.   owned).    Treasury  loans  to  Govern- 
ment corporations,    and  earned  surplus  or  deficit   (U.    S.    share). 

16/     Negative  figures  indicate  amounts  due  from  Government   agencies. 

17/     Figures  are  ae  of  February  28,   19U5.   the  latest  available,   and  in- 
clude Warrior  Elver  Terminal  Company,    Inc.,    a  wholly  owned  subsidiary. 

18/     World  War  I   corporation  in  liquidation. 

12/     Includes  the  Electric  Home  and  Farm  Authority,    transferred  for  pur- 
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Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government,  March  31,  1945  -  (Continued) 

Table  1.-  Corporations!/-  (Continued) 


(In  mtlllona  of  dollara) 


National  Housing  Agency 

Panama 

Ballroad 

Company 

22/ 

Tenneaaee 

Valley 
Aseoclated 
Coopera- 
tives, 
Inc. 

Tennessee 

Valley 
Authority 

federal  Home  Loan  Bank  Administration 

lederal  Public  Housing 
Authority  and  affiliate 

Illl 

Tadaral 
Savinga 

and  loan 
Insurance 
Corpora- 
tion 

Home 
Owners' 

Loan 
Corpora- 
tion 

United 

States 

Boualng 

Corporation 

w 

Tederal 

Public 

Bousing 

Authority 

Defense 
Homes 
Corpora- 
tion 

Assets 

2k.l 

1.3 

JS.k 

.1* 

37.9 
2.5 

1.1 

8.1 

« 

1.0 

Caab  5/ 

Depoalta  with  other  OoTamment  aeanclea 

Loana  recalTable  from  OoTarninent  agenclea 

- 

.9 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

fil.l 

- 

1,027.3 

11^.3  5/ 
1,013.0 
2.8 

- 

290.1 

•2i/ 
.9 

- 

.2 

2.9 

Leaa:     Haaerre  for  loaaea 

loana  raeelTable  froo  othera  (net) 

61.1 

1.2 

- 

- 

290.1 

.2 

2.9 

Accoiinta  and  other  recelvablee,  leaa  reaerreaj/ 
Coamodltlea,    auppllea,   and  material  a 

2.5 

- 

* 

2.1 

6.1* 
6.8 

- 

- 

- 

- 

- 

» 

6.!l 
20.5 

* 

- 

Invest sent  a: 

Public  debt  obligations  of  thlted  Statea.... 
Securities  of  OoTemment  agencies: 

Ouaranteed  aacurltles  -  public  laauea.... 

233.U 

152.7 

15.0 
26.3 

- 

7.2 

• 

- 

» 

- 

Other  aecurltlea,  less  reaerrea 

Total  InTestaents  (net) 

233. U 

* 

152.7 

1*1.3 

_ 

7.2 

_ 

20.5 

30.7 

• 

_ 

Land,    structures,  and  equipment,  leas  reaerrea. 
Acquired  security  or  collateral   (net) 

2.5 
7.9 

i 

216.5 

67.9 

- 

71U.3 

- 

1.6 

- 

- 

- 

- 

Capital  stock  and  paid-in  surplus  of  OoTarnnent 
corporations 

. 

. 

100.0 

_ 

. 

. 

. 

. 

. 

Other  assets  10/ 

.1 

• 

.2 

• 

•1 

.2 

.1 
68. 3 

» 

.1 

320.5 

15«.1 

1,213.2 

.1* 

561.0 

71.1 

.3 

731.5 

Liabilities 

Accounts  payable  and  accrued  llabllltlea 

Trust  and  deposit  liabilities 

.1 

« 

5.9 

,  • 

1.7 

.7 

2.0 

9.1 

go.8 
50.0 

* 

2lt.lt 

- 

- 

.1 

- 

- 

.9 

Bonds,   debentures,   and  notea  payablai     11/ 
Ouaranteed  securities  Issued  to  Treasury.... 

Ouaranteed  seeorltlea  -  public  Issues 

Hot  guaranteed  U/ 

- 

32U.O 

769.2 

.1 

- 

398.0 

« 

57.9 
57.9 

.6 

- 

- 

56.8 
6.3 

Total  bonds,  debentures,  and  notes  payable  11 

/      50.0 

_ 

1,093.'* 

1.6 
1.125.2 

' 

398.0 
8.U 

_ 

_ 

63.1 

Other  liabilities  Ij/ 

58.1  21/ 

- 

7.0 

5u.r 
61.1 

_ 

.6 

116.5 

-3?.l 

....      ^ 

-msiTi   ■ 

55.2 

10,0 

2.0 

- 

73.7 

Capital 

United  States  owned! 

Capital   stock 

12U.5 

100.0 

21/ 
100.0 

200.0 
-112.1 

e!7.9 

66.5 

-33.9 
-32.2 

1.0 

IIU.8 

67.8 

-30.7 

* 

•  3 

37.5 
633.1 
-12.7 

12U.5 

66.0 

19.0 

85.0 

209.5 

320.5 

12U.5 

• 

.1* 

152.5 

12.0 

.3 

657.8 

Privately  owned: 

Capital   stock 

- 

- 

- 

- 

: 

- 

- 

Sarned  surplus  lU/ 

- 

- 

- 

- 

- 

- 

- 

- 

100.0 

158.1 

100.0 

• 

87.9 

.1* 
.1* 

• 

152.9 

12.0 

61.1 

•  3 

657.« 

Total  liabilities  and  capital 

1.213.2 

1*11.9 

-100.0 

.9 

561.0 

550.9 

-1.5 
5U9.U 

n.i 

bfS.3 

61.1 

.1 

-1.3 

59.9 

731.5 

71U.6 

6.1 

-2.3 

Analysis   of  investment  of  United  States 

12.0 
57.3 

•3 

Book  value  of  United  States  Interest,   Including 
interagency  items  15/ 

Interagency  Items  (net),   amounta  due  to:      16/ 

Other  Oovemment  agencies  excluding  Treasury 
loans  to  aovernnant   corporations 

Book  value  of  United  States  Interest  after  ez- 

12U.5 

100.0 

312.8 

.1* 

69.3 

•3 

718.1* 

Contlngent  liabilities 

Ouaranteed  loans 

Other 

. 

_ 

_ 

226.  U 

_ 

_ 

20/ 


217 


poses  of  liquidation  to  Reconstruction  finance  Corporation  effective 
October  3I,   19l*2. 

Consists  of  Defense  Plant  Corporation,    Defense  Supplies  Corporation, 
Metals  Reserve  Company,   Bubber  Reserve  Company,   and  War  Damage  Cor- 
poration. 
Tor  purposes  of  this  report  the  entire  amount  of  earned  surplus  of 


this  Corporation  is  reported  as  a  liability  reserve  to  cover  possible 

insurance  losses  until  experience  shall  have  beon  gained  which  will 

permit  the  determination  of  adequate  reserves. 
22/      Includer  $125-0  millions  valuation  reserves  which  are  not  apportioned 

to  applicable  assets. 
22/     Tlgures  are  as  of  December  31,    191*1*.   the  latest  available. 
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Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government,  March  31,   1945  -   (Continued) 

Table  2.-  Certain  Other  Agencies 


(In  millions  of  dollaro) 


Assets 


Caeh  5/ 

Loans  receivable  from  Qovemment  agencies 

Loans  receivable  from  others 

Leas:  Heserre  for  losses 

Loans  receivable  from  others  (net) 

Accounts  and  other  receivables,  less  reserves  6/ 

Commodities,  s-opplles,  and  materials 

Investments: 

Public  debt  obligations  of  United  States 
Securities  of  Government  agencies: 

Ouaranteed  securities  -  public  Issues 

Hot  guaranteed 

Other  securities,  loss  reserves 

Total  investments  (net) 

&uarante«d  securities  held  by  Treasury 

Land,  structures,  and  equipment,  less  reserves 
Acquired  security  or  collateral  (net) 
Capital  stock  of  Government  corporations 

Other  assets  Jj 

Total  assets 


Liabilities 

Accounts  payable  and  accrued  liabilities 

Trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 
Guaranteed  securities  -  piiblic  Issues 

Hot  guaranteed 

Total  bonds,  debentures,  and  notes  payable 

Other  liabilities  8/ 

Total  liabilities 

Proprietary  Interest 

Expended  appropriations 

Excess  of  Income  11/  12/ 

Total  proprietary  interest 

Total  liabilities  and  proprietary  interest 


Analysis  of  investment  of  United  States 
Book  value  United  States  Interest,  Including 

interagency  Iteras  Ij/ ••••■ 

Interagency  items  (net),  amounts  due  to:  Vy 
Government  corporations  and  agencies  not  re- 
quired to  report 

Certain  other  Government  agencies,  excluding 
Treasury  loans  to  Government  corporations. 
Book  value  of  United  States  interest  after  ex- 
clusion of  interagency  items 


Contingent  liabliiti'es 

Guaranteed  loans 

Other 


Source: 
1/ 

i/ 


Daily  Treasury  Statement,  May  15,  19'*5- 

Less  than  $50,000.  _      .  ^ 

Consists  of  Agricultural  Marketing  Act  EevolTing  Fund  and  Bnergency 
Crop  and  Feed  Loans.  „,,..,    » 

Consists  of  Indian  Loens,  Puerto  Mean  Hurricane  Relief  Ix>an  Sec- 
tion, and  Puerto  Rico  Reconstruction  Administration. 
Consists  of  Public  Works  Adainistrstion  and  War  Public  Works,  Com- 
munity Facilities.  ^      ,.   /„  ,j  u   T^ 
Consists  of  Ha^  Department,  Sole  of  Surplus  Supplies  (World  War  I), 
and  Guaranteed  Loans  (World  War  II):  War  Departaent  Guaranteed  Loans 
(World  War  II);  Federal  Security  Agency,  Loans  to  Students;  and 
Treasury  Department,  Miscellaneous  Loans  and  Certain  Other  Assets. 
Excludes  unexpended  balances  of  appropriated  funds. 
Consists  of  accounts  and  notes  receivable,  accrued  assets,  and  ad- 
vances to  contractors  and  agents. 

Consists  of  deferred  charges,  undlitributed  charges,  and  other 
assets. 


8/ 
2/ 
10/ 


12/ 

12/ 
lU/ 


Consists  of  deferred  credits,  undistributed  credits,  and  other  lia- 
bilities (including  liability  reserves). 

Includes  the  value  of  vessels  and  other  expenses  transferred  from 
the  U.  S.  Maritime  Commission.  j  »  ,u. 

Excludes  the  value  of  vessels  and  other  e^qpenses  transferred  to  the 
War  Shipping  Administration  for  which  no  transfer  of  funds  will  be 

CpMsents  excess  of  expenditures  incurred  pursuant  to  legislation 
for  KCh  activities  as:   Construction  and  operation  of  merchant 
marine  fleet  in  Interest  of  the  war  effort;  relief  to  farmers;  loans 
and  grants  for  rural  rehabilitation  and  subsistence  homesteads;  re- 
lief and  rehabilitation  in  Puerto  Rico;  loans,  grants,  and  ""« 
in  construction  of  public  works  and  community  facilities:  and  others, 
negative  figures  indicate  excess  of  expense.  ,  ..  ♦„ 

Consists  of  paid-in  capital  (U.  S.  owned),  less  Treasury  loan,  to 
Government  corporations,  plus  excess  of  Income  (or  expense). 
Negative  figures  indicate  amounts  due  from  Government  agencies. 
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Section  III 


Sources  and  Application  of  Funds  of  Corporations  and  Certain  Other  Agencies  of  the 
United  States  Government,  for  the  Nine  Months  Ended  March  31,  1945 

Table  1.-  Summary  of  Corporations  and  Certain  Other  Agencies 


(In  tfaoutand*  of  dollars) 


Sourcea  of  funda 
Borrovinga: 

I^om  n.    S.   Treasuiy 

Trom  OoTerm&ent  agencies j 

Trom  public 

Total  'borrowings 

Capital  and  lurplue  subaeriptlons: 

By  U.   S.   Trearury 

By  OoTemment  agencies 

By  public 

Total  capital  and  surplus  subscriptions 

impropriations  2/ / 

Sale  or  collection  of  inTestments: 

Public  debt  obligations  of  United  States 

Securities  of  GoTemmant  agencies 

Other  securities 

Total  sale  or  collection  of  investments 

Eepayment  s  on  loans 

Sale  of  acquired  security  or  collateral 

Decrease  in  working  capital  and  deferred  items  }/ 

Funds  provided  by  profit  on  operations  kj  5/ 

Other  sources 

Total  funds  provided 


Application  of  funds 

Bepayoent  of  borrovings: 

To  n.    S.   Treasury 

To  Government  agencies 

To  public 

Total   repayment  of  borrowings. 


Repayment  of  paid-in  Capital: 

To  U.    S.    Treasuiy 

To  Government  agencies.... 
To  public 


Total  repayment  of  paid-in  capital. 


Purchase  of  investments: 

Public  debt  obligations  of  United  States. 

Securities  of  Qovernment  agencies 

Other   securities 


Total  purchase  of  investments. 


Loans  made 

Acquisition  and  improvement  of  acquired  security  or  collateral. 
Acquisition  and  Improvement  of  land,    structures,   and  equipment. 

Increase  in  working  capital  and  deferred  items 

Funds  applied  to  loss  on  operations  U/ 

Other  applications 

Total  funds  applied 


Adjustmenta  of  net  inoome  or  loaa 

Hat  ineoBS  or  loss  6/ 

Depreciation  and  obsolescence 

Assets  charged  off 

Capital  gains  and  losses  Jj  

Adjustments  of  valuation  reserves... 
Other  adjustments 


Funds  provided  by  profit  on  operations. 
Funds  applied  to  loss  on  operations.... 


lotal 
1/ 


2,700,000 

U.ugi.uu? 
8U3.1U8 

8,03U.595 


lU.gsg 

13.875 

923.227 

1,602,081 

362. 31U 

2.370,752 

93.878 

2.826.9UU 

6.959.556 

73.1'»7 
1.296. 51*7  1/ 
306,888  5/ 
391.861 


2.029,5140 
U, 130, 232 
i,'»52,iU5 

7.611,917 


99.956 

U87 

16,868 

117.311 


58'*.97'» 

2.877.791 

23.676 

3.U86.MH 
6.677,982 

ui.ueu 

703. 185 

1,227,396 

2,315.1'*3 

23U.006 

22,UlU,8W+ 


Bicludes  Tlilted  States  Maritime  Commission  and  Puerto  Eico  Eaoon- 

stroction  Administration. 

Bapresents  net  expenditures  from  appropriated  funds. 

The  increase  in  working  capital  and  deferred  items  is  shown  below 

under   "Application  of  I\uida". 

I\5r  additional  Information,    see  the  adjustments  of  net  Income  or 


Corporat  iona 


2,700.000 

u,  386, 027 

835.178 
7.921.205 


50,500 
1'*.989 
13.875 
79.36'* 

2U,076 

359.1*05 

3^*9. 711* 

91.805 

800. 921* 

6,796,362 

53.561 

1.21*7,538 

210,55s 

128,182 
17.261. 7fa9 


2,029, SUO 

3.99i*.993 

1.UUS,U19 

7,1+72.952 


91,01*2 

1*87 

16,868 

108.397 


570.121* 
10,293 
23.67!*. 

601*.  090 

6,552.005 

18.329 

600,21*1* 

6ii*,55i| 

l,26U,U85 

26.713 

17.261,769 


-2,010,631 

-l,05U,lt20 

17.073 

I7.O8U 

6,U90 

5.851 

6,178 

5.019 

-27.8U5 

-31.888 

1*81 

U.lt28 

306  ,-888 

210.558 
1.26U,Ug5 

2,315,11*3 

Certain 

other 

agencies 

1/ 


105.1*20 
7.970 

113.390 


gU3,863 


81*3. 863 
1.578.005 

2.909 
2.021,038 

2.073 
2.026,020 

163, 191* 
19.586 
1*9,009 
96,330 

263,679 
5.153.075 


135.239 
3.726 

138.965 


8,911* 


8,911* 


1U,850 

2,867.1*98 

2_ 

2,882,351 

125.977 
23.135 

102,91*1 

612, 81*2 
1.050,658 

207,293 
5.153.075 


-956 

211 

-11 

639 

1 

159 

u 

01*3 

-3.91*7 

96 

330 

1.050 

658 

loss  at  bottom  of  table. 

5/    Punds  applied  to  loss  on  operations  are  shown  below  under  "Appli- 
cation of  Funds". 

6/     Hegatlve  figures  indicate  net  loss. 

jJ    Hegatlve  figures  Indicate  csgpital  gain. 
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Section  III  -  Sources  and  Application  of  Funds  of  Corporations  and  Certain  Other  Agencies  of  the 
United  States  Government,  for  the  Nine  Months  Ended  March  31,  1©45  -  (Continued) 

Table  2.-  Corporations li 

(In  tboQMtndt  of  dollar*) 


Sourdea  of  funds 
Borrowings: 

Trom  U.   S .  Treasury 

Trom  OoTemnent  agencies. 

Itom  putlic 

Total  Ijorrowlngs 


Capital  and  surplufl  sutscrlptione: 

By  U.   S.  Treasury 

By  QoTemment  agencies 

By  puljlic 

Total  capital  and  surplus  subscriptions.. 

Appropriations  5/ 

Sale  or  collection  of  investments; 

Public  debt  obligations  of  Dhlted  States. 

Securities  of  Gorernment  agencies 

Other  securities 

Total  sale  or  collection  of  inTestments. . 


Total 


2,700,000 

1*. 386.027 

S35.178 


7,921,205 


50,500 
lU,9S9 
13.875 


79.36U 


2^,076 


Hepaymenti  on  loans 

Sale  of  accjilred  security  or  collateral 

Decrease  in  working  capital  and  deferred  items  8/ 
Rinds  proTidsd  by  profit  on  operations  2/  lO/..- 
Other  sources 


Total  funds  provided. 


Applloatlon  of   funds 


Bapayment  of  borrowings: 

To  U.   S.  Treasury 

To  Oovemment  agencies 

To  public 

Total  repayment  of  bo)nrowli:gB. 


Eepaynent  of  paid-in  ce^ital: 

To  U.   S.  Treasury 

To  OoTemaent  agencies 

To  public 

Total  repayment  of  paid-in  coital. 


Purchase  of  investments: 

Public  debt  obligations  of  ttilted  States. 

Securities  of  Oovemaent  agencies 

Other  securities 

Total  purchase  of  investments • 


359.  "wp 

3U9,7lU 

91. 805 


8OO.92U 


beeutive  Office  of  the  President 


Office  for  Siergeney  Management 


Office 

of  Inter- 

imerlcan 

Affairs 

if 


6.796,362 
53.561 

1.2'*7.538  8/ 
210,55810/ 
128.182 

17.261.769 


2,029.5'tO 

3.??'*.?93 

1,W8,IH9 


7,1*72.952 


91,0lt2 

l«7 
16,868 


108.397 


570,12't 
10.293 
23.67'» 


6oit,090 


Loans  made 

AaciulBitlon  and  improvement  of  acquired  secu- 
rity or  collateral 

Acquisition  and  improvement  of  land,   struc- 
tures ,   and  equipment 

Increase  in  working  capital  and  deferred  items. 

Tunde  £^1*®*  *'>  ^°'°  ""  operations  3/ 

Other  applications 

Total  funds  applied 


Ad.lustmentB   of  net   Income   or  loss 

Set  income  or  loss  11/ 

Depreciation  and  obsolescence 

Assets  charged  off 

Capital  gains  and  losses  12/ 

Adjustments  of  valuation  reserves 

Other  adjustments 

IHinds  provided  by  profit  on  operations 
I\inds  applied  to  loss  on  operations... 


6,552,005 
18,329 

600,2'4U 

1,264,485 
g6.713 


17,261,769 


, 05^,1*20 

17,08U 

5,851 

5.019 

-31,888 

4,428 


210,558 
,264,485 


10.989 
88 


U.O77 


foreign  aeonomic 
Administration 


Zxport- 

Inport 

Bank  of 

VashlBgton 


6,442 
69 
96 


17,684 


164 

1.892 

15,628 


17,684 


-15.649 


90 


69 
15,628 


•       Less  than  $500. 

1/     Consists  of  corporations  in  which  the  United  States  Oovemment  has  a 
proprietary  Interest,   direct  or  Indirect,    except  Federal  savings  and 
loan  associations  and  those  corporations  in  which  the  proprietary 
interest  of  the  United  States  is  evidenced  only  by  preferred  stock  or 


32,634  6/ 
5,846 


38,480 


31.187  6/ 

* 

2,073 

5.220 


38,480 


6,050 
1 

1 


-206 


5,846 


other 

2/ 


681.409 


681.409 


Var  Produc- 
tion Board 


Smaller 
Var  Plants 
Corporation 


296  1/ 
37.987 
4.245  2/ 


723.938 


393.301 


393.301 


256 


256 


6361/ 


2.263  1/ 
295.195 
26,575 
5.709 


723.938 


-26.652 
76 


26.575 


50.00a 


50,000 


Department  of  Agriculture 
(continued  on  following  page) 


Tarm  Credit  Administration 
(continued  on  following  page) 


Banks  for 
coopera- 
tives 


62,999 
743 

ii3,7'*g 


81,278 


7,331 
21,041 
4,092 


113,742 


-5.144 

1,172 

92 

154 
-365 


4,092 


57.671 


270 


98.941 


4,9X4 


4.914 


7.473 

17.820 


Pederal 
inter- 
mediate 
credit 

bank* 


29414% 


300.195 


25.785 


25.293 


17.492 
17.270 
3'».762 


3.819 


3.8I9 


25,785 


670. 804 


621 
198  1/ 
j§7.b63 


1.550 
300.975 


302.525 


7.396 

22.816 
30.212 


344.101 
33 


412,926 


2.540 
1 

15 

-15 

-322 


2,219 


26.582 


26.582 


667.362 


1.133 


997.603 


1.366 
-8 

-713 
-25 


621 


Federal 
land 
banks 


161,970 


161.970 


3.338 


3.338 


59.402 

177.55,8 

4 


236,964 


233.910 

8.244 
9.75^ 
11.862 
859  1/ 


bbb.901 


171.955 
341,171 
513.126 

50.368 
12.294 


62.662 


21.679 
5.750 


27.429 


58.553 
i.a5 
753  1/ 

3.163  7/ 


666,901 


l2.4o6 
11 
96 

-1.251 
600 


11.862 


coital  notes  acquired  through  the  Beconstruction  Pinance  Corporation 
or  production  credit  corporations. 
2/     Consists  of  Instltuts  of  Inter-American  Affairs.    Institute  of  Inter- 
Aoerlcan  Transportation.    Inter-American  Sducatlonal  Foundation,    Inc., 
Inter-American  Navigation  Corporation,   and  Prenclnradio,    Inc. 


(Continued  on  following  page) 
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Section  III  -  Sources  and  Application  of  Funds  of  Corporations  and  Certain  Other  Agencies  of  the 
United  States  Government,  for  the  Nine  Months  Ended  March  31,  1©45  -  (Continued) 

Table  2,-  Corporations!^-  (Continued) 

(In  thousanda  of  dollers) 


3ourco8  of  funds 


Borrowings; 

Item  U.    S.  Treasury ■. 

nrom  GoTernment  agencies. 

Jlrom  puUic 

Total  torrowings 


Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  QoTernaent  agencies 

ly  public 

Total  capital  and  surplus  subscriptions.. 

Appropriations  ^ 

Sale  or  collection  of  investments: 

Public  debt  obligations  of  tfaited  States. 

Securities  of  Government  agencies.. 

Other  securities 

Total  sale  or  collection  of  investments.. 


Bepajments  on  loans 

Sale  of  aciiuired  security  or  collateral 

Decrease  in  working  capital  and  deferred  ItemsS/ 
Jtinda  provided  by  profit  on  operations  2/  10/ •  ■  • 
Other  sources 


Total  funds  provided. 


Application  of  funds 


Eepaynent  of  borrovrlngs: 

To  U.   S.   Treasury 

To  Government  agencies 

To  public 

Total  repayment  of  borrowings. 


Bepaynant  of  paid-in  capital: 

To  U.  S.  Treasury 

To  Government  agencies 

To  public 

Total  repayment  of  paid-in  capital. 


Purchase  of  Investments: 

PubHc  debt  obligations  of  United  States. 

Securities  of  Government  agencies 

Other  securities 


Total  purchase  of  investments. 


Loans  made 

Acixulsltion  and  improvement  of  acquired  secu- 
rity or  collateral 

Acquisition  and  improvement  of  land,    struc- 
tures,  and  equipment 

Increase  in  working  capital  and  deferred  items. 

i\inda  applied  to  loss  on  operations  2/ 

Other  ajiplications 

Total  funds  applied 


tdjuatments   of  net   Income  or  loss 

Net   income  or  loss  11/ 

Depreciation  and  obsolescence 

Assets  charged  off 

Coital  gains  and  lasses  12/ 

Adjustments  of  valuation  reserves 

Other  adjustment  a 

Tunde  provided  by  profit  on  operations. 
Funds  applied  to  loss  on  operations.... 


Department  of  Agriculture  -  (continued) 


Tarm  Credit  Admin- 
istration -   (continued) 


Production 
credit 
corpora- 
tions 


Regional 
Agricultural 

Credit 
Corporation 

of 

Washington , 

D.  0. 


82,101 
7.159 


89,260 


AJL 


89, 251* 


88,177 
607 


8S,78U 


227 
212 
111  J/. 


89,264 


It, 105 

1 

126 

-U,30l 
-ll»3 


212 


500 


Federal 

Tarn 
Mortgage 
Corpora- 
tion 


ommodity 
Credit 
Corporation 


500 


236 


236 


20,28^ 

28,6711 
2I+3 
'^2  1/ 


50,003 


39.500 


39.500 


276 


ItT 


10,186 

1*1 


50,003 


-U,207 
-1* 

1.306 
-1 

3.1'*9 

2U3 


172,007 


172,007 


91,021+ 
•+,31^ 

3i+,iit3 
6,721 


308,235 


2lt4,000 

32.157 


276.157 


30,1+18 

1,651+ 


AJl 


308,235 


War  Food  Administration 


6,685 

502 

UOO 

-867 


6,721 


3/     Consists  of  Cargoes,   Inc.,   Petroleum  Reserves  Corporation,  Rubber 
Development  Corporation,    and  U.    S.   Commercial  Company. 

U/      Includes  funds  of  Federal   Land  Banks  of  Springfield,   Mass.,    Louis- 
ville,  Ky. ,   and  Houston,    Texas,  which  have  retired  the  capital   stock 
and  paid-in  surplus  previously  held  by  the  United  States  Government. 


1,51+0,000 
261+,993 


1.80l+,993 


58l+,52l+ 

lll+,  259 

6,729 


2,510,505 


8l+l+,000 
626,205 


1,1+70,205 


573.057 


1+67,21+2 


2,510,505 


Federal 

Crop 
Insurance 

Corporation 


-1+1+8,718 

3.153 

6O8 

-22,285 


1+67,21+2 


2.783 


1+87 


3.270 


3.269 


3.270 


-3,286 

17 


Federal 

Surplus 

Commodities 

Corporation 


570 


570 


779  JU/ 


Department   Department 
of  Commerce  ®'  Interior 


Inland 
Waterways 
Corpora- 
tion 

12/ 


- 

- 

- 

- 

- 

25 

_ 

- 

- 

25 

_ 

11+ 

98 
228 

7? 

106 

100 

1+6 

969 

291 

779 


190 


969 


228 


3.269 


275 


Jli. 


16 


291 


-368 
1+69 


The 

Virgin 

Islands 

Company 


60 


"T55- 


130 


130 


23 


IST 


62 
9 


-11 
60 


^7 Represents  net  expenditures  from  appropriated  funds. 
5/  Excludes  loans  made  by  commercial  banks  on  behalf  of  the  Export- 
Import  Bank  under  agency  agreements. 
2/  Figures  are  partially  net. 
8/  The  Increase  in  working  cc^ital  and  deferred  items  is  shown  below 


(Continued  on  following  page) 
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Table  2.-  Corporations  i/-  (Continued) 


(In  thousands  of  dollars) 


Sources   of   funds 
Borrovlnge: 

From  U.   S.   Treasury 

From  Oovernment  agencies. 

From  puljllc 

Total  borrowings 


Capital  and  surplus  subscriptions: 

By  U.    S.   Treasury 

By  OoTernment  agencies • 

By  public 

Total  capital  and  suiplus  subscriptions. 


Department 
of  Justice 


Tedsral 

Prison 

Industries, 

Inc. 


Bepartment 
of  War 


United 

States 

Spruce 

Production 

Corporation 

15/ 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal  Loan  Agency 


Heconstructlon  Finance  Corporation  and  certain  affiliates 


Hecon- 

structlon 

ri  nance 

Corporation 

16/ 


1,160,000 


Appropriations  5/ 

Sale  or  collection  of  Investments: 

Public  debt  obligations  of  United  States. 

Securities  of  Government   agencies 

Other  securities 

Total   sale  or  collection  of  investments.. 


Repayments  on  loans 

Sale  of  acquired  security  or  collateral 

Decrease  in  working  capital  and  deferred  items  8/ 
Funds  provided  by  profit  on  operations  2/  10/... 
Other  sources 


Total  funds  provided. 


Application  of  funde 
Repayment  of  borrowings: 

To  U.    S.   Treasury 

To  Covemment  agencies 

To  publ Ic 

Total  'repayment  of  borrowings. 


2.320 
21 


2,3'»1 


Repayment  of  paid-in  capital; 

To  U.    S.   Treasury 

To  Sovemment  agencies 

To  public 

Total  repayment  of  paid-in  capital. 


Purchase  of  investments: 

Public  debt  obligations  of  United  States. 

Securities  of  Oovemment  agencies 

Other  securities 


Total  purchase  of  Investments. 


Loans  made 

JUsquisition  and  Improvement  of  acquired  secu- 
rity or  collateral 

Acquisition  and  Improvement  of  land,    struc- 
tures ,   and  equipment 

Increase  In  working  capital  and  deferred-items. 

Funds  applied  to  loss  on  operations  2/ 

Other  applications 

Total  funds  appl led , . . . . 


Adjufltmenta  of  net   Income  or  loes 

Set   income  or  loss  11/ 

Depreciation  and  obsolescence 

Assets  charged  off 

Capital  gains  and  losses  12/ 

Adjustments  of  valuation  reserves 

Other  adjustment  s 

Funds  provided  by  profit  on  operations. 
Funds  applied  to  loss  on  operations.... 


237 
1.953 

150 


2,31*1 


1,160,000 


91.317 


91.317 


8,1*31 
12.81*3 

36.1*78 
75.16U 


221*,  233 


2,11*9 

ai» 


.U3 


2,320 


Disaster 

Loan 
Corporation 


729 

1*6,599 


1*7,328 


1*.  272. 562 
9.731* 

51.923 
231 


5.5'»1.777 


685,51*0 
157 


685,697 


219,000 


219.000 


1.81*9 
3.381* 


22U.233 


77.689 


-2.718 
122 

71 


u.oii 

250 


629 
285,067 


5.51*1.777 


75.161* 


1*2,  3U7 

131 
2,626 


6,819 


51.923 


Federal 

National 

Mortgage 

Association 


1.223 

73 


1.297 


611* 
15 


1*99 
169 


1.297 


-315 
lUU 


169 


I.07U 


1,071* 


The  EFC 
Mortgage 
Company 


16,918 


79 


79 


9.568 
37 

728 
26 


11.511 


10,050 


10,050 


ll* 


lU 
100 

5 

31*3 
1,000 


11.511 


729 


728 


16.918 


Other 
U/ 


3,620,635 


3,620.635 


1*,000 


1*,000 


19 


19 


57.831 

551 

6.160 

1.732 

U15 


83,526 


1*1*,  681* 


1*U,68U 


1*0,281* 
870,066 
110,896 


U,  61*5,882 


3.353.259 


3.353.259 


i».529 


■*.529 
31.838 

2,571* 
1 


83, 626 


1,582 
93 

62 


8,891 


531.t602/ 

7U2.71** 
9.52I* 


1*,  61*5,882 


1.732 


-71*3.025 
1,807 

1*32 

-1.962 


71*2.71*8 


Lk 


12/ 

12/ 


under  "Application  of  funds". 
9/     Tor  additional  Information,   see  the  adjustments  of  net  Income  or 
loss  shown  at  bottom  of  table. 
10/     Funds  applied  to  loss  on  operations  are   shown  below  under  "^plica- 
tion of  funds". 

(CoatlBUA  on  following  page) 


Negative  figures  indicate  net  loss. 
Negative  figures  indicate  capital  gain. 

Figures  are  for  the  eight  months  ended  February  28,    I9U5,   and  in- 
clude funds  of  Warrior  River  Terminal  Company,    Inc.,   a  wholly  owned 
subsidiary. 
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United  States  Government,  for  the  Nine  Months  Ended   March  31,  1945  -  (Continued) 


Table  2,-  Corporations!/-  (Continued) 

(In  tbouMDdi  of  dollars) 


3ou3foeB  of  fundfl 

Borrowlsgi: 

rrom  U.   S.  Treaioiy 

Tron  OoTenuMnt  agenelaf. 

Troo  public 

Total  borrovln^t 


Capital  and  furploa  (ubtcrlptloni: 

By  U.    S.  Treasury 

By  OoTcrssent  aganeiei 

By  public. 

Total  capital  and  surplus  subscriptions. 


Appropriations  5/ 

Sale  or  collection  of  investaenta: 

Public  debt  obligations  of  United  States. 

Securities  of  OoTennent  agencies 

Other  aacuritiea 

Total  aale  or  collection  of  inveatment a . . 


Sepaymenta  on  loana 

Sale  of  ac(iaired  aecurity  or  collateral 

Oecreaae  in  vorkiag  ct^ital  and  deferred  iteaaS/ 
?unda  proTided  by  profit  on  operationa  2/  10/- 
Other  aourcea 


Total  funda  proridsd. 


Application  of  funde 

Bepayaent  of  borrowlnga: 

To  U.   S.   Treaaury 

To  QoTemnent  ageneiea 

To  public 

Total  repayment  of  borrowinga. 


Bepaynent  of  paid-in  capital: 

To  tl.   3.   Treaaury 

To  OoTernnent  agenciaa 

To  pxiblic •. 

Total  repayment  of  paid-in  cq)ital. 


Purchaae  of  inveatment a: 

Public  debt  obligations  of  United  Statea. 

Securities  of  OoTernment  agenciea 

Other  aeeurltiea 


Total  purchase  of  investmests. 


Loans  made 

Acquisition  and  ImproTement  of  acquired  secu- 
rity or  collateral 

Acquisition  and  iqirovement  of  land,  struc- 
tures, and  eqiilpment 

Increase  in  worlcing  capital  and  deferred  items- 
Funds  applied  to  loss  on  operations  2/ 

Other  applications 

Total  funds  applied 


AdJuBtmente  of  net  income  or  loea 

Net   income  or  lose  11/ 

Depreciation  and  obaoleacence 

Assets  charged  off 

Capital  gaina  and  loaaea  12/ 

Adjustments  of  valuation  reserves 

Other  adjustments 

Funda  provided  by  profit  on  operationa. 
Funda  applied  to  loaa  on  operationa.... 


Hatlonal  Bsuaiog  Agency 


Tadaral  Boas  lean  Bank  Adalnlatratlon 


radaral 
bona 
loan 
banka 


72.500 


72.500 


5.535 


5.535 


90.717 
50 


90.767 


20i«.o65 

36,116 
2.au 


'♦11.197 


80,500 


go. 500 


231 

755 


986 


191.692 


191.692 


i36,gU6 


1.173 
Ull,197 


Fedsna 
Saviaga 
and  loan 
tnturanca 
Corpora- 
tion 


2.693 

38 

-517 


2.21U 


1.620 


1,620 


1,002 
6,007 


8.629 


7.500 


7.500 


2 
1.127 


Bsme 
Oimera' 
Loan 
Corpora- 
tion 


United 
Statea 

Houaing 
Corporation 

15/ 


8,629 


6.093 

-1 

-el 
1 


6,007 


11}/ 


20.222 


20,222 


208.569 
15.573 

55.  S"*© 

23.215 


323. 118 


256,000 

'♦9.932 


305.932 


16.967 

195 

21* 


323.118 


21,265 
6U 

22 

lU,oU6 
-12.182 


23.215 


1,105 
■♦7 
51 


1,203 


1.171* 


l,lfk 


Federal  Public  Boualng 
Authority  and  affiliate 


Federal 
Pablio 

Hbualnf 
Authority 


26 


1,203 


U53 

5 

-I40U 

-2 
-1 


7.151 


20,992 
5.852 


33.995 


51 


Sefenae 
Bomea 

Corpora- 
tion 


1.209 

28,193 
l»,5't2 


33.995 


-U,503 


-39 


JL5!12_ 


2,000 


2,000 


26 


UU5 


It,  020 


1.79U 


i.79>* 


2.119 
107 


U,020 


138 

1.289 

195 


-72 


i.5'*9 


Panama 
Railroad 

18/ 


Tenneaaee 

Taller 
Associated 
Coopera- 
tives, 
Inc. 


1,7'*9 
2.555 


3.535 


3.535 


70 
700 


'♦.305 


2.1U3 
'♦13 


2.555 


Tennessee 

Valley 
Authority 


llt.lla 


206 


15.129 
1,180 


30.657 


26,960 
3.697 


30.657 


6.727 
8,252 


.150. 


15.129 


This  amount  consists  of  cash  repayment  to  Disaster  Loan  Corporation 

plus  increase  in  deficit  as  a  result  of  timber  salvage  operations.  12/ 

World  Var  I  corporation  in  liquidation. 

Includes  funda  of  the  Qeetric  Home  and  Farm  Authority,   tranaferred 

for  purpoaea  of  liquidation  to  Bee on at ruction  Finance  Corporation  18/ 


effective  October  3I,   19^. 

Conalata  of  Defenae  Plant  Corporation,   Defense  Si^plies  Corporation, 
Hetala  Reaerve  Company,  Rubber  Beserve  Company,   and  War  Damage  Cor- 
poration. 
Figures  are  for  the  six  months  ended  December  31>    19'^^- 
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Section  III  -  Sources  and  Application  of  Funds  of  Corporations  and  Certain  Other  Agencies  of  the 
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Table  3.-  Certain  Other  Agencies 

(In  thousandfl  of  dollere) 


SourceB   of  funds 
Borrovlofs: 

Troffl  Ooverncient  agencies. 

FrOD  public 

Total  borrowings 


Capital  and  surplus  subscriptions: 
By  U.    S ,   Treasury 


Appropriations  8/. 


Sale  or  collection  of  Investments: 

Public  debt  obligations  of  United  States. 

Securities  of  OoTernnent  agencies 

Other  securities 

Total   sale  or  collection  of  investments.. 


Repayments  on  loans 

Sale  of  acquired   security  or   collateral 

Decrease  In  working  capital  and  deferred  Items  2/ 
runds  provided  by  profit  on  operations  10/  11/ 
Other  sources 


Total 


105. Uao 
7.970 


113.390 


SU3.863 


1,578.005 


Executive 

Office  of  the 

President 


Office  for 
Hhergency 
Management 


War 

Shipping 
Adminis- 
tration 


2,909 

3,021,038 

2.073 


2,026,020 


ftppllcatlon  of  funds 


Total  funds  provided. 


SapsToent  of  borrowings: 

To  Govenuseot  agencies 

To  public 

Total   repayment  of  borrowings. 

Repayment   of  paid-in  capital: 
To  U.    S.   Treasury 


Purchase  of  Investments: 

Public  debt  obligations  of  United  States. 

Securities  of  Government  agencies 

Other  securities 


163. I9H 
19.586 

1*9,009  2/ 

96,330117 

263.679 


5.153.075 


135.239 
3.726 


138.965 


s.gi** 


ll*,850 
2,867,498 
2 


Total  purchase  of  Investments 2.882,351 


Loans  made 

Acquisition  and  Ij^irovement  of  acquired  secu- 
rity or  collateral.... ;•' 

Acquisition  and  Improvement  of  land,    struc- 
tures,  and  equipment.  . . . , 

Increase  In  working  capital   and  deferred  Items. 

Funds  spplled  to  loss  on  operations  10/ 

Other  applications 

Total   funds  applied 


dd.luBtmenta   of  net   Income  or  lose 


H«t  Ineoma  or  loss  12/. 

Depreciation  and  obsolescence 

Asset  s  charged  off 

Coital  gains  and  losses  1^/ 

Adjustments  of  valuation  reserves 

Other  adjustment  s 

funds  proTlded  by  profit  on  operations. 
I^lnds  appllsd  to  loss  on  operations.... 


125.977 
23.135 

102, 9UI 

6l2,8l(2 

1,050,658 

207.293 


5.153.075 


-956,211 

-11 

639 

1.159 

U.OU3 

-3.9'*7 

96.330 
1,050.658 


1.3'*7.235 


Department  of  Agriculture 


Farm 
Credit 
Adminis- 
tration 
2/ 


2U6,997 


1,59U,232 


UO,683 

592.883 

960,516 

150 


1,591*,  232 


-960,516 


960,516 


-7. 809 


Rural 
Electrl 
fl cat Ion 
Adminis- 
tration 


22,000 


8.297 


War  Food 
Adminis- 
tration 


Farm 
Security 
Adminis- 
tration 


- 

- 

- 

- 

25.15? 

99 

7.651 

385 

7 

17.9H3 

38.3U1 

7.382 

- 

7.332 

13.627 
15 

6 

623 

3.671 

17.91*3 


28,252 

2,6U3 
6i 


1,081* 

278 
-1 


99 


38.3U1 


385 


385 


78.975 


78.975 


Dooart- 
ment  of 

the 
Interior 


137. 0U2 


108,352 

357 

8,SU6 

7.5'»l 


3Ul,U3 


127,857 


70.13"* 

582 

2,613 

19.  W5 
120,1*62 


3^*1.113 


-22,003 
-11 

1+6 

87 

6.1*71 

-i*.057 


19.1*65 


U 


Federal 
Works 
Agency 


National 
Housing 

Agency 


Federal 
Housing 
Adminis- 
tration 


I*,  1*1*51/ 
7.970 


12,1*15 


38 


979 
1 
1 


1,019 


97.756 


2.531 
39.570 


139.857 


United 
States 
Maritime 
Commis- 
sion 


Other 
6/ 


2.909 
1 


2.910 


1,828 
18. 725 

1U,513 


50.390 


211 


591 


7.38"* 


1.639 


59.633 


81*3,863 


-U,553 


2,021,038 

2.072 


2.023,110 


^ 


3.726 


3.726 


8I6 


ll*,850 
2 


11*.  852 


-U86     -69.957 
284 


107 


Jl 


69.957 


878 

21.930 

11 
8,176 


2,970,180 


50.390 


13.981* 


1,072 
-5U3 


501 


2. 867. 1*98 

2,867,U98 

10.857 

609 

9.133 


5/ 


81,299 

31 

3 

81.333 


•       Less  than  $500. 

1/     Excludes  United  States  Maritime  Commission  and  Puerto  Rico  Recon- 
struction Administration. 

2/     Consists  of  Agricultural  Marketing  Act  Revolving  Fund  and  Emergency 
Crop  and  Feed  Loans. 

V     Consists  of  Indian  Loans  and  Puerto  Hican  Hurricane  Relief  loan 
Section.      Information  not  available  for  Puerto  Rico  Reconstruction 
Ad'olnistratlon. 

U/     Consists  of  Public  Works  Administration  and  War  Public  Works.  Com- 
munity Facilities. 

5/     Information  not  available. 

5/     Consists  of  Havy  Department.    Sale  of  Surplus  Si^jplles  (World  War  I), 
Guaranteed  Loans   (World  War   II);   War  Department  Guaranteed  Loans 


(World  War   II);    Federal   Security  Agency,    Loans  to   Students;    and 
Treasury  Department,   Miscellaneous  Loans  and  Certain  Other  Assets. 
2/     This  figure  is  shown  net;    a  gross  figure  Is  not  available. 
8/     Represents  net  expenditures  from  ^proprlated  funds. 
9/     The  increase  in  working  capital  and  deferred  items  Is  shown  below 
under  "Application  of  Funds". 
10/     For  additional  information,    see  the  adjustments  of  net  Income  or 

loss  at  bottom  of  table. 
11/     Funds  applied  to  loss  on  operations  are  shown  below  under   "Applica- 
tion of  Funds". 
12/     Negative  figures  indicate  net   loss. 
13/     Negative  figures  Indicate  capital  gain. 
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Fiscal  rear 
or  Bonth 


TlBcal  year 
or  montb 


1935. 
1936- 

X937- 
1938- 
1939- 

19U0. 
19U1. 
19142. 
19U3. 
19U4. 


19>|1MU7.. 

June. 


July 

Angnaf.  ,  ,  ,  . 

September. 


October.. 
HoTamter . 
Sscem'ber. 


19U5-JaBnary. . 
Jg'bruary . 
March. ... 


i^ril. 
May.. . 


Summary  of  Internal  Revenue  Collections  ^ 

(In  thouaands  of  dollar*) 


1935 

1936 .•••■ 

1937 

1938 

1939 

19'tO 

I9IH 

19l«2 

I9U3 

I9W* 

igUU-May 

June 

July 

iugust... 
September. 

October . . 
Norember. 
December. 

^broary. 
March...., 

i^rll 

May 


Total 
receipt* 
from  Inter- 
nal reTsnue 
(Dally 
Treaanry 
Statement) 


3.277.690 
3.512,852 
U,  597,11)0 
5,67U,318 
5,161,231 

5. 303. 13'* 

7.361.675 

12.993.118 
22.11*3,969 
iil.6«U.9«7 

3.023. 5'^5 
5.73i*.l69 

i,98U,6l*6 
2,702, U86 
5,7**«.985 

i,8go,U76 
2,300.370 
■?,U87 


Adjuatnent 
to  Dally 
Treaauiy 

Statenest 


'♦.9't5. 


3,oU2.i*77 
3. 814, 557 
6,1+31,321 

2,7'*5.867 
2.920.937 


-U.ioi 

+18.521 

-37.168 
♦30.U70 

-1.133 
-19, '637 

♦lO.iLi 

-36,797 

-221*.  755 

♦1,565,1*77 

-52, Sis 
+622,512 

-635.503 

-1*7,863 

+691,71*8 

-607,262 

-95.871 

+679.875 

-631,287 
-170.735 
+813,540 

-285.266 

-352.957 


Total 

Internal 

reTenue 

collections 


3,281,791 
3.'*9i».331 
U.63U,30S 
5,6U3,8ll8 
5,162,361* 


Income  and  profits  tazee 


5,322,771 

7.351.53'* 

13.029.915 

22.368,721* 

1(0,119,510 

3.076,173 
5,111,658 

2,620,11(9 
2.750,31*9 
5.057.236 

2,1*87,738 

2,396,21(0 

1*.  265,612 

3,673,761* 

3.985.292 
5,617,781 

3,031.133 

3.273,895 


Total 
income 

and 

profit* 

taze* 


1.105,788 
1,1*27,1*1*6 
2,179.828 
2,629,030 
2,185,111* 

2.129.609 

3.U71,12'» 

8, 006, 881* 

16.298,888 

33,027.802 

2,289,328 
U,  568, 1*13 

1.729,1*91 
1,712,1*02 
1*.  1*89, 671 

1,809,766 

1,633,189 
3,669,61*2 

3,02it,i6i* 
3.157.95^ 
I*.  995,871* 

2,1*07,751 
2,1*06,326 


IndlTidual 
2/ 


527,113 

67U,Ul6 

1,091,71*1 

1,286.312 

1,028,831* 

982,017 

1,1*17.655 

3,262,800 

6,629,932 

18,261.005 

1,859,231 
1.288,899 

1,318, gUi 
1,31*0,1*16 
1,356.371 

1,322,758 

l,^V^,^^^ 

327,870 

2,617,322 
2,726,523 

1.821,017 

1,760,877 
1,989,318 


Corporation 
Income  and 

ezce** 
profit*  i/ 


Miocel- 
laneou* 
profit* 
taxe*  1*/ 


572,115 

738.521 

1.056.909 

1.299.932 

1,122,5'*1 

1,120.582 
2,016.297 

1*.  687, 1*62 

9,581*.  n5 

li*,  629.31*1* 

1*20,31*1* 
3,260,51*1+ 

1(03,887 

366,022 
3,108,1*61* 

U78,507 

382,066 

3,311*, 922 

1*01,817 

1*25,366 
3,161,712 

637,651 
1*07,123 


6,560 
ii*,509 
31.178 
1*2.786 
33.71*0 

27.010 

37.172 
56,621 
81*.  21*1 

137.1*52 

9,753 
18,970 

6,66^ 

5,96U 

»*,835 

8,501 

6.836 

26,8U9 

5,026 

6,065 

13.l't5 

9,22i* 
9,885 


Siployment  taze* 


Total 

enploy- 

ment 

taze* 


1*8 
265,71*5 
71*2,660 
71*0,1*29 

833.521 

925,856 

1,185,362 

1.1*98.705 

1.738.372 


Social   Security 
taze* 


Old-age 

incur ance 

5/ 


Unemploy- 
ment in- 
snranee  6/ 


30; 


OT.859 
W,395 


136,1*75 

261,058 

38.508 

1^,095 

21*3,026 

36.981 

102,795 

317,1*12 

61,571 

106,510 
296,726 


207.339 
332,918 
529.836 

605.350 

687,328 

895.336 

1,131.51(6 

1.290.025 

251*,  715 
l*,5l*2 

127,81*6 

216.672 
3.353 

125,1+70 

199.507 

3,10l* 

71,268 

191*.  263 

5.789 

99,916 
256,311* 


58.119 

90,267 

101,167 

106.123 
100,658 
119.617 
156,008 
183.337 

11,081* 
1,165 

5.91*1 

8,966 

677 

5,688 

7.991 

877 

30,021+ 

106,572 

3.362 

i*.93l 
10,330 


Railroad 
retire- 
ment 

u 


1*8 

287 

11*9,1*76 

109,1*27 

122,01*8 
137.871 

170,1(09 
211,151 
265,011 

38.060 
38.689 

2,688 

^!l*78 

2,937 
35.528 
33,000 

1.502 

16,577 
52,1*19 

1,663 

30,082 


MiecellaneouB  internal  rerenue 


Total 

liecellaneou* 

internal 

rerenue 


1,61»9.781 
2,001*.  513 
2,188,735 
2,272,158 
2,236,821 

2.359.61*1 
2. 95"*.  553 
3.837.570 
'♦.571.131 
5.353.336 

1+82,986 
1+98,81+9 

75l*.l83 
776,889 
529,058 

51*3.877 
520,025 
558,989 

51+6,806 
509,926 
560,337 

516, 871 

570,81*2 


Capital 

atock 

tax 


91,508 

91*.  91*3 

137.1*99 

139.31*9 

127.203 

1J2.739 
166.653 
281.900 

328.795 
3»o,702 

152 
1.035 

128,357 

193,918 

29,170 

18,61(0 

36U 
311 

(-21) 
2U7 
1*09 

1*09 
(-67) 


X*tate  and 
sift  taze* 


212,112 
378.81(0 
305.51*8 
U16.87I* 
360.715 

360.071 
1107.058 
1*32.51*0 
1*1*7.1*96 

511,210 

1+1.862 
50,061+ 

1*7,687 
62,670 
35,310 

38,520 
31.707 
1*9.690 

1*9.295 
37.1*% 
89.153 

75.1*73 
61*.  298 


Alcoholic 

boTerase 

taze* 


Tobacco 
taze* 


1*10.926 
505,21*3 
593.831 
567.669 
587.605 

62U.06I* 

819,869 

1,01*8,165 

1,1*23,1*80 

l,6i8,oi*5 

182,31*5 
l9i+,863 

209,93? 
201,911* 
182,761 

196,077 
203,751* 
201.1+61 

206.1*08 
I9i+,59i+ 
170,878 

171,062 
180,161+ 


1*58.776 
500,785 
551.923 
567.777 
579, 78U 

608,073 
697,712 
780 . 792 
923.857 
988.1*83 

80,868 
81,083 

77.311* 
86, 022 
77,507 

77.521 
81,180 
70,601* 

78,1*50 

66,ol+7 
73.621 

67.^25 
83,025 


stamp 
taze* 


1*3.133 
68,990 
69.919 
1*6,233 
1*1,083 

38.681 
39 .057 
Ul.702 
U5.155 
50. 800 

1*,321 
l+,l+50 

5,233 

m 


Manufac- 

turere'   and 

retailer*' 

ezci*e 

taxes 


5.31*5 
,11+2 

,893 


I 


5.718 

5,893 
5,51*6 

5,1+35 
5.983 


31*2.275 
379,51*0 
W*9,85i» 
U16.751* 
396.891 

1*1*7.088 

617.373 
852,069 
670,01 

728 


.015 
.69U 


76.663 
61+,i+l4t 

71,586 
87,679 
81*,  763 

9i*,656 

95,^9 

119.51*2 

116.579 
115,91*6 
I0i*,l99 

96.517 
116,192 


Miscel- 
laneous 
taxes 
8/ 


9X.O5I 

76.173 

80, 161 

117.502 

11*3,51*0 

1U8.925 
206.831 
1*00,501 
732.332 
1,075.1*01 

96,775 
102,910 

2ll+,068 
139,091+ 
115,099 

113,119 
102,617 
112,1+88 

90.376 

89,755 

116,530 


100.3 
la 


?M 


Agricultural 

adjustment 

tazes 


526.222 
62,323 


Dally  Treasury  Statsmentsi 
Beporta  of  collections  made 


Source:  (l)  Total  receipt*  from  internal  revenue 
(2)  Detailed  collections  by  type  of  tax: 
by  collectors  of  internal  revenue. 

1/  Izcludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  insular  possesalons,  etc. 

2/  Includes  collection  of  taxes  withheld  by  employers  poTBuant  to  the 
HoTemie  let  of  19^2  and  the  Current  Tax  Payment  Act  of  191+3- 

3/  Includes  income  tax  collections  on  Alaskan  railroads.  The  excess 
profits  tax  Included  In  this  column  is  that  imposed  under  the 
Second  Savenxie  Act  of  191*0,  as  amended. 

y     Consist*  of  the  declared  value  excess  profits  tax,  the  profit  limit- 


ing provisions  of  the  Vinson  Act,  and  the  tax  on  unjust  enrich- 
ment. 
5/  Bepresente  collections  under  the  ffederal  Insurance  Contributions 

Act  commencing  September  1939;  prior  thereto,  collections  under 

Title  Till  of  the  Social  Security  Act. 
6/  Represents  collectione  under  the  Federal  ttaemployment  Tax  Act 

commencing  September  1939;  prior  thereto,  collections  under 

Title  EC  of  the  Social  Security  Act. 
7/  Represents  collections  under  the  Carriers  Taxing  Act  of  1937' 
8/  Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 

the  dividends  tax  Imposed  by  the  Act  of  June  16,  1933. 


■iuuorwiXruv^'k V  ^ 


Juiy  1945 


77 


COLLECTIONS  OF    INTERNAL    REVENUE 


DOLLARS" 
Billions 


40 
35 
30 
25 
20 
15 
10 

0 


Total 


-Fiscal  year 


^Comparison  first  II  months 
fiscal  years  1944  and  1945 


1930    '31       '32      '33      '34      '35      '36      '37      '38      '39      '40      '4i       '42      '43      '44     '45 


DOLLARS' 
Bllllont 

18 


Individual  Income  Taxes 


DOLLARS 

Billions 

18  15 


Corporation  income        . 
ond  Excess  Profits  Taxes  J 


DOLLARS 
Billions 


Manufacturers'  and  Retailers' 
Excise  Toxes 


1930 

-^tncfudts  mlsceltoneous  profits  toxts 
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Treasury  Bulletin 


Detailed  Analysis  of  Internal  Revenue  Collections  » 

(In  thouiand*  of  dollars) 


Type  of  tax 


n«eal  year* 


19>*3 


19W» 


Tint  11  Boatha 


nieal 
year 

19UU 


naeal 

19U5 


I9UU 


I9U5 


Income  and  profit*  taxe*: 
Individual: 

Withheld  by  employer*: 

Current  Tax  Payment  let  of  I9U3  2/ 

Rerenue  Act  of  l^UZ 

Other: 

Current  ^ 

Back 

Total  IndlTldQal  Income  taxes 

Corporation: 

Income  taxes: 

Current  Jj 

Back 

Ixces*  profits  taxes  (Second  Bevenue  iLct  of  I9U0, 
as  amended) 

Total  corporation  taxes 

HlecallaneouB  profits  taxes: 

Declared  value 

Vinson  let 

tJnJust  enrichment 

Total  miscellaneous  profits  taxes 

Total  Income  and  profits  taxes 


Bnployment  taxes: 

Social  Security  taxes: 

Old-a^e  Insurance  J/ 

Unemployment  Insurance  6/ 

Total  Social  Security  taxes 

Railroad  retirement  Jj 

Total  ei:f)loyoent  taxes 

Miscellaneous  internal  revenue: 

Capital  stock  tax , 

Estate  tax 

01ft  tax 

Alcoholic  heverage  taxes: 

Distilled  spirits  (imported>  excise) 

Dlgtllled  spirits  (domestic,  excise) 

Distilled  spirit*  rectification  tax , 

Wines,  cordials,  etc.  (imported,  excise) 

Vines,  cardials,  etc.  (domestic,  excise) 

Brandy  used  for  fortifying  sweet  wines  (repealed 

as  of  July  1,  I9UO) 

Dealers  in  distilled  spirits;    rectifiers;   manufac- 
turer* of  *tille  (special  taxes) 

Stamp*  for  di*tilled  spirits  Intended  for  e:^ort. 
Case  stamps  for  distilled  spirits  bottled  in  bond, 

Container  stamps 

71oor  taxes 

fermented  oalt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes).. 

Total  alcoholic  bsTerage  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) , 

Cigarettes  (small) 

Snuff 

Tobacco   ( chewing  and  smoking) 

Cigarette  papers  and  tiibes. 

leaf  dealer  penalties,    etc , 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,   issxies  of  coital  stock,  deeds  of  convey- 
ance,  etc , 

Transfers  of  capital  stock  and  similar  interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transf ere 

Total  stamp  taxes 


686,015 

5.771.001 
175.916 


6.629,932 


"♦.136.96? 

383.885 
5.063. 86U 


9.5g'».7l5 


82.012 

>IS0 

1.808 


8l»,2la 


16.298. 888 


1,131,5U6 
156. 008 


1.287.551* 
211,151 


l.'*98,7D5 


328.795 


Ul't,53i 


jg-?^? 


83,1406 

698,300 

18,836 

71*3 

32.920 


7.008 

1 

1.299 

10,549 

"1,539 

1*55. 631* 

3.238 


1,1*23,1*80 


23.075 

97 

30 

835.231 

7.5^*3 

1*7.81*9 

1,U72 

U 

8.556 


923.857 


a,  766 

15.585 

7.69I* 

111 


■^5.155 


7,038,1*38 
78U.997 

10,253,831 
183,7110 


18. 261, 005 


l».762,7lU 
521.1*31 

9.3'»5.198 


11*.  629. 31*4 


136.98O 
39 

1*31* 


137.1*52 


33.027.802 


1,290.025 
18^.337 


1.1*73.361 
265,011 


1.738.372 


380,702 


U73.l*66 


?7.7'*5 


286.871 
611.835 

18,871* 
U.O27 

30.068 

12 

8,109 

2 

1.369 

8,516 

85.831* 

559.152 

3.375 


1,618.01*5 


30.152 
107 

88 

903.958 

7.692 

1*5.269 

1,16U 
2 

5o_ 


988,1*83 


26,21*3 
17.096 

7.1*11* 


50.800 


.000,373 
78U.903 


.009.237 


9. 
16,972.106 


3.719.I8U 
1*78.323 

7.171.293 
11. 368. 800 


118.018 
1*26 


118.1*83 


28.1*59.389 


1.285.1*83 
182.172 


1.1*67.655 
226,322 


1.693.977 


379.667 


1*23.917  r 


37.229 


255.627 
51*1*.  U96 
17.136 

26)768 


5.980 

2 

1.330 

7.717 

57.960 

500.131 

2.557 


1.1*23.182  r 


27.502 

91* 

71* 

829.872 

7.01*0 

1*1.719 

1.057 

2 

1*2 


907.1)01 


23.81*1  r 

15.658 
6.80^ 


lt6.3i«9 


10.217.217 
810 

7.UJJ0.597  y 
7.076 


167. 


17.885.700 


3.56U.072 
1*15.208 

9.108.255 


»>0»7.535 


122.819 

uL 


122.995 


31.036.231 


1.303.503 

185. 360 

1.1*88.863 

2U6.29I* 


1.735.157 


371.739 


536.O85 


l<5.l6U 


180,065 

1.183.1*86 

29.1*99 

2.009 

Ul.989 


5.766 

0 
817 

10.3U3 

83.229 

579.556 

2.191* 


2.119.011 


33.51*1 

99 

562 

750.9U5 

7.179 

1*5.1*08 

1.173 

1 

6 


838.915 


29.858 

22,381 

6.96I* 
2l* 


59.227 


l.5>i>*.583 
i«3 

309.O8U 
5.1*1*0 


1.859.231 


86,028 
22.669 

311. 6U8 


1*20.31*1* 


9.7W 


9.753 


2.289.328 


25U.71; 


!5'*.715 
ll.Og* 


265.799 
38,060 


303.899 


158 


1*0.765 


1.097 


28.U88 

69.161 

1.^ 

3.^ 


168 

• 

719 
21.985 
.086 
37 


5f 


182.3'*5 


2.783 

9 

13 

3. 61*8 
7>* 

• 

5 


80.868 


2.356 

1.31*1* 
617 


l*.32l 


1.751.365 
10 

201.088 
3g.«?? 


1.989.318 


70,o6>* 
1*8.858 

29U.800 


1*07.123 


9.M 

1»_ 


9.885 


2.1*06.326 


256,311* 

10.3T0 
30.082 


296.726 


(-67) 


63.035 


1.263 


29.822 

86.938 
8.899 

137 

3.785 


895 
1 

57 

877 

67«* 

51*.  621 

58 


I8O.16I* 


3.828 

28 

121 

7U,l*6>* 

785 

U.269 

131 


83.025 


3.2U3 

2.101 
633 

5 


5.983 


(Continued  on  following  page) 
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Detailed  Analysis  of  Internal  Revenue  Collections^  -  (Continued) 

(In  tbouBonde  of  dollars)  . 


Type  of  tax 


Mlicellaneoua  Internal  revenue  (continued): 

Manufacturers'  and  retallero'  excise  taxes: 

Lubricating  oil* 

Oasollne 

Ilrei  and  tube* 

rioor  taxes  on  tires  and  tubes 

Autoaoblle  trucks  and  buseo 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  autonoblles 

Electrical  energ:' ' 

Electric,   gae,   and  oil  spp^laneea 

Electric  light  bulbs  and  tubae 

Electric   signs  (repealed  as  of  ll/l/US) 

Radio  sots,  phonogrsphs,  coiponents,   ate 

Phonograph  records 

Musical  Instruaents 

Mechanical  refrigerators,   alr-eonditloners,   etc.. 

Matches 

floor  taxes  on  matches. 

Business  and  store  machines 

Purs  -  retailers'  excise 

Jeweliy  -  retailers'  excise 

Luggage  -  retailers'  excise  (effective  k/l/W--- 
Luggage  -  manufacturers'  excise  (suspended  as  of 

kJl/Uk) 

Optical  equipment  (repealed  as  of  ll/l/Us) 

Photographic  apparatus 

Eubber  articles  (repealed  as  of  II/I/U2) 

Sporting  goods 

Toilet  preparation's  -  retailers'  excise 

Washing  machines  (repealed  as  of  ll/l/Ua) 

Plrearms,  shells  and  cartridges 

Pistols  and  rsTolvers 

Repealed  taxes  not  lljted  above 

Total  manufacturers'  and  retailers'  excise  taxes. 


Hleeellaneous  taxes: 

Bituminous  Ooal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegn^h,  radio,  and  cable,  leased 

vires,  etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths 

Transportation  of  property  (effective  12/1/U2)... 

Use  of  motor  vehicles  (effective  2/1/U2) 

Dse  of  boats  (effective  2/1/U2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  duas  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Ooln  operated  devices 

Adulterated  and  processed  or  renovated  butter, 

mixed  flour  8/' and  filled  cheese 

Oleomargarine,  including  special  taxes 

Harcotics,  Including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

Hatlonal  Plrearm*  Act 

All  other,  including  repealed  taxes  not  listed 
above 


Total  miscellaneous  taxes. 


Total  miscellaneous  internal  revenue- 
Total  internal  revenue  collections 


Adjustment  to  Daily  Treasury  Statement 

Total  receipts  from  internal  revenue  (Dally  Treasury 
Statement ) 


Fiscal  years 


I9U3 


U3.3I8 

288, 78S 

18,280 

65 

k.zja 
i.uaU 

20,U7S 

U8,705 

6.913 
3.657 

61 1* 
5,561 

1,817 
1.280 
5.966 
9.367 

D,l»Sl 

1^,223 
88,366 


5,682 

11,164 

1H,885 

1«,068 

32.677 

37 

1,1U9 

62 

1*81 


670.015 


5,626 
53.552 

91.171* 

66.9«7 

13.672 

87.132 

82,556 

1U6.289 

378 

6.070 

I38.05U 

16.397 

6.520 

1.853 

10.U87 

2,621 

788 

1.939 

20 

158 


732.332 


1*.  571. 131 


22,368,72^ 


-22U,755 


22,l'»3.969 


Sourcei  (l)  Total  receipts  from  Internal  revenue:  Dally  Treasury  State- 
ments; (2)  Detailed  collections  by  type  of  tax;  Heports  of  col- 
lections made  by  collectors  of  internal  revenue. 

r      Revised. 

•       Less  than  $500. 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,   etc. 

2/     Collections  under  the  Current  Tax  Payment  Act  of  I9U3  as   shown 
in  this  table  consist  of  those  for  lAioh  returns  have  been  filed 
with  the  Collector  of  Internal  Revenue;   receipts  under  this  act 
as  shown  In  Dally  Treasury  Statements  consist  of  withholding 
taxes  deposited  in  Oovemaent  depositaries  in  addition  to  pay- 
ment* accoB^anying  returns  filed  with  the  Collector  of  Internal 


I9UU 


52.'«73 
271.217 

MO, 309 

25 

3.2U7 

1,222 

31.551 

51.239 

5.027 

5.363 

255 
3.'t02 

1.889 

633 

2,M06 

8.675. 

55 

3.760 

58.726 

113.373 

8.3>*3 

't.777 

8 

11.907 

295 

2,1*98 

1*4.790 

1,061 
37 
98 


728,691* 


I.M03 
68,789 

11*1.275 

90,199 

15.851 

153.683 

215,1*88 

131*,  326 

,'52 

6.59>* 

178,563' 

26,726 

9.182 

2.208 
18.1*75 

18 

l*.08l» 

779 

7.190 

16 

201 


1.075.1*01 


5.353.336 


1*0,119.510 


♦1.565. 1*77 


Plrst  11  months 


1*1.68U,987 


PI seal 
year 


Pi  seal 
yetu: 
I9U5 


118.66s 

?50,18S 

36,503 

2.i60 

1.133 

38,671 

1*6,703 
U.l*75 
3.961 

21 1* 

3,2148 

I.G9I 

591 

2.329 

7.722 

55 

3MS 

57.623 

102,821 
3.051* 

U.779 

7 

10,989 

290  r 

2,289 

39. '♦55 

32 

1,008 

36 

96 


661*.  250 


1.396 
63,1*52 

128,031 
82,665 

ll*,229  1 
139,U18 
197.203 
126,1*29 
216 
6,056 
157. 28*3 

21.806 
8,180 
1.679 

16.521 

17 

3.1*79 

553 

3.883 

13 

21 


972.  ^tgi 


U.  851*.  1*87  r 


35.007.852 


+91*2.966 


35.950.818 


79.328 

370,536 

69.360 

• 

16,S28 

2.32C 

'*3.517 

52,631 
10.910 
10,505 

52 
1*,321 

1,805 

824 

1.1*53 

8,560 

1* 

8. 918 

76,925 

170.920 

68.1*29 

6 
13 

17,820 

212 

3.819 

79.829 

1* 

3.032 

1* 

33 


1,102.9a9 


,    31 

68,272 

189.783 

122.037 

lU.981 

216.898 

203.01*3 

120.277 
215 

6,675 

276,816 

52.1*92 

12.582 

3.528 

16. 015 

l*.77'* 

537 

5.71'* 

11 

18 


1.31'*.  7U3 


6,387.802 


39.159.190 


-61*1.581 


38.517.609 


Hay 

191*1* 


5.259 
26.788 

lt.035 

* 

710 

135 

3.352 

'*.99i 
628 
663 

655 

19s 

56 

122 

6UU 

• 

5.01*3 

11.563 

3.052 

200 

1 

1.107 

306 

5.1*1*1 

258 

1 
2 


76.663 


13 
5.6U7 

12.891* 

8. 801* 

1.577 

I5.6gi* 

20,651* 

53 

9 

590 

2U,113 

l*,50ii 

1.273 

1*3 

299 


193 

1*23 


96.  ns 


1*82.986 


3.076.173 


-52,628 


3.023. 51*5 


Hay 

191*5 


9.92"* 
1*2.631 

7.8i*0 
3.293 

284 
5.769 
4.780 
2.257 

987 
5 

375 

128 

95 

209 

1.103 

953 

4.342 

14.629 

6.21*9 


2 

2.800 

11 

1*73 

6.731 

3IU 
2 

1 


116.192 


5 
5,>*66 

22.1*33 

11*.  753 

1.586 

20.333 

20.885 

59 

10 

690 

26.851* 

5.069 

1.907 

U9 

251 

9 

302 

1*4 

5U1 


121,21*6 


570.81*2 


3.273.895 


-352.957 


2.920.937 


Revenue. 

Current  collections  consist  in  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return 

was  filed. 

Current  individual  Income  tax  collections  for  the  first  11  months 

of  the  fiscal  year  19l*5  include  payments  on  unforgiyen  portion  of 

191*2  tax,   due  March  1^,  19^5,   of  $308,605  thousand  (final)  for  the 

period,   January  1.  1945  through  April  30.  191*5- 

Represents  collections  under  the  Federal   Insurance  Contributions  Act. 

Represents  collections  under  the  Pederal  Unemployment  Tax  Act. 

Represents  collections  under  the  Carriers'   Taxing  Act  of  1937- 

Tax  laposed  upon  the  manufacture  and  sale  of.  and  the  occupational 

tax  on.  mixed  flour  repealed  as  of  Hovember  1.   191*2- 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  nlllloni  of  dollari) 


lad  of  calendar 
year  or  oonth 


Gold  aseeti 


Llabllltlei 


Gold  certif- 
icate! 1/ 


Gold  reeerre 
a«alnit  U.  S. 
note*,  etc.  2/ 


Exchange 

Stabllitation 

Fund  2/ 


Gold  In 
General  ?und 


1935- 
1936- 
1937. 
1938. 
1939- 

l^- 
19U1. 
19U2. 
19U3. 
1914*. 


igUU-Kay.. 
June. 


Jnl7 

August 

Sept  eat) er. 


October. . 
Hovember. 

December. 


19U5-Jaauary. . 
February. 
Karcb 


April. 
May  p. 


10.122.9 
11.257.6 
12,760.0 
1H.5U.2 
I7.6i»3.it 

SI.  99'*.  5 
22.736.1 
22,726.3 
a.937.8 

20,6l8.g 

a. 263. 7 
21,173.1 

20.995-9 
20,926.3 

20,825.1 

20,726.7 
20,688. >* 
20,618. e 

20,51*9.8 
20,506.0 
20,418.7 

20.373.6 
20,270.2 


7.679.5 

8.959.6 

9.212.3 

11.872. 8 

15,278.6 

19,825. u 

20,56U.g 
20,611.9 

19,821.0 
18,U97.U 

19,150.9 
19.063.5 

a8.876.q 

18,812.4 
18. 700.7 

18. 605.1 
18,581.1 
18,497.1* 

18,1*26.0 

18,398.3 
18,313.6 

18,859.7 
18,163.8 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1.800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 


1*87.1* 
31*1.9 
1.591.6 
682.1* 
IJO8.9 

213.2 
215.3 
158.4 
160.7 
165.1* 

156.8 
153.5 

163.0 
157.9 
168.3 

165.5 
151.2 
165.1* 

167.7 
151.6 
11*9.0 

157.8 
150.3 


Source:      Daily  Treasury  Statements, 
p       Prellninary. 

1/     Coiif>rises  (1)  gold  certificatee  held  by  the  public  and  in  federal 
Beserre  Banks;    and  (2)  gold  eartifloate  credits  in  (a)  the  Gold  Cer- 


tificate Tond  -  Board  of  GoTemors,  Taderal  Eeserra  Syetem,   and 
(b)   the  Redemption  Tund  -  federal  Beserre  notes. 

2/     BsserTe  against  United  States  notes  and  Treasury  notes  of  1890. 

2J     bcludes  gold  in  aotire  portion  of  Sxchange  Stabilisation  Vnad. 


Monetary  Stocks  of  Uold  and  Sliver 

(In  millions  of  dollars) 


Snd  of  fiscal 
year  or 'month 


Gold 

($35  per 

fine  ounce) 


SllTsr 
($1.29+  per 
fine  ounce) 


Batio  of 

silver  to  gold 

and  silTer  in 

monetary  stocks 


1935 

1936 

1937 

1938 

1939 

I9i« 

19U1 

191*2 vN 

191*3 

191*1* 

I9i*i*-May 

June 

July 

August 

September 

October 

Horember 

December 

19l*5-January 

February ■ 

March 

kpTil 

May  p 

Source:     Dally  Treasuiy  Statement  and  Circulation  Statements  of  United  States 
Money, 
p      Preliminary. 


9.115.6 
10,608.1* 
12,318.3 
12,963.0 
16, 110. 1 

19.963.1 
22,624.2 
22.736.7 
22.387.5 
21,173.1 

21.263.7 
21,173.1 

20,995.9 
20,926.3 
20,825.1 

20,726.7 
20.688.1* 
20,618.8 

20,51*9.8 
20,506.0 
20,U18.7 

20,373.6 
20,270.2 


1,1*63.1 
2.21*9.5 
2,51*2.1 

3,o66.U 
3.605.2. 

3.939.6 
4,11*8.7 
i*,306.3 
i*,298.5 
3.9'*7.9 

U,083.6 
3.9H7.9 

3.938-3 
3.910.1 
3.905.9 

3.889.0 
3.876.5 
3,870.6 

3,8Ul.i 
3,833.6 
3,800.7 

3.777.7 
3.705.7 


13.8 
17-5 
17-2 

19.1 
18.3 

16.5 

15.5 
15.9 

16.1 
15.7 

16.1 
15-7 

15.8 
15.7 

15.8 

15-8 
15.8 
15.8 


15.6 
15.5 


82 


Treasury  Bulletin 


ComponentB  of  Silver  Monetary  Stock 

(In  allllons  of  dollars) 


Hsd  of  calendar 
76 ar  or  month 


1935. 
1936. 
1937- 
1938. 
1939- 

19»I0. 
igltt. 
19Uz. 

I9w! 


SilTer  held  la  treasury 


Sacnrln^  sllTer 
eertlfloate*  1/ 


surer  Imllioii 


19UU-Ht7.. 
June. 


July 

Mtgiat . ..  ■ 
Septemlwr . 


Octoher . . 
Vorember . 
VtoembeT . 


1945-Jamiar7.. 
March 


iprll. 
May  p. 


576.9 

775.9 

938.8 

1,137.6 

1.298.2 

1.J98.1 
l,U76.l 
1.516.2 
1.520.0 
1.520.1 

1,520.1 

1,520.1 

1.520.1 
1.520.1 
1,520.1 

1.520.1 

1,520.1 

1,520.1 

1,520.1 
1,520.1 
1.520.1 

1,520.1 
1,520.1 


Silrer  dollars 


50; 


5O8.7 
505.7 
503.7 
i02.7 
9.0 

^.6 

usu.i 

U68.? 
itoo.U 

376.5 
390.8 

389.2 

387.6 
385.8 

383.7 

381.8 

379.5 
376.5 

375. >* 
37l».0 
372.1 

370.6 
369.1 


In  Qenaral  laai 


Subsidiary 
coin  2/ 


5.7 
5.>* 
3.5 
5.3 

2.3 

3.5 

12.5 
21.1 

20.U 

2O.I4 
21.2 
15.1 

11.9 
10.2 
12.5 

lit. 8 

lU.O 

9.9 

20.2 
27.5 


Bullion  for 
recolnage  i/ 


.2 
.3 


19.1 


9-7 
7-8 

2.8 

1.1 

.9 


Bullion 
at  cost 


262.7 

535-3 
616.0 


surer  outside 
Treasury 


Silrer 
dollars  1/ 


38.  It 

Hi.j 
lv3.Il 

U8.1 


40| 


|57.t 
662.3 
628.2 
51.8 

15.6 

U99.g 

1«48.8 

U43.9 
U31.6 
U28.9 

UM.1 

U11.9 
1105.6 

393-8 
391.0 
378.2 

36it.3 
332.8 


52-5 
63.0 


78. 

96. 

117. 

103. 
105, 


Subsidiary 
coin  1/ 


106.8 
108.6 
110.6 

112.5 
IIU.8 
117.5 

118.6 
120.0 
121.9 

i23.lt 
12)t.g 


323.5 
35O.U 
366.9 
372.8 
39U.I 

lt22.lt 

it93.5 
587.3 
6gU.7 
771.6 

706.0 
7llt.l 

722.3 
729.* 
739-1 

750.3 
762.1 
771.6 

772.it 
773.3 
779.9 

786.2 

795.3 


Total  silrer 
at  ♦l.29 
ym  onsBtM 


1.970.1 

2.1102.3 
2.8O6.5 

3.3i»6.g 
3.790.2 

It,  060.0 

lt.3l|lt.8 

It.  317. 6 
t.  207.3 
3.870.6 

it,083.6 
3.9»t7.9 

3.938-3 
3.910.1 
3.905.9 

3.889.0 
3.876.5 
3.870.6 

3,8lti.l 
3.833-6 
3.8OO.7 

3.777-7 
3.705.7 


Source:     iBlly  Treasury  Statements  and  Circulation  Statements  of  United 
States  Money, 
p      Preliminary. 
•       Less  than  $50,000. 
1/    Talued  at  $1.29+  par  ounce. 


a/     Talued  at  $1.38+  per  ounce.  ,,       .. 

3/     Talued  at  $1.38+  per  ounce  or  at  $1.29  per  ounce  according  to 
whether  the  hulllon  Is  held  for  recolnaee  of  subsidiary  silrer 
coins  or  for  recolnage  of  standard  silrer  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices  ^ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


1935- 
1936- 
1937- 
1938- 
1939. 

19110- 
19111. 
19112. 

19IA. 


191111-ipni . 
June. . 


Silrer 

production 

In 

United 

States 


Ounces 


July 

Aagast .... 
September . 


October.. 
Horember . 
Becember . 


19lt5-JanJiai7.. 
Vebruary. 
March 


April. 


I15.6 
63.U 
71.3 
61.7 
63-9 

68.3 
71.1 

37-»i 

3.15/ 
3.55/ 
2.95/ 

3-5  5/ 
3.15/ 
2.3  5/ 

2.9  5/ 
3-15/ 
3.25/ 

2.6 

2.2 

2.8  r 
2.9 


SilTsr  acquired  by  mints  and  assegr  offices 


Hewly  mined  domestic 
silrer  2/ 


Ounces 


38.0 
61.1 
70.6 
61.6 
60.7 

68.3 

70.5 

117.9 

5.5 


Dsllars 


27.3 
>t7-3 
511.6 
U2.lt 
ItO.l 

I18.5 
50.1 

3it.o 
3-9 


Nationalised 
silrer  J/ 


Ounces 


2.0 
.11 


Btllars 


IV>rel0i  silrer  It/ 


1.0 
.2 


Ounces 


ll9lt.U 
271.9 
2ltl.j 
355. Il 
282.8 

139.8 
72.6 
l>t.3 


Collars 


3I8.2 
150.3 
108. 7 
156.9 
120.5 

50.9 


Total 


Ounces 


53U.3 
333 -U 
312.2 
U17-I 
3't3-3 

208.0 

1U3. 

62. 

5- 


Source:   Silrer  production:  Animal  Heports  of  the  Director  of  the  Mint  for 
annual  figures  throu^  19112.  releases  of  American  Bureau  of  Metal 
Statistics  for  all  later  figures. 

r      Eerised. 

•       Less  than  50,000  ounces  or  $50,000. 

1/     Jtor  Information  on  silrer  production  in  other  countries  frcm  1933 
throu^  I9I1O  or  I9UI,   see  'Treasury  Bulletin"  for  August  19^3, 

2/    A^red  at  61l.61t+  cents  per  fine  ounce  until  April  9.  1935:   at 
71.11+  cents  per  fine  ounce  from  that  date  until  ^ril  23.  1935;   at 
{7.57+  cents  ftom  i^rll  23.   1935  *»  December  3I.   1937:    a*  61l.61t+ 


1937  to  July 


Bollars 


3it6.5 
197-8 
163.3 

160.6 

99.'t 
77.2 
iio.o 

3.9 


1939;   Ba&  at 


Eicecutlre  Proclamation  of 


cents  par  fine  ounce  from  December  31. 

71.11+  cents  since  July  1,  1939- 
3/  Acquired  at  5O.OI  cents  per  fine  ounce. 

Aa^st  9.  19511,  repealed  April  28,  1938- 
y     Acquired  at  rarious  prices  areraglng  approximately  51  ceute  I»' 

^/  Mrathiy  figures  for  silrer  production  in  the  United  States  during 
the  calendar  year  igl*  are  oreretated  by  O.9  million  ounces. 
AlthouA  it  is  not  possible  to  apportion  this  amount  by  '^^'^'-  *^ 
totalT  S.  production  figure  of  37-t  0111100  ounces  for  IS^A   is 
correctly  stated. 


^• 


Juhf  1945 


«3 


Seigniorage  on  Silver 

(CnsralatlTe  from  January  1,  193U  -  In  millions  of  dollars) 


Ind  of  calendar 
year  or  nonth 


Selgnlorace 

on  coins 

( silver  and 

BlBor) 


Sources  of  seigniorage  on  sllrer  bullion  reralued  1/ 


Mlac.  silver 

(Incl.  silver 

bullion  held 

June  lU,   193"*) 


Bevly-mlned 
silver  (Proc. 
Dec.   21.   1933) 


Hevly-otned 

silver   (Act 

July  6,   1939) 


Silver  Pur- 
chase Act 
of  June  19, 
193'* 


Nationalized 

silver 

(Proe.   of 

Aug.  9.   193"*) 


Total    , 

seigniorage 

on  silver 

revalued 


Potential 
seigniorage  on 
silver  hullloB 

at  cost  In 
Qeaeral  ?and  2/ 


I93U. . 
1935-  ■ 
1936.. 

1937- • 
1938.. 
1939.,. 


19I10. 
igui. 

19U2. 

191*3. 
19IW. 


19Ult-Kay.. 
Jnna. 


Jnly 

Angaet ■ ■  ■  • 
Saptenber. 


October. . 
■ovraber. 
Daeanber. 


1943-Janiiary. . 
Tebruary. 
March 


April. 
May... 


"♦.5 
18.5 
U6.1 

^•^ 
69.5 

91.  T 

122.2 
182.1 

2^5-7 
299.6 
3P?.3 

315.6 
322.6 

326.2 
332-7 
336.7 

3U2.8 

351-3 
362.3 

365.8 
367.7 
369.1 

38O.1 
39U.O 


U8.7 
U«.7 

k8.^ 

us. 7 
U8.7 
U8.7 

U8.7 

148.7 

l4«.7 
I48.7 

U8.7 
U8.7 

1(8.7 
I48.7 
U8.7 

1»8.7 
U8.7 
1*«.7 

1«!.7 
Us. 7 
US. 7 

U8.7 
US. 7 


.u 
16.8 
36.0 
58.0 
7U.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


U.2 

25.7 
US.  3 
63.6 

65.U 

65. u 

65.U 
65.U 

65.  u 

65.U 

65. u 

65.U 

65. u 
65. u 

65.U 

65.U 
65.U 


51.1 

226.2 
302.7 
366.7 
U57.7 
530.7 


562.7 

580. U 
58U.3 
58U.3 
5SU.3 


58U, 
58U. 


5SU.3 
58U.3 
58U.3 

58U.3 
58U.3 
58U.3 

58U.3 
58U.3 
58U.3 

58U.3 
58U.3 


28.5 

3'*.5 
3'*.7 
3'*.7 
3U.7 
3'*.7 

3'».7 
3H.7 
3"*.  7 
3^-7 
3'*.  7 

3'*.7 
3't.7 

3'*.  7 
31*.  7 
3^.7 

3U.7 
3'*.  7 
3'«.7 


128.7 
326.2 
U22.1 
5O8.I 
616,0 
705.6 

759.  U 

799-7 
8I8.9 
820.6 
820.7 

820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 


132.6 
27'*.9 
397.5 
5Ul,6 
758.8 
950.6 

1.055.8 

1,089.0 

1,0U8.2 

967.3 

717.3 

878.3 
791.1 

781.8 
76O.U 
756.7 

7UI.I 
728.3 
717.3 

697.3 
692.5 
670.9 

6U6.2 
589.2 


Sottrea:  Daily  Treasury  Statenents. 

1/  These  items  represent  tha  difference  betveon  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/  The  figures  in  this  eoluan  are  not  cuoulative;  as  the  aaount  of 
bullion  hald  changes,  the  potential  seignioraga  thereon  changes. 


Net  Capital  Movement  to  the  United  States,  1935  through  March  1945 

[in  thousands  of  dollars.     Het  eq>ital  outflow  (-)J 


Period 


Calendar  year: 

1935  (Jan.     2,  1935-Jan-     1.   1936) 

1936  (Jan.     2.  1936-Dec.   30,  1936) 

1937  (D«:.    31.  193&-Dec.    29.   1937) 

1938  (Dec.   30.  1937-Dee.   28,   1938) 

1939  (Dec.   29.  1938-Jan.     3.   I9U0) 

I9U0  (Jan.  U.  19U0-Dec.  3I.  19U0) 

I9U1  (Jan.  1.  19Ul-0ec.  31,  19U1) 

19U2  (Jan.  1.  19U2-Dec.  Jl,  19U2) 

19l»3  (Jan.  1,  19U3-Dec.  31.  I9U3) 

19U4  (Jan.  1,  19UU-I)ec.  31.  19UU) 

I9U5  (Jan.  1,  19U5-Mar.  3I.  19U5) 

Total  (Jan.  2,   1935-Mar.   3I.   I9U5) 

Month: 

19UU-Mareh 

i^rll 

May 

Juaa 

July , V. 

August 

Sapteoabar 

October 

November 

December 

19'»5-January 

Tebruaiy 

March 

< 

Back  ngures:      For  monthly  data  for  the  period  Janxury  19'*1 
through  June  I9U2,    see   "Treasury  Bulletin"  for 
September  19U3.  page  73. 


Het  capital 
movement 


1.U12.U86 

1.195.922 

801,915 

U15.256 

1.195.635 

706. 380 
-'♦96.923 
60U.32I 
1.283.593 
357. 15U 
263,332 


7.739.071 


UU.3U1 

I.U05 

.5.U38 

76U 

-36.  a5 
17.U8O 
-9.953 

29.275 

70.296 

-5'».773 

157. '•05 
122,225 
-16,298 


Analysis  of  net  ce^ltal  movement 


Movement  in 

short-term 

banking  funds 


96U.629 
397. 3'« 
255.59'» 
331.268 
1.132.383 

852,928 

-286,622 

561.573 

l,l6U.758 

UU,39U 

3U0,178. 


5.758. '♦25 


76.736 

1.038 
1,151 

-"♦7.329 

-116,872 

10, 53'^ 

-57,289 

26,852 
76.2U8 

-229,521 

153.895 

17U.973 

11.310 


Movement  in 
brokerage 
balances 


6,039 
6,811 

3'^.6«7 
3'^ 

32,930 

20.358 

3.513 

13.372 

8.529 

U.166 


130, U50 


68U 
-1.289 

1,616 
-7U7 

119 

650 

2.313 

U,9ll 

-2,lUi 

1.295 

-195 

3,suo 

521 


Movement   in 

transactions 

.  in  domestic 

securities 


316,660 
600,693 
2UU,626 
57.196 
-85.U27 

-2U5,062 

-261,955 

U6,599 

27.767 

ao,735 

-91.251 


820,581 


-12.985 

Ull 
-6.082 
22.268 

'♦.525 

2.&U5 

28,U5U 

-2.06l 

-3.339 
179.U18 

-2.808 
-6U.O55 
-2U,388 


Movement  in 

transactions 

-In  foreign 

securities 


125,158 
191.076 
267,008 
26,758 
115.689 

78,155 
51.703 
-7.36U 
77.696 
93.'^96 
10.239 


1.029.615 


-20.09U 

1.2U5 
-2.123 
26,572 

76.013 

3.851 

16.569 

-U27 

-U72 

-5.965 

-3.7U1 


Sk- 
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Money  fn  Circulation 


(Id  allllona  of  dollars) 


bd  of  fiscal 
jroar  or  aonth 


1935 

1936 

1937 

1938 

1939 

19'to 

19UI 

19MZ 

19'»3 

19i« 

191»H-Itay 

Jon* 

July 

AxiXUtt . . . 
Saptoator 

Oetobor. . 
BoTiabor. 
Doeaabor. 

19'*5-J«n«aP7 . . 
Tabruaiy . 
March 

April 

May  p.... 


Total 

■onay  is 

olreulatl«D 

i/ 


5.567 
6,2>»1 
6.UU7 
6.lt6i 
7.0it7 

7.8)48 

9.612 
12.383 
17.>>21 
22,50U 

22, 160 
22.50>l 

22.699 

23.292 

23.79't 

2U.U25 

25.019 
25.307 

25.290 
25.751 
25.899 

26.189 
26,5>»8 


Paper  monay 


Total 
papar  aonay 


5.IIU 
5.755 
5.92'» 
5.93'^ 
6.U88 

7.2U« 

8.932 

11,600 

16, '♦92 

21,U38 

21.105 

21,>»3g 

21.622 

22,200 
22,688 

23,300 
23.875 
24,151 

2l«,llt0 

2^.593 
2U,729 

25,009 
25.353 


Oold 

cortlf- 

leatei 

2/ 


117 

101 

88 

78 
72 

63 

59 
57 
5H 

54 
53 
53 

53 
53 
53 

53 
53 
53 

52 
52 


SllTor 
certlfl- 
leatat 


701 

955 

1.078 

1.230 

l.'»54 

1.582 
1,711* 

1.588 
1.601 

1.588 
1.578 

1.582 
1.586 

1.592 

1.60l» 
1,611 

1,561 
1,583 
1.589 

1.593 
1.652 


Traamry 

note* 

of  I890 

2/ 


tteltsd 
States 
notes 


285 
278 
281 
262 
266 

2M8 
300 
317 
322 
322 

32l» 

322 

32U 
323 

32U 

325 
321 

316 
320 

320 
321 

322 


Tedaral 

Bassrre 

notes 


3.223 
U.002 
U.I69 
>4.11U 
U,1«8U 

ii68^ 

9.310 

13.7U7 

18,750 

18,395 
18.750 

18.951 
19,527 

20,017 

20,631 
a. 200 

a. 482 

a.  533 
21.964 

22,100 
22,384 

22.673 


Tadaral 
Bassrre 
Bank 
notes 
—  If— 
81 
52 
38 

26 

22 

20 

19 

584 

597 

603 
597 

590 

587 

582 

574 

560 

554 
550 
544 

537 
533 


lational 
bank 
notes 


704 
366 
269 
a7 
186 

165 
150 
139 
132 

126 

126 

126 

125 

125 

125 

124 
124 

123 
123 

122 
122 

121 

la 


bd  of  fiscal 
year  or  aonth 


1935- 
1936. 
1937. 
1938. 
1939. 

1940. 
1941. 
1942. 
1943. 
1944. 


1944-May. . 
June. 


July 

Ancnst .... 
Sspteaber. 


October. ■ 
BoTeaber. 
Dscaaber. 


1945-JanMiry.. 
Tebruary. 
March 


April. 
Msvp. 


Coin 


Total  eoia 


523 

527 
558 

^ 

7«3 

9» 

1.066 

llobi 

1.077 
1.092 
1.106 

1.125 

1.196 

1.150 
1.158 
1.170 

I.ISO 
1.195 


Standard 
sllrer  dollars 


32 
35 
38 

39 


46 

n 

84 
103 

102 
103 

105 
107 
109 

111 
113 
116 

117 
118 
120 

122 
123 


(ovrea: 


Subsidiary 
silrer 


296 
316 
341 
342 
361 

384 

504 
610 
700 

693 
TOO 

707 
716 
725 

738 
751 

758 

751 

|g 

772 
783 


Minor  coin 


125 

146 
155 

169 
194 

aj 
236 
263 

260 
263 

266 
269 
272 

276 

280 
282 

282 

283 
285 

267 
289 


Honey  in 
clrcnlation 
per  capita 
(In  dollars) 


$  43.66 
48.60 
49.88 
49.62 
53-72 

59.47 

72.16 

91.88 

127.64 

163.07 

160.72 
163.07 


*.34 
S.49 


168.49 
171.98 

176.39 
180.52 
182.19 

181.95 
185.15 
186.11 

188.08 
190.55 


Circulation  Statsasnts  of  ttaited  States  Monay  and  Annual  Seport  of 

the  Secretary  of  the  Treasury  for  1944,  pages  774-777. 

Preliainary.  2/ 

bcludes  (1)  Bontgr  held  by  the  Treasury,  (2)  aoney  held  by  or  for 

the  aecouBt  of  the  7sderal  Seserre  Banks  and  their  agents,  and  (3)       ^ 

coin  estiiMted  to  be  held  outsids  the  continental  liaits  of  tha 


Thiited  States.  Includes  psper  onrrency  held  outside  the  conti- 

aeatal  liaits  of  tha  Thiited  States. 

Oold  csrtifieates  and  Treasury  notes  of  1890  in  circulation  are 

being  oancelsd  and  retired  tfion  receipt  by  the  Treasury. 

Tederal  Bsserre  Bank  notes  and  lational  bank  notes  are  eorered  by 

deposits  of  lawful  nonsy  and  are  in  process  of  retirsaent. 
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Issue  and  pa^  mmber 


19>t5 
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i-32 
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Budgetary  receipts  and  expenditures 

Public  debt  and  guaranteed  obligations  outstanding. 
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Means  of  financing  cash  re(iulrements 

Social  Seoority  program: 

Budgetary  receipts  and  expenditures: 

Social  Security  Act 

Ballroad  Retirement  Act 

Ballroad  Onemployment  Insurance  Act 

Statement  of  trust  accounts: 

Federal  Old-Age  and  Survivors  Insurance  Trust  Rind 

Ballroad  Hetlrement  Account 

TInemployment  Trust  ?und • 

Appropriations  and  net  contract  authorizations  for  the  war  activities  pro- 
gram  

Cash  income  and  outgo  of  the  Treasury: 

Analysis  by  major  classifications 

Total  cash  income  and  outgo  by  months  and  calendar  years  beginning 
with  January  1°^0 


i-1- 
A-3 


Apr. 


A-ll* 


A-1- 

Ar-2 


A-1- 
A-g 


A^2 


5 

1 
7 

7 

8-9 

10 

11 


12 

13 
13 

lU 
Ik 
Ik 

15-16 

17 
17 


i-9 


i-5- 
A.19 
A-l 


Mar. 


Ab. 


Jsa. 


igi* 


Sec. 


A-1- 

A-17 


i-3- 
A-7 


A-l- 
A-2 


5 

1 
7 

7 

8-9 

10 

11 


12 
13 
13 

lit 
Ik 
Ik 

15-16 

17 
17 


5 

1 
7 

7 

8-9 

10 

11 


A-20 


5 

I 

7 

7 

8-9 

10 

11 


1^7 


A-18 


Bov. 


Ar-1- 
A-2 


A.-1      A-l 


12 
13 
13 

Ik 
Ik 
Ik 

15-16 

17 
17 


12 
13 
13 

Ik 
Ik 

Ik 

15-16 

17 
17 


7 

8-9 

10 

11 


12 
13 
13 

lU 
lU 
\k 

15-16 

17 
17 


5 

I 
7 

7 

8-9 

10 

li 


12 

13 
13 

Ik 
Ik 
Ik 

15-16 

17 
17 


A^IS 


Oct 


S«pt 


A-1- 
A-S 


A-7- 
4-9 


A-10-- 
i-13 


Ar-2- 
>-3 


A^l 


7 
8-9 

10 

11 


12 
13 
13 

Xk 
Ik 
Ik 

15-16 

17 
17 


7 

8-9 

10 

11 


12 
13 

X3 

Ik 
Ik 
Ik 

15-16 

17 
17 


7 

8-9 

10 

11 


A-l- 

A.6 

A-lU 


5 

i 

7 

7 

8-9 

10 

11 


12 
13 
13 

lU 
lU 

Ik 
15-16 

17 
17 


A-l 


A-8 


12 
13 
13 

Ik 
Ik 
Ik 

15-16 

17 

17 


7 

8-9 

10 

11 


12 
13 
13 

lit 
ll* 
lU 

15-16 

17 
17 


t 

7 

7 

8-9 

10 

U 


12 
13 
13 

Ik 
Ik 
Ik 

15-16 

17 
17 
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Interest-bearing  debt,   composition  of 

Quaranteed  obligations  held  by  Treasury 

Statutory  limitation  on  the  public  debt  -  condition,  as  of: 

September  30,  iqU4 

Ebcember  31,   I9UU 

March  3I,   iqU5 

June  30,   1945 

Computed  interest  charge  and  computed  interest  rate 

Maturity  schedule  of  interest-bearing  public  narlcetable  securities  issued 

or  guaranteed  by  the  Onited  States 

Offerings  of  marketable  issues  of  Treasury  bonds,  notes,  and  certificates 

of  indebtedness 

Disposition  of  matured  marlcetable  issues  of  Treasury  bonds,  notes,  and 

certificates  of  Indebtedness 1 

Offerings  and  maturities  of  Treasury  bills 

United  States  savings  bonds: 

Summary  of  sales  and  redemptions ,  by  series 

Sales  ty  series,   classified  by  denominations 

Sales  to  Inrestors  other  than  consereial  banks  ty  series,   classified 

by  States 

Maturities  and  redemptions  of  Series  Ir-D  and  I  combined,   by  States 

Payroll  sayings  plans 

Treasury  notes  -  tax  and  savinge  series: 

Summary  of  sales  and  redemptions,   by  series 

Sales,   classified  by  I 

Denomination 

I^rpe  of  purchaser 

United  States  savings  stamps: 

Summary  of  sales  and  redemptions 

Sales,   classified  by  dsnoralnatlon 


0»nerBhlp  of  United  States  Ooyernment  Becurltlee 


Summary  distribution,   by  holders. 

Xstlmated  ownership  by  various  classes  of  bank  and  non-bank  investors 

Market  transactions  in  Qovernment  securities  for  Treasury  isrestment 

accounts,  monthly  beginning  January  1937 

treasury  Survey  of  Ownership  of  United  States  Oovemnent  securities  (Tbderal 
land  bank  bonds  included  commencing  January  31,   19'^): 
Ownership  by  banks  and  insurance  companies: 

June  30,   1944 

July  31.   19"* 

August  31,   I9HU 

September  30,  I9UU: 

Bavlsions 

Original  data 

October  31 ,  l^ 

November  30,  l^ 

December  3I  •  19*^ 

January  31,  19^^ 

Itebruary  28,  1945 

March  31 ,  19U5 

April  30 ,   I9I15 

May  31.  iSi^ 

Ownership  tij  various  classes  of  fcderal  Baserve  member  and  nonmember 
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Issue  and  page  number 


191^5 


23-2U 
2M-25 

s6 

22 
22 

Z7 


28 
27 

29-31 

32 

33 
3^35 

36-37 
38 

39-1*0 
Ul 

1*2 
l*2-li3 

!^ 


U9-53 


July    June     Hay     .^r.    Mar.     ftb.     Jan 


23-21* 
2l*-25 


27 

28-30 

31 

32 
33-31* 

35-36 

37 
1*1 

1+1-1*2 

1*3 
h3 

1*1* 
1*1* 


1*8-52 


23-2U 

2l*-25 

26 

22 
22 

27 


27 
28-30 
31 
32 

33-3'* 

35-36 
37 

Ul 

1*1-1*2 

1*3 

1*1* 
1*1* 


1*8-52 


23-21+ 
2l*-25 


27 

29-31 

32 

33 
3it-35 

36-37 
38 

39-1*0 
1*1 
1*2 

1*2-1*3 

1*1* 
1*1* 

U5 
U5 


■♦9-53 


23-21+ 

21+-25 
26 

22 

22 

27 


27 

28-30 

31 

32 
33-3U 

35-36 

37 

''-^ 
Ul 

U1-U2 

^5 

U3 

UU 
W* 


U8-52 


23-2U 
21*-25 

26 


27 

28-30 

31 

32 
33-3U 

35-36 

37 

'"^ 
Ul 

U1-U2 

U3 
U3 

UU 
UU 


U8-51 


52-55 


2V2U 

2U-25 

26 

22 
22 

27 


28 


27 

29-31 
32 

33 

3U-35 

36-37 
38 

39-Uo 
Ul 

U2 

U2-U3 

UU 
UU 

1*5 
U5 


53 


U9-52 


23-2U 

2U-25 

26 

22 
22 

27 


27 
28-30 
31 

32 

33-3U 

35-36 

37 
38-39 


Uo 
Uo-Ui 

U2 
U2 

U3 
U3 


U7-50 


19UU 


Sss.     VoY.     Oct.    Sept 


23-2U 
2U-25 


27 
28-30 
31 

32 

33-3U 

35-36 
37 

38-39 


Uo 
Uo-Ui 
U2 

U2 

U3 


U7-50 


23-2U 

2U-25 

26 

22 
22 

27 
28 


27 

29-31 

32 
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3U-35 
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38 

39-Uo 


Ul 
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U3 
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UU 
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21+-25 
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22 
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27 


27 
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31 

32 

33-3U 
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Uo 
Uo-Ui 

U2 
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U3 


U7-50 
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!U-25 
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26 


27 
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31 

32 
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Uo 
Uo-Ul 

U2 
U2 

U3 
U3 


U7-50 


51-5U 
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Prices  and  yields   of  government  securities   (including  aecurltles 
laaued  by  Federal  agencies) 

Over-the-uouiiter  closing  quotations  and  price  hlBtory  for  public  market- 
able  securities  Issued  'oy  the  U.    S.   Oovernment  and  by  Federal  asanalea 

July  31 ,   igUit ■> 

Aug'ist  31 ,   19Hlt •. 

Sept  ember  30 .   191*4 , 

October  3I ,   19UU 

NoTsjiber  30,   19^* 

December  3I,   19't'*.  •' 

January  3I ,    I9U5 

February  22,   19'*5 

March  3I ,   19'»5 :  •  •  • 

April   30,   191*5 

May  31 .   19l»5 

Jane  30,   191*5 


Chart   showing  yield  structure  of  Treasury  bonds  and  notes 

Average  yields  of  long-term  Treasury  bonds  and  high-grade  corporate  bonds: 

Discussion  of  revision  of  high-grade  corporate  bond  average 

Yields  beginning  vlth  1937 

Chart 


Corporations   and  certain  other  agencies  of   the  United  States 
Government 

Assets,   liabilities,   and  capital: 
Hew  quarterly  statements: 

September  30,   19UI* 

December  3I ,   igl*!* 

March  3I ,   191+5! 

Summary,    segregating  interagency  iteas 

Loans  outstanding,    classified  by  type  of  loan 

Statements  for  each  agency 


Old  monthly  statements 

Sources  and  application  of  funds: 
New  quarterly  statements: 

First  three  months,  fiscal  year  19l*5- 
First  six  months,  fiscal  year  I9U5... 
First  nine  months,   fiscal  year  19l*5'  ■ 


Old  monthly  statements' 


Internal  revenue  statistics 

Collections  of  internal  revenue: 

SummaiT  data 

Chart • 

Comparative  details  for  current  periods. 


Monetary   statlatlos 

Balance  sheet  of  the  Ibtchange  Stabilization  Fund: 

June  30,   191*1* 

September  30,  191*1* 

December  3I.   19l*l* 

March  3I,   I9U5 


Sold  assets  and  liabilities  of  the  Treasury. 


Increment  from  reduction  in  weight  of  gold  dollar,   cumulative  to: 

'  September   3O,   191*1* 

December  5I ,    191*'* 

Harclj  31 ,   191*5 

June  30,  191*5 


Treasury  gold  receipts,  for  recent  quarterly  periods ■  ■  ■ 

Monetary  stocks  of  gold  and  silver 

Components  of  silver  monetary  stock ■. 

Silver  of  specified  classifications  acquired  by  mints  and  assay  offices. 

Silver  production  in  United  States 

Seigniorage  on  silver,  by  types 

Capital  movement  between  the  United  States  and  foreign  countries 

Money  in  circulation '• 


Issue  and  page  number 


I9U5 


Aug.      July     June      May       Apr.    Mar.      Feb.     Jan 


52 


5U-56 
57 


5it-56 


57 


62 
63 

6i*-65 


67-68 
69 


69 


61 
62-63 
6i*-68 


69-7>* 


76 

77 

73-79 


55-57 


5U-56 


61 

62 

63- 6U 


62 

63 

6i*-65 


66 


67-68 
69 


69 


57-59 


60 


55-57 


58 


61-65 


67 

■  68 

69-70 


6i)-6s 


70 

71 

72-73 


52-5U 


55 

56 

56-57 

58 


191*1* 


Dee.      Nov.     Oct-     Sept 


52-5U 


65-66 


68-69 


75 


70 


70 


6o-9t 


66 

67 

68-69 


59-63 


53-55 


56 


52-51* 

z:: 


55 


69 


60-61 


62-65 


71-72 


56-58 


59 


59-60 


63-61* 


61-6U 


65-68 


7>* 


7'* 

7H 
75 
75 
75 
76 
76 


Note:   In  those  tables  where  figures  have  been  rounded  to  a  specified  unit,  all  calculations  (inducing  percentage  calculations) 
have  been  made  from  unrounded  figures.  Therefore,  details  will  not  necessarily  add  to  the  totals  shown. 
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Sales  in  the  7th  War  Loan 
Part  1  -  Results  of  the  7th  War  Loan 


Sales  by  Investor  Classes 

Sales  of  United  States  (k>Terninent  securities 
In  the  7th  War  Loan  totaled  126.3  billion,  #12.3 
billion  greater  than  the  ll^i-.O  billion  national 
goal  and  the  largest  volume  of  sales  In  any  war 
loan  to  date.  The  total  quota  of  ♦l'4-.O  billion 
was  equally  divided  between  Individuals  and  cor- 
porations and  other  Investors,  and  both  groups 
exceeded  their  quotas. 

Individuals.  Sales  to  Individuals  reached 
♦8.7  billion,  thereby  reaching  a  new  peak  for  any 
war  loan  and  exceeding  the  quota  of  $7'0  billion 
by  2^.  The  |7.0  billion  goal  set  for  Individ- 
uals was  greater  than  that  of  any  previous  war 
loan  and  was  divided  between  fl-.O  billion  for 


Series  C  bonds  and  $3.0  billion  for  other  securi- 
ties. The  E  bond  quota  of  |l^.o  billion,  the 
highest  m  any  bond  drive,  was  practically 
reached,  with  sales  totaling  13,976  million. 
This  was  the  largest  amount  of  E  bonds  sold  In 
any  war  loan  to  date.  Sales  of  other  securities 
to  Individuals  reached  fl^.7  billion,  thereby  ex- 
ceeding the  13.0  billion  goal  by  57^.  As  In  pre- 
vious loans,  the  figures  for  Individuals  Include 
sales  to  partnerships  and  personal  trust  ac- 
counts. 

Because  of  the  sharp  Increase  in  the  goal 
for  individuals  as  a  whole  and  for  E  bonds  alone, 
the  sales  period  for  the  7th  War  Loan  was 
lengthened  as  compared  with  previous  drives.  An 
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extensive  oanpalgn  for  the  sale  of  Series  S  bonds 
through  expanded  payroll  savings  was  begun  on 
April  9;  on  May  l**-  this  was  supplenented  by  the 
formal  opening  of  the  drive  for  Individuals 
to  cover  the  sale  of  all  marketable  and  non- 
marketable  securities.  The  formal  closing  of  the 
drive  was  June  JO,  but  It  was  originally  an- 
nounced that  non-marketable  Issues  processed 
through  July  7  would  be  credited  to  the  drive  to 
allow  time  for  processing  under  payroll  savings 
plans.  The  final  date  was  later  extended  to 
July  9  because  of  processing  lags. 

Corporations  and  other  investors.  Sales  to 
corporations  and  other  Investors  aggregated  #17.6 
billion,  an  oversubscription  of  152^  on  ^^^  ♦7.0 
billion  goal.  Of  this  group  sales  to  insurance 
companies  reached  ♦»^.2  billion  and  sales  to  sav- 
ings banks  totaled  $2.2  billion.  The  remaining 
111.2  billion  of  sales  to  corporations  and  other 
investors  went  to  corporations  and  associations, 
savings  and  loan  associations,  dealers  and  bro- 
kers, and  State  and  local  Governments.  Market- 
able' securities  were  Issued  to  corporations  and 
other  investors  in  the  7th  far  Loan  only  from 
June  18  throu^i  June  JO. 

Summary  table.  The  following  table  eaam- 
rlzes  sales  and  goals  In  the  7th  War  Loan  by 
.major  Investor  classes. 


Goal 


Sales 


Individuals: 

Series  E  savings  bonds. 
Other  securities 

Total 

Corporations  and  other 
investors: 

Insurance  con^janies. . . 

Savings  banks 

Corporations  and  asso- 
ciations  

Savings  and  loan  asso- 
ciations  

Dealers  and  brokers. . . 

Stat*  and  local  gov- 
ernment s 

Total *•** 

Total  for  all  investors.. 


(In  billions 
of  dollars) 


^^.0 
3.0 
7.0 


1^.0 

8.7 


Percent 
of  goal 
achieved 


t"  7'^i 


J  I 


7.0 


i^i-.o 


9Mi 

156.8 

12»V.O 


»V.2 
2.2 

8.3 

0.8 
0.3 

1.8 


17.6 


26.3 


1 251.9 


251.9 


188.0 


A  distribution  of  total  sales  by  major  in- 
vestor classes  is  also  presented  In  Chart  1. 


Table  1  at  the  end  of  this  article  presents  de- 
tailed figures  on  sales  of  each  security  to  each 
Investor  class. 

The  sales  figures  reported  above  and  through- 
out this  article  refer  to  gross  purchases  of  se- 
curities offered  in  the  War  Loan  and  do  not  nec- 
essarily reflect  the  net  new  investment  by  any 
Investor  class  during  the  period  of  the  loan. 
Net  acquisitions  of  securities  by  each  in- 
vestor class  are  affected  not  only  by  purchases 
of  new  securities  but  by  redemptions  and  cash 
maturities  of  securities  already  held  and  by  mar- 
ket operations  carried  on  between  investor  groups. 
Estimates  of  ownership  for  recent  months  are  re- 
ported in  the  statistical  section  of  the  "Treas- 
ury Bulletin",  page  k6. 

Sales  by  Iseues 

Pour  non- market able  and  four  marketable  se- 
curities were  offered  for  sale  in  the  7th  War 
Loan.  The  table  below  lists  the  various  issues 
and  the  distribution  of  total  sales  among  them. 


Non-marketable  Issues; 
Savings  bonds; 

Sefies  E 

Series  P  and  G 

Savings  notes.  Series  0... 

Total  non-marketable  issues 


Sales 


(In  bll- 
lions  of 
dollars) 


1.0 
2.7 


per- 
centage 
distri- 

butlon 


7.7 


Marketable  ie«ues; 

Restricted  as  to  bank  ownership: 
2-1/2^  Treasury  bonds, 

due  6/15/67-72 

2-1/H^  Treasury  bonds, 
due  6/15/59-62 


Total. 


Unrestricted  marketable  issues: 
1-1/24  Treasury  bonds, 

due  12/15/50 '. 

7/i4>  Certificates  of  indebt- 

eSnesa,  due  6/l/it6 

Total 

Total  marketable  issues... 

Total 


1.7 
K6 


6.5 


18.6 
26.3 


26.9 

19.3 
1^6.2 


100.0 


Non-marketable  issues.  Sales  of  the  non- 
marketable  issues  totaled  |7.7  billion,  or  29^  of 
total  sales,  reflecting  a  new  peak  in  sales  of 
these  securities  in  a  war  loan.   Among  non- 
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marketable  Issues,  sales  of  Series  £  savings 
bonds  and  Series  C  savings  notes  hit  new  highs 
with  I^^.O  billion  and  |2.7  billion,  respectively. 
Sales  of  the  Series  F  and  d  savings  bonds  reached 
ll.O  billion,  almost  as  high  as  peak  sales  in  the 
U-th  War  Loan. 

Marketable  laaues  restricted  as  to  bank  own- 
ership. Of  the  four  marketable  securities  of- 
fered during  the  7th  War  Loan,  the  two  long-term 
Issues  —  the  2-1/2^  and  2-1/^  Treasury  bonds  — 
are  restricted  as  to  bank  ownership.  Neither 
issue  may  be  owned  by  commercial  banks  until  the 
period  to  the  final  maturity  date  does  not  exceed 
10  years.  The  offering  of  two  such  restricted 
issues  was  in  keeping  with  Treasury  requests  that 
indirect  bank  participation  be  kept  to  a  minimum 
during  the  Loan. 

Subscriptions  to  the  2-1/2^  Treasury  bonds 
reached  |7.1  billion  or  more  than  one-fourth  of 
total  sales,  a  record  high.  This  was  almost 
three  times  the  amount  of  sales  of  similar  Issues 
in  the  5th  and  6th  War  Loans.  Sales  of  the  2-1  Aft 


bonds  aggregated  $5.1  billion,  substantially 
greater  than  the  amount  of  sales  of  the  2-1/1;^ 
issue  offered  in  the  It-th  War  Loan.  Sales  of  the 
two  restricted  issues  combined  thus  totaled  |12.2 
bill'lon  or  kS%   of  total  sales. 

Combining  these  sales  with  sales  of  all  non- 
marketable  Issues,  an  aggregate  amount  of  $19.2 
billion,  or  three-fourths  of  total  sales  during 
the  7th  War  Loan,  consisted  of  securities  which 
may  not  be  shifted  to  commercial  banks,  at  least 
for  an  extended  period.  This  is  almost  double 
the  proportion  of  such  sales  in  the  6th  War  Loan, 
when  they  accounted  for  about  ^0^  of  the  total. 

Unrestricted  marketable  issues.  Of  the  two 
other  marketable  issues  available  during  the  7th 
War  Loan,  the  1-1/2^  Treasury  bonds  were  offered 
only  to  individuals.  Sales  of  this  security  to- 
taled $1.7  billion.  Sales  of  the  remaining  is- 
sue, the  one-year  7/g^  certificates  of  Indebted- 
ness, aggregated  $k.B  billion,  somewhat  hi^er 
than  sales  of  a  similar  issue  in  the  6th  War 
Loan. 
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Preferences  among  Investor  classes.  Among 
Insurance  companies,  the  popularity  of  the  2-1/2^ 
Treasury  bonds  of  1967-72  far  outranked  that  of 
any  other  security,  with  79^  of  their  purchases 
In  this  Issue.  Purchases  by  savings  banks  were 
concentrated  In  the  two  long-term  Issues,  with 
about  14-2^  In  the  2-1/2^  bonds  and  55^  In  the 
2-1/^-^  bonds.  Savings  bank  purchases  of  the 
2-1/2^  bonds  were  much  Increased  over  similar 
purchases  In  recent  war  loans. 

Corporations  and  associations  showed  their 
preference  for  short-term  Issues  by  placing  72^ 
of  their  purchases  In  this  category.  The  7/g^ 
certificates  accounted  for  k-k^  of  their  purchases 
and  the  Series  C  savings  notes  for  2S^.  On  the 
other  hand,  corporations  and  associations  pur- 
chased more  of  the  long-term  2-1/U^  and  2-1/2^ 
bonds  than  In  any  previous  loan. 

Savings  and  loan  associations  concentrated 
over  two-thirds  of  their  purchases  In  the  2-1/U-^ 
bonds.  State  and  local  governments  placed  about 
half  of  their  purchases  In  the  two  long-term 
bonds.  State  and  local  governments  In  earlier 
war  loans  had  concentrated  more  In  shorter-term 
securities. 

Dealera  and  brokers  were  limited  to  pur- 
chases of  the  2-1/**^  and  2-1/2^  Treasury  bonds. 
There  were  also  restrictions  on  the  amount  of 
these  securities  which  suiy  one  organization  was 
permitted  to  purchase. 

Dating  of  marketable  securities.  All  mar- 
ketable securities  available  during  the  War  Loan 
were  dated  June  1,  19^5  and  bore  Interest  from 
that  date.  Subscriptions  from  nonbank  Investors 
other  than  Individuals,  however,  were  not  accepted 
until  June  IS.  Accrued  Interest  from  June  1  to 
date  of  payment  was  charged  on  all  marketable 
Issues  except  for  subscriptions  of  |500  or  #1,000 
to  each  of  the  Treasury  bond  Issues.  The  Treas- 
ury requested  that  there  be  no  trading  In  these 
securities  and  no  purchases  other  than  on  direct 
subscription  until  after  June  30.  The  chief 
characteristics  of  the  securities  offered  In  the 
7th  War  Loan  are  fully  described  In  the  "Treasury 
Bulletin"  for  May  I'^^d   (pages  A-2  and  A-3). 

Sales  by  States 

Each  State  sujrpassed  Its  total  quota  and  Its 
quota  for  corporations  and  other  Investors  In  the 


7th  War  Loan  (Map  1).  The  quotas  for  Individuals 
were  also  reached  In  all  of  the  States  (Map  2). 
About  two-thirds  of  the  States  surpassed  their 
E  bond  quotas  (Map  3)  !/• 

Achievements  In  total  sales  to  Individuals. 
State  records  for  sales  to  Individuals  In  the  7th 
War  Loan  showed  substantial  Improvement  over  the 
already  outstanding  achievements  In  earlier  loans. 
All  the  States  surpassed  their  quotas,  with  the 
top  State,  Kentucky,  showing  150^  of  Its  Individ- 
ual quota  achieved.  In  11  States  the  quotas  were 
exceeded  by  30^  or  more.  This  Is  particularly 
striking  because  of  the  peak  Individual  quotas 
set  for  the  7th  War  Loan.  Of  all  the  States,  only 
one  did  not  show  an  Increase  In  the  dollar  value 
of  sales  In  the  7th  War  Loan  over  the  6th.  The 
five  States  with  the  largest  dollar  Increases 
were  New  York,  Ohio,  Illinois,  Texas,  and  Pennsyl- 
vania. The  largest  percentage  Increases  In  sales 
to  Individuals  In  the  7'th  over  the  6th  War  Loan 
were  recorded  In  Kentucky,  Missouri,  Georgia, 
Ohio,  and  Rhode  Island.  The  State  quotas  for 
sales  to  Individuals  of  securities  other  than  Se- 
ries E  bonds  were  surpassed  in  all  States  but 
one,  North  Dakota  (Map  ^) . 

State  records  for  E  bond  quotas.  As  previ- 
ously mentioned,  the  E  bond  quota  was  practically 
reached  on  the  national  level  daaplte  the  In- 
crease In  the  quota  to  a  new  high.  In  the  case 
of  the  various  States,  31  States  exceeded  their 
quotas  by  amounts  ranging  as  high  as  20^.  Of  the 
remaining  19  States,  12  reached  90^  or  more  of 
their  goals  and  M-  achieved  95^  or  more.  The  Im- 
pact of  V-E  Day  on  May  6,  followed  by  cutbacks, 
or  the  Imminence  of  them,  affected  primarily  the 
Industrial  States.  Large  dollar  Increases  In  E 
bond  sales  occurred  under  the  payroll  savings 
plan  In  these  States,  as  compared  with  previous 
liar  loans,  but  they  were  not  always  sufficient  to 
meet  the  e^^anded  E  bond  quotas. 

Agricultural  States  have  generally  had  a 
better  record  than  Industrial  States  In  their 
achievement  of  E  bond  quotas.  The  following 
table  presents  the  percent  of  Series  E  bond  goals 
reached  In  the  last  four  war  loans  In  the  ten 
leading  Industrial  States  as  compared  with  the 
five  leading  farm  States.   The  States  are  listed 

1/  In  the  War  Tinance  Organization,  Northern  and  Southern 
California  and  the  Diatrlct  of  Colvmhia  are  treated  as 
separate  States. 
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SALES  TO  INDIVIDUALS     IN  7^"  WAR  LOAN 
Percent  of  Quota  Reached  in  Each  State 


LEGEND 

^UnderllOVo 
M//(9%  to  119% 
^M/20%  to/29% 
^1  /30  or  over 


Map  3 

SALES  OF   SERIES  E  SAVING  BONDS  IN  T^h  WAR  LOAN 
Percent  of  Quota  Reached  in  Each  State 
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Map  4 


SALES  OF  OTHER  SECURITIES  TO  INDIVIDUALS 

IN  7™  WAR  LOAN 

Percent  of  Quota  Reached  in  Each  State 


LEGEND 
WMUnder  135% 
^^135%  to  149% 
WM/50%  fo  /64% 
H  /ff5%  or  over 


In  the  order  of  percent    of    E  bond  quotas  reached 
In  the  7th  War  Loan. 


Leading  Industrial 
States:     1/ 

New  YorK 

Indiana 

Illinois 

Pennsylvania 

Ohio 

California,    Southern 

Michigan 

California,  Northern 

Massachusetts 

New  Jersey 

Leading  agricultural 
States:  2/ 

Iowa 

Wisconsin 

Texas 

Minnesota 

Missouri 


Percent  of  Series  E 
bond  goal  achieved 


7th 
War 
Loan 


101 
101 
101 

9« 
9« 
92 

92 
91 
«9 
fS9 


119 
103 
102 

101 
101 


gc 
6th 
War 
Loan 


lll^ 
110 
111 

113 

110 

log 

105 

109 
io6 
log 


136 

120 
120 

113 
log 


5th 
War 
Loan 


95 
106 

106 

97 
102 
100 

100 

10»V 

gg 

96 


133 
109 
111 

io6 
9g 


5th 
War 
Loan 


9§ 
log 

101 

103 
102 
107 
111 

lot 


io6 
111 

io6 


1/  The  industrial  States  were  selected  on  the  basis  of 
those  having  the  highest  ■narufacturing  salaries  and 
wages  in  the  calendar  year  13Mh,  according  to  Depart- 
ment of  Commerce  figures. 

2/  The  agricultural  States  selected  were  those  which  had 
the  highest  cash  farm  income   (including  Government  pay- 


Sales  In  United  States  territories  and  pos- 
sesslons.  All  the  territories  and  possessions 
made  their  7th  War  Loan  quotas.  The  Canal  Zone 
and  Hawaii  showed  l6l^  and  131'^  of  their  E  bond 
quotas  reached.  Puerto  Rico  stood  out  with  3'<-0^ 
of  Its  total   quota  achieved. 

Sales  Patterns 

Anticipated  sales  patterns  were  worked  out 
In  advance  of  the  7th  War  Loan  to  show  what  cumu- 
lative day-to-day  sales  would  have  to  be  In  order 
to  achieve  the  final  quotas.  In  keeping  with  the 
emphasis  on  sales  to  Individuals  during  the  drive, 
separate  sales  patterns  were  prepared  for  (1)  to- 
tal sales  to  Individuals,  (2)  sales  of  Series  E 
bonds  alone,  and  (3)  sales  of  other  securities  to 
Individuals.  Chart  2  presents  a  set  of  these 
patterns  for  the  United  States  as  a  whole.  It 
shows  that  the  national  goal  for  Individuals  of 
$7.0  billion  was  passed  on  June  2g.  Sales  of  E 
bonds  ran  below  the  expected  pattern  throughout 
most  of  the  drive  but  recorded  a  substantial 
spurt    In    the    last    few  days.      Sales  of  other  se- 

ments)  in  the  calendar  year  19^+,  according  to  Depart- 
ment of  Agriculture  data.  For  purposes  of  war  loan 
analysis,  California,  Illinois,  and  Ohio  are  considered 
as  industrial  States  although  they  are  also  leading  In 
cash  farm  income. 
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Chart  2 

SALES    TO    INDIVIDUALS  IN  T^h  WAR   LOAN  -  U.  S.  TOTAL 

Actual  Sales  Compared  with  Expected  Sales  Pattern 
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Chart  3 

SALES    TO    INDIVIDUALS  IN  T^h  WAR  LOAN  -  IOWA 
Actuol  Sales  Compared  with  Expected  Sales  Pattern 
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Chart  4 


SALES  IN  THE  SEVEN   WAR  LOANS,  BY  INVESTOR  GLASSES 

Total  Sales  to  All  Investors 
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curltles  to  Individuals  passed   the 
June  13' 


goal  on 


of  sales  In  each  loan  by  type  of  security. 


A  similar  set  of  patterns  was  prepared  for 
each  State  and  provided  to  the  State  War  Finance 
chairmen.  Chart  3  shows  this  information  for  one 
State  (Iowa). 

Subscriptions  under  the  Deferred 
Payment  Plan 

Of  total  sales  of  $26.3  billion  in  the  7th 
War  Loan,  1779  million  was  made  up  of  sales  under 
the  deferred  payment  plan.  This  plan  permitted 
certain  classes  of  investors,  namely,  life  insur- 
ance companies,  savings  institutions,  State  and 
loc?il  governmental  units,  and  similar  public 
corporations  and  agencies,  to  defer  payment  in 
whole  or  in  part  at  par  and  accrued  interest 
through  August  31.  19*^5  on  their  subscriptions  to 
the  two  long-term  Treasury  bonds. 

Sales  to  savings  banks  and  insurance  compa- 
nies under  the  deferred  payment  plan  accounted 
for  $657  million,  the  major  portion  of  sales 
under  this  plan.  The  following  table  presents  a 
summary  of  deferred  payment  sales. 


Insurance  companies. 

Savings  banks 

Savings  and  loan 

associations 

State  and  local 

governiTients • 

Fraternal  benefit 

associations  and 

other  investors. . 

Total 


Total 


2-1/2^ 

Treasury 

bonds 


2-l/»^ 

Treasury 

bonds 


(In  millions  of  dollars) 


232 
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58 

59 


779 


193 
163 

15 

37 


U-12 


^9 
263 

^3 
22 


367 


Comparison  with  Prior  War  Loans 

With  sales  of  $26.3  billion,  the  hi^est  in 
any  drive,  recorded  in  the  7th  War  Loan,  sales  in 
the  war  loans  to  date  totaled  $136  billion. 
Sales  to  individuals  aggregated  #36  billion  or 
27^  of  the  total  and  sales  to  corporations  and 
other  nonbank  investors  accounted  for  $89  billion 
or  66^.  Sales  to  commercial  banks,  which  were 
included  for  stated  amounts  in  only  the  first  two 
war  loans,  made  up  $10  billion  or  7^  of  total 
sales  to  date. 

The  following  table  summarizes  the  distri- 
bution of  sales  in  each  of  the  seven  war  loans  by 
major  investor  classes.  Chart  k  also  presents  the 
distribution  of  sales  by  major  investor  classes 
for  each  war  loan.  Chart  5  shows  a  distribution 
•   Less  than  $500,000. 
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Ird  War  Loan. 
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Total   for  seven 

war  loans I  135-7 
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36.5 
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89.1 


5.1 
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Percentage  distribution 


Ist  War  Loan 

2nd  War  Loan. . . . 
3rd  War  Loan. . . . 
4th  War  Loan 

5th  War  Loan 

6th  War  Loan. . . . 
7th  War  Loan. . . . 

Total  for  seven 
war  loans 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 


12.3 
31.7 

30. 8 

27.2 
33.0 

26.9 


5^.9 
71.6 

68.3 

69.2 
72.8 
67.0 


65.6 


39.3 

27.U- 


ii. 


As  already  noted  sales  of  E  bonds  reached  a 
new  peak  in  the  7th  War  Loan.  The  number  of 
pieces  of  E  bonds  sold  also  made  a  new  record 
(92  million).  Chart  6  presents  the  value  and 
number  of  pieces  of  E  bonds  sold  in  each  of  the 
war  loans  to  date. 

A  comparison  of  goals  and  sales  for  each  of 
the  seven  war  loans  is  presented  in  Chart  7  tor 
the  major  investor  groups.  Additional  historical 
information  on  all  seven  war  loans  is  given  in 
Table  6. 

Statistical  Tables 

A  set  of  six  tables  follows  this  article 
with  more  detailed  information  on  sales.  Table  1 
presents  a  distribution  of  total  sales  in  the  7th 
War  Loan  by  investor  classes  and  by  issues. 

Table  2  compares  the  dollar  value  of  sales 
in  the  7th  War  Loan  with  goals  in  each  State  for 
(1)  total  sales,  (2)  total  sales  to  individuals, 
(3)  sales  of  Series  E  savings  bonds,  {^)  sales  of 
other  securities  to  individuals,  and  (5)  sales  to 
corporations  and  other  investors.  In  Table  3, 
sales  to  individuals  in  each  State  are  broken  down 
between     Series  E    savings    bonds,    Series  T    and    & 


1/  Commercial  banks  were  allowed  to  tuy  only  $5  IsilHon  of 
Federail  securities  during  each  of  the  first  two  war 
loans,  and  were  excluded  from  direct  participation  In 
all  later  war  loans. 
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Chart  5 


SALES  IN  THE  SEVEN  WAR  LOANS  BY  ISSUES 


^Commercial  banks  are  not  permilled  fa  purchase  these  securities  for  specified  periods  of  years  except  for  such  purchases  as  were 
permitted  concurrently  with  the  Fourth,  Fiftli,  and  Sixth  War  Loans  for  the  limited  investment  of  time  deposits. 
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Chart  6 


SALES  OF  SERIES  E  SAVINGS  BONDS  IN 
THE  SEVEN  WAR  LOANS 
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savings  bonds,  and  savings  notes  and  marketable 
securities  as  a  group;  total  sales  to  corpora- 
tions and  other  Investors  are  classified  by  de- 
tailed Investor  groups  for  each  State. 

Table  U-  gives  a  historical  analysis  of  sales 
of  securities  by  major  Investor  classes  and  by 
Issues  for  the  seven  war  loans.  Table  5  gives 
the  dollar  value  of  and  number  of  units  of  each 
denomination  of  Series  E  bonds  sold  during  each 


of  the  seven  drives.  Table  6  summarltes  sales  and 
goals  for  the  seven  drives, 

A  supplement  to  this  article,  and  to  the 
current  "Treasury  Bulletin",  showing  by  States 
the  sales  of  each  security  In  the  7th  War  Loan  to 
each  Investor  class,  Is  being  prepared  for  early 
release.  This  supplement  will  be  available  upon 
request. 


Part  2  -  Background  of  the  7th  War  Loan 


Development  of  Quotas 

Pinal  determination  of  the  $ll+.0  billion 
national  quota  for  the  7th  War  Loan  was  made  after 
analysis  of  both  the  current  financial  needs  of 
the  Treasury  and  the  flow  of  funds  throughout  the 
country.  Government  operations  as  a  part  of  the 
economy  as  a  whole  have  attained  a  position  of 


greatly  increased  Importance  during  the  war  pe- 
riod, and  It  Is,  therefore,  necessary  to  study 
the  Income  flow  throughout  the  nation  In  order  to 
examine  the  funds  which  may  be  reached  for  Fed- 
eral borrowing. 

Total  eicpendltures  by  the  different  segments 
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Chort  7 


GOALS   AND   SALES   IN  THE  SEVEN   WAR   LOANS 

By  Investor  Classes 
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-^Comblntd  goal  of  St  billion  for  all  Investors  excluding  commercial  banks. 

^No  separate  goal  was  set  for  Series  E  bonds. 

^Thls  figure  represents  the  fixed  amount  which  eommerelal  bonks  wen  allowed  to  buy,  rather  than  a  goal  for  such  Investors 
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of  the  economy  measure  the  total  production  and 
thereby  the  total  Income  of  the  nation.   The  In- 
come of  the  country  In  turn  Is  equal  to  the  value 
of  the  goods  and  services  produced.  During  the 
war  period  there  has  been  a  disproportionate 
amount  of  expenditures  by  the  Federal  Oovernment 
as  compared  with  the  income  it  has  received. in 
the  form  of  taxes.   At  the  same  time  the  people 
of  the  country  have  had  a  far  smaller  amount  of 
coods  and  services  available  for  purchase  than 
the  amount  of  income  they  have  left  after  taxes. 
The  deficit  the  Government  incurs  and  the  surplus 
the  remainder  of  the  economy  enjoys  are  identical. 
It  is  this  surplus,  with  its  inherent  inflation- 
ary character,  which  the  Treasury  seeks  to  borrow 
as  far  as  possible  in  covering  the  Government's 
financial  needs. 

During  the  financing  period  January  through 
June  191^5,  from  the  close  of  the  6th  War  Loan  to 
the  close  of  the  7th,  Federal  Government  expendi- 
tures totaled  «51  billion.   A  little  over  one- 
half  of  this  amount  was  covered  by  net  budgetary 
receipts  of  «26  billion,  leaving  a  deficit  of  »25 
billion  to  be  financed  through  borrowing.  Of  the 
equivalent  current  surplus  of  $25  Dillon  which 
was  being  accumulated  by  individuals,  corporations. 
and  other  Investors,   it  is  estimated  that  new 
liquid  savings  by  indfviduals  alone  aggregated 
$21  billion,  made  up  of  savings  from:   U)  Wages 
.nd  salaries,  dividends,   interest,   rente,   and 
royalties;  (2)  operations  of  farms  and  unincorpo- 
rated businesses,  including  allowances  for  re- 
serves for  depreciation,  depletion,  etc.,  setup 
by  these  businesses  but  not  invested  in  new  capi- 
tal assets;   and  (3)  net  social  insurance  accumu- 
lations. 

The  actual  amount  of  current  savings  avail- 
able for  investment  by  individuals  is  limited, 
however,  by  two  types  of  transactions  (1)  trans- 
fers to  other  nonbank  investor  classes  who  in 
turn  may  invest  In  Federal  securities,  and  (2) 
the  need  or  preference  for  additional   accumu- 
lations in  cash,  including  both  currency  and  de- 
posits in  commercial  banks.   The  transfers  men- 
tioned here  Include  net  payments  on  Insurance  by 
individuals  whereby  funds  are  transferred  from 
individuals  to  insurance  companies  and  Government 
insurance  funds.   Debt  retirement  also  Involves 
transfers  from  individuals  to  other  Investor 
classes  such  as  banks.  Insurance  companies,  sav- 
ings  and  loan  associations,  etc.   Deposits  in 
mutual  savings  banks  and  the  postal  savings  sys- 
tem likewise  transfer  funds  to  other  -nbank  n- 
vestors.   It  IS  estimated  that  about  $7  billion 


of  total  liquid  savings  by  Individuals  during  the 
January-June  19*^5  financing  period  were  thus 
transferred,  leaving  $ll+  billion  as  the  net 
amount  of  new  savings  of  individuals  available 
for  investment  in  Federal  securities  and  to  sat- 
isfy needs  for  additional  savings  in  the  form  of 
cash.  This  total  of  ^^  billion  was  a  greater 
amount  of  new  savings  available  than  in  any  prior 
war  loan  period. 

Moreover,  these  accumulations  of  new  sav- 
ings available  after  transfers  during  the  current 
period  are  an  addition  to  the  already  unprece- 
dented accumulations  of  savings  made  since  the 
beginning  of  the  war. 

Accordingly,  the  quota  for  individuals  was 
set  at  $7  billion  in  the  7th  War  Loan,  the  high- 
est in  any  war  loan  to  date.  On  the  other  hand, 
the  quota  for  corporations  and  other  investors 
was  reduced  from  «9  billion  in  the  6th  War  Loan 
to  $7  billion  in  the  7th.   Sales  to  these  inves- 
tors absorb  savings  transferred  from  individuals 
to  other  nonbank  Investors,  as  noted  above,  as 
well  as  funds  arising  from  corporation  profits 
and  reserves.   The  reduction  in  the  quota  for 
corporations  and  other  investors  was  a  reflection 
of  (1)  the  fact  that  corporations'  new  savings 
have  not  been  growing  as  rapidly  as  during  the 
early  part  of  the  war  period,  and  (2)  the  efforts 
of  the  Treasury  Department  to  discourage  the 
speculative  purchases  by  nonbank  investors. 

In  conformity  with  the  decentralized  opera- 
tion of  the  war  loan  program,  the  national  quotas 
were  broken  down  by  States  and  supplied  to  the 
respective  chairmen  of  the  State  War  Finance  Com- 
mittees some  time  before  the  opening  of  the 
drive.  State  quotas  were  in  turn  broken  down  by 
the  State  chairmen  by  counties  and  frequently  by 
other  geographical  units.  Certain  economic  data 
were  provided  the  State  chairmen  for  this  pur- 
pose but  the  breakdown  into  local  quotas  was 
ultimately  determined  in  each  State  in  conform- 
ity with  local  conditions. 

Speculative  Purchases  Discouraged 

Special  efforts  were  made  to  achieve  maxi- 
mum investment  of  non-bank  funds  in  the  7th  War 
Loan  and  to  hold  indirect  participation  of  com- 
mercial banks  to  a  minimum.   In  this  connection, 
the  Secretary  of  the  Treasury  sent  a  letter  on 
March  20.  191^5  to  all  commercial  banks,  requesting 
their  assistance  in  carrying  out  these  policies. 
The  letter,  which  described  the  steps  taken  by 
the  Treasury  in  this  regard,  was  reprinted  in  the 
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The  efforts  made  to  carry  out  this  policy 
Included  the  previously  mentioned  reduction  in 
the  quota  for  corporations  and  other  Investors 
and  the  limitation  of  available  unrestricted  se- 
curities to  only  one  Issue  —  the  7/2^  certifi- 
cates of  Indebtedness  —  for  corporations  and 
other  investors.  The  1-1/2^  Treasury  bonds  were 
offered  only  to  individuals  because  it  was  on  an 
issue  of  this  type  that  corporations  had  entered 
speculative  subscriptions  in  previous  drives. 

In  addition,  all  banks  were  requested  to 
cooperate  with  the  Treasury  by  declining  to  make 
loans  for  purchases  of  Government  securities  for 
speculative  purposes  during  the  7th  *ar  Loan. 
This  policy,  however,  was  not  intended  to  imply 
any  disapproval  of  loans  to  enable  Investors  to 
purchase  securities  in  anticipation  of  income, 
provided  that  the  loans  were  on  a  short-term  or 
amortization  basis  fully  repayable  within  six 
months.  These  principles  were  set  forth  in  the 
Joint  statement  on  bank  loans  by  national  and 
State  bank  supervisory  authorities  on  November  23, 
19l;2.  This  statement  was  reprinted  in  the  "Treas- 
ury Bulletin"  for  March  19^^,  page  A-3.  The 
Treasury  also  requested  that  commercial  banks  not 
make  loans  for  the  purpose  of  acquiring  the  drive 
securities  later  for  their  own  account. 

Sales  Allocations  Between  States 

In  order  to  prevent  disturbances  to  the 
money  market  and  the  banking  situation,  the  prac- 
tice started  in  previous  war  loans  was  used  again 
to  avoid  transfers  of  funds  by  subscribers  who 
wished  to  help  local  communities  make  their 
quotas.  Under  this  procedure,  the  Treasury  and 
the  Federal  Reserve  Banks  undertook  to  give  sta- 
tistical credit  to  the  various  localities  for 
subscriptions  made  by  investors  with  interests  in 
more  than  one  community  or  for  purchases  made  at 
the  central  offices  of  business  organizations  op- 
erating in  more  than  one  area. 

In  the  case  of  many  large  business  organi- 
zations, Series  E  bonds  bought  by  employees  under 
payroll  savings  plans  or  during  special  plant 
drives  were  issued  from  central  offices;  the  pro- 
cedure worked  out  for  allocating  credit  made  it 
possible  m  these  cases  to  transfer  the  credit 
to  the  purchaser's  home  address  or  to  the  place 
of  his  employment.  Likewise,  stubs  representing 
sales  by  the  Federal  Reserve  Banks,  the  Office  of 
the  Treasurer  of  the  United  States,  etc.,  were 


sorted  by  cities  in  order  to  pass  credits  to 
local  communities.  Sales  by  issuing  agents  whose 
activities  are  largely  confined  to  one  city  or 
county  (such  as  banks,  post  offices,  etc.)  were 
credited  to  the  place  of  their  location.  All 
subscriptions  from  insurance  companies  were  as- 
signed to  the  address  of  the  home  office,  as  in 
the  past. 

Sales  Promotion 

The  general  pattern  of  promotion  for  the  7th 
War  Loan  differed  from  that  of  earlier  drives  In 
the  extended  sales  period  for  payroll  savings 
plana  which  allowed  three  months,  from  April  9 
through  July  7,  to  meet  the  increased  E  bond 
quota.  A  large  number  of  volunteer  salesmen — 
6  million  or  more — were  organized  in  local  com^ 
mittees  throughout  the  country  for  the  Job  of 
personally  soliciting  potential  buyers.  As  in 
previous  war  loans  the  organization  was  set  on 
State,  county,  and  local  lines  with  State  War 
Finance  Chairmen  taking  top  responsibility  and 
maintaining  liaison  between  national  headquarters 
and  local  groups. 

Total  company  quotas  for  participation  of 
employees  were  set  on  a  sliding  scale  basis,  de- 
pending on  average  wages.  The  range  was  from 
|1S.75  psr  employee  in  companies  whose  average 
wage  was  less  than  $100  per  month  to  $127.50  per 
employee  in  companies  whose  average  wage  was  $250 
or  more  per  month.  The  realization  of  these  com- 
pany quotas  depended  on  enlarging  payroll  savings 
deductions  for  bonds  as  well  as  on  extra  pur- 
chases for  cash.  Many  millions  of  workers  were 
reached  and  asked  to  subscribe  for  extra  war 
bonds  throu^  plant  campaigns  which  Included 
meetings  held  by  top  management  officials  and  the 
distribution  of  educational  material  emphasizing 
personal  Interest  in  savings  for  future  homes, 
education,  retirement,  etc. 

The  program  of  War  Finance  has  touched  lit- 
erally every  important  organization  in  the  coun- 
try--patriotlc,  fraternal,  religious,  educational, 
farm,  labor,  and  countless  others.  For  example, 
the  schools  of  every  State  took  a  direct  part  in 
the  7th  War  Loan.  For  the  country  as  a  whole, 
schools  undertook  responsibility  for  about  7^  of* 
the  E  bond  quota.  Women's  organizations  took  a 
large  part  in  personal  solicitation,  and  worked 
out  special  programs  in  many  States.  Agricul- 
tural States  intensified  their  programs  to  reach 
bond  buyers  on  farms;  country  banks  were  of  great 
assistance  in  this  respect.  Theatres  again  co- 
operated in  the  drive,  holding  special  War  Bond 
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ahowB  at  which  bonds  were  the  price  of  admittance. 
Special  programa  by  retail  stores,  newspaper  and 
periodical  advertising,  and  radio  time  all  con- 
tributed extensively  to  the  success  of  the  drive. 
Special  events  and  exhibitions  as  well  as  mili- 
tary personnel  were  made  available  by  the  Army 
and  Navy. 

The  American  Bankers  Association,  throu^ 


Its  War  Losm  Committee,  cooperated  very  closely 
In  the  sales  work.  The  Association's  "Plan  of 
Action",  which  featured  not  only  reporting  and 
recording  of  bank  sales  but  direct  solicitation 
of  depositors,  was  more  widely  adopted  by  banks 
than  ever  before.  Investment  bankers  and  secu- 
rity dealers  also  stressed  special  promotions  for 
the  sale  of  E  bonds. 


m 


AvLgust  1945 


A-17 


Table  1.-  Sales  In  the  7th  War  Loan,  by  Investor  Classes 

and  by  Issues 


Investor  oXasa 

Total 

Savings  bonds 
(Issue  price) 

Savings 

notes. 

Series 

C 

7/8^ 
Certificates 

of 

Indebtedness 

6/1/W 

1-1/2^ 

Treasury 

bonds, 
12/15/50 

2-l/M 

Treasury 

bonds , 

6/15/59-62 

2-1/2^ 

Treasury 

bonds, 

6/15/67-72 

Series  E 

Series 
F  and  a 

Amounts  in  millions  of  dollars 

Individuals  1/ 

8,631 

3.976 

633 

ii;s 

301 

1,690 

766 

1,117 

Corporations  and  other  investors; 

"+.179 

2,214-1 

8,301^ 

811 

286 

1,811 

Ik 

5 
234 

23 

• 

32 
308 

1 

2 

2.333 

k 

• 

219 
2,559 

99 

'+3 

3.671 

25 

• 

6U5 
'^.'^83 

77f 

1,214-1 

1.259 

565 

150 

322 

If, 311 

3.291 
950 
807 
1914- 
136 
593 

5.971 

DAal.eT*s  and  brokers.  .................... 

state  and  local  governments  2/ 

Total  for  corporations  and  other 

Investors 

17,632 

Total  sales '. 

26,313 

^.976 

991 

2.707 

k.lSk 

1.690 

5.077 

7.088 

Percentage  distribution,  by  Investor  classes 

Individuals  1/ 

Corporations  and  other  Investors: 

100.0 

l^S.S 

7.9 

1.7 

3.5 

19.5 

8.8 

12.9 

100,0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

.3 

.2 

2.8 

2.8 

• 

1.3 
1.7 

• 

.1 

28.1 

.5 

• 

12.1 
10.3 

2.1+ 

1.9 

1+I+.2 

3.1 

• 

35.6 
25.  If 

18.5 
55. "+ 
15.2  • 
69.7 
52.lt- 
17.8 

2k  A 

78.8 
142.14 
9.7 
23.9 
U7.6 
32.7 

33.9 

26.9 

Savings  banJss •-. ••..•• • 

State  and  local  governments  2/ 

Total  for  corporations  and  other 

Total  sales 

100.0 

15.1 

3.8 

13.2 

6.  If 

19.3 

Percentage  distribution,  by  issues 

Individuals  1/ 

33.0 

100.0 

68.9 

5.5 

6.3, 

100.0 

15.1 

15.8 

Corporations  and  other  Investors: 

Insurance  companies • 

15.9 

8.5 

31.6 

3.1 
1.1 

6.9 

67.0 

.... 

l.t- 

.5 

23.6 

2.3 

• 

3.2 

• 

.1 

86.2 

.1 

• 

8.1 

a.i 

.9 

76.7 

.5 

• 

13.5 

.... 

15.2 
Zk.k 
2I4..8 
11.1 
3.0 
6.3 

8f.9 

k6.k 
I3.f 
ii.if 

2.7 
1.9 
8.14 

Savings  banks •■••••• •••••• 

Savings  and  loan  assoolatlons* 

Dealers  and  brokers ......•.•• 

State  and  looal  governments  2/ 

Total  for  corporations  and  other 

31.1 

91^.5 

93.7 

SI4.2 

Total  sales 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Lees  than  $500,000  or  .05J8. 
1/  Includes  partnerships  and  personal  trust  accounts. 


2/  Includes  their  agencies  and  their  trust,  sinking,  and 
Investment  funds. 
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Table  2.-  Comparison  of  Goals  and  Sales  in  the  7th  War  Loan,  by  States 


state 


Total 


Qoal 


Alabama. . 
Arizona, . 
Arkaneas. 


Callfornla|^8outhern. 
Colorado 


Connecticut 

Delaware ■ 

DlBtrlct  of  Columbia, 


Florida. 
Georgia. 
Idaho. . . 


Sales 


(In  millions 
of  dollars) 


Illinois. 
Indiana. . 
lov/a 


Kansas. . . . 
Kentucky. . 
Louisiana. 


Maine 

Maryland 

Massachusetts. 


Michigan. . . . 
Minnesota. . . 
Mississippi. 


Missouri. 
Montana. . 
Nebraska. 


Nevada 

New  Hampshire. 
Nev;  Jersey. . . . 


New  Mexico 

New  York 

North  Carolina. 


North  Dakota. 

Ohio 

Oklahoma 


Oregon 

Pennsylvania. 
Rhode   Island. 


South  Carolina. 
South  Dakota.  . . 
Tennessee 


Texas. . . 

Utah 

Vermont. 


Virginia 

Washington. . . . 
West  Virginia. 


Wisconsin. 
Wyoming. . . 


Alaska 

Canal  Zone. . 

Hawaii 

Puerto  RICO. 


Other  y. 


Total  sales. 


100.0 
33.0 
54.0 

462.0 
79.0 

386.0 

"(•3.0 

113.0 

122.0 
121.0 

29.0 
965.0 

2l»0.0 
1S9.0 

106.0 
113.0 
112.0 


Per- 
cent 
of 
goal 


Individuals  1/ 


Total 


183 
IV9 
77 

§5? 
814 

121 

812 

76 

233 

216 

223 

1*2 

1,689 
14-28 
369 

176 
215 
178 


(Per- 
cent) 

183 
11+9 

lU-2 

159 
176 
153 

210 
176 

207 


56.0  101 
231.0  1+9'+ 
700.0    1,516 


501.0 

224..  0 

52.0 

280.0 
35.0 
92.0 

12.0 

36,0 

622.0 

17.0 

3.959.0 
132.5 

33.5 

713.0 

99.0 

110.0 

939.0 

79.0 


3 
125 


U-30.0 
4i.o 
23.0 

149.0 

189.0 

83.0 

267.0 
10.0 

4.0 

2.0 

27.0 

12.1 


li^  000.0 


85 

563 
62 

184 

16 

97 

1,318 

28 

7.226 

301+ 

49 

1,1+19 

180 

205 

1,759 

173 

86 

56 

285 

766 

II 
lit 

139 

525 
19 


II 


95 


26,313 


aoal 


Sales 


(In  millions 
of  dollars 

74.0 


23.0 
42.0 

250.0 

288.0 

54.0 


III 

Ikk 

178 
195 

166 
190 
159 

181 
211»- 

216 

150 
185 
164 

201 

176 

200 

137 
270 
212 

166 
182 
230 

11+6 
199 
182 

187 
187 
219 

162 

161+ 

228 

178 
175 
211 

185 

168 

197 
191 

118 
210 
189 
340 


119. 
22. 
70. 

85. 
83. 
20. 


490.0 
167.0 
135.0 

86.0 
81.0 
76.0 

33.0 
l48,0' 

23s. 0 


14o! 
45. 


171.0 
25.0 
65.0 


2^1 


183 


13.0 
1,134.0 

90  - 

26.5 

433.0 

72.0 

80,0 

506.0 

44.0 

37.0 

27.0 

85.0 
312.0 

28.0 
11.0 

103.0 

128.0 
64.0 

150.0 

8.0 

3.0 

2.0 

19.0 

6.1 


7,000.0 


Per- 
cent 
of 
goal 


95 
26 

50 

252 

60 

86 

113 

112 

22 

572 

191 
173 

101 
121 

ik 

3'+ 
154 

282 

340 

148 

56 

241 

11 

20 

331 

16 

1,602 

119 

29 

489 

95 

100 

%^ 

■+5 
29 

100 

432 
31 
13 

133 

164 
11 

4 

4 

26 

8 

17 


8,681 


Series  E  savings 
bonds  2/ 


Goal 


Sales 


(Per- 
cent) 
128 
114 
120 

101 
119 
111 

115 
109 
122 

133 
135 
110 

117 

"I 
128 

117 
150 
110 

102 
104 
119 

102 
106 
124 

141 
122 
131 


(In  millions 
of  dollars) 


123 
118 
127 

127 
141 
132 

108 
122 
132 

125 

13f 
106 

121 
108 
118 

138 
112 
119 

129 
102 
103 

109 
135 

121 
195 
136 
131 


49.0 
15.0 
28.0 

164.0 

184.0 

31.0 

79.0 
10.0 
48.0 

50.0 
55.0 
13.0 

279.0 

104,0 

82.0 

49.0 

20.0 

60.0 

140.0 

226.0 
80.0 
29.0 

101.0 
16.0 
43.0 

4.5 

12,0 

148.0 

9.0 

460.0 

53.5 


18, 


55.0 

288,0 

24.0 

25.0 
18,0 
4«.0 


124 


16s, 

20. 

6. 


34, 


89.0 
6,0 

2.5 

2.0 

18.0 

4.1 


4,000,0 


58 

16 
29 

149 

169 

31 

70 

.1 

55 
13 

281 

105 

98 


Per- 
cent 
of 
goal 


17 

51 

125 

207 
81 
34 

102 
f9 

49 

5 

11 

132 

10 

465 
52 

21 

232 

51 

1^ 
283 

22 

26 
20 
51 

171 

21 

6 

7"+ 
80 
32 

91 
7 

3 

2^ 


13 


3.976 


Other  securities 
1/ 


(Per- 
cent) 

119 
105 
103 

91 

92 

100 

88 

88 

101 

106 
100 
101 

101 
101 
119 

104 
98 
86 


Goal 


Sales 


(In  millions 
of  dollars) 


84 
84 
89 

92 
101 
117 

101 
120 
115 

109 

2° 
89 

112 

101 

96 

114 

98 

112 

106 
98 
92 

104 
112 
105 

102 

104 

94 

117 
93 
93 

103 
119 

106 
161 

131 

105 


99 


25.0 

8.0 

l4.o 

86.0 

104.0 

23.0 

40.0 
12.0 
22.0 

35.0 

28.0 

7.0 

211.0 
63.0 
53.0 

31.0 
37.0 
27.0 

13.0 
88,0 
98.0 

107.0 
60.0 
16.0 

70.0 

9.0 

22.0 

4.5 

5.0 

113.0 

4.0 

674.0 

37.0 

8.0 

165.0 

27.0 

25.0 

218.0 

20.0 

12,0 

9.0 

37.0 

i44,o 
8.0 

4.5 

4o.O 

42.0 

30.0 
61.0 

2.0 


.5 

1.0 
2.0 


Per- 
cent 

of 
goal 


Corporations  and 
other  investors  2/ 


Goal 


37 
10 
22 

103 

173 

29 

67 
15 
37 

60 

57 

9 

292 
87 
75 

44 

II 

17 
104 
158 

22 

140 
11 
36 

6 

9 

199 

6 

1.137 

68 

% 

42 

392 

25 

19 

4I 

261 

11 

7 

59 
50 
3"+ 


3,000.0  4,705 


(Per- 
cent) 

147 
131 
155 

■  120 
166 
126 

167 
126 
169 

170 
204 
126 

1^8 
l42 

141 
212 
153 

129 
118 
161 

125 
112 
137 

199 
127 
163 

136 
1^6 
176 

158 
169 
182 

95 
164 

169 

180 
124 

156 
101 
133 

182 
132 
156 

149 
120 
114 

185 
193 

233 

185 


Sales 
it/ 


(In  millions 
of  dollars) 


26.0 
10.0 
12.0 

149.0 

174.0 

25.0 

267.0 
21.0 
43.0 

37.0 

38.0 

9.0 

475.0 
73.0 
54.0 

20.0 
32.0 
36.0 

23.0 

83.0 

46,2.0 

168.0 

84.0 
7.0 

109.0 

10.0 

27.0 


60 
675 

148 

103 

110 

20 

1,117 


3. 

361. 

4. 
2,825. 
42. 


7.0 
310.0 

27.0 

30.0 

433.0 
35.0 

16.0 

4o.o 

118.0 

13.0 

12.0 

46.0 
61.0 
19.0 

117.0 
2.0 

1.0 

8.0 
6.0 


Per- 
cent 

of 
goal 


75 

II 

68 

340 

1.233 

412 

265 

29 

322 
31 
99 

5 

77 

987 

12 

5.624 

185 

20 

930 
85 

105 

1,083 
126 

41 

26 

185 

35 
14J 


157 


7,000.0 


17.632 


(Per- 
cent) 

338 
229 
220 

257 
272 
242 

253 
247 
344 

278 
290 
221 


235 
324 

363 

374 
292 
262 

294 
409 
267 

2U,( 

420 

295 
309 
367 

ISO 
406 
274 

295 
199 
441 

288 
300 
315 

351 
250 
360 


258 
If 


8 

283 

311 
295 

310 
384 
386 

3O8 
4l6 

112 

314 
552 


•   Less  than  $500,000. 

1/  Includes  partnerships  and  personal  trust  aooounta. 

2/  Comprises  insurance  companies,  savings  banks,  corporations 
and  associations,  savings  and  loan  associations,  dealers  ana 
brokers,  and  State  and  local  governments  (Including  their 


agencies  and  their  trust,  sinking,  and  Investment  funds). 

Savings  bonds  are  shown  at  issue  price. 

For  further  details  see  Table  3.  ,„„„.„„ 

Includes  other  possessions  and  Investors  giving  foreign 

addresses. 
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Table  3.-  Sales  in  the  7th  War  Loan,  by  States  and  by  Investor  Classes 

(In  millions  of  dollars) 


State 

Total 
sales 

Sales  to  Individuals  1/ 
(Classified  by  securities) 

Sales   to  corporations  and  other  Investors 
(Classified  by  Investor  classes) 

Total 

Savings 
(Issue 

bonds 
price) 

Savings 
notes 
and 
market- 
able se- 
curities 

Total 

Insur- 
ance 
com- 
panies 

Savings 
banks 

Corpora- 
tions 
and 
associa- 
tions 

Savings 
and  loan 
associa- 
tions 

Dealers 

and 
brokers 

State 
and 
local 
govern- 
ments 2/ 

Series 

E 

Series 
F  and  0 

183 
1+9 

77 

ill 

121 

812 

76 

233 

216 

223 
1+2 

1.689 
1+28 
369 

176 
215 
178 

101 

1+91+ 

1,516 

85 

563 

62 

181+ 

16 

97 

1,318 

28 

7,226 

30I+ 

1+9 

l.'H9 

180 

205 

1,759 

173 

86 

56 

285 

766 

U 
% 

139 

I 

11 

'  95 

95 

26 
50 

252 

'U 

86 

113 

112 

22 

572 
191 
173 

101 
121 

81+ 

5^ 

15"^ 
282 

31*0 

11+8 

56 

2l+l 

u 

11 

20 
331 

16 

1,602 

119 

29 

1+89 

95 

100 

^e 

29 
100 

1+32 

31 
13 

133 

130 

66 

161+ 
11 

1+ 

1+ 

26 

8 

17 

58 
16 
29 

11+9 

169 

31 

70 

.1 

ii 

13 

281 

11 
? 

1+2 

17 

51 

125 

3"^ 

102 

11 

ll 
132 

10 

1+65 

52 

21 

232 

51 

58 

283 

22 

26 
20 
51 

171 
21 

6 

80 
32 

91 
7 

3 

2I 
1+ 

13 

3 

27 

29 

5 
12 

1 

3^ 
18 
20 

10 
10 

5 

6 

10 
32 

26 

12 

1+ 

21 

1 

2 

22 

1 
99 

7 

i 

6 

5"^ 
5 

I 
6 

20 

1 
1 

9 

11 
3 

20 

1 

• 
1 
2 

1 

10 

n 

18 

lU 
21+ 

It 
32 

51 
51 

7 

238 
69 
55 

^8 
36 

11 

9^ 
126 

107 

11 

118 

9 

27 

? 

177 

6 

5 

221 

1+0 

3^ 

338 

20 

16 

<i 

21+1 

1 

32 

52 

3 

1 
• 

1 

3 

-6 

88 

23 
26 

675 
148 

103 

110 

20 

1.117 

-    237 

196 

75 

11 

68 

3l»0 

1.233 

1+12 
265 

29 

322 

99 

5 

77 
987 

12 

5.621+ 
185 

20 

105 

1,083 

126 

1+1 
26 

185 

'8 

35 
11+3 

r, 

1 

• 

25 
33 

78 

'I 

2 

18 

66 

7 

23 

? 

• 

121 

'^9 
103 

10 

el 

401 

19 

'I 

57 

2 

32 

• 
587 

• 

1.325 
23 

1 

12^ 

10 

212 

26 

4 

2 

71^ 

89 

35 
10 

3 

• 
'^7 

2 
2 

39 

• 

146 
2 

I 

• 

1 
28 

41 

• 
• 

i 
1.099 

31 

• 

3 
15 

23 

1 

• 

I] 

20 

216 

180 

•^3 

104 

42 

111 

59 
72 
10 

i 

54 

II 

27 
132 

280 

289 

ll+O 

23 

248 
16 
37 

4 

11 

207 

8 

2,591 

79 

11 

'11 

49 

30 

10 

97 

192 
18 
11 

69 
85 
49 

164 
5 

1 
• 

17 
33 

32 

2 

1+ 

1 

10 

44 
2 

8 

• 

14 

28 

11+ 

4 

1+ 

8 

11 

1+ 

1 

11 

15 

29 

1 

5 

1 
9 

• 

4 

^3 

11 

4 

146 

6 

19 

27 

8 

I 
6 

11 
5 

1 

31 
3 

10 

• 
1 

• 

1 

3 
I 

• 

• 

• 
1 

• 

• 

1 
• 

• 
2 
6 

• 

2 

• 

2 

• 

• 
• 
1 

233 

I 

• 

5 

• 

• 

2 

1 

• 

• 

1 
• 

1 
• 

7 
3 

3 

97 

17s 

9 

10 

1 

10 

11 

6 

113 

24 

3 
5 

2 

9 

39 
20 

81 
1^5 

1 

10 

11 

20 

1 

1 

108 

4 

124 
30 

26 

116 

2 

4 
13 

41 
11 

3 

3'*- 
84 
18 

70 

3 

• 

8 

• 

-  , .  ^       .    /Northern. . . . 
Callfornla<jgouthern.... 
Colorado 

Delaware 

Dlstrlot  of  Columbia... 
Florida 

Oeorficla. ..•■••......... 

Idaho 

Illinois 

Indiana. ...•.........•• 

Iowa. .................. 

Kentucky 

Louisiana. ............. 

Maine.              

Maryland. .............. 

Massachusetts 

Michigan 

Minnesota. 

Mississippi 

Montana  ............... 

Nebraska 

Nevada         

New  Mexico r 

New  York 

North  Dakota 

Ohio 

Oklahoma* 

Oregon. ................ 

Rhode  Island* 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

West  Virginia 

VlMonsln. 

Vyomlng • 

Canal  Zone* *....**.. ••• 

Puerto  tUoo 

Total   sales 

26.313 

8,681 

3,976 

683 

l+,022 

17.632 

'^,l79 

2,241 

8,304 

811 

286 

1,811 

Less  than  ^500,000. 
Includes  partnershl] 
%/     Includes  their  agencies  and  their  trust,  sinking,  and 


1/  Includes  partnerships  and  personal  trust  aoopunts. 


Investment  fund*. 
2/     Includes  other  possessions  and  Investora  girlng  foreign 
addresses* 
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Table  4.-  Comparison  of  Sales  In  the  Seven  War  Loans.  By  Investor  Classes  and  by  Issues 


Part  A  -  Sales  of  Each  Issue  In  Each  War  Loan 

(In  ollllons  of  dollara) 


Total 
salee 
to  all 
Inves- 
tors 


Salee  to  nonbank  Investors 


Total 
salee 
to 
nonbank 
Inves- 
tors 


Indi- 
viduals 
1/ 


Corporations  and  other  Investors 


Total 


Insur- 
anoe 
oom- 

panles 


Sav- 
ings 
banks 


Corporations 
and  aseoola- 
tlons,  and 
savings  and 
loan  associ- 
ations a/ 


Dealers 

and 

brokers 

2/ 


Non-marketable  Issues 


Series  E  savings  bonds: 

let  War  Loan 

2nd  War  Loan 

Jrd  War  Loan 

5-th  War  Loan 


2/ 


5th  War  Loan 

6th  War  Loan ■ 

7th  War  Loan 

Series  F  and  0  savings  bonds: 

1st  War  Loan 

2nd  War  Loan 

3rd  War  Loan 

Ilth  War  Loan 


2/ 


5th  War  Loan. 
6th  War  Loan. 
7th  War  Loan. 


Series  C  savings  notes: 

Ist  War  Loan  2/ 

2nd  War  Loan 

Jrd  War  Loan 

lith  War  Loan 


5th  War  Loan. 
6th  War  Loan. 
7th  War  Loan. 


726 

1,^73 

2,1^72 

3.187 

3.036 
2,868 
3.976 


288 
667 

S3I 
1,021+ 

818 

m 

IM 

2,W3 
2,232 

2.575 

2,5-29 

2.707 


726 

i.f73 
2,14-72 
3.187 

3,036 
2,868 
3.976 


288 

667 

831 

1,024 

818 
719 
991 


1.335 
1,652 

2,1+83 

2,232 

2.575 
2,429 
2,707 


726 

1.^73 
2,472 
3.187 

3.036 
2,868 
3.976 


216 
425 
565 
573 

574 
522 
683 


188 
132 
193 
183 

181 
146 
148 


266 
451 

244 
197 
308 


1.147|/ 

1 , 520  S' 

2,290 

2,049 

2,39'^ 

2,283 

2,559 


14 


1 
35 

2 

1 
5 


zkz  J/ 


341 

207 

172 

257 


1,147  |/ 
1,520  t/ 
2,262 
1.997 

2,271 
2,252 

2.337 


Unrestricted  marketable  Issues 


Treasury  bills:   10/ 

let  War  Loan 

2nd  War  Loan 


7/8)6  Certificates  of  Indebtedness: 

let  War  Loan (due  iz/l/4l) 

2nd  War  Loan (duo  4/1/45) 

3rd  War  Loan (due  9/1/44) 

5th  War  Loan (due  2/1/4?) 

5th  War  Loan (due  6/l/[*5) 

6th  War  Loan (due  12/1/45) 

7th  War  Loan (due  6/1/46) 

1-1/4)5  Treasury  notes: 

5th  War  Loan (due  3/15/47) 

6th  War  Loan (due  9/15/47) 

1-1/2)1  Treasury  bonds:   11/ 

7th  War  Loan Tldue  12/15/50) 

1-3/4)6  Treasury  bonds: 

let  War  Loan (due  6/l5/4«) 

2)6  Treasury  bonds: 

2nd  War  Loan (due  9/15/50-52) 

3rd  War  Loan (due  9/15/51-53) 

5th  War  Loan (due  6/15/52-54) 

6th  War  Loan .(due  12/15/52-54) 


906 

810 


3,800 

5.251 

5,122 
5,036 

4,770 

4,5o5 
4,784 


1,948 
1,550 

1,690 

3.062 

4,939 
5.257 
5.229 
6.939 


1.67? 
3.104 

5,122 

5.036 

4',  405 
4,784 


1,948 
1.550 


1,690 
1,001 


2,817 
5.257 
5.229 

6,939 


121 
246 
366 
596 

468 
339 
301 


353 

210 


1.690 
85 


472 
1,220 

1.322 
1,295 


1,558 
2,858 

4,540 

4,302 

4,066 

4,483 


1.595 
1.350 


916 


2,31^5 
4.037 

5,644 


76 
123 
136 
207 

170 

150 

99 


309 


240 


703 

894 

924 

1,339 


51 
105 
11? 
136 

84 
46 
53 


121 
133 


86 


539 
1,032 
1.250 
2,018 


899 
2,033 
2,803 
3.  "^79 

3.318 
3.282 
3,696 


913 

857 


242 

832 
1.357 
1,242 
1.773 


Marketable  Issues  restricted  as  to  bank  ownership  12/ 


2-1/4)6  Treasury  bonds: 

4th  War  Loan (due  9/15/56-5?) 

7th  War  Loan (due  6/15/59-62) 

2-1/2)6  Treasury  bonds: 

1st  War  Loan (due  12/15/63-68) 

2nd  War  Loan (due  6/15/64-G9) 

3rd  War  Loan (due  12/15/64-69) 

5th  War  Loan (due  3/15/65-70) 

5th  War  Loan (due  3/15/65-70) 

6th  War  Loan (due  3/15/66-71) 

7th  War  Loan (due  6/15/67-72) 


3.331 
5.077 


2,831 
3.762 
3.779 
1.920 

2,263 
2,711 
7,088 


3.331 
5.077 


2,831 
3.762 
3.779 
1.920 

2,263 
2,711 
7,088 


U 


540 
561 
352 

417 
502 

1,117 


2,814 
4,311 


2,571+ 
3,222 
3.218 
1,568 

1,846 
2,209 
5.971 


801 

77'+ 


1.382 
1.582 

1,585 
1,095 

1,357 
1,603 

3.291 


1,028 
1,241 


483 

550 

354 

61 

68 
116 
950 


722 
1,824 


265 
560 
573 
256 

249 

286 

1,001 


Total  -  All  Issues 


let  War  Loan. 
2nd  War  Loan. 
Jrd  War  Loan. 
4th  War  Loan. 

5th  War  Loan. 
6th  War  Loan. 
7th  War  Loan. 


12,947 
18.555 
18,955 
16,730 

20,639 
21,621 
26,313 


7,860 
13,476 
18,944 
16,730 

20,639 
21,621 
26,313 


1.593 
3,290 
5.377 
5.309 

6,351 
5,882 
8,681 


6,267 
10,186 
13,567 
11,521 

14,288 
15.739 
17.632 


1.699 
2,408 
2,620 
2,l4l 

2,769 
3.196 
4,179 


620 
1,195 
1,508 
1,262 

1,525 
2,3i5 
2,241 


2,625 
5,187 
7,121 
6,796 

8,201 
8,613 
9,115 


State 

and 

local 

govern- 

mants  Jj/ 


Treasury 
Invest- 
ment 
aooounts 


Sales 
to  oom- 
■erolal 

banks 


30 
39 

28 
18 
32 


26 
47 

120 

40 

219 


450 

322 
266 

82 
241 

452 

148 
64 

• 

582 
524 
645 

i^ 

119 
198 

318 

30 

189 

480 
242 
181 


82 

123 
249 

333 


158 
150 


117 

92 
8 

ll 
136 


104 
322 


88 
181 
235 
147 


593 


886 
544 
S94 
533 

533 

286 


200 
503 

789 

1,260 
1,299 
1,811 


906 
810 


2,121 
2.147 


151 


2, 061 
2,122 


239 
j59 
479 


239 
350 
630 


5,087 
5,079 


(Continued  on  following  page) 


August  1945 


A-21 


Table  4.-  Comparison  of  Sales   In  the  Seven  War  Loans, 
by  Investor  Classes  and  by  Issues  -   (Continued) 

Part  B  -  Summary 

(In  mlllionB  of  dollars) 


Total 
Bales 
to  all 
Inves- 
tors 


Sales  to  nonbanJc  InTsetors 


Total 
sales 
to 
nonbank 
Inves- 
tors 


Indi- 
viduals 
1/ 


Corporations  and  other  investors 


Total 


Insuiv 
ance 
com- 
panies 


Sav- 
ings 
banks 


Corporations 
and  associa- 
tions, tmd 
savings  and 
loan  associ- 
ations 2/ 


Dealers 

and 
brokers 

y 


state 
and 

local 
govern 
ments  4/ 


Treasury 
invest- 
ment 
accounts 
5/ 


Sales 
to  com- 
mercial 
banks 
6/ 


Total  sales  of  each  issue  in  all  war  loans  combined 


Non-marketable  issues: 

Series  E  savings  bonds  7/ 

Series  F  and  0  savings  bonds  Jj . . . 
Series  C  savings  notes 

Total 

Unrestricted  marketable  issues: 

Treasury  bills 

7/g)f  Certificates  of  indebtedness. 
I-I/456  Treasury  notes 


l-l/EJt  Treasury  bonds. 
1-3/4)6  Treasury  bonds. 

Z)>   Treasury  bonds 

Total 


Marketable  issues  restricted  as 
bank  ownership: 

2-1/4)6  Treasury  bonds 

2-1/2)6  Treasury  bonds 

Total 


to 


Total  -  All  issues  in  all  war  loans 
combined 


17,738 

5,338 

15.413 

38,489 


1,716 
32,168 

3,49s 

1,690 

3,062 

22,364 


64,498 


8,408 

_24^354 

32.762 


135,7*^9 


15,  "^i: 


38,489 


27,900 

3,498 

1,690 

1,001 

20,242 


5'*,33l 


8,408 

_2iH354 

32,762 


125,583 


17.738 
3.558 
1,171 


22,467 


2.337 
563 

1,690 
,  85 
'*.309 


8,984 


1,283 
3.71^6 


5.029 


36,483 


1.780 

14,242 


16,022 


25.563 

2.935 


916 
15.933 


'^5.3'*7 


7,125 

20, 608 


27,733 


89,100 


7"^ 


407 


240 
3.860 


5, ''■68 


19,012 


44 
4 


48 


584 
254 


86 

»,839 


5,763 


2,269 
2,582 


4,851 


10,665 


1,522 
13,776 


15,298 


19,510 
1,770 


242 
5,204 


26,726 


2. 51*6 
3.090 
5.636 


47,65s 


1,605 
187 


318 

1.092 


3.202 


308 

380 

"588" 


3.893 


••147 
452 

599 

- 

2,902 
317 

1 

"■36 

787 

4,036 

151 
152 

426 
1.593 
2,019 

iio67 
1,067 

6.657 

1,219 

Sales  by  major  types  of  issue  for  eaoh  war  loan 


Non-marketable  issues: 

1st  War  Loan 

2nd  War  Loan. 

3rd  War  Loan 

4th  War  Loan 


5th  War  Loan. 
6th  War  Loan. 
7th  War  Loan. 
Total 


Unrestricted  marketable  issues: 

Ist  War  Loan 

2nd  War  Loan 

3rd  War  Loan 

4th  War  Loan , 


5th  War  Loan. 
Sth  War  Loan. 
7th  War  Loan. 
Total 


Uarketable  issues  restricted  as 
bank  ownership:   12/ 

1st  War  Loan 

2nd  War  Loan 

3rd  War  Loan 

4th  War  Loan 


5th  War  Loan. 
6th  War  Loan. 
7th  War  Loan. 

Total 


Total  -  all  Issues  in  all  war  loans 
combined 


2,349 
3.792 
5,786 

6,443 

6,429 

6,016 

7,67'v 

3S,4S9 


7,768 
11,000 

9,37? 
5,036 

11,947 
12,894 

6,474 


64,498 


2,831 
3,762 
3,779 
5.251 

2,263 

2,711 

12,165 

32,762 


135,7'^9 


2,349 

5,786 

6,443 

6.42? 

6,016 

7,67'^ 

3S,4S9 


2,680 
5,921 
9,37? 
5,036 

11,947 

12,894 

6,474 


5"+.  331 


2,831 
3,762 
3.779 
5.251 

2,263 

2,711 

12,165 


32,762 


125,583 


1,130 
2,030 
3,230 
3,943 


206 
718 

1,586 
496 

2,143 

1,844 
1.991 


8,984 


540 
561 


417 

502 

1,883 

5,029 


36,483 


1,219 
1.762 
2,556 
2,500 

2,638 

2,480 

2,867 

16,022 


2,474 
5.203 

4,' 540 

9,804 
11,050 

4,483 

'^5.3'^7 


2,57t- 
3,222 
3.218 
4,382 

1,846 

2,209 

10,282 


27,733 


89,100 


III 

1.030 
207 

1.403 

1.587 

9? 


5.'»68 


1,382 
1.582 
1.585 
1,896 

1.357 
1.603 
4,065 


13.  "+70 


1 
37 

2 

1 

7 
48 


l.'*-55 


5.763 


483 

550 

354 

1.089 

bS 

116 

2,191 


4,851 


19,012  10,665 


1,219 
1,762 
2,493 
2,338 

2,478 

2,414 

2,59't 

15,298 


1,141 
2,865 
4,160 
3,'*79 

5,1^73 

5,912 

3,696 

26,726 


265 
560 

978 

249 

286 

2,825 

5,636 


47.658 


768 
544 
802 

266 

523 
299 

3.202 


117 
92 

166 

9 

18 
286 
688 


3.893 


112 
323 
499 

452 

950 

1.0S5 

645 


4,036 


68 
181 
235 
251 

163 
186 
915 


2,019 


6,657 


1 
151 


152 


239 
349 
479 


1,067 


1.219 


1,716 
4,268 


2, 061 
2,122 


10,166 


10,166 


5,087 

5.079 


10,166 


10,166 


y, 


Less  than  $500,000. 

Includes  partnerships  and  personal  trust  accounts. 
Sales  to  savings  and  loan  aaaociatlons,  which  aggregated 
$811  million  in  the  7th, War  Loan,  are  shown  separately  In 
Tables  1  and  3  of  this  article.   The  corresponding  figure 
in  the  6th  War  Loan,  the  first  in  which  such  purchases 
were  classified  separately,  was  $564 million  (see  "Treas- 
ury Bulletin"  for  January  1945,  pages  A-I3  and  A-15). 
Figures  for  the  2nd  War  Loan  exclude  amounts  distributed 
to  or  earmarked  for  nonbank  investors  by  dealers  and  bro- 
kers; these  amounts  have  been  classified  in  the  appropri- 
ate nonbank  investor  classes. 

Includes  their  agencies  and  their  trust,  sinking,  and  in- 
vestment funds. 

Treasury  investment  accounts,  which  were  included  in  the 
1st,  2nd,  and  3rd  War  Loans  only,  represent  those  United 
States  (Jovernment  agencies  and  trust  funds  whose  invest- 
ments are  handled  through  the  facilities  of  the  Treasury 
Department.   Purchases  by  United  States  Government  agen- 


6/ 


cies  and  trust  funds  which  handle  their  own  investments 
are  included  in  the  column  "corporations  and  associations" 
and  did  not  amount  to  as  much  as  $100  million  during  any 
war  loan. 

Commercial  banks  were  included  in  Ist  and  2nd  War  Loans 
only. 

Savings  bonds  are  shown  at  issue  price. 

Sales  were  arbitrarily  assigned  to  corporations  and  asso- 
ciations. 

Includes  sales  of  small  amounts  of  Series  A  tax  notes. 
Figures  represent  net  increase  in  Treasury  bills  outstand- 
ing and  were  arbitrarily  assigned  to  commercial  banks. 
Offered  to  individuals  only. 

Commercial  banks  are  not  permitted  to  purchase  these  seou- 
rltles  for  specified  periods  of  years  except  for  such  pur- 
chases as  were  permitted  concurrently  with  the  4th,  5*^, 
and  6th  War  Loans  for  the  limited  investment  of  time  de- 
posits. 
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Table  5.-  Comparison  of  Sales  of  Series  E  Savings  Bonds  by  Denomination 

In  the  Seven  War  Loans 


PART  A.- 

(AMOUNTS 

OF  SALES 

War  Loan 

Sales  Ir 

millions  of 

iollars  at   Issue  prloe 

Percentage 

distribution 

Total  all 
denomina- 
tions 

Denomination 

Total  all 
denomina- 
tions 

Denomination 

$10 
1/ 

«25 

$50 

$100 

*500 

♦1,000 

•S 

«25 

150 

$100 

$500 

$1,000 

726 

.  l,'t-73 
2,472 

3.187 
3.036 
2,868 
3,976 

2 
11 
26 

265 
426 

653 
892 

929 

817 

l.lUO 

99 
171 
291 
388 
423 
3S3 
536 

157 

31"^ 

617 

733 
693 
676 
816 

89 
225 
388 
447 
4o3 
4o7 
535 

116 
33s 
522 
726 

587 
57^^ 
923 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

0.1 

0.4 
0.7 

36.5 

28.9 
26.4 
28.0 

30.6 
28.5 
28.7 

13.6 
11.6 
11.8 
12.2 
13.9 
13.'^ 
13.5 

21.6 

21.3 
25.0 
23,0 

22.8 

23.5 
20.5 

12.3 

15.3 
15.7 

l4.o 

13.3 
14.2 
13.'^ 

16.0 
22.9 

21.1 
22.8 
19.3 
20.0 
23.2 

?nd  Wfir  Loan    .....•••••••■ 

U-th  tf fir  Loan 

5th  War  Loan 

6th  WflT*  Lnan      ......•••••• 

7th  War  Loan 

PART  B.-  NUMBER  OF  UNITS 


War  Loan 


let  War  Loan. 
2nd  War  Loan. 
3rd  War  Loan. 
4th  War  Loan. 
5th  War  Loan. 
6th  War  Loan. 
7th  War  Loan. 


Number  of  units  In  thousands 


Total  all 
denomina- 
tions 


19.247 
32,515 
52.577 
69.S56 
72,113 
66,132 
92,128 


Denomination 


$10 


204 
1,488 
3.519 


«25 


14,136 
22,710 
34,84« 
•^7,563 
1*9,530 
43,560 
60,777 


$50 


2,630 
4,568 
7.766 

10,355 
11,281 
10,226 
14,288 


$100 


2,088 
4,189 
8,232 
9.777 
9,241 
9.007 
10.886 


$500 


238 
599 
1.035 
1,193 
1,075 
1,085 
1,427 


$1,000 


1/  The  $10  denomination  Series  E  bond  was  authorized  by  the 
Secretary  of  the  Treasury  on  June  7,  1944,  and  was  made 
available  only  to  members  of  the  Armed  Forces. 


155 
450 
696 
968 
782 
766 
1,230 


Total  all 
denomina- 
tions 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


Percentage  distribution 


Denomination 


$10 
1/ 


0.3 
2.2 
3.8 


«25 


73."* 
69. 8 
66.3 
68.1 
68.7 
65.9 
66.0 


$50 


13.7 
14.1 
14.8 
l4.8 
15.6 

15.5 
15.6 


$100 


10.9 
12.9 
15.6 
l4.o 
12.8 
13.6 
11. S 


$500 


1.2 
1.8 
2.0 
1.7 
1.5 
1.6 
1.5 


$1,X)00 


.8 

1.* 
1.3 

1.4 
1.1 
1.2 
1.3 


Table  6.-  Dates  and  Goals  Relating  to  the  Seven  War  Loans 


War  Loan 

Sales  period 

for  marketable 

Issues  1/ 

Sales  period 
for  non- 
marketable 
Issues 

Date 
Interest 
oommenoed 
on  mar- 
ketable 
Issues 

QoalB 
(In  millions  of  dollars) 

Total 

Nonbaiik  Investors 

Commer- 
cial 
banks 

Total 
for 
nonbank 
Inves- 
tors 

Individuals 

Corpora- 
tions 
and 
other 
inves- 
tors 

Total 
Indi- 
viduals 

Series  E 

savings 

bonds 

Other 
securi- 
ties 

11/30-12/23/42 

4/12— 5/1A3 
9/9  —10/2/43 
1/18  —2/15/44 
6/12—7/8/44 

11/20-12/16/44 

5/14-   6/30/45  i/ 

12/1  —12/31/42 
4/1  -5/8/43 
9/1  —10/16/43 
1/1  —2/29/44 
6/1  -7/31/'*^ 
11/1  —12/31/445/ 
^     4/9  —    7/7  A5I/ 

12/1/42 
4/15/'^3 
9/1 5A3 

2/1/44 
6/26/44 
12/1/44 

6/1/45 

9,000 
13,000 
15,000 
14,000 
16,000 

14,000 
14,000 

4,000 

8,000 

15,000 

14,000 

16,000 

14,000 
14, 000 

1/ 
2,500 

5,000 
5,500 
6,000 
5,000 
7,000 

y 
3,000 
3,000 
3,000 
2,500 
4,000 

a/ 
2,000 
2,500 
3.000 
2,500 
3,000 

y 
5,500 
10,000 
8,500 
10,000 
9,000 
7,000 

5,000  2/ 
5,000  2/ 

3rd  War  Loan.    ............. 

4th  War  Loan 

7th  War  Loan 

1/     Formal  opening  and 
2/     This  amount  repres 
banks  were  allowed 
y     The  goal   for  nonba 
5/     No  separate  goal  w 
5/     The   final  date   for 

closing  of  the  drl 
snts  the   fixed  amou 

to  buy  rather  than 
nk  Investors  was   no 
as  set   for  Series  K 

processing  these  s 

res. 

nt  which  commercial 

a  goal, 
t   subdivided. 

savings  bonds, 
absorlptlons  was  ex 

tent 
6/     Rep 

por 

thr 
2/     The 

ext 

led  from 
resents   e 
it Ions  ar 
3ugh  June 
final  d£ 
Bnded  frc 

Decembe 
ales  pe 
id  other 
>   30,    19 
ite  for 
>m  July 

r  31.   19tJ 
Plod  for 
Investor 

+5. 

prvoessln 
J  to  July 

4-  to  Janu< 
Lndlvldua 
3,    sales 

7  these  8 

9.  ^9^5. 

»ry  2,   19 
Is  only; 
period  wa 

ubsorlptl 

^5. 

for  oor- 

B  June  18 

one  was 
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Security  Purchases  Outside  the  7th  War  Loan  hy  Commercial 
Banks  and  Treasury  Investment  Accounts 


Commercial  Banks 

Concurrently  with  the  7th  War  Loan,  commer* 
elal  banks  (defined  as  banks  accepting  demand  de- 
posits) were  permitted  to  subscribe  In  limited 
amounts  for  specified  Issues  Included  In  the  loan. 
The  securities  made  available  were  the  7/Sf>  cer- 
tificates of  Indebtedness,  the  1-1/2^  Treasury 
bonds,  and  Series  7  and  a  savings  bonds,  with 
sales  confined  to  the  period  June  IS  throu^  June 
30.  Total  purchases  by  any  one  bank  were  limited 
to  10^  of  the  combined  amount  of  time  certifi- 
cates of  deposit  of  Individuals  and  nonprofit 
corporations  or  associations,  and  of  savings  de- 
posits, but  not  more  than  #300,000  In  all.  In 
addition,  purchases  of  the  Series  F  and  0  savings 
bonds  were  restricted  by  the  usueiI  $100,000  an- 
nual limit  for  both  Issues  combined  applicable  to 
all  purchasers  of  these  bonds.  Subscriptions  by 
commercial  banks  concurrently  with  the  7th  War 
Loan  were  not  Included  In  the  drive  nor  were  they 
credited  toward  any  quota. 


presented  below. 

Amount 
purchased 

7/S^  Certificates  of  Indebted- 
ness due  6/1A6 

(In  millions 
of  dollars) 

15 

93!S 
112 

1-1/2^  Treasury  bonds  due  12/1 5/50 
Series  P  savings  bonds 

Series  G  savings  bonds 

239 
i.30»^ 

Total 

Subscriptions  by  commercial  banks  to  the  Is- 
sues available  to  them  under  these  limits  aggre- 
gated |1,30'4-  million.  Distribution  by  Issues  Is 


Treasury  Investment  Accounts 

Subscriptions  by  Treasury  Investment  ac- 
counts totaled  $1,070  millions  during  the  period 
of  the  7th  War  Loan.  These  were  divided  between 
$200  million  for  the  2-1/U^  Treasury  bonds  and 
$870  million  for  the  2-1/2^  Treasury  bonds  of- 
fered In  the  drive.  These  purchases,  however, 
were  not  Included  In  sales  In  the  7th  War  Loan. 
Treasury  Investment  accounts  constitute  the  ac- 
counts of  those  United  States  Crovernment  agencies 
and  trust  funds  whose  Investments  are  handled 
through  the  facilities  of  the  Treasury  Department. 


Reinvestment  of  Matured  Series  A  Savings  Bonds 
in  Series  B  Savings  Bonds 


On  June  17,  19'*-5  the  Treasury  Department 
Issued  a  revised  ruling  concerning  the  concurrent 
reinvestment  by  Individuals  of  the  proceeds  from 
matured  Series  A  bonds  In  Series  E  bonds.  Such 
reinvestment  Is  exempted  from  the  $5,000  annual 
limitation  on  purchases  of  Series  E  savings  bonds. 
Previously  this  exemption  from  the  annual  pur- 
chase limit  was  permitted  only  If  the  reinvest- 
ment was  made  In  the  month  In  which  the  Series  A 
bonds  matured.  (See  "Treasury  Bulletin"  for 
March  19'*'5.  page  A-1.)  Under  the  revised  ruling 
the  exemption  Is  extended  to  reinvestment  In  any 
later  month  In  which  the  Series  A  bonds  are  pre- 
sented. Series  E  bonds  will  be  dated  as  of  the 
first  day  of  the  month  In  which  the  Series  A 
bonds  are  presented  for  payment  to  any  specified 


redemption  agent.  Accordingly,  If  an  owner  of 
Series  A  bonds  desires  to  continue  his  Investment 
without  loss  of  Interest,  he  must  present  his 
Series  A  bonds  during  the  month  In  which  they 
mature  for  reinvestment  In  Series  E  bonds. 

At  the  time  of  the  sale  of  Series  A  bonds 
there  was  no  restriction  on  the  investors  eligi- 
ble to  purchase  them.  Series  E  bonds,  however, 
may  be  purchased  only  by  Individuals  and  the  reg- 
ulation for  reinvestment  outside  the  $5,000  limi- 
tation applies  only  to  them.  Other  Investors  are 
invited  to  Invest  the  proceeds  of  their  matured 
bonds  In  other  United  States  Government  securi- 
ties available  to  them. 


A-Zk 


Treasury  Bulletin 


Redemption  of  United  States  Savings  Bonds  Through 
Additional  Financial  Institutions 


On  July  2,  19^5  the  secretary  of  the  Treas- 
ury released  revised  regulations  governing  the 
simplified  plan  for  the  redemption  of  savings 
bonds  of  Series  A  through  E.  The  new  regula- 
tions, as  authorised  by  the  Public  Debt  Act  of 
19U.5,  extend  the  group  of  authorised  Institutions 
eligible  to  become  redemption  agents  for  these 
savings  bonds  to  include  savings  and  loan  associ- 
ations, building  and  loan  associations  (including 
cooperative  banks),  credit  unions,  cash  deposi- 
tories. Industrial  banks,  and  similar  financial 
Institutions.  Previously  authorized  redemption 
agents  Included  only  the  Treasury  Department,  the 
Federal  Reserve  Banks  and  their  Branches,  and  In- 
corporated banks  and  tmst  companies  which  have 
qualified  for  that  purpose. 

Incorporated  banks  and  trust  companies  were 
made  eligible  as  redemption  agents  last  October, 
m  an  effort  to  simplify  the  redemption  process 
for  those  holders  of  bonds  who  find  it  necessary 
to  cash  their  bonds  prior  to  maturity,  (See 
•Treasury  Bulletin"  for  October  19*^,  page  A-1). 
It  was  provided  that  the  redemption  value  of  the 
bonds  would  thus  be  paid  immediately  upon  presen- 
tation of  the  securities,  and  at  no  charge  to  the 
bond  owners.  The  same  arrangements  are  now  being 
extended  by  the  additional  types  of  redemption 
agents  as  rapidly  as  they  are  qualified  by  the 
Federal  Reserve  Banks  of  the  Districts  in  which 
they  are  located. 

Under  the  Act  and  the  regulations,  an  Insti- 
tution must  meet  the  following  tests  in  order  to 
be  considered  eligible  to  qualify  to  pay  the 
bonds.  It  must  (a)  be  Incorporated  under  Federal 
law  or  under  the  laws  of  a  State,  territory,  pos- 
session, the  District  of  Columbia,  or  the  Common- 
wealth of  the  Philippine  Islands;   (b)  In  the 


usual  course  of  business  accept,  subject  to  with- 
drawal, funds  for  deposit  or  the  purchase  of 
shares;  (c)  be  under  the  supervision  of  the  bank- 
ing department  or  equivalent  authority  of  the 
Jurisdiction  in  which  it  Is  incorporated;  (d) 
maintain  a  regular  office  for  the  transaction  of 
its  business;  and  (e)  be  open  dally  and  observe 
regular  business  hours.  Full  details  with  re- 
spect to  qualification,  the  scope  of  authority  of 
paying  agents,  and  the  details  of  payment  and  ac- 
counting will  be  found  in  Department  Circular 
No.  750,  Revised. 

The  new  redemption  regulations  do  not  alter 
the  requirement  that  savings  bonds  Series  2  must 
be  held  for  6o  days  from  the  date  of  issue  before 
they  become  redeemable;  nor  do  they  affect  the 
non-transferabllity  of  the  bonds.  The  privilege 
of  cashing  savings  bonds  of  Series  A  to  E  at 
qualified  institutions  is  available  only  to  Indi- 
viduals. Series  F  and  Series  Q  savings  bonds  are 
not  included  In  the  new  arrangements,  but  will 
continue  to  be  redeemable  by  the  method  of  certi- 
fication throu^  presentation  of  the  bonds  to  a 
Federal  Reserve  Bank  or  Branch,  or  at  the  Treas- 
ury. 

The  experience  of  incorporated  banks  and 
trust  companies  in  redeeming  savings  bonds  during 
the  last  nine  months  warrants  a  slight  reduction 
In  the  scale  of  compensation  made  by  the  Treasury 
for  these  sei^icee.  Effective  as  to  bonds  re- 
deemed on  and  after  July  2,  therefore,  the  reim- 
bursement scale  will  be  15  cents  each  for  the 
first  1,000  bonds  redeemed  and  10  cents  each  for 
all  in  excess  of  1,000  bonds  redeemed  in  any  one 
calendar  quarter.  This  applies  to  agents  pre- 
viously qualified  as  well  as  to  new  agents  quali- 
fied under  the  revised  regulations. 


'■'■■'< 
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Financial  Operations  of  the  United  States  Government 
During  the  Fiscal  Year  1945^ 


I 


i 


Summary 

Receipts  and  expenditures  of  the  United 
States  Government  followed  closely  the  pattern  of 
the  three  previous  war-time  years  and  again 
reached  unprecedented  peaks.  Although  the  war  In 
Europe  ended  In  May  IS't-S.  the  full  effect  of  Its 
termination  will  not  be  reflected  In  governmental 
receipts  and  expenditures  for  some  time. 

Receipts  for  the  fiscal  year  19^3  amounted 
to  •'♦•6.5  billion  (exclusive  of  $1.3  billion  of 
Social  Security  employment  taxes  set  aside  for 
account  of  the  Federal  Old-Age  and  Survivors  In- 
surance Trust  Fund),  an  Increase  of  $2.3  billion 
over  19^-,  the  previous  record  year. 

Total  budgetary  expenditures  sunounted  to 
llOO.U.  billion,  an  Increase  of  $6.7  billion  over 
expenditures  of  $93.7  billion  during  the  fiscal 
year  19"^. 

The  net  budgetary  deficit  for  the  year  was 
$53.9  billion  as  compared  with  $'♦■9.6  billion  for 
the  preceding  fiscal  year,  an  increase  of  %k.k 
billion. 

Expenditures  for  war  activities  amounted  to 
$90.0  billion  said  continued  to  account  for  the 
major  portion  of  total  expenditures.  In  addition, 
war  expenditures  by  the  Reconstruction  Finance 
Corporation  and  its  subsidiaries,  while  much  lesi 
than  in  preceding  years,  amounted  to  $0.5  hillion. 
These  war  expenditures,  together  with  interest  on 
the  public  debt,  tax  refunds,  and  Veterans'  ex- 
penditures, accounted  for  about  $&%  of  total  ex- 
penditures for  the  fiscal  year  19'^5>  the  same  as 
for  slmil*^  items  in  the  fiscal  year  19^-. 

(In  millions 
of  dollars) 
Cash  requirements; 
Net  budgetary  deficit,  excluding 

debt  retirements 53i9''* 

Excess  of  receipts  (-)  or  ex- 
penditures (♦)  in: 

Checking  accounts  of  Govern- 
ment agencies: 

General -37*^ 

Sales  and  redemptions  of 
obligations  in  the 

market  (net) ♦1.553 

Trust  and  other  accounts....   -1,977    -79* 
Increase  in  General  Fund  beJLance  ♦^,529 

Total  cash  requirements 57.679 

Means  of  financing! 

Public  debt  receipts   (net)   from: 

Public  issues 53.15* 

Special  Issues 4,525 

Total 57 ,  679 


The  preceding  table  shows  the  factors  in- 
volved In  financing  the  net  deficit  and  other  re- 
quirements. 

Receipts 

Total  receipts  for  the  fiscal  year  194-5 
amounted  to  $'+7.7  billion  as  compared  with  $45,14- 
billion  in  1944,  an  Increase  of  $2.3  billion 
(Table  1).  Income  taxes  showed  a  net  increase  of 
$0.5  billion.  Income  taxes  withheld  by  employers 
under  the  Current  Tax  Payment  Act  of  19^3  in- 
creased $1.9  billion  and  other  income  taxes  de- 
creased $1.4  billion.  (For  a  detailed  analysis  of 
internal  revenue^  collections  based  upon  reports 
from  the  collectors  of  internal  revenue,  see 
pages  62-65.)  All  other  classes  of  receipts, 
except  those  from  customs,  increased  over  the 
preceding  fiscal  year.  Social  Security  taxes  and 
taxes  upon  carriers  and  their  employees  increased 
$4o  million;  miscellaneous  internal  revenue  in- 
creased $1.7  billion;  and  miscellaneous  receipts 
increased  $0.2  billion.  Customs  collections, 
amounting  to  $0.4  billion,  were  $76  million  less 
than  in  1944.  a  history  of  receipts  from  1936  to 
date  appears  on  page  5. 

Included  among  the  misoellaneous  receipts 
were  more  than  $2.0  billion  on  aocount  of  renego- 
tiation of  war  contracts;  approximately  $0.3  bil- 
lion from  the  sale  of  surplus  property;  and  $0.2 
billion  from  surplus  postal  revenues.  The  sur- 
plus postal  revenues  paid  into  the  Treasury  dur- 
ing the  fiscal  year  1945  exceeded  the  total  sur- 
plus receipts  from  this  source  since  the  estab- 
lishment of  the  Government. 

The  total  receipts  for  the  fiscal  year  Just 
ended  were  only  $0.7  billion,  or  1-1/2^,  more 
than  the  Budget  estimate  of  January  3,  194-5. 

Expend itures 

Total  budgetary  expenditures  (excluding  debt 
retirement)  for  the  fiscal  year  1945  amounted  to 
$100.4  billion,  an  increase  of  $6.7  billion  over 
the  previous  fiscal  year  (Table  1).  Total  budge- 
tary expenditures  exceeded  the  Budget  estimate  of 
January  3,  1945  by  $1.5  billion,  or  about  1-1/2^, 
due  primarily  to  continuing  high  e3q>enditure8  for 
war  activities,  which  were  $2.0  billion  higher 
than  the  Budget  estimate. 


1/    Thia  artiels   Is    bas«d  on  a  Joly  3,  194;  preat    ralMse 
of  tha  Traamry  Oapartaaat. 
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Budgetary  expenditures  classified  as  "war 
activities"  amounted  to  $90.0  billion  for  the 
fiscal  year  19^5,  an  Increase  of  $3-0  billion 
over  19M*-.  Some  of  the  larger  war  agencies  con- 
tributed to  the  higher  level  of  expenditures  In 
the  year  Just  ended,  while  there  were  offsetting 
decreases  In  other  Items  In  the  war  activities 
classification.  The  Increases  were  as  follows: 
War  Department,  $1.1  billion;  Navy  Department, 
f3.5  billion;  Treasury  Department  war  expend- 
itures, principally  purchases  for  Lend-Lease  ex- 
port, $30  million;  War  Shipping  Administration, 
00.1  billion;  and  other  miscellaneous  items,  $32 
million.  Expenditures  for  aid  to  Ctoina  and  pay- 
ments for  United  Nations  Relief  and  Rehabilita- 
tion Administration  aggregated  $0.3  billion, 
while  there  were  no  expenditures  for  these  Items 
in  the  fiscal  year  19'*-'*-.  Decreases  in  war  activ- 
ities expenditures  in  19*^5  fro°i  t^«  previous  fis- 
cal year  were  as  follows:  Department  of  Agricul- 
ture, mainly  the  Lend-Lease  food  program,  $0.9 
billion;  United  states  JJarltime  Commission,  $0.6 
billion;  and  an  aggregate  of  $0.5  billion  under 
the  Federal  Security  Agency,  Federal  Works  Agency, 
and  National  Housing  Agency. 

General  expenditures,  excluding  revolving 
funds  and  transfers  to  trust  accounts,  amounted 
to  $S.S  billion,  an  Increase  of  $2.6  billion  over 
19l4Jit..  However,  the  Increase  In  total  general  ex- 
penditures was  more  than  offset  (1)  by  the  in- 
creases in  certain  Items  classified  as  general 
expenditures  which  reflect  the  Impact  of  war 
activities,  namely:  Interest  on  the  public  debt, 
which  increased  $1.0  billion;  refunds  of  taxes 
and  duties,  which  increased  $lA  billion;  and 
Veterans'  expenditures,  which  increased  $0.3  bil- 
lion; and  (2)  by  a  payment  of  $257  million  to 
restore  the  capital  Impairment  of  the  Commodity 
Credit  Corporation  applicable  to  the  fiscal  years 
194-3  and  19'^'*-,  but  not  appropriated  by  the  Con- 
gress until  April  25,  19^5- 

Expenditures  representing  amounts  trans- 
ferred to  trust  accounts,  etc.,  increased  $1.1 
billion  from  the  previous  year.  This  increase 
was  accounted  for  by  the  following:  A  payment  of 
$9  million  to  the  Adjusted  Service  Certificate 
Fund;  transfers  to  Government  employees'  retire- 
ment funds  that  were  $19  million  greater  than  the 
preceding  year;  transfers  to  the  National  Service 
Life  Insurance  Fund  that  were  $1,015  million  more 
than  last  year;  and  transfers  to  the  Railroad  Re- 
tirement account  that  exceeded  the  previous  year 


by  $4-6  million. 

The  trend  In  recent  years  of  Government  ex- 
penditures (including  net  expenditures  of  certain 
Government  corporations  and  credit  agencies)  is 
shown  in  the  following  table  which  breaks  down 
budgetary  expenditures  into  war  activities;  in- 
terest on  the  public  debt,  tax  refunds,  and  Vet- 
erans* Administration;  and  all  other. 


Fiscal  years 


19*^1 


19*^2  19*^3  19*^'^  ^9^5 


(In  billions  of  dollars) 


Budgetary  expenditures; 
War  activities.  .  .7.     6.3 


Other  activities: 

Interest 

Tax  refunds. . . . . . 

Veterans'  Admin.. 

Other 

Total  other  activ- 
ities  


Total  budgetary  ex- 
penditures  


Government  coiT>ora- 
tions   (net)   3/. 


1.1 
.1 

,6 


26.0 


1-3 
.1 

,6 


4.62/  4.5 


6.4 


12.7 


Total. 


1.1 


13. « 


72.1 


87.0 


l.g 
.1 
.6 

3.6 


6.4 


32.4 


l.g 


34.2 


6.1 


78.2 


1.5 


.7 
3.1 


6.7 


93.7 


1.5 


79.7 


90.0 


3.6.. 
1.72/ 
2.1 

3.0 
10.4 


95-3 


100.4 


..4 


100.0 


Expenditures  for  activities  other  than  war, 
interest,  tax  refunds,  and  Veterans'  Administra- 
tion have  declined  from  $4.6  billion  in  the  fis- 
cal year  194l  to  $3.0  billion  in  1945.  Table  2, 
which  appears  at  the  end  of  this  article,  ana- 
lyzes these  expenditures  in  considerable  detail. 

Total  expenditures  for  defense  and  war  ae- 
tlvltles  since  July  1,  194o  have  amounted  to 
$290.4  billion.  Since  December  7,  19'H.  these 
expenditures  have  amounted  to  $276.2  billion. 
The  monthly  trend  of  budgetary  war  expenditures 
and  war  expenditures  by  the  Reconstruction  Pi- 
nance  Corporation  and  its  subsidiaries,  during 
the  fiscal  years  194l  through  1945,  are  shown  In 
the  following  table. 

i/  Includ«B  refunds  of  $0.1  billion  in  19U4  and  $0.9  Mil- 
lion in  I9U5  in  the  for*  of  ezceas  profit*  tax  relVuid 
1)0  nds. 

gf  Hedttcod  by  $0,3  billion  return  of  enrpliu  funds  of  Oov- 
ernment  corporations  repaid  to  appropriations. 

2J  Xxeludes  sales  and  redenptione  of  obligations  In  the 
■arket. 


W' 
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Fiscal  years 


19«4.1  19^2  19't-3  19**^  19'<-5 


(In  billions  of  dollars) 


Budgetary  war  expendltureat 


July. 
August. . . . 
September. 


October. . 
November. 
December. 


January . . 
Pebiruary . 
Uarch 


April. 
Uay... 
June . . 


Total  budgetary  war 
expenditures 


War  expenditure B  by 
mro  and  aubsldl- 
AEiea. 


Total. 


.2 
.2 
.2 

:l 

.5 

.6 
.6 
.& 

,6 
.9 


6.3 


A 


6.7 


1,0 

1.1 
1.3 

1.9i/ 

2.1 
2.2 
2.8 

3.2 
3.6 
3.S 


26.0 


2.3 


2«.3 


^.5 
5.^ 

7.2 
7.0 

5.5 
6.0 

5.8 

6.7 

5-9 
5.8 

6.7 

7.7 

?:? 

7.5 

7-2 

72.1 

87.0 

3.2 

2.7 

75.3 

89.7 

7-? 
7.6 

7.0 

7.5 

7.6 
6.9 
8.2 

7.8 
90.0 


.5 


90.5 


Public  debt 

The  gross  public  debt  on  June  30,  19**-5 

amounted  to  $258.7  billion  as  compared  with 

$201.0  billion  on  June  30,  19*»^,  an  Increase  of 
$57.7  billion. 

The  computed  rate  of  Interest  on  the  total 
Interest-bearing  public  debt  was  1.936^  on 
June  30,  19*»-5,  as  compared  with  1.929^  on  June  30, 
19UJ4..  For  Information  on  the  computed  rate  of 
interest  for  earlier  years,  see  page  27. 

Table  3  shows  the  public  debt  outstanding  as 
of  June  30,  19U4  and  19'l-5,  classified  by  charac- 
ter of  Issues,  as  between  public  Issues  and  spe- 
cial Issues  for  account  of  Government  trust  and 
special  funds.  The  amount  of  outstanding  public 
Isaues  Increased  $53.2  billion  during  the  year, 
and  special  Issues  Increased  $M-.5  billion.  A 
more  detailed  classification  of  the  public  debt 
may  be  found  In  the  statistical  section  of  this 
Bulletin;  data  for  the  fiscal  years  1936  through 
19'44  and  for  the  months  June  l$kk  throu^  June 
194^5  appear  on  pages  23-26. 

Under  the  Public  Debt  Act  of  19'''5,  approved 
April  3,  19'*-5,  the  limitation  on  the  general  bor- 
rowing power  under  the  Second  Liberty  Bond  Act, 
as  amended,  was  increased  from  $260  billion  (ap- 
plicable to  public  debt  obligations  issued  under 


1/  Month  of  United  States  entry  Into  the  war, 
19H1- 


Jiecftobar 


that  Act)  to  $300  billion  (applicable  to  public 
debt  obligations  and  publicly-held  obligations 
guaranteed  as  to  principal  and  Interest  by  the 
United  States).  As  of  June  30,  19''^5,  the  unused 
borrowing  authorization  under  the  limitation  was 
$31.3  billion.  Further  details  may  be  found  on 
page  28. 

Guaranteed  debt 

The  contingent  liabilities  of  the  Oovernment 
on  account  of  outstanding  public  issues  of  obli- 
gations of  CJovernment  coiTporations  and  other 
agencies,  guaranteed  as  to  principal  and  Interest, 
decreased  from  $1.6  billion  on  June  30,  19*44,  to 
$0.1*-  billion  on  June  30,  19'<-5,  a  decrease  of  $1.2 
billion.  This  decrease  is  largely  due  to  the 
continuation  of  the  policy  announced  In  October 
19'4-1  under  which  the  funds  needed  by  Oovernment 
corporations  are  provided  by  the  Treasury  in  lieu 
of  having  such  corporations  sell  their  obliga- 
tions in  the  market. 

With  the  repayment  on  June  1,  19''-5  of  the 
outstanding  1-1/2^  Home  Owners'  Loan  Corporation 
bonds  of  19'*-5-'*^7,  called  for  redemption  on  that 
date,  there  remain  outstanding  only  two  groups  of 
unmatured  guaranteed  obligations  (with  the  excep- 
tion of  the  guaranteed  securities  held  by  the 
Secretary  of  the  Treasury):  (1)  $375  million  of 
certain  demand  obligations  of  the  Commodity 
Credit  Corporation  Issued  to  commercial  banks  In 
connection  with  commodity  transactions,  and  (2) 
$3'«-  million  of  debentui?es  Issued  by  the  Federal 
Housing  Administration  In  connection  with  mort- 
gage Insurance.  During  the  fiscal  year  the  secu- 
rities of  Government  corporations  and  other  agen- 
cies held  directly  by  the  Treasury  increased  from 
$10.7  billion  to  $12.2  billion,  an  Increase  of 
$1.5  billion. 

Table  k  presents  a  statement  as  of  June  30, 
1944  and  19'4-5  of  the  guaranteed  securities  out- 
standing, showing  both  the  public  guaranteed  is- 
sues and  the  guaranteed  securities  held  by  the 
Treasury.  For  Information  on  the  public  Issues 
of  guaranteed  securities  outstanding  since 
June  30,  1936,  see  pages  23-25;  similar  Informa- 
tion on  guaranteed  securities  held  by  the  Treas- 
ury appears  on  page  27. 

Treasury  financing  operations 

During  the  fiscal  year  19'4-5,  cash  sales  of 
marketable  securities,  other  than  the  weekly  Is- 
sues of  Treasury  bills,  were  confined  to  the  5th, 
6th,  and  7th  War  Loan  drives.  The  5th  War  Loan 
overlapped  the  beginning  of  the  fiscal  year  and 
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the  7th  !iar  Loan  overl8.pped  the  end  of  the  year. 

In  addition  to  new  funds  amounting  to  |'4-2.1 
billion  raised  by  cash  sales  of  marketable  Issues 
during  the  fiscal  year  ig'^S.  new  funds  aggre- 
gating $22.3  billion  were  also  raised  by  the  sale 
of  savings  bonds,  savings  notes,  savings  stamps, 
and  depositary  bonds.  The  table  which  follows 
summarizes  these  cash  operations  by  kind  of  secu- 
rity sold.  For  details  concerning  the  offerings 
of  marketable  Issues  of  Treasury  bonds,  notes, 
and  certificates  of  Indebtedness,  see  page  32. 
information  regarding  the  offering  and  maturities 
of  Treasury  bills  appears  on  pages  3^^  and  35- 


public  Issues  for  cfish  during  fis- 
cal year  19'<-5: 

Marketable  Issues: 

Certificates  of  Indebtedness.. 

Treasury  notes 

Treasury  bonds. • • • • • 

Treasury  bills   (net) 

Total   marketable   Issues 

Mon-marketable   Issues: 

Treasury   savings  notes.... 

United   States   savings  bonds... 
United   States   savings   stamps.. 

Depositary  bonds 

Total   non-marketable   Issues... 

Total  public  Issues  for  cash 


Amount 

(In  millions 

of  dollars) 


10,072 
2,212 

27,1^68 
2.302 

t^2,053 

7.016 

liv,S91 

26S 

?1 

22,269 

6i^,32»^ 


During  the  fiscal  year  19'+5  there  were  16 
Issues  of  marketable  Treasury  Issues  and  guaran- 
teed obligations  (other  than  Treasury  bills),  ag- 
gregating $37.6  billion,  which  matured  or  were 
called  for  redemption  prior  to  maturity.  For 
each  of  these  Issues  toe  Treasury  offered  the 
holders  the  option  of  receiving  new  Treasury  Is- 
cues  m  exchange.  The  holders  of  about  S^%  of 
the  amount  of  maturing  or  called  Issues  elected 
to  take  new  securities  In  exchange,  and  holders 
of  $2.3  billion,  or  only  about  6^,  elected  to  take 
cash.  For  details  concerning  the  disposition  of 
the  matured  or  called  securities,    see  page  33- 

War  Loan  Drives 

To  supplement  the  continuous  Intensified  war 
savings  bond  sales  program,  two  additional*  war 
loan  drives  were  Initiated  by  the  Treasury  De- 
T,artment  during  the  fiscal  year  Just  ended. 

The  6th  War  Loan,  which  extended  from  Novem- 
ber 20  to  December  16,  19^^,  resulted  In  higher 
sales  of  united  States  Oovernment  securities  than 


In  any  previous  war  loan  drive. 


Sales  In  the  6th 


War  Loan  totalling  $21.6  billion  topped  the  $1^ 
billion  quota  by  $7.6  billion. 

The  goal  for  the  7th  War  Loan,  which  opened 
May  I'*-,  19't^5  and  closed  June  30,  was  also  %1^ 
billion.  Again  sales  surpassed  all  previous  rec- 
ords and  reached  S26.3  billion,  as  reported  In 
the  accompanying  article  on  the  /th  War  Loan. 

Savings  Bonds 

The  savings  bond  program  completed  Its  first 
cycle  on  March  1,  19*^5.  "l^en  United  States  sav- 
ings bonds,  those  of  Series  A  which  were  first 
sold  In  March  1935,  began  to  mature.  In  order  to 
make  It  possible  for  these  Investors  to  reinvest 
the  proceeds  of  their  maturing  Series  A  savings 
bonds  In  Series  E  bonds,  arrangements  were  made 
for  them  to  do  so  outside  of  the  limitation  of 
15,000,  maturity  value,  applicable  to  annual  pur- 
chases of  series  E  bonds.  This  was  discussed  In 
an  article  In  the  March  "Treasury  Bulletin", 
pages  A-1  and  A-2,  and  In  an  article  on  page  A-23 
of  this  Issue.  A  table  showing  the  approximate 
monthly  distribution  of  maturities  accompanied 
the  earlier  article. 

In  view  of  the  tremendous  increase  in  the 
sales  of  savings  bonds.  It  became  apparent  that 
additional  facilities  for  payment  would  be  neces- 
sary for  convenience  of  the  bond  owners.   In  an- 
ticipation of  this   situation,  authority   for 
changing  the  procedure  relating  to  the  redemption 
of  United  States  savings  bonds  was  Incorporated 
m  the  law  by  an  amendment  In  April  19'*-3,  to  the 
second  Liberty  Bond  Act.   Under  this  authoriza- 
tion, regulations  were  made  effective  October  2, 
194-U-,  whereby  Individual  owners  or  coowners  of 
United  States  savings  bonds,  Series  A-E,  may  pre- 
sent them  for  cash  redemption,  without  charge  to 
them,  at  any  eligible  bank  or  trust  company  which 
has  qualified  for  such  service.   This  was  dis- 
cussed m  an  article  which  appeared  In  the 
October  19^^  Issue  of  the   "Treasury  Bulletin", 
page  A-1. 

Nearly  50/000  Issuing  agents  are  authorized 
to  sell  savings  bonds,  whereas,  prior  to  Octo- 
ber 2,  19^,  there  were  only  37  direct  outlets 
for  their  redemption— the  Federal  Reserve  Banks 
and  Branches  and  the  Treasurer's  office  In  Wash- 
ington. With  the  introduction  of  the  new  proce- 
dure, about  13,000  banking  Institutions  through- 
out the  country  are  now  participating  In  the  pro- 
gram. Under  the  Public  Debt  Act  of  19*^5,  ather 
classes  of  financial  Institutions  are  eligible, 
under  regulations  effective  July  2,   19'*-5.   *o 
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qualify  as  paying  agents  for  aavlnga  bonds,  aa 
explained  In  an  accompanying  article. 

Table  5  Bl^^s  cumulative  aalea  and  redemp- 
tion figures  for  all  series  of  savings  bonds  from 
1935  through  June  30,  19'*-5.  It  Indicates  that 
about  13^  of  all  savings  bonds  Issued  have  been 
redeemed,  leaving  S<j  cents  of  every  dollar  of 
savings  bonds  sold  still  In  the  hands  of  the 
original  buyers.  Tor  more  detailed  Information 
concerning  sales  and  redemptions  of  savings  bonds, 
sales  by  denomination,  and  sales  by  States,  see 
pages  36-'*-l. 

Treasury  Savings  Notes 

Sales  of  Treasury  savings  notes  during  the 
fiscal  year  19'<-5  "ere  lower  than  In  either  of  the 
two  preceding  fiscal  years.  The  amoxint  of  notes 
received  for  taxes  were  $'<-59  million  less  than  In 
19144  and  the  amount  presented  for  cash  redemption 
Increased  $hS  million  over  last  year.  Informa- 
tion on  sales  and  redemptions  by  fiscal  years  and 
by  months  appears  on  pages  hZ^kk.     Data  on  sales 


are  classified  by  denomination  and  by  type  of 
purchaser;  data  on  redemptions  are  classified  as 
to  whether  redeemed  for  cash  or  for  payment  of 
taxes. 

Adjusted  Service  Bonds 

Adjusted  service  bonds.  Issued  to  veterans  of 
the  First  World  War  In  payment  of  amounts  due  on 
Adjusted  service  certificates,  matured  on  June  15, 
19'*5.  The  face  amount  of  each  bond,  $50. 00, plus 
3^  Interest  per  annum  for  the  full  nine-year 
period,  or  $13.50,  was  payable  at  that  time.  No 
further  Interest  will  accrue  after  June  15.  Of 
these  bonds  there  was  outstanding  as  of  May  31, 
19'<-5.  $217  million,  which  was  reduced  throu^  re- 
demptions to  $109  million  as  of  June  30,  19'<-5. 

These  bonds  were  originally  Issued  as  of 
June  15,  1936,  and  they  were  redeemable  on  demand 
at  the  option  of  the  owner.  About  12^  were  held 
to  maturity.  For  further  discussion  concerning 
these  bonds,  see  page  A-1  of  the  May  19^5  Issue 
of  the  "Treasury  Bulletin" . 
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Table  1 


,-  Budgetary  Receipts  and  Expenditures, 
Fiscal  Years  1944  and  1945 

(In  mllllonB  of  dollars) 


Receipts: 

Internal  revenue: 

Inoome  and  profits  *a^»";.  „._.  -._ 
Withheld  by  employers  (Current  Tax 
Payment  Act  of  l?"*-?) 

Other 

Miscellaneous  Internal  revenue 

Social  Security  taxes 

Il^es  upon  carriers  and  their  employees 

Railroad  unemployment  Insurance  contribu- 
tions  

Customs 

MleesllaneouB  receipts 

Total  reoelpts 


Deduct  net  appropriations  to  Federal  Old. 
Age  and  Survivors  Insurance  Trust  Fund 

Net  receipts 


Expenditures  ( continued) 
War  activities: 

War  Department 


Expenditures: 

"^"Separimental  (not  otheivlse  classified) 

Agriculture  Department: 
War  Food  Administration: 

Commodity  Credit  Corporation  -  Res- 
toration of  capital  impairment... 

Other 

Other 


Federal  Security  Agency 
Social  Security  Board 
Other 


Federal  Works  Agency 


Interior  Department 
Projects 


National  Housing  Agency. 

Panama  Canal 

Post  Office  Department  (deficiency). 
Railroad  Retirement  Board. 
River  and  harbor  work  and  flood  control 
Tenneseee  Valley  Authority. 

Treasury  Department: 

Interest  on  the  public  debt. 

Refunds  of  taxes  and  d"*""'.  „„., 
Excess  profits  tax  refund  bonds 
Other 


Veterans •  Administration. . 
Total  general  expenditures 


Navy  Department 

Agriculture  Department 
Federal  Security  Agency 
Federal  Works  Agency 
National  Housing  Agency 

Treasury  Department 

United  States  Maritime  Commission 
War  Shipping  Administration 
Aid  to  China 


Payments  for  United  Nations  Relief  and 
Rehabilitation  Administration  


Other 

Total  war  activities  expenditures 


Revolving  funds  (net): 

Farm  Credit  Administration 


Public  Works  Administration 
Total  revolving  funds  (net) 


Net  deficit. 


Transfers  to  trust  accounts,  etc.: 
Adjusted  Service  Certificate  Fund 

Federal  contributions  to  District  of 
Columbia  (United  States  Share)    - 

Oovernment  employees'  retirement  funds 
(United  States  share) 

National  service  life  insurance  fund.. 

Office  of  Distribution  (surplus  com- 
modity stamps) 

Railroad  retirement  account 

Railroad  unemployment  insurance  ^^^l' 
istratlon  fund  transfers  to  'inemploy- 
ment  trust  fund  (Act  Oct.  10.  19^). 

Total  transfers  to  trust  accounts,  etc. 


Total  expenditures  (excluding  public 
debt  retirements) 


•   Lees  than  $500,000. 
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Table  2.-  Budgetary  Expenditures  Other  Than  War  Activities,  Interest  on  Public  Debt, 
Tax  Refunds,  and  Veterans'  Administration,  Fiscal  Years  1941-1945 

(In  millions  of  dollorB) 


Departmental  (not  otherwlee  olasslf led) . 
Agriculture  Department 


Federal  Security  Agency: 

ClTlllon  Conservation  Corps... 
National  Youth  Administration. 

Social  Security  Board 

Other 

Total  Federal  Security  Agency. 


Federal  WorJca  Agency: 

Public  BulldlngB  Administration. 

Public  Roads  Administration 

Public  Works  Administration 

Worke  Projects  Administration... 
Other 


Total  Federal  Works  Agency 

OoTernment  employees' retirement  funds. 


National  Housing  Agency 

Railroad  Retirement  Board  J4/ 

River  and  harbor  work  and  flood  control. 


Tennessee  Valley  Authority. 
Other 


Total. 


Fiscal  years 


191+1 


676 
811  1/ 


257 

90 

66 
836 


.S 


126  y 

1,285 


1.65'* 

93 

17 

139 

219 

51 

■+.61+7 


19'4'2 


685 
1,109 


163 
88 

'+73 
75 

799 


60 

882 
1.136 


191+3 


732 

1,01+6 


18 

1+7/ 
81 

573 


1+8 

87 

12 

299 

1 


1H*7 


107 
15 
228 
201 
111 
120 
3.580 


191+1+ 


793 
833 


1+88 
88 


52 

66 

1* 

17 

1 

139 


191+5 


892 
683 


1i 
51+9 


1+6 
1+9 


100 

197 

12 

321+ 

11+2 

20 

65 

2,981* 


1/  Reduced  by  I315  million  return  of  surplus  funds  from 

'  (hivernment  corporations,  repaid  to  appropriations. 
2/  Some  functions  abolished  and  other  functions  trans- 
ferred to  other  agenoles. 


y  Reduced  by  $li+  million  return  of  surplus  funds,  repaid  to 

appropriations. 
h/     Includes  transfers  to  Railroad  Retirement  Account  and  to 

Railroad  Unemployment  Insurtmoe  Account. 


Table  3.-  Public  Debt  Outstanding,  June  30,   1944  and  1945 

(In  ■illlons  of  dollars) 


Public  Issues: 

Interest-becLrlng  debt: 
Marketable  Issues: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds 

Total  marketable  Issues 

Non-oarketable  Issues: 

U.  3.  savings  bonds 

Treasury  notes  -  tax  and  savings  series. 

Adjusted  service  bonds 

Depositary  bonds 

Total  non-marketable  Issues 

Total  Interest-bearing  publlo  Issues 

Matured  debt  on  which  Interest  has  ceased 

Debt  bearing  no  Interest 

Total  public  Issues 

Special  Issues 

Total  public  debt  outstanding 

'  Less  than  1300,000.  - — 


June 


ne  JO, 
191+1+ 


ll+,73'+ 
28,822 
17,'+05 
79,2l+t 
196 
140,401 


34,606 

9.557 

217 

474 

44,855 

185,256 

201 

1.259 

186,716 

14,287 

201,003 


June  30, 
1945 


17,041 
34,136 

196 


10 


lgl.319 


45,586 

10,136 

505 
56,226 

237, 5^+5 
269 

2.057 

239.870 

18,812 

258,682 


Change  during 

fiscal  year 

1945 


^-2,307 

+5,313 

+6,092 

+27,204 

• 

+40,917 


+10,979 

+579 

-217 

+30 

+11,371 

+52,289 

+68 

+798 

+53,15*+ 

+"+,525 

+57,679 
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Table  4.-  Securities  Guaranteed  by  the  United  States  Outstanding, 

June  30,   1944  and  1945 

(In  millions  of  dollars) 


Public  Issues: 


Interest-bearing  debt; 
Marketable  Issues: 

Commodity  Credit  Corporation... 
Federal  Housing  Administration. 
Home  Owners'  Loan  Corporation.. 
Total  marketable  Issues 


Non-marketable  Issues: 

Commodity  Credit  Corporation 

Reoonstruotlon  Finance  Corporation. 
Total  non-marketable  Issues 


Total  Interest-bearing  debt 

Matured  debt  on  whloh  Interest  has  oeased. 
Total  public  Issues 


Issues  held  by  the  Treasury:   1/ 

Commodity  Credit  Corporation 

Federal  Farm  Mortgage  Corporation. . 
Federal  Public  Housing  Authority... 

Home  Owners'  Loan  Corporation 

Reconstruction  Finance  Corporation. 

Tennessee  Valley  Authority 

Total  Issues  held  by  the  Treasury.. 


Total. 


"TT     These   Issues  are   reflected  In  the  public  debt. 


June  10, 
I9U4 


1^12 

755 
1.190 

150 
176 


1,516 


107 


1,623 


900 
366 
398 
580 

8,1^16 

57 


10,717 
13,3'to 


June  30, 


3"^ 


'W 


375 


375 


1109 


Zk 


'V33 


1,591 
loe 

383 

1,010 

9,020 

5L 

12,169 

12,602 


Change  during 

fiscal  year 

1945 


-412 

♦10 

-755 

■1.156 

♦226 
-176 


♦50 


•1,107 


-83 


-1,190 


♦691 

-258 

7I5 

♦603 

♦I.'VSI 


♦262 


Table  5.-  United  States  Savings  Bonds  Issued  and  Redeemed 
Through  June  30,   1945 


Series  A-D: 


Becles  A-1935-.-' 
Series  B-1936.... 

Series  C-1937 

Series  C-1938.... 
Series  D-1939.... 

Series  D-igUO 

Series  D-19IH 

Total  Series  A-D. 


Series  E: 

Series  E-19IU.. 
Series  E-1942.. 
Series  £-191^3.. 
Series  E-19'W^. . 
Series  E-19't5.. 
Total  Series  E, 


Unclassified  redemptions: 

Series  A-E 

Total  Series  A-E 


Series  F  and  a; 


Series  F  and  a-19ltl.. 
Series  F  and  0-19^.. 
Series  F  and  O-igU^l.. 
Series  F  and  0-I9W. . 
Series  F  and  (i-l<)k^.. 
Total  Series  F  and  0. 


Total  all  series. 


Amount 
Issued  1/ 


551 
617 
968 

1,15"^ 
498 


i.iws 

6,382 
10,544 
12,405 

5.055 
35,792 


40,278 


1,518 
3,157 
3.335 
3.671 
1,810 

13.491 


53.769 


Amount 
redeemed  1/ 


Amount 
outstanding  2/ 


(In  millions  of  dollan) 


13'*  1/ 
119 
135 
127 
165 
164 
56 


^ Less  than  0.05^. 
1/  Includes  accrued  discount  except  Series  o.     .,,.  ,. 
1/     At  current  redemption  values  except  Series  0,  which  18 


901 


183 
1.319 
2.475 
2,345 

315 
6,638 


§6. 

7.596 


109 
221 

1_ 

__588_ 

8,184 


stated  at  par 


119 
327 
415 
490 
802 
990 


3.585 


1,222 
5.063 
8.069 

10,060 
4,740 

29.154 


-56. 


32,682 


1,409 
2,936 
3.152 
3.597 
1.809 


12.903 
45.566 


Percent  redeemed 
of  amount  Issued 


53.0 
26.7 
24.6 
20.6 
17.1 
14.2 
11.3 


20.1 


13.1 
20.7 
23.5 
18.9 
6.2 


18. 5 

18.9 

2/  Includes  redemptions  of  bonds  which  matured  Marob-June  1945« 
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Advance  Tabulation  of  1943  Taxable  Individual  and  Fiduciary  Income  Tax 
Returns  with  Net  Income  of  $5,000  and  Over 


The  Bureau  of  Internal  Revenue  completed  In 
June  19'*'5  an  advance  tabulation  of  data  from  the 
19''-3  taxable  Individual  and  fiduciary  Income  tax 
returns  with  net  Income  of  |5,000  and  over  which 
had  been  filed  through  December  31,  1944.  Fig- 
ures for  complete  19U-2  individual  and  taxable  fi- 
duciary Income  tax  returns  were  released  this 
spring  and  summarized  In  the  "Treasury  Bulletin" 
for  April  19^.  "Statistics  of  Income,  Part  I", 
the  volume  which  carries  the  detailed  data  for 
complete  19'4-2  returns.  Is  not  yet  available.  The 
new  figures,  which  are  summarized  herein,  provide 
significant  data  for  19'*-3  tax  returns  In  advance 
of  the  full  19^3  tabulations. 

Number  of  Returns 

A  total  of  l.k  million  returns  with  net  In- 
come of  #5,000  or  over  were  Included  in  the  tabu- 
lation. It  was  estimated  that  approximately 
125,000  Individual  and  fiduciary  returns  with  In- 
come of  15.000  and  over  were  not  available  for 
Inclusion  at  the  time  of  tabulation  due  to  admin- 
istrative changes  In  handling  returns  under  the 
Current  Tax  Payment  Act  of  19'f-3.  All  such  re^' 
turns  will  -  be  Included  In  the  preliminary  and 
complete  reports  for  194-3. 

The  l.U-  million  of  returns  for  194-3  tabu- 
lated In  the  advance  group  compares  with  1.2  mil- 
lion returns  In  the  complete  tabulation  for  19^2. 


The  table  below  summarizes  the  number  of  taxable 
returns  for  Individuals  and  fiduciaries  with  net 
Income  of  $5,000  and  over  In  19U-2  and  19i*-3  by  net 
Income  classes. 


Net  Income  classes 

Number  of  taxable 
returns 

(In  thousands 
of  dollars) 

19^2 

(complete 

report) 

If  3   1/ 

(advance 

tabulation) 

5  under  10  2/ 

10  under  20  2/ 

20  and  over 

(In  thousands) 
7«6        965 
259        323 
133        157 

1.177      1M5 

Total  taxable  returns 
with  net  Income  of 
♦5.000  and  over 

Net  Income  and  Tax  Liability 

The  net  income  reported  on  the  advance  group 
of  19'4-3  returns  with  net  income  of  15,000  and 
over  totaled  $17 .k  billion,  an  increase  of  12.9 
billion  over  that  reported  in  19^2. 

The  total  income  and  victory  tax  liability 
on  the  19U-3  returns  was  $7.^  billion  as  computed 
under  the  Current  Tax  Payment  Act  of  19'l-3.  The 
various  tax  items  included  in  this  tax  liability 
are  outlined  on  the  following  page. 


Net  Income  classes 

(In  thousands 
ot  dollars) 


5  under  10  2/ 

10  under  20  2/ 

20  and  over 

Total  taxable  returns 
with  net  income  of 
15,000  and  over 


1942 
(complete  report) 


Het 

Income 


5.254 
3,529 
5.653 

1'^.436 


Total  tax 
(tax  on 
1942  in- 
come) 


90>^ 

915 

2.873 

4,692 


1943  1/ 
(advance  tabulation) 


Net 

income 


Tax  on 

1943 

income 


Non-recurring  tax  (ad- 
justments under  Current 
Tax  Payment  Act  of  1943) 


Additional 

tauc  from 

returns 

with  larger 

tax  in  194.2 


(In  millions  of  dollars) 


6.390 
4,4lO 
6.579 

17.379 


1/  It  is  estiaated  that  approxiaiately  125,000  retunu  (la- 
dlTltaal  and  fiduciary)  with  net  Income  of  $5,000  and 
over  for  I943  were   not    arailable  for  inclusion  In  this 


1.283 
1.285 
3.520 

6,088 


58 

82 

192 


332 


Unforglven 
tax,  either 

1942  or 
1943 


report. 
2/  Jlgores  for  1943  are  osttnated. 


185 
194- 
573 


952 


Total 
1943 
tax 


1.526 
1,561 
4,285 

7,372 
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^Tax  on  19*^3  income : 
Normal  tax. 
Surtax. 

Net  victory  tax. 
Less  tax  credits  (foreign  tax 
paia  and  tax  paid  at  source). 


Total  19'^3 J  Non-recurring  tax  (adjustments  under 
tax     ^   Current  Tax  Payment  Act  of  l^'^.j;. 
Additional  tax  for  returns  on 
which  19'^3„tax  is  increased 
to  equal  19^2  tax  liability. 

Unforglven  portion  of  the  19'*-2 
or  19'»-3  tax,  whichever  la 
smaller. 

The  income  and  victory  tax  on  the  net  Income 
reported  for  19*^3,  without  regard  to  tax  Items 
added  in  191*3  In  ^^e  adjustment  to  a  "pay  as  you 
go-  basis  (as  provided  by  the  Current  Tax  Payment 
Act)  was  $6.1  billion.  This  Is  conceptually 
comparable  to  the  ^^.7  billion  of  tax  on  191*2  net 
income  except  that  the  I9l*3  figure  (1)  Includes 
the  victory  tax  and  (2)  was  reduced  by  the  amount 
of  tax  credits  (foreign  tax  paid  and  tax  paid  at 
source) ;  such  credits  were  not  tabulated  from 
1914-2  returns. 

The  table  at  the  bottom  of  the  preceding 
page  presents  the  net  Income  and  tax  liability 
for  taxable  Individual  and  fiduciary  returns  with 
net  income  of  #5.000  and  over  for  three  broad  net 
income  classes  for  19l*2  and  19l*3. 

Sources  of  Income  and  Deductions 

The  following  table  summarizes  the  total  In- 
come from  all  sources,  total  deductions,  and  net 
income  for  taxable  Individual  and  fiduciary  re- 
turns with  net  income  of  $5,000  and  over  for  19^*2 
and  191*3. 


Taxable  returns  with  net 
income  of  $5,000  and  over 


Total  Income  from  all 
sources 


19^*2 

(complete 

report) 


191*3 
(advance 
tabula- 

tlon) 


(In  millions 
of  dollars) 


Less: 

Total  deductions 

Amount  distributable  to 

beneficiaries 

Net  Income 


16, 208 


1.700 


i9,ogi* 

1,609 

96 

17,379 


Changes  In  the  Internal  Revenue  CJode 

The  comparability  of  the  Income  and  tax  data 
for  191*3  with  that  of  the  previous  year  Is  af- 
fected by  amendments  to  the  Internal  Revenue  Code 
which  were  contained  In  the  Revenue  Act  of  191*2. 
the  Current  Tax  Payment  Act  of  19l*3,  and  the 


Revenue  Act  of  191*3.  The  principal  changes  af- 
fecting the  data  tabulated  from  Individual  re- 
turns and  fiduciary  returns  were  as  follows; 

(a)  The  minimum  amount  of  gross  Income  for 
which  a  return  was  required  to  be  filed 
was  reduced  from  $1,200  to  $62l*  for  a 
married  person  living  with  husband  or 
wife  for  any  part  of  or  for  the  entire 
taxable  year,  and  a  return  was  required 
of  any  person  liable  for  an  Income  tax 
for  the  Income  year  191*2,  regardless  of 
the  amount  of  gross  Income  for  19l*3« 

(b)  A  victory  tax  was  Imposed  applicable  to 
taxable  years  beginning  on  or  after  Jan- 
uary 1,  191*3,  which  was  5^  of  the  victory 
tax  net  Income  after  a  specific  exemption  . 
of  $62**.  A  victory  tax  credit  (with  lim- 
itations) computed  with  regard  to  marital 
status  and  number  of  dependents  was  al- 
lowable against  the  victory  tax.  The 
amount  of  victory  tax  was  limited  to  the 
excess  of  90^  of  net  Income  over  the  nor- 
mal tax  and  surtax  (before  credits). 

(0)  A  withholding  tax.  equal  to  5^  of  the  ex- 
cess of  each  wage  payment  over  the  with- 
holding deduction  allowable,  was  withheld 
by  every  withholding  agent  on  payrolls 
after  January  1,  191+3.  The  withholding 
tax  was  Increased  to  20^  of  the  excess  of 
each  wage  payment  over  the  withholding 
exemption  allowable,  effective  for  the 
first  complete  payroll  period  after 
July  1,  191*3.  The  tax  thus  withheld  was 
allowed  as  a  credit  against  the  Income 
and  victory  tax  liability  for  191*3- 

To  provide  a  basis  for  the  current  pay- 
ment of  taxes  on  Income  not  subject  to 
the  withholding  tax,  persons  receiving 
more  than  specified  amounts  of  such  in- 
come were  required  to  file  on  Septem- 
ber 15,  191*3,  a  declaration  of  estimated 
income  tax  for  the  taxable  year.  After 
the  allowable  estimated  tax  credits,  pay- 
ment of  the  remaining  estimated  tax  was 
due  in  two  installments.  The  first  In- 
stallment was  to  be  paid  at  the  time  of 
filing  the  declaration,  and  the  second  on 
December  15.  19l*3. 

(d)  in  adoption  of  the  system  for  current 
payments  of  tax  liability  by  individuals, 
the  income  tax  liability  for  191*2  was 
discharged,  except  that  (l)  for  individ- 
uals whose  Income  tax  liability  for  19l*2 
was  greater  than  for  19l*3,  the  tax  11a- 
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blllty  for  19''-3  "as  increased  by  the 
amount  by  which  the  19,'^-2  tax  exceeded  the 
tax  for  19'+3;  (2)  for  Individuals  whose 
smaller  tax  liability,  either  19'4-2  or 
19l*^3,  exceeded  $66.67,  the  tax  liability 
for  19'*-3  was  Increased  by  25^  of  the 
smaller  tax;  and  (3)  for  Individuals 
whose  smaller  tax  liability,  either  19*^2 
or  19'<-3,  was  more  than  #50  but  less  than 
166.67,  the  tax  liability  for  19'*-3  was 
increased  by  the  excess  of  the  smaller 
tax  over  |50. 

In  computing  the  increase  in  (l)  above 
for  an  individual  who  was  in  the  active 
service  of  the  military  or  naval  forces 
of  the  United  States  or  any  of  the  other 
United  Nations  at  any  time  during  the 
taxable  year  19'4-2  or  19'*-3.  the  increase 
in  the  19'<-3  tax  liability  was  reduced  by 
an  amount  equal  to  that  by  which  the  19'<-2 
teix  was  increased  by  reason  of  the  inclu- 
sion in  the  net  income  for  19'*^2  of  earned 
net  income. 

(e)  Military  and  naval  personnel  excluded 
from  gross  Income  |1,500  compensation  for 
active  service  in  the  military  or  naval 
forces  of  the  United  States.  This  pro- 
vision applied  to  both  enlisted  personnel 
and  officers  as  well  as  to  citizens  or 
residents  of  the  United  States  who  were 
members  of  the  military  or  naval  forces 
of  other  United  Nations. 

(f)  Returns  for  a  fiscal  year  ending  in  the 
period  January  through  June  19'^^,  were 
subject  to  the  law  applicable  to  taxable 
years  beginning  on  January  1,  19'+3  as 
well  as  the  law  applicable  to  taxable 
years  beginning  on  January  1,  19**^.  A 
tentative  tax  was  computed  under  each 
law,  after  which  each  tax  was  prorated 
according  to  the  number  of  days  in  each 
year,  and  the  total  tax  was  the  sum  of 
the  prorated  taxes. 

Returns  Included 

The  returns  included  in  this  advance  tabula- 
tion are  individual  returns,  Form  lOUo,  with  net 
income  of  |5,000  and  over  and  fiduciary  returns. 
Form  10l|-l,  with  net  Income  taxable  to  the  fiduci- 
ary of  15,000  and  over,  received  in  the  Bureau 
through  December  31 »  19'*^.  The  returns  are,  in 
general,  for  the  calendar  year  ended  December  31 » 
19'<-3.  However,  there  are  Included  a  negligible 
number  of  returns  for  a  fiscal  year  beginning  in 


19'<-2  and  ending  In  the  period  July  through  Novem- 
ber 19'*3.  or  beginning  in  19i<-3  and  ending  In  the 
period  January  through  June  IS^k,  as  well  as  re- 
turns for  a  part  year  beginning  and  ending  in 
19^3  or  with  the  greater  part  of  the  accounting 
period  in  19^3.  Data  have  been  tabulated  from 
the  returns  prior  to  audit  by  the  Bureau.  Amended 
and  tentative  returns  have  been  excluded. 

Method  of  Tabulating  Data 

Data  have  been  completely  tabulated  from  the 
fiduciary  returns.  Form  104-1,  and  from  individual 
returns  with  net  Income  of  $20,000  and  over, 
FoiTn  104o.  Owing  to  the  Increased  number  of  re- 
turns filed  by  individuals  for  19'^3,  it  was  nec- 
essary to  estimate  data  for  a  larger  scope  of  the 
individual  returns  than  ,heretofore  when  data  for 
the  complete  report,  "Statistics  of  Income,'  Part 
1",  were  estimated  only  for  returns  with  net  in- 
come under  $5,000.  Therefore,  in  contrast  with 
former  years,  the  19^-}  data  for  individual  re- 
turns in  the  net  Income  classes  $5,000  under 
$20,000  were  estimated  from  samples.  The  samples 
comprised  10^  of  the  returns  in  net  income 
classes  $5,000  under  $10,000,  and  20^  of  the  re- 
turns In  net  Income  classes  $10,000  under 
$20,000,  selected  at  random  from  the  returns 
filed  in  each  State. 

Statistical  Tables 

The  tables  at  the  end  of  this  article  pre- 
sent more  detailed  data  on  taxable  individual  and 
fiduciary  returns  with  net  Income  of  $5,000  and 
over  given  In  the  advance  tabulation  for  19'<-3  and 
the  complete  report  for  1914-2.  The  footnotes  ac- 
companying the  tables  ar^  designed  primarily  to 
explain  the  191^3  data.  * 

Table  1  presents  summary  data  covering  number 
of  returns,  net  Income,  exemptions  and  cred- 
its, and  taxes. 

Table  2  presents  by  net  Income  classes  the 
number  of  returns,  net  income,  and  taxes. 

Table  3  shows  the  sources  of  income  and  de- 
ductions. 

The  information  provided  in  Table  1  and 
Table  3  is  available  in  greater  detail  by  income 
classes  in  the  full  report  of  the  advance  tabula- 
tion for  194-3  and  in  the  press  release  of  March 
19'<-5  fMm  "Statistics  of  Income  for  19U-2, 
Part  1".  The  full  report  of  the  194-3  advance 
tabulation  is  available  upon  request  to  the  Bu- 
reau of  Internal  Revenue. 
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Taxable  Individual  and  Fiduciary  Income  Tax  Returns  with  New  Income  of  $5,000  and  Over; 
1943  Advance  Tabulation  Compared  with  1042  Complete  Report 

Table  1.-  Summary  li 

fMoney  figures  (except  average  tax)  In  mlllione  of  dollarej 


Taxable  Individual  and 
fiduciary  returns 


( eoaplete 
report) 


191^3  2/ 

( advance 

tabulation) 


Taxable  Individual 
returns 


1942 

( oomplete 

report) 


19^3  2/ 
( advance 
tabulation) 


-L 


Taxable  fiduciary 
returns 


1942 

(complete 

report) 


19*3  2/ 

( a&vanoe 

tabulation) 


Total  returns  with  net  Income  of  #5,000  or  more 


Hunber  of  taxable  returns. 


Net  Income  J/. 


Exemptions  and  credits! 
Personal  exemption  jw 


Credit  for  dependen"ts^/. 
Earned  Income  credit  67. . 


Tax: 


Tax  on  current  year's  Income  2/' 


Nonrecurring  tax  (adjustments  under  Current  Tax 
Payment  Act  of  1943)! 

Additional  tax  from  1943  returns  with 

larger  tax  In  1942 

Unforglven  tax,  either  1942  or  1943 


1,177,100 


14.436 


1,195 
392 
750 


4,692 


Total  nonrecurring  tax. 


Total  tax. 


Average  tax  on  current  year's  Income 

Effective  tax  rate   on  current  year's  Income. 


1,445,005 


17.379 


456 
892 


4,692 


•3,986 
32.50f 


6,088 


332 
952 


1,165,092 


14,222 


1,284 


7,372 


♦4,213 
35.03!t 


1,192 
392 

750 


4,601 


1,430,064 


12,008 


4,601 


♦3.949 
32.351t 


17,110 


1,435 
455 
892 


5,969 


332 

952 


1,284 


7,253 


♦4,174 
34.88^ 


RetuiMis  with  normal  tax  and  surtax  8/ 


Number  of  taxable  returns. 


Net  Income  J[/. 


Tax: 


Tax  on  current  year's  Income: 

Normal  tax 

Surtax ♦ 

Victory  tax ;*1"* 

Leas  tax  credits  (foreign  tax  paid  and  tax 
paid  at  source) 


Total  tax  on  current  year's  Income  J/. 


Nonrecurring  tax  (adjustments  under  Current  Tax 
Payment  Act  of  1943)! 

Additional  tax  from  1943  returns  with 

larger  tax  In  1942 

Unforglven  tax,  either  1942  or  1943 


1,164,154 


13,638 


671 
3,577 


2/ 


4,24« 


Total  nonrecurring  tax. 


Total  tax. 


l.'*15,376 


15,73« 


779 

3,896 

490 


5.157 


270 
801 


1,152,585 


13,460 


4,24g 


1,070 


6,228 


661 
3,516 

2/ 


4,177 


1.401,419 


15,543 


5.834 


484 
7 


4,177 


5,079 


270 
801 


1,070 


6.149 


(Continued  on  following  page) 


213 


90 


90 


•7,510 
42.24)1 


11,569 


178 


10 
61 


2/ 


71 


71 


14. 941 


269 


119 


119 


•7,99'^ 


13,957 


195 


11 

62 

6 


79 
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Table  1.-  Summary!/  -  (Continued) 


[koney  figures  (except  average 

tax)  In  millions  of  dollars 

]   ■ 

Taxable  Individual  and 
fiduciary  returns 

Taxable  Individual 
returns 

Taxable  fiduciary 
returns 

1914-2 

( oomplete 

report) 

19'^3  2/ 

( advanoe 

tabulation) 

1942 

( oomplete 

report) 

1943  2/ 

( advance 

tabulation) 

1942 

^complete 

report) 

1943  2/ 

( advanoe 

tabulation) 

Returns  with  alternative  tax  10/ 

NuBber  of  taxable  returns 

12, 9^*6 

89,629 
1.642 

12,507 

2«,645 

439 

984 

Net  Inoome  J/ 

798 

762 

1.567 
121 

36 

74 

Tax: 

Tax  on  current  year's  Inoome: 
Alternative  tax: 

f  Normal  tax , , ,  ^ , .  ^  ^  ^ 

,11 

72 

78 
662 

139 

879 

2 

5^ 
324 

64 

1 
10 

9 

2 

19 

18 

Partial  tax  jsurtax 

3<yf>   of  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss 

Total  alternative  tax 

W4 

2/ 

M*4 

424 
424 

839 

53 
2 

20 

2/ 

20 

40 

1 
• 

Victory  tax 

Lees  tax  credits  ( foreign  tax  paid  and  tax 
paid  at  source) 

Tottil  tax  on  current  year's  Inoome  J/ 

Nonrecurring  tax  (adjustments  under  Current  Tax 
Payment  Act  of  19i)-3) : 

Additional  tax  from  194-3  returns  with 

larger  tax  In  19U2 , 

931 

63 
151 

214 

890 
214 

41 

Unforglven  tax,  either  19te  or  19l(-3 

Total  nonx^ourrlng  tax 

... 

... 

• . . 

•  •  • 

total  tax 

444 

1,144- 

424 

l,lo4 

20 

41 

1/ 


2/ 


2/ 


y 


% 


Laaa  than  $500,000. 
Tor  discussion  of  comparability  of  1942  and  1943  Inoome 
and  tax  data,  sea  'Changes  In  the  Internal  Revenue  Code" 
on  page  A-34. 

It  Is  estimated  that  approximately  125,000  returns  (In- 
dividual and  fiduciary)  with  net  Income  of  $5,000  and 
over  for  194-3  were  not  available  for  Inclusion  In  this 
report. 

The  net  Income  sbo%m  for  taxable  fiduciary  returns 
represents  the  net  Inoome  taxable  to  the  fiduciary 
after  deducting  the  amount  distributable  to  benefl- 
elarles.   Data  for  taxable  fiduciary  returns  Include 
data  for  estates  and  trusts  filed  Improperly  on  Form 
104o,  whloh  have  net  Inoome  taxable  to  the  fiduciary. 
The  personal  exemption  allowed  the  head  of  a  family  and 
a  married  person  living  with  husband  or  wife  for  the 
entire  year  is  #1,200  and  that  of  a  single  person,  a 
■arrled  person  not  living  with  husband  or  wife,  or  an 
•state  Is  I500.  A  trust  is  allowed,  in  lieu  of  per- 
sonal exemption,  a  credit  of  |100,  against  net  inoome. 
Credit  for  each  dependent  is  1350. 
Earned  Inoome  credit  is  10^  of  earned  net  Inocase  (not 


y 


8/ 


ii^ 


to  exceed  ?l4,000)  or  10^  of  net  income,  whichever  is 
smaller. 

The  tax  on  1942  income  is  conceptually  comparable  with  the 
tax  on  1943  Inoome  except  that  the  latter  (1)  includes  the 
victory  tax  and  (2)  was  reduced  by  the  amount  of  tax 
credits  (foreign  tax  paid  and  tax  paid  at  source);  such 
credits  were  not  tabulated  fi^m  1942  returns. 
Normal  tax  and  surtax  are  reported  on  (1)  retume  without 
sales  or  exchanges  of  capital  assets,  (2)  returns  with  a 
net  loss  from  suoh  sales,  and  (3)  returns  with  a  net  gain 
from  sales  or  exchanges  of  capital  assets,  unless  the  al- 
ternative tax  is  Imposed. 
Not  tabulated. 

Alternative  tax  is  reported  on  returns  showing  an  excess  of 
net  long-term  capital  gain  over  net,  short-term  capital 
loss,  but  only  if  such  tax  is  less  than  the  sum  of  normal 
tax  and  surtax  computed  on  net  Inoome  whloh  includes  the 
net  gain  from  sales  or  exchanges  of  oapltal  assets.   Al- 
ternative tax  is  the  sum  of  a  partial  tax  (normal  tax  and 
surtax)  computed  on  net  Inoome  reduced  for  this  purpose  by 
the  excess  of  net  long-term  capital  gain  over  the  net 
ehort-term  capital  loss,  and  50^  of  such  excess. 
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Table  2.-  Distribution  by  Net  Income  Classes  1/ 


Net  Income  classes  s/ 

( In  thousands 
of  dollars) 


5  under  6  5/. 
5  under  7  2/- 
7  under  S  5/> 


8  under  9  5/. . . 

9  under  10  ^., 

10  under  11  5/. 


11  under  12 

12  under  11 

13  under  lit 


14  under  15  5/. 

15  under  20  5^. 
20  under  25. . . . 


25  under  JO. 
30  under  MO. 
40  under  50. 


50  under  60. 
60  under  70. 
70  under  So. 


go  under  90 . . . 
90  under  100. . 
100  under  I50. 


150  under  200. 
200  under  250. 
250  under  300. 


300  under  iKJO. 
■too  under  500. 
500  under  750. 


750  under  1,000... 
1,000  under  1,500. 
1,500  under  2,000. 


2,000  under  3,000. 
,000  under  5,000. 


J, 000  under 
M-.OOO  under 
5,000  and  over 


000. 


Total  taxable  returns 
with  net  Income  of 
♦5,000  and  over 


Number  of  tax- 
able returns 


19M-2 

(complete 
report) 


l9'^3  2/ 

(advance 
tabulation) 


323. 5'W 
183,535 
l23,Ol^3 


87.769 
67,8'^S 
52.329 


lt-2,053 

3l^,l6l^ 

28,200 


2l(-,015 

ll-Ml 

2i|,866 
26,597 
13.674 


7.9'^9 
4.81^7 
3,207 


2.183 

1,607 

3.585 


1,169 
535 
281 


266 
149 
lH-6 


53 

19 

S 


1,177,100 


1^23,928 
2l5,62l^ 
144,376 


101,203 

64I310 


51.903 

35.881 


29,951 
97,588 
49,112 


29.630 
32,212 
16,170 


9.357 
5.651 
3,731 


2,508 
1,798 
4,179 


1.3'^5 
557 
287 


278 
129 

145 


28 
10 


Net  Inoome 


1942 

(complete 
report ) 


1,445,005 


1943  i/ 

(advance 
tabulation) 


(In  Dllllone 
of  dollars) 


1,762 

1.187 

919 

744 
643 
54§ 


483 
427 
380 


348 

1,342 

924 


67? 
914 
609 


434 
240 


185 
152 
431 


199 

119 

77 


91 

88 


44 
22 
14 


9 

7 

22 

11 


14,436 


2,305 
1,393 
1.079 


858 
l^l 

596 
542 
484 


434 
1,680 
1,094 


809 

1,108 

720 


510 
365 
27s 


213 
170 
502 


230 

123 

78 


96 
58 
88 


1*5 
32 
17 


13 
7 


Tax 


1942 

(complete 

report) 


17,379 


Total  tax 
(tax  on 

1942 
Inoome) 


•   Less  than  $500,000.      _ 

1/  For  discussion  of  comparability  of  1942  and  I943  income 
and  tax  data,  see  "Changes  in  the  Internal  Revenue  Code" 
on  page  A-34. 

2/  The  net  Income  shown  for  taxable  fiduciary  returns  is 
the  net  income  taxable  to  the  fiduciary  after  deducting 
the  amount  distributable  to  beneficiaries.  Data  for 
tsixable  fiduciary  returns  include  data  for  estates  and 
trusts  filed  Improperly  on  Form  1040,  which  have  net  In- 
come taxable  to  the  fiduciary. 


264 
198 
166 


144 
132 
120 


111 

103 

96 


9f 
394 

317 


261 
394 
293 


225 
173 
139 


111 
286 


142 
88 
58 


71 
52 
69 


35 
19 
12 


7 

lE 
9 


4,692 


1943  3/ 

'  (advance  tabulation) 


lax 

on 

1943 

Income 

V 


Nonrecurring  tax 

(adjustments  under  Current 

Tax  Payment  Act  of  1943 ) 


Additional 

tax 
from  returns 
with  larger 
tax  in  1942 


Unforgivon 

tax,  either 

1942  or 

1943 


409 
228 


193 
179 
169 


156 
148 
138 


128 


336 
512 
370 


282 
214 
171 

136 
112 
350 


171 

P 
62 


II 
71 


5^ 
26 

14 


12 
6 
9 
5 


6,083 


36 
25 


19 

28 
20 


14 

13 

11 


7 

5 

23 


11 
8 
2 


(In  millions  of  dollars) 


15 
13 
11 


10 
9 

10 


10 

11 

8 


332 


58 
39 
33 

28 
26 
25 


23 
22 
21 


64 


53 
61 


36 
29 


22 
19 
58 


28 
16 
10 


12 
8 

12 


952 


Total 
1943 
tax 


481 
326 
272 


232 

204 


189 
181 

lei 

154 
667 
497 


4o8 
624 
450 


344 
263 

210 


165 


210 

'}2 


56 

84 


40 
29 

16 


'I 

6 


7,372 


3/  It  is  estimated  that  approximately  125,000  returns  (in- 
dividual and  fiduciary)  with  net  inoome  of  $5,000  and 
over  for  I943  were  not  available  for  inclusion  in  this 
report. 

4/  The  tax  on  1942  Inoome  is  conceptually  comparable  with 
the  tax  on  1943  Inoome  except  that  the  latter  (1)  in- 
cludes the  victory  tax  and  (2)  was  reduced  by  the  amount 
of  tax  credits  (foreign  tax  paid  and  tax  paid  at  source); 
such  credits  were  not  tabulated  from  1942  returns. 

5/  Figures  for  1943  are  estimated. 
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Table  3.-  Sources  of  Income  and  Deductions 

(Inyillllona  of  dollfcr«) 


Sources  of  Inooma: 


Salaries  and  other  oompensatlon 

Olrldends  from  domestlo  and  foreign  oorporatlona  2/ 

Interest:  ^ 
Bank  deposits,  notes,  mortgages,  corporation 

bonds 

OoTernfflent  obligations: 

Partlaily  tax-exempt  ^ 

Taxable  5/ 


Annuities 

Net  gain  from  sales  of  capital  assets  6/ 

Net  gain  from  sales  of  property  other  than  capital 
assets  2/ 


Rents  and  royalties 

Business  profits  6/ 

Partnership  profit  2/ 

Income  from  fiduciaries  10/. 
Other  Income  11/ 

Total  Income 


Deductions; 


Met  loss  from  sales  of  capital  assets  12, 
Net  lose  from  sales  of  property  other  t: 

tal  assets  J/, 
Business  loss  8/ 

Partnership  loss 
Contributions  11 
Interest  paid  ^ 


oapl- 


Taxes  paid  ly 

Losses  from  fire,  storm,  shipwreck,  etc. 


theft  14/  15/. 


Uedlcal,  dental,  etc. 
Other  deductions  17/. 

Total  deductions 


expenses  16/ . 


Amount  distributable  to  beneficiaries. 


Net  Income  18/. 


Taxable  Individual  and 
fiduciary  returns 


194^2 

(complete 

report) 


6,379 
2,117 


362 

51 
19 

2^^ 

22 

496 
3,099 
2,607 


16,208 


93 

29 

66 


19 
335 
2ftl 

539 

17 

312 


1,700 


73 


l'^.'^36 


l9l^3  1/ 

(advance 

tabulation) 


7,029 
2,122 


3^2 

^5 
"^3 

3'^ 
558 

20 

,  558 
4,102 

3.51'^ 

6n 

10I 


19,08l». 


67 
69 

200 

512 

15 


1,609 


96 


17.379 


Taxable  Individual 
return* 


19^2 
(complete 
report ) 


6,379 
1,950 


3kz 

'^7 
18 

33 
231 

21 

it-70 

3,078 

2,579 

626 
118 


15, 892 


91 

29 
66 

19 
335 
235 

529 

17 

1^8 

299 

1,669 


lU-,222 


1/ 


2/ 


y 


y 


Less  than  (500,000.  , 

It  Is  estimated  that  approximately  125,000  returns  (In- 
dividual and  fiduciary)  with  net  Income  of  $5,000  and 
over  for  191^3  were  not  available  for  Inclusion  In  this 
report.  6/ 

Dividends  received  Include  dividends  on  share  accounts 
In  Federal  savings  and  loan  associations  Issued  on  or 
after  March  28,  l^^Z,   but  exclude  such  dividends  on 
prior  Issues  and  dividends  of  all  kinds  received  through 
partnerships  and  flduolarles. 

Interest  received  from  bonds  Is  the  net  amount  after  de- 
ducting the  amortlzable  bond  premium  for  the  taxable 
year.   This  deduction  was  not  made  against  Interest 
prior  to  \Sk2. 

Dividends  on  share  accounts  In  PederaSl  savings  and  loan 
aseoolatlons  Issued  prior  to  March  28,  1914-2  are  also 
Included.   (Such  dividends  were  shown  separately  In  the 
19*^2  report  but  have  been  classified  as  'partially  tax-  J/ 

exempt'  Interest  for  purposes  of  comparison  with  19'(-3. ) 
Partially  tax-exempt  Government  obligations  constitute 
certain  Oovernment  obligations  Issued  prior  to  March  1, 
19't'l,  namely.  United  States  savings  bonds  and  Treasury 
bonds  owned  In  excess  of  $5,000,  and  obligations  of  In- 
strumentalities of  the  United  States  other  than  those 
Issued  under  the  Fedei-al  Farm  Loan  Act  or  that  Act  as 
amended.   The  amount  reported  Includes  such  Interest  and 
dividends  received  through  partnerships  and  fiduciaries 
and  Is  not  subject  to  normal  tax  and  victory  tax.  8/ 

Taxable  interest  on  Oovernoent  obligations  ia  that  re- 
ceived on  Treasury  notes  issued  on  or  after  December  1,  2/ 


1943  1/ 

(advance 

tabulation) 


7,029 
1,938 


321 

1^2 
39 

3"* 

19 

530 

3.'*76 

603 
97 


18,689 


66 

f5 
69 

4oI 
195 

501* 
15 

51 
233 

1,578 


17,110 


Taxable  fiduciary 
returns 


191*2 

(complete 

report) 


168 


20 


33 

1 

25 

20 
27 

11 
6 


317 


5 
10 

13 


30 


73 


213 


191*3  1/ 

(advance 

tabulation) 


181* 


22 


73 


28 
27 
37 

10 

7 


395 


11* 


30 


96 


269 


191*0,  and  on  obligations' of  the  United- States  or  any 
agency  or  instrumentality  thereof,  issued  on  or  after 
March  1,  191*1 ;  the  amount  reported  excludes  such  inter- 
eat  received  through  partnerships  and  fiduciaries. 
Net  gain  from  sales  or  exchanges  of  capital  assets  is 
the  amount  taken  into  account  in  computing  net  income 
whether  or  not  the  alternative  tax  is  Imposed.   It  Is  a 
combination  of  net  short-  and  long-term  capital  gain  and 
loss,  also  the  net  capital  loss  carried  over  from  the 
previous  year  has  been  deducted.  Net  gain  from  such 
sales  includes  each  participant's  share  of  capital  gains 
and  losses  to  be  taken  Into  account  from  partnerships 
and  common  trust  funds,  worthless  stocks,  worthless 
bonds  which  are  capital  assets,  non-business  bad  debts, 
and  certain  distributions  from  employees'  trust  plane. 
Net  gain  from  sales  of  capital  assets  is  not  subject  to 
victory  tax. 

Net  gain  or  loss  from  the  sales  of  property  other  than 
capital  assets:   (1)  property  used  in  trade  or  business 
of  a  character  which  is  subject  to  the  allowance  for  de- 
preciation, (2)  obligations  of  the  United  States  or  any 
of  its  possessions,  a  State  or  Territory  or  any  politi- 
cal subdivision  thereof,  or  the  District  of  Columbia, 
Issued  on  or  after  March  1,  191*1,  on  a  disoount  basis 
and  payable  without  Interest  at  a  fixed  maturity  date 
not  exceeding  one  year  from  date  of  Issue,  and  (3)  real 
property  used  in  trade  or  business. 

Current  year  business  profit  or  loss.   (Net  operating 
lose  deduction  is  reported  in  "Other  deductions".) 
Partnership  profit  or  loss,  as  reported  on  the  income 


(Continued  on  following  page) 
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Table  3.-  Continuation  of  footnotes 

tax  return  of  the  partner,  5i2iude|  (1)  partially  tax- 

oxempt  interest  on  Government  obligations,  U)  nei;  gain 

or  loss  from  sales  or  exohangee  of  capital  a"»J«.  ««»^ 

of  which  is  reported  in  its  respeotlve  source  of  lnoo»e 

or  deduction,  knd  (?)  dividends  on  share  *o=o""«»/" 

Federal  savings  and  loan  associations  Issued  prior  to 

Marchis?  19^11,  which  are  reported  in  the  »°hedule  for 

Interest  on  (Jc;ernment  ohligations.   In  oo-Pf^ng  P*'*"         ^ 

nerlhip  profit  or  loss,  charitable  °?n*''15""°»«  "«  "°* 

Seductlble  nor  is  the  net  operating  !?»«  ^»^^°"t^„f  ;„4 

lowed.   However,  the  pro  rata  share  of  oo"*^^°"*J-°"?,J^„        m/ 

prior  year  Income  and  losses  of  the  partnership  Is  t»^en        12/ 

into  account  by  each  partner  in  determining  his  own  con-        . 

tributions  and  net  operating  loss  deduction,  reepeo-  ly 

TO/  Inlome'from  fiduciaries,  as  reported  on  the  return  of 
^  the  beneflSlary  excludk  (1)  partially  tax-exempt  in-  W 

tereston  aoverAmlir^CTTgltioSs.  (2)  net  g^J"  "^  loss 
f^oSsales  or  exchanges  of  capital  assets  received  from 
coSSon  trust  funds,  lach  of  -t^loh^^  reported  1"  ItJ 
respective  source  of  income  or  deduction,  a^d  13)  "vl- 
Sends  on  share  accounts  in  ^"deral  savings  ^  1°^  »«;_        y^ 
Booiations  issued  prior  to  March  28,  19't-2,  whicn  are  re         _i/ 
porttd  in  the  schedule  for  Interest  on  Government  obli- 
latlons.   The  net  operating  loss  Reduction  J"  '"owed  to 
|Sta?e8  and  truats  generally,  and  is  deducted  In  com- 
l^-ttnl   the  net  income  to  be  distributed.   In  the  case  of 
TooSmon  trSst  fSnd,  however,  this  deduction  is  not  al- 
?oweS?  Sut^ach  participant's  share  of  prior  y««r  inoome 
and  lessee  of  the  fund  is  taken  into  account  in  deter-  W 

mlnlmc  his  own  net  operating  loss  deduction. 

11/  Sthe^inoome  includes  alimony  received,  earnings  of  mi- 

^   nors!  prizes,  sweepstakes,  gambling  profits,  etc. 

T?/  N^t  loss  froi  sales  or  exchanges  of  capital  assets  is 

^  ?he  iSount  ?eportId  as  a  deduction.   It  is  the  result  of 
combining  net  short-  and  long-term  capital  gain  and  loss 
anS  tSe  net  capital  loss  carried  over  from  the  Previous 
year  but  the  allowable  deduction  for  such  a  loss  is 
itSlted  to  net  income  (computed  without  regard  to  capi- 


tal gains  and  losses)  or  11,000.  whichever  Is  smaller. 
Loss  from  sales  of  capital  assets  Includes  each  partici- 
pant's share  of  capital  gains  and  losses  to  be  taken 
into  account  from  partnerships  and  common  trust  funds, 
worthless  stocks,  worthless  bonds  which  are  capital  as- 
sets, non-business  bad  debts,  and  certain  distributions 
from  employees'  trust  plane. 

Contributions  limited  to  15?  of  net  income  computed 
without  this  deduction  or  the  deduction  for  medical  ex- 
pense, include  each  partner's  share  of  charitable  con- 
tributions of  partnerships; 

Excludes  amount  reported  in  schedules  for  U)  rents  ana 
royalties,  and  (2)  business  or  profession. 
Losses  from  fire,  storm,  shipwreck,  war,  or  other  casu- 
alty, or  from  theft  not  compensated  for  by  insurance  or 
otherwise  reported  on  individual  returns. 
Medical  and  dental  expenses  paid  for  care  of  taxpayer, 
his  wife,  or  a  dependent,  not  compensated  for  by  insur- 
ance or  otherwise,  which  exceed  3%   of  the  net  income 
computed  without  the  deduction.  Maximum  deduction  is 
*2.'500  on  the  return  for  husband  and  wife,  or  for  tne 
heid  of  a  family;  $1,250  for  all  other  individuals. 
Other  deductions  include  alimony  paid,  certain  bad 
debts,  net  operating  loss  deduction,  expenses  incurred 
for  the  management  and  maintenance  of  property  held  for 
the  production  of  taxable  income,  and  the  net  loss  from 
rents  and  royalties  reported  in  sources  of  income. 
Other  deductions  also  include  losses  from  fire,  storm, 
shipwreck,  etc..  reported  on  fiduciary  returns. 
The  net  income  shown  for  taxable  fiduciary  returns  Is 
the  net  Income  taxable  to  the  fiduciary  after  deducting 
the  amount  distributable  to  beneficiaries.   Data  for 
taxable  fiduciary  returns  include  data  for  estates  and 
trusts  filed  improperly  on  Form  loUO.  which  have  net  in- 
come taxable  to  the  fiduciary.   In  tabulating  data  from 
these  returns  filed  improperly  on  Form  lOUO,  an  adjust- 
ment is  made  whereby  the  "Amount  distributable  to  bene- 
fioiarlee"  (if  any)  is  removed  from  deductions  and  tabu- 
lated as  such. 
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Treasury  Bulletin 


Budgetary  Fteceipts  and  Expenditures 

(In  inilUons  of  dollars) 


Eecelpte: 

Intemel  revenue; 

Income  and  profits  taxes  2/ 

Snployiaent  tejces 

Miscellaneous  Internal  revenue  j/ 

OustoES 

Otliei-  receipts  U/ 

Total  receipts 

Less: 

Amounts  transferred  to  Federal  Old^Age  and 
Survivore  Insurance  Trust  Fund  5/ 


Set  receipts. 


Expenditures:     6/ 

War  activities: 

War  Department 

Havy  Department 

Miscellaneous  war  activities 

Anticipated  supplemental  appropriations. 
Total  war  activities 


Veterans'   Administration!/ 

Public  works  8/ 

Aid  to  apiculture  2/ 

Social  security  prograa  10/ 

Work  Projects  Administration 

Civilian  Conservation  Corps 

Excess  profits  tax  refund  bonds  12/. 

Other  12/ 

Interest  on  the  public  debt 


Anticipated  supplemental  appropriations. 
Total  expenditures  6/ 


Het  budgetary  deficit  6/  lU/. 


Complete  fiscal  years,   l°^iZ  to  19W 


Actual 


19*Z 


19^3 


7.960 
1.186 
3.8'*7 

389 

286 


13,668 


869 


191A 


19^ 


16.091* 

1,1»98 

'*.553 

321* 

916 


12.799 


lU,070 
8.580 

3.362 


23.385 


1.103 


22.282 


1*2.265 

20.888 

8.955 


26.011 
556 

680 

1.225 

659 

970  11/ 
163 

873 
1.260 


72.109 
602 
^♦3 
1,163 
735 
299 
18 

901 

1,808 


32.397 


19.598 


78.179 


55.897 


Source: 


Actual  receipt*  and  •zpandltures  eona  froa  Daily  traaaury  Stata- 
nants;   source  of  astlaatad  figure*  !■•  aiplainad  in  footnote  1. 
Lass  than  $500,000. 

Based  upon  estimates  as  shown  in  the  191*6  Budget.     Classifications 
herein  are  based  x?>on  data  susceptible  of   segregation  according  to 
Daily  Treasury  Statements  and  will  not  necessarily  agree  with  clas- 
sifications in  Budget  document. 

Includes  unjust  enrichment  tax  and  taxes  withheld  by  enployars  under 
both  the  Hevenue  Act  of  19142  and  the  Current  Tax  Payment  Act  of  191*3  • 
lor  details  see  following  ch^ter  on  Receipts  and  I^enditures  and 
impropriations,  labia  2. 

Include*  chiefly  alcoholic  beverage  taxes,   tobacco  taxes,  manufac- 
turers'  and  retailers'  excise  tax**,  and  estate  taxes. 
Includes  deposit*  resulting  from  the  renegotiation  of  war  contract*. 
Information  on  the  amount  of  such  depoeit*  i*  not  available  on  tha 
ba*i*  of  Daily  Treasury  Statement*.     On  the  ba*i*  of  covering  war- 
rant*.   »uch  depoait*  were  aa  follow*:     fi*oal  year  19l*3.   »558  "il- 
llon;   fi.cal  year  19l*l».   *2,235  million,   of  which  ♦II3  million 
repreeented  a  voluntary  return  of  exea**  profit*|   fl*cal  year  19'*5. 
$1,939  million,   of  i&ich  $738  million  repreaents  a  voluntary  return 
of  excess  profits.     The  latter  amounts  are  subject  to  revision  a* 
of  July  31,   191*5- 

Tor  ei5)lanation,   *ee  table*  in  next  chapter  on  Social   eecurlty  pro- 
gram. 

Exclude*  expendituraa  for  public  debt  retirement*  which  are  charge- 
able to  the  ainlcing  fund,  etc.  under  epaclal  provl»ion«  of  law. 


31*.  655 
1.739 
5.291 

1*31 

3.292 


1*5.1*08 


.  1.260 


Estimated  1/ 


191*6 


1*1*.  IU9 


35.173 
1.780 
6.91*9 

355 

3.'*83 
1*7.71*0 


1.283 


31.022 
2,056 
6.520 

326 

2.930 


Change 


Actual 

191*1*  to 

actual 

191*5 


Actual 

191*5  to 

Estimated 

191*6  1/ 


1*6.1*57 


1*9, 2l*2 
26,538 

11.259 


87.039 
730 

1*33 
909 
8O3 

17 

• 

131* 
1.070 
2,609 


1*2,855 


1.600 


1*1.255 


+518 

+1*0 

+1,658 

-76 

+191 


*2.33i 


+23 


+2.308 


-i*.i5i 
+276 

-1*29 

-29 

-553 


-U.885 


+317 


50.337 

30,01*7 

9.61*5 


93.71*1* 


t9.595 


90.029 

2,060 

323 

762 

815 


891* 
1,906 
3.617 


38.999 

22,000 
7,003 

1,398 


100,1*05 


53.91*8 


69,1*00 
2.705 

336 
571* 
765 


1.068 
2,835 
1*,500 

31*7 


+1.091* 
+3.510 
-1. 613 


82,530 


1*1.276 


+2,990 

+1.330 

-111 

-11*7 

+12 

-17 

« 

+760 
+836 

+1,008 


-5.202 


-11.338 
-8,01*7 
-2.61*2 

♦1.398 


+6,661 


■^.353 


-20.629 

+61*5 

+13 

-188 

-50 


+I7I*. 
+929 
+883 
+31*7 


-17.875 


-12,672 


7/     Include*  •xpandlture*  olas«ifi*d  a*  tran*far*  to  tru*t  aeeouat*. 
etc..   for  the  Adjueted  Service  Certificate  Fund  and  the  Hational 
Service  Life  Insurance  Fund. 
8/     Includes  Public  worics  tranaactions  classified  as  Sevolvlng  funds  (net). 

9/     Includes  Aid  to  agriculture  transactions  classified  as  Revolving 
Pund*  (net);   expenditures  of  the  Department  of  Agrlcultura  classi- 
fied as  Dapartmantal  in  the  Daily  Treasury  Statement;   and  Office  of 
Distribution  transactions  classified  as  transfers  to  trust  account*. 
ate. 

10/     Include*  expenditure*  cla**ified  a*  tran*fer*  to  tru*t  account*,  etc. 

—      for  the  Railroad  Retirement  Account  and  the  Railroad  Unasployment 

Insurance  Administration  Fund.     Exclude*  expenditure*  made  by  Office 
for  Bssrgency  Management.   War  Manpower  Coomiceion  (D.    S.   &q>loyaent 
Service)  under  authority  of  the  Social  Security  Act. 

11/     Include*  National  Youth  Administration. 

12/     Represents  transfers  to  public  debt  accounts  for  excess  profits  tax 
refund  bonds. 

13/     Includes  departmental  expenditures  not  otherwise  classified  and  ex- 
pendltures  classifisd  as  transfers  to  trust  accounts,  etc..   for  Oov- 
ernment  employee  retirement  and  insurance  funds. 

lU/     On  June  7,  19»*5  Secretary  Morgenthau  stated  that  expenditures  dur- 
ing  the  four-month  period  June-September  191*5  are  estimated  to  ex- 
ceed revenue  by  $17  billion  or  about   the  same  amount  as  in  the 
previous  four  months,   February-Hay  19l*5-     Th*  figures  include  small 
amounts  for  net  outlays  of  Oovemment  corporation*. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 


(Is  ■llllons  of  dollars) 


Sourest  Dally  Treasury  Statenents.  except  as  noted. 

1/  Based  upon  estlaates  as  shomi  In  the  I9U6  Budget. 


Bud  of  fiscal  years.  191*2-191*6 

Actual 

Istiutted  1/ 

Change 

June  30. 
191*2 

June  30. 
191*3 

Jane  30. 
19!*** 

June  30. 
191*5 

June  30, 
19U6 

Actual 
June  30. 
19UU  to 
actual 
June  30, 
191*5 

Actual 
June  30. 
191*5  to 
estlaated 
June  30. 
191*6   1/ 

Securities  issued  17  the  United  States 

Interest- bearing  debti 
Public  issues  1 

Marketable 

50.573 
13.510 
6i*.083 

7.885 

71.968 
U5U 

72.U22 
U,549 

95.310 
29.200 

llfO.ltOl 
lti*.855 

185.256 
lU.287 

199,51*3 

1,1*60 
201,003 

181. 319 
56.226 

237.51*5 
18.812 

« 

2/ 
2/ 
2/ 

2/ 
292.300 

♦1*0.917 
♦11.371 

1 

2/      ■ 
2/ 
i/       1 

2/ 

♦33,618       1 

Hon-narlEetable. ••••••••••*••••••• 

121*.  509 
10,871 

♦52.289 

♦U,525 

♦56.813 

♦866 
♦57.679 

-1.156 
♦50 

Total  interest— bearing  dsbt, ••••••••••••■ 

135.380 
1.316 

256.357 

2.326 
258.682 

Matured  debt  and  debt  bearing  no   interest,. 
Total  public  debt  outstanding 

Securities  guaranteed  by  the  United  States  1/ 

Interest-bearing  debt! 

Public  is sues) 

Marketable 

136.696 

3.908 
183 

1.190 
326 

1.516 
107 

31* 

375 

2/ 

2/ 
73 

2/ 

2/ 
-360 

Hon-marketable , , 

Total  interest— bearing  debt, ••••••••,..•. 

l»,5l*9    . 
20 

U.092 
8 

ito9 

2l* 

-1.107 
-83 

Matured  debt 

Total  guaranteed  securities  outstanding.... 

Total  public  debt  and  guaranteed  securities 
oatstanding 

U.568 
76.991 

1*,100 

1.623 
202.626 

1*33 

-1.190 

11*0.796 

259.115 

292.373 

♦56.1*89 

♦33.258 

2/  Details  not  available. 

2/     Excludes  guaranteed  securities  held  by  the  Treasury, 


Means  of  Financing  Cash  Rtqalrenents 


(Ii 

L  millions  of  dollars) 

Conplete 

fiscal  years.  191*2-191*6 

Actual 

Istlnated  1/ 

191*2 

191*3 

19W* 

191*5 

191*6                    1 

Aoount  required  to  be  financed! 

Het  budgetary  deficit  2/ 

19.598 
358 

3.506 
23.1*61 

55.897 
6.515 

1.861 

1*9.595 
10.662 

l*,051 

53.91*8 
l*.529 

! 
1*1.276 

1.225 

Bet  increase  in  Oeneral  Pund  balance 

Net  expenditures  in  trust  accounts, 

•tc.  1/ 

Total  anount  required  to  be  financed 

Means  of  financing! 

Increase  in  public  debt 

6U,27l* 

61*.  307 

58.1*77 

1*2,501 

23.1*61 

61*.27U 

61*.  307 

57.679 
798 

33.618 
8.883 

Net  decrease  in  Oeneral  Pund  balance 

Net  receipts  in  trust  accounts,   etc.  j/.... 
Total  amount  financed 

23.1*61 

61*,  271* 

61*.  307 

58.1*77 

U2,501 

Source!     Daily  Treasury  Statenents,   except  as  noted. 

1/     Based  upon  estimates  as  shorn  in  the  19l*6  Budget. 
2/     Ixdudes  amounts  for  public  debt  retirements  vhich  are  charge- 
able to   the  sinking  fund,   etc.  under  special  proTlsions  of  law. 


2j     Comprises  trust  accounts,   checking  accoimts  of  Government  a^n- 
cies,   etc..    increment  on  gold,   seigniorage  on  silver,   and  mis- 
cellaneous funds  and  accounts. 
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nieal  yaar 
or  mooth 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 

(In  allllon*  of  aollari) 


1936 

1937 

1938 

1939 

19M0 

19U1 

19ll2 

W"*? 

I9IA 

ms 

19UU-Jimo 

JxOy 

tagatt .... 
8«pt«ik«r. 

October... 
BoTom^er.. 
O«o«a%ar. . 
igU^anoaiy. . , 
Tebruarj. . 

March 

i^rll 

Majr 

Jttn* 


Receipt* 


Oroet  receipt! 


Total 
receipt! 


It.  116 

6,21)2 
5.668 
5.925 
8.269 
13,66« 
23.385 

6.2U9 
2,212 
2.859 
5.927 
2.05i» 
2.506 
5.W8 
3.587 
3.987 
6,908 

2,967 
3.398 
5.916 


iBtemal 
reveaua 


2/ 


3.513 

•♦.597 
5.6714 
5.161 
5.303 
7,362 
12.993 

22.1U1* 
Ul,685 
>43.902 

5.73>» 
1.985 
2.7D2 
5.7>t9 
1,880 
2.300 
U.9U5 
3.0U2 
3.8I5 

6.i*yi 
2.7U6 
2,921 


387 
U86 
359 
319 

392 
389 
32U 
531 
355 

28 

28 
23 
25 
29 

27 
29 

36 
23 

33 

II 
33 


other 
receipt* 


2l6 

210 

208 

188 

2732/ 

5152/ 

2862/ 

9162/li 
3.2921ir 

3.'«31i/ 

1(86 

199 

13t 

153 
1U5 

178 
IM 

509 
1U9 

uuu 

188 
UUl 
1»98 


Lee*  net  aaonnt* 
tran*ferred  to 

Taderal  Old-Ae* 
and  SnrTlTor* 

Iniurano*  Tru*t 
rund  J/ 


265 

387 

503 

538 

661 

869 

1.103 

1,260 

1.283 

2 

U9 
291 

1 

5^ 

265 

2 

31 

220 

15 

39 

313 

2 


H*t 
receipt* 


k.u6 

5.029 

5.855 

5,165 

5.387 

7.607 

12.799 

22.282 

W*,lii9 

'*6,»»57 

6.2U7 
2.163 
2.568 
5.926 
2.001 
2.2l« 
5. '•16 
3.556 
3.767 
6.892 

2.929 
3.085 
5.91>* 


Xxpendlture*  1/ 


Total 
expend*- 
iture* 


8,666 

8.177 

7.239 

8.707 

8.998 

12.711 

32.397 

78.179 

93.7Wt 

lOO.iws 

8.625 

8,110 

8,119 
7.930 
8.02U 
7.828 
8.U16 
8.202 
7.U60 
9.U33 
7.968 
9.275 
9.61*1 


Qeneral 


5.935 
6.U37 

5.864 

7.2a 

7.055 

6,21510/ 

5.986 

5.595 

6.188 

8.751 

1.018 
1*58 
U92 
911 

500 
Ul2 
895 

585 

U65 

I.1U3 

59"* 

829 

1,1|68 


Var  aO' 
tiTitle* 

5/ 


900 
929 

1.029 
1.206 
1.657 
6,301 
26,011 
72,109 

87,039 
90,029 

7.567 

7.201 
7.571 
6.998 

7.>»79 
7. ltd 
7.503 

7.551 
6.9U8 
8.2W 

7.139 
8.156 
7.837 


BerolTtncI^ 

fond* 

(net) 

6/ 


Tran«f*r* 

to  tnut 

account*. 

etc. 

6/ 


11 
20U 
121 

92 

5!} 
-13610/ 

18 

ItO 
-39 
-21 


1,820 
6O8 
225 
187 
232 
331 
381 

'♦35 


lio 

U51 

57 

22 

U7 
18 
22 

69 
1)8 

"♦5 
236 
296 
335 


let 

hod^et- 

ary 
deficit 

2/ 


•♦.550 

3.1>»? 

1.381) 

3.5te 

3.611 

5.103 

19.598 

55.897 

'♦9. 595 

53.9'M! 

2,378 
5.9U7 
5.551 
2.001) 

6.023 
5.587 
2.999 
U.6U5 
3.693 
2.51)0 

5.01)0 
6.190 
3.727 


PiAlio 
deht 

retire- 
ment* 


8/ 


U03 

lOU 

65 

58 

129 

61) 

95 

3 


Sonrcei 


I 

2/ 


Dally  Ireacaiy  Statiaant*. 
La**  than  $500,000. 

Sxclnde*  aaonnt*  for  poblle  debt  retirement  which  are  chargeable  to 
the  *lnlcln«  fond.   etc.  under  apeclal  prorieion*  of  law. 
Tor  further  detail*,    *ae  Tabl*  2. 

ror  e^laaaticn  «ae  table*  which  follow  entitled  "Social  Security 
Progr««'. 

7or  furthar  detail*,    *ee  Table  3. 
for  farther  detail*,   **e  Table  k. 

lOr  farther  detail*,    *ee  Table  5.     Alao  *ee  footnote*  3  and  I). 
Total  e^enditore*  le**  net  reoeipt*. 

Bapreeent*  eipendlture*  for  public  debt  retirement*  which  are  charge- 
able to  tha  eioklng  fund,  etc.  under  epeelal  proTleion*  of  law. 
Inclode*  recoTerie*  of  U.  S.   InTeetnent*  in  capital  fond*.     Such  re- 
coTorie*  totaled  I5I)  ■illion*  in  tha  fi*cal  year  191)0;   $319  mil- 
lion* la  the  fiteal  year  191)1;  tl8  million*  in  tha  fiaeal  year 


19l)2;   and  (10  million*  In  tha  fieoal  year  191)3. 

10/     Eeoeipt*  from  reduction*  in  etq>ital  *todc  and  pal&-ln  iurplu* 

aTallabla  to  be  rei*«uad  under  ezlating  law  are  included  a*  neg*- 
tlTe  itao*  under  eipendlture*.     Such  redact  ion*  totaled  (160  all- 
lion*  for  general  expenditure*  and  $155  million*  for  rerolTlag 
funds  during  the  flacal  year  191)1. 

11/     Include*  depoeit*  resulting  from  the  renegotiation  of  war  con- 

traot*.     Information  on  the  amount  of  auch  d*po*lt*  1*  not  aTall- 
able  on  the  baai*  of  Dally  Traaiury  Statement*.     On  the  baal*  of 
coTerlng  warrant*.    *uch  dapo*lt*  were  a*  follow*:     fiioal  year 
13^'i.   *558  million*;   flacal  year  19')1),   $2,235  mlUiona,  of  which 
$113  million*  rapreiented  a  Toluntary  return  of  ezoee*  profit*. 
n*oal  year  191)5.   $1,939  million*,  of  which  $738  million*  repraaants 
a  Toluntary  return  of  ezoe**  profit*.     The  latter  amount*  are  lub- 
Jeet  to  rerlilon  a*  of  July  3I,  191)5. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^ 


n*cal  year 
or  month 


(In  million*  of  dollar*) 


1936 

1937 

1938 

1939 

191)0 

191)1 

191)2 

19'*3 

19UI) , 

191)5 

19Ult-juaa 

July 

Auga*t 

September 
October. . 
HoTember. . 
December. 

19l*5-January. .  - 
february . , 

March 

April 

May 

June 


3.513 

»».597 

5.67I) 

5.161 

5.303 

7.362 

12.993 

22,11)1) 

Ul,685 

U3,902 

5.73'» 

1.985 
2.702 

5.7U9 

1,880 
2.300 
U,9U5 
3.01)2 
3.815 
6.U31 

2.71)6 
2.921 
5.381* 


Income  and  profits  taxa* 


I.U27 
2.163 
2.61)0 
2.189 
2.125 
3. '♦70 
7.960 
16.O9I) 

3'*.  655 

35.173 

5.2'tt 

1.2U7 

1.552 
5.17U 

l,2l)0 
1.501 
U.3U7 
2.1)22 
2.922 
5.818 
2.167 
2.027 
i».757 


Withheld  by 

employer*  (Current 

Tax  Payment 

Act  of  19U3) 

2/ 


8.393 
10,289 

7U6 
59U 

1.065 
7U1 
609 

1.035 
7Ul 

619 

1.295 

883 

600 

1.282 

826 


Other 
2/ 


I.U27 

2.163 

2,61)0 

2,189 

2,125 

3.  "470 

7.960 

16,09!) 

26,262 

2l),88U 

U.U95 
65U 
US7 

1*.1)32 

632 
1)66 
3,606 
I.8O3 
1.627 
1*.935 
1.567 
7U5 
3.930 


Bnployment  taxa* 


253 

755 

71)0 

833 

925 

1,186 

I.U98 

1.739 

1.780 

71 

56 

319 

61 

60 

293 

60 

1)8 
3UI 

93 

1*5 
337 

66 


Social   security  taxe*  U/ 


federal   Insurance 

Contributions  Act 

(Old-age 

insurance) 


191* 

51U 

530 

60U 

691 

896 

1.130 

1.292 

1.310 

5 
52 

2i? 

U 

33 

222 

18 

Ul 

316 

5 


Federal  Unemploy- 
ment Tax  Act 
(Uneoploynent 
ineurance) 


58 
90 
101 
108 
98 
120 
158 
180 
185 


3 

12 

1 

3 
11 

lii 

10 

.     3 
12 

2 


Carriers'  Taxing 
Act  of  1937 
.  (Railroad 
retirement) 


150 
109 
121 
137 
170 
209 
267 
285 

65 

1 

lU 

57 

1 

lU 

55 

1 

6i 

1 
9 
60 


Miacel- 
laneou* 
internal 
revenue 


2.010 
2.181 
2.279 
2.212 
2.3U5 
2.967 
3.8U7 
U.553 
5.291 
6.9U9 

U22 
681 
832 
51 1) 
580 
507 
539 
573 
552 

520 

53t 
557 
561 


Agricultural 

adjustment 

taxe* 


77 


Source:     Sally  Treasury  Statement*. 
•       Leas  than  $500,000. 

1/     for  further  detail*, *ae  chi^ter  entitled  "Internal  BeTenue  Stattetic*" 
2/     Exclude*  receipt  of  Tictoiy  taxe*  withheld  pursuant  to  the  Revenue 

Act  of  191)2.      Such  receipt*  bare  been  cla**lfled  a*  "Other"  income 

and  profit*  taxe*. 


3/     Include*  unjuat  enrichment  tax. 

UJ     for  tha  period  prior  to  September  1939,   tha  data  in  the  eolumna 
entitled  "federal  Insurance  Contributions  Act'  and  "federal  Ibem- 
ployment  Tax  Act"   represent  collection*  under  Title*  7III  and  IX, 
raepectlTely,   of  the  Social  Security  Act. 


Treasury  Bulletin 


Fiscal  year 
or  ooath 


1936. 
1937. 
1933. 
1939. 
19'W. 

191*1. 
19'*2. 

19U4. 

191*5. 


19l*l*-June, 


July 

August, . .. 
September. 


October., 
NoTember , 
December. 


191*5- January. . 
rebruary, 
March. . . . 


April. 
Hay... 
June. . 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 


(In  mlllloas  of  dollars) 


Total 


5.935 

5.86U 
7,221 

7.055 

6,215 
5.986 
5.595 
6.18S 
8.751 


1.018 


Veterans ' 
Adminis- 
tration 
1/  II 


1*58 
1*92 

9x1 


895 


585 

U65 

i.iUS 


59U 

829 

i.ues 


578 
581 
582 

557 
557 

553 
555 
572 
629 
93I* 


60 


Public 
vorlcs 
2/     U 


Aid  to 
agriculture 

2/  y 


63 
71 
69 


70 


78 
75 
85 


85 
95 

96 


685 
803 
670 
900 
890 

715 
.  669 

t^ 

322 


966 
988 

866 
1,237 
1.5'»6 

1,00610/ 

1,091 

1.052 

950 

783 


59 

£2 
30 
30 


30 
23 

31 


Social 

Security 

program 

2/   5/ 


184 

335 
392 
U57 


529 
(*97 


55 

22 

56 


?5 
3U5 

15 


33 

5^ 
38 
36 

33 


51* 
32 
37 


33 


Source: 

i/ 


y 


11 


Dally  Treasury  Statements. 

Less  than  $500,000.  .  .    .   ^     ... 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Does  not  Include  expenditures  for  (l)  revolving  funds  or  (2)  trans- 
fere  to  trust  accounts,  etc.  ,  These  are  shown  in  Table  5. 
Includes  public  buildings,  public  highways  (including  forest  roads 
and  trails),  river  and  harbor  work  and  flood  control.  Tennessee  Val- 
ley Authority,  Tederal  Public  Housing  Authority  (formerly  u.  S. 
Housing  Authority),  reclamation  projects  and  the  Public  Works  Admin- 
istration. Bicludes  certain  expenditures  for  public  works  in  con- 
nection with  war  activities  ly  the  Jederal  Works  Agency,  begianing 

July  igiti.  .      , 

Consists  of  Farm  Credit  Administration,  Joderal  Jarm  Mortgage  Corpo- 
ration, Federal  land  banks,  Bural  Electrification  Adminlst ration. 
War  Food  Administration,  and  Department  of  Agriculture  dapertmental 
expenditures.   (War  Food  Administration  comprises  Agricultural  Ad- 
justment Agency,  Fann  Security  Administration,  Office  of  Distribu- 
tion, Soil  Conservation  and  Extension  Service,  and  Other). 
Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Office  for  Emergency  Management, 
War  Manpower  Commission  (U.  S.  Employment  Service)  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  which  fol- 


Dlrect  and  work  relief 


Work  Projects 

AdBlnlstretion 

and  national  Touth 

Administration 

6/ 


l,26U 
1,896 
l.'*72 
2,2^0 
1.572 

l.37'> 

970 

299 

17 


Federal  Emer- 
gency Seller 
Administration 
and  Civil  Works 
Administration 


U95 
-1 

u 

2 
1 


Civilian 
Conser- 
vation 
Corps 


1*86 
386 
326 
290 
283 

257 

163 

18 


Interest 

on  the 

public 

debt 


-1 


7U9 
866 
926 
9U1 
l.oUi 

1,111 
1,260 
1,808 
2,609 
3.617 


7'»7 


86 

77 

581 


other 
depart- 
mental 
8/ 


Other 
general 
expend- 
itures 
2/ 


1*2U 
510 
1*81 
517 
5U6 

525 
51*1* 
590 
692 
788 


53 


258 
223 

200 
191 
227 

216 
220 
197 
328 
1,808 


U5 


133 

56 
560 


191 
91 

628 


139 

66 
1,009 


96 
15'» 
131 


112 

132 
101 


109 
161* 

2l*2 


15'* 
192 
222 


10/ 


low  on  the  Social  Security  program. 

Work  Projects  Administration  was  formerly  Worko  Progress  AdBlnlstra- 
tion.  Beginning  with  July  19^2 .  expenditures  for  the  National  Touth 
Administration  are  classified  as  "war  axJtivities  expenditures". 
Includes  expenditures  of  the  Reconstruction  Finance  Corporation  for 
relief  through  loans  and  grants  to  States,  municipalities,  etc. 
Excludes  expenditures  for  the  U.  S.  Maritime  Commission,  departmental 
expenditures  under  the  Social  Security  program  and  the  Department  of 
Agriculture  departmental  expenditures. 

Includes  expenditures  for  the  following:  Office  of  Education,  and 
Public  Health  Service  of  the  Federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;  Federal  Housing  Administration;  Treasury  De- 
partment investments  in  Federal  savings  and  loan  associations;  cer- 
tain expenditures  of  the  Panama  Canal;  and  capital  stock  of  the  Fed- 
eral Deposit  Insurance  Corporation,  Home  Owners'  Loan  Corporation, 
Federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
Gross  expenditures  have  been  reduced  $l60  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Oovemment  agen- 
cies. For  further  details  see  "Treasury  Bulletin"  for  June  1943, 
lage  9,  footnote  12. 


August  1945 


Budgetary  Receipts  and  Expenditures  -   (Continued) 


n«eal  7«ar 

or    BOBtll 


Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  Dilllont  of  dollars) 


1936 

1937 

1938 

1939 

19W 

19'*1 

19Mz 

I9U3 

I9UU 

19U5 

19ltU-Jxino 

Jvay 

August. . .. 
Septeobar. 
October. .. 
Bovember.. 
Decenber.. 
19U5-Janu«ry... 
February. . 
March 

J*rll 

Hay 

Jnne 


Total 


900 

929 

1.029 

1.206 

1.657 

6,301 
26.011 

72.109 

87.039 

90,029 

7.567 

7.201 

7.571 

6.998 
7. '♦79 
7.'«>1 
7.503 

7.551 
8,2U6 

7.139 
8.156 
7,837 


Var 

Depart- 
■ent 


383 
378 
1*32 

U90 
667 

3.678 
IU.070 
1*2.265 
'♦9.2l»2 

50.337 

i»,io6 

3.928 
'•.087 

3.905 

U.ogi 
3.978 
'♦.191* 

U,29U 
3,866 
U.68U 

U.U6 
■♦.SSO 
U,66»» 


Ba»7 
Depart- 

oent 


529 
557 
596 
673 
892 

2.313 

8,580 
20,888 
26,538 
30,01*7 

2,636 

2.591 
2.502 

2.295 
2.61*8 
2,577 
2,U39 

2,539 
2,392 
2.759 
2.292 
2.72'* 

2,289 


Klioellanaona  var  aotlTltlet 


Total 
mlecel- 
laaeoiu 
var  ae- 
tlTltlet 


-12 

-6 

1 

1*1* 

99 

310 

3.362 

8.955 

11.259 

9.61*5 

825 

682 
982 

798 

7i« 
81*5 
870 

718 
690 
803 

731 
901 

885 


Agricul- 
ture 

Cepart- 
n«Dt 


69I 
2.011 
2.11*3 
1.198 

219 

56 
158 
lUU 

li^ 

112 

102 

1>»7 

85 

68 

87 

80 


Federal 
Security 
i<esojr 


62 
111 
153 
133 

122 

5 

6 

26 

10 

17 
9 
8 

ll* 
5 
9 

11 
5 
2 


Federal 
Vorki 
Agency 


62 
215 
228 

185 
21 

15 
21 
13 
19 
17 
15 

17 
12 
lU 

11 
19 

12 


National 

Housing 

Agenoy 

1/ 


U5 
297 
608 
539 

70 

28 
22 
17 
11* 

1 
-8 
ll« 

6 

-21* 
8 

8 

1 

11 


Seleotlre 
Serrles 
(adalnls- 
tratlre) 


Treasury 
Depart- 
■•nt 


2U 

519 

1,201 

1.U32 

1.1*62 

188 
12l* 
152 
102 

110 
118 
12l* 

137 

91* 

136 

lou 
159 
103 


States 

Karl time 
Com  le- 
sion 


-12 

-6 
1 

1*1* 
99 

51 

929 

2.776 

3.812 

3.227 


130 
372 
335 

326 

298 

312 
18U 
228 
259 
2U6 
259 
277 


Var 

Ship- 
ping 
AdiBla. 


132 
1.105 
1.922 

2,0l*2 
201 
191* 

13>* 

102 

IU5 
152 
183 
180 
166 
189 
168 
209 
2S0 


Aid 

to 

China 


aoo 

1*0 

ll*0 


20 


ttalted 
■atlons 
Relief  and 
Rehabili- 
tation 
Adaln. 


Other  var 

actlTl- 

tle« 

expendi- 
tures 
2/ 


111* 


2 

3 

8 

27 

27 
1*2 


108 
3*2 
795 
991 

1.022 

106 
122 

97 

71 

99 
9U 
97 

72 
56 
91 
gU 
68 
71 


Source)  Dally  freasury  Statsasnts, 

Back  Figures  I  Monthly  figures  for  the  period  July  I9I1O  through  April  191*3 
appeared  In  the  "Treasury  Bulletin"  for  May  I9U3,  page  7. 
*   Less  than  $500,000. 

1/  Includes  var  public  housing  functions. 

2/  Similar  Items  for  periods  prior  to  fiscal  year  I9U1  are  classified 
under  "Other  depar taental ■  and  "Other  general  expenditures"  la 


Table  3.  Includes  var  expenditures  of  Coaoeree,  Jostloe,  Interior, 
Labor,  and  State  Departaents;  Clrll  Serrlce  CobdIssIoq;  IxecutlTO 
Offloe  of  the  President  (Including  Office  for  bergency  Manageoent); 
Panuut  Canal;  and  capital  stock  of  Snaller  War  Plants  Corporation. 
Includes  Osfenss  Aid  Special  Fund  through  the  fiscal  year  19'^3; 
thereafter  such  expenditures  are  reflected  vlthln  the  respectlTS 
departaents. 


I,   . 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 


Fiscal  year 
or  month 


1936 

1937 

1938 

1939 

19W 

19U1 

19'»2 

igit? 

19'*'* 

19'*5 

19U*-June 

July 

August . . . . 
September. 

October. . . 
SoTember. . 
December. . 

191*5- January..  • 
February. . 
March 

April 

May 

June 


(In  millions  of  dollars) 


Revolving  funds  (net)  1/ 


Total 


11 
201* 

la 

92 

-136 

18 
llO 

-39 
-21 


Aid  to 

agriculture 

2/ 


-33 

-18 

-13 

-8 

-6 

-159 
7 

Ul 
-38 

-21 


-3 

-2 

-1 


Public 
vorks 

1/ 


1*1* 
221 
I3U 
101 

59 

23 
11 
-1 
-1 


Tranefers  to  trust  accounts,  etc. 


Total 


1,820 
6O8 
225 
187 
232 

331 

;i8i 

w 

1.6U6 

1*0 

U51 
57 
22 

'♦7 
18 
22 

69 
1*8 

236 
296 
335 


Veterans' 
Adminis- 
tration 


.773 
557 


10 
1 
30 

101 

1,126 

1*0 

uu 

1*8 
22 

13 
18 
22 

'♦5 

200 
296 

335 


Social 

Security 

program  5/ 


11*6 
107 
121 

l^^ 
ll»5 
221 
271* 
318 


205 
9 

3'* 


35 
36 


Government 

employees' 

retirement 

funds 

(U.  S.  share) 


Ul 
U7 
73 
75 
87 

93 
103 
107 
177 
197 


197 


Aid  to 

agriculture 

6/ 


18 

126 

71 
-3 


Federal 

contribution  to 

District  of 

Columbia 
(U.  3.  share)  ' 


Source  I 


Sally  Treasury  Statements. 

Less  than  $500,000. 

Additional  transactions  on  "Aid  to  agrlcnlturs 

are  shovn  in  Tabls  3. 

Farm  Credit  Adalnistratian. 

Public  Vorks  Administration. 

Comprises  Adjusted  Service  Certificate  Fund  and  the 

Life  Insurancs  Fond,  adalnistered  by  the  Teterans' 


and  "Pablle  vorks" 


Satlonal  Serviee 
Adalnletratloa. 


^     Includes  railroad  retirement  and  railroad  unaaployment  activities. 
For  further  explanations  see  tables  idilch  follov  on  Social  Security 
progrvD. 

6/  Office  of  Distribution  (fotmsrly  Agricultural  Marketing  Administra- 
tion) -  surplus  commodity  stamps. 

2/  Oross  sxpsndltures  have  been  reduced  $155  alllions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Oovemasnt 
agencies. 


Budgetary  Receipts  and  Expenditures  -  (Continued) 


Treasury  Bulletin 


Calendar  year 


Table  6.-  Totals  by  Months,  Beginning  with  1936 

(In  milllonB  of  dollari) 


Jan. 


r«t). 


Mar. 


Apr. 


May 


June    July 


Kot  Ijudgetary  receipt!  l/ 


1936. 
1937. 
1938. 

1939. 

igUo. 

I9U1. 

19U2. 

191*3. 
I9HU. 

19'»5. 


228 

239 
29U 


271 
315 
3I40 


578 

788 

2,7'*7 

3.556 


1935... 
1937... 
1938. . . 

1939... 
191W... 
19U1.., 


19>I2. 

191*3. 

iguu. 
191*5. 


521 
539 

U92 


656 

712 

1,111 


2,628 

6,372 

7,570 

8.202 


1936. 
1937. 
1938. 

1939. 
191*0. 
191*1. 


I9i«... 

191*3... 
191*1*. . . 
l9>+5... 


293 
300 
198 


385 
398 
771 


2,050 
5,581* 
U,823 
U.6U5 


218 

230 
3O8 


367 
51*1 


758 

955 

2,503 

3.767 


752 

967 
916 


687 

799 

1.566 


3.51*7 
5.206 
6.573 
6.892 


231 
318 
262 


213 
30U 

565 


695 
1.511* 
3,087 
2,929 


256 
290 

373 


31*7 
UOO 

591* 


563 

1,1*80 

2.950 
3.085 


529 
828 
771* 


557 

61*9 

1,276 


2.1*92 

i*,569 
6.21*7 
5.911* 


29I* 
367 
273 


265 
331 
1*13 


71*7 

2,007 

2,163 


Budgetary  eTpendltures  2/ 


1*80 
5U6 
i*7l* 


612 

668 

1,075 


2.629 
6,119 
7,862 
7.1*60 


636 
766 
705 


820 
822 

1.399 


3.1*21 
7. 351* 

8,525 

9.1*33 


631 
695 
631 


730 

783 

1,315 


3,753 
7.1*66 
7.859 
7.968 


686 
511* 
566 


691* 

61*7 

l.lUl 


3.953 

7.1*35 

3,292 

9.275 


2.1*27 

1.253 
930 


895 

887 
1.528 


i*.530 
8.327 
8.625 
9.61*1 


656 
635 
725 


761* 

818 

1.598 

5,160 
7,112 
8,110 


Net  budgetary  deficit  j/ 


262 
316 

166 


24 


2l 
221 

531* 


1,871 
5.I6U 

5.359 
3.693 


-116 
-200 
-212 


132 

22 

-167 


-126 
2,ll»7 
1.952 
2.5ito 


1*00 

377 
369 


517 
1*79 
750 


3.058 
5.952 
i*,772 
5,01*0 


H30 
22U 
193 


3U8 
2U7 
71*7 


3,391 
5.955 
5.31*2 
6.190 


1,898 

U25 
156 


339 
237 

252 


2.037 

3.758 
2.378 
3.727 


Source:     Dally  Treasury  Statements. 

1/    Total  receipts   less  net  amounts  transferred  to  Tederai. 
Old-Age  and  SurrlTore  Insurance  Trust  Fund. 


!^ 


362 
268 
1*51 


1*99 

1*87 

1.185 


U,1*13 
5,105 
5.91*7 


Aug. 


31*3 
1*12 

1*1*9 


572 
i*U7 
397 


587 

2,721 
2,568 


571* 
517 

61*5 


771* 

706 

1.529 


5.215 
7.617 
8,119 


231 
105 
195 


1*02 

258 

1.153 

1*,628 

i*,896 

5.551 


Sept. 


Oct. 


Dec. 


1*99 
71*7 
678 


676 

711 

1.135 


2,527 
5.1*1*7 
5.926 


272 
292 
300 


279 
355 

1*1*5 


607 
2.030 
2.001 


233 

286 
350 


36I* 

562 
56U 


601 
2,099 
2,2ll0 


517 

823 

672 


521 
71*0 

1,212 


2,701 
5.736 
5.1*16 


676 
632 
718 


71*1 

759 
1,871* 


5.931 
7.535 
7.930 


677 
565 
737 


721 

869 

2.083 


5.937 
7.1*56 

8,02l* 


61* 


561* 

1*57 
6U6 


6i*e 

817 

1,858 


6.365 

7,859 

7,828 


716 
635 

830 


832 
1,172 

2,51*2 


6,500 
7,1*52 

8,1*16 


177 
.115 

1*0 


65 

1*8 

759 


5.1*01* 

2,087 
2,00l* 


1*05 
273 
1*37 


1*U2 

536 
1,637 


5.351 

5,1*26 
6,025 


551 
171 
296 


281* 

1*55 
1,291* 


5.761 
5.71*0 

5.587 


Excludes  public  debt  retirements. 
Total  expenditures  less  net  receipts. 


199 
-188 

157 


5U 

1*32 

1,329 


3.799 
1.716 
2.999 


Total 


l*.372 
5.798 
5.650 


1*,918 
5.85I* 
8,8l*9 


16,1*03 
51*.  551* 
1*1*,  1*21 


9,2l*l* 
7.75I* 
8,097 


8,885 
9.657 
19.055 


56,020 
88,081* 
97,158 


U,872 
1.956 
2,1*1*7 


5.967 

5.825 

10.20l» 


59.618 

55,550 
52.757 
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BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1940 


1941 


1942 


1943 


1944 


1945 


DOLLARS 
Billions 


Net  Budgetary  Receipts 


J  Month 
Moving  Average 

I     I      i     . 


=^ 


rt 


niniitim 


^rfimffiifflfllflllTiniJIIIlL 


L 


DOLLARS 
Billions 


\ 


I  I  I  I  I 


MMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


3  Month 


Moving  Average 


3 


\ 


'M 


-\ 


t.doinffihddlji 


!i    iiiiiiniii 


I    n    I    I    I    I    I    I    I    I    I    I    III    I    I    I    I    I    I    I    I    I    I    I  li    I I    I    I    r    il  I    I    I    I    I    I    I    I    I    I    I    III    I    I    I    I    I    I    I    I    I    I    I  h    I    I    I    I    I    I    I    I    1    I    I l-l 

■'jMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


1940 


1941 


1942 


1943 


1944 


1945 


b 

l|^l|il'|! 

1 

1 

10 


Treasury  Balletin 


Trust  Accounts,  Etc.  Hecefpts  and  Expenditures 
Table  1.-  Trust  Funds 


Tlical  year 
or  month 


1936- 
1937. 

193«. 
1939- 

I9'*i. 
19U2. 
19UV 
19W. 
19>*5- 


19lfU-jtina. 


J\il7 

Atl£U*t . . . . 
Sept  enter ■ 


Total  I 

trust  funde, 
net  receipts   (♦) 
or  net  expendi- 
ture!  (-) 


October.. 
BoTenber . 
December. 


February. 
March 


April. 
May... 

Jnne. . 


♦3U 
♦19 
+11 
+29 
♦37 

♦37 

*(,& 

♦92 

•1-IU8 

♦675 

-355 

+102 
♦282 
-3O8 

+112 
+257 
-282 

♦80 

♦338 

-138 

♦95 
+1462 
-323 


(In  Billions  of  dollare) 


"T 


Federal   Old- Age  and 

SurrlTore  Inroranee 

Trust  IVind 


Het 


Receipts 


-313 

+ii5 
♦273 
-293 

+3U 
+2I46 
-305 

+29 
+200 
-200 

♦17 
+290 
-3O8 


. 

267 

267 

+1 

lt02 

Uoi 

+1 

530 

529 

♦3 

580 

577 

+10 

717 

707 

+9 

9U0 

931 

+6 

1.190 

1.185 

+6 

1.363 
i.itOT 

1.357 

+30 

1.377 

102 

hS 

291 

5 

51* 

265 

5 

36 

220 
23 

39 
313 
107 


Expendi- 
ture* 


Un.OTplJjTaent 
Trust  ?und 


5 

18 

298 

19 

19 

309 

7 

19 

223 

22 

1*15 


Source:     Dally  Treasury  Statements. 
•       Less  than  $500,000. 
1/     Includes  OoTemment  Insurance  and  retirement  funds,   etc. 


Eicpendl- 
Net        Receipts       ^^^^ 


+12 
♦1 
+1 

-U 

• 

-6 

♦3 
-1 

♦2 

♦U 

-11* 

-2 

+30 

-29 


♦17 
-lU 

-3 

+16 

-12 


19 
29U 
763 
838 
959 

l.llU 
l.glA 
1.399 
1.567 
1,508 

103 

51 

295 
37 

58 

253 

38 

98 
212 

U3 
hi 

278 

97 


19 
291* 
751 
837 
957 

1,118 
1,2U3 
l.UOU 
1,56'* 
1.508 

101 

U7 

309 

38 

28 

283 

38 

81 

227 

U6 
31 

290 

97 


Railroad 
Retirement  Account 


Bet      Receipts 


+2 
+2 
-2 

+11 

• 

♦U 
-2 

+1 

♦1 


♦5 
-1 


-1 

-1 


+1 


1U8 
109 
123 

127 
li*U 

221 
273 
32l» 


205 
31* 
35 
36 

« 

13 


Expendi- 
tures 


lUfi 
107 
125 


31* 


3h 

+1 
1 

35 
13 


other 
trust  accounts  1/ 


Ket 


116 

♦  20 

im 

♦57 

217 

♦88 

275 

+IUI 

323 

♦6l»6 

7 

.145 

205 

♦53 

-5 

+18 

1 

-13 

♦3U 

+20 

-U 

+2U 

♦35 


Receipts 


+1*7 
♦39 
♦23 

+3U 

+151 

+66 

+61 

+18U 

-17 


2.053 

858 

323 
3U9 
366 

U09 

512 

961 

1.853 

3.820 

231 

i»15 
216 
162 

206 
225 
182 

251 
250 
270 

U12 
530 
701 


Sqpendl- 
tures 


2,020 
838 
327 

325 

331 

389 

1*55 

874 

1.713 

3.17'* 

275 

368 

198 

17U 

186 

159 

218 
100 
205 

3I46 

nr 


Table  2.-  Other  Funds 


(In  millions  of  dollars) 


1936- 
1937. 
1938. 

1939- 
igw. 

19U1. 
19U2. 

19U3. 
19UU. 
19U5. 


Fiscal  year 
or  month 


19Ult-jDne. 


July 

August . . . . 

September. 


October. . 
BoTembsr . 
Dae  ember. 


I9't9-Jaanar7. . 
February. 
March 


April. 
May... 
Jon*. ■ 


Transactions  in  checking  account* 
of  GoTemment  agencies,  etc. 


Total  all 
trans- 
actions 


+108 
+31U 
+20 1» 
+768 

♦3'* 

-217 

-3.625 
-2.194 
-U,U03 
-1,178 

-88 

-193 

-254 

♦35 

-95 

♦71 

-16U 

+21 

♦W)7 

-71 
+I5i» 
-778 


Issuance  of 

obligations 

2/ 


+1.106 
•t288 

+852 
-1.809 

-69U 
-2.87U 

-1.553 
-56 

-211 

-21 
-i+U 

-5 
+1 
-19 

-37 

-»» 

-1U7 
-757 


other 

trans-  Net 

actions 


I 

-337 
-25"* 

-1,069 

-1,815 

-1,500 

-1,529 

+37'» 

-31 

+18 

-233 

♦79 

-89 

♦70 

-l'»5 

+57 
-8 

+U11 

.68 
+301 

-21 


Increment  on  gold 


-U03 

-99 

-51 

-5 


Receipts 


Expendi- 
tures 


UOU 

101 

52 

5 


Seigniorage  on  silver 


+176 
+1»0 
+90 
+90 
+U9 

+20 
+1U 


Receipt* 


£iq>endi- 
ture* 


176 
UO 
90 

90 
U9 

20 
lU 


Miscellaneous  fund* 
and  account*  1/ 


Net 


+2 
+16 

+11 

♦39 

+241 

+20U 

♦1.302 

-170 

♦223 
♦Us 
♦29 

+130 

♦311 
♦253 

♦137 

+76 

-7 

-15 
♦70 
♦51 


Receipt* 


i»3 

2UU 
331 
155 

-3 


I:q)endl- 
tur** 


-2 
27 

233 
292 

.86 

.207 

-1,302 

170 

.223 
-U2 
-29 

-130 
-311 

-253 


15 
-70 
-51 


Source:     Dally  Treasury  Statement*. 
•       Le**  than  (^OO.OOO. 

1/     Compri***  P«A  rerolTlng  fund,   and   special  deposits  (net). 
Also  includes  Office  of  Distribution  (formerly  Agricultural 


Marketing  Admlni.tration)   commodity  food  stamp  transaction*. 
2/     Het  rooolpts  In  thi*  column  cqn.titut*  net  sale*,  and  net  expenditure* 

constitute  net  redemptions  of  obligation*. 
y     Details  not  aTailable. 
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Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars } 


nsoal  Tvear 
or  Bonth 


1936. 
1937. 
193«. 
1939- 
i960. 


19U1. 
19>»2. 

19>W. 
igltS. 


imMint  required  to  lie  flnaaoed 


Setal 
reqolred 

to  te 
ftnanoad 


lSWi-*itab. 


Jnly 

incut.... 
8«pt«ater. 


Oototer.. 
loreober. 
Aieiober. 


I^bruazy. 
March.... 


A.zjk 
6^.307 
5«.U77 


7.703 


6.023 


'•M 


April. 
Hi^... 

Am*.. 


15 


K9*5 
3.693 
2.550 


5.0>I0 

6.190 

19.850 


let 

tad^taiy 

dsfielt 

1/ 


5.103 
19.598 
55.897 
%.5?5 
53.9»8 


2.378 


5.9^7 
5.551 
2,00U 


6,023 
5.587 
2.999 


>t.6l*5 
3.693 


5.0M0 
6,190 
3.727 


1st  iaareaae 

in  Oenaral 

Kind  lalanee 


8l|0 
6^ 


7te 

358 

6.515 

10,662 

»».529 


ll,6li6 


1.756 


12,1»33 


Ket 

eq>«ndi  tores 

in  trost 

aoeoonts, 

etc. 

2/ 


15.073 


Source  I     teilj  Trearvur  Statements. 

1/    Xxelodss  amoonti  for  paMlc  debt  retirement  which  are  chargeable  to 

the  sinking  fund,  etc.,  under  special  provisions  of  law. 
2/    Comprises  trust  accounts,  checking  accounts  of  OoTemment  agencies. 


3.506 
1,861 
"♦.051 


613 


2lt)» 


193 


Means  of  flnaaolag 


fetal  sooont 
flnaaoed 


1.050 


5.390 
3.1% 
1.384 
U,l6U 
3.6U 


6l».27lt 
6>»,307 
58.li77 


14.637 


7.703 


6.023 

5.587 

15,626 

3.^ 


5.o»io 

6,190 

19.850 


Inoreaae  In 
pahllo  debt 


5,078 
2,6U6 
7'tO 
3.275 
2.528 


6U,307 
57.679 

ll^,637 


7.570 

1.229 

-307 


7U8 

U.761 

15.626 


i.ns 
1.300 


i.iao 

3.763 

19.850 


Bet  dserease 

In  Oeasral 

Ibnd  balance 


128 
338 

9U7 


Bet 

receipts 

in  trust 

aeaooats, 

etc. 

2/ 


'1.252 
2.555 


5.127 
188 


2,630 
2.292 
2,036 


3.911 
1.7'n 


37^ 
306 
890 

136 


798 


133 
70 


l>t8 
639 


238 
101 

262 


9 
686 


etc.,  increment  on  gold,  seigniorage  on  silTer,  and  alseallaneous 
funds  and  accounts.  Increment  on  gold  azeludes  expenditures  for 
national  bank  note  retireoents. 
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Treasury  Bulletin 


Social  Security  Program 

Section  I.-  Budgetary  Receipts  and  Expenditures 

Table  1.-  Social  Security  Act 

(In  mllllont  of  doUeuri)  " 


ritoal  7«tf 
or  moath 


riical  7«ar 
or  aonth 


1937. • • 
1938 •• • 
1939- • • 

19U1... 
19>12... 
19UV.. 
19W. . . 
I9i»5-- 


19Ult-Jaia 

Jraj 

inmost .... 

September. 

Ootolier. .. 
Borenber. . 
Seeanbar.. 

19U5-Jann»ry... 
Febru«r7. . 
Murcb 


iprll.. 
Ma7...- 

June. . ■ 


Bacelpte 


Orot*  receipt! 


Total 


1937 

1938 

1939 

19W) 

19IH 

191*2 

ig"*? 

19>A 

igi*? 

igUU-June 

Jttly 

tagdtt ■•■■ 

September. 

October... 
BsTanber. 
Deetnber. 

19U5-Janxiaiy.. 
rebroary. 

March 

ipril 

May 

Jxina 


252.2 
60U.>» 
631.2 
712.2 
788.2 
,015.6 
,288.9 
.>»72.0 

6.2 

5'*-7 

305.0 

U.5 

58.6 

278.5 

U.9 

U6.5 
336-3 
27.'* 
UU.O 
328.0 
6.2 


Social  Security  taza* 


federal  Inexirance 

Contrlbutlom  Act 

(Old-age  iniurance) 

iJ 


19»»-3 

51U.U 

53p.U 

60U.7 

690.6 

895-6 

1.130-5 

1.292.1 

1.309.9 

5-1 

51.8 

293-3 

3.8 

55. U 
267.3 

u.o 

33-3 
222.1 
17.6 
Ul.2 
315.6 
U.6 


federal  UneoploTment 
Tax  Act 
(0neii5)loyBent  Ineuranca) 
2/    


57.S 
90.1 
100.9 
107-5 
97.7 
119.9 
158.1* 

179.9 

18U.5 

1.1 

2.9 

11.7 

•7 

3-2 

11.2 

.9^ 

2 

3 

9.7 

2.8 

12-3 

1.6 


Leet  amount e  credited  to 

federal  Old-ige  and 

SorvlTor*  Inraraace 

Truat  fond 

2/ 


^l: 


265.0 

387.0 
503.0 
537.7 
661.3 
868.9 
,103.0 
,259.5 
,283.0 

1.7 

1*9.3 

290.8 

l.U 

53.6 

265.5 

2.1 

31.0 
219-7 
15-3 
38.8 
313.2 
2.2 


Het 
receipt! 


-12.8 

a7.i* 

128.2 
I7l*.5 
126.9 
11*6.7 
I85.9 
212.5 
211.5 

U.5 

5.1* 
1U.2 

3-1 

5.0 
13.0 

2.8 

15.5 

116.6 

12.0 

i5:? 
3.9 


Ej^endlture! 


Total 


Admlnl!- 
tratlTe 
eneaeee 


Qranti  to  State! 


182.7 
332-5 

31*3.3 

381*.  2 
1*1*9.1* 
50i».i» 

527.2 
52l*.2 

U91.3 

32-3 

53-1 
37.6 
3i*-9 
50.1* 
39.8 
32.9 

53.3 
31.8 
36.1 

U9.3 
39.3 
32.7 


15.8 
20.0 
21.3 
25-3 
31.5 
31.5 
33-3 
32-1 
31.9 

2.8 

2.U 

-1.8 

6.1 

2.8 

2.8 
2.7 

2-9 
2.3 
3-2 

2.8 
3-0 
2.8 


Social  Security  Board 


Old-age 

aaalit- 

ance 


Aid  to 
dependent 
children 


166.9 
271.5 
320-3 
356.5 
U15.2 
U69.6 
1*91.1 
1*88.0 
1*51.9 

29.0 

50.3 
38.8 
28.3 

1*6.9 
36.3 
29.6 

1*9.5 
28.9 

32-5 
1*5-9 
35-7 
29.2 


121*.  8 
182.2 
208.8 
227-6 
260.1 
299-1 
316-9 
360.6 

333.6 

25.1 
30.6 
31.8 
22.9 
30.0 
29.1 
25.0 

31.6 
22. U 
27.6 
31.6 
28.9 
22.1 


11*.  3 

25-5 

31.0 
U5.1* 

63.2 

69.1* 

67.3 

57-0 
52.8 

2-7 

5-6 
5-0 
3-5 

3-2 

H 

i*.6 
3."* 


Aid  to 

the 
blind 


Unemploy- 
meat  corn- 
pen  latlon 
admlnla- 
tratloa 


i*.6 
5-2 
5-3 
6.2 
7.1 

8.0 

8.5 
10.3 

10.0 

.7 

1.0 

.9 

.7 

1.1 

.7 

.7 

1.0 

.< 

.8 

1.0 
1.0 

.3 


9.1 
1*1.9 
58.9 
58.3 

63.0 
70.3 
55.1 
36-3 

3l*.2 


9.6 

.2 
.2 

7.0 
1.0 

* 

8.6 

• 

.1 

1*.8 

.1 

2.7 


Public 
Health 
Serrlce 


Public 

health 

work 


Department  of  Labor 


Maternal 

and  child 

health 

aerrlcee 


7.8 
8.9 
8.0 
9.1* 
10.8 
11.1* 
10.7 
10.9 

10.7 


3.1 
.1 

.2 

2.2 
.2 
.1 

1.9 

.3 

.2 

2.2 
.2 
.1 


3-1 

3-8 
3-7 
U.8 
5-5 
5-9 
6.5 
6.2 
5.1* 

.3 

.2 
.3 
-5 
.1* 
.5 
•  3 
.6 
.6 
.3 
.7 
-5 
.U 


Service! 

far 
crippled 
children 


2.1 
2.7 
3.0 

u 

u.o 
3.8 

3-8 

3.8 


.1 

.2 
.2 

.u 

-3 
-3 
-5 
.3 
.2 

.6 
.1* 
.2 


Child 
velfare 
aerrlce 


Office  for 
Aoerganey 
Manaeeaent 

ri^ 

Kaiq>over 
Comml!!lon 

(U.   S. 
Ii^jloyaent 

Service) 


Befundt 

of 
tazee 


1.0 
l.l* 
1-5 
1.5 

1.6 
1.6 
l.U 

1.1* 


20.7 

1.3 

.1 


1*1.0  6/ 
1.8 

2.6 
3-5 

2.8 
h.2 
7.1* 

.5 
.1* 
.7 
.5 
.7 

:l 

.8 

.6 
.5 
.6 
.6 
.7 


Izcee! 

of 
expendi- 
ture! 

5/ 


195.5 
115.1 
a5.i 
209.7 
322.5 
357-8 
31*1.3 
311.7 
279.8 

27.8 

U7.8 
23.1* 

31.8 

1*5. U 

26.8 
30.1 

37.8 

-8U.8 

2l*.l 

l*l*.l 
2U.6 
28.8 


J 


Source:  lally  Traaaury  Statement!. 
<   Lesi  than  $50,000. 

y,  '^™ri^y  ?i:i:  -of'Jhi^icirs.^:^"^-^- :--—»- r^ 

^lod'from  January  1936  to  June  1939.   ^"^'^•^T*;,^""  '^^''/rf  sJ^ 
Ject  to  the  Hallroad  Unemployment   Ineurance  Act  (See  Table  3  of  Sec 

2/     IrTorlo  January  1.  19l*0.   figure.  '•?"'»'  "-nllv'^llSr-Tr^.- 
the  01d-A«e  Reaerve  Account,     from  January  1   to  July  1.   1^""     '!!"• 
f era"  were  made  to  the  federal  01d-A«e  and  Surrlvor.  I'">;f'^'=«  '^^ 
Zl.     S^b.^ntly  receipt!  have  been  *«P""«*  ^■'^^«  ^"'ff  J^* 
of  the  Treasury  and  -appropriated"  directly  to  the  ^*"»^  °"-*f*_ 
and  Survlvore  In^irance  Truat  fund.     Amount.  .ho«  ««  '"""^•"  ". 
met  deduction.  »de  for  r.lmbureemmit  to  the  O""*!.  '^^  *^»7*„ 
to  cover  admlnletratlve  expenaee.  which  are  ehown  a!  .xpendlture.  In 


u/  re  u::.";iy  .4«iit«" '«» .ppropnation.  »»*•  •p«i!  r^^^j^s' 

^     iS^lnl.tratlve  ezpen.e.  relating  to  the  Social  ^=^^^*;,°:^'" 
Social  Security  Board.   Bep^-t-ent  of  =»7«"'  "Jh^er"  I^d  of 
Ubor-   and  admlnletratlve  expen.e.  relmbur.ed  to  the  <*«°"*t  "°°  "" 
tJe  T;.r.ux7  under  Section  201   (f )  of  the  ^'f  «lj»=^"4ttt;  ex- 
amended.     Beginning  July  1.   191*0.   l«i^fV«l*%»f»J^t!!"*nx" 
pen...  under  the  tfagner-P.yeer  Act.     Ixclude.  »f  i°J'*""T'  ''^i. 
pen.e.  pw-abl.  fro.  other  appropriation!.  P^-'^/Pf/^ ''^^'j^irt- 
?A»lni.  aMnclee:     Bureau  of  Internal  Revenue  of  the  '^'•'■^^"'P"; 
i:ft!*a^?^bu;  ^th  Service  and  Office  of  Education  of  the  fed- 
eral  Security  Agency. 

5/     Covered  by  aPP"?"-**"'"''.*'  "^"f"";...^  „„  1938.   appropriated 
fi/     Second  Deficiency  Appropriation  Act,   flecal  year  15 jo,   aw'-t- 
^     Tui  mnuon.  for  rXdlng  to  certain  State,  ff  »"  »J  'tJ  '"^  "^ 
ployera'   tax  for  1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 
Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  2.-  Railroad  Retirement  Account 

(In  millions  of  dollsra) 


r ileal  jaar 
or  BOBth 

Bacelpt* 

Izpandlturea 

Xxeess  of 

expend Itores 

2/ 

Carrlara'  Taxing 
Act  of  1937 

Total 

idnlnlstratlve 

expenses 

1/ 

Transfers  to 
Ballroad  Setlre- 

nent  Account 
(trust  account) 

Refunds 

of 

taxes 

1937 

.3 
150.1 
109.3 
121.0 
136.9 
170.0 
208.8 
267.1 
285.0 

6U,9 

1.1* 

ll*.2 
56.9 

lU'.k 
55.2 

1.2 

l*.7 
65.5 

1.5 

8,6 

60,0 

li»9,0 
110,0 

123.3 

128,2 
1U8.5 
220,2 
265,3 
311.3 

.2 

205.0 
,1 
,2 

3i*.2 
.2 
.2 

3i*,8 
.2 
.2 

35.7 
.3 
,2 

1,5 
2,6 
2.9 
2,6 
3.8 
7.6 
5.1* 
2.5 
2.3 

.2 

.2 

.1 
,2 

,2 
,2 
,2 

.2 
.2 
.2 

.2 
,2 
.2 

lU6,ii 
107.1 
120.7 
1214.1* 
IU0.9 
21U.8 
262.7 
308. 8 

20l*.8 

3l*.0 

31*.  5 

35.5 

.1 
.1 

• 

.1 

• 
• 

.1 
,2 

• 

• 

• 
• 
• 

,1 

.1 

• 

• 

.1 

• 

1,2 

-1,1 

.7 

2.3 

-8.7 

-21.6 

li.U 

-1.8 

26,3 
-6i*,7 

203,6 
-lU,! 
-56,7 

32.7 
-IU.2 

-55.1 

-65.3 

3l*.2 

-8.3 

-59.8 

1938 

1939 

19UO 

19U1 

19l« 

19U3 

I'm 

191*5 

19ltl|.  JiUM 

Jnly 

HoT6tib6r,  ..,,.,,...•...... 

I9U5- January 

Tabraary 

Maroh 

Anrll 

May 

Soureet     Dally  Treasury  Statements, 
•       Less  than  $50,000. 
1/     Includes  only  expenditures  from  appropriations  made  specifically  for 


administrative  expenses  relating  to   the  Ballroad  Retlreaent  ifit, 
CoTsred  by  appropriations  from  the  General  Tund  of  the  Treasnzy. 


Table  3.-  Railroad  Unemployment  Insurance  Act 

(In  millions  of  dollars) 


ll 


riscal  year 
or  Bonth 


Becelpte 


Ballroad  unemploy- 
ment insurance 
contributions 
2/ 


Sxpendltures 


Administrative  ex- 
penses (Railroad 
Unemployment  Insur- 
ance Administration 
Tund)^/ 


Transfers  to  Ball- 
road Unemployment 
Insurance  Account, 
tJnemployment  Trust 
Fund  1*/ 


Ixeess  of 

axpeaditnret 

5/ 


1937. 
1938. 
1939. 

igito. 

191*1. 
191*2. 

191*^! 
191*5. 


19¥>-June, 


July 

An^st,,,, 
September. 


October. , 
Hovember. 
December. 


19l»5- January.. 
February. 
March.,,. 


i4>ril. 
May.., 

June,, 


l*,9 

6,8 

8.5 

10.3 

12.1 

13.2 

3.5 


.1 
3.3 


.1 
3.2 


.1 
3.1 


.1 
3.1 


.5 

5.0 

10.9 

6.U 

8.2 
ll*.9 
12.6 


.3 

9.0 

.7 

,i» 
.3 
.3 

.2 
,2 

.3 


.5 
5.0 
3.1* 
2.5 
2.2 
3.2 
3.7 

.3 

.3 

* 

.7 

,1* 
.3 
.3 

.2 
.2 
.3 


.3 


7.5 
3.9 
6.0 
11.7 
8.9 


8.9 


.5 

,1 

U,l 

-2.1 

-2.1 

2.7 

-,6 

-3.2 

.3 

8.8 

-2.6 

.1* 

.2 

-2.9 

.2 

,1 
-2.8 

,2 

.3 
-2,8 


Source;     Daily  Treasury  Statsasnts, 

•       Less  than  150,000, 

1/  Operated  as  Ballroad  UnsBployment  Insurance  Administration  Fund. 

2/  Bepresents  10^  of  contributions  undsr  the  Ballroad  Unemployment 
Insurance  Act;  the  remaining  90^  is  deposited  in  the  Railroad  Un- 
employment Insurance  Account,  Unemployment  Trust  Fund  (See  Section 
II,  Table  3).  Ixcludas  amounts  appropriated  to  Railroad  Unemploy- 
ment Insurancs  Administration  Fund  equivalent  to  amounts  of  taxes 
eollscted  for  the  period  January  1936  through  June  1939  from  em- 
ployers subject  to  the  Ballroad  Unemployment  Insurance  Act,  These 
amounts  aggregated  $17,7  millions  and  vere  distributed  by  calendar 


years,  as  follows!  1936,  $2.7  millions;  1937,  $5.3  millions; 
1938,  $6,8  millions;  and  for  the  first  six  months  of  the  calendar 
year  1939,  $2.9  millions.  These  amonnts  are  included  In  Table  1 
under  Federal  Unemployment  Tax  Act  (unemployment  insurance). 
Includes  only  expenditures  from  appropriations  made  specifically 
for  administrative  expenses  relating  to  the  Ballroad  Unempleyaent 
Insurance  Act. 

Bepresents  excess  funds  of  the  Railroad  Uneaploymeat  Insuranes  Ad- 
ministration Fund  (under  Act  of  Oct,  10,  I9U0). 
Covered  by  appropriations  by  Congress, 


ih 
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Social  Security  Program  -  (Continued) 


Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  i>' 

{CumulaMTe  fron  organltatlon  -  In  mllllont  of  dollar*) 


Snd  of  fiscal 
year  or  month 


1937- 
1938. 
1939. 
19U0. 
19U1. 

19l*'t- 
19U5. 


19U5-i^rll. 
May... 

June. . 


HacelptB 


Total 
receipts 


Appropria- 
tions ty 
Congress 


267.3 
782.7 
1.199.6 
1,792.1 
2.536.2 
3.502.8 
U,720.7 
6.116.0 
7.5^9.8 

7,12U.6 
7.5^9.8 


265.0 
765.0 
1.155.0 
1.705.0 
2.393.1 
3,288.8 
U.U19.3 
5.7ll.i< 

7.021.3 

6,701.1 
7,016.7 

7.021.3 


loTeet- 
ments 


2.3 
17.7 
UU.6 
87.1 
1U3.I 
siU.l 
301.5 
U0U.7 
52^.5 

U23.5 
U23.5 
528.5 


Ss^endituree 


Total 

o:q)endl- 

tures 


Old-age 
benefit 

payments 


5.M 
19.3 
U7.U 
138.6 
275-6 
U52.U 
669.6 
936.'^ 

gg6.5 
911.7 
936.  U 


19.3 
35-1 
99.5 
209.8 
359-1 
51*3.7 
783.5 

738.3 
761.1 

783.5 


Ee imbur s ement 

for 

administrative 

expenses  2/ 


Balance 

"T 


Total 


12.3 
39.1 
65.9 
93. U 
126.0 
152.9 

lUg.2 
190.6 
152.9 


267.2 

777.2 

H8O.3 

l,7'»i»-7 

2.397.6 

3.227.2 

u;  268.3 
5.iA6.1i 
6.613-'* 

6.238.1 

6,528.5 
6.613.U 


Invaat- 
menta 


267.1 

662.3 

1.177.2 

1.738.1 

2,380.6 

3.201.6 
4.236.8 
5,U0S.9 
6,5^.3 

6,153.8 
6,153.8 
6.51*6.3 


Une:q)ended  balance 


In  General 
Fund 


.1 

113.0 

.1 

d 

.  5-2 

7-0 
16.1 

32.0 

50.9 

3U1.1 

32.0 


In  disbursing 
officer's 
account 


.1 

1.9 

3.0 

6.1 

10.8 

20. U 

2U.5 

21. U 

35.1 

33.H 
33.6 
35.1 


Source:     Dally  Treasury  Statement  1. 
•       Less  than  $50,000. 
1/     Includes  transactions  effected  under  the  predecessor  Old-Age  Heserre 


Account . 
2/     Under  Section  201   (f )  of  the  Social  Security  Act  anendnents  of 

1939. 


Table  2.-  Railroad  Retirement  Act 

(Cumulative  from  organisation  --In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Receipts 


1937.. •• 
1938. . . ■ 
1939.... 
191*0.... 

191*1 

191*2 

191*3.... 
19Ult..l- 
191*5-..  • 


19U5- April. 
May... 
June, . 


Total 
receipts 


>^-6 
11*7.9 
268.1* 
390.8 
506.9 
650.9 
871.5 
,ll*l».l 
.U68.1 


I.U5U.H 
l.i*5i*.7 
1,1*68.1 


Appropriations 
by  Congress 


1»6.6 
IU6.5 
26U.8 
38l*.9 
l*9«.5 
639 -U 

851*.  2 
1.116.9 

1.1*25.7 

1.1*25.7 
1.1*25,7 
1.1*25.7 


Interest  on 
investments 


Jbqtenditures 


l.M 
3-6 
5.9 
8.U. 
11.6 
17.3 
27.2 
U2.U 

28.7 
29.0 
'*2.lt 


Benefit 
payments 


1*.0 

79.8 

I85.6 

298.7 

U19.9 

51(6.1 
676.6 
811.0 

952.5 

928.6 
9U0.8 

952.5 


Balance 


Total 


Investments 


1*2.6 
68.1 
82.7 
92.1 
87.0 
IOU.8 
I9U-9 
333-0 
515.6 

525-3 

513-9 
515-6 


66.2 
67-2 
79.1* 
7U.0' 
91-5 
178.0 


Unexpended  balance 


In  Oeneral 
rund 


''3I8. 
500. 

511, 

■1*99. 
500. 


36.6 

.2 

13.2 

10.8 

2.5 

1.6 

U.l 
1.1 

.5 

.3 
•  3 
.5 


In  disbursing 
officer's  account 


6.0 

1.6 
2.3 
1.8 
10.5 
11.7 
12.8 
IT.l* 
15.7 

lU.O 
lU.l 

lU.7 


Source: 


Dally  Treasury  Statements. 
Less  than  $50,000. 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organiiatidn  -  In  nilllons  of  dollars) 


Ihd  of  fiscal 
year  or  month 


Receipts 


1937 

1938 

1939 

19110 

191*1 

191*2 

19U3 

191*1* 

191*5 

19U5-April. 
May... 
June. . 


Total 
receipts 


State 
unemploy- 
ment 
insurance 
activi- 
ties 


313.1* 
1,076.2 
1.911*. 3 
2.857.9 
3.971.9 
5.215-5 
6.61U.0 
8. 180. 9 
9,688.6 

9.313.8 
9.592.0 
9,688.6 


Deposits 

by 

States 


Railroad  Unemployment 
Insurance  Account  1/ 


Railroad 
unemploy- 
ment 
insurance 
contribu- 
tlone  2/ 


310.6 
1,058.2 
1.869.5 
2.729.3 
3.621.U 
U.717.3 
5.935.0 
7. 281*.  3 

8.51*0.3 

8.257-0 
8.533-1 
8,51*0.3 


UU.2 
105.6 
181.9 
271*.  3 
383-7 
502-5 

l*73-5 
U75.6 
502.5 


Transfers 

from 
States  y 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 

106.2 
106.2 
106.3 


Transfers 

from 

Railroad 

Unemployment 

Insurance 
Administra- 
tion TrmikJ 


11. I* 
17.1* 
29.1 
38.0 

38.0 
38.0 
38.0 


Interest 


invest- 
ments 


2.8 

18.0 

UU.S 

82.6 

131-5 

198-9 

281.1* 

377.9 

501.5 

1*39.0 
1*39.0 

501.5 


Expenditures 


State  unemployment 
Insurance 
activities 


Total 
expendi- 
tures 


1.0 

192.0 

633-8 

1,133-1 

1,688.2 

2.065. U 

2,2U1.5 
2,302.1 

2.373.1* 

2.357.7 
2,365.0 
2.373-1* 


With- 
drawals 

by 
States 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 
1/ 


Railroad 

Uneraploy- 

ment 
Insurance 
Account 

1/ 


1.0 

192.0 
633.S 
1.116.7 
1.550.0 
1,918.0 
2,092.1* 
2,152.1* 
2.222.5 

2,207-0 
2. 211*.  2 
2,222.5 


1.8 
105-9 
105.9 
105.9 
105.9 
106.3 

106.2 
106.2 

106.3 


Benefit 
payments 


IU.6 

1*3.2 
1*3.8 

1*1*. 6 

U4.5 
i*i».5 
UU.6 


Total 


312 -U 
38U 
1.280.5 

721*  .9 

2.283.7 
3.150.1 
1*,372.5 
5,878-8 

7,315.3 


Invest- 
ments 


In 
(}eneral 

Fund 
(Sp'ecial 
Deposit 
Account) 


312.3 
872.0 
1.267.0 
1,710.0 
2,273.0 
3.139.0 

u.  367.0 

5.870.0 
7.307.2 


6,956.1  6,936.0 
7.227.0  7,219.0 

7,315.3  7.307.2 


3 


Unexpended 
balance 


In  dis- 
bursing 
officer's 
account 

5/ 


.1 
12.3 
13.5 
13.U 

8.0 
7-8 
U.O 

8.5 
7.8 

19.8 
7.6 

7-8 


l.U 
2-7 
3-3 
1.5 


Source:  Daily  Treasury  Statements. 

•   Less  than  $50,000.  ,      . 

1/   Kioludes  advance  of  $15  milUone  from  the  Treasury  and  subsequent 

repayment,  both  taking  place  in  the  fiscal  year  I9U0. 
2/  Represents  90?t  of  contributions  under  the  Railroad  Unemployment  In- 

surance  Act;  the  remaining  lOfi  Is  used  for  administrative  expenses. 

(See  Section  I.  Table  3.)  .  „    ,     *" 

2J     Represents  amounts  transferred  from  States  to  Railroad  Onamployment 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  1936  to  June  1939.  inclusive,  from 
employees  and  employers  who  come  within  the  purview  of  the  Rail- 
road Unemployment  Insurance  Act. 

Reproeenta  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  19l*0). 
For  railroad  unemployment  benefits  and  refunds. 
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Appropriations  and  Net  Contract  Authorisations  for  the  War  Activities  Program^ 

Ab  of  June  30,  1945 


Data 
appro Ted 


Public 
I«»  So. 


Title  of  act 


Approprlatloce 


Bet  oontraet 
authorizations  £/ 


reb.  6,  19U1 
r»b.  13.  igui 

Mar.  1,  igltl 
Mar.  17.  ig"*! 
Mar.  27.  IS"*! 

Apr.    1.  igui 

5.  191*1 

5.  191*1 

6,  ig"*! 


Apr 
Apr 
May 
May 
May 


23.    191*1 


I9UI 

May    31.  191*1 

June  28.  I9UI 

June  28.  I9U1 

June  30,  igUl 

July     1,  191*1 

July     3,  19UI 

Au«.  25.  I9UI 

Oct.   28.  191*1 


Not.  19.  I9UI 
Dec.  17.  191*1 
Dec.   23,    I9UI 


Jan.  30. 
Feb.  7, 
reb.  12. 
Teb.  21, 
Mar.  5. 
^r.  28. 
i^r.  28. 
June  5. 
June  19. 
June  23. 
June  27. 
July  2, 
July  2. 
July  2. 
July  2. 
July  2. 
July  2, 
July  25. 
Oct.   26. 


I9H2 
191*2 
191*2 
191*2 
191*2 
19U2 
191*2 
I9U2 
191+2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
19U2 
191*2 


Mar.  2. 
Mar.  18. 
Mar.  31, 
Apr.  29. 
Mar.  7. 
June  2, 
Jane  lU, 
June  26. 
June  26, 
July  1, 
July  1, 
July  12, 
July  12, 
July  12, 
July  12, 
July  12. 
July  12. 
Oct.  1, 
Dec.  17, 
Dee.   23, 


191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 


77th  Confess,   ?iret   Saaelon 


5 
6 
9 
13 
23 
25 
28 
29 
U8 
71 

73 
88 
135 
136 
139 
11*6 
150 
2U7 
282 


295 
353 
371 


Joint  Resolution   (emergency  ship  construction) 

Joint  Resolution   (clothing  and  equipage  -  Var  Department) 

Urgent   Deficiency  Appropriation  Act ,    I9UI 

Fourth  Supplemental  Jtational  Defense  ^jpropriation  Act,   191*1.... 

Defense  Aid  Supplemental  Appropriation  Act,    191*1..  • 

First  Deficiency  Appropriation  Act.   19l*l 

Independent  Offices  Appropriation  Act ,   igUs 

Fifth  Supplemental   Batiozial  Defense  .Vspropriation  Act.   19UI 

HaTy  Department  Appropriation  Act ,  I9V2 

Var  Department  CItII  Appropriation  Act.   I9>*2 

Additional  Urgent  Deficiency  Appropriation  Act,   19l*l 

Treasury  Department  Appropriation  Act .    I9U2 

Justice,    State  and  Commerce  Departments  Appropriation  Act,  19U2- 

Interior  Department  Appropriation  Act ,   191*2 

Military  Appropriation  Act .    I9U2 

Labor  -  Federal   Security  ^propriat  ion  Act ,   19U2 

Second  Deficiency  Appropriation  Act,   19l*l 

First   Supplemental  ISbtional  Defense  i^ropriation  Act,    19U2 

Second  Supplemental  National  Defense  Appropriation  Act,   19l*2: 

(Title  I ) 

(Title  II) 

Defense  Highway  Act  of  I9UI 

Third  St^plemental  National  Defense  Appropriation  Act,  19't2 

Joint  Resolution  (War,  Philippine  relief,  and  defense  housing).. 

Total ,  77th  Congress,  First  Session 


313, 

175, 

6, 

1.376, 

7.000, 

llU, 

399, 

2.293, 

3.1*15. 

i6ei 

62, 

129, 

2, 

10.381*, 

173, 

998, 
6,580, 


500,000 

000,000 
OU7,r75 
lt6U,602 
000,000 

>*5g,U6g 
360.000 

227,920 

521.750 
920,370 
556.000 
193.150 
227.750 
035,000 
821,521* 
168,500 

89'*,  561 

012,1*1*8 


5,985,000,000 
159.005.585 

9.112.021.91*7 
510.000.000 


$  1*9. 396, 1*37, 1*50 


77th  Congress,   Second  Session 


1*22 
UUl- 
1*52 

i*6t 
U7i« 
527 
528 
572 
616 
626 
630 
6l*U 
61*5 
6U7 
6U8 
6U9 
650 
678 
763 


Fourth  Supplemental  National  Defense  Appropriation  Act,  191*2 

NaTal  Appropriation  Act ,   191*3 

Joint  Resolution   (financial  aid  to  China) 

First  Deficiency  Appropriation  Act,   191*2 

Fifth  Supplemental  National  Defense  Appropriation  Act,    I9U2 

War  Department  CiTll  Appropriation  Act,   I9U3 

Sixth  Supplemental  National   Defense  Appropriation  Act.    191*2 

Joint  Resolution   (Var  Risk  Insurance  Fund) 

Joint  Resolution   (education  and  training) 

SeTenth  Supplemental   National  Defense  Appropriation  Act.   19l*2 

Independent  Offices  Appropriation  Act.   191*3 

Justice,    State  and  Commerce  Departments  Appropriation  Act.   19l*3 

Interior  Department  i^ropriat  ion  Act ,   191*3 

Labor  -  Federal   Security  impropriation  Act.   I9U3 1 . 

Second  Deficiency  impropriation  Act ,    191*2 

Military  Appropriation  Act ,    I9U3 

War  Housing  and  Public  Works  Appropriation  Act ,   191*2 

First  Supplemental  National   Defense  Appropriation  Act,    191*3 

Second  Supplemental  National  Defense  impropriation  Act,   19l*3 

Totalt   77th  Congreee.   Second  Seesion 


$  12.525 

23.738 

500 

135 

30.U12 

57 

18,932 

210 

9 

655 

1,052 

261 

8 

227 

10 

1*2,820 

1,8^5 
6.299 


,872.1*71* 

,865.1*71*  >*/ 

,000.000 

,203.321 

,737.900 

,886,985 

,i2i*,093 

,000,000 

,500.000 
,07i»,7i40i»/ 

,812,001* 
,908,180 
,977,370 
,726,861* 

,ui5,078 
,003,067 
,500.000 
23i*,990 
,  361.1*1*8  hj 


$139,736,203,988 


$    600.000,000  2/ 

12.000.000 
50,000,000 


$  662,000,000 


$2,171,000,000  5/ 


150.000,000 


$2,321,000,000 


78th  Congress,  First  Session 


3 
11 

20 
1*5 
50 

61* 
70 
90 
92 
105 

108 
129 
132 
133 
135 

il*o 

156 

201* 

216 


Joint  Resolution  (SelectiTe  Service  System) 

First  Deficiency  Appropriation  Act,  191*3 

Supplemental  Naval  Appropriation  Act,  19l*3 

Joint  Resolution  (farm  labor  program) 

Joint  Resolution  (Commerce  Department  -  war  training  program) 

Var  Department  Civil  Appropriation  Act,  igUl* 

Defense  Aid  Supplemental  Appropriation  Act,  19l*3 

Independent  Offices  Appropriation  Kct,   19!*!* 

Naval  Appropriation  Act ,  I9UI* 

Departments  of  State,  Justice,  and  Commerce  Appropriation  Act,  19!*!*. 

Military  Appropriation  Act.  I9W* 

Department  of  Agriculture  Appropriation  Act,  I9UI* 

Urgent  Deficiency  Appropriation  Act,  19l*3 

Interior  Department  Appropriation  Act,  19l*l* 

Labor  -  Federal  Security  J^>proprlation  Act,  19l*l* 

National  War  Agencies  Appropriation  Act,  19l*l* 

Second  Deficiency  Appropriation  Act,  I9U3 

Joint  Resolution  (Labor  Department) 

Public  Law  (naval  expansion  program) 

First  Suppleaantal  National  Defense  ^proprlation  Act,  19'*'* 

Total,  78th  Congress,  First  Session 

(Continued  on  following  page) 


21, 
lt.063, 
3.836, 

26, 

3, 

1, 

6,273, 

1.395, 

27,637, 

67, 

59.03I*, 

38, 

31, 

11*. 

307, 

2,911, 

151, 

18, 


160,000 

91*8, 9gi* 
176,119 

100,000 

500,000 
1*57,898 
629,000 
013,569 

226,198  u/ 

635,000 

839,673 

048.000 

979,600 

881*.  000 
953.500 
697,221* 
31*0,088 
620,000 


81.283.1*68 


»105,9l6.i*92.32l 


$    9.000,000 
lU, 000, 000 

31*0. 795.  i«9i»  1/ 

*  363.795.1*91* 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Progran,  ^ 

As  of  June  30,   1945  -   IContlnued) 


Date 
.improved 


Public 
Lav  No. 


Feb.  1"*, 
Apr.  1. 
ipr.  U, 
Ha;  12, 
Jxma  22, 
June  26, 
Jtue  27, 
Jona  28, 
Jime  28, 
June  28, 
June  28, 
June  28, 
June  28, 
June  28. 
June  30, 
June  30, 


igiA 

19UU 
19UI* 

igit^* 
19W* 
igifi* 
igwt 
19UH 
iguii 
19W» 
19W* 
19W* 
19"^ 
19W* 
19W» 
19'*'* 


June  30,  19V* 
Dec,  22,  IS^ 


229 
279 
288 
303 

3'*7 
352 
358 

365 

36T 
369 

372 

37ii 
375 

382 
382 

382 
529 


Mar.  31.  IS'*? 

J*r.  30,  19»»5 

Kv  3.  19»t5 

K^  5.  19»^ 

Miv  26.  19)»5 

lUy  29.  19H5 

lUj-  29.  19»»5 

June  12,  IS^ 


21* 
UO 
U9 

52 

61 
62 
6e 

83 


Title  of  act 


78th  Congreie,    Second  Seeslon 


Joint  Eeeolutlon  (farm  labor  and  nigration  of  workers) 

firet   Deficiency  i^roprlatlon  Act,   19W • 

Public  La»  (Federal  Works  Agency  -  public  roade) • 

Joint  Eeeolutlon  (Labor  Department  -  aaternity  and  Infant  care; 

Kaval  Appropriation  Act,   1945 • 

War  Department   CItII  Appropriation  Act ,   I9U5 :  • ' 

Independent  Of ficee  Appropriation  Act,   I9U5 ':."".'l",oik 

D^artaonte  of  State,    Juetico  and  CoBBerce  Appropriation  Act,  19H5 

Department  of  Agriculture  Appropriation  Act,   19'*5 

Interior  Department  Appropriation  Act .   I9U5 

National  War  Agency  Appropriation  Act ,   19'*5'  •  •  • 

Labor  -  Federal   Security  Appropriation  Act ,  igit-S 

Military  Appropriation  Act,   I9U5 •• 

Second  Deficiency  Appropriation  Act,   191« 

Defense  Aid  Appropriation  Act.   19't5 ,' T 'li' ' '4' 't.'-riM.^' 

United  Nations  Sellef  and  Rehabilitation  Adminletration  Participation 

Appropriation  Act,    19*^5 ."  '  [' i'iki.'c^ 

Foreign  Economic  Adminletration  Appropriation  Act,   l^"*? 

First   Si^plemental  impropriation  Act,    191*5 

Total,    78th  Congress,    Second  Session 


79th  Ooa^eas,  Rrst  Session 


War  Department  Clrll  i^ipropriatlon  Act,  1^6 

First  Deficiency  i^iproprlation  Act,  IW--- 

Independent  Offices  impropriation  Act.   1946...... 

Department  of  Agriculture  ^.proprlation  Act.   19^- ••  •  •  •  •; -r":^" 

Departments  of  State,   Justice  and  Commerce  Appropriation  Act,   IJHO. 

Saval  Appropriation  Act,    1°^ ■ 

Joint  Heeolutlon  (0.  S.  Harltime  COTmlsBlonJ ••••• 

Joint  Basolutlon  (Labor  Dspartment  -  maternity  and  Infant  oarej.... 

Total,  79th  Congees,   First  Session 


Pending  2/ 

Interior  Department  Appropriation  BlU.  19'*6 • 

Joint  Easolutlon  (reducing  certain  ^iproprlatlona) 

labor  -  fcdaral  Security  Appropriation  BlU,  ISw 

Military  Appropriation  Bill,   191*6 •  • 

National  War  Agencies  Appropriation  Bill,  igtfa 

Second  Defideney  i^jproialatlon  Bill,   19lt5 


Total  pending. 


9(BI^DflS7 


Total,   7Gth  Confess,   Third  Session  11/ 

n>tal,  77th  Co&oress,    First   Session 

Total,   77th  Congress,   Second  Session 

Total,   isth  Congress,   First  Session 

Total,   7gth  Confess,   Second  Session •••* 

Total     79th  Conia-ess,   First  Session 111111'" 

Pwnnaient  «,^oprlationB  and  net  transfers  ttm  other  than  war  actiTitlee 
apisroprlatlons  12/ 


Total  approTed * 

Total  pending,  79th  Confess ,  First  Sesaion 

U(iniaation«  of  I9IK)  and  pirior  contract  authorliatlona. 


total  tfsxvnd.  and  pending  approiffiatiflna 


nd  net  contract  aathorliatlans  1/ 


Appropriations 


Het  contract 
author!  Mt  lens  2/ 


31 
170 

6 

27.562 

6,8^6^ 

50 

18 

1.030 

218 

I5,>i3»» 

186 
3.'»50 

1*50 

19 

UlO 


,359.200 

,221,080 
,700,000 

,298,301  hi  §1 
,U51.8lt0 
,0O8.9't3 
.585,000 
700,000 

,lllt,200 

,937.2U2 
611.839 
81U.795  ,  , 
266.524  !t/ 

,570,000 

,000,000 

,750,000 

,291,029  y 


t  55.905.679,984  6/ 


2.697. 1>H) 

2.0l5,38U,li»3  y 

57,288,300 
lU,986,472 

3i».599.50p  , 

23.601,136,064  7/ 

-3,100,000,000  s/ 

2,200,000 


$  22.628.291,619 


10,625,000 

-82,054,000 

197.011,55'* 

21.496.902,030 

774,008.765 

3.527,335.806  10/ 


25.923.829.157 


$  8,994,015.828 

le,396.'*37.'*50 

13?.736.203,988 

105. 916. 1*92. 321 

55.905. 679. 98U 

22,628,291,619 

283,526,588 

$382,860,647,778 

25.923.829.157 

-467,872,846 

|»W8, 3X6,604.089 


$   10.400.000 

1.600,000,000 

l»3,l6S,57>i 

2.500.000 

1,880.000,000  5/ 

60,000,000  ^ 
»3.596.06«.57H 


♦1.399.008.413  , 

-  8/ 


♦1.399.008,413 


-3,<l»U.713 


-j.fi^.m 


♦  662.000.000 
2,321,000,000 

363.7?5.'»^ 
3.596.068,57* 
1.399.006,413 


♦8,341, sra.uei 

-3.8l»4,7i3 
♦8.33«.Og7.76g 


1/     Consists  of  appropriations  and  net  contract  emtliori  sat  ions  »▼»««*!• 
on  and  after  July  1,  19>tO.      tocludee:      (l)  authorisations  of  the  He- 
construction  Finance  Corporation  and  its  affiliates  for  war  purposes, 
and  (2)  une:q)ended  balances  of  appropriations  on  June  30.   I9MO  (ex- 
cept  immediately  aTallable  funds  from  fiscal  year  1941  apropria- 
tlons).    aTOllable  for  expenditures  in  the  fiscal  year  1941. 
Contract  authorisations  hare  been  reduced  by  later  a?>prop'"ia*l»°« 
which  were  earmarked  in  authorising  acts  for  this  purpose. 
Represents  the  net  amount  of  contractual  authority  that  the  Presi- 
dent may  authorise  in  accordance  with  proTlslons  of  this  act. 
Includes  impropriations  made  aTallable  for  prior  years.      For 
amounts,   see  appropriate  footnotes  In  "Dally  Treasury  Statement" 
dated  June  15.  19'»5.  P»«»  ^6. 

Unappropriated  contract  authorisations  for  the  naval  expanelon 
program  are  as  followsi 

Public  Law  No.  441 ;*^-iIi-?22-22u 

Public  Law  Ho.  204  (Istimated  by  Hary  Department)  340,795.494 

Public  Law  No.  375 55.000,000 

Public  Law  Ho.  375  (Setimated  by  BaTy  Department)  1 .825.000,000 

Public  law  No.  529 60,000,000. 


6/ 


10/ 

11/ 
12/ 


Rerlsed.     Public  Lor  Ho.   347  has  been  reduced  by  $7,900,000  rq>r«- 
sentlng  the  aawunt  repealed  by  Congress  and  carried  to  the  sraipliu 
fund  in  accordance  with  proTlslons  of  this  act. 
Includes  1180,000,000  for  the  fiscal  year  1945. 
Represents  amount  of  prior  appropriations  repealed  by  Congreaa. 
The  repeal  of  contractual  authority  has  been  applied  to  prior  acta. 
Pending  aOT«>P'l«t'^o°».  »•  "•*  herein,   represent  appropriation 
bills  reported  from  the  Oomnlttee  on  Appropriations  to  the  Ho»«». 
or  in  subsequent  stages  of  Congressional  action  before  Presidential 

I^l^es"$2,742,548,420  for  the  fiscal  year  igW.   of  »hich 
$2,475,000,000  represents  Lend-Lease.  -..  .       , 

Fbr  details  of  appropriations  made  by  76th  Congress,  Third  Session, 
see  "Treasury  Bulletin"  for  March,   19^,  page  5. 
Includes  actual  transfer  of  balances  of  the  Bureau  of  Marino  In- 
spection and  Harlgatlon  from  the  Department  of  Commerce  »»  0»J«^ 
Ouard.  NaTy,    In  the  amount  of  $1,153,802  In  accordance  with  «i»en- 
tire  Order  9083.   dated  February  28,    1942.     Also  Includee 
$6,017,975.32  recolTod  as  war  contributions  under  authority  of  tne 
Second  War  Powers  Act  and  deposits  of  adTanco  payments  made  by 
foreign  gorernments  to  the  Defense  Aid  Special  Fund  for  the  pro- 
curement of  defense  articles  amounting  to  $102,813,053.77. 


•  'x 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 

(In  olUlons  of  dollars) 


CASE  IHCOHI 
Budgetary: 

Internal   revenue: 

Income  and  profits  taxes 

Bnployment  taxes 

Miscellaneous  Internal  reTenue. 

CustoBS 

Other 


Subtotal. 


Trust  funds,   etc.; 

Uneaiployaent  Trust  Fond  (deposits  by  States 

and  Ballroad  Bet Irement  Board) 

Trust  account  s 


Subtotal 

Total  cash  Incone. 


CASH  OOTOO 
Budgetary: 

Var  actlTltles 

Veterans'  Administration 

Public  works  2/ 

Aid  to  agriculture  J/ 

Social   security  progran  U/ 

Vork  Projects  Administration... 
ClTlllan  Oonserratlon  Corps. . . . 
Interest  on  the  public  debt  5/- 
Other 


Subtotal. 


Trust  funds ,  etc . ; 

Seconstruetlon  Finance  Coiporation: 

War  actlTltles 

Other 

Commodity  Credit  Corporation 

Unenploynent  Trust  Fond 

Federal  Old-Age  and  SurylTors  Insurance  Trust 

Fund 

Ballroed  Betlrement  Account 

Other 

Subtotal 

Eedeoptlon  of  adjusted  service  bonds 

Total  cash  outgo 


nCISS  OF  CASE  OUTOO. 


I9UU 


June 


.aUi 
71 

U22 
28 

Use 


6.21*3 


11*2 


6.381* 


7.567 
60 

20 

59 
33 


U61 
62 


8.262 


129 
-7 

-22 
5 

17 

11 

133 


'W 


8.530 


2.11*6 


July 


■  21*7 

56 

681 

28 

160 


2.173 


168 


219 


2.392 


7.201 

63 

II 


52 

117 


7.581 


17 

11 

-317 


-281 


7.301 
lt.908 


AiJg .        Sept . 


1.552 
319 
832 

23 

131* 


2.859 


286 

168 


1*51* 


3.313 


.571 
71 

29 

30 

38 
1 

• 

56 

161 


7.957 


158 
-21* 
132 

5 

IS 

12 

-38 


"W 


8,220 


I*.  908 


2/ 


-Less  than  $500,000. 
These  figures  are  not  Intended  to  reflect  the  budgetary  position  of 
the  QoTemoent,  and  vlll  not  agree  with  budgetary  figures  on  re- 
ceipts,  expenditures,   and  deficit   such  as  those  appearing  in  the 
Dally  Treasury  Statement   and  in  other  tables  In  the   "Treasury  Bul- 
letin'.    For  an  explanation  of  the  revisions  made  in  Daily  Treasury 
Statement  figures  to  arrlre  at  this  cash  series,    see  the  "Treasury 
Bulletin",   February  1939- 

Comprises  Public  Buildings  Administration,  Public  Roads  Administra- 
tion, Public  Works  Administration,   Federal  Public  Bousing  Authority, 


5.17^ 
61 

SI"* 
25 

152 


5.926 


37 
136 


6.998 
69 
31 
29 
36 


5UU 
100 


7.S07 


18 

12 

-l'*7 


-38 


7.769 
1.671 


.21*0 

60 

580 

29 

11*5 


2.051* 


57 
192 


250 


2.30U 


7. '♦79 
70 
35 
28 
51 


106 

11*8 


7.917 


33 

-32 

163 

5 

19 

12 

-iito 


"go" 


7.977 
5.67'* 


1.501 

293 

507 

27 

177 


2.505 


253 
207 


7.1*01 
73 
25 

20 

ito 


35 

12l* 


7.717 


155 

5 
19 

12 
-U82 


-257 


7.1*60 


'».'»95 


Dec, 


'*.3'»7 

60 

539 

29 

1*36 


5.1*10 


36 
158 


•^°7^ 
30 
27 
33 


520 
116 


8,303 


-21 

57 
5 

19 

12 
-133 


~::sr 


8,21*3 


2.639 


191*5 


Jan. 


2,1*22 
1*8 

573 
36 

1*63 


3.5'*l 


1*1* 
216 


259 


3.800 


7.551 
78 
31 
51 
9* 


86 
130 


7.980 


68 
-53 

21 

7 

20 
12 

-253 


7.803 


U.003 


Feb. 


.922 
31*1 

552 

23 

lUa 


3.986 


212 
202 


1*15 


1*,1*00 


6,91*8 
75 
19 

20 
32 
-1 

• 

59 
17U 


7.326 


U 

l6 

7 

19 

11 

-116 


^gT 


7.2'*2 


2,81*2 


Mar. 


5.818 

93 

520 

S3 


1*43 


6.907 


1*0 

221 


7.l6g 


8,21*6 
85 

2l* 

55 
37 


579 

22U 


9.250 


-128 

-7 
7 
8 

23 

13 
-217 


-303 


8.91*8 


Apr. 


2.167 

U5 

53U 

33 
1S8 


2.967 


1*7 
210 


258 

3.225 


7.139 

85 
20 

85 

50 


108 
106 


7.592 


-68 
69 

6 
22 

12 
219 


228 


7.821 


Hoy 


2.027 

337 

557 

36 

1*39 


3.396 


278 

233 


Ul 
111 


8.5U5 


32 

-73 

151 

7 

23 

12 

-208 


-55 


8,U90 


June 


.757 

65 

561 

ksz 


5.906 


3U 

21 1* 


2US 
6,151* 


.837 
96 

16 
33 


675 
193 


8.833 


113 

-10 

9 

8 

22 

12 

-133 


21 


108 


8,962 


2,808 


2/ 


river  and  harbor  work  and  flood  control,   Tennessee  Valley  Authiarlty, 
forest  roads  and  trails,   and  reclamation  projects. 
Consists  of  Farm  Credit  Administration,    Federal  Farm  Mortgage  Corpo- 
ration, Federal  land  banks,   Sural  Electrification  Administration, 
War  Food  Administration,   and  Department  of  Agriculture  departmental 
expenditures.      (War  Food  Administration  comprises  Agricultural  Ad- 
justment Agency,   Farm  Security  Administration,   Office  of  Distribu- 
tion,   Soil  Conservation  and  Extension  Service,   and  Other). 
Excludes  transactions  under  transfers  to  trust  accounts,   etc. 
Excludes  accrued  interest  on  United  States  savings  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Jan. 


Feb. 


Har. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Nov. 


Dec. 


Total 


Cash  income 

19140 

191*1 

191*2 

19U3 

191*4 

19'»5 

Cash  outgo 

I9UO 

I9UI 

19U2 

191*3 

19l*U 

191*5 

Excess  of  cash  outgo 

igito 

191*1 

I9U2 

191*3 

191*1* 

^       I9U5 


i*75 

73U 

919 

2,91+5 

3,800 


727 
1.179 
2.699 
6,521 
7.567 

7.803 


329 
701* 
1.965 
5.603 
i*,623 
U,003 


61 1* 
72U 

180 

502 

133 

1*00 


679 
1,150 

2,729 
6,1*22 
8,032 
7.2U2 


65 
U26 

l.5'»9 
U,919 
l*,899 

2,81*2 


989 
I.6U0 
3.635 
5.319 
6.702 
7.168 


851 

1.555 
3,608 
7,6U7 
8.575 
8,91*8 


-138 
-85 
-27 

2,328 
1.873 
1,780 


385 

51*0 

829 

1.675 
3.358 

3.225 


793 
1.1*75 
3.973 
7. 1*60 
7.709 

7.821 


1*08 
935 
3.11*1* 
5.785 
'*.35l 
U,596 


561 

7U9 

1,036 

2,098 

3,686 
3,908 


691 
1.1*31+ 
U,U70 
7.1*1*9 
8.061 
8,1*90 


130 
685 
3.U3'* 
5.352 
It. 375 
'♦.583- 


781 
1.329 

2.558 

it,6s7 
6.381* 
6,151* 


a.5'*8 
'♦,738 

8,012 

8,530 
8,962 


105 
219 

2.179 

3.325 

2.11+5 
2,808 


1*1*9 

576 

893 

2.198 
2.392 


806 
1.516 

5.067 
7.0U5 
7.301 


357 

91*0 

'♦.171* 

U,8U7 

H.908 


721* 

766 

1,062 

3,'*02 

3.313 


870 
1,71*8 

5.538 
7,766 
8,220 


1U6 

982 

i*,U76 
14,361* 
U,908 


756 
1,205 
2,621 

5.589 
6,099 


832 

2,OU6 
5.989 
7.710 
7.769 


76 
Sl*l 

3.368 

2,121 
1,671 


1*58 

611 

770 

2,21*2 

2,301* 


976 

2,1*39 
6,203 
7. 651* 
7.977 


518 

1,828 

5.U3U 
5.'tl2 
5,67U 


656 

956 

1.133 

2,73'* 

2.965 


962 
1.973 
5.9't9 
7.795 
7. '♦60 


306 
1.017 

'4,815 

5,061 
U,l495 


798 
1,288 
2,806 
5,881 
5,601* 


1,21*1* 
2,778 
6,996 
7.852 
8,2l*3 


1*1*6 
1,1*90 
14,190 
1.971 
2.639 


7.569 
10,859 
19.257 
38 ,  2i*6 
1*8,885 


10,317 

20.81*1 

57.959 
89.33'4 
95,1*1+5 


2,7'48 

9.982 

38.701 

51.089 

1*6,560 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  Dllllona  of  dollars) 


lad  of  fisoal 
Tear  or  month 


1936. 
1937. 
1938. 
1939. 
19W. 

19U1. 
19>t2. 

19W. 
19>»5. 


ISikU-JrmB. 


Sotal 


Jnly 

iugaat .... 
September.' 


October. , 
IsreDber. 
Sscember. 


igUg-Jamurz.. 
Sebmaiy. 
March.... 


iprll. 
M«j-... 
June. . 


Seoroe:     SEdly  Treasury  Statesients. 


2.936 
2.709 
2.'H9 
3.087 
2,038 

2.812 
3.1^3 

lo.iUg 

ao.ns 

25.119 

2o.n5 

22.513 

18.277 
15.753 

10,609 
10,223 

22.717 

20.077 

I7.73»t 
15.722 

11,809 
10,055 
25,119 


Bullion,  coin, 
and  earrencT 


865 
1,863 

827 
1.191* 

87U 

981* 
897 
911 
820 
7O8 

820 

807 
877 
838 

835 
785 
825 

8O7 
792 
779 


708 


Deposits  In 

Inderal  Beserre 

Banks 


862 

lUl 
929 

1,022 
25U 

1,02U 
603 
l.OJg 
1,W2 
1,500 

l,ltl*2 

1,269 
1,215 
1,3W 

998 

1,122 

1.335 

l.oUs 
1.38U 
l.5'*7 

1,224 
l.lUO 
1.500 


Special  deposits 

aecoant  of  sales 

of  Oovermnnt 

secnritles 

(Var  Loan  aooennts) 


1.15 


611 
776 
8O5 

661 

1.679 

7,667 

18,007 

22,622 

18,007 

19.850 
15.693 
13.013 

8.21*2 

8,002 

20,261 

17,866 
15.265 
13.055 


Other  deposits 
and  collections 


9Mz 
7.9W 


I! 

22.^22 


58 
55 
52 

95 

105 

533 
507 

289 

507 


49; 


187 
588 


533 
315 
295 

357 

%l 

315 
286 
289 


Balance  In  the  General  Fund  of  the  Treasury 

(In  Billions  of  dollars) 


Xnd  of  fiscal 
year  or  month 


1936. 
1937. 
1938. 


191*1. 
191*2. 

19)4! 
191*5. 


Total 
assets 


19l*l*-JDn*. 


Septsmber. 


October.. 
SoTember • 
Dscesber . 


19l*5-J8nnaz7.. 
March 


Uar... 

Jona.. 


Sooroe: 
1/ 


2.936 
2,709 
2,1*19 
3.087 

2,038 

2,812 

3.1H*3 

lO.iUg 

20.775 

25.119 

20,775 

22,513 
18,277 
15.753 

10,609 

10,223 

22.717 

20.077 
17.731* 
15.722 

U,809 

10,055 
25.119 


Total 
Uablllties 


25I* 
156 
203 
21*8 
11*7 


179 

607 

1)21 


Balance  In  th« 
Oeneral  Kind 


607 

588 

605 
635 

6I8 
1*21 
1*81 

1*71 
1*20 

1*1*5 

1*1*3 
1*30 
M21 


2,682 

2.553 
2,216 

2,838 
1,891 

2.633 

2,991 

9,507 

20,169 

2l»,698 

20,169 

21,921* 
17.672 
15.117 

9.990 

9.8O3 

22.236 

19,606 
17.313 

15.277 
11,366 

9.625 

21*,  698 


iaalysls  of  balance  In  the  Oeneral  Amd  1/ 


Working 
balance 


Hslly  Treasoiy  Statements. 
In  the  fiscal  years  1935  and  1936.  $91  millions  and  $551*  millions, 
respectively,  vere  transferred  from  increment  on  gold  to  the  work- 
ing balance  for  retirement  of  national  bank  notes.  In  this  state- 
ment, hoverer,  charges  for  retirement  of  national  bank  notes  are 


2,069 
2,000 
1,622 
2,160 
1.163 

1,885 

2,229 

8,7W 

19,1*06 

23.935 

19,1*06 

21,162 
16.909 
l'*,355 

9,227 

9,01)0 
21.1*73 

18,81*3 

16.551 

llt.SlU 

10,603 

8,862 

23.935 


8el0iloraee 
on  itlTer 


316 

536 
585 

605 
619 
619 

^1 

619 

619 
619 
619 

619 
619 
619 

619 
619 

619 

619 
619 
619 


Increment 
on  gold 


297 

'i 

11*2 

11*3 

i;j3 

im 

lUi* 
lUU 

lUl* 

ii*i* 
11*1* 
11)1+ 

11)1* 
11*1* 
11*1+ 

im 
11)1* 
ii)i* 

iw* 
11*1* 

lUl* 


reflected  directly  against  increment  on  gold  in  the  years  dnring 
which  the  retirements  were  actually  made.  Inactive  gold  in  the 
amonnt  of  $1,087  millions  for  the  fisoal  year  1937  is  considered 
as  a  part  of  the  working  balaace. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[In  millions  of  dellare  -  Hat  Increaa*  or  net  daereaie  (-)] 

Vorlctn^  'balaaoe 


Sovirco!     Dally  Treaanry  Statements. 

*1/     ^\l  if?h*e^;°^^tar7  deficit,     deludes  a-onnts  for  pabllc 
^    fj^l  «tlr»°nt  whlfh  «;  chargeable  to  the  sinking  fund.  etc.. 

Tuder  special  provisions  of  la*.  „-,^»:  .. 

2/     This  represent,  the  Increase  In  the  gross  pahllc  deht.  except  a. 

./     w?uies1:LrriTld!j;^and  Surrlvors  Insurance  Trust  Jund.  Unem- 
^     S^J^e"  Tr^st  ^!  inroad  Retirement  Account.  OoTemment  Insur- 

Lce  and  retirement  funds  and  other  trust  f^**- 
hi     OomOTlses  Public  Vforks  Administration  reTolvlng  fund  and  special 


1/ 


»ere  transferred  from  Increment  on  gold  to  the  «rklng  balance  for 
Mtlrement  of  national  hank  notes.     In  this  statement,  howeyer. 
^r^  for  retirement  of  national  hank  note,  are  "1»=t»4  *^ 
^tlj  against  Increment  on  gold.   In  the  years  during  *^=h  the 
retl^ne^s  were  actually  made.      Inactive  gold  1»  t""*  "O""*  °1. 
n  or«llUons  for  the  fiscal  year  1937  1.  considered  a.  a  part 
of  the  working  halanoe  general  and  special  accounts  for  the  pur- 

£;:n^ltu":  \Ttko  retirement  of  national  hank  not"^'-,^^-'*' 
^t  on  gold  for  the  fiscal  year,  1935  to  1939  ("  "hown  helow) 
^re  not  feflected  herein    but  are  reflected  -4«^J?°J«»:?*  °° 
^^A  M  followsi     1935.   *91  millions;  1936.   »397  millions,  r)}!. 
i;^  .Ulloi.n938.   *5i  »llllonsi   and  1939.   «5  »inion.i   total. 
$6&5  BlUl^i.     Th;  lncrea.ee  In  the  public  debt  .hown  In  the 
table  "Mea^s  if  nnanclng  Cash  Requirements"  for  the  above  fiscal 
years  will  not  agree  for  the  reason  stated  above. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


Tlscal  rear 
or  month 


1936. 
1937. 
1938- 
1939. 

19U1. 
19U2. 
19U3. 
19UU. 
19^5  • 


19liU-Jtina. 


Jtily 

iugiut.... 
Saptemter. 

October. . . 
BoTenber. . 
December. . 

19ll5^anaar7. . . 
rebroary. . 
March 


i^rll. 
May... 

June. • 


(In  mill lone  of  dollar ») 


Public 

debt  oat- 

etandlsc 

end  of 

fiscal 

year  or 

month 


33.779 
36.U25 
37.165 
UO,U»)0 
142,968 

U8,96l 

72,U22 

136.696 

201,003 
258,682 

201,003 

208,57'» 
209.802 
209. U96 

210, 2UU 
215.005 
230,630 

232,1408 
233.707 
233.950 

235.069 
238,832 
258,682 


Net  change 

In  public 

debt 

during 

fleeal 

year  or 

month 


5.078 
2,6146 
7I4O 
3.275 
2,528 

5.991+ 
23.1461 
6l4,2TU 


Public  debt  receipts 
(lesxiance  of  public  debt) 


:Ws 


614, 
57 


114,637 
7.570 

1,229 
-307 

7I48 

14.761 

15,626 

1.778 
1.300 

2l42 

1,130 

3.763 

19.850 


Total 


Public  lenee 


Cash 
1/ 


1U,121 

9.589 

9.621 

13,08U 

13,166 

17.8I47 

37.1614 

122,632 

153.785 

179.159 

27.837 

12,162 
10,151 
10.991 

9,822 

11.597 
27.178 

7.630 
12.0I40 
12.I471 

U,8U7 
12,616 
140.6514 


Certificates ,       .„,,^ 
of  indebt^l-    ^X'^ 
nese,   special 
series  2/ 


8.958 
6.19? 
14.776 
7.U75 
7.1914 

10,1462 
30,388 
914.961 

123.958 
129.063 

2I.I406 

11,1422 
7.OI4I4 
5.920 

6,092 

10,928 
22,762 

7.169 

6.879 

7.782 

6.557 

10,20l4 

26.90U 


303 

17.911 

1491 

14 


bonds 


.669 
lUl 

13 

7 
8 

2 
1 
1 


Excess 

profits 

tax  refund 

bonds 


Source)     Daily  Treasury  Statements. 
•       Less  than  $500,000. 
ly     licludes  certificates  of  Indebtedness,   spocial  series. 


tx- 
ehanges 


3peeial| 
issues 


I3U 
89I4 

37 

>t>4 

15 

32 

71 
51 

U6 
5^ 
89 

109 
152 

96 


2.978 

1.751 

2,67U 
3.035 

2,812 

3.1l« 

596 
1,14U2 

18,790 

314.183 


2,^1 
U,It81 

3,1492 

170 

■».i90 

7 
14.6I49 
14.1U7 

U.sil 
1.579 

14.187 


Public  debt  e^endltures 
(Retirement  of  public  debt) 


Total 


516 
1.1*99 
2,159 
2,567 
3.151 

l4,2Ul 

5.876 

8,318 

10,1411 

lU.iao 
6,39>» 

£96 
511 
526 

ao5 

1428 
21>4 

1)07 

l4i49 

369 

681 
9.1)66 


Public  issues 


Cash 
1/ 


9.0U3 
6,91*3 
8.881 

9.809 
10.638 

11.853 

13.703 

58.358 

^89.^78 

L21,l480 
13.199 

i*.592 

8,922 
U,298 

9.073 

6.83b 

11.552 

5.852 
10,7'IO 
12,229 

10.727 

8.851* 

20,801* 


Certificates 
of  indebted-        fc- 
ness,   special    chances 
series  2/      I 


5.5»t2 
14.625 
5.166 
5.301 
5,680 

5,816 

33. 67!* 
63.202 
77.1*08 

6.971 

6.805 

5.571 
6,651 
6.931 

5.801 
6.077 
8,066 

5.903 
7.262 
7.370 


303 

17.911 

I491 

U 


Special 
issues 


2.978 
1.751 
2,6714 
3.035 
2,812 

3,ll»2 

1,UU2 
18,790 
3U.I83 


2,511 
I4.II8I 

3.1*92 
170 

i*.150 

7 
U,6i49 
U.1I47 

I*.  811 
1.579 
U,187 


2/     Consists  of  special  series  of  certificates  of  indebtedness 
directly  and  solely  to  Tedoral  Heserre  Banks. 


523 

567 

l.OUl 

1.1*73 

2,11*6 

2.896 

14,111 
5.338 
6,99»* 
9.885 

6,228 

22 
11 
11 

11 
15 

1*71 

12 

11* 
12 

9.2U7 

issued 


Composition  of  the  Interest-Bearing  Public  Debt 


Sid  of  fiscal 
year  or  month 


1936.. 
1937.. 
1938.. 
1939.. 
191*0.. 


19UI. 
191*2. 
19«*3. 
191*4. 
191*5. 


191414-June. 


Jttly 

August.... 
September. 


October. . . 
HoTeober. . 
December. . 


I9I45- January., 
rebruary. 
March 


ikpril. 
Hay... 

June.. 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars)  


Total 


Public  iesuee 


Bonds 


Market- 
able 


32.989 
35.800 
36.576 
39.886 

!t2.376 

i«,387 

71.968 

135. 380 

19?.5»*3 

256.357 

199.51*3 

207.117 

208.289 

207,850 

208,608 
210,771* 
228,891 

230.672 
231.851* 
232,026 

233.063 
235.761 
256.357 


17.368 
20,131* 
22,0l*J 
25,1*11* 
26,751 

30,1*11 
38,281 
57.716 
79,1*140 
IO6.6UI* 

79,14140 

81,293 
81, 1431 

81,1*66 
81,1*66 

81,298 

91.781 

92,1*17 
92.51*5 
92.572 

92.572 

92.572 

106,6141* 


Bon- 

maricet- 

eble 


Botes 


Market- 
able 


1,261 
1,188 
1.556 
2,151 

3.166 

U.555 
10,1496 
21,701* 

35.298 

1*6.090 

35.298 

37.237 
37.581* 
38,028 

38.355 
39,018 
1*1,071* 

1*1,858 
1*2,  UI8 
1*2,885 

U3.35I 

i4i*,U87 
146,090 


Non- 
market- 
able 


11,381 

10.617 

9.11*7 

7.21*3 

6,383 

5,698 

6,689 

9.168 

17.1*05 

23.1*97 

17.1*05 

18,067 
18,067 
17.936 

17.936 
17.936 
23.039 

23.039 
23.039 
18,588 

18,588 
18,588 
23.1*97 


3.015 

7.1*95 

9.557 

10,136 

9.557 

10,000 
10,030 

9,12l* 

9.075 
9.990 
9.81*3 

9.86I4 
9.927 
8,91*8 

9.109 
10,031 
10,136 


Certif- 
icates 

of 
indebt- 
edness 


J,096 
16,561 
28,822 
34,136 

28,822 

30.035 
30,001 

29.573 

29.51*6 
29.51*5 
30,1401 

30,1)01 
30.396 
34.51*'* 

3i».'*78 
31*,  1*1*2 
34.136 


Bills 


2.351* 
2.303 
1.15'* 
I.3O8 
1.302 

1.603 

2.5O8 

11.86U 

lU,73l* 

17.01*1 

ll*.73l* 

15.521* 
15.715 
15.71*7 

16.060 
16.I405 
16,1*28 

16.1403 
16.399 
16,9a 

I7.0UI 
17.01*9 
I7.0UI 


Special 
issues 


626 
1,558 
2,676 
3.770 
'♦.775 

6.120 
7.885 

10.871 
1U,287 
18,812 

ll*,287 

ii*,96i 
15.1*61 
15.976 

16,170 
16.583 
16.32b 

16. 688 
17.130 
17.567 

17.923 
18,592 
18.812 


Percent  of  Interest-bearing  pxibllc  debt 


Total 


Public  Issues 


Bonds 


Market- 
able 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Non- 
market- 
able 


52.6 
56.2 
60.3 
63.7 
63.1 

62.8 

39.8 

39.2 
39.1 
39.2 

40.1 

1*0.1 
39.9 
39.9 

39.7 


Market- 
able 


3.8 

5.S* 
7.5 

il'.e 
16.0 
17.7 

18.0 

17.7 

18.0 
18.0 
18.3 

18.4 
18.5 
17.9 

18.1 
18. 3 
I8.5 

18.6 
18.9 
18.0 


31*.  5 
29.7 
25.0 
18.2 
15.1 

11.8 

?•' 
6.8 

8.7 

9.2 

8.7 
8.7 

8.7 
8.6 

8.6 

8.5 

10.1 

10.0 

9.9 
8.0 

8.0 
7.9 
9.2 


Bon- 
market- 
able 


U.2 

1».0 

1*.8 

4.8 
4.8 
4.4 

4.4 
4.7 
4.3 

4.3 
4.3 
3.9 

k! 

4.0 


Certif- 
icates 
of 

indebt- 
edness 


Bills 


4.3 
12.2 
14.4 

13-3 
14.4 

14.  S 
l4.I| 
14.2 

14.2 
14.0 
13.3 

13.2 
13.1 
14.9 

14.8 
14.6 
13.3 


3.2 

3.3 

3-1 

3.3 
3.5 

8.8 

n 
7.4 
7.5 

7'.b 

7.7 
7.8 
7.2 

7.1 

7.1 
7.3 


1:1 


Special 
Issues 


1.9 
4.3 
7.3 
9.5 
11.3 

12.6 

11.0 

8.0 

7.2 

7.3 

7.2 

7.2 

7.4 
7.7 

7.8 
7.9 
7.1 

7.2 
.7.4 
7.6 

7.7 
7.9 
7.3 


Source:     Dally  Treasury  Statements. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Governinent 

PART  k  -  FISCAL  XEARS,    I936-I945 
(In  ■lllloni  of  dollars) 


Jane  30, 
1936 


Jona  30. 
1937 


Jon*  30) 

193« 


Jail*  30. 
1939 


June  30. 
19>*0 


Jnn*  30, 
19'H 


Ana  3O) 
19U2 


June  30 I 
19^3 


June  30 t 

igUi* 


June  30, 
19^5 


Fablie  debt  and  guaranteed  obligation!  1/ 


Intereit-bearlng  debt; 

Public  debt 

Ooaranteed  obligation*. 


Total. 


Matured  debt  and  debt  bearing  no  Interest. 
Total  outctandlng 


32.989 


37.707 


790 


38. '♦97 


35,800 
U.665 


"w.ues 


625 


Ui.osg 


36.576 
'*.853 


ki.kzs 


589 


1*2,018 


39.886 
5.'t50 


'»5.336 


55U 


1*5,890 


'*2.376 
5.^98 


>*7.87>» 


622 


1*8 ,496 


■♦8,387 

6,360 


5^.7>»7 


5«5 


55,332 


71,968 
_Jii5^ 


76.517 


U7U 


76.991 


135.380 


092 


139.U72 


l,32U 


iMo.yge 


199, 51*3 
1.516 


201.059 


1.567 


202,626 


256.357 
li09 


256,766 


2,350 


259,115 


Pnbllo  debt 


Intereit-bearlng  debt) 
Public   Issues  I 

Karketabls  Issues* 

Treasury  bills 

Certificates  of  Indebtedness... 

Treasury  notes 

Treasury  bonds 

Po(tal  sarlngs  and  other  bond*. 


Total  narketable  Issues. 


Von-fflarketable  Issue*; 

U.   3.   (arlngs  bond* 

Treasury  notes  -  tax  and  sarlngs  serle*. 

idjusted  serrice  bonds 

Depositary  bonds 


Total  non-aarketable  Issues. 


Total  public  issue*. 


Special  issues  I 

Adjusted  Service  Certificate  Pund 

Federal  Deposit  Insurance  Corporation 

federal  Old^Age  and  SurrlTors  Insurance  Trust 

Pund 

federal  Savings  and  Loan  Insurance  Corporation 

OoTsmnent  Life  Insurance  Pund 

OoTenuent  Betlreoent  Punds 

Batlonal  Serrice  Life  Insurance  Pund 

Postal  Savings  Syst«si 

Canal  Zone,  Postal  Savings  System 

Bailroad  Betirement  iecount 

Uneaploynent  Trust  Pund 


2.35"* 

11,381 

17.168 

200 


31,102 


316 
9U5 


1,261 


32.363 


Total  opeeial  Issues. 


Total  interest-bearing  debt. 


Natored  debt  on  lAieb  interest  has  ceased. 


Debt  bearing  no  interest! 

United  States  savings  stsaps 

bcess  profits  tax  refund  bonds 

United  States  notes   (less  gold  reserve) 

Deposits  for  retlrenent  of  national  bank  and 

Pederal  Seserve  Bank  notes 

Other  debt  bearing  no  interest 


127 
100 


280 
100 

19 


2.303 

10,617 

19.936 

198 


33.051* 


800 
389 


1,188 


3'*,2U2 


626 


32,989 


169 


Total  debt  bearing  no  Interest. 


Total  priblie  debt  outetanding. 


191 

U2l* 
5 


620 


33.779 


38 
95 

267 

500 
316 

30 


312 


1,151* 

9.1'*7 

21,81*6 

197 


32.314* 


1.238 
319 


1,556 


33,900 


1.558 


35,800 


119 


191 

310 

5 


506 


26 

85 

662 

523 
396 

66 

872 


1.308 
7.2i*3 

25,218 
196 


33.965 


1,868 
283 


2.151 


36.116 


2.676 


36,576 


lUl 


191 

252 
5 


1(1*7 


36.'*25 


37.165 


20 

101 

1.177 

537 
%3 

128 

67 
1.267 


3.770 


39.886 


ll*2 


191 
215 

5 


Uli 


1*0, 1*1*0 


(Continued  on  following  page) 


1.302 

6.383 

26.555 

196 


3^,1*36 


2.905 
261 


3.166 


37.602 


11 

56 

1.738 

521^ 
559 

97 

79 
1,710 


■♦.775 


1*2,376 


205 


191 

190 
6 


386 


1*2,968 


1,603 

5.698 

30,215 

196 


37.713 


i*.3lU 
2U1 


'*.555 


1*2,267 


19 
90 

2,381 

5 
531 

656 
3 

85 

7h 

2,273 


2,508 
3,096 

6,689 

38.085 

196 


50. 5n 


10,188 

3.015 

229 

79 


13,510 


6i*,083 


6,120 


1*8,387 


205 


191 
^1 


369 


1*8,961 


18 

95 

3.133 

5 

537 

796 

39 

55 

1 

92 
3,111* 


11.861* 

16,561 

9.168 

57.520 

196 


95,310 


21.256 
7.1*95 

222 
226 


29,200 


I2U.509 


7.885 


71.968 


98 


191 
159 

6 


356 


72.1*22 


18 
103 

l*.Ol*l» 
106 

538 
1,076 

352 

197 
2 

178 
i*,257 


ll*,73l* 
28.822 
17, 1*0  S 

79, 2W 
196 


11*0,1*01 


3i».6o6 

9,557 

217 

1*71* 


i*i*,855 


185. 256 


10,871 


135.380 


11*1 


213 

191 

766 
6 


1.175 


136,696 


17 
98 

i*.766 

27 

502 

i.'*69 

1.213 

264 

1* 

319 

5.610 


17,01*1 
3i*.l36 

106!l*48 
196 


181,319 


'•5.586 
10,136 

505 


56,226 


237.5'*5 


ll*,287 


199.51*3 


201 


197 
131* 
191 

732 
6 


1.259 


201,003 


15 
97 

5.308 

37 

589 

1,868 

3,187 

1*61 

1* 

501 

6,71*7 


18,812 


256.357 


269 


178 

1,028 

191 

655 
6 


2,057 


258,682 


2l^ 


Treasury  Bulletin 


Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Govenunent  -  (Continued) 

(PART  A  -  PI3CAL  YEARS,    ^936-19'^5-(C«'»1il»«•*) 
(In  million*  of  dollars) 


iDtsraet-baarIng  de1>t: 
Public  Issues: 

Harlcatabl*  Isvoasi 

CooBodlty  Credit  CoipoP»tlon 

Federal  lam  Hortgage  Corporation.. 

federal  Bonalng  Administration 

Taderal  Public  Housing  Authority... 

Home  Owners'  Loan  Corporation 

Beeonstructlon  Flsanee  Corporation. 
Total  marketable  Issues 


Son-marketable  Issues: 

Commodity  Credit  Corporation  2/ •. 

Beeonstructlon  Finance  Corporation  y. 


Total  non-oarketable  Issoss. 


Total  Interest-bearing  debt. 


Matured  debt  on  which  Interest  has  ceased. 


Total  guaranteed  obligations  outstanding. 


June  30 • 
1936 


June  30. 
1937 


June  30, 
1938 


June  30, 
1939 


June  30, 
19HO 


June  30, 
I9UI 


June  30. 
19U2 


Ouaranteed  obligations  1/ 


l,l»22 


3,oi»i» 
252 


i*.n8 


1,^22 


2.987 
255 


U.665 


"♦.TIB 


k.V.6 


K665 


U.665 


206 
l.UlO 

1 

2.937 
299 


"♦.853 


^.633 


H.853 


206 
1.379 

11^ 

2.928 
820 


5.^5P 


1.269 

8 

UU 

2.603 

1.096 


5.>»98 


696 
1.269 

22b 
2,>K)9 
1.7'H 


6.360 


- 

- 

5.U50 

5.U98 

1 

31 

S."*?! 

5.529 

6.360 


11 


6.370 


June  30 > 
19U3 


June  30, 
I9IW 


701 

930 

21 

llU 

1.563 

i.a9 


u.s^ 


U.5^ 


20 


U.568 


»12 

930 

1!^ 

1.53 


532 
896 


3.9O8 


68 

115 


183 


U.092 


U.IOO 


1(12 
755 


1.190 


15 
176 


326 


June  30. 
19'»5 


1.516 


107 


3^ 


3»* 


375 


375 


it09 


24 


Interest-bearing  debt: 

Public  debt 

guaranteed  obligations. 


Total. 


Matured  debt  and  debt  bearing  no  interest. 
Total  outstanding 


Interest-bearing  debt: 
Public  issues: 

Marketable  issues: 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. 

Total  marketable  issues 


June  30 


PAHT  B   -  MONTHLY  DATA 
(In  millions  of  dollars) 


19W» 


July  31 


Aug.  31 


Sept. 30 


Oct.  31 


■oT.   30 


See.  31 


Jan.   31 


19U5 


Feb.  28 


Mar.   31 


i^r.  30 


May  31 


June  30 


Public  debt  and  guaranteed  obllgatlone  1/ 


Bon-marketable  issues: 

0.    S.    BBTlngs  bonds  5/ 

Treasury  notes  -  tax  and  saTlngs  series. 

Adjusted  serrice  bonde 

Depositary  bonds 

Total  non-marketable  issues 


Total  public  Issues. 


199.5^3 
1.516 


201.099 


1.567 


202.626 


207.117 
l.»68 


208.585 


1.553 


210.138 


208.289  207.850 

i,i»75     i.tao 


209.76V  209.331 


1.605 


2U.369 


1.733 


211,061» 


208,608 
l.WO 


210.088 


1.720 


211.807 


210,77'» 
l.'»70 


212,2'tU 


228.891 
I.U70 


230.361 


U.293y  1.783 
232.  lW» 


216.537 


230,672 
l.>»96 


232,168 


1.770 


233.938 


231.851* 
I.UU 


232.968 


1.883 


23U.851 


232.026 
1.119 


233. 1U5 


1.9U9 


235.09'* 


233.063 
1.132 


23iv.l9'» 


2.029 


236,221* 


235.761 
1.151 


236,912 


256.357 
ii09 


256.766 


3.09lJi/  2.350 


2UO,003 


259.115 


Public  debt 


lU,73't 
28,822 
I7.UO5 
79,2U1» 

196 


ll«0,>t01 


3U.606 

9.557 

217 

U7U 


15, 521* 

30.035 
18.067 

81,097 

196 


11^,919 


U4,855 


185. 256 


36.538 

10,000 
217 
1*82 


15.715 
30,001 
18,067 
81,235 
196 


1U5.213 


1*7.237 


192.156 


36.883 

10,030 

216 

1*81* 


1*7. 61I* 


192,827 


15.7U7 
29.573 
17.936 

81,270 
196 


iUU.723 


16.060 
29.5i»6 
17.936 

81.271 

196 


11*5.008 


16.1*05 

29.5'*5 
17.936 

81.102 
196 

11*5.183 


38,308 
9.990 

215 
l*9U 

1*9,008 


16.1*28 

30.1(01 
23,039 

91.585 
196 


161,61*8 


19U.192 


1*0,361 
9.8U3 

215 

1*99 


50.917 


16,1*03 
30,1*01 
23,039 
92,221 
196 


162,261 


1*1,11*0 

9,861* 

2l6 

503 


16.399 
30.396 
23.o?9 
.3M9 


92 


196 


162.379 


16.921 

3i*.5i*i* 

18.588 

92.377 
196 


162,625 


17.  Ola 
3U,i»78 
18.588 
92.377 
196 


162,680 


51.723 


212.565  a3.98i* 


1*1,698 

9.927 

216 

503 


52.31*5 


2ll*,72U 


1*2.199 
8.91*8 

217 

509 


51.833 


211*.  1*59 


17. oi^ 
3U,i*lt2 
18,588 
92.377 
196 


i7.oi»l 
3'».136 
23,'*?7 

106,1*48 

196 


162,652 


181. 319 


1*2,626 

9.109 

217 

9O8 


52.U60 


215.11*0 


1*3.767 
10,031 

217 

503 


51*.  517 


217,169 


U5.586 

10,136 
505 


56,226 


237,5^5 


(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  B  -  JIONTHLY  DAIUU(Contlnuad) 
(In  Billions  of  dollars) 


191*4 


June  30 


July  31 


tog.  31 


s*pt.30 


Oct.  31 


lOT.    30 


D»o.  31 


ig"*? 


Jao.  31 


r«1>.  28 


Mar.  31 


H>r-  30 


•tajr  31 


Jtins  30 


Public  dabt  -^  (Contlnosd) 


Inter«it-b*arlD£  dobt  (contlauad): 
Spoclal  lisnst: 

Idjnatad  Serrlea  Cartlf leata  Vond 

federal  Det>oilt  taeuranoe  Ooiporatloa 

Tedsral  Old-A^  and  SurrlTori  laroraMse 
Truet  Fond 

Tadcral  Sarins  and  Loan  Insurance  Corpora- 
tion  

OoTemaent  Life  Insoranee  fond 

OoTemaent  Eetlroaent  Iliads 

Satlott^^  Serrlee  Life  Insurance  fund 

Postal  Sarins  Systeo 

Canal  Zone,  Postal  Savings  9rstaa 

Ballroad  Batlrenent  AcMxmt 

OhemploTaent  Trust  Puad 


Total   special  Issues. 


17 
98 

U.766 


l.^S 


27 
02 
69 

i.a3 

U 
319 

5.610 


l'»,287 


Total  laterast-beariag  debt 199.5'(3 


PrepaTSents  on  seouritles. 


Matured  debt  on  vbleh  intereet  has  ceased. 


Debt  bearing  no  Interest: 

United  States  saTlogs  stamps 

bcess  profit  s  tax  refund  bonds 

United  States  notes  (less  gold  reserre) 

Deposits  for  retirement  of  national  bank  and 

Tederal  Beserrs  Bank  notes 

Other  debt  bearing  no  Interest 

Total  debt  bearing  ao  Intereet 


Total  public  debt  outstanding. 


201 


197 
191 

"I 


1.259 


26 
15« 

>».75U 

27 

1,668 
1.323 

319 
k 

513 
5.653 


lU.gei 


207.117 


26 

168 

'».75'» 

52U 
1.695 
l.Uito 

372 
1* 

502 
5.951 


15.U61 


26 
183 

5.031* 

29 

531 

1.708 

1.51W 

i«l*6 

I* 

l»9l 

5.985 


15.976 


208,289  207.850 


175 


180 
178 
191 

726 
6 


1,281 


201,003 


208,571* 


167 


167 
262 
191 

721 
6 


i.3'*7 


209.802 


ai*e 


168 
327 
191 

711* 
6 


25 
193 

5.03U 

536 
1.720 

1,608 

501 
1* 

6,008 


16,170 


25 

193 

5. 031* 

30 

539 

1.727 

1,69U 

552 

1* 

501 

6,286 


16.583 


208,608 


199 


1,1*06 


209,1*96 


175 

359 
191 

706 
6 


1.1*37 


210,21*1* 


ao,77i* 


'20 

98 

5.029 


1.736 

1,801* 
1*02 

1* 
1*90 

6,169 


16.326 


20 
172 

5t0i6 

1.71*8 
1,908 

1)88 
1* 

512 

6,21*3 


16,688 


228,891  230.672 


2.5'^ 


178 


181 
1*30 
191 

699 
6 


1.506 


215,005 


186 


182 
1*81 
191 

691* 
6 


1.553 


230,630 


11*5 


183 

527 
191 

685 


1.591 


232,1*08 


20 
202 

5.016 

5U9 
1.759 
2.015 

571 
U 

6.^ 


20 
217 

5.a6 


17.130 


231,851* 


209 


187 
582 
191 

679 
6 


1,61*1* 


232,026 


19 
232 

5.216 


19 
262 

5.216 


35 

35 

557 

559 

2131*6 

1.789 

701 

772 

1* 

U 

512 

500 

6,526 

6,809 

17.923 


233.063 


191* 


189 

670 
191 

'1 


1.729 


233.707 


233.950 


175 


189 
780 

191 

666 
6 


1.831 


18 .592 


235.761 


9l»7 


11*9 


186 
931 
191 

660 
6 


1.971* 


235.069 


238(832 


15 
97 

5,308 

37 

589 

1,868 

3,187 

1*61 

1* 

501 

6,7'*7 


18.812 


256.357 


269 


178 

1,028 

191 

655 
6^ 

2.057 


258,682 


Ouarantsed  obligations  1/ 


Interest-bearing  debt: 
Public  Issuas: 

Marketable  Issues: 

Conaodlty  Credit  Corporation 

Tederal  lara  Mortgage  Corporation.... 

Tederal  Housing  idmlnlstratlon 

Bobs  Ovner s ■  Loan  Corporat Ion 

Beeonstroctlon  Tlnancs  Corporation... 
Total  Barketable  Issues 


Bon-aarketable  Issues: 

Conmodlty  Credit  Corporation  2/ 

Beconst rust  Ion  rinaaee  Coiporatlon  2/- 
Total  non-marketable  Issuas 


Total  Interest-bearing  debt. 


Matured  debt  on  vblch  Interest  has  ceased. 


Total  guaranteed  obligations  outstanding. 


1*12 

21* 
755 


1*12 
21* 

755 


1,190 

1.191 

150 
176 

277 

326 

277 

1.516 

1.1*68 

107 

97 

1*12 

25 

755 


1,191 


281* 
281* 


1,1*75 


1*12 
25 

755 


1,192 


289 


289 


1,1*80 


Source:     Dally  Treasury  Statements. 
•       Less  than  $500,000. 
1/     Ouaranteed  securities  hold  by  the  Treasury  and  securities  guaranteed 

as  to   Interest  only  are  not  Included  In  this  table. 
2/     Demand  obligations. 
2/     Consists  of  Beconstructlon  Finance  Corporation  notes.   Series  I-A. 


1*12 
26 

755 


1.193 


287 


287 


1.1*80 


1*12 

26 
755 


1.193 


277 


277 


1.1*70 


1*12 

28 

755 


1,191* 


275 
275 


I.U70 


1*12 

30 
755 


1.197 


300 
300 


1,1*96 


32 

755 


786 


328 


328 


1,111* 


32 

755 


787 


332 


332 


1.119 


3U 
755 


788 


31*3 


3'»3 


1.132 


3'» 
755 


789 


362 


362 


1.151 


3't 


3^ 


375 


375 
1*09 


X-B,  and  X-0,  which  were  held  by  United  States  OoTemment  corpora- 
tions and  credit  agencies. 

J*/     Includes  prepayments  on  securities. 

5/  Commencing  with  March  I9U5,  flgvires  for  United  States  savings  bonds 
Include  small  amounts  of  Series  A  bonds  which  have  matured  but  have 
not  been  turned  In  for  payment. 
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Guaranteed  Obligations  Held  by  the  Treasury  ^ 

(In  milliuaB  of  dollar e) 


Xnd  of  flecsl 
Tsar  or  month 


1936. 
1937. 
1938. 
1939- 
19W. 

19U1. 
igUa. 

igiw! 
1^. 


19l4l^Tine. 


July 

in£aet . . . . 
Septeo'ber . 


October . . 
HoTBmber. 
Dsocnber. 


igltg-Januaiy.. 
Itebruary. 
Kfirch. . . , 


i^irll. 
Jons. . 


lotal 


U.q30 

3.630 

883 


302 

U,079 

7.535 

10.717 

12,169 

10.717 

10,993 
U,312 
U,181 

11.312 

U,460 

11,1^4 

li.50lt 
11.735 
11.563 

11.602 
11,320 
12,169 


Oommodlty 

Credit 

Corporation 


10 
25 

lUO 

Uoo 

1.950 

900 

1.591 

900 

900 
1,000 

863 

1.035 
1.099 
1.155 

1.173 

1,588 
1.596 

1.762 
1,51*6 
1,591 


Tederal 

Term  Mortgage 

Corporation 


263 
366 

108 

366, 

§1 

286 
276 

266 
258 

250 

138 
121 

116 
111 
108 


Federal 

Falille  Hoaolng 

Mthority 


k 
20 

274 
283 
398 
383 

398 

39« 
398 
398 

398 
398 
398 

398 
398 
398 

398 
398 
383 


Home  Ovmere' 

Loan 
Corporation 


25 
15 
20 


551 

212 

580 

1,010 

580 


5U9 

118 


S 


U68 

U39 

1»20 

387 
35L 
32lt 

30li- 

281 
1.010 


Beoonstmetlon 

Unance 

Corporation 


U,030 

3.6C6 

864 

21*3 

7 

20 
2,531* 
5.033 
8,1*16 
9,020 

8,1*16 

8,730 
8,991* 
9,081* 

S.078 

9,201 

9.206 
9.239 

9.213 
9.067 

8,965 
8,927 

9,020 


Tennessee 

Valley 
iathorlty 


52 

57 
57 
57 
57 
57 

57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 


Sooree; 


Sally  Treasury  Statements. 
Less  than  $500,000. 


These  securities  are  not  included  In  preceding  statements  of  guar- 
anteed oWlgatlons  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 

(Amounts  In  millions  of  dollars) 


ftid  of  fleoel 
year  or  month 


1936. 
1937. 
1938. 
1939- 
I9UO. 

191*1. 
191*2. 

191*4. 
I9U5. 


19l*l*-June. 


July 

Au^ost,, . . 

September. 


October . . 
Horember . 
Ds  camber. 


19U5-JaBnary.. 
Ibbmaiy. 
March . . . . 


April. 
June.. 


Fablle  debt  and  goarsnteed  obligations 


Interest-bearing 
debt  efutstasHlng 


Computed 
annual 

Interest 
charge 


(In  millions  of  dollars) 


m 

Ul,U28 
1*5,336 
1*7.871* 

5l*,7l*7 

76,517 

139.1*72 

201.059 

256.766 

201.059 

208,585 

209,79* 
209.331 

a0,088 
212,21*1* 
230,361 

232,168 
232,968 
233,11*5 

23U,194 
236,912 
256,766- 


970 
1,01*7 
1.068 
i,ii*9 
1.203 

1.335 
1,729 
2.759 
3,869 
i».969 

3.869 

U.oio 
l*.035 
l*,0U6 

i*,o6i 
U.093 
1*.1*13- 

l*.i*57 

1*,1*82 
1*,1*88 

1*,512 
i*,570 
l*.969 


Computed 
rniTmni   rate 
of  Interest 

(Percent) 


2.573 
2.588 
2.57? 
2.53^ 
2.511* 

2.1*38 
2.260 
1-978 
1.925 
1.935 

1,925 

1.922 
1.923 
1.933 

1.933 
1.928 
1.916 

1.920 
I.92I* 
1.925 

1.927 
1.929 
1.935 


PabUc  debt  l/ 


Interest-bearing 
debt  outstaadlBg 


Oompated 
annual 

Interest 
chcxge 


(In. millions  of  dollars) 


32,989 
35.800 
36,576 
39.886 
1*2,376 

1*8,387 

71,968 

135,380 

199.51*3 

256,357 

199.51*3 

207.117 

208.289 

207,850 

208,608 
210.771* 
228,891 

230.672 
231.851* 
232,026 

233,063 
235.761 
256,357 


81*5 

924 

9U7 

1,037 

1,095 

1,218 
1.61(1* 

2.679 
3,81*9 
i*,96l» 

3,81*9 

3.990 
4,015 
l*,026 

l*.Ol*l 
i*.073 
i*,393 

l*.i*37 
l*.l*65 
i*,l*72 

U.U96 
l*,553 
4,964 


Computed 
nnTiiinl  rate 
of  interest 

(Percent) 


2.562 
2.582 
2.589 
2.600 
2.583 

2.518 

2.285 
1.979 
1.929 
1.936 

1.929 

1.927 
1.928 
1-937 

1.937 
1.932 
1.919 

1.921* 
1.926 
1.927 

1.929 
1.931 
1.936 


Source:  Daily  Treasury  Statements. 

1/  Treasury  bills  are  included  In  interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  annual  interest 
charge  and  the  computed  rate  of  interest,  the  discount  value  is  used. 
Tor  the  purposes  of  computing  the  annual  interest  charge  and  rate  of 


Oaaraataed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed 

interest 
charge 


(In  millions  of  dollars) 


1*,718 
U.665 
1*.853 
5,,i*50 
5,1*98 

6.360 
U.5l*9 

1+.092 

1,516 

409 

1,516 

1.1*68 
1.1*75 

1,1*80 

1,1*80 
1.1*70 
1,1*70 

1,1*96 
i,uU 
1,119 

1,132 

1.151 

1*09 


125 
123 
121 
112 
109 

117 

85 

81 

20 

5 

20 

19 
20 
20 

20 
20 
20 

20 
16 
16 

16 

17 

5 


Compntad 
•annal  rat* 
of  Interest 

(Percent ) 


2.650 
2.633 
2.1*98 
2.052 
1.978 

1.831* 
1.861 
1.968 
1.335 

1.321 

1.335 

1.326 
1.333 
1.339 

1.31*7 

1-355 
1.367 

1.369 
1.457 
1.1*51* 

1.1)1*9 
1.1*1*1 
1.321 


interest  on  United  States  savings  bonds.  Series  A-S  are  considered 
to  yield  2.90^  per  annum  and  Series  T   is  considered  to  yield  2.53J5. 
2/  Guaranteed  securities  held  by  the  Treasury,  and  securities  guaran- 
teed as  to  interest  only,  are  not  included  in  this  table. 
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statutory  Limitation  on  the  Public  Debt 


Saotlon  21  of  the  Second  Liberty  Bond 
Act,  as  amended,  provides  that  the  faoe 
amount  of  obligations  Issued  under  author- 
ity of  that  Act,  and  the  faoe  amount  of 
obligations  guaranteed  as  to  principal  and 


Interest  -by  the  United  States  (except  such 
guaranteed  obligations  as  may  be  held  by 
the  Secretary  of  the  Treasury) ,  shall  not 
exceed  In  the  aggregate  |500  billion  out- 
standing at  any  one  time. 


Table  1.-  Condition  as  of  June  30,  1945 

(In  mill lone  of  dollare) 


Maiimuin  anoimt  of  securities  which  may  l)e  outstandine  at  any  one  time,  under  limitations  imposed  by  Section  21  ^^^ 

of  the  Second  Liberty  Bond  Act,   as  amended J     . 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.    S.  OoTsmment   securities  issued  under  the  Second  Liberty  Bond  Act,   as  amended  1/ 268,238 

, H33 

Quaranteed  securities  2/ 

Total  amount  of  securities  outstanding  subject  to   statutory  debt  limitation lJL 

Balance  issuable  under  such  authority 

y     Jor  comparison  with  the  public  debt  outstanding,    see  foUo-lng  2/     Sielude.  guaranteed  .ecurltie.  held  by  the  Treairury. 

table  2. 


Table  2.-  Analysis  of  U.  S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Public  Debt  Outstanding,  June  30,   1945 

(In  Dlllione  of  dollars) 


Interest-bearing  securities: 
Marketable  issues: 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. 
Total  marketable  issues 


non-marketable  lesuss: 

j Current   redemption  value. 

0.   S.    savings  bonds  ^^t„ity  value 

Treasury  tai  and  savings  notes 

Depositary  bonds 

Total  non-marketable  Issues 


Special  issues  to  Oovemment  agencies  and  trust  funds. 
Total  interest-bearing  securities 


Matured  securities  on  which  Interest  has  ceased. 


Obligations  bearing  no  Interest: 

United  States  savings  stasis 

Excess  profits  tax  refund  bonds 

Currency  items,   etc.   2/ •••• 

Total  obligations  bearing  no  Interest. 


Total. 


U.    S.  Oovernment 

securities  outstanding 

subject  to 

statutory  debt 

limitation  1/ 


I7.0UI 
3U.I36 

106,1448 


181,123 


56.195 

10,136 

505 

66,835 


18,812 
266.770 


262 


178 
1.028 


i,ao5 


268,238 


Total 
public  debt 
outstanding 


I7.0UI 

3U.I36 

23. '♦97 

106,l«lt8 

196_ 

181.319 


U5.586 


10,136 
905 


256.357 


269 


178 

1.028 

852 

2.057 


258,682 


1/     Limitations  are  established  by  Section  21  of  the  Second  Liberty 

Bond  Act,    as  amended. 
2/     Consists  of  United  States  notes  (less  gold  reserve);   deposits  for 


retirement  of  national  bank  and  loderal  Heserre  Bank  notes;  and 
other  obligattonB  bearing  no  Interest. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
l88u«d  by  the  United  States  1/ 
As  of  June  30,  1045 

(IB  aUlioM  of  tellart) 


Tear 

and 
Bonth 


4U«...| 

Sept.. 
Oct . . . 
Dae... 


IS/tB-Jaa... 
T»y>... 

Mar... 

i^p... 
Majr... 

Jiina. , 

AU.7.. 
Dae... 


19U7-Jan. . 
Mar.. 

Sapt. 

Oct.. 
Dae.. 


19>«8-Mar...  J 

Jona..  / 

8apt..  I 
Dao. .. 


19U9.Juna.. 
Sapt.. 

Dae... 


1950->tar... 

Sapt.. 
Dae... 


OaaeriptioD  of  aaovrltjr  g/ 
(Data  of  lata*  ia  ahovB  ia  paraatbaaat) 


Traaa.  Mlli 

Traaa.  bUla 

7/8)t      Cartifleata,       S/l/U? it/l/kk) 

traaa .  bllla 

7 /Si      Cartifleata.   9/1^5 (9/lM) 

2-3/>*1t  Iraaa.  bond,  9/l5/'*5-'»7 (9/16/35) 

7 /Si      Cartifleata .  10/l/l»5 (10/1/ W*) 

2-1/2^  Traaa.  bead.  12/15/U5 (12/15/37) 

3/ki      Traaa.  nota.  12/15/'»5 (12/18/MO) 

7/8i      Cartifleata.  12/I/U5 (12/1/>A) 

Total 


ji  Conraralos  bond, 
■SOi  Traaa.  note. 
l/Si      Cartifleata, 

7/85t  Certificate, 
li  Treai.  note, 

3-3/U3I  Traaa.  bond, 

1/Si      Certificate, 

7/8i      Certificate, 

'ii  Traaa.  bond. 
y-l/Si  Treaa.  bond. 
7/8i  Certificate, 
CjOi  Traaa.  note, 
1-1 /Zi  Treae.  note. 
Total..... 


1/1/U6 (1/1/16) 

l/l/»»6 (12/1/lA) 

2/1/U6 (2/1/U5) 

3/1/U6 (3/1/1*5) 

3/15/w (U/l/Ul) 

3/15/U6-56 (3/15/26) 

Vl/'«6 (i*/i/i»5) 

5/l/W (5/I/U5) 

6/l5/U6-Ug (6/l5/3»») 

6/l5/»*6.J»9 (6/15/31) 

6/1/U6 (6/1/U5) 

7/i/'*6 (6/1/U5) 

12/15/U6 (6/5/'t2) 


3)t  ConTaralon  bond,       I/I/U7 (I/I/17) 

1-1/lDl  Treae.  note,     3/l5/'*7 (6/26/>U») 

l-l/2it  Treaa.  note,     S/lS/l*? (7/I2/U3) 

l-X/l(j{  Treaa.  nota,     9/15/'»7 (12/1/Uli) 

l4-l/l*)l  Traaa.  bond,  10/15/1*7-52.. .  .(10/16/22) 

Zi  Treaa.  bond,  I2/I5/U7 (12/15/38) 

Total 


2i  Traaa.  bond,     3/l3/^«-9) (3/1 S/"*!) 

2-3/U)l  Treaa.  bond,     3/15/'«-51 (3/16/36) 

5i  Treaa.  bond,     6/15/l»6-l*» (6/I5/3I*) 

1-3/^  Traaa.  bond,     6/15/1*8 (12/1/1*2) 

Z-l/2i  Treaa.  bond,     9/15/1*8 (3/15/38) 

1-1/ Zi  Traaa.  nota.     9/l5/'« (3/1 5/W) 

2jt  Treaa.  bond,   12/15/1*8-50 (12/8/39) 

Total 


3-1/85' Treaa.  bond,  6/15/1*6-1*9 (6/15/31) 

Zi  Treaa.  bond,     6/15/1*9-51 (1/15/1*2) 

2^1  Traaa.  bond.     9/15/U9-51 (5/15/U2) 

3-l/8?t  Traaa.  bond,   12/15/'*9-52-..-(l2/15/3'») 

2-1/251  Traaa.  bond,   12/15/l*»-53.-- -(12/15/36) 

Zi         Treaa.  bend.  12/15/1*9-51 (7/15/U2) 

Total 


Zfi  Treaa.  bond,     3/15/U8-50 (3/15/>»l) 

2i  Treaa.  bond,     3/15/50-52 (10/1 9/U2) 

2-1 /2)t  Treaa.  bond,     9/15/50-52 (9/15/38) 

Zi  Traaa,  bond.     9/15/50-52 ('»/15/*3) 

Zi  Treaa.  bond,   12/15/1*8-50 (12/8/39) 

1-1/2H  Treaa.  bond,  12/15/50 (6/I/I15) 

Total 


Tax 
atattu  3/ 


taakla 

tasakla 
taxakla 

taxable 
taxable 

partlallx 
taxable 

partially 
taxable 
taxable 


vfaellr 
taxable 

taxable 

taxable 

taxable 

partially 

taxable 

taxable 

partially 

partially 

taxable 

taxable 

taxable 


wholly 
taxable 

taxable 

taxable 

partially 
partially 


taxable 
partially 

partially 

taxable 

partially 
taxable 

partially 


partially 
taxable 

taxable 

partliLlly 

partially 

taxable 


taxable 
taxable 

partially 
taxable 

partially 

taxable 


Detailed  ananal  aatnrltlee 


nxad- 
■atmrlty 

laeoae 


5.2'« 

6.557 
2.511 

i;i5 

i.au 

3.'»92 

5»a 

531 

>».395 


33.'H9 


16 
3.'n6 

5.01*3 
U,ll*7 
1.291 


U.Sll 
1.579 


U,l*6b 

'*.909 

3.261 

32.936 


13 
I.9U8 

2.707 
1.687 


701 


7.057 


3.062 
3.7S 


7.261 


2.365 


2.365 


Callable  laeoae 
elaaalflad  by  year  of: 


Tlret 
eall 


1*89 


1.036 
819 


2.3UU 


759 


759 


1.115 

1.223 


571 


2.910 


1,011* 

1.292 

1*91 

1.786 
2,098 


6.682 


1.963 

1.186 
•♦.939 


8,088 


(Continued  on  following  page) 


final 
aatorlty 


1.036 


1.036 


819 


819 


1.115 


571 


1.687 


Total  annxial  matnritiaa 


'ized-aatority 

iaauaa  plna 

callable  iaauaa 

olaaaified  by 

year  of  first 

eall 


33.'»19 


35.280 


7.816 


10,171 


6,682 


.'03 


71zed-oaturity 

iaaoee  plue 

callable  iaauaa 

elaaiif led  by 

year  of  final 

aaturity 


33. 'H9 


32.936 


7.057 


8,296 


819 


1*,052 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States i/ 
As  of  June  30.  1945  -  (Continued) 

(In  aillloni  of  dollart) 


Tear 

and 

month 


1951-Mar. . 
June. 

Sept. 


Seterlptlon  of  eeeurlt7  2/ 
(Bate  of  leiue  1»  thoirn  In  parenthetee) 


2-3/ltjt  Trea..  tond.     3/15/'«-51 (3/16/36) 

Zf  Treaa.  tend, 

2_3/UjJ  Treaa.  bond, 

2^  Treaa.  bond, 

2^  Treaa.  bond, 

35t  Treaa.  bond, 

2-1/U55  Treaa.  bond, 
2^  Treaa.  bond, 

2^  Treaa.  bond. 

Total 


(>M/^9-5l (l/l5/»»2) 

s/is/si-s"* (6/15/36) 

9/15/U9-51 (5/15/}»2) 

9/15/51-53 9/l5/>»3) 

9/15/51-55 (9/15/31) 

12/15/51-53--- •(12/22/39) 
12/15/ 51-55... -(la/lS/fl 
12/l5/'»9-51 (7/l5/'*2) 


Tax 
atatua  2j 


1952-Har.. 
Jvine. 

Sept. 
Oct.. 
Dec. . 


1955-JuBe. 
Sept. 


2-1/656 
2^ 

2-1/1*56 

256 

2-1/256 

256 

U-l/i*56 

y-x/si. 

256 

Total. 


3/1 5/52-5^..  •■  .(3/31^1) 
3/15/50- 52.... (10/19/U2) 

6/15/52-55 (2/25/'»2) 

6/15/52-5ii (6/26/H4) 

9/15/5»-52 (9/15/38) 

9/15/50-52 ('♦/15/'*3) 

10/15/U7-52. ...(10/16/22) 
Treaa.  bond,  12/15/U9-52.. .  •(12/15/3'*) 
Treae.  bond.   12/15/52-5'* (12/l/ltU) 


Treaa.  bond, 
Treaa.  bond, 

Treat,  bond. 
Treat,  bond. 

Treat,  bond. 
Treat,  bond. 

Treat,  bond. 


Dec... 


195U-Mar. . 


Jime . . . 


1955-Mar 

June. . . 

Sept . . , 
Dec... 


1956-Har 

Jnne . . . 
Sept... 


256  Treaa.  bond.     6/15/53-55 (lO/T/ltO) 

2)6  Treat,  bond,     9/15/51-53 (9/15/'»3) 

2-1/256  Treat,   bond,  12/15/U9-53. ..  ■(12/15/36) 

2-I/U56  Treaa.  bond,  12/15/51-53.-.  .(12/22/39) 

Total 


partially 
taxable 

partially 
taxable 
taxable 

partially 

partially 
taxable 
taxable 


taxable 
taxable 

taxable 
taxable 

partially 
taxable 

partially 

partially 
taxable 


partially 
taxable 

partially 
partially 


2-1/256  Treat,  bond.     3/15/52-5^* (3/3l/'*l) 

2-3/1*56  Treaa.  bond.     6/15/51-5'* <6/15/36) 

2-1/1*5  Treat,   bond,     6/15/5t-56 W^^m 

256  Treat,   bond,     6/15/52-5"* (6/26/W 

256  Treat,  bond.   12/15/52-5^ (12/l/'l'*) 

Total 


2-7/856  Treat,  bond, 

2-1/1*56  Treat,  bond, 
256  Treat,  bond. 


Treat,  bond, 
Treat,  bond, 


3/15/55-60 (3/15/35) 

6/15/52-55 (2/25/1*2) 

6/15/53-55 (10/7/1*0) 

9/15/51-55.... .(9/15/31) 

12/15/ 51-55.  •..(i2/i5/'tl) 


1957. 


1958-Mar. . 
June. 


1959-June . 
Sept. 


3-3/1*56  Treat. 
2-1/256  Treaa. 


bond, 
bond. 


3/I5/U6-56 (3/15/26) 

3/15/5^58 (6/2/'*l) 


2-1/1*56  Treat,  bond,     6/l^/5'^^(' (7/22/'*0) 

2-3/U56  Treat,  bond,     9/15/56-59 <?/15/36) 

2-1/1*56  Treat,  bond,     9/15/56-59 (2/l/W 


./H56 
Total 


taxable 

partially 

partially 

taxable 

taxable 


partially 

taxable 

partially 

partially 
taxable 


partially 
taxable 

partially 

partially 
taxable 


2-1/2)6  Treat,  bond,  3/15/56-58 ;  (6/2/!*l) 

2-3/l*)6  Treaa.  bond.  6/I5/58-63 (6/15/38) 


2-1/1*56  Treat. 
2-3/1*56  Treat. 
2-1/1*56  Treat. 

Total 


bond,  6/15/59-62 (6/1/1*5) 

bond.  9/15/56-59 (9/15/36) 

bond,  9/15/56-59 (2/1/'*'*) 


taxable 
partially 


taxable 

partially 
taxable 


Detailed  annual  maturltlet 


Ilxed- 

naturlty 
Itroet 


Callable  Ittuat 
claitlfled  by  year  of: 


nrtt 

call 


rinal 
maturity 


1.627 


7.986 
755 

l.llE 
510 


11.996 


1.021+ 


1.501 
5.825 


8,662 


17,012 


725 


725 


681 


681 


2,611 


2.611 


i.UUg 


982 
3.823 


6,253 


919 


919 


"♦.SOS 


"♦.SOS 


1.223 
l.Oll* 


1,292 


2,098 


5.628 


1.963 


1.186 

'*.939 
759 
1*91 


9.338 


7.986 

1,786 
1,118 


10,890 

l,02l« 

1.627 


5.825 

8,662 


17.138 


1,501 
725 

755 
510 


1)89 
681 


1.170 


1,1*1*9 


1.1*1*9 


982 

3-823 


U.gQl* 


Total  annual  matorltlat 


nxed-maturlty 

iaeuea  pltif 

callable  Itiuet 

elattlfled  by 

year  of  flrtt 

call 


11.996 


rixed-maturlty 

1  tenet  plui 

callable  Ittuai 

elattlfled  by 

year  of  final 

aaturlty 


5,628 


17.012 


725 


9.33« 


10,890 


681 


17.138 


2,611 


6.253 


3.'*9l 


1,170 


919 


1*.508 


i,>*it9 


U.801* 


(Continued  on  following  pa«e) 
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Maturity  Schedule  of  Intereet-Bearlng  Public  Marketable  Securities 
Issued  by  the  United  States  ^ 
As  of  June  30,  1945  -  (Continued) 

(la  Dllllona  of  dollar*) 


Tmt 

■nd 
■oath 


Oaierlptlea  of  —evrltr  2/ 
(teto  of  lt«M  la  ■ho«a  la  paroathOMs) 


1960-lter. 
Dm. 


196l-Jimo. 


19te-Ju 


....{ 


a-7/^  TroM.  toad,    3/15/55-60 (3/15/35) 

2-3/lt^  troM.  boad,  12/15/60-65.  ...(12/15/38) 
total 


1963-Jim*. 
Dm.. 


196)«-jTiBe... 
Sm.... 


Oaaal  toad,  6/I/61 (6/I/II) 


2-l/2«  Troaa.  boad,     6/15/62-67 (5/5/'«) 

2-1/Ui*  Traa*.  boad,     6/15/59-62 (6/1/1*5) 

Total 


>az 

atatua  ^ 


Oatallad  aaanal  a*t\urltl«a 


partlall7 
partially 


lAollr 


2-3M  fcoaa.  boad.     6/I5/58-63 (6/15/38) 

2-l/2)t  Traaa.  boad,  12/15/63-68 (12/1/I«2) 


Total. 


2-l/2<  Traaa.  boad.     6/l5/61«-69 (U/lS/Us) 

2-1/2^  traaa.  boad.   12/15/64-69 (9/I5/U3) 

Total ; 


1965-Har. 
Dae. 


1966-Har. 


1967-Jaaa. 
8«pt. 


1968- Dm.... 


1969-JTJaa. .. 
Dm.... 


1970-Har. 


197l-««r.... 


1972-JuBa. 
Sapt. 


2-1/2JI  Traaa.  boad,     3/I5/65-70. 


.(2/1/Ul*) 


2-3/^  Traaa.  boad,  12/15/60-65. ..  .(12/15/38) 
Total 


abla 
abla 


partlalljr 
tazabla 


tazabla 
tazabla 


n»d- 

■atarlty 
laanaa 


50 


2-l/2)t  Traaa.  boad,  3/I5/66-7I (12/l/l«i») 


2-1/2^  Traaa.  boad,  6/15/62-67 (5/5/'*2)  taiabla 

2-1/24  Traaa.  boad.  6/15/67-72 (6/l/l»5)  tazabla 

2-1/2%  Traaa.  boad.  9/15/67-72. . ..(lO/20/>H)  tazabla 

Total 


tazabla 
partially 


tazabla 


2-l/2)t  Traaa.  boad,  I2/I5/63-68 (12/1/1«2) 


2-l/2)(  Traaa.  bond,     6/I5/6U-69 (U/15/1»3) 

2-1/2:*  Traaa.  boad,  l2/15/6Jt-69 (9/15/U3) 

Total 


2-1/2%  Traaa.  boad,  3/15/65-70 (2/l/41»)   tazabla 


tazabla 


tazabla 
tazabla 


2-1/2%  Traaa.  boad,  3/15/66-71 (12/1/W*) 


2-1/2%  Traaa.  bond, 
2-1/2%  Traaa.  boad. 
Total 


6/15/67-72 {6/I/U5) 

9/15/67-72.... (10/20/Ul) 


tazabla 


tazabla 
tazabla 


Soareai 

y 

2/ 


tellj  Troaaurr  Statanant,  aad  raporta  to  tha  Traaaruy. 

■rdudaa  (1)  poatal  aarln^a  bonda  aad  (2)  Tadaral  Houaln*  Adalalatra- 

tlon  debaatorea  (the  only  iateraat-baarlng  public  no-katabla  raaraa- 

taad  aacorltlaa  outatandlng. 

It  ahould  bo  acted  that  oallabla  laauaa  q>paar  t»lc*  la  thla  ooluaa, 

once  la  the  year  of  flrat  call  aad  agala  la  the  year  of  final  matxk- 

rity.     Callable  laauaa  with  reapMt  to  which  a  daflalte  notice  of 

call  haa  been  mada,   hovaver,   are  llatad  aa  flzad  nttirltlea. 


Oallabla  laauaa 
elaaalf lad  by  year  oft 


rirat 

eall 


1.>I85 


l.>t85 


2,118 


2,118 


2,831 


2.831 


3.761 
3.838 


7,600 


5.197 


5.197 


3.><81 


7.199 
2,716 


9.915 


naal 
■atari ty 


2.611 


2,611 


U,508 


U.5O8 


919 


919 


1,>«85 


l,>tS5 


2,118 


2,118 


2.831 


3.761 
3.838 


7.600 


5.197 


3,'*81 


7.199 
2.716 


9.915 


Total  aaaual  matxiritlaa 


Flzad-aaturlty 

laauaa  plxM 

oallabla  laauaa 

claaalflad  by 

year  of  flrat 

call 


1,485 


50 


2,118 


2,831 


7.600 


5.197 


3.U8I 


9.915 


nzed-maturlty 

laauaa  plua 

callable  laane* 

claaalflad  by 

year  of  final 

■aturity 


2.611 


50 


4,508 


919 


1,485 


2/ 


2,118 


2.831 


7.600 


5.197 


3.481 


9.915 


Federal  Mcurltlea  fall  late  three  broad  grovpa  with  raapact  to  lin- 
poaltlOB  of  federal  iacoao  tazea  on  iacone  derlTod  therefron. 
"Wholly"  taz-ezMipt  aacurttlaa  are  ezenpt  from  both  the  normal  aad 
aurtaz  rataa.  "Partially"  taz-azenpt  aecuritlea  are  ezempt  from  the 
normal  ratea  azcept  that  la  the  eaae  of  partially  tax-exempt  Troaeury 
and  aaTla«a  bonda,  Intereat  derlTed  from  $5,000  of  principal  amount 
owned  by  any  one  holder  la  alao  ezempt  from  the  aurtax  ratea.  "Tax- 
able" aecuritlea  are  aubject  to  both  aomal  and  aurtaz  ratea. 
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Offerings  of  Marketable  iBsues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Sat* 

t*rB«  of 

offering 

««r* 
announcad 


8/16/U3       9/9/uy 


Date 
BUlxerlp- 
tlon 
book! 
vera 
opened 


DaaerlptloD  of  lecurltr 
(Date  of  latue  la  abown  In  parentbeaaa) 


IO/6/U3 
8/16/U3    , 
10/6/U36/^ 
ll/22/'»3 


11/22A3 


3/2/UU 

3/2/Ui* 

3/2/i»M 

3/22/UU 


Third  War  Loan  aeourltlea; 

2-1/251  Treae.  bond-12/15/6U-69 l5/15/'»3) 

2^  Treat,  bond-  9/15/51-53 ^(^^/^'J 

7/8)6      Certificate-    3ll/kk (9/15/'»3) 


10/6/1*3 
IO/6/U3 
10/6/H3 

11/22/U3 


1/18M 


iizkim 

3/2/Ui* 
3/2/UU 
3/2/UU 

3/22/UU 

U/2UM 


Period  to  Batttrity 

(Period  to  f Irat  eall 
■hewn  In  parentbeaaa) 
1/ 


7/84      Certificate-    lO/l/UU.. <1°/,15/U3 

2-1/2^  Tre...  bond  -  12/15/6U-69  U/ 9/15/^3) 

25t  Treaa.  bond  -    9/15/51-53  5/ 9/15/^3 

7?8!{       Certificate-     12/l/UU (12/I/U3) 


Fourth  War  Loan 


U/lUM        6/12M' 


7/20/UU 
8/2U/UU 
8/2U/UU 
9/20/UU 


10/23/UU 


11/17/UU 

U/17/UU 

11/17/UU 

11/17/UU 

1/22/U5 

2/19/U5 

3/22/'»5 

U/19/U5 


U/II/U5 


5/21/U5 


securities:     J/ 

2-1/2*  Treat,  bond-  3/15/65-70 j!/,J(!!i!| 

2-I/U5I  Treat,  bond-  9/15/5^-59 f^A/UU) 

7/8^      Certificate-     S/l/Uj (2/1/UU) 


.9056  Treat,  note  - 
2-1/2*  Treaa.  bond  - 
2-1/1^  Treat,  bond  - 
1-1/2*  Treat,  note  - 
7/8*  Certificate  - 
7/8*       Certificate  - 


3/I/U5 (2/1/UU) 

3/15/65-70  U/ (2/1/UU) 

9/15/56-595/ <2/l/W 

9/1I/U8....:'. (3/15/W 

l./iA5 Wi/W 

5/I/U5 (5/1/W 


Fifth  War  Loan   aecurltlee;     J/ 

2-1/2*  Treat,  bond-  3/15/65-70  U/ -.Wy,^. 

Zf,  Treat,  bond-  6/15/52-5'* W.^^IJffl 

lll/U*  Treat,  note-  3/15/U7 '•^I^J^X 

y/8i      Certificate-     6/I/U5 (6/26/UU) 


26  7T.3 
10  jrr 
1  TT 


lyr 
26  7r,2  B 
9  yr.ll  ■ 

1  re 


26  yr.l  B 
15  yr,7  B 
lyr 


1  yr.l 
26  yr 
15  yr.6 

U  yr,6 

1  yr 

lyr 


25  yr.  9  B 
10  yr 
2  yr,9  » 
11  a 


(21  yT.3 
(  8yr) 


brllett 

date 

on  vhlota 

cOBBerclal 

bankt 

nay  own 

reatrloted 

Ittne*  2/ 


(21  yr,2  b)  5/ 
(  7  yr.llm)  5/ 


(21  yr,l  b) 
(12  yr,7  ») 


9/15/53 


iBOtUHt 

Of  caeb 
(libtcrlp- 

tlona 
tendered 

2/ 


iaount  leaned 


Total 


Tor 
eath 


In 

ezetaaoea 

for  other 

tecnrltlet 


(In  oUllon*  of  dollart) 


9/15/53 


7/20/UU 
8/2U/UU 
8/2U/UU 


7/8*      Certificate  -       8/I/U5 [^H^l         J  ''' 

7/8?      Certificate-       9/1/U5 -MH^l        M' 


9/25/UU     7/8*      Certificate-     IO/I/U5 (10/l/UU) 


11/20/UU^ 


11/20/UU 

11/20/UU 

11/20/UU 

11/20/UU 

1/22/U5 

2/19/U5 

3/22/U5 

i*/lS/U5 


5/1U/U5' 


5/21/U5 


7/8* 
1* 


Treat,  note 


3/i5/U6  U/ (ll/lC*!) 


(21  yr)  8/ 
(12  yr.Sa)  8/ 


S/fif^ 


3.779 

5.^57 

U.122 


5.391 

5.532 


2/1/51^ 
9/15/U6 


(20  yr,9  n)  2/ 
(  8  yr) 


2/1/5"* 


Sixth  War  Loan  aeourltlea;     J/ 

2-1/2*  Treat,  bond-  3/15/66-71 ^^^/l/UU) 

2*  Treat.  bond-12/15/52-5U ^^/l/UU 

lll/U*  Treat,  note-  9/15/U7 ^^/l/W 

7/8*      Certificate-  I2/I/U5 (12/l/UU) 


.90*       Treat,   note  -       I/I/U6 'i^iH^l 

2-1/2*  Treat,  bond  -  3/15/66-71  U/...  .(12/l/UU) 

2*           Treat,   bond  -  12/15/52-5U  U/  •  •  •  •  ^ISA/'*'*) 

1-1/U*  Treat,  note  -     9/15/U7  11/ ^^^'^^ 

7/8*       Certificate-       2/1/U6 '',^'„!( 

7^8*      Certificate-       VI/U6 mm 

i'ltl       Certificate-       U/I/U6 U/I/U5 

7/8*       Certificate-       5/l/t6 (5/l/'*5) 

anventh  War  Loan   aeourltlea! 

2-1/2*  Treaa.   bond-  6/15/^7-72.. 5^A/^5) 

2-1/U*  Treat,   bond-  6/15/59-62 ^r^V^^J 

1-1/2*  Treat.   bond-12/l5/50 ?(^(^l 

7/8*       Certificate-     6/I/U6 (6/I/U5) 


.90*      Treat. 


note-      7/1/U6 (6/I/U5) 


1  yr.6B  10/. 
1  yr 


26  yr,3  B  (21  yr.3  «>) 

10  yr  (   8  yr) 

2  yT,9  a  

lyr  


1  yr.l  B       

26  yr.3  B      (a  yr,3  »)  IS/ 
10  yr  (  8  yr)  12/ 

2  yr,9Bl2/ 

1  y»  

lyr  

1  yr  

1  yr  


27  yr  (22  yr) 

17  yr  (lU  yr) 

5  yr , 6  m  

1  yr  


12/1/5U 


1  yr.l  m 


2,212 
3.728 
5.OU8 


2.909 
5.825 
l,9U8 

U.770 


3,UU«r 
7.922 
1.550 
U,395 


12/1/5U 


6/15/62 
6/15/52 


7.966  P 
5.28U  p 
2,636  p 
U.799  P 


3.779 
5.257 

U,122 


3.519 

59 

2.729 

3.5^ 


2.212 

3.728  _ 

5.0U8  J] 


i 


5.m 

5.257 
U.122 


1.580 


2,212 
3.728 
5.OU8 


2,127 
77 
95 
3.7U8 
U.877 
1.615 


2.909  1/ 
5.825  1/ 
1.9U8  1/ 
U,770  2/ 


2.511 

3.69U 

788 

3.'*92 


3.UU8r2/ 
7.922    1/ 

1.550  1/ 
U.395  1/ 


3.U16 

33 

7U0 

5.0'*3 
U,lU7 
u,ai 
1,579 


7.966  p 
5.28U  p 
2.636  p 
U.799  P 


U.910  p 


2.909  1/ 
5.825  "■ 
1.9U8 
u.770 


3,UUgrl/ 
7.922  ' 
1.550  _, 
U.395   2/ 


7.966  p 
5.2*  p 
2.636  p 
U.799  p 


1.939 
59 

1,102 
3.5'W 


2.127 

77 

95 

3.7Ue 

U.877 

1.615 


2.511 

3.69U 

788 

3.U92 


3.U16 

33 

7U0 

^?^ 
5.0U3 

U.1U7 

U,811 
1,579 


U,910  p 


aee  "Treaaory 


Back  nLgoree;     Iter  period  December  I9U1  throro^  July  l^i. 
Bulletin"  for  Horvember  19UU,   page  32. 
p       ftrellmlnary . 

1/     ^^'Ihfcaae  of  the  reopening  of  a  previously  «""f  4«<^"y-   J^" 
period  to  flret  call  and  to  maturity  are  calculated  from  the  date 
Interest  commences  on  the  reopening.  ,    ,   ^    ,      tA,*,^.A  »«,  fh4« 

Beatrlcted  lemies  are  those  which  commercial  banks  (defined  for  this 
purpose  at  banks  .*lch  accept  demand  deposits)  are  not  permitted  to 
Lc^re  prior  to  a  specified  date,   with  two  exceptions:      U)  "'"f^" 
^Sly  w?th  the  rourih.    ilfth  and  Sixth  War  loans,  commercial  banks 
^re^rmltted  to  subscribe  to  the  restricted  issue  offered  in  the 
War  Loan  for  limited  investment  of  their  sartngs  deposits;    (2)  com- 
mercial banks  may  temporarily  acquire  restricted  issues  throu^ 
foreclosure  when  such  issues  haye  been  used  as  collateral^ 

2/     Consleta  of  all  public  caah  subscriptions  and  of  aubscrlptlons  by 


2/ 


1/ 


10/ 

12/ 


U.  3.  Qovernment  ageoclea  and  trust  fund*. 

Heopenlng  of  prerloualy  offered  secMlty. 

Interest  commenced  on  October  15,  19U3. 

innouncement  of  exchange  offering  was  Included  In  announcement  of 

Third  War  Loan,  iaigust  16,  I9U3. 

ngores  on  amount  of  War  Loan  securities  l"'^*/';^^'*  ^"'^  °i„. 

-funts  issued  In  connection  with  the  Drive,  and  of  »°7»«  ^'"^^ 

concurrently  with  Drive  to  U.  3.  Oovemoent  agencies  and  trust  fonda 

and  to  commercial  banks. 

Interest  commenced  on  March  I5.  19'". 

Interest  commenced  on  June  26,  I9U4. 

Interest  commenced  on  September  15,  19U'*-  „   . 

This  is  the  same  security  that  was  offered  in  the  Sixth  War  Loan- 

iX^d  as  of  December  15,  I9UU  and  accrued  interest  charged  from 

December  1  to  December  15 . 


August  1945 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Date  of 

refunding 

for  exchange 

traiiMctlon,  oi 

of  ratlrament 

for  cash 

traniactloD 


8/2/U3 

IO/15/U3 


10/15/1*3 
12/1/U3 

l2/i5/»»3 


2/i/Ui* 
2/l/Ul; 


3/15/1* 


Vl/»A 
5/1/irt 

s/i/m 

9/l/t4 


g/is/UU 


lO/l/UU 
12/1/ltlf 


la/is/"* 


2/l/U5< 


3/l/'J 


VX/U5 
5/l/>»5 


5/a/i»5{ 


Daicrlptlon  of  eallad  or  aaturln^ 
aaouplty  1/ 

(Cat*  of  Isaue  is  ahovn  In  paranthasaa) 


7/8)1      Oartlfleata  -      8/I/U3 (8/15/U2) 

li  Treaa.  note  -    9/15/'*3 (6/X5/ltO) 

3-l/l»jl  Traaa.  bond  -  10/15/1*3-1*5 (10/15/33) 

7/8St       Certificate  -     II/I/U3 (11/2/1*2) 

7/8)1       Certificate-     12/1/1*3 (12/1/1*2) 

l-l/85t  Ipaaa.  note  -  I2/I5/U3 (I2/I5/38) 

1-3/8)1  TPHA  note       -       2/1/1*4 (2/1/39) 

7/8){       Certificate  -       2/l/l*U (2/1/&3) 

3-l/i»){  mtc  bond     -    3/i5/i*i»-6i* (3/15/3'*) 

3)1  WHO  bond       -     5/15/UU-U9 (5/15/31*) 

li  HJfC  note         -     k/l'^/V* (7/3/W) 

3)t  HOLC  bond       -       5/l/l*l»-52 (5/1/31*) 

3-l/U<  Treae.  bond  -     U/15/U1*-U6 (U/16/3!*) 

li  Treaa.   note  -    3/15/1*1* (11/1/39) 

3/l*)t      Treaa.   note  -    6/I5/UI* (6/15/39) 

lotala  for  exchange  transaction  of  3/I5/UI*. . 

T/e%  Cart  if  Icate  -  U/l/W* ('*/l5/'*3) 

7/8)t  Certificate-  5/1/1*1* (5/1/1*3) 

7/ei  Certificate  -  S/l/W* (8/2/1*3) 

7/8Jt  Certificate-  9/1/1*1* (9/15/1*3) 

3/l*)t       Treas.   note  -     9/15/1*1* (l/31/l*l) 

If  Treas.  note  -    9/15/^ (12/22/39) 

Totals  for  exchange  transaction  of  9/15/1*4. . 

7/851       Certificate-     10/1/1*1* (IO/I5/U3) 

7/8)t      Certificate-    12/1/UU (12/1/U3) 

l*Jt  Treaa.  bond  -  12/15/iat-5l* (12/15/21*) 


7/8^      Certificate  -      2/1/1*5 (2/1/1*1*) 

l-l/ti  OCC  note        -    2/15/1*5 (7/21/1*1) 

Totals  for  azohasge  transaction  of  Sfl/^.., 

•  90)1      Traas.  note  -      3llM (2/1/1*1*) 

3/M)t      Treaa.   note  -     3/l5/'*5 (3/15/>«» 

l-l/l*jl  Treas.   note  -     3/I5/U5  (9/25/1*2) 

Totals  for  exchange  transaetlon  of  3/I/U5... 


7/8)1      Certificate  -      4/1/U5 (U/l/UU) 

7/8>      Certificate-      5/I/U5 (5/I/W 


Amount  of 
oatttring 
or  called 
security 
outstanding 


Aaount 

for  cash 

retirement 


Amotut 
exchanged 


6/1/1*5 (6/26/itU) 

6/1/1*5-1*7 (6/1/39) 

lotala  for  exchange  transaction  of  5/21/1*5- • 


7/Si      Certificate 
1-1/2^  BOLC  bond 


(In  millions  of  dollars) 

1.609 

279 

1,1(01 


2.035 

3,800 
1*21 


111* 

2.ai 


95 
835 
571 
779 
1.519 
515 
i»l6 


4.729 


5.251 
1.655 
2.545 
4.122 


635 

283 


918 


3.519 
3.540 


1.037 


5,048 
412 


5.U60 


2.127 
718 

1,606 


4,451 


4,877 
1.615 


4,770 

755 

5.525 


53 
279 


239 


96 
260 

421 


114 
84 


19 
130 

12 
175 
296 

146 


810 


374 
40 
31* 

428 


33 

98 


130 


27 
124 


126 


4oo 

17 


4l6 


18 
225 

60 


304 

66 
35 


583  P 
32  P 


615 


1.556 
1,161 


1.939 
3.540 


2.127 


76 
705 
559 
604 
1.223 
4«3 
270 


3.919 


4.877 
1.615 
2,511 
3.694 


602 
185 


7S8 


3.492 
3.416 


911 


4.649 
'395 


5.043 


2.109 

493 

1.5^*6 


4,147 


4.811 
1.579 


4.187  p 

723  P 

4,910  p 


Percent 
exehasgad 


97 
83 


95 
93 


96 


80 
84 
98 
78 
81 
94 
65 
83 


.93 
98 
99 
90 


95 

66 

86 


99 
96 


88 


92 
96 

92 

99 
96 
93 


99 
98 


88  p 

96  p 

89  P 


Dascrlptlon  of  new 
ssourlty  effarsd 


7/8^      Certificate  -      8/1/44 


2-l/2)t  Treas.  bond  -  12/15/64-69 

2)1          Treas.  bond  -  9/15/51-53 

7/85t      Certificate  -  10/1/44 

7/85^      Certificate  -  12/1/44 


.90)(      Treaa.  note 


s/i/us 


2-l/4)t  Treas.  bond  -  9/15/56-59 
2-l/2){  Treaa.  bond  -  3/15/65-70 
l-l/2)t  Treas,  note  -    9/15/48 


7/8)f  Certificate 

7/8^  Certificate 

T/Sfi  Certificate 

7/8)(  Certificate 


4/1/45 
5/1/1*5 
8/1/45 
9/1/45 


l)t 


Treas.  note  -  3/15/46 


7/8)6   Certificate 
.90)(   Traaa.  note 


l-l/4)(  Treas.  note 
2)(  Treas.  bond 
2-l/2)t  Treas.  bond 


10/1/45 
1/1/46 


9/l5/'*7 
12/15/52-54 
3/15/66-712/ 


}7/l!* 


Cartlfieata  -   2/1/46 


7/8)t   Cartlfieate  -   3/l/'»6 


7/8)(   Cartlfieata  -   4/l/ll6 
7/8){   Certificate  -  3/1/^ 


I  .90)(   Treas.  note  -   7/1/46 


Back  rigoresi  Tor  period  December  1941  through  July  1943  sea 
•Traasory  Bolletln*  for  Borsmber  1944,  page  33. 
p   Prsllainary. 


1/  Original  call  and  maturity  dates  are  used. 
2/  Hot  arailable  to  commercial  banka. 
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Treasury  Bulletin 


Cats  of 
Issue 


Aug. 
Aug. 
Au«. 
Aug. 
Au«. 


3- 
10. 
17. 
2h. 
31. 


Sept.  7. 
Sept.  l>t. 
Sept.  21. 
Sept.  28. 


Oct. 
Oct. 
Oct. 
Oct. 

Hot; 
Hot. 


5- 
13. 
19. 
26. 

2. 
9- 


Hot.  16.. 
Hot.  2U.. 
Hot.  30.. 


Dee.  lU.. 
Dee.  21.. 
Dee.  28.. 


19U5-Jan.  k. 

Jan.  11. 

Jan.  18. 

Jan.  23. 


rel). 
reb. 


Apr. 
Apr. 
Apr. 

Apr. 


5.. 

12.. 
19.. 
26.. 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 


19l4U-June  1. 

June  8. 

June  15- 

June  22. 

June  2$. 

July  6. 

July  13. 

July  20. 

July  27. 


Maturity 
data 


Aug.  31-.. 
Sept.  7.-. 
Sept.  lU... 
Sept.  21... 
Sept.   28... 

Oct.  5... 

Oct.  13... 

Oct.  19... 

Oet.  26... 


Hot. 
Hot. 
Hot. 


2.. 

il:: 


Hot.     2lt. . 
Hot.     30.. 


Dee. 


7.. 


Dee.  Ik.. 
Dee.  21.. 
Dee.     28. . 


19U5-Jan.  h. . 

Jan.  11. 

Jan.  18. 

Jan.  23. 

ret).  1. 

reb.  8. 

reb.  15. 

reb.  23. 

Mar.  1. 

Har.  8. 

Mar.  13 . 

Har.  22. 

Mar.  29. 


reb.  15. 

reb.  23. 

Mar.  1. 

Mar.  8. 

Mar.  13. 

Har.  22. 

Mar.  29- 


May  3- 

May  10. 

May  17. 

May  2U. 

May  31- 

June  7< 

June  lU. 

June  21. 

June  28. 


Apr. 

Apr. 
Apr. 
Apr. 

May 
May 
May 
May 


3. 
12. 

26. 

3- 

10. 

17. 

2l». 


31. 

7. 


May 

June 

June  lU. 
June  21. 
June  28. 


July  5- 

July  12. 

July  19- 

July  2b. 


Aug. 
Aug. 
Aug. 


2. 

il: 


(Anounts  In  nllllons  of  dollars) 


Description  of  nsw  Issue 


Bufflber  of 
days  to 
maturity 


Aug.  23. 
Aug.   30. 

Sept.  6. 

Sept.  13. 

Sept.  20. 

Sept.  27. 


91 
91 
91 
91 
91 

91 
92 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 

91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 


Amount  of 

bide 
tendered 


1,887.1 
1.990.1 
2.193-9 

2.173.8 

2.308.9 

2,215.1 
2,0U2.3 
2.07U.3 
2.177.» 

2.010.'» 
2.001.1 
2.033.!} 
1.851.6 
1.831.6 

1,762.1 

2.005. U 

2,088.3 
2,2lH».3 

2,308.0 

2.197.0 
2.183.9 
2.336.3 

2,2140.9 
2.26U.U 

1,932.1 

2,078.5 

2,061.8 

l.97'*.8 
i,93'*.'» 

2,0U0.8 
1,868.2 

2.1*65.0 
2.157.'* 
2,198.2 
2.195.0 

2,056.7 
2.027.9 
1,891-8 
1,888.0 

2.065.8 
2,1»36.U 
2,085.8 
2,073.2 
2,022.1 

1,8U2.8 
2,l6U.O 
2.092.1 
2.109.3 

2,0U8.7 
2.012.9 
2.029.9 
2.067.9 
2,01*3.1 

2,071.1* 
2.112.8 
2.2U3.O 
2,236.3 


Amount  of  bids  accepted 


Total 
amount 


Source:  Data  on  new  Issues  come  from  Public  Debt  Serrlee;  amount  of  maturing 
Issue  and  total  bills  outstanding  are  on  Dally  Treasury  Statement 
basis- 
Back  rignres:  Annual  Baports  of  the  Secretary  of  the  Treasury. 

1/  Commencing  with  the  offering  of  Treasury  bills  dated  May  12,  19'»3. 


1.215.3 
1,202.6 
1,201.0 
1,211.6 
1.207.8 

1,216.3 
1.203.8 

1, 206.6 

1,21U.U 

I.2IU.I 
1,210.9 
1,205.8 
1.209.9 
1,210.2 

1.206.9 
l,2ll».8 
1.215-5 
1,218.2 

1,218.0 
1.312.6 
1.313.9 
I.3O8.9 

1,311.0 
1,31U.} 
1,300.6 
1.313.5 
1.203.7 

1.20U.9 

1.207.0 
1.217.2 

1,202.3 

1,20U.9 
1.303-0 
1.302.6 
1,318.1* 


1.315 
1.310 
1.300 
I.3O8 


1,311*.2 

1,310.2 
1.316.1 
1,302.3 

l,3lU.o 


1,317.1 
1.303.9 
1,318.2 
1.310.3 

l.3li*.3 
1.307.1* 
1,307.'* 
1.313.1 

i.sw.i* 

1.302.3 
1.309.8 
1.305-3 
1.317.8 


Amount  on 

compstltlTe 

basis 


I,l61*.6 
1.150.0 
1,11*8.7 
1.156.5 

l.l5'*-9 


1.167. 
1.11*9. 
1.11*6, 


1,158.2 

1,156.6 
1.150.3 
l.l'»3-7 
1,11*8.1 
1.153.2 

1.161.9 
1.151.3 
1.152.3 
1,161.5 

1,161.9 
1.253-9 
1.254.1 
l,25i*.6 

1,260.6 
1,261.7 
1.2U7.7 
1.262.1 
1,138.6 

1.137.8 
1.133.0 
1,151.0 
1,152.8 

1.153.5 
1,227.1 
1.229.2 

1,2U8.1* 

1,258.0 
1.252.7 
I.2U9.8 
1,21*2.7 


1.255. 
1.21*9. 
1,253. 

1.233. 
1,251*, 


1.271.1 
1.21*3.2 
1.255.0 

1,251*.  2 

1,26U.8 
1.252.9 

1.255.1 
1,262.1 
1,263.0 

1.251.7 
1.251.5 
1.2U6.5 
1.253.9 


Amount  on 

fixed-price 

basis  1/ 


Amount  of 
maturing 
Issue  (as 
of  date 
shown  In 
first  column) 


50.7 
52.6 
52.3 

55.1 
52.9 

1*8.8 
5U.U 
59.7 
56.2 

60.6 
62.0 
61.9 
57.0 

1*5.0 
63.5 
63.1 
56.7 

56.1 
58.7 
59.7 
5'*-3 

50.1* 
52.6 
52.9 
51.'* 
65.1  1/ 

67.1 
72.0 
66.2 
Ug.U 

51.5 
75.9 
73.U 
69.9 

57-8 
57-5 

fs^ 

59-0 
60.5 
62.7 
68.6 
60.1 

1*6.0 
60.8 
63.2 
56.0 

1*9.5 
5»*.5 
52.3 
51.0 
51.U 

50.6 
58.3 
9 
3-9 


S 


1,007.1* 
1.035.5 
1,016.1 
1,001.1 
1.009.7 


1.007.7 
l,01l*.5 
1,013.'* 
1.015.9 

1,017.1 
1,206.9 
1,206.3 
l,211*.l 
1.215.3 

1,202.6 
1,201.0 
1,211.6 
1,207.8 

1,216.3 
1,203.8 
1,206.6 
l,211*.l* 

I.2IU.I 

i.ao.9 

1,203.8 
1.209.9 
1,210.2 

1,206.9 
l,2lU.8 
1,215.5 
1,218.2 

1,218.0 
1,312.6 
1.313.9 
I.3O8.9 

1,311.0 
l,31i*.3 
1.300.6 
1.313-5 

1.203.7 
l,20l*.9 
1,207.0 

1,217.2 

1,202.3 

I.2OU.9 
1.303-0 
1,302.6 
1,318.1* 

1.315-8 
1,310.2 

1,300.1 
1.308.7 

1,31U.2 

1,310.2 
1,316.1 
1.302.3 

l,3lU.O 


Total  bills 

outstanding 

(as  of  date 

shown  In 

first  column) 


13.973-7 
ll*,  11*0.8 
11*.  323.7 

lU, 536.2 
ll*,73'*.l 

ii*,9i*3.o 
15.132-3 
15.325.'* 
15.523.9 

15.720.9 
15.72U.9 
l5.72l»-3 
15.720.1 
15.715-0 

15.719.2 
15.733.1 
15.737.0 
15.71*7.'* 

15.71*9.1 
15.857.8 
15.965.1 
16,059.6 

16,156.5 
16,299.9 
l6.J5'*-7 
16,1*58.3 
l6,l*0U.5 

16,1*1*9.8 
16,1*1*2.0 
16.1*1*3.7 
16.1*27.6 

16.U1U.7 
16.1*03.1 
16.393.9 
16,1*03.3 

16,1*08.1 

i6,i*oi*.o 
16,1*03.5 
16.398.7 

16,309.2 
i6,6li*.5 
16,723.6 
16.8O8.9 
16,920.7 

17.032.8 
17.033.7 
17.0U9.3 
17,0U1.2 

17.039.8 
17.037.0 
l7.0l*U.3 
17.01*8.7 
17.0M8.9 

17.01*1.1 
17.03'*.7 
17.037.5 
17.041.3 


tenders  for  bills  In  the  amount  of  $100,000  or  less  from  any  one 
bidder  were  accepted  In  full  at  a  fixed  price  of  99-905  P«r  hundred- 
Thls  amount  was  Increased  to  $200,000  or  less  commencing  with  the 
offering  dated  NoTember  30.  I9UI*- 


August  1945 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
Isme ' 


19Ul*-Jttne  1 . 

Jnae  8. 

June  15- 

June  22 . 

June  29. 

July  6. 

July  13 . 

July  20. 

July  27. 

An«-  3- 

Aug.  10. 

Aug.  17. 

Aug.  2U. 

Aug.  31. 

Sept.  7- 

Sept.  Ik. 

Sept.  21. 

Sept.  28. 

Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 

Hot.  2. 

Hot.  9. 

Hot.  16. 

Hot.  2k. 

Hot.  30 . 

Dec.  7. 

Dec.  lU. 

Dec .  21 . 

Dec.  28. 

19'»5-Jan.  U. 

Jan.  11. 

Jan.  18. 

Jan.  25. 

feb.  1. 

Feb.  8. 

Feb.  15. 

Feb.  23. 

Har.  1. 

Mar.  8. 

Mar.  15. 

Mar.  22. 

Mar.  29. 

i^r.  5. 

Apr.  12. 

Apr.  19. 

kpT.  26. 

May  3- 

May  10. 

May  17. 

Kay  2k. 

Kay  31. 

June  7. 

June  lU. 

June  21. 

June  28 . 


Total  bids  accepted 


ATaraga 

price 
per  hundred 


99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.90'* 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90U 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 


Iqul Talent 
aTerage 
rata  1/ 


(Percent) 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.37'» 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.376 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.373 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

0.376 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 


CompetltlTe  bids  accepted 


High 


Price 

per 

hundred 


99-910 
99-908 
99-909 
99.909 
99.910 

99.910 
99.910 
99.910 
99-910 

99-910 
99-910 
99-908  2/ 
99-908 
99.910 

99-908 
99-910 
99.910 

99. 908 

99.908 
99-910 
99.909 
99.913 

99.913 
99.913 
99-910 
99.910 
99. 908 

99-908 
99-910 
99-910 

99.910 

99-908 
99-910 
99.915 
99.910 

99.910 
99-910 
99-911 
99-910 

99.908 
99-915 
99-910  2/ 
99-908 
99.910 

99-908 
99.908 
99-910 
99.9O8 

99-910 

99. 908 
99. 908 
99.910 
99.910 

99. 908 
99. 908 
99. 908 
99.9O8 


Iqul Talent 

rate 

1/ 


(Percent) 

0.356 
O-36U 
0.360 
0.360 
0.356 

0.356 

0-352 
0.356 
0.356 

0-356 
0.356 
0.36U 
0.360 
0.356 

0.36U 
0.356 
0.356 
0.364 

0.36U 
0.360 
0.360 
0.31*1* 

0.31*1* 
0.31*1* 
0.356 
0.356 
0.361* 

0.361* 
0.356 
0.356 
0.356 

0.361* 
0.356 
0.336 
0.356 

0-356 
0.356 
0-352 
0.360 

0.361* 
0.336 
0.356 
0.361* 
0.356 

0.361* 
0.361* 
0.356 
0.361* 

0.356 
0.361* 
O.36U 
0.356 
0.356 

O.361* 
0.361* 
0.361* 
0.361* 


per 
hundred 


99.905 
99.905 
99.905 
99.905 
99-905 

99.905 
99.901* 
99.905 
99-905 

99.905 
99.905 
99.905 
99.90U 
99.905 

99-905 
99.905 
99.905 
99.905 

99.905 
99.906 
99-905 
99-905 

99.905 
99.905 
99.905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99-905 

99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 


Iqul  Talent 
rate 


(Per 


at) 


0.376 
0.376 
0.376 
0.376 

0-376 

0.376 
0.376 
0-376 
0.376 

0.376 
0.376 
0.376 
0.376 
0-376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0-376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Source:      Public  Debt   SorTlce. 

3ack  Figuree:      Annual  Reports  of  the  Secretary  of  the  Treaiury. 
1/     Bank  dieeount  baeii. 


K 


Except   $10,000  at  99.925. 
licept   $2,000,000  at  99.925. 
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Treasury  Bulletdn 


Sales  and  Redemptions  of  United  States  Savings  Bonds 


Table  1.-  Sunnnary  of  Sales  and  Redemptions,  by  Series 

(In  BUlloni  of  dollari) 


flieol  7»»T 
or  aoath 


iBonnt 
oatttandln^ 

•nd  of 
flioal  7«ar 
or  Boath  ^ 


dor lac 

fltekl  r«ar 

or  Bonth 


1936. 
193T. 
1938. 
1939. 
19'tO. 


19U1 

19kz 

I9't3 

19m 

19'«5 


19U4-Jvuia. 


July 

Soptambsr. 


Octobar 

HoTanbar.... 
DaeoBbar..., 


igUj-JanoAry.. 
Tabmary. 
M«reh.... 


April. 
itay... 

Jaiw.. 


1936. 
1937. 
1938. 
1939. 

ig"*!. 

19^3. 
13m. 
19^5. 


19Ul»-Jaiw. 


Jalr 

iagoMX..,, 
Saptaabar. 


Oetotar. . . 
loTaabar, . 
Daeaabar.. 


19l»5-J«]nuti7... 
TabnuoT.. 
Kareh 


iprll. 
Itay... 
Aiaa. . 


^ 


316.1 

799.6 

1.237.7 

1,868.1 

2,90'».7 

i»,3lU.O 
10,188.2 
21,256.2 
,606.1 
,585.6 

JU. 606.1 

36.537.8 
36.883.5 
37.323.3 

37.6Uit.7 

8,308.2 

360.8 

iu,iUo.3 
1*1,698.2 
U2. 159.5 

U2,625.6 

U3.767.0 

U5.585.6 


^ 


♦'*83.5 

+U38.O 

+630.5 

+1,636.6 

♦l.'t09.3 

+5.87't.2 

+11,068.0 

+13,350.0 

+10,979-'* 

+1,619.2 

+1,931.6 
+3'»5.7 
+U39.8 

+321.'* 

+663.6 

+2,052.6 

+779.5 
+557.9 
+U61.3 

♦U66.1 
+l,lUl.U 
+1,818.6 


316.1 

799.6 
1,237.7 
1,868.1 
2,90l*.7 

3.650.2 

3,6oi».2 
3,608.0 

3.62U.8 

3. 585-3  1/ 
3.62U.8 

3.632.7 
3.63^.2 
3.636.2 

3.637.2 
3.636.3 
3.638.0 

3.6^5.0 
3.6U7.3 
3.629.1 

3.613.6 
3.597.1 
3.585-3  1/ 


I9i>2 

i9)wi!!!*.!.!.., 

V3^5 

19lt>»-/aaa , 

Jolr 

tagui.,,. 
Saptaabar 

Octobar.. 
loTaabar. 
Daoaabar. 

1945-.Jwiaary. . 
Tabmarj. 
Harek.... 

April.... 

«»y 

Jona 


3.670.8 
11,286.6 
21.12U.8 
29.097-1  1/ 

21,12'*. 8 

22,632.3 
22.898.9 
23.256.9 

23.501.7 
23.970.8 
25. 51'*.  5 

26,01*1.9 

26,U28.0 

26,760.2 
27.109.3 

27. 91*8. 5 
29.097.1  1/ 


+25U.1 

+iW3.5 
+l*Jg.O 

+630.5 
+1,036.6 

+7'»5.5 

-1*6.1 

+3.8 

+16.8 

-39.5 

+1.9 

+7.9 
♦1.6 
+2.0 

+1.0 

-.9 

+1.7 

♦7.0 
+2.3 
-18.2 

-15.5 
-16,5 

-U.9 


+3.W7.7 
+7.615.8 

+9.838.2 

♦7,972.3 

+1,11*5.3 

♦1.507.5 
+266.6 
+397.9 

+2'ti*.9 

+1*69.0 

♦1,51*3.8 

+527.1* 
♦386.1 
■►332.2 

♦3^*9.1 
♦8M.2 


+8M.2 

.ll«!.7 


Salaa 


fotal 


Salaa  to 

Inraatera 

otbar  than 

eomnarelal 

bank* 


All  aarlaa  1/ 


Z9i.0 
512.6 
1*87.5 
68U.5 
1,108.7 

1,1*92.1* 

5.99l*.l 

11,788.7 

15,1*97.7 

14,890.8 

1,81*2.2 

2,125.1 
602.1* 
692.1 

695.0 
1,023.1* 
2,385.8 

1,071*.  2 
8U8.0 
889.1 

837.6 
1,51*0.1 
2.178.1 


i 


1.1*92.1* 

5.99i*.l 

11,788.7 

1.765.1* 

2,089.0 
600.0 
691.1 

69U.U 

999.7 

2.353.5 

l,07i*.2 
SUS.O 
889.1 

8V.6 

1,51*0.1 
1,850.5 


89Ti*t  A-D  6/ 


261».0 
512.6 
i*g7.5 
6gl*.5 
1,108.7 

828.0 
.8 
.1 
.1 


i 


828.0 
.8 
.1 
.1 


Salaa  to 

eoanaroial 
baaka 


Sarlaa  t  }J  Sj 


3.526.3 

8.271.3 

11,819.7 

1.3^*9.8 

1,686.5 
1*99.1* 
590.8 

598.6 

806.8 

1.855.3 

803.8 
653.2 
712.1 

68l*.i» 
1.19'*.7 
I.W7.7 


3.526.3 

8,271.3 

11,819.7 

U,553.'* 

1.3'*9.8 

1,686.5 
1*99.1* 
590.8 

998.6 

806.8 

1.855.3 

803.8 
653.2 
712.1 

6Sl*.l* 
l.i9i*.7 
l.lt67-7 


Aeemal 

of 

radaaptlaa 

Taluaa 


i 


358.1 
H23.7 

76.8 

36.1 
2.1* 
1.0 

.6 
23.7 
32.1* 


327  .'5 


i 


1.2 

7.2 

17.1 

28.0 
1*2.1 

65.0 
87.5 
127.6 

223.2 

3«7.o 
21*.  5 

33.5 

21.9 

30.7 

26.9 

22.6 

32.0 

1*6.7 
33.0 
36.0 

52.0 

27.8 
1*3.7 


1.2 

7.2 

17.1 

28.0 

U2.1 

65.0 
85.9 
92.0 
96.0 
103.3 

8.2 

lU.7 
8.1 
7.5 

6.7 

1U.9 
8.3 
7.7 

6.9 

5.7 

8.8 


1.5 

"•i 

118.1* 
26l*.8 

15.2 

17.3 
13.0 

a.9 
18.9 

19.8 
22.2 

29.1* 
23.'* 

26.5 

23.1* 
20.1* 
32.8 


Matorltlaa  and  radaaptlOM 


Total 


0ri«lsal 
porotaaaa 
prloa  2/ 


lataraat 

aeorMd 

2/ 


11.2 
36.2 

66.6 

82.0 
111*.  3 

ll*8.1 
207.1* 
81*8.3 

2.370.? 

1*,298.« 

21*7.6 

226.9 
278.7 
283.0 

1)00.6 

382.1* 
365.3 

31*1.1* 

125.1 

,3.8 

1*03.6 
1*26.5 
1*03.2 


11.1 
35.9 
69.6 
80.0 
U0.8 

ll*2.8 

20O.9 

8U1.3 

2.357.«, 

5/ 

2>t6.1 


^ 


11.2 
36.2 
66.6 

82.0 

uU.3 

11*7.9 
132.7 

88.2 
79.3      , 
11*2.8  1/ 

6.3 

6.8 
6.6 
9.9 

6.7 

8.0 

6.0 
29.9 

22.U 
22.2 
20.61/ 


60.0 
688.6 

3.W5.9  2/ 
a9.7 


309.9 
290.9 
1*06.1* 

398.7 
379.9 
391.91/ 


60.0 
688.0 

2.09'».7 
3.«29.2 

218.9 

293.7 

370.9 
391.9 

332.1 

30l».2 
288.9r 

>t03.9 

396.1* 
373.'* 
3>»9.3 


.3 

1.1 
s.o 
3.9 

i:'9 

T.o 

13.1 

5/ 

1.9 

1.6 

1.8 

1.7 

2.>* 
2.U 
2.>* 

l:i 
5/ 

2/ 


.3 

1.1 

2.0 
5.9 

?•' 

1:2 

.7 
.< 

:5 

.7 
.7 
.7 

1.0 

■i 


.6 

9.2 

».7 

.S 

.8 
1.0 
1.1 

1.6 
1.6 
1.6 

1.6 
1.6r 

2.>* 

2.3 
2.9 

2.9 


(Contlmiad  on  follovlng  paca) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  ((Continued) 
Table  1.-  Svmmary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(la  Billion*  of  dollara) 


riteal  year 
or  aoBtb 

iaonnt 
outstanding 

end  of 
fiscal  year 
or  Bonth  1/ 

Het  cban^ 
during 

fiscal  year 
or  Bontb 

Sales 

Accmal 

of 

redeaptlon 

Talaes 

Maturities  and  redemptlona 

Total 

Sales  to 

Inrestors 

other  than 

coaaerclal 

banks 

Sales  to 

coBBSrclal 
banks 

total 

Original 
purchase 
price  2/ 

Interest 
aeemad 

2/ 

Series  T  1/  2/ 

19lt2 

1*98.9 
1,21*2.3 
1,995.7 
2.60l*.U 

.1,995.7 

2,091.2 
2,102.3 
2,113.3 

2,121.5 
2.158.5 
2,277.6 

2.3li*.6 
2.338.0 

2.357.3 

2.376.3 

S!:5 

+753.'* 
+608.7 

+109.8 
+95.5 

+11.0 

♦11.0 

♦8.2 

+37.1 

+119.1 

+37.0 

+23.1* 

♦19.2 

+19.1 

+57.0 

+171.2 

U3U.9 
757.9 
802.2 
679.1 

115.1 

101.1 
17.8 
16.0 

13.7 
1*2.7 

12U.7 

U2.0 
30.7 
26.5 

23.1 

62.9 

178.0 

1*3'*.  9 
757.9 
691.2 
5U2.8 

89.1 

88.3 
17.0 
15.8 

iii*.i 

1*2.0 
30.7 
26.5 

23.1 

62.9 

7'*.5 

liiio 

136.3 

26.0 

12.8 
.8 
.1 

.1 

8,3 
10.6 

loi's 

,2 

2.5 

8.8 

18. 9 

1.1 

1.5 

1.1* 
'd 

2.1* 

1.3 

1.8 

1.8 
1.7 
2.1 

2.9 

17.0 
57.7 
89 -3 

6.1* 

6.8 
6.9 
7.0 

7.»* 
8.6 

9-1 

5.8 
7.7 
8.9 

2.9 

17.0 

"■^ 

6,U 

7.1 
7.6 
6.3 

6.7 
6.9 
6.9 

7.1* 
g.5 
1/ 

1 

• 

i 

• 

• 

.1 

• 

.1 
.1 
.1 

.1 

.1 
U 

1 

191*3 

I9IA 

1q1»5 

19Ul*-Jnae 

Joly 

191*5.  Jsaoary 

Veliruary 

March 

i^ll 

Hoy 

June 

Series  0  2/2/ 

191*2 

191*4!". .i. "!..'!! 

I9U5 

2,l*iU.3 

5,119.2 

7.860.8 

10,298.8 

7,860.8 

8,181.6 
8,21*8.1 
8.317.0 

8, 381*.  2 
8,51*2,6 
8.930.6 

9,138.8 
9.28l».9 
9,1*12.9 

9,526.U 

9.788.2 

10.298.8 

♦2,020.3 

+2,70i*.9 
+2,7'*1.6 
+2.1*37-9 

+362.1 

+320.8 

+66.5 
+68,9 

+67.3 
+158.3 
+388.0 

+208.2 

+11*6.1 

♦128.0 

+113.5 
+261.8 
+510.6 

2,032.1 
2.759.5 
2,875.6 
2,658.3 

377.3 

337.5 
85.3 
85.3 

82.8 
173.9 
1*05.9 

228.5 

16U.1 
150.5 

130.1 

282.1* 

532.1* 

2,032.1 
2,759.5 
2,628.5 

2.371  0 

326.5 

31'*.  2 
83.7 
8U.5 

82.U 

158.5 
38i*.l 

228.3 
I6U.I 
150.5 

130.1 
282.1* 
308. 3 

2i*7!i 

287.3 

50.7 

23.3 
1.6 

.8 

.k 
15.'* 
21.« 

22l*!i 

11.8 

5U.5 

i3i*.o 

220.1* 

15.1 

16.7 
18.8 
16.1* 

15.5 
15.5 

17.9 

20.1 
18.0 
22.U 

16,6 
20.6 
21.8 

11.8 

5U.5 

i3i*.o 

220.1* 
15.1 

16.7 

18.8 

I6.U 

15.5 
15.5 

17.9 

20.1 
18.0 
22.1* 

16.6 
20.6 
21.8 

19l*lt-Jane 

Jttl7 

Au^st 

HoTeeber •... 

Haroh 

April 

May 

Ause 

Source :     Sally  Creanzy  StataaeAte. 

•      Lass  than  $50,000. 

1/    At  ouiiBjit  rsdenptlon  tbIubs  except  Serlee  S,  t^ch  Is  stated  at  par. 

2/     Istloated,   exe«pt  for  Series  0. 

^     Ibr  details  concerning  Inyestnent  yields  and  redemption  Taluas,   sae 
■Zroasniy  Bolletla*  for  Ha^  191*5,  page  A-1*. 

kj     Coiaierelal  bank  porefaases  were  peralttad  prior  to  iprll  1,   191*0, 
and  ax«  estlaated  to  bare  agtpi^gated  about  $300  million. 

5/    lot  yet  a:ral labia. 

6/     Series  L-H,   sold  between  March  1935  end  iprll  I9U1,  are  10  year 
discount  bonds  sold  at  751^  of  maturity  value,  yielding  2. 9C^  per 
tawm  If  held  to  aaturlty;   porohases  vers  United  to  $7,500  Issue 
price  in  any  calendar  year  and  troa  iprll  1,   19l*0,  could  be  aads 
only  b7  IndlTldnals.     Series  A  bondj  began  to  nature  In  March  19l*5. 
Ibr  tnfom&tlon  on  the  ^>prozlaate  monthly  distribution  of  aatnrl- 
tiee  terlng  191*5  see   treaanry  Bulletin'  for  March  19l*5,  page  A,-2. 
Ihs  BHall  sBonnts  of  aatured  bonde  irtiloh  hare  not  been  redeemed  re- 
aaln  in  the  aaonnt  oatatasdlsg. 

2/    There  were  $36.5  million  of  Series  A.-D  and  I  sairiiigs  bonds  redaeaied 
throu^  June  30,   19l*5  which  had  not  been  identified  I7  serlee.     Ibr 
purposes  of  this  table,   it  haa  been  aasumad  that  all  of  these  vara 
Series  I  bonds. 

8/    Series  I,  on  eale  since  Ms^  1,   191*1,  is  a  10  year  dlsoonikt  bead 


■old  at  7^  of  maturity  Talus,  yielding  2.90^  per  animm  if  held 
to  maturityi  purchases  are  limited  to  13.750  isoas  price  in  aoy 
calendar  year  and  ms^  be  mads  only  by  IndlTldnals. 
2/    Series  T  end  9  hacre  been  on  sale  since  ilaf  1,  19U1.     Series  T  is  a 
12  year  discount  bond  sold  at  7!*?'  of  maturity  value,  yielding  2-53^ 
per  anzmo  if  held  to  naturity.     Series  a  is  a  12  year  current  In- 
oome  bond,   sold  at  par,  bearing  interest  at  the  rate  of  2-1/ 2^  par 
onnnffl,  redeemable  at  par  on  maturity  or  at  stated  prices  less  than 
par  before  maturity.     Porehases  of  Series  T  and  0  combined  In  asy 
one  ""TaTntM-  year  are  limited  to  $100,000  issue  price  ($50,000  In 
calendar  year  I9U1) .     Commercial  banks  were  permitted  to  purchase 
Series  t  and  0  bonds  during  the  calendar  year  191***  under  certain 
conditions  ("Treasury  Bulletin"  for  December  191*1*,  page  36,   foot- 
note 9);   sad  from  June  18  throng  June  30,  19l*5  ^1^7  "^^^  again 
permitted  to  make  such  jiarchases,   subject  to  the  following  llmlta- 
tlou:     (1)  porohases  of  Series  T  and  0  bonds  from  June  18  throo^ 
June  30  were  not  to  exceed  the  snimBl  limit  of  $100,000;   and  (2) 
ooBblJiad  pnrohasee  of  Series  T  and  0  beads,   1-l/Zji  Sreasniy  bonds 
tea  12/15/50,   and  7/85^  certificates  of  Indebtedness  due  6/l/l*6  ma^ 
not  exceed  10^  of  the  combined  amount  of  tlae  certifiimtes  of  de- 
posit of  IndlTldnals  and  aon-profit  oorporatlona  or  associations 
■id  of  (STlngs  deposits,   or  $300,000,  wfalchersr  magr  be  lees. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


n.*oal  year 
or  nontb 


191*2 

IS^5 

lauu 

ig"*? 

19Ult-Jnns . 


July 

iugast 

Septeober. 

October. . . 
Bovember. . 
December.. 

19U5-Jainiary. .. 
February . . 
March 

April 

Hay 

Jtine 


19U2  g/.. 

191*3 

I9IW 

19>»5 


igWt-Jnne. 


July 

iu^st .... 
September. 

October. .. 
Hovember . . 
December . . 

19U5-Janu«ry. . . 
February. . 
Marcb 

April 

May 

Jime 


Salee  In  mllllonB  of  dollar*  at  ieeue  price 


Total 
all 
denomi- 
nation* 


Denomlnat Ion 


$10 
1/ 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Percentage  dlatributlon  of  *ale* 


Total 
all 
denomi- 
nation* 


Denomination 


$10 
1/ 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Serle*  I 


19U2 

191*3 

19UU 

19'*5 

19UU-June. 


July 

Au^st . . .  ■ 

September. 

October... 
Hovember. . 
December. . 


19'*5-Jairuary... 
February.. 
March 


April... 

Kay 

June. . . . 


3.526.3 

8.271.3 

II.8I9.7 

ILSSS-l* 

l,3'*9.8 

1.686.5 
1*99.  U 
590.8 

598.6 
806.8 

1.855.3 

803.8 
653.8 
712.1 

68»*.U 

1.19H.7 
1.U67.7 


69.2 


1.5 

'*.5 
,1 

9.6 

6.1 

6.0 
U.7 
7.7 


615.6 
2.988.2 
l*.ll*9.1 
3.927.7 

1*02.2 

526.5 
221.8 
277.1 


7 

7 
8.9 


281.9 
il;2 
7.7 


^ 


± 


296.2 
269.1 
301.1* 

285-3 

3U1.3 

358-3 


31*1-5 

1,081.0 

1,61*2.5 

1,72'*. 8 
17l*.2 

21*8.8 

89-8 

106.3 

109-3 

126. 

233- 
12U.7 

112.0 
122.5 

115.2 
157.7 
178.8 


812.7 

1.713-8 
2.583-5 
2,1*06.2 

309.0 

38U.I 

95.9 

107.6 

108.8 
165.5 
1*57.6 

153.5 
118.2 
127.5 

123.1 
21*6.5 
317.9 


636.9 

007.3 

1.396.9 

1.325.7 

I86.9 


216.U 


l*3l*.9 
757.9 
802.2 
679.1 

115.1 

101.1 
17-8 
16.0 

13.7 

1*2-7 

12l».7 

1*2.0 
30.7 
26.5 

23.1 

62.9 
178.0 


u 

5-6 
5.'* 


.8 
.2 
.2 

.2 

.1* 
1.1 


19.6 

2U.8 
2U.9 
20.0 

2.8 

3-0 

•9 

.8 

•7 
1-3 

'*.3 

1.1* 
.9 
.9 

.9 
2.1 

2.9 


2,032.1 
2.759.5 
2.875.6 

2.658.3 

377.3 

337.5 
85.3 
85.3 

82.8 
173.9 

1*05-9 

228.3 

l6i*.l 

150.5 
130.1 

282.U 

532.1* 


50.9 

81. 5 

108.8 

88.5 

ll*.l* 

IU.6 
3.6 
3-2 

3-2 

6.6 
19.7 

1*.8 

3.6 
3.9 


2E: 


36.6 

81*.  5 
288.3 

77.3 
50.8 
5U.I 

5U.O 
l60.2 
227.1* 


1.119.5 
1,1*81.0 
2,01*7.8 

2.099.7 

277.5 

309-2 
51.7 
59-5 

52-3 
12U.3 

1*02.3 

11*6.1 
98.3 
99.0 

99.0 

281.6 

376.1* 


__ 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100,0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


.6 


1.6 
.6 

.3 
.7 

.7 
1.1 

1.1 

.6 
.6 


17.5 
36.1 
35.1 

3U.0 

32.6 

W*".i* 
1*6.9 

1*7.1 
37.3 
25.2 


g 


9 

.2 

1*2.3 

1*1.7 

28.6 
2l».l* 


9.7 
13.1 
13.9 
1U.9 

12.9 

ll*.8 
18.0 
18.0 

I8.3 
15.7 
12.6 

15.5 
17.1 
17.2 

16.8 
13.2 

12.2 


23.0 
20.7 
21.9 
20.8 

21.6 

22.8 
19.2 
18.2 

18.2 

20.5 
21*.  7 

19.1 
18.1 
17.9 

18.0 
20.6 
21.7 


18.1 
12.2 
11.8 

11.5 

13.0 
12.8 

7-1 
6.8 

6.1 
10.5 
15.5 

9.6 
7-8 
7-6 

7.9 
13.1* 
15.5 


31.7 
17.9 
17.3 

18.2 
19-9 

18.J 
10. U 
10.1 

8.7 
15.1* 
21.7 

18.2 
15.1 
13.9 

IU.5 
23.6 
25.6 


Serle*  T 


27-5 
1*0.6 
1*0.9 
32.7 

i*.9 

5.7 

-9 
2.3 

7.5 

1.9 
1-3 
1.2 

1.1 
3.6 
it.i* 


123.6 
ao.i 
213-3 
167.3 

28.5 

29.9 
5.8 
5.3 

5.0 

12.7 

39.8 
9.2 

6.3 

6.0 

17.1* 
23.6 


91.7 

170.2 
162.7 
127.5 

2U.2 

22.3 
3.7 

3-5 

3.2 

9.7 

28.8 
6.8 

^:^9 

1*.U 
13.7 

a.i* 


171.1 
308.3 
35U.8 
326.2 

5i*.i 

39. U 
5.9 
U.8 

16.3 

1*3.1 

22.1* 
16.9 
13.2 

10.2 

25.5 

12l*.9 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


.3 
.5 

.7 

.8 
.6 
.8 

1.1* 

1.2 

1.6 
.8 

.9 

.9 

.7 

1.0 
1.0 

.9 
.»* 


U.5 

3.3 
3.1 
3.0 

2.5 
i*.7 


3'^ 

2.9 

3.3 

3.7 

3.U 

1.6 


U.2 

5.6 
7.5 

8.8 

6.9 

6.0 
U.6 

u.2 

u.5 
u.8 

5.7 
2.5 


28. U 

lU 

2U.6 

2U.8 

29.6 
32. U' 
33.'* 

36.9 

29.7 

31.9 

21.8 

20.5 

22.9 

27.2 

27.6 

13.3 


21.1 
22. U 
20.3 
18.8 

21.0 

22.0 
21.0 
21.8 


18.6 

19.2 
21.8 
12.0 


Serle*  d 


3.8r 
9.81 
11.9 


113.0 
188.7 
2U9.6 

2a. 9 

33.8 

3U.U 
8.6 
8.1 

7.7 
16.1 
U5.6 

lO.U 
10.2 

25.  U 

31.3 


578.1 

805.7 

9U2.3 
8UU.7 

128.  U 

123.1 
3U.2 
33-3 

31.5 

65.U 

1U0.8 

61.2 
U1.9 
U6.9 

UU.8 
101.8 
120.0 


U06.2 
526.3 

520.7 

U67.6 
70.U 

11:? 

16.7 

16.0 

35.3 

85.8 

32.7 

23.6 

26.3 
2U.5 

5U.3 

69.8 


883.8 
1.157.3 

1,05U.2 

100.0 
100.0 
100.0 

.... 

1,035.6 

100.0 

.... 

130.2 

100.0 

.... 

99.5 

22.1 

100.0 
100.0 

.... 

.... 

2U.0 

100.0 

— 

2U.U 

100.0 

.... 

50.5 
llU.O 

100.0 
100.0 

.... 

115.  u 
85.3 
63.1 

100.0 
100.0 
100.0 

.... 

U6.8 

100.0 

...  * 

.... 

91.1 

100.0 

....l.... 

.... 

S99M 

100.0 

.... 

.... 

39."* 
U0.7 

UU.2 
U8.0 

U6.9 

39.0 
32.9 
30.1 

25.8 
38.2 

3U.6 

53.2 

55.2 
U9.7 

UU.l 
U0.6 
70.2 


Source;      (l)  Total  sales:     Dally  Treasury  Statement*;    (2)  Figures  Tjy  de- 
nominations are  estimated  on  the  basis  of  reports  received  by  the 
Treasury, 
r      Barieed. 
•      Lees  than  .O556. 


2/ 


Sale  of  $10  denomination  Series  I  bonds  was  sathorlzed  in  June 
I9UU.  This  denomlnfltion  is  arallable  only  to  members  of  the  mili- 
tary and  naral  forces  of  the  United  States. 

Sale  of  $25  denomination  Series  I  bond*  was  aathoriied  in  December 
I9UI. 


August  1945 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

FART  A  -  SERIES  E 
(la  tlioutands  of  dollarg  nt  Istue  prices) 


AlabaiDA 

Arizona , 

Arkanta* 

California 

Colorado 

Connactieat. .. , 

Dalawara 

Diat.  of  Columbia 
Florida 

Oaorgla 

Idaho 

lUisolt 

Indiana 

Iowa 

Eaniat 


Tlecal  7ear 


iguu 


Eentuclcy . . 
Lonleiana. 
Maine 


Maryland 

Maeaachusetta. 
Mlchican 


Minnesota. . . 
Miseiieippi. 
Missouri 


Montana. . 
Bebraska. 
HsTada. . . 


Eev  BaopsMre. . 

New  Jersey 

■aw  Mexico 


Bew  Tortc. 

Berth  Carolina. 
Eorth  Dalcota. .. 


Ohio 

Oklahena. 
Oregon. . . 


Pennsylvania. . . 
Bhode  Island... 
South  Carolina. 


South  iBlcota. 
Tennessee. . . . 
Texas 


Utah 

Ternont. . 
Virginia. 


Washington. .. . . . 

West  Virginia... 

Visconain 

VyoDlng 


Alaska 

Canal  Zone 

Eavaii 

Puerto  Bieo 

Virgin  Islands... 
Other  possessions 


Unallocated. 


Adjustment  to 
Daily  Treasury 
Statement 


Total. 


139.180 
U2,252 
7U.n6 

970.1*11* 

90.226 

220,926 

27.609 
135.069 

ll<2,6g2 

11*5.933 

UO,230 

755.362 

313.591* 
263.1*1*5 
163.077 

127.956 

lUi.106 

51*.  991* 

152,566 
390.986 
688,159 

21*9.962 

82.588 

283,681 

55.230 

128,079 

13,1*68 

32.722 

1*15.338 

27.990 

1.290.035 

11*9. i*»3 
58,22!* 

71i*,177 
135.261* 
159.752 

857.1*00 
60,858 
76,058 

53.813 
11*7.296 
1*91*,  995 

56.357 

18,819 

189. 563 

257.729 
92.197 

2U8,280 
23.769 

6,960 

7.135 

58.310 

8,931 

958 


58.1*95 


+225.856 


191*5 
P 


11.819,71*2 


152.122 
1*3.923 

76,368 
972.302 

82, 617 
ai,932 

26,663 

15^!  6^ 

156,821 

842,' 2^7 

323.206 
21*8,1*1(0 
163,285 

122, 288 

135.933 

51.791 

156,1*21 
373.076 
627.872 

229.1*7; 
86,991 
273.051* 

52.21*1* 

127,113 

13.909 

31.836 

1*21,1*16 

28,570 

1,365,1*61 
153.1+08 

57.135 
709.91*2 

138.827 

157.205 

852.7'*5 

63.079 

80,080 

1*8,591* 
11*7.295 
1*76.879 

5»*.37l* 

17.901 
203.197 

21*7.058 

96.302 

262.31 
22,01 

5. 671+ 

6,965 

70,385 

12,285 


21 


-59,830 


191*1* 


June 


11.553.361 


ll*.3i»3 
•♦.353 

8.91*7 
96.211 

10,011 

23.139 

3.177 
13.991 

li*.392 

lU,232 

5.159 
76.625 

29.519 
31*.  856 
19.625 

12,297 

1U.200 
5.095 

16, 630 
38.237 
7U,137 

32.193 

8. 91*1 
35.11*5 

7.830 

16,098 

1.323 


1.^ 


.017 

.085 

3.327 


127.955 

ll*.D21 

7.970 

71.091 
15.551 
16.571 

91.1*38 

5.790 

7.912 

7.386 
13.852 
63.1*55 

6.207 
I.9U7 

18. 927 

27.579 
9.589 

28,701* 
2,251* 

869 

657 

5.050 

903 

15 

11 

77 


+122,879 


1.31*9. 791* 


July 


25.560 

7.763 

10.699 

163.598 
13.620 
33.522 

3.610 
23.267 

2>*,9S6 


2l*,9S7      6,021* 

6,1*50        956 

11*0,398    36,009 


Aug. 


5.053 
1.1I12 
2.351 

1*1 ,  30!* 

2,809 

10,316 

1.382 
l*,lt26 

5.8U9 


50,160 
1*2.133 

2l*,l«85 

20,l68 
20,530 

9.791 

23,996 
60.670 
95.01*8 

37.573 
lU.ns 
38.657 

7.105 

21,21*6 

2.756 

6.529 

67.591* 
I*,  650 

2ll*,362 

25.031* 

9.822 

106,31*3 

22,290 
28,058 

126,273 
10,286 
13.1*52 

8.221* 

23.957 

711.871 

9.080 

3.16U 

3'*.789 

38.856 
15.369 

1*1*,158 
1*,072 

822 
I.IU9 
7.200 
2,1*69 

129 
15 

20 


Sept. 


-161*,120 


15.930 
5.855 
6.580 

i*.302 
5.7UU 
1,91*0 

6.969 

13.802 
23.516 

8.220 

1.890 

10,919 

1.290 
3.6UI 

1*93 

i.oyi* 

21.01*6 

1,091* 

58.011 

i*.697 
999 

35,01*0 
i*.5i*7 
5.937 

39.068 
2.1*17 
2.1*87 

1,182 

5.316 

16,019 

1.590 

687 

6.385 

10,1*63 

U,oi6 

9.915 

639 

1*38 

18 

5.069 

321 

5 

3 


+31.932 


1.686.509  1*99.357 


6.731 
1.829 
3.100 

56.1*1*7 

3.725 

12.269 

1.556 

8.61*8 

7.877 

8.616 
1.292 

U5.I8I 

18.837 
8,227 
6.1*35 

5.657 
7.029 
2.535 

9.202 

21.153 
ltl*,l*ll2 

9.1*31 

2,296 

12,696 

1.856 
U.l»18 

576 

1,812 

22.7l*l» 

1.075 

70.067 
7.195 
1.315 

37.327 
5.906 
7.379 

1*7.888 

3.723 

l*.937 

1.1*95 

7.365 

20,335 

2,1*76 

71*6 

10,856 

15.991* 

U.790 

12,970 

91*9 

390 

532 

5.050 

1U6 

11 

12 


■16,718 


590.827 


7.272 
2.021* 
U.OOO 


51.600 
3.033 

12 


3.033 
S.IW 


1.572 
7.706 
8,326 

7.71*2 

1.620 

'*3.959 

18,080 
8,189 

5.ito6 
6,873 

2, 660 

8.785 
20,815 
35.817 

10,71*1* 
it,o68 

11*,  211* 

2,089 
3.655 

5it« 

1.569 
2i*.i»65 

l.l*2i* 

71.31*2 
7.880 
1.755 

1*2.132 
i*.83 
7.ioi 

i*9.3'»3 
3.2U0 
U.538 

1.739 

7.775 

21,1*51 

2.1*71 

912 

10.571* 

12,71*5 

6,201 

13.1*30 
966 

309 

529 

U.965 


BoT. 


7.613 

2.3>*6 

5.532 

53.796 
5.303 

14.680 

1.753 
7.939 
7.083 

9,391* 

2.310 

50.668 

22,070 
ii*,003 
10.727 

6.397 

8.081* 

2,559 
9.272 

22, 006 
37.811 

li*.56lt 

i*.?37 

17. 747 

6.220 

7.112 
841 

1.U83 

24,967 

2.055 

70.043 
7.8I5 

1*.718 

44,286 
9.536 

8.486 

59.677 

3.125 
4.084 

3.052 

8.449 

35.3I8 

3.305 
870 

9.838 

17.191 

5.496 

15.711 

1.177 

270 

532 

5.11*0 

313 

8 


-6.703 +107.108 


598.570 


25.325 

7.087 

13.270 

153.1*60 
14.1*77 

29,480 

4.045 
22,961 
22. 799 

25.513 

8.703 

118.436 

1*1*.  675 
50.216 

28.277 

17. 3'*'* 

20,584 
9.041 

23.428 

53.99U 
97,629 

42.422 

17.664 
44.344 

8,680 

23.889 

2,425 

5.117 

61. 801 

i».73'* 

213.168 
27.985 
ii*.276 

107.388 
23.981* 

27.853 

124,210 

9.175 

13.816 

10.655 
23.297 

79.620 

9.222 

3.030 
33.562 

1*0. 009 

14,229 
42,282 

i*.39l 
1.275 

909 
9.060 

2.885 
108 


1945 


Jan. 


+17.087 


806,817    1.855,300 


(Continued  on  following  page) 


13.175 
3.531 
5.162 

77.636 

5.758 

16.613 

2.091 
11.1*96 
l6.o46 

iit.115 

,     2,002 

67,824 

2l*.03O 

16.376 
11.727 

9.8O3 
11,120 

3.956 

13.012 

32.585 

1*5,602 

15.000 
4.5U2 

19.884 

3.073 

8.985 
799 

2.827 

36.712 

1.685 

129.977 
13.650 

2.641 

55,767 
13,060 
10.647 

63.645 
5.729 
6.552 

2.519 
12.247 
34.119 

3.180 

1.838 

17.896 

20,166 

9.091 

19.928 

1,791* 

230 

549 

5.125 


-124,558 


a>3.Bi9 


Peb. 


7.935 

2.540 

3.951* 
55.36U 

3.957 
12.857 

1.544 
6.669 
9.251 

9.157 

1.581 

51,071* 

20,824 

10.173 

9.167 

7.081 
8,085 

2.991 

9.630 
20,936 

33,420 

9.896 

3.893 
I3.i»i*9 

2.124 

5.566 
656 

1.1*78 

23.703 

I.8O9 

78.972 
9.009 
1.925 

1*0,703 
7.066 
7,683 

51.109 
3.681 
14.636 

1,640 

8.572 

26,910 

2.715 

9U3 

11.265 

14.760 
5.650 

13.269 
1.047 

212 

535 

1*.727 

462 

7 

1 


-39 


653.222 


Mar. 


8.211 
2.480 
1*.121 

61,991* 

U.51I 

12.177 

1.730 

8.795 

10.346 

8,812 

1.7U 

51.11*3 

19.239 
11,149 
11,638 

9.720 
8.1*37 
2,998 

10.019 
23.883 
37.33U 

11.11*7 

3.51*8 

15.776 

2.223 

6.713 

850 

1.932 

27.755 

1.761 

83.077 
9.360 
2.131 

46.252 
7.1*75 
7,511* 


Apr. 


10.772 
2.615 
4.090 

53.636 

4.873 

15.573 

1.684 
8.153 
9.838 

8,630 

1,519 
51,997 

20.71*7 

11.958 
7.213 

6.1*55 
7.291 

2,608 

9.055 

25.370 
37.125 

12.173 

3,959 

14,654 

3.298 

7.010 

821 

1.965 

23.1*1*3 

1.609 

75.755 
8.416 
1.970 

1*2,191 
6,810 

7.769 


Hay 


55,339  5l*,l89 
4,487  4,051 
5.084      4,593 


1,777 

9.001 

28.045 

2,956 
869 

12.922 

ll*,225 
5,723 

IU.295 
1.241 

254 

539 

4.640 

481 

7 


+12,289 


712.133 


2,456 

8,272 
26,075 

2.  758 

1,008 

12.310 

12.450 

6.273 

15.1*69 

1.058 

225 

538 

3.379 

1*19 

I81 

1 


17.239 
H.37I* 
8.644 

78,054 

9.024 

17.646 

2.1*55 
12.377 
14,206 

14.566 

3,442 

79,152 

29.982 
29,885 
18,143 

11.215 
11,240 

3.955 

1^.917 
29,552 
64,091* 

22,751 
li*,975 
31,1*35 

6,360 

l'*.3?5 
1.063 

2.a4 

38,109 

3,088 

139.383 
13,011 

5,773 

66,764 
1?.957 
15.488 

79,51*9 
H.992 
6,298 

5.755 
12.530 
51.289 

5.571 

1.389 

16.757 

20.865 
8,512 

21*. 158 
1.735 

362 

577 

7.1*25 

10 


June 
P 


+15.8361     +83,737 


684,424  1,194.712 


17.238 

5.9a 

11,41*1* 

125.411* 
11,527 
24.659 

3.21*1 
17.092 
18,039 

19.265 

5.852 

106, 4o6 


^ 


8.632 
.277 
23.1*87 


17.272 

19.1^52 
6,756 

18,138 
1*8,310 
71.031* 

35.553 
10,1*1*7 
39.278 

7.927 

20,4Sl* 
2,080 

3.836 

1*9,078 

3.588 

161.305 
19.357 

9.810 
85,7'*8 

20,363 

23,286 

102,1*56 
8,172 
9.602 

8,100 
20,513 
62,828 

9.050 
2,1*44 

26,o4o 

29.333 

10,951 

36.765 

2,976 

888 

557 
8,605 

3 


-15.6S1 


1.1*67,673 


40 


Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States  -  (Continued) 

PART  B   -   SERIES  F  AND  0  COMBINED 
(In  tboutand*  of  dollara  at   Itame  prlcas) 


State 


Alabama.  ■ 
Arizona. . 
ArlcanBat. 


California. . 
Colorado.... 
Connecticut. 


Delaware 

Diet,  of  Columbia 
Florida 


Oeorgia. 
Idaho... 
Illinoii 


Indiana. 
Iowa. . . . 
Eansae . . 


Fiscal  year 


19UU 


Eenttukjr.. 
Loulelana. 
Maine 


Maryland 

Hassaohusetts. 
Michigan 


Hinneeota. . . 
Mitiiieippi. 
Miiionri.... 


Montana. . 
Hebraika. 
Bevada. . . 


Hew  Hampshire. 
New  Jersey. . . . 
Hew  Mexico.... 


Hew  Toik. 

lorth  Carolina, 
lorth  Dakota. . . 


Ohio 

Oklahoma 

Oregon 

PenntylTanla. . . 
Rhode  Island. . . 
South  Carolina. 

South  Dakota. . . 

Tennessee 

Texas 


Utah 

Vermont 

Virginia 


Washington. ... 
West  Virginia. 

Wisconsin 

Ifyoming 


Alaska ' 

Canal   Zone.... 

Hawaii 

Puerto  Bico. .  ■ 
Virgin  Islands 
Other  possessions 


TTnal  located. 


Adjustment  to 
Daily  Treasury 
Statement 


I9U5 

P 


30.156 

9.U5O 

17.831 

258.108 
30.678 
6U,U37 

10.306 
29.761 
ito.uge 

U1.958 

7.630 

236.291 

82.311 

106.397 
UU.903 

1>7.W42 

38.952 
20.591 

52. '♦93 
i'»7.625 
IOU.762 

69.836 
22.296 
91.689 

13.550 

39.339 

3.630 

1U,563 

106.839 

6.503 

U72.310 
1*2.263 
lU,978 

19"*.  155 
26,01c 
29.326 

251,120 
20,628 
21,988 

13,222 

39.186 
117.537 

8.393 

8,026 
51.399 

56.253 

19.552 

93.192 

6,032 

1.316 

1,825 

10,522 
3.982 

U18 

21U 

657 


♦21*.  381 


I'otal . 


l<i>>h 


3.319.7'*7 


21*.  501 

8,368 
1U.651 

218.153 
2l*.726 

55.553 

12.188 
2U,83U 

37.718 

32.396 
6.656 
235.f 

75.W 

1*2!  994 

38.586 
32.271 
19.707 

1*1*.  175 

139.269 

93.732 

58.715 
16.900 
79.1*1*2 

11,377 
35.329 

3.202 

13.593 

91.275 

i*,906 

1*26,182 

37.052 
13.762 

166.210 

21.311 
2l*,598 

222.925 
17,1*1*0 

17.1*22 

9.9'+7 
32.131 
86.632 

6.505 
7.600 

1*2,701 

15.213 

87.726 

-  5.380 

1.209 
1.038 

9.800 

U.2U6 
317 
100 

232 


+35.250 


2,9i3.7't7 


July 


3.851 
I.U97 
2,91*0 

3I.37U 
U,286 
7,706 

1.205 
U.276 
5.359 

5.5'A 

1.183 

27.872 

10.2>*6 

ll*,28l* 

7.31'* 

7,888 
5.739 

2.353 

7.021* 
17.887 
ll*,080 

9.912 
3.800 

15.806 
2.671 

5.2l*l 
Ull 

1.768 

13.295 

919 

51.251 
5.885 

2,890 

22,31*1 
3.623 
3.929 

32.850 
2. 318 
3.O6I* 

2,186 

5.068 

19.557 

1.231 
1.029 
7.221 

7.31*7 

2.7'*9 

13.901 

663 

129 

275 
673 
li« 


119 


-12,526 


Aug. 


1*,009 

i.39>* 
1.719 

3l*,8l40 

U.050 
6.2U6 

1.80U 
3.517 
6.276 

U.1U9 

27.61*5 

10.381 

9.1*91* 
U.7U9 

i*.l69 
i*.i*36 
2.617 

5.759 
15. '♦69 
12.121* 

9.3'*5 
2.600 
7.866 

1.321 

i*.96i* 

69U 

1.796 

13.'»69 

1.121 

59.856 

2.11*7 
21.893 

3.1*10 
3.065 

28,1*82 
2.181 
2,1*98 

1,666 

5.21*3 

10,783 

665 
1.072 

i*.768 

5.636 

2.063 

11.61*8 

1.201* 

216 

79 

1.565 

1,281* 

231 


19 


+17,251* 


1*15,61*5 


1*02,1*77 


Ssflt. 


Oct, 


61*5 
228 
332 

7.932 

632 

1.576 

302 

791* 

1,680 

1,21)6 

180 

9.156 

2,932 
2.51*1 

l.'i73 
1.350 

1.286 

393 

1.906 
3.560 
2,732 

1.751 
588 

2,028 

277 
1.133 

57 

613 

3.158 

u6 

12,685 

1.087 

1*69 

7.>}30 

680 
852 

7.060 
771 

580 

255 

1,125 

2,831 

191 

2l*l 
1.1*70 

1,808 

1*05 

2,911 

170 

259 

370 


19 


+U,269 


100.677 


7«U 

251* 
538 

8.070 

671* 
2.106 


382 
l,Pi 


''I 


1,211 
226 

7,1*81* 

2.299 
2,1*50 
l.'*35 

I,l406 

1.150 

1*62 

1.707 

'*.153 
3.776 

2.337 

52l* 

3.117 
356 

1.220 
158 

1*58 

3.086 

217 

12.569 

1,420 

377 

5.710 
789 
931 

7.p3 
619 
632 

1.067 
2.793 

213 

l.6te 

2.007 

658 

3. 108 

60 
3i*i 

22 


23 


♦2.1*25 


BbT. 


767 
131 
1*72 

9.365 

822 

1,91'* 

566 

789 

1.354 

1,126 
235 

8,221 

2.011 

2,152 

897 

1.123 

1.098 

5»*7 

1.1*85 
1*.1*8U 
3.09'* 

1,71*8 

379 

2,670 

397 

50? 
3.3'*i* 

128 

15.992 
1,1*00 

397 

U,669 
1*99 
780 

6.591 
665 
501 

301 

906 

2.1*69 

276 

381 

1.3>*1 

1,1*11* 

65U 

2.U7U 

77 

1*0 

17 

1*00 

27 


16 


+833 


100.277 


95.867 


Dee. 


1,066 

l*5U 

1.521 

13.003 
1.1*1*7 
U.151 

922 
2.198 
2.262 

2.905 

637 

15.772 

5.11*1*1 
6,221 

z.eeW 

3. 1*59 
2,341 
1.173 

3.1.60 
8.262 
5.957 

3.877 
1,627 
6.651 

1.1*60 
1.823 

161 

868 

6.758 

1*66 

27.328 

2.41*1 

1.321* 
11.885 

2.12U 

16,680 
i.3'*5 
1.570 

836 
2.269 
7.886 

1*26 
U.019 

3.910 

l.'*55 

6,103 

153 

62 

67 

71*2 

39 


lU 


-10,868 


192.8U7 


191*5 


3.156 

1,02U 

S96 

28,791 
2,750 
3.273 

1.139 
2,002 

3.785 

2,1*1*6 

693 
21.562 

6.600 

8.529 

5.762 

2.905 

3.381 

1.827 

3.1»« 
9.538 
9.U39 

5.535 
1.711 
7.077 

l.llio 

3.376 

535 

632 

11.959 

U77 

1*1*.  516 
2.959 
1.799 

ll*.905 
2.287 
2.370 

22.398 

1.155 
830 

1.250 

2.653 

10.194 


U.2S1 

1*,200 
1,1*18 

9.231 

727 
320 

202 

1.5^ 
1.3't^ 


32 


+211.359 


Jan. 


1*98.153 


3.991 
1,181 
2,685 

28,1*58 

3.670 

11.15"* 

1.678 

3.797 
5.361 

6.037 

1.101 

38.671 

11.71*6 
10,990 

5.56U 

6,  Ull 
5.959 
3.8O6 

6.886 
27.031* 
15.328 

10.303 

2.571 

11.879 

1.658 

6,088 
1*26 

2,562 

12,676 

739 

68,563 

6,812 
2.183 

29,606 
3.971 
4.222 

35.133 
2,959 

3.1*36 

1.1*81 

6.1*01 
13.9a 

1.11*5 
7!l07 
8,026 

2,801 

li*.09i* 

1.063 

90 

9^6 

259 

10 


-195. 8U2 


1.751* 

378 

651* 

11.738 
1.103 
5.033 

528 
1.421 
2,228 

1.953 

31*9 

15,422 

U,566 
4.7U2 
3.077 

2.515 
2,11*8 
1.902 

2.799 

1U.679 

5.289 

3,106 

779 

1*.827 

1*1*1 

1,1*01 

118 

1,610 

1*,908 

1U2 

3I.2U6 

2,1*80 

1*23 

11,119 
1.369 
1.498 


270.361 


Apr. 


May 


1.332 
319 

685 

13.678 

973 

U.863 

962 
I.U09 
1.774 

1.899 

265 

17.094 

l*.235 
5.842 
2.988 

1.709 
1.1*1*7 

9eU 

2.978 
9.088 
5.119 

2.917 

630 

5.833 


l.Ui*3 
21*6 
633 

9.691 
1,606 
2,795 

68U 
1,109 
2,1*10 

1.71*1 

198 

15. 186 

i».i*05 
U.859 
1.740 

2.891* 

1.163 
1.333 

2,982 
9.208 
U.626 

3.223 

738 

U.262 


508         61*0 
2.550      2.136 
177         175 


1.003 
1*,621 

i6e 

28.158 

2.240 

569 

8.923 
1.090 
I.25U 


12,971  I2.2U5 
1,1*86  1,276 
1,1*35       1,085 


1*18 

1.735 
U.292 

510 

3.352 

825 

5.025 

136 

93 

87 

56U 

1U9 

100 
12 


♦8.531* 


I9U.768 


38O 
1.473 

3.1*89 
155 

1*21 
3.035 

2.717 
655 

i*.559 
197 

71 

55 

675 

11*0 

71 


53 


♦3.91*7 


176,91*2 


6U3 
l».733 

140 

19.907 

2.566 
1.006 

8,211 

702 

1.361 

12.528 
919 
970 

1,U6U 
3,856 

223 

2,603 

2,129 

61*9 
5.169 

188 

25 

125 

613 

120 

1 


-670 


2.881 
1.112 
2.232 

23.225 
3.613 
5,1*1*9 

1.729 
3.1*88 
5.276 

3.712 

839 
26.901 

9.262 
10.538 

6.088 

U.970 
3.910 
2,223 

U.Sll 
15.1)80 
12.085 

6.823 

3.089 

12.1*90 

1.587 

i*.ooU 

2U3 

1.155 

10.100 

716 

51.957 
U.605 
1.330 

20.120 
2.067 
2.712 

29.852 
1.952 
2.063 

1.0l*U 

3.5»!P 

11,268 

1.199 

802 
I*,  91*1 

5.3>*7 
1.739 
9,788 

1*26 

69 

151* 

1,329 

1U8 


19 


-3.126 


153.211 


P 


2.673 
1.61*7 
2.282 

29.362 

3.387 
6.993 

1.1*92 
3.377 
3.91*8 

1*.012 

997 
32.736 

11.518 
9.31*2 
6.338 

5.673 

ir 
6.262 

18.313 
1U.163 

7.750 

1.665 

10,71*2 

1.590 

'•111 

1.71*1* 

12.1*62 

1*77 

'& 
1.738 

21,739 
2,999 
3.i+30 

31.252 
2.U3 

1.822 
1.1*06 

1*. 

12, 


U.728 

6.1*09 

1.911 

13.616 

866 


31*5.376 


91 

110 
818 
31*1* 

3 


12 


-2,866 


382.790 


Source:      (l)  Total  seles:     Dally  Treasury  Statements;    (2)  Sales  by  States: 
Bsporte  of  gross  sales. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 


Table  4.-  Maturities  and  Redemptions  of  Series  A-D  and  E  Combined,  Classified  by  States^ 

(In  thoiuands  of  dollars  at  current  redamptlon  values) 


State 


ii.$Cbama. . 
Arl lona. . 
irkanaaa. 


California.. 
Colorodo . .  . 
Connecticut. 


I>9laHare 

IHstrlct  of  ColuaUa. 
Tlorlda 


Oeorgta. . 
Idaho . • . . 
Illinois. 


Indiana, 
lova. ... 
Kansas,. 


Centuokjr . . 
Leolslana. 
Maine 


Maryland 

Massactausetta. 
HieUgBB 


MlBnesota. . . 
Mlsslssiiipl. 
Missouri. ... 


Montana. . 
letoaaka. 
HeTada. . . 


Hew  Hampshire. 
New  Jersey . . . . 
Vew  Mexico 


Hew  Tork 

Berth  Carolina. 
Horth  Dalcota... 


Ohio 

Oklahoma. 
Oregon. . . 


Penn^lTanla. . . 
Bhode  Island. . . 
South  Carolina. 


South  Dakota. 
Tennessee. .. . 
Texas 


Utah 

Temont . , 
Tlrglnla. 


Vashin^on. . . . 
West  Virginia. 

Vlsconaln 

^omlag 


Alaaka 

Canal  Zone 

Hawaii 

ftierto  Hlco 

Virgin  Island*.... 
Other  possessions. 


Qlallocated. 


idjustaent  to  Sally  Treasury 
Statement 


Total. 


I9IA 


Octoher 


5.389 
1.757 
2,662 

35.263 

2.673 
6.198 

753 

928 
28,gS3 

*  16,618 

7.366 

3.755 

U.265 
U.136 
1.563 

3.961 
ICQll* 

25,410 

7,660 
1,7s'* 
8,690 

952 

2,287 
513 

811 

12,7'*9 

67k 
36,762 

1^.235 

642 

28,69U 
U,it05 
5.'»83 

27,866 
2.057 

2,720 

956 
5.717 

l5.l'+3 

1.571 
305 

5.781 

7.797 
3.598 
9,164 

161 

1*22 

360 

4 


63 


+1,872 


378.255 


VoTamtier 


1^,648 
1.5'*7 
2,478 

3'*.86l 
2,831* 
5.149 

872 

3,986 

5.09U 

5,008 

806 

28,233 

13.331 
5.217 
3,'*85 

'*.833 
■♦,013 
1,394 

t.657 

10.825 
29,182 

7.20U 
1.705 
8,671 

9U7 

2,951 

550 

903 

12.553 

782 

31,841 
U,626 

722 
26,036 

it.l6lt 
5,244 

32.994 
1.996 
2,117 

828 
5,050 

14,350 

l,54l 

326 

6,230 

7.314 

3,506 

6.938 

685 

147 

2,64o 
762 


'♦5 


-8,903 


359,982 


Dscemher 


4.481 
1,441 
2.351 

31.467 
2,611 
5,o4« 

,  "^5 
4,329 
5.630 

4,540 

762 

24,285 

11,164 
5.124 
3.067 

3.9^7 
4,166 
1,362 

4,564 
10,906 
23,640 

5.935 
1.971 
7.437 

930 

2,402 

467 

893 

11,912 

863 

28,720 

4,449 

597 

22,492 
3,840 
4.590 

26,883 
2,074 
2,312 

724 

4,815 

14,622 

1,465 

309 

5,9^9 

6.383 

2,925 

6,260 

491 

122 

1.584 

425 

12 


16 


+9.955 


340,423 


Jamiazy 


4,368 
1,615 
2,298 

33,346 
2,663 
4,718 

75U 
3.639 
5.592 

4,718 

843 

22,264 

10.756 
>».997 
3.525 

3.683 
4,136 
1,212 

3.816 

9.500 

24,54i 

5.847 

1,825 
7.724 

1.103 

2,663 

'♦35 

737 

10,075 

815 

25,690 

4,111 

692 

19,915 
3.962 
4,908 

23.919 
1.715 
2.037 

,   769 

4,307 

l4,608 

1.433 

274 

5.298 

7,108 

2,778 

6,234 

573 

127 

2,120 

380 

13 


-3.367 


313. 812 


Source: (1)  Total  redemptions:     Daily  Treasury  Statements; 

(2)  Hedemptions  liy  States:     Hoports  from  ?ederal  Baserve  Banks. 
1/     It  should  be  noted  that  State  figures  presented  in  this  table  are 
not  necessarily  comparable  vrfth  sales  data  by  States  Inasmuch  as 
bonds  which  have  been  purchased  in  one  State  may  have  been  redeemed 
in  another.     Moreover,   the  figures  shown  In  this  table  are  based  on 


2/ 


Itsbroazy 


4,602 
1.597 
2,108 

31.610 

2.073 
4.687 

690 
3.525 
5,417 

'*.333 

802 
22,4l3 

10,252 
6,241 
2,998 

3,677 

4,034 
1,045 

3.676 

9.260 
21.397 

5.528 
l,74o 
7.403 

873 

2.449 

1*31 

601 

9,904 

738 

28,94i 

3,905 

697 

21.049 
3.768 
4,826 

21.337 
1.656 
1.981 

851 

4,029 

13.845 

1.399 

269 

5.357 

6,821 

2.359 

6,100 

480 

154 

l.'^3 

375 

12 


-11,252 


1945 


296.517 


March  2/ 


5.515 
1,836 
2.632 

39.5^* 
2.766 
6,587 

1,003 
5,004 
6,474 

6.000 
1,121 

33.239 
14,031 

8,088 

't.597 

5.287 

5.183 
1.587 

5.'*56 
13.447 
27,373 

8.367 

2,331 

11,658 

1.351 

4.095 

585 

938 

14.834 

1.049 

38,195 

5.'»9l 

901 

29,922 

33.525 
2,478 

2,800 

1.031 
5.567 

18,172 

1,776 

384 

7,448 

8,790 

3.571 

8,836 

688 

247 

1,826 

479 

11 


+6,801 


432,256 


*9Til  S/ 


4,862 

1.9*5 

2.532 

3't.9l? 
2.894 

5,880 

825 
3.815 

5.827 

4,980 

29,416 

13,091 

5.843 
4.746 

4.784 
4.762 

1,522 

5.293 
11.199 
29.417 

7,808 

2.355 
11.299 

1.257 

3.184 

499 

959 

12,859 

947 

3U.763 

4,650 

999 

26.529 
5.657 

31.284 

2,100 

2,328 

1,001 

5. 31*1 

15,685 

1.539 

4o5 

6,476 

7.570 

3.589 

7.379 

570 

181 


I.809 

524 

34 


-4,448 


381,092 


May  2/ 


5.303 
1.691 
2.654 

35.329 
3.033 
6,063 

829 
4,300 
6.289 

5.'»o6 
974 

28.481 

12.555 
5,866 
4.492 

't.783 
^.999 
1,660 

5.059 
11.938 
25.748 

7.218 

2,218 

11,454 

1,145 
980 

12.909 
891 

36. 918 

4.790 
965 

26.391 

5.535 
30,889 

2,2l6 
2.422 

935 

5,323 

i6,i42 

6,603 

7.579 

3.487 

7,170 

602 

230 

1,376 

246 

15 


+13,896 


398.172 


Jnna  2/ 


5.017 
1,581 

2.555 

3't.67i 
2.783 
6,183 

784 
'*.33i 
5. 518 

4.807 
907 

29.427 

12.712 
6.038 
4.184 

4.44€ 
"♦.707 
1.509 

"^.958 
11,504 
28.377 

7,4ll 

2.028 

10.  T?"* 

1.178 

2.897 

522 

927 

13.973 

898 

34.785 

4.645 

936 

26.357 
»^.57U 
5.305 

30,023 
2.156 
2.439 

884 

5.344 

15.289 

1.507 

6,481 

7.347 

3,464 

7.699 

591 

253 

1,161 

237 

9 


-7,008 


372.478 


current  redemption  values,  whereas  the  sales  figures  are  shown  at 

issue  price.  Data  on  redemptions  by  States  are  not  available  nrlor 

to  October  1944. 

Includes  Series  i.  bonds  which  have  matured  and  »Aich  have  been 

retired. 
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Treasury  Bulletin 


Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds  J/ 


Total  number  of  persom  partici- 
pating 2/,  at  of  end  of  period 
Indicated  (In  mlllloni) 

Total  amount  deducted 

(In  million*  of  dollars) 

Percent  of  participant*'  pay 
deducted 


riieal  year 


^3^J 


26. S 
1»,067 


I9UU 


27.6 

5.5>t6 

9.651 


igw* 


i^r. 


27.3 


"♦75 


9.T* 


May 


27.2 


U6O 


9.5^ 


June 


27.6 

5l«0 

io.6!( 


JtOy 


26.6 


530 


10.8)( 


tag. 


26.2 


it6o 


SM 


3«pt. 


26.0 


500 


io.2;( 


Oct. 


23. B 

>»6o 
9-35' 


BoY. 


25-7 
10.1)( 


Dec. 


25.7 

565 

11.1)1 


I9>t5 


Jan. 


25.2 

1*70 

10.0)( 


7eb. 


25.1 
9.9)' 


Har. 


25.0p 


90* 


10.3)<1> 


^r. 


25.  ip 


10.1)lp 


p       Preliminary. 

1/     Eetlmatee  based  on  report!  from  a  large  nuaiber  of  partielpatlB* 
organizations. 


2/     Consists  of  participants  in  (l)  private  s»5>loy«ent,    (2)  Federal, 
Stats,   and  local  goToroBent  eqployaent   (iaclodlag  their  agencies), 
and  (3)  tha  aimed  forces. 


Sales  and  Redemptions  of  Treasury  Savings  Notes i/ 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Par  values  -  in  Billions  of  dollars) 


Fiscal  year 
or  month 


inoiint 
outstanding 

end  of 

fiscal  year 

or  month 

i/ 


Het  ebaoge 

during 
fiscal  year 

or  month 


Sales 


All  series 


19t3 

igw 

IS"*; 

igWt-June 

July 

Au^et . . . . 
September. 

October.. . 
November. , 
December. , 

19'*5- January. . , 
Tebruary, , 
March. . . . , 

April.... 

May 

June 


7.>*95.'« 
9,582.0 

io,iin.5 

9.582.0 

10,022.5 

10,050.8 

9.1W.3 

9,090.6 

10,005.2 

9,855.0 

9.875.3 
9,937.7 
8,955.9 

9.116.2 
10,037.2 

10,141.5 


+U,Ugo.9 

+2,086.5 

♦559.5 

+U9l».l> 

■iMo.5 

♦28.U 

-910.5 

-W9.7 

♦giij.e 

-150.2 

♦20.11 

♦62.3 
-981.7 

♦160.3 
♦920.9 
♦10U.3 


8,758.5 
8.953.7 
7.015.8 

1,922.3 

665.5 

201.I* 
281.7 

180.7 
1.081.7 
1,283.8 

257.7 
212.U 
233.1 

'W7.7 
1,096.8 
1.113.5 


Series  A  2/ 


19^3 

igiw 

i-Sl^^ 

19144-June 

July 

August... . 
September, 

October... 
November. , 
December. , 

19U5-January. . 
February. 
March 

April 

May 

June 


266,7 

112.1 
69.6 

112.1 

UO.U 
109.6 
102.9 

101.1* 

100.6 

96.9 
90.0 

88.2 
80.0 

77.0 
76.0 
69.6 


♦211.9 

-15U.6 

-1»2.5 
-10.0 

-1.7 
-.8 

-6.7 

-1.5 

-.8 

-3.7 

-6.9 
-1.9 
-8.1 

-3.0 

-1.0 
-6.U 


33'*.7 


SadflBptioat  and  ezohanges 


Total 


»*,277.6 
6,867.2 
6.1»56.3 

1,'»27.9 

225.0 

173.1 
1,192.2 

230.'* 
167.1 

l,U3l».0 

237.3 

150.1 

1.21U.8 

2U7.U 

175.8 

1,009.2 


6.9 
1.9 
8.1 

3.0 
1.0 
6.U 


Becelved 
in  payment 
of  taxes 


Redeemed 
for  cash 


l»,09U.U 
6.365.1 
5.906.1 

1,35'*.0 

187.8 

1U9.6 

1,168.6 

200.6 

12U.8 
1,270.7 

183.7 

129.'» 

1.187.7 

22l».9 
12l».6 
95U.O 


122.8 

I5't.6 
1*2. 5 

IW.O 

136.1 
36.6 

10.0 

8.U 

1.7 
.8 

\l 

6.7 

6.2 

1.5 

.8 

3.7 

1.2 

.1* 

3.2 

6.2 

1.5 
7.5 

2.7 

.5 

5.6 


IIU.9 
502.1 
550.2 

73.9 

37.2 
23. U 
23.6 

29.8 
1»2.3 
163.3 

53.7 
20.6 
27.0 

22.5 
5l.'i 
55.2 


8.7 
18.6 

5.9 

1.6 

.U 
.3 
.5 

.3 
.3 

.6 

.7 
.U 
.6 

.3 

.5 

.8 


Zzchanged 

for 
nev  series^ 


63. J 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  1/  -(Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(Par  values  -  la  millions  of  dollars) 


fiscal  jrear 
or  Boath 

itmount 
outstanding 

end  of 

fiscal  year 

or  gionth 

2/ 

Met  change 

during 

fiscal  year 

or  month 

Sales 

Hedemptlons  and  exchanges 

Total 

Heceived 
in  payment 
of  tares 

Redeemed 
for  cash 

Bxc hanged 

for 
nev  series 

Series  B  kj 

19U'5 

76i*.8 

22.1 
1*.1» 

22.1 

19.1 
17.9 
13.6 

12.7 

12.5 

10.1 

8.9 

8.6 

6.1 

5.3 

5.1 
U.l* 

-2.195.0 

-71*2.6 

-17.8 

-12.0 

-3.0 
-1.2 

-'*.3 
-.9 

-.2 

-2.U 

-1.2 

-.U 

-2.5 

-.8 
-.1 
-.8 

877.1 

3.072.1 

71*2.6 

17.8 

12.0 

3.0 

1.2 

'*.3 

.9 
.2 

2.U 

1.2 

.1* 

2.5 

.8 

.1 
.8 

2.933.3 
721.2 
16.2 

11.3 
2.9 

1.1 
l*.l 

.7 

.2 

2.3 

.9 

.2 
2.1* 

.7 

.1 

.7 

70.6 
21.5 
1.6 

.6 

.2 
.1 
.2 

.2 
.1 
.1 

.3 
.1 
.1 

.2 

« 

.1 

68.2  • 

i9i2:::::::::::::::::::::. ::::::.: 

19>*5 

19W*-June 

Jjlly                      

Septesiber. 

October. ..........«... 

December •...•. 

1^U5— .Tf^nntiry  ..............t.t.t 

February 

March 

iprll 

Kay 

June 

Series  C  ; 

y 

19W* 

19>*5 

I9l*l|- June ; 

9.1*1*7.7 
10.067.5 

9.W*7.7 

9.893.0 
9.923.1* 
9,023.8 

8.976.1* 
9.892.0 
9.71*7.9 

9.776.U 
9.8U0.9 
8.869.8 

9.033.9 

9.956.0 

10.067.5 

+2,983.8 
+619.8 

+516.1* 

+1*1*5.2 

+30.1* 

-899.6 

-1*7.3 
+915.6 
-ll*l*.l 

+28.5 

+6U.6  . 
-971.1 

+l6i*.l 
+922.1 
+111.5 

8.953.7 
7.015.8 

1.922.3 

665.5 
201.1* 
281.7 

180.7 
1.081.7 
1,283.8 

257.7 
212.1* 
233.1 

1*07.7 
1.096.8 
1.113.5 

5.969.9 
6.396.1 

1.1*05.9 

220.2 

171.0 

1.181.3 

228.0 

166.0 

1.1*27.9 

229.3 

IU7.8 

1,20U.2 

21*3.6 

17'*.6 

1,002.0 

5.507.9 
5.853.3 

l.33i*.2 
183.6 

11*8.1 

1.158.1* 
198.7 

12U.2 

1.265.2 
176.6 

127.7 

1.177.8 

221.6 

123.8 
91*7.6 

1*62.0 
51*2.7 

71.7 
36.6 

22.9 
22.9 

29.3 
1*1.9 
162.7 

52.6 

20,1 

26.3 

22.0 

50.9 

51*. U 

.... 

July .' 

luiniat 

Tabruary 

March 

iLprll 

Kay : 

Source:  Sally  Treasury  Statements. 

•   Less  than  $50,000. 

1/  These  notes  were  originally  designed  to  help  taxpayers  set  aside 
funds  with  which  to  pay  taxes  and  were  known  as  Treasury  tax  sav- 
ings notes.   Series  X  notes  were  designed  for  the  small  and  moder- 
ate taxpayer;  Series  B  and  Series  C  notes  were  intended  for  the 
large  taxpayer.  When  the  collection  of  taxes  through  withholding 
at  the  source  commenced,  the  need  for  Series  A  tax  savings  notes 
disappeared  and  their  sale  was  discontinued.   Redemption  provisions 
of  Series  i.  notes  were  relaxed  to  provide  for  the  payment  of  Inter- 
est on  notes  thereafter  redeemed  for  cash  (see  footnote  3).   Sale 
of  Series  C  notes,  which  were  designed  for  the  Investment  of  idle 
cash  reserves  as  well  as  for  the  accumulation  of  tax  reserves,  was 
continued  and  the  notes  were"  designated  Treasury  savings  notes. 

2/  Includes  matured  Treasury  savings  notes. 

^     Series  k  notes,  which  wore  sold  from  August  1,  191*1  through  June  22, 
191*3.  yield  approximately  1.9256  per  annum.   Through  June  22,  I9U3, 
the  notes  could  be  redeemed  for  cash  only  at  the  original  purchase 
price;  since  that  date,  the  notes  have  been  redeemed  for  cash  at 


y 


1/ 


the  tax  iMyment  value  current  at  the  time  of  presentation.   (See 
also  footnote  1.)  Prior  to  October  1*.  19l*3.  the  maximum  amount 
which  could  be  used  in  payment  of  each  class  of  tax  (income,  estate, 
or  gift)  by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;  this  limitation  was  removed  as  of  that  date. 
Series  B  notes  were  sold  from  August  1,  19l*l  through  September  12, 
191*2,  to  yield  approximately  0.1*8?f  per  annum.   The  amount  which  may 
be  turned  in  on  taxes  Is  unlimited.  The  notes  may  be  redeemed  for 
cash  only  at  the  original  purchase  price. 

Series  0  notes  went  on  sale  September  lU,  19U2.   Interest  accrues 
each  month  on  a  graduated  scale  (see  "Treasury  Bulletin"  for  August 
191*3.  pegs  1*)  to  yield  approximately  1.07!^  per  annum  If  held  to 
maturity.  These  notes  may  be  used  In  payment  of  Federal  taxes  at 
any  time  two  months  after  the  date  of  issue.  The  amount  which  may 
be  turned  in  on  taxes  is  unlimited.   The  notes  may  be  redeemed  for 
cash  six  months  after  the  date  of  issue  at  the  tax  payment  value 
current  at  the  time  of  presentation.  Prior  to  July  27.  191*3. 
notice  of  30  days  was  required  for  cash  redemption.   See  also  foot- 
note 1. 


kk 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination  i/ 


Tlscal  year 
or  moath 


1<^ 

19^5 


igUU-Jxme. 


July. 
Sept. 


Oct. 
Nov. 
Dec. 


igUj-Jan. 

rei>. 

Mar. 


Sale*  In  nllllons  of  dollar*  at  par 


Total 

all 
deaoml- 
netiona 


Apr. . . . 
M87 

Juae. . . 


8.953.7 
7.015. S 


1.922.3 


665.5 
201. U 
281.7 


180.7 
1,081.7 
1.283.8 


$100 
2/ 


257.7 
212.  U 

233 


U07.7 
1.096.8 
1,113.5 


10,5 
13.6 


3.8 


2.7 
.2 

.3 


,2 
1.1 
2.6 


.8 

.u 

.5 

,U 
2.2 
2.2 


♦500 

2/ 


2U.2 
32.8 


7.7 


5.3 
.6 
.6 


.5 
3.2 
9.0 


1.3 

.8 

.7 


.8 
5.6 


Senomloation 


Thousands  of  dollars 


398.5 
261*.  3 


71.1 


38.6 
5.8 
5.9 


5.1 
33.5 
66.7 


8.5 
5.7 
6.1 


7.7 
38.U 
42.3 


507.6 
UlU.O 


103.8 


52.6 
9. 

10, 


7.9 
56.2 

104.0 


12.U 

10.0 

8.9 


11.8 

59.2 

71.3 


10 


1.858.5 

1,1*88.0 


376.8 


159.7 
36.7 

U6.5 


31.1 

215.3 
333.8 


38.U 
36.U 

62.0 
2U9!'* 


100 


500 


3,086.9    1.259.3 

2.378.5         827.2 


682.>» 


22U.9 

62.0 
76.6 


59.3 
385.1 
1*60.9 


77.8 
75.'* 
73.9 


123.5 
387.2 

371.9 


1,000 


aUg.o 


85.9 
25.6 
'♦3.9 


3.^ 
123.3 
is"*.  8 


Ul.2 
17.6 
24.2 


73.8 
126.1 

121.1* 


1,808.0 
1.597.5 


1*28.7 


Source:     (1)  Total  sales!     Dally  Treasury  Statement.;    (2)   Distribution  Dy 
denominations:      ealee  reported  to   the  Treasury. 
1/     Info^atlon  on  eal.e,  by  denomination.,   of  S.rle.  1  and  B  tax  eavln^o 


Percentage  dletrltaitlon  of  Mies 


Total 

all 

deooal- 

nations 


$100 
2/ 


95.8 
61.2 
97.5 


67.2 
263.9 
172.0 


67.5 
63.9 

82.5 


127.6 
A9.p 


100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


Denomination 


»500 
2/ 


l*.l* 
3.8 

3.7 


5.8 

2.9 
2.1 


2.8 
3.1 
5.2 


3.3 
2.7 
2.6 


1.9 
3.5 
3.8 


Thousands  of  dollars 


5.7 
5.9 

5.'» 


7.9 
■♦.6 
3.7 


U.U 
5.2 
8.1 


U.8 
U.7 
3.8 


10 


100 


n 


20.7 

21.2 


19.6 


2U.O 
18.2 
16.5 


17.2 
19.9 
26.0 


18.8 
18.1 
15.6 


15.2 
21.0 
22.U 


500 


3l*.5 
33.9 

35.5 


33.8 
30.8 
27.2 


32.8 
35.6 
35.9 


30.2 
35.5 
31.7 


30.3 
35.3 


lU.i 
11.8 


12.9 


12.9 
12.7 
15.6 


5-? 
11.1* 

10.5 


16.0 

8.3 

lO.l* 


18.1 
11.5 
10.9 


1,000 


20.2 
22.8 


22.3 


lU.l* 
30.1* 

3i*.6 


2U.I* 

13.>» 


26.2 
30.1 

35.U 


31.3 
22.7 

22.1* 


notes  vmv  *•  'oind  in  the  "Trea.urz  Bulletin"  for  Jttly  191*3.  ^^^' 
2j    D«no»lMAion.  of  *100  and  $500  »ere  fir.t  offered  in  HoT«nber  19U3. 


-  Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser 


riscal  year 
or  month 


ig"*!*. 

191*5. 


19UU- June . 


July 

August . . . . 
September. 


October.. 
November. 
December. 


igUj-January. . 
February . 
March. . . . 


April. 
May... 

June. . 


Sale.  In  millions  of  dollars  at  par 


Total 


8,953.7 
7.015.8 


1.922.3 


665.5 
201.1* 
281.7 


180.7 
1,081.7 
1,283.8 


257.7 
212.1* 
233.1 

1*07.7 
1,096.8 
1.113.5 


Typo  of  purchaser 


Individuals, 
partnerships , 
and  fiduciaries 


65l*.9 
1*3'*.  7 


126.9 


50.6 
8.9 

15.8 


9.8 
53.5 
77.1 


18.8 

19.1 

18.2 

3U.7 
65.8 
62.1* 


Source:  (1)  Total  sales:  Dally  Treasury  Statements;  (2)  Distribution  by 
type  of  purchaser:   sales  reported  to  the  Treasury.       .  ,  .„, 
1/  laformatlon  on  sales,  by  type  of  purchaser,  of  Series  A  and  B  tax 


Oorpo ration* 


8,298.7 
6,581.3 


1,795.'* 


61U.9 
192.5 
265.9 


170.9 

1,028.2 

1,206.7 


238.9 

193.3 

211».9 

373.0 
1,031.0 
1,051.1 


Percentage  distributioB  of  sales 


Total 


100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Type  of  jmrchaser 


Indiriduals. 

partnerships, 

and  fiduciaries 


u 


6.6 


7.6 
U.U 
5.6 


5.U 
U.9 
6.0 


7.'3 
9.0 
7.8 

8.5 
6.0 
5.6 


Corporations 


92.7 
93.8 


93.U 


92.U 
95.6 
9U.U 


9U.6 
95.1 
9U.0 


92.7 
91.0 
92.2 

91.5 
qU.o 
9U.U 


savings  notes  may  be  found  in  th.  'Treasury  Bulletin"  for  July  19U3. 
pnge  U7. 


Aiufust  1945 


^5 


Fiscal  year 
or  month 


Amovint 
outstanding 

end  of 

fiscal  year 

or  month 


19U5 


191(4- Jane. 


July 

Jaigiiet . . . . 
Septenter . 


October. . 
Norember . 
December. 


19l(5-Jemiary. . 
Tebruary. 
March 


May... 

June. . 


L 


_L 


166,31*1 

213.350 
196,518 
177.59s 

196.51s 

ISO. 399 
167.425 
16s, 253 

175.199 

180,587 
181,529 

182,692 

186,710 
189, U09 

188,7^3 

186,297 
177.598 


Sales  of  United  States  Savings  Stamps 
Table   1.-  Summary  of  Sales  and  Redemptions  ^ 

(In  thousands  of  dollars) 


Het  change 

during 

fiscal  year 

or  month 


+161, 048 
♦l»5,6205/6/ 
-16,832 
-18,920 

-1.889 

-16,119 

-12.974 

+828 

+6,91*5 
+5.388 

+91*2 
+i,i6i* 

+U,01S 
+2, 699 

-666 
-2,lrt6 
-8,699 


Sales 


308.621 
590,268  6/ 
'408,930 
268,411 

22,696 

16,566 
23,138 
18,898 

2^.679 
23,91*6 
21,163 

21,088 
20.731 
28,251* 

2l*,7lt8 
26,132 
19.069 


Bedsmptlons 


Total 


l't7,57't 
51*1*,  61*7 
425,762 
287.331 

2lt,58l* 

32.685 
36.112 
IS, 070 

17.73'* 
18,558 

20,221 

19.92'+ 
16,711* 
25.555 

25,1*11* 
28.578 

27,767 


Source:     Bally  Treasury  Statements  commencing  Novenber  1,  19U2;  prior 
thereto.   Post  Office  Department. 

1/  Stamps  sold  prior  to  October  1,  191*2  vfere  Icnovm  as  postal  savings 
stamps  and  were  obligations  of  the  Postal  Savings  System  but  sub- 
sequently became  public  debt  obligations. 

2/     Bstimated  on  the  basis  of  samples  conducted  by  the  Post  Office  De- 
partment . 

2/     Details  not  available  for  May,  Juno,  and  July  19U1. 


Ixchanged  for 

United  States 

savings 

bonds  2/ 


,2/ 
127,91*8 
1*71*.  168 
352.632 
231.593 

20,77'+ 

27.553 
27.996 
l'+.175 

13.816 
14,929 

16,618 


Cash 
2/ 


16,32 
13,42 


3a 

421 
20,11(0 


20,079 
23.634 
22,910 


18,1*68  1*/ 
70,1*80  5/ 
73.130 

55.738 

3.811 

5.132 
8.116 
3,896 

3.917 
3.628 
3.602 

3.603 
3.293 
5.1*14 

IM 

1*,857 


Percentage  distribution 
of  redemptions 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Exchanged  for 

Itaited  States 

savings 

bonds  2/ 


87.4 
87.1 
82.8 
80.6 

81*. 5 

8l*.3 
77.5 
78.4 

77.9 
80.4 
82.2 

81. 9 
80. 3 
78.8 

79.0 
82.7 
82.5 


Cash 
2/ 


12.f  1*/ 

12.9  5/ 

17.2 

19.1* 

15.5 

15.7 

22.5 
21.6 

22.1 
19.6 
17.8 

18.1 
19.7 
21.2 

21.0 
17.3 
17.5 


y     Includes  minor  amounts  which  were  exchanged  for  postal  savings  cer- 

1^,   fu^"'  J^^^^  f€gfe^ted  $123  thousands  for  the  period  August  1 

^tiLl  1^°^  ^\^°'   ^5^*2  r'^  *55  thousands  for  the  period  jSy  1, 
1942  throu^  October  31,   191*2.  ^  •■•-^  '■• 

5/     Het  of  sales  less  redemptions.     See  footnote  1 

^     J^®^m?°*  i°=li^*e  amounts  transferred  from  Postal  Savings  System  to 
the  Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


Fiscal  year 
or  month 


191*2. 

191*4.' 
191*5. 


Sales  in  thousands  of  dollars 


191*1*- Jons. 


July 

ingast . . . . 
September. 


October.. 
Hovember . 
December. 


19l(5-.Jaimary. . 
February. 
March.... 


Total 

all 

denoni nations 


Anrll. 
June. . 


308,621 
p90,268 
408,930 

268,1*11 

22, 696 

16,566 
23.138 
18,898 

2i*,679 
23,91*6 
21.163 

a,  088 

20,731 
28,251* 

2l*,7l*8 
26,132 
19.069 


Denomination 


10^ 


67,1*66 
126,327 
102. 531* 

68,727 

"+,1*36 

3.731 
3.600 
3.909 

6.636 

6,928 
5.586 

6,328 
5.857 
8,059 

6,966 
7.236 
3.891 


25(! 


167.709 
313.691 
209,  la 
135.277 

11,808 

8,370 

12,1(05 

9.990 

12.516 
11.581 
10,61*2 

10,601* 
10.155 
13.981 

12,226 

12,975 
9.832 


50^ 


28,6lU 

52,508 
32,611 
20,91*2 

2,1*38 

1,1*61* 

2,293 

1.658 

1.892 

1.813 

1,1*12 

1.1+35 

1.1*63 

2,017 
1.878 

1.953 
1.665 


$1.00 


31.583 

71.693 

1*6,972 
32,583 

3.027 

2,298 

3,658 
2.563 

2,786 

2,761 
2,1*69 

2,103 

2,288 
3.201 

2.755 
2.981 

2,720 


Source:   (l)  Total  sales:  Daily  Treasury  Statements  commencing  Hovember  1 
1942;  prior  thereto  Post  Office  Department;  (2)  Distribution  by 
denominations:  Based  upon  Post  Office  Depertment  data. 


$5.00 


13,250 

26,048 
17,691 
10,882 

987 

702 

1,182 

779 

81*2 

863 
1,054 

6I8 
967 
996 

92I* 
987 
961 


Percentage  distribation  of  sales 


Total 

all 

denominations 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


lOf! 


:l 


a 

a 

25.1 

25.6 


19.6 

22.5 
15.6 
20.7 

26.9 
28.9 
26.it 

30.0 
28.2 
28.5 

28.2 
27.7 
20.1* 


Denomination 


25»! 


5'+.3 
53.1 
51.1 
50.1* 

52.0 

50.5 
53.6 
52.8 

50.3 

50.3 
1*9.0 
1*9.5 

Ug.i* 
1*9. 6 
51.6 


50^ 


9.3 
8.9 
8.0 
7.8 

10.7 

8.8 
9-9 
8.8 

7.7 
7.6 
6.7 

6.8 
7.1 
7.2 

7.6 
7.5 
8.7 


$1.00 


10.2 
12.2 
11.5 
12.1 

13.3 

13.9 
15.8 
13.6 

11.3 
11.5 

11.6 

10.0 
11.0 
11.3 

11.1 
11.1* 
l'+.3 


$5.00 


ill 

a 

i+.i* 

1+.3 
L^ 

3.1* 
3.6 
5-0 

2.9 
"+■7 
3.5 

3.7 
3.8 
5.0 


1^6 
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OWNERSHIP   OF   GOVERNMENT   SECURITIES 


Auqust  1945 


^7 


Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(Id  nlllloa*  of  dollair*) 


SaeurltUt  litoad  by  United  State*  Oorenmant 


■nd  of  fiieal 
7«ar  or  aontb 


1936. 
1937. 
1938. 
1939. 
19'w. 


13^5. 

19»»5. 


Jnly. 
Sept. 

Oct.. 
Hot.. 
Dee.. 

19»»5-J«n.. 
Tel).. 
Mar.. 

Apr.. 
May.. 
June., 


Total 

aaoont 

out- 

■tandlng 


32.989 

35.800 

36.576 

39,886 

fe.376 


i*g,387 

71.968 

135.380 

199,5't3 

256.357 


199.5'*3 


207.117 
208,289 

207,850 


208,608 
210. 77'* 
228,891 


230,672 
231,851* 
232.026 


Dletrltatios  tgr  olasae*  of  holder* 


V.   S.  Oorernneat 
a^encle*  and 
troat  fond* 


Total 
public  and 
apaclal 
laaoa* 


1.959 
3,251 
lt,U66 
5.605 
6,803 


8,225 

10.3U0 
ii*,09i 

18,920 
2U.7l»6p 


18,920 


19.586 
20,079 
20,575 


20,78l» 
21,185 

21,672 


21.955 
22,391 

22,86U 


Pttblle 
market- 
able 
ietnet 


233.063  23,180 
235,761  23.80U 
256.357        2U.7U6P 


1.332 
1.693 
1.791 
1.835 

2,028 


2,10l» 
2,U52 
3.213 

'*.623 
5.917P 


•♦.623 


'♦.615 
U,608 
1»,588 


"♦.eos 

'»,592 
5.337 


5.256 
5.2li5 

5,281 


5.2'to 

5.195 

5.917P 


Public 
noiw 
Darketable 

iiauaa 


1 
3 
7 

10 

17p 


10 


10 

10 
10 


10 
10 
10 


11 

16 
16 


16 
16 

17p 


Special 
lainef 


626 
1.558 
2.676 
3.770 
'*.775 


6,120 

7,885 

10,871 

l'»,287 

18.812 


lU,287 


lU,q6l 
I5,'*6i 
15.976 


16,170 
16.583 
16,326 


16,688 
17.130 
17.567 


17.923 
18.592 
18,812 


rederal 

Beeerre 
Bank! 


Public 

narket- 

able 

leauee 


2,1*30 
2.526 
2,561* 
2,551 
2,1*58 


2,180 
2,61*0 

7.11*9 
ll*,899 
21.792 


ll»,899 


ll*,9l2 
15,803 
16,651 


17.6'*5 
18,386 
18,81*1* 


19,001* 
19.'*39 
19.669 


20.1*55 
20, 95^ 
21.792 


SoTiroe:     (1)  Total  anoimte  ontatandlng:     Dally  Treaeury  Statements; 

(2)  Securltlei  hold  by  0,  S.  OoTemment  agenclei  and  tmit  fundi; 
report*  of  the  a«enelei  and  account*  vlth  the  Trea«ury;  (3)  Secu- 
rltlea  held  by  Federal  Eeserre  Banks;     Pederal  Beserre  System. 

p       Preliminary. 

*       Lee*  than  $500,000. 


PrlTate 

lareitor* 

2/ 


Total 
public 
l**ue* 


28.601 
30.023 
29.51*5 
31.730 
33.115 


37.982 

58,988 

lll*,ll*l 
165,725 

209,818p 


165.725 


172.619 
172,1*07 
170.625 


170.17? 
171,201* 

188,375 


189.713 
190,021* 
189,1*93 


189,1*28 

191,001* 
209.8I8P 


Public 
market- 
able 
leauee 


27.3'W 
28,835 
27,989 

29.579 
29,950 


33.'*28 

1*^,1*81 

gl*,9l*8 

120,880 

I53,609p 


120,880 


125,392 
12l*,803 
123.1*83 


122.759 

122,205 
137, U68 


138,002 
137.695 
137.675 


136,981* 
136,503 
153.609P 


Public 
non- 
marketable 
leruee 


1.261 
1.188 
1.556 
2.151 
3.166 


U.55I* 
13.507 
29.193 
i*i*,gi*5 
56.209P 


Ul*,8l*5 


1*7.227 
1*7.601* 
1+7. 1U2 


1*7,1*20 
1*8,998 
50,907 


51.712 
52.329 
51,817 


52,1*1*1* 
5'».50l 
56,209p 


Securltle*  jiuarantted  by  tblted  State*  1/ 


Total 
amount 

unmatured 
oxit- 

(taadln^ 


l*,71g 
U,665 
'♦.853 
5.'*50 
5.1*98 


6.360 
U,5U9 
i*,092 
1,516 
1*09 


1,516 


1,1*68 
l.t75 
1.1*80 


1,1*80 
1,1*70 

1.1*70 


1.1*96 
l.llU 
1,119 


1.132 

1.151 

1*09 


Slatrlbutlon  by  ela**e*  of  holder* 


U.  S,  OoTemment 

amende*  and 

truat  fond*  and 

lederal  Beeerre 

banks 


Public 
Barket- 

abla 
l**ae* 


377 
363 
325 
286 
286 


275 
287 

170 

k 

6p 


6 
6 
6p 


Public 

non- 

Bailcetable 

lane* 


115 
176 


176 


PrlTate 
iDTeators 


2/ 


Public 
market- 
able 
leine* 


'».3'*1 
1*,302 
U,528 
5,161* 
5.212 


6,085 

1»,262 
3.738 
1,186 
28p 


1.186 


1.187 
1.187 
1.187 


1,189 
1,189 

1.190 


1,191 

780 
781 


782 

783 

28p 


Public 
non- 
marketable 
lame* 


68 
150 
375 


150 


277 
2gl* 
289 


287 
277 
275 


300 
328 
332 


3U3 
362 

375 


1/  Ixclude*  matured  securltle*,  and  obligations  held  by  the  Treasury. 

2/     The  total  amount  of  «ecurltles  held  by  prlrate  Inrestors  Is  calcu- 
lated ly  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  0.  S.  OoTermient  agencies  and  trust  funds 
and  by  Pederal  Reserve  Banks. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Talua*  1/  -  In  blllloD*  of  dollars) 


Scd  of 
month 


1939-D«cei!iber. 


191*0- June 

December. 


19Ul-Jiine 

Cecenbar. 


19U2-June 

December. 


19U3-March 

June 

September. 
December. . 


19l«lt-lprll. 
Kay... 

June,, 


July 

Au^tt , . . . 
September. 


October. . 
■oreaber. 
December, 


1943-Januar7. . 
Tebruary. 
March. . , . 


Total 

amount 

outstanding 

2/ 


April. 


U7.I 


50.1* 


5t.7 
63.8 


76.5 
111.6 


118,6 

139.5 
161.0 
168.7 


185.7 
186.U 

201.1 

208.6 
209.8 

209.3 

210.1 
212.2 

230.U 


232.2 

235.0 
233.1 

23U.2 


Held  by  basks 


Total 


18. U 

18.6 
19.5 


21.8 
23-7 


28.7 

■♦7.3 


50.1 

59.'* 
67.2 
71.5 

77.0 
77.5 
83.3 

86.9 
87.'* 
87.2 

87.8 
90.1 
96.6 


97. 7r 
97. 8r 
97. 3r 

98.0 


Commercial 
banks 

2/ 


15.9 

16.1 
17.3 


19.7 

21. U 


26.0 
1*1.1 


1A.2 
52.2 

58.3 

59.9 

63.7 
63.2 
68.1* 

72.0 
71.6 
70.5 

70.1 
71.7 
77.7r 


78. 7r 
78. 3r 
77. 6r 

77.5 


federal 

Beserre 

Banks 


2.5 


2.5 
2.2 


2.2 
2.3 


2.6 
6.2 


5.9 

7.2 

8.9 

11.5 


II 


2 

3 
li*.9 


Held  by  non-bank  Inrestors 


Total 


IU.9 
15.8 
16.7 

17.6 
18. 1» 
18.8 


19.0 
19.'* 
19.7 

20,5 


28.7 


29.3 
30.9 


32.9 

MO.l 


1*7.8 

6U.3 


68.6 
80.0 
93.8 
97.3 

108.7 
108,9 

117.7 

121.7 
122.U 
122.1 

122.3 
122.2 
133.8 


13'».5r 
135.2r 
135.9r 

136.2 


Individual s 


9.8 


9.7 

10.1* 


11.1 
13.8 


18.2 

23.8 


26.6 
30.3 

3>»-7 
37.1 

1*2,2 
1*2.5 

us.i 

1*7.3 
,"♦7.5 
U7.8 

'»7.? 

1*8.1* 
52.2 


52.8r 

53.2 

53.7r 

53.8 


Inaxirance 
cosQ>anles 


Sack  rigoresl  ror  monthly  data  for  the  period  January  I9U3  through  March 


6.3 

6.5 
6.9 


7.1 
8.2 


9.2 
11.3 


11.2 
13.1 
1U.7 
15.1 

16.1* 
16.5 
17.3 

17.9 
18.1 
18.3 

18.1* 
17.9 
19.6 


19.9 

20.1 
20.1* 

20.5 


Mutual 
savings 
banks 


3-1 


3-1 
3.2 


3.'* 
3-7 


J:l 


U.6 
5.3 

6.1 

6.8 
6.7 
7.3 

7.5 
7.6 
7.T 

7.7 
7.3 
8.3 


8.6 

8.7 
8.7 

8.7 


Other 
corporations 

and 
associations 

5/ 


2.7 


2.6 
2.1* 


2.U 
l*.l* 


11.6 


12.2 

15.7 
20.8 
20.1 

22.3 
22.3 

25.7 

25.9 
25.6 
2l*.l* 

au.i 
23.9 

27.7r 


27.0r 
26. 6r 
26.0r 

25.8 


State  and 

local 

governments 

6/ 


.3 


.5 

.6 
.8 


.8 
1.3 
1.9 
2.0 


>*.3 


u.  s. 

OoTemnent 
agencies  and 
trust  fund* 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 
12.2 


iii.3 
15.8 
16.9 

18.1* 
18.U 
19.1 

19.6 
20.1 
20.6 

20.8 
21.2 
21.7 


22.0 

22.1* 
22.9r 

23.2 


I9UI*,  see  "Treasury  Bulletin"  for  June  19l*5.  page  1*7. 

BsTlsed. 

United  States  savings  bonds,  Series  A-D,  I,  and  T   are  Included  at 

currant  redemption  values. 

Onaranteed  securities  held  by  the  Treasury  are  excluded. 

Consists  of  commercial  banks,  trust  companies,  and  stock  savings 

banks  In  the  United  States  and  In  territories  and  Insular  posses- 


sions. Kzcludes  securities  held  In  trust  departments. 
kj     Includes  partnerships,  personal  trust  accounts,  and  unincorporated 

business. 
5/  Includes  dealers  and  brokers  and  Investments  of  foreign  balances 

In  this  country. 
6/  Include*  tbalr  agencies  and  tbalr  trust,  slaking,  aad  inrattBrat 

funds,  and  territories  and  Insxdar  poisestiona. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  1^ 


(In  Billions  of  dollars) 


1937- 
1938. 
1939. 

19UO. 
19U1. 
191*2. 

191*3  • 
191*1*. 

191*5. 


Het  market  purchases  or  sales  (-)~ 


Jan. 


ll*.l» 

-12.0 

1.6 

-9.5 
-2.8 

-5 

-11*.  5 

-9.9 

-67.5 


Tab. 


5-7 

-3.0 

.1 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 


Mar. 


119.6 

23.3 

-12.5 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 


Apr. 


11.9 
2.5 

-37.1 

-1.6 

-.7 
.3 

.1* 
-16.5 
-55.6 


May 


-i*o.i» 


-35.2 
-10.0 

-31*.  u 


*       Less  than  $30,000. 

1/     Consists  of  purchases  or  sales  made  by  the  Treasury.     Treasury  In- 
vestment accounts  comprise  (l)   trust  funds  which  ty  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasiirer  of 
the  United  States,   and  (2)  accounts  under  the  control  of  certain 


2U.U 

.8 

5.0 


-11*5.8 

20.5 

-56. U 


July 


4.8 
1.2 
3.0 


-2.3 

-67.8 
-18. 5 


Aug. 


12.5 

-3.9 

3.3 


-8.1* 

-15.8 
-19.0 


Sept. 


8.9 
38.5 
71.9 

-3 

• 

-»*.5 

-2.7 
-28.1 


Oct. 


3.7 

1.0 

-1.2 

-l*.U 

-.2 

-1.0 


>ov. 


2.0 
-2.8 


-5.0 
-5.9 


Dec. 


-I5.U 

6.5 

-3.2 

-1.1 
60.0 


1*.8 
-12.0 


U.   S.  Ooremnent  agencies  whose  Investments  are  handled  through  the 
facilities  of  the  Treasury  Department.     This  table  also  Includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  Sxchange  Stabllliatlon  fund. 


August  1945 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  Statep 
Government  and  by  Federal  Agencies,  May  31,  1945 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


The  tables  In  Section  I  present  sum- 
mary data  as  of  May  31.  19'*5  from  the 
Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered 
in  the  survey  account  for  approximately  95 


percent  of  the  amount  of  such  securities 
owned  by  all  banks  and  Insurance  companies 
In  the  United  States. 

Section  II  presents  summary  data  on 
the  ownership  of  Federal  land  bank  bonds. 


Table  1.-  Summary:  All  Interest-Bearing  Securities 

(In  mllUons  of  dollars) 


ClasBlfleatlon 


Public  securities: 

Marketable  securities 

Hon-marketable  secaritles. 
Total  public  Becarlties... 


Special  Issues. 


Total  interest-bearing  securities  issued  or 
guaraatead  by  the  United  States  k/ 


Total 

amount 

outstanding 


iSS.UUl 


218,320 
18,592 

236.912 


Held  ty  Investors  covered  in  Treasury  Sarvey 


Banks  1/ 


7M3 


del 
beaks  2/ 


71.  SS"* 
1,229 


72.763 


72.763 


3^ 

stock 

aaivlngs 

banks 


362 
8 


371 


371 


1/  Securities  held  in  trust  departments  are  included. 

2/  Includes  trust  companies. 

i/  This  column  includes  securities  held  by  those  banks  and  Insurance  com- 


^1 

mafcual 

savings 

banks 


Insurance  companies 


Total 


8.'*97 
195 


8,692 


8.692 


19.325 
276 


19.602 


19,602 


317 

life 
insurance 
companies 


16.896 

102 

16,998 


16.998 


653  fire, 
casualty, 
and  marine 
insurance 
companies 


I7U 


2,6oit 


2,601* 


All  U.   S. 

Government 

agencies  and 

trust  funds. 

and  I^ederal 

Beeerve 

Banks 


26,156 

16_ 

26,171 

18.592 
'*U.763 


Held  by 
all  other 
inTestars 

2/ 


37.567 
53.155 


90,721 


90.721 


panies  which  are  not  covered  in  the  Treasury  Survey.     See  headnote 
to  this  section. 
k/     Ouarantesd  secarlties  held  by  the  n^eesnry  are  not  included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A   -  ANALYSIS  OP  OWNERSHIP  BY  TYPES  OP   SECURITY     BY  CALL   CLASSES 


ANALYSIS  OP  OWNERSHIP  BY  TYPES  OF   SECURITY 
AND  BY  TAX-EXEMPTION  PROVISIONS 


Classification 


Total 

amount 

outstanding 


Types  of  security: 

Securities  issued  by  Italted  States 

Treasury  bills 

Certificates  of  Indebtedness.. 

Treasury  notes , 

Treaeuiy  bonds 

Postal  savings  and  other  bonds. 

Ouaranteed  yjy  Uolted  States  4/ 

Total 


Call  classes: 

Dae   or  first  becoming  callable 

VI  thin  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

TarlouS  (I\aderal  Housing  Administration 

debentures) 

Total 


Tax-easgptl on  provisions:     5/ 

Wholly  exempt  from  Tederal  income  taxes . . . . 
Partially  exempt  from  Pederal  income  taxes. 

Subject  to  Federal  income  taxes 

Total 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7.>t05 

commer- 
cial 
banks  2/ 


3U 
stock 
savlngB 
banks 


5U1 
mutual 

BOVlngB 


Insurance  cosrpeniee 


Total 


Par  values  -  in  millions  of  dollars 


17, 01*9 
3I*, 1*1*2 
18,588 
92,377 
196 
789 


163,10*1 


59.861 
31,71*6 
39,150 

7,172 
19,281 

6.197 

31* 


163,1*1*1 


196 

22.935 

11*0,310 


163,10*1 


2.ai*i 
17.172 
12,51*5 

38,988 

574 


71,531* 


2l*,6U5 

21,1*71 

21,51*2 

1,71*9 

971 

1,11*6 

10 


71,531* 


15 
13,988 
57,531 


71,53'+ 


287 

* 

1 
1^ 


36 
66 
127 
55 
57 
21 


362 


105 

257 

"352" 


17 
39l^ 
327 
.753 

1 
1* 


8,1*97 


1*72 

913 

3,386 

1.1*81* 

1.937 

302 

2 

8.1*97 


1 

280 

8,215 

8.U97 


(Continued  on  follovlng  page) 


86 
881* 

17,^6 

1 

16 


19,325 


1,300 
1,822 
3.91*1 
1.61*1 
8,1*56 
2,153 

11 


19,325 


1 

1.723 

17.602 


19.325 


317 

life 
insurance 
companies 


653  fire, 
casualty 
and  marine 
insurance 
companies 


All  U.  S. 

Oovemment 

agencies  end 

trust  funds, 

and  Kderel 

Be serve 

Banks 


80 

608 

505 

15.691 

« 

11 
16,896 


91*3 
1.285 
3.026 

1.370 
8,151 

2,110 

11 

16,896 


8O7 
16, 089 
16,896 


6 
276 
186 

1.956 

1 

5 

2,1+30 


357 
538 
9il* 
271 
306 
10* 


2,1*30 


1 

916 

1,513 

2,1*30 


Held  by 

all  other 

investors 

3/ 


12.998 

5.973 
1,070 
6,071* 

'I 


26,156 


19,758 
1.51+3 
1.209 

350 
2,310* 

91*5 


26.156 


35 

2.207 

23.913 


26.156 


1.706 
9.989 
3.912 

21,628 
lUl* 
187 


37.567 


13,650 
5.930 

l!893 
5.516 
1.629 

1* 

37.567 


llO* 

"+.631 

32,792 


37.567 


50 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies.  May  31,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A 


(Continued) 


ANALYSIS   OF  OWNERSHIP  BY  TYPES  OF  SECURITY.    BY  CALL  CLkSSES. 
AND  BY  TAX-EXEMPTION  PR0VISI0N3-( Continued)       


Claasifleatlon 


Toted 

amount 

out  standing 


Held  by  InveetorB  covered  In  Treanry  Surrey 


Bank!  1/ 


7.1105 
conmer- 

elal 
bank*  2/ 


J"* 

■took 

uTlnes 

banks 


5^1 
Butnal 
saTlngs 
banks 


Insurance  coi^aales 


Total 


517 

life 

Insnrance 

coaipanlee 


Percentage  distribution  by  classes  of  securities 


Types  of  security: 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness. . 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds 

Ouaranteed  by  United  States  kj 

Total 


Call  classes; 

Oae  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (lederal  Housing  Administration 

debentures) 

Total 


Tax-eiemptlon  proTlslons:     5/ 

Wiolly  exempt  from  federal  Income  taxes. . . . 
Partially  exempt  from  federal  income  taxee. 

Subject   to  federal   income  taxes 

Total 


Types  of  security; 

Securities  Issued  by  United  State* 

Treasury  bill s 

Certificates  of  indebtedne**. . . 

Treasury  notes ■ 

Treasury  bonds 

Postal  savings  and  other  bonds 
auarantsed  by  United  States  U/.... 
Total 


Call  classes; 

Sue  or  first  becoming  callable 

»lthln  1  year 

1  to  5  years 

5  to  10  years ■ 

10  to  15  years ' 

15  to  20  years 

Over  20  years 

Various  (federal  Housing  Administration 

debentures) 

Total 


lax-exemption  provisions;     5/ 

KhoUy  exempt  from  federal  income  taxes..  ■• 
Partially  exempt  from  federal  income  taxes. 

Subject  to  federal  Income  taxes 

Total 


10. U 
21.1 
11.4 
56.5 
.1 
.5 


100.0 


3-1 
zk.o 

17.5 


•3 
8.2 
11.9 
79.3 

• 

.J_ 

100.0 


36.6 

19.1* 

2l*.0 
U.U 

11.8 
3.8 


3'*-5 

30.0 

30.1 

2.U 

1.1* 

1.6 


100.0 


9.8 
18.3 
35.1 

15.2 

15.8 
5.8 


.2 

3-9 
91.2 


U.6 

3.6 

91.3 


.1 

lU.o 
85.8 


100.0 


19.6 

80. U 


100.0 


5.6 
10.7 
39.9 
17.5 
22.8 

3.6 


100.0 


29.1 
70.9 


3-3 

96.7 


100.0 


6.7 
9.'» 
20.1* 
8.5 
U3.8 
11.1 

.1 


100.0 


8.9 

91.1 


Percentage  distribution  by  groins  of  investor*. 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 


13.1 

i*9-9 

67.5 

1*2.2 
7.'t 
72.8 


U3.8 


100.0 
100.0 
100.0 


1*1.2 
67.6 
55.0 
2i+.l* 
5.0 
I8.5 

30.3 


1*3.8 


7.H 
61.0 
1*1.0 


.1 
1.1 

1.8 

8.U 
.U 
.5 


5-2 


Ul.8 


.8 

2.9 

8.6 

20.7 

10.0 

U.9 

6.3 


d 

3.7 

19.1 

.U 

2.1 


11.8 


5-2 


.1* 
1.2 
5.9 


2.2 
5.7 
10.1 
22.9 
1*3-9 
3'*.7 

33.6 


11.8 


.U 

7.5 

15.5 


11.8 


653  fire, 
casualty, 
and  marine 
Insnranee 
companies 


All  D.   S. 

Government 

agencies  and 

trust  funds. 

and  federal 

Reaerve 

Banks 


•5 

3.6 

3.0 

92.9 

» 
.1 


5.6 
7.6 
17-9 
8.1 
1*8.2 
12.5 

.1 


100.0 


1*.S 
95-2 


.5 

1.8 

2.7 

17.0 

.1 
l.U 

10.5 


1.6 

u.o 
7.7 

19.1 

1*2.3 

3U.0 

31.8 


10.3 


.1 

3-5 

11.5 

10-3 


1U.7 
22.1 
37.6 
11.1 
12.6 
1.8 


100.0 


37.7 
62.3 


100.0 


.8 
1.0 
2.1 


1.5 


.6 
1.7 
2.3 
3.8 
1.6 

.7 

1.7 
1.5 


.3 
U.o 
1.1 


Held  by 
all  other 
investors 

2/ 


.2 

1*9.7 

11. u 

22.8 

7.7 

U.l 

80. 5 

23.2 

• 

.1 

.2 

• 

100.0 

100.0 

75-5 

u 

1.3 
9.0 
3.6 


.1 

8.U 
91. i» 


100.0 


76.2 

17.3 

5.8 

6.6 

18.0 

.8 


16.0 


l:\ 
12.2 
15.2 

17.8 


16.0 


18.0 
9.6 
17.0 


16.0 


U.5 
26.6 
10.1* 
57.6 
.u 
.5 


100.0 


36.3 

15.8 
23.8 

5.0 
llt.7 

'».3 


.1* 

12.3 

87.3 


100.0 


10.0 
29-0 
21.0 
23. U 
73.7 
23.8 

23.0 


73-7 
20.2 
23.'* 


23.0 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  May  31,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities.-  (Continued) 

PAST  B  -  DISTRIBUTION  OF  OWNERSHIP  TOR  EA.CH  ISSUE  OUTSTANDINO 
(Par  values  -  In  millions  of  dollars) 


Issue 
(tax  status  ^  Is  shorn  in  parentheses) 

Total 

amount 

outstanding 

Held  by  InTestors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

2/ 

Banks  1/ 

Insurance  coiqianles 

All  V.    S. 

Oovermoent 

agencies  and 

trust  funde, 

and  rederal 

Heserve 

Banks 

7.M05 
eomier- 

clal 
banks  2/ 

31* 

etoek 

savings 

banks 

51*1 
mutual 
savings 
banks 

Total 

317 

life 
Insurance 
eoDpaniea 

653  fire, 
casualty, 
and  marine 
Insurance 
companies 

Treasury  bills (taxable) 

17.01*9 

1*.770 
2.511 
3.691* 

3.1*92 
I*.  395 
5.01*3 

i*,ii*7 
i*,8il 
1.579 

2,2l»l 

1 

17 

86 

80 

6 

12,998 

1.706 

Certificates  of  Indebtedness 

1.991* 

IM 

2.117 

557 
2.805 

2.637 
2.858 
1,066 

17.172 

1 
I 

2 

1 

5 

1* 
7 
2 

30 

1*7 
39 
52 

15 

55 

88 

5 

lUl 

1*8 

231 

133 

175 

56 

61* 
30 

5 

96 

31* 

197 

2U 

36 

19 

2 

6O8 

1*5 

\l 

8 

101 
32 

28 

11 

3 

1 

787 
936 

i.m 
355 

1.91*9 
303 

982 

1*37 
3.578 
1.179 

730 

686 

11*5 

9.989 

7/8)6        June              191*5 (taxable) 

7/8)6         Aagatt           191*5 (taxable) 

7/8)6         September     191*5 ( taxable ) 

7/8)1         October         19l*5--- (taxable) 

7/8)6         December       191*5 (taxable) 

7/8)6         Tebruary       I9U6 (taxable) 

7/8)6         March             19U6 (taxable) 

7/8)6         April             191*6 (taxable) 

7/8)6        May                191*6 (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes 

3/l»)6        December      191*5 (taxable) 

.90)6         January         19U6 (taxable) 

1)6             March             191*6 (taxable) 

1-1/2)6     DecBBber       19U6 (taxable) 

1-1/Uj6     March             191*7 (taxable) 

1-1/I*j6     September     19l*7 (taxable) 

1-1/256     September     I9U7 (taxable) 

l-l/2<{     September    191*8 (taxable) 

Total  Treasury  notes 

31*,  1*1*2 

391* 

881* 

276 

5.973 

1.291 

3.261 
1.91*8 

1.687 

2.707 
3.71*8 

^62 

2.i*36 
961 

2.369 
866 
51*7 

2.125 
2.879 

12.51*5 

509 
233 
155 

i*3U 
357 
291 

578 

8U9 

2.310 

m 

733 

977 

1.1+55 

31*1* 
1.270 
1.512 

3.035 

9U7 

1.156 

1 
1 
1 

8 
13 

9 

5 

U 

6 

9 

11 

63 

1*7 
6U 

327 

5J 

50 

102 

278 

72 

39 

1*1 
692 

2 
90 
38 

78 

21*2 

35 
9 

10 

11 

6 
12 

2U 

^i 

36 

30 
31 

32 

76 

287 

1 
1 

• 
302 

116 
503 
192 

1.31 
737 
98U 

1*91 
1*57 

18,588 

i.aU 
1.036 

819 

759 

701 
1.115 
1,223 

3.062 
1*51 
571 

l.Oll* 
1.292 
2,098 

1*91 
1.786 

1.963 

1+.939 

1.186 

1.627 

505 

186 

1.070 

3.912 

Treasury  bonds 

2-3/Ujl     September     191*5-1+7 (partially) 

2-1/2)6     December       19l*5 (partially) 

3-3/l*)6     March             191*6-56 (partially) 

3)6            June               191*6-1*8 (partially) 

3-1/8)6     June               191*6-1*9 (partially) 

U-l/lt)6     October         191*7-52 (partially) 

256             December       I9U7 (partially) 

2)6             March             I9U8-5O (taxable) 

2-3/l*)6     March             I9U8-5I (partially) 

1-3/1*56     June               I9U8 (taxable) 

2-1/256     September    19U8 (partially) 

2)6             December       19U8-5O (partially) 

2)6             June               191*9-51 (taxable) 

2^             September     191*9-51 (taxable) 

256             December       191*9-51 (taxable) 

3-1/8)6     December       191*9-52 (partially) 

2-1/2)6     December       19^9-53 (partially) 

2^             March             I95O-52 (taxable) 

2)6             September     1950-52 (taxable) 

2-1/2)6     September     1950-52 (partially) 

2-3/l*)6    June              1951-51* (partially) 

8 
2 
8 

22 

3 
8 

lU 
U 
15 

2 

86 
11* 

118 
2 
1 

72 

66 
87 

ii* 
11 
98 

323 
29 

22 

71* 
17 

75 
118 

70 
50 

30 

81 
50 

117 
13 
17 

118 
12U 
205 

1*1 

58 

198 

1*75 

53 

103 

58 

1 

65 

9U 
56 

22 

1 
67 

7 

79 

1 

2 
106 

97 
180 

1 

173 

398 

3 

38 

11 

10 

21* 
lU 
28 

29 

11 

37 
13 
15 

12 
27 
25 

23 

52 
25 

77 

S 

179 

18 

77 

207 

87 

81 

• 

1*6 
160 

27 

i*ii* 

12 

7 
7 

1*0 

227 

7 

71 

112 

163 

U32 
271 
171* 

262 

292 

321 

90 
150 
150 

1*89 
6U 
57 

78 
118 
31.0 

52 
212 
lUl 

1,027 

1*3 
171* 

(Continued 

on  followli 

i«  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  May  31,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  B  -   DISTRIBUTION  OF  OWNERSHIP  FOR  EACH  ISSUE  0UT3TANDIN0-(Contlnued) 
(Par  Talues  -  In  tnllllong  of  dollars) 


Isiue 
(Tax  status  5/  Is  shown  in  parentheses) 


Treasury  bonds-Ccontlnuad) 

25!  Septemljer     1951-53 (taiable) 

3i{  September     1951-55 (partially) 

255  December       1951-55 (taxable) 


1951-5^ (partially) 

1952-54 (taxable) 


2-l/kii  December 

2-1/^  March  _„     , 

Z<f,  June  1952-5'» ' (taxable) 

25t  December  1952-5'* (taxable) 

Z-l/ki  June  1952-55 (taxable) 

256  June  1953-55 (partially) 


Total 

amount 

outstanding 


2-l/U5t  June 

Z-l/ei  March 

2-1/256  March 

2-1/U5S  September 

2-3/Ui6  September 

2-3/Uj6  June 


195U-56 (partially) 

1955-60 (partially) 

1956-58 (taxable) 

1956-59 (taxable) 

1956-59 (partially) 

1958-63 (partially) 


2-3/1*5^  December       196O-65 (partially) 

2-1/2^  June  1962-67 (taxable) 

2-l/2iJ  December       I963-6S (taxable) 

2-1/2^  June  196I4-69 (taxable) 

2-1/2^  December       I96I1-69 (taxable) 

2-l/2li  March  1965-7O (taxable) 

2-1/256  March  I966-7I (taxable) 

2-I/25S  September     1967-72 (taxable) 

Total  Treasury  bonds 


Postal   savings  and  other  bonds 

Postal   savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Conversion  bonds (wholly) 

Total  postal   savings  and  other  bonds 


guaranteed  securities  {*/ 

federal   Housing  Administration  deben- 
tures  ^partially) 

[    (taxable) 

Home  Owners'    Loan  Corporation 

l-l/2?t     June  19U5-U7..  (partially) 


7.986 
755 
510 

1,118 
1,02U 
5.825 

8,662 

1.501 

725 

681 
2.611 

1,UU9 
3.823 

982 
919 

1.1+85 
2.118 
2.831 

3.761 
3.838 
5.197 

3.U8I 

2,7l5 
92.377~ 


117 
50 
29 


196 


10 

755 


Total  guaranteed  securities. 


Total  public  marketable  securities. 


789 


163.1*1*1 


Held  by  Investor*  covered  in  Treasury  Survey 


Banks  1/ 


7.1*05 
conmer- 

ciel 
banks  2/ 


U,701 
329 
369 

•     876 

358 

3,261 

3,1*62 
738 
629 

508 

\3U 

258 
5U3 
515 

905 


65 


31* 

stock 

savings 

bank* 


22 


19 

27 
2 
1 

2 
32 
9 

18 
16 
12 

lU 

1* 

3 

11 
13 
12 


51*1 
mutual 
savings 
banks 


Insurance  companies 


68U 
12 

lU 

2 
319 

527 

i,ii*;5 
274 


2 

32 

21U 
1,226 

30 
u 

15 

357 

1*92 

585 
359 
129 

106 

197_ 

7.753 


12 

2 

15 


10 
56U 


571* 


71.531* 


362 


Back  Tiguras:     The  Treasury  Survey  commenced  with  data  for  March  3I,   191*1  and 
has  been  published  regularly  In  the  "Treasury  Bulletin"   since  May 
191*1.     Hevisions  of  data  for  September  30,  19l*l»  appeared  in  the 
Tebruary  19l*5  issue,  page  53;    reclassification  of  data  on  banks  for 
the  period  Kovember  19U3  through  Pebruary  19l»l*  appeared  in  the  May 
191*1*  issue,  pages  52-57;   revisions  of  data  on  insurance  companies 
for  May  3I .   191*3  and  prior  months  appeared  in  the  Hovember  19l*3 
Issue,  pages  52-63. 

•       Less  than  $500,000  or  Isss  than   .05>. 

1/     Securities  held  in  trust  departments  are  excluded. 

2/     Includes  trust  companies. 

3/     This  column  includes  securities  held  by  those  banks  and  Insurance 


8,1*97 


Total 


820 
82 

31 

35 
630 

l,ll40 
201 

35 

52 
202 

1*73 

852 

126 
190 

223 
1.132 
1.37s 


317 
life 

insurance 
companies 


685 
1*8 
25 


5^ 

9U8 

176 

6 

16 

81 

1*56 

7U6 

5U 

111* 

112 
1.093 
I.3U6 


653  fire. 

casualty, 
and  marine 
insurance 
companies 


All  TJ.  S. 

Ooverimest 

agencies  and 

trust  funds. 

and  Pederal 

Deserve 

Banks 


1.631 

1.588 

1.610 

1.571 

2,Ug2 

2,1*1*1 

1.590 

1.575 

563 

535 

17.61*6 

15.691 

1 

• 

« 

- 

• 

- 

1 

« 

135 

'^ 

33 

22 
85 

192 
25 
29 

37 

121 

17 
105 

72 

76 

110 

39 
32 

1*3 
39 


15 

28 


127 

77 
16 

108 
67 
lU 

15 
II 

51 
131 

U3 

55 

91* 

207 

265 

iJ09 
503 
867 

667 

278 


1,956 


11 

5 


16 


19.325 


11 
1 


11 


16,896 


6.071* 


35 


35 


2.1*30 


26.156 


Held  by 
all  other 
investors 


1/ 


1.633 

255 

78 

95 

200 
1.371* 

2.876 
211 

1*3 

81 
856 
268 

1.337 
151* 
13U 

23U 

1*18 
693 

1.125 

1.0U5 

58** 


21,628 


lUU 


1* 

183 


187 


37.567 


See  head- 


companies  which  are  not  covered  in  the  Treasury  Survey, 
note  to  this  section. 

1*/  Ouaranteed  securities  held  by  the  Treasury  are  not  included. 

5/  Tederal  securities  fall  into  three  broad  groups  with  respect  to 
imposition  of  federal  income  taxes  on  Income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.   "Partially"  tax-exempt  securities  are  exempt  from 
the  normal  rates  except  that  in  the  case  of  partially  tax-exe«pt 
Treasury  and  savings  bonds,  Interest  derived  from  $5,000  of  prin- 
cipal amount  owned  by  any  one  holder  is  also  exempt  from  the  sur- 
tax rates.   "Taxable"  securities  are  subject  to  both  normal  and 
surtax  rates. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  May  31,  1945  -  (CJontlnued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  values  1/  -  la  Btlllont  of  dollari) 


Iitue 
(Tax  status  2/  Is  staovn  In  parentheses) 


TIalted  States  aarlngs  baoda  1/ 

Series  A-B 6/ 

Series  Z (taxable) 

Series  J (taxable) 

Series  0 (taxable) 

Total  aated  States  saving  bonds 


Ireaaiuy  tax  aod  saTln^s  notes (taxable) 

Adjusted  serrlce  bonds (1A0U7) 

Dspositadcy  bonds (taxable) 


Auranteed  securities  jj 

Commodity  Orsdlt  Corporation  demand  obllgai- 
tlons (tax^le) 


Total  public  non-oarlcetable  secorltles. 


Total 

amount 

outstanding 


3.597 

27. SW 

2. 1^33 

9.788 

'♦3.767 


10,031 
217 
503 


362 


5'».879 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  2J 


T-ltO? 
coiBin6r~ 

clal 
banks  U/ 


188 

llU 
259 


6U 
U59 


1U6 


1.229 


31 

stock 

savings 

banks 


5U1 
mutual 
savings 
banks 


7 
183 


195 


195 


Insurance  companies 


Total 


11 


II 


258 
18 


276 


317 

life 
Insurance 
companies 


11* 
80 


97 


102 


653  fire, 
casualty, 

and  marine 
Insurance 
companies 


8 

20 

161 


lU 


I7U 


All  V.    S. 

Oovernment 

agencies  and 

trust  funds, 

and  Federal 

Reserve 

Banks 


11 


16 


Held  by 
all  other 
investors 

5/ 


3.392 

27.9'i8 

2.2n 

9.U9 


'«.736 


9.9'H 
217 


23.6 


53.155 


*      I«ss  than  I5OO.OOO. 

1/     Iblted  States  savings  bonds,    Series  A-S,  I,   and  T  ore  shown  at  car- 
rent  redemption  values.     They  were  reported  at  maturity  value  by  the 
banks  and  insurance  companies  covered  in  the  Treasury  Survey  but  hsnre  3/ 

been  ad^fistad  to  current  redemption  values  for  use  in  this  statement.  k/ 

2/     Ksderal  securities  fall  Into  three  broad  groups  with  respect  to  Im-  ^ 

position  of  Inderal  income  taxes  on  Income  dsrived  therefrom. 
"Wholly'  tax-exempt  securities  ere  exempt  firom  both  the  normal  and 
surtax  rates.     'Partially'  tar^xsmpt  securities  are  exempt  from  6/ 

the  normal  rates  except  that  In  the  case  of  partially  tax-exempt 
Treamuy  and  savings  bonds,   interest  dsrived  from  $5,000  of  prln-  jJ 


clpal  amount  owned  by  any  one  holder  is  also  exempt  from  the  sur- 
tax rates.     Taxable"  securities  are  subject  to  both  normal  and 
surtax  rates. 

Securities  held  in  trust  departments  are  excluded. 
Includes  trust  companies.      , 

This  column  includes  secnritiea  held  by  those  banks  and  Insurance 
companies  which  are  not  covered  In  the  Treasury  Survey.     See  head- 
note  to  this  section. 

Series  A-D  savings  bonds  sold  jsrlor  to  March  1,   19'U  are  partially 
tax-exempt;   those  sold  on  and  after  that  date  are  taxable. 
Ooaranteed  securities  held  by  the  Treasury  are  not  included. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States  i/ 


(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  2/  is  shown  in  parentheses) 

Total 

amount 

outstanding 

Held  by  investors  covered  Ir.  Treasxiry  Survey 

Held  by 
all  other 
Investors 

5/ 

Banks  1/ 

Insurance  coiapanles 

All  0.    S. 

Oovemoent 

agencies  and 

trust  funds, 

and  rsdsral 

Beserve 

Banks 

7,m 

commer- 
cial 
banks  k/ 

3"* 

stock 

savings 

banks 

5UI 
mutual 
savings 
banks 

Total 

317 

life 
insurance 
companies 

653  fire, 
casualty, 
and  aarlne 
insurance 
companlss 

federal  land  bank  bonds 

3%           July              19»^-55 (.Aolly; 

3              Janoazy        191*6-56 (lAollj) 

3              Msy                I9I4&-56 (wholly) 

2-l/l*5t    Itebruary      1953-55 (taxable) 

Total  Tederal  land  bank  bonds 

230 
171 
170 
UU 
685 

la 
a 

20 

7? 

155 

* 

• 
• 

« 
• 
• 
2 
? 

2 

1 
1 

3 
7 

1 
• 

1 

* 

1 

* 

2 

3 

- 

186 

11*8 

li*9 

36 

520 

e 



I«ss  than  $500,000. 
1/  Securities  isened  by  the  Tederal  home  loan  banks  and  by  ths  federal 

intermediate  credit  banks  are  not  included  in  the  Treasury  Survey. 
2/  The  Income  from  "tAolly"  tax-exempt  securities  is  exempt  from  ths 

imposition  of  both  the  normal  and  surtax  federal  income  tax  rates; 

the  income  from  taxable'  securities  is  subject  to  the  imposition 


of  both  the  normal  and  surtax  federal  income  tax  rates. 
3/  Securities  held  in  trust  departments  are  excluded. 
4/  Ineludee  trust  companies. 
2/  This  column  includes  securities  held  by  those  banks  and  Insursnce 

eompaiiles  which  are  not  covered  in  the  Treasury  Survey. 
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PRICES       AND       YIELDS       OF       GOVERNMENT 

(Including  securities  issued  by  Federal  agencies) 


SECURI TIES 


August  1945 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

Juoe  30,  1045 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government!/ 

PART  A  •   TAXABLE  B0NP8,    NOTES,    AND  CERTIFICATES 


inoost 
out- 

(Mil- 
lloaa) 

DatcrlptloD 

Prle*  dtttk 
(Price  lacloal*  or* 
tbtrt7-*«coiuli) 

Tlsld  data 

2/ 

Data 

of 

iaaua 

Friea  TKDg» 

ainea  firat  traded  3/ 

(Price  deciaala  are 

I9U5  price  ransa  2/ 

(Priea  daeiaalt  are 

thlrty-aacoada) 

Bid 

Atk 

Mmn 

Chaac« 

Is 
aaaa 
froa 

191*5 

Tleld 
to 

•arlistt 

eall 

H/ 

Ctaanca 

In 
jrlald 
froa 

»tair31. 
19|i^ 

Yield 

to 
aatu- 
rlty 

y 

Eifh 

Low 

Hicb 

l0» 

Price 

Data 

Price 

Date 

Price 

Sate 

Price 

Zkte 

Im«d  b]r  U. 

i.  OoTanaent 

Trea«u7.7  bond« 

».115 
3.062 
l.OlU 
1.292 
2.098 

25t 
l-3/i»^ 

S 

-  3/i5/'<«-50 

-  6/15/X8 

-  6/15/U9-51 

-  9/l5/'»9-5l 
-12/15/U?-51 

102.09 
101. 2U 
102.30+ 
103.00 
103.02 

102.10 

101.25 

102.31+ 

103.01 

103.03 

102.10 
101. 2l» 
102.31 
103.00 
103.02 

+.02 
+.0I* 
+.11 
♦.09 
+.10 

1.13* 
1.15 
1.23 
1.27 

1.29 

-05* 

-.05 

-.10 

-.08 

-.08 

1.U9* 
1.15 

1.1*8 
1.1*9 
1.50 

3/15/Ul 
12/1/1*2 
1/15/1« 
5/15/|C 
7/15/'*2 

IOU.O5 
101.28 
103.00 
103.02 
103.03 

8/2/1*1 
U/17/U5 
5/3/U5 
5/2/1*5 
5/I/U5 

100.22 
100.01 
100.06 
100 .OU 
100.03 

2/25/1*1 
12/23/1*2 

8/5/l« 
10/6/1*2 

8/5/i« 

102.16 
101.28 
103.00 
103.02 
103.03 

2/26 
U/17 

V 

5/2 
5/1 

101 .28 
101.09 
101.26 
101. 2U 
101.20 

1/6 

X.963 
7.986 

510 
1.02U 

1 

2-l/2lt 

-  3/15/50-52 

-  9/15/50-52 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-5'i 

103.02 

103.06* 

103.06+ 

103.07 

106.07 

103.03 

103.07+ 

103.07+ 

103.09 

106.09 

103.02 
103.07 
103.07 
IO3.O8 
106.08 

+.09 
+.11 

+.12 
+.12 

+.13 

1-33 

UU7 
1.52 

-.07 
-.07 
-.06 
-.07 
-.07 

1.52 
1.53 

1I72 

10/1 9/U2 

U/15/U3 

9/I5/U3 

12/15/1*1 

3/3l/'»l 

103.01* 
103.07 
103.07 
103. 08 
106.16 

5/7/1*5 
6/30/1*5 
6/30/U5 
6/30/U5 

8/2/Ul 

100.01 
100.08 
100.03 
100.01 
101.  oi* 

11/2/1*2 
5/3/U3 
11/8/1*3 
12/5/U2 
3/20/1*1 

IO3.OI* 
103.07 
103.07 
10J,08 
106.08 

6/30 

101.16 
101.08 
100.26 
100.26 
lOU.OO 

1/2 

5.825 

8;i62 

1.1^9 

3.823 

2^ 

2^ 

2-l/2< 

2-1/1.^ 

-  6/15/52-5U 

-  «/:5/5?-55 
-l../X5/t-2-5^ 

-  3/15/5^58 

-  9/15/5«>-59 

103 .08 
10U.22 
103 .08 
107.08 
103.27 

103.09 

lou.au 
103.09 
107.10 
103.29 

103.0s 
104.23 
IO3.O8 
107.09 
103.28 

+  .12 
♦  .ll» 
+  .12 
♦.17 
+.15 

1.51 

'a 
1.75 

1.87 

-.06 
-.07 

::Si 
-.01* 

1.61 

6/26/1*1* 

2/25/1*2 

12/1/UU 

6/2/Ul 

2/1/1*1* 

103 .08 
10U.23 
103. 08 
107.09 
103.28 

6/30/1*5 

100.08 
100.16 
100.09 
101.30 
100.01 

7/2U/l*U 
2/18/1*2 

2/29/1*!* 

103 .08 
10l*.23 
IO3.O8 
107.09 
103.28 

6/30 
6/30 
6/30 
f/30 
6/30 

100.16 
102.01* 
100.12 
103.23 
100.26 

1/2 

1/2 
1/2 
1/2 
1/2 

2,118 

2.831 

3.761 
3.838 

5.197 

3.'«81 

2.716 

2-1/2^ 
2-1/^ 

2-l/2)t 

2-1/251 

-  6/15/62-675/ 
-12/15/63-685/ 

-  6/15/6^695/ 
-12/15/6it-695/ 

-  3/15/65-705/ 

-  3/15/66-715;' 

-  9/15/67-725/ 

103.07 
102.17 
102.02 
101.29 
101.21 
101.21 
105.21 

103.09 

102.19 
102 .0<* 
101.31 
101.23 
101.23 

105.23 

IO3.O8 
102.18 
102.03 
101.30 
101.22 
101.22 
105.22 

♦.19 
+.23 
♦.19 
+.18 
+.19 
+.20 
+1.18 

2.27 

2.38 

2.18 

-.ou 

::o°E 

::°o^ 
-03 

-.08 

2.31 
2.36 

2.38 

2.1*1 
2.22 

5/5/1*2 
12/1/1*2 
V15/U3 

%)!& 

12/1/1*1* 
10/20/Ul 

IO3.O8 
102.18 
102.05 
102.01* 
102.03 
102.03 
105.21* 

6/30/1*5 
6/30/1.5 

2/26/1*5 
2/26/1*5 
2/26/1*5 

100.00 
100.00 
100.00 
100.00 
100.00 

100.06 

100.01 

8/17/1*2 

2/17/1*1* 

3/2/10* 

3/2/1.1* 

2/16/Ul* 

12/19/1*1* 

1/2/1*2 

103. 08 
102.18 
102.05 
102.01* 
102.03 
102.03 
IO5.2I* 

6/30 
H^ 

2/26 
2/26 
2/26 
2/26 
6/18 

100.28 
100.18 
100.15 
100.15 
100.15 
100.15 
100.23 

1/2 
1/2 
1/2 
1/2 

1/2 
1/2 

Tr«k«ui7  note* 

3.5S 

1.291 

U.909 

3.261 

3/"^ 

c 

•90^^ 

1-1/2^ 

B-12/15/U5 
C-    1/1/U6  6/ 
i-  3/15/w; 
D-    7/1/U6  6/ 
S.12/15/W 

99 -SI* 
•  79)1 

100.03+ 
.8U!t 

100.23 

100.00+ 

.77* 

100.0l«+ 
100.2U 

100.00 

.78* 

100. 0>» 

83)1, 

100. 2l» 

.00 
-.01* 
+.01 
-.03* 

.00 

•  75 

.82 
.98 

.00 
-.06 
-.03 

.75 
.82 
.98 

12/18/ltO 

12/1/1*1* 

11/1/1*1 

6/I/U5 

6/5/>« 

100.18 

.72* 

100.18 

.83* 

101.00 

9/9/ltt 

l*/U/l*5 

10/25/Ul 

6/30/1*5 

i*/i./U5 

98.28 

.85* 

99.02 

.86* 
100.01 

10/6/1*2 
12/29/1.1* 
12/29/U2 

6/15/lt5 
I/2/U3 

100.02 

.72* 

100.08 

.83* 

101.00 

U/9 
i*/i* 
i*/9 
6/30 
U/i* 

100.00 
.81** 

100.03 
.86* 

100.23 

6/30 
1/2 
6/2 

6/15 

6/11* 

2.707 
1.687 
3.7M8 

l-l/lflt 

1-1/25S 
1-1/W 
1-1/251 

B-  3/l5/'*7 
*-  9/l5/>t7 
C-  9/l5/'»7 
i-  9/15/^ 

100.12 
100.28 
100.12 
101.03 

100,13 

100.29 

100.13 
loi.ou 

100.12 
100.28 
100.12 
101 .01* 

.00 
-.02 

.00 
♦  .03 

1.03 
1.10 
1.08 
l.lU 

-.01 

+.02 

.00 

-.OU 

1.03 
1.10 
1.08 
l.lU 

6/26/1*1* 

3/15/w 

100.20 
101.06 
100.23 
101.07 

3/5/U5 

3/5/16 

3/5/U5 

l*/26/i*5 

100.07 
100.16 
100.06 
100.05 

12/28/1*1* 

IO/IU/U3 

12/27/1*1* 

3/8/Ul. 

100.20 
101.06 
100.23 
101.07 

3/5 
3/5 

100.08 
100.25 
100.08 
100.17 

l/U 
1/2 

1/5 
1/2 

CurtUieatat  of 
Indent •dnati  6/ 

2.511 
3.69U 
3.1192 

»t.395 

7/8* 
7/8* 

S-    8/1/1*5 
y-    9/1/U5 
0-  lO/l/US 
H-  I2/I/U5 

.UOH 
.78St 

:iS 
.76* 

-.a* 
-.11* 
-.03* 
+.01* 

-      • 

; 

- 

8/1/1*1* 
9/1/w 

10/1/1*1* 
12/1/1*1* 

.36* 
.68* 

6/27/1*5 

6/30/U5 

V5/U5 

U/5/U5 

.80* 
.81* 
.81* 
.82* 

11/21/1*1* 
11/21/1*1* 
11/21/Ul* 
12/19/1*1* 

.36* 
.68* 

6%^ 

.81* 

1/2 
1/2 
1/2 
1/2 

5.0I43 
'*.1W7 

It. 811 

1.579 

ysi 

yei 

A-     2/1/U6 
C-    U/l/l*8 

.80< 
.81^ 

.81)1 

.78« 
•  79)1 
.80* 
.T9)t 

.80* 
.80* 

.00* 

.00* 

-.01* 

- 

- 

- 

3/l/'*5 

5/1/U5 

i*/i*/i*5 

i*/i*/l*5 

l*yu/i*5 

6/28/1*5 

.80* 
.81* 
.81* 

l/2l*/l*5 

6)30)1*5 
6/30/1*5 

6h8?i*5 

■.^ 

l*/l* 

U/l* 

l*/lt 

6/28 

•2^ 

.80* 
.81* 
.81* 

1/2U 
6/30 

PART  B  -   TAXABLE  TREASURE  BILL£ 


laount 

out- 
atandiac 
(MlUieaa) 

Maturity 
date 

ti3ue 
date 

Diaeount 

Amount 
out 
atanding 
(Milliona) 

Maturity 
date 

laaue 
date 

Dlaconat 

Bid 

Aak 

Mean 

Change  in 

aean  froa 

May  31.   I9U5 

Bid 

Aek 

Mean 

Chang*  in 

aean  froa 

May  31.  191*5 

n.317 
1.301* 
I.3I8 
1.310 
1.311* 
1.307 
1.307 

7/5/1*5 
7/12/1*5 

8/2/1.5 

8/9/1*5 
8/16/U5 

4/5/U5 
U/12/1.5 
U/19/U5 
U/26/1.5 

5/3/U5 
5/10/1*5 
5/17/1*5 

•375* 

■375 

•375 

•375 

•375 

•375 

•375 

.20* 
.20 
.20 
.20 

•30 
•30 
•30 

•29* 
■29 
•29 
•29 

•3U 
■  3'* 
•  3'* 

.00* 

.00 

..05 
-.05 

.00 
.00 
.00 

$1,313 
l.3li* 
1.302 
1.310 

1.305 
1.318 

8/23/1*5 

8/30/1*5 

9/6/U5 

9/l3/'*5 

9/20/1*5 
9/27/1*5 

5/2l./l*5 

5/31/U5 

6/7/1*5 

6/1U/U5 

6/21/U5 
6/28/1*5 

•375* 
•375 
•375 
•  375 

•375 
•375 

•30* 

•s"* 
•31* 

•  3"* 
•3'* 

•  31** 

1 

.36 
.36 

-.02* 
-.02 

(CoBtiauad  on  following  page) 
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Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Governn«ntl/- (Continued) 

?AHT   C  -  TAX-SaCEMPT  BONDS  ANP  NOTES 


Anount 
ont- 
•tandlng 
(mil- 
lions) 


Description 


Price  data 

(Price  decimals  are 

tblrt7-secands} 


Bid 


Mean 


Chanee 

in 

mean 

from 

Kay 


lay  31. 
l9'^5 


Tleld  data  2/ 


Tleld 

to 

earliest 

call 


Change 

In 

yield 

from 

May  31. 

igus 


Tleld 

to 
matu- 
rity 


Sate 

of 

issue 


Price  ranee 
since  first  traded  J/ 
(Price  decimals  are 
thirty-seconds) 


High 


Price 


Date 


Low 


Price 


Date 


191*5  price  range  i/ 

(Price  decimals  are 

thirty-seconds) 


Bl«h 


Price 


Low 


Price 


Date 


Issued  liy  0.   3.  Ooremmint 


$1.21>> 

1.036 
819 


759 
701 

1.223 

U51 
571 


U91 
1,786 
1,186 

1.627 
755 


1,118 
725 
681 

2,611 

982 

919 

1.U85 


Treasury  bonds 


2-3/'^ 

2-l/2)t 

3-i/S?i 


U-i/i*5t 

2-3/'^ 
2-1/2)6 
4 


3-1/84 

2-1/2^ 
2-3/'+?' 


2-1/ltjt  ■ 

2-1 /U5t  ■ 
2-7/856 . 

2-3  hi 
2-3/"*^ 


9/15/1^1*7  2/ 
12/15/1+5    ^ 
3/15/1*6-56 
6/15/U6-U8 
6/i5/'*6.i*9 


IO/15/U7-52 
l2/l5/»«7 

3/15/148-51 

9/15/W 
12/15/U8-50 


12/15/U9-52 

12/15/'*9-53 

9/15/50-52 

6/15/5l-5>* 

9/15/51-55 


12/15/51-53 
6/15/53-55 
6/l5/5'*-56 
3/15/55-60 
9/15/56-59 
6/15/58-63 

12/15/60-65  8/ 


Other  bends  2/ 


3Jt  ConTsrsion  -  l/l/'»6 
3jt  ConTersion  -  l/l/'»7 
Jf>  Panama  Canal-  6/I/61 


1/     txcludas  Tederal  Housing  Idminlstration  debentures. 

2/     Hhen  the  price  of  a  security  is  such  as  to  result  in  a  aegatlTs 
yield,  the  excess  of  price  oTer  sero  yield  Is  glren  In  the  yield 
columns  In  thirty- aeooads. 

3/     Prices  represent  the  mean  of  closing  bid  and  ask  quotations  In  the 
over-the-counter  market  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939.   represent  closing  prices  on 
the  New  Tork  Stock  Exchange.      "When  issued"  prices  are  included  be- 
ginning October  1,  1939.     Oatea  of  li^ehs  and  love.   In  case  of  re- 
currence, are  the  latest  dates. 


9/16/35 
12/15/37 
3/15/26 
6/15/3'* 
6/15/31 


10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/39 


12/15/3't 

12/15/36 

9/15/38 

6/15/36 

9/15/31 


110.12 
109.21* 
116. 11* 
112.28 
113.19 


12/12/1*0 
12/ 11*/ "to 
12/ll*/ltO 
12/16/1)0 
12/lU/UO 


99.27 

100.30 

89. 18 

97.28 

83.05 


122.22 
107-20 
111.18 
Ul.Ol 
107.00 

115. Ol* 
108.28 
108. 30 
110.26 
113.21* 


12/22/J9 
10/7/W 
7/22/1*0 
3/15/3^ 
9/15/31 
6/15/38 

12/15/38 


108.01 
107.07 
108. 30 
IIU.O8 
113.19 
IIU.05 
115.15 


12/ll*/l»0 
12/12/1*0 
12/12/ltO 
12/12/1*0 
12/12/1*0 

12/12/1*0 
12/10/1*0 
12/10/1*0 
11/12/1*1 
12/30/MO 

U/I3/U5 

3/8/'*5 
6/21/1*5 
6/l9/'*5 
6/19/U5 


9/17/35 
6/30/U5 
1/12/32 

9/17/3'* 

1/11/32 


101.22 

102.00 
103.30 
103.21 
103.27 


98.18 

99.11* 

99.10 

100.30 

101.10 


101 .07 

96.19 
99.15 
98.16 
82.08 


101.08 
101.19 
102.02 
98.30 
98.10 
99.15 
99.11* 


iJl(i5}"5.oo 

6/i/ii||i3'».oo 


1935 
9/5/iti* 


10/8/23 

9/25/39 

Vi/37 

U/2/38 

5/2U/ito 

12/15/3'* 
U/8/37 

9/25/39 
yi/37 

1/11/32 


5/2U/UO 
2/15/1*1 
7/2i*/'*o 
9/20/35 
Vl/37 
9/25/39 
9/25/39 


109.28 
lOUkOS 
106. lU 
106.15 
10l*.26 


110.16 
107-23 

108. 21* 
110. 2l* 
112.00 


108.01 
107.07 
108.30 
111*. 08 
113.19 
li*.05 
115.15 


1/23 

1/23 

2/7 

2/13 

2/8 


2/26 
2/26 
1/31 
1/23 
2/10 


3/9 
3/8 
3/8 
3/8 

3/15 


li\^ 


75.00 
75.00 


/102.16 

1920     I10U.29 
6/i8/a|i33-2'* 


6/19 
6/19 


100.15 
100.30 

102.11 
102.13 
102.17 


108.13 
103. lU 
105.13 
105.20 
IOU.O8 


109.27 
106.31 
107.16 
109.11 
110.27 


106.31 

105.26 

107.25 

112.2 

112.0' 

112. OU 

112.16 


1/13 

1/13 

5/8 


101.10 
103.28 
133.00 


6/30 
6/30 
6/30 
6/30 
6/30 


6/30 
6/30 
6/27 
6/27 
6/18 


6/30 
1/2 
1/2 
1/2 
1/2 


12 
1/2 
1/2 
1/29 
1/2 

1/2 
1/2 


6/30 
6/30 

5/9 


Market  conTentlon  treats  the  yield  to  earliest  call  4»»«  "  ""J 
significant  when  an  issue  Is  selling  above  par;   the  yield  to  matu- 
Jlf?  a.  ^re  significant  vhen  an  issue  1.  selling  at  or  below  par. 
Included  in  the  average  of  long-term  taxable  Treasury  bonds. 
Quoted  on  a  yield  basis.  ,     ,     v       ic     -lOhK 

Called  on  Hay  1>*  for  redemption  on  September  15.   19t5. 
TUs  is  the  only  bond  eligible  to  remain  in  the  average  of  long- 
term  partially  tax-exempt  Treasury  bonds. 
Excludes  postal  savings  bonds. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
June  30,  1945  -  (Continued) 

Table  II.  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Aaount 
out- 
standing 
(Mil- 
lions) 

Description 

Price  data 
thirty- seconds) 

Yield  data  1/ 

Date 

of 

issue 

Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconde) 

191*5  prise  range  2/ 

(Price  decimals  are 

thirty- seconds ) 

Bid 

Ask 

Mean 

Change 
In 

mean 

from 
May  31. 

191*5 

Tleld 

to 

earliest 

call 

1/ 

Change 

in 
yield 
from 

Kay  31. 
191*5 

Yield 

to 
matu- 
rity 

iJ 

Hi^ 

Io» 

El«h 

b>w 

Price 

Date 

Price 

Date 

Price 

Sate 

Price      Date 

. 1 

Taxable 

••eurlties 

1 

..-1 

»50 

rsderal  Home  Loan 

.90jf 

r-    ■ 

.75Sf 

.82^ 

.oojt 

. 

. 

_ 

1/15/1*5 

.82)1 

6/30/1*5 

.szH 

6/30/U5 

.82)1 

6/30 

1 

Bank  debentures  kj 

.825t 

6/30 

.85il     C  -  7/I6/U5 

rsderal  Intennedl- 
ate  Credit  Bank 
debentures  5/ 

2lt 
29 

■85^       -    7/2/U5 
.90J5       -    8/1/1*5 
■90i       -    9/1/1*5 

100.00 
100.00 
100,00 

- 

100.00 
100.00 

100.00 

.00 
.00 
.00 

.85S( 

.90 

.90 

•      .005J 
.00 
.00 

.89St 

.90 

.90 

10/2/1*1* 
11/1/1*1* 
12/1/Ul* 

100.00 
100.00 
100.00 

6/3O/U5 
6/30/U5 
6/30/1*5 

100.00 
100.00 
100.00 

1/30/1.5 
6/30/U5 
6/30/1*5 

100.00 
100.00 
100.00 

f/30 
6/30 

100.00 
100.00 
100.00 

6/30 
6/30 
6/30 

27 

33 

22 

.905^       -  10/1/1*5 
7/8^       -  U/1A5 

.80jt         -  11/1/1*5 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.90 

.875 

.80 

.00 

.000 

.00 

.90 
.875 

.80 

1/2/1*5 
2/1/1*5 

5/1/1*5 

100.00 

100.00 
100.00 

6/3O/U5 
6/3O/U5 
6/3O/U5 

100.00 
100.00 
100.00 

6/30/1*5 

6/30/45 

6y30?i*5 

100.00 
100.00 
100.00 

6/30 
f/30 
6/30 

100.00 
100.00 
100.00 

6/30 
6/30 
6/30 

27 

19 

25 

30 

.8556       -  12/1/1*5 
7/851       -    2/1/1*6 

yederal  I<and  Bank 
bonds  6/ 

100.00 
100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 
100.00 

.00 
.00 
.00 
.00 

.85 
.85 

•90 

.875 

.00 
.00 
.00 
.000 

.85 
.85 
.90 
.875 

6/1/1*5 
i«/2/i*5 
5/1/1*5 

100.00 
100.00 
100.00 

100.60 

6/30/1*5 
6/30/U5 
6/30/1*5 
6/30/1*5 

100.00 
100.00 
100.00 
100.00 

6/30/U5 
6/30/1*5 
6/30/1*5 
6/30/1*5 

100.00 
100.00 
100.00 
100.00 

6/30 
6/p 
6/30 
6/30 

100.00 
100.00 
100.00 
100.00 

6/30 
6/30 
6/30 
6/30 

111* 

2-1/U^  2/1/53-55 

103.2U 

lOU.OO 

103.28 

♦.08 

1.70 

..oi» 

1.81 

2/l/>« 

103.28 

6/30/1*5 

101. lU 

1/I8/U5 

103.28 

6/30 

101 .lU 

1/18 

Tax-exei 

opt   securities 

federal  land  Bank 

bonds  6/ 

»230 

171 
170 

355     -7/i/!»^55  2/ 
35t     -1/1/1*6-56 
35t     -5/1/1*6-56 

99.31* 

101.12 
102.11 

100.00* 
101.11* 
102.13 

100.00 

101.13 

102.12 

-.06 

-.08 
-.08 

.00  ;t 

.15 

.13 

♦.03 

♦.02 

2.0*^ 
2.75 

7/1/35 
l/l/3| 
5/1/36 

110.12 
111.12 
111.22 

12/10/1*0 
12/10/1*0 
12/10/UO 

97.21* 
98.08 

98.30 

10/2/35 

101.10 
102.21 

103.20 

1/2 
1/3 
1/8 

100.00 

101.13 

102.12 

6/30 
6/30 
6/30 

2/ 


Vhen  the  price  of  a  security  is  such  as  to  result  in  a  negative 

yield,   the  ezcsss  of  price  over  sero  yield  is  given  in  the  yield 

ooluons  in  thirty-seconds, 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 

over-the-counter  market,      'Vban  issued'  prices  for  all  securities 

except  Tederal  Intemsdlate  Credit  Bank  debentures  are  Included 

beginning  Sovember  1,   I9UI.     Sates  of  highs  and  lows,   In  case  of 

recurrence,   are  the  latest  dates. 

Market  convention  treats  the  yield  to  earliest  call  date  as  more 


significant  when  an  issue  is  selling  above  par;   the  yield  to  matur- 
rlty  as  more  significant  when  an  issue  is  selling  at  or  below  par. 

I*/     footed  on  a  yield  basis. 

^     Prices  quoted  are  subject  to  a  dealer's  coBsission.     These  securi- 
ties are  not  shown  until  date  of  issue. 

6/     Excludes  Issues  cootpletely  held  by  Tara  Credit  Administration  agen- 
cies. 

2/     Called  on  June  lU  for  redsBptlen  on  July  1,  I9I15. 
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YIELDS    OF  TREASURY   SECURITIES    JUNE  30.  1945 

Based  on  Moon  of  Closing  Bid  and  Asked  Quotations 


46  48  '50 


44  46  48  50  '52  54 

months  ore  excluded. 


,->/-- . 


August  1945 


tete 


I 


1937- Jan. . 
7eb.. 
Mar.. 

Ipr.. 
May.. 
Juna. 

July. 
Aug.. 
Sept'. 

Oct.. 

BOT.. 

Dec. 
1938-Jan.. 
Feb.. 
Mar.. 

ipp.. 
May.. 

<7vme. 

July., 
AU£. . 
Sept. 

Oct.., 
Hot.  . . 
Dee.., 


|i939-Jan. . 
Fell.. 
Mar.. 

Apr.. 
May.. 
June.' 

July. 
Aug. . 
Sept. 

Oct.. 
Not.. 


19>»^Jeii.  6. 
13. 
20. 
27. 

Fel).  3. 
10. 
17. 
21*. 


19l«5-Jtane 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Pereaot  per  annum) 


Partially 

taz-ezanpt 

Treasury 

bond*  1/ 


Taxable 
Treaeury 
bondi  1/ 


Bigb- 

grade 

corporate 

bond*  2/ 


Date 


Partially 

taz-axenpt 

Treaeury 

bondt  1/ 


Taxable 
Treatury 
bond!  1/ 


Hl«^- 

grade 

corporate 

bonds  2/ 


tete 


Monthly  eerie*  ^ 


2.56 
2.54 
2.66 

2.83 
2.80 
2.81 

2.78 
2.78 
2.82 

2.82 
2.78 
2.73 
2.69 
2.68 
2.67 

2.66 
2.56 

2.58 
2.58 
2.57 

2.63 

2.55 
2.56 
2.56 
2. 51* 
2.51 
2. 1*3 

2.38 

2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.U6 
2.35 


3.09 

3.2l* 

3.36 

3.'*3 
3.36 
3.31 


.27 

,26 

,26 
.22 
17 


3.17 
3.15 
3.16 

3.25 
3.1»* 
3.15 
3.12 
3.10 
3.12 
3.06 
3.0U 
3.02 

2.96 
2.90 
2.87 

2.92 
2.86 
2.78 

2.76 
2.79 
3.29 
3.11*" 
2.93 
2.86 


19U0-Jan.. 
Peb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.  . 
Sept. 

Oct.. 
Hot,  . 

'  Dec. . 

igUl-Jan.. 
Teb.. 
Mar.. 
i^p.. 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec. 


19'*2-Jan.. 
Teb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Hot.  . 
Dec. 


2.30 
2.32 
2.26 

2.26 
2.39 
2.1«5' 

2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.01* 
2.01 
1.98 
.2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.06 
2.01* 

2.01* 
2.06 
2.08 

2.09 
2.10 
2.13 


2.31* 
2.31* 
2.1*7 
2.1*8 
2.1*8 
2.1*6 


2.1A 
2.1*5 
2.1*3 

2.1*6 
2.1*7 
2.1*6 

2.1*5 
2.1*7 
2.1*9 


2.81 

2.79 

2.77 
2.71* 

2.87 
2.93 
2.85 
2.80 
2.71 

2.70 
2.65 
2.59 

2.57 

2.71 

2.73 

2.76 

2.75 
2.70 

2.66 
2.65 

2.61* 

2.61 

2.57 

2.68 

2.76 

2.80 
2.80 

2.77 
2.76 
2.75 
2.71* 

2.73 
2.73 

2.72 
2.71 

2.72 


Weekly  lerlee  -  Saturday  figures  ^ 


1.83 
1.79 
1.80 
1.82 

1.77 
1.75 
1.73 
1.73 


2.1*5 
2.1*1* 
2.1*1* 
2.1*2 

2.1*0 
2.1(0 

2.39 
2.35 


2.57 
2.57 

2.56 
2.55 


19l»5-lfar.     3. 
10. 

17. 

21*. 

31. 

i^r.  7. 
13. 
21. 
28. 


1.71 
1.69 
1.70 
1.70 
1.71 


2.1*0 
2.1*0 
2.1*1 
2.39 
2.1(0 

2.39 
2.38 

2.5*0 

2.39 


2.52 
2.51 

2.50 
2.1*9 

2.1*9 

2.1*9 

2.50 
2.U9 
2.1*9 


Dally  Series 


1.68 
1.68 

1.67 
1.67 
1.65 
1.61* 
1.61* 
1.6U 


2.37 
2.37 

2.37 
2.36 
2.36 
2.36 
2.36 
2.36 


2.55 
2.55 

2.56 
2.55 
2.55 
2.55 
2.55 
2.55 


19U5-June  11. 
12. 


\l: 

18. 
19. 
20. 


1.63 
1.63 
1.63 

1.63 

1.62 

1.62 
1.62 

1.62 

1.62 


2.36 

2.37 
2.37 
2.36 
2.35 
2-35 
2.31* 
2.33 
2.33 


Basis  of  Coiqiutation:      (1)  Treasury  bond  yields  are  computed  on  the  basis 
of  the  mean  of  closing  bid  and  ask  quotations  In  the  OTer-the- 
eounter  market,   beginning  September  2,    I9UI;  preTlously,    closing 
prices  on  the  Hew  Tork  Stock  Zxehange  were  used  on  days  when  sales 
took  place  on  the  Ixchange  in  a  particular  issue  and  the  mean  of  2/ 

closing  bid  and  ask  quotations  on  the  Bev  Tork  Stock  Ixchange  on 
days  when  no  salss  took  place.      (2)   Corporate  bond  yields  are  com- 
puted on  the  basis  of  closing  prices  on  the  Bew  York  Stock  Exchange 
and  the  Hew  Tork  Curb  Ixchaage;    on  days  when  an  issue  does  not   sell, 
the  price  of  the  laat  preceding  sale  is  used.  3/ 

^^BCk  figures:      Monthly  and  weekly  data  for  the  period  January  I933  through 

March  I9UI+  appeared  in  the  "?rea*ury  Bulletin"  for  April  191*1*,  U/ 

pages  57-61.  -* 

1/     Average  of  Troaeury  bonds  neither  due  nor  callable  for  fifteen 

years.     Por  discussion  of  composition  of  aTerage  see  "Treasury  5/ 

Bulletin"  for  March  I9UI*,  page  58.     Partially  tax-exempt  bonds  are 
those  the  interest  on  which  is  exempt  from  the  normal  rates  of  the 
Federal  income  tax,    except   that   in   the  case  of  partially  tax-exempt 
Treasury  and  United  States  savings  bonds.    Interest  derived  from 


2-55 
2.55 
2-55 
2.55 
2.55 
2.55 

2.51* 
2.51* 

2. 51* 


Partially 
tax-exea^t 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


19l*3-Jan. . 
Peb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Hot.  . 

Dec. 

19l*l(-Jan. . 
Peb.. 
Mar.. 

kpr.. 
May.. 
June. 

July. 

Sept. 

Oct.. 
Hot.. 
Dec. 

191*5- Jan. . 
Teb.. 
Mar.. 

Apr. . 
May.. 
June. 


2.11 
2.11 

2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.91* 
1.95 

1.95 
1.93 
1.91 

1.91* 
I.9I* 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 

1.75 
1.70 

1.68 
1.68 
1.63 


2.1*6 

2.1*6 
2.1(8 

2.1(8 
2.1*6 
2.1*5 

2.1*5 
2.1(6 
2.1(8 

2.1*8 
2.1*8 
2.1(9 

2.1*9 
2.1*9 
2.1(8 
2.1*8 
2.1*9 
2.1*9 
2.1*9 
2.1(8 
2.1*7 

2.1(8 
2.1*8 
2.1(8 

2.1*1* 
2.38 
2.1(0 

2.39 
2.39 
2.35 


19l*5-May  5- 
12. 
19. 
26. 

June      2. 

9- 

16. 

23- 

30. 


.68 
.69 
.68 
.68 
.68 

.6U 
.62 
.62 
.62 


2.39 

2.1(0 

2.38 
2.38 

2.37 

2.36 
2.35 

2.31* 

2.33 


19l*5-June  21 . 
22, 
23- 

27. 

28. 
29. 
30. 


1.62 
1.62 
1.62 

1.62 

1.62 

1.62 

1.63 

1.62 

1.62 


2.3U 
2.31* 
2.31* 

2.31* 
2.31* 

2. 31* 
2.31* 

2.33 

2.33 


2.70 
2.68 

2.70 

2.68 
2.65 
2.63 

2.58 

2.57 
2.59 
2.60 
2.61 
2.63 
2.65 
2.65 

2.61* 

2.61 

2.58 

2.58 

2.59 
2.57 

2.55 

2.55 
2.61  k/ 
2.59 

2.58 
2.56 
2.51 

2.1*9 

2-53 
2.51* 


2.51 

2.53 
2.5I* 
2.5I* 
2.55 
2.55 
2.55 
2.51* 
2.53 


2.5I* 
2.5i( 
2.51* 

2.51* 
2.5I* 
2.51* 
2.51* 
2.53 
2.53 


$5,000  of  principal  amount  owned  by  any  one  bolder  is  also  exeunt 
from  the  surtax  rates  of   the  Federal   income  tax.      Taxable  bonds  are 
those  the  interest  on  which  is   subject   to  both  the  normal  and  surtax 
rates  of  the  Federal   income  tax. 

Por  diecussioD  of  present  coinposltion  of  high-grade  corporate  bond 
aTerage,    see  "Treasury  Bulletin"   for  January  I9U5.  page  56;    for 
discussion  of  its  previous  composition,  as  well   as  the  considera- 
tions underlying  its  construction,    see  "Treasury  Bulletin"   for 
^ril  I9U3.  page  61. 

Monthly  aTerages  of  daily  figures.     Prior  to  April  1,    1938,   corpo- 
rate bonds  are  averages  of  Saturday  figures. 

The  compoeltlon  of  the  high-grade  corporate  bond  average  was  re- 
vised commencing  with  Hovember  1,    igl*!*.     The  old  average  for  Kovem- 
ber  I9M*  was  2.5651.      See  footnote  2. 

On  days  when  the  exchanges  are  closed,    the  date  and  prices  of  the 
previous  day  are  used. 
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Summary  of  Internal  Revenue  Collectltms  if 


riteal  7e>r 
er  Bonth 


(In  thooauidi  of  dollars) 


1936 

1937 

1938 

1939 

19»I0 

19>U 

19'»2 

19'»3 

19UU 

I9>t5 

19Ult-Jtme 

July 

JOfft .... 
Saptonbor 

Ootobor. . 
Bemnbcr. 
Seetabar. 

I9U9- January.. 
Vebruaiy. 
Mardi 

iprll 

M«y 

Jvn* 


Total 
reeaipti 
frea  Inter- 
nal raTenoa 
(Daily 
Traaauiy 
Statemant) 


3.512.858 
i»,597,litO 
5.67»v.3l8 
5,161,231 
5.303.X3't 

7.361.675 
12.993.118 
22,ii»3,969 
Ui,6eU,987 

1*3.902,002 

5. 73'*.  169 
i,98U,ei»6 

2.7D2,1|«6 

5.7^.985 

l,880,i»76 
2.300.370 
'».9U5,««7 

3.0U2,l»77 
3.SlU,557 
6,U3l,321 

2.T>»5.867 
2.920.937 
5.38U.393 


Adjuatnant 
to  Dally 
freaanry 
Stataoest 


♦18. 5a 
-37.168 
♦30,1*70 
-1.133 
-19.637 

♦10,1>U 
-36.797 

-22>*.755 
♦1.565. '♦77 

+101,661* 

♦622.512 

-635.503 

-'»7.863 

♦69l.7'*8 

-607.262 

-95.871 

♦679.875 

-631,287 
-170.735 
+8I3.5MO 

-285.266 
-352.957 
♦743,2it5 


Total 

Intamal 

raTanoa 

eollactions 


3.'*9l*.331 
&.63U,308 
5,6i»3,8it« 
5,162.364 
5.322.771 

7.351.53'* 
13,029,915 
22,368,721* 
1*0,119.510 
■♦3, 800, 338 

5,111,658 

2,620.11*9 

2,750.3"*? 
5.057.236 

2,1*87,738 
2,396.21*0 
U, 265, 612 

3.673.76I* 
3.985,292 
5,617,781 

3.031.133 
3.273.895 
l*,6iii,ii*8 


Ineoaa  and  profit 1  tazaa 


Total 
Ineona 

and 

profit! 

taxaa 


1,1*27. '♦'♦6 
2.179.828 
2.629.030 
2.185,111* 
2.129.609 

3,1*71,121* 

8.006,881* 

16,298,888 

33,027,802 

35,061.526 

1*. 568. 1*13 

1,729.1*91 
1,712.1*02 
U, 1*89, 671 

1.809,766 
1,633,189 
3.669.61*2 

3.02i*,l6l* 
3.157.95'* 
U.995.87>* 

2,1*07.751 
2.1*06,326 
1*.  025. 296 


IndiTldual 
2/ 


671*.  1*16 
1.091,71*1 
1,286,312 
1,028,831* 

982,017 

1,1*17.655 

3. 262. 800 

6,629.932 

18,261.005 

19. 031*.  313 
1.288,900r 

1,318,91*1 
1,31*0,1*16 
1.356.371 

1.322.758 

1.21*1*.  287 

327.870 

2,617,322 
2,726,523 
1,821,017 

1.760,877 
1,989,318 
1,208,613 


Corporation 
ineoaa  and 

azeata 
profit a  2/ 


738.521 
1,056,909 
1.299.932 
1.122,51*1 

1,120.582 
2,016,297 

i*,687.i*62 

9. 581*.  715 

i>*.629,3i*i* 

15.883. ?35 

3,260.51*1* 

1*03.887 

366.022 
3.108.1*61* 

1*78.507 
382.066 

3,311*, 922 

1*01,817 

1*25.366 

3,161,71a 

637,651 

1*07,123 

2,795.700 


Klacal- 
lanaoua 
profits 
taxaa  4/ 


1U.509 
31.17; 
1*2.786 
33.7UO 

27.o;o 

37.172 
56.621 

8l*,2l*l 
7,1*52 

978 


137, 


18.970 

6,66j 

5.964 

2U,835 

8.501 

6,836 

26.849 

5,026 

6.065 

13. 11*5 

9.22I* 

9.885 

20,983 


kployaant  taxaa 


Total 

a^loy- 

nant 

taxaa 


1«8 
265.7'»5 
742,660 
71*0,429 

833.521 

925.856 
1.185,362 
1,1*98.705 
1.738.372 
l.779il77 

U4.395 

136.1*75 

261.058 

38.508 

13l*.095 

243.026 

36.9SI 

102.795 

317.1*12 

61.571 

106.510 
296.726 
1*1*, 020 


Social  Seeorlty 
tazaa 


01d-a«a 
Insurance 

5/ 


207.339 
502,918 
529.836 
605.350 

687.328 

895.336 
1,131.546 
1,290.025 
1.307.931 

I*.  51*2 

127.8l«6 

216.672 
3.353 

125.470 

199.907 

3.10I* 

71.268 

19'*,263 

5.789 

99.916 

256,314 

1*,1|28 


Una^ploy- 

■ent  tn- 

■oranca  6/ 


58.119 

90,267 

101,167 

106,123 

100,658 
119.617 
156.008 

1S6,'489 

1.165 

5.9>*l 

8.966 

677 

5.688 

7.991 

877 

30,021* 

106,572 

3.362 

>*.931 

10.330 

1.129 


Bailread 

ratira- 

■ant 

2/ 


1*8 

287 

11*9. '*76 

109.1*27 

122.048 

137.871 
170.1*09 
211.151 
265,011 

28"*, 758 

38.689 

2,688 

35.1*20 
31*,  478 

2.937 
35.528 
33.000 

1.502 
16.577 
52.419 

1.663 

30.082 

38,1*61* 


Maeal  year 
or  Bonth 


1936. 
1937. 
1938. 
1939. 
1940. 

19'*1. 
191*2. 
19>»?. 
191*1*. 
19>*5- 


19l*>l-Ji>ae. 


jrxOy 

tagut .... 
Saptaabar. 


October.. 
■oTaobar. 
Deoaabar. 


19l*5-JanTiary. . 
labmary. 
March 


J«irll. 
Hay... 
June.. 


Miscellaneous  internal  reventie 


Total 

aiseellaneoua 

internal 

revenoe 


2,OOl*,513 
2.188,735 
2,272.158 
'.236.821 

i:.359.6i*l 

2.95'*.553 
J, 837. 670 
4.571.131 
5.353.336 
6.959.63^ 

1*98.849 

75!*.  183 
776.889 
529.058 

5»*3.877 
520.025 
558.989 

51*6,806 
509.926 
560,337 

516,871 
570.842 
571.832 


Coital 
atoek 
tax 


9'».9'*3 
137. '*99 
139.3'*9 
127.203 
132.739 

166.653 
281,900 
328.795 

380,702 

371.999 
1,035 

128,357 

193.918 

29.170 
18,640 

364 
311 

(-21) 
21*7 

1*09 
409 

(-67) 
261 


let ate  and 
gift  taxes 


378,840 
305.548 
416.871* 
360.715 
360.071 

407,058 
432,540 
1*5*7.496 
511.210 

6>*3.055 
50.06I* 

1*7.687 
62.670 
35.310 

38.520 

31.707 
1*9.690 

U9.295 
37.M45 

89.153 

75.U73 
64,298 
61,807 


Alcoholic 

beverage 

taxea 


505.243 
593.831 
567.669 
587,605 
624,061* 

819,869 
1,048,165 
1,423,1*80 
1,618,045 
2,309,861* 

19>*,863 

209,939 
201,911* 
182,761 

196.077 
203.75"* 
201.461 

206,408 
194,591* 
170,878 

171.062 
180,164 

190,852 


Boorca) 

r 
1/ 

2/ 

2/ 

!*/ 


(1)  Total  receipts  from  internal  reTenoe:  Daily  Treasury  Statements; 

(2)  Detailed  collections  by  type  of  tax:  Beporte  of  collections  made 
>y  collectors  of  internal  rerenos. 

BoTised. 

Xxcludss  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  issolar  possessions,  etc. 

Includes  collection  of  taues  withheld  by  employers  pursuant  to  the 
Herenne  Act  of  I9U2  and  the  Current  Tax  Payment  Act  of  191*3. 
Includes  income  tax  collections  on  Alaskan  railroads.     The  excess 
profits  tax  included  in  this  column  is  that  Imposed  undar  tha 
Second  Beremie  Act  of  19l*0,   as  amended. 
Consists  of  the  declared  value  excess  profits  tax,   the  profit  limit- 


Tobaeco 
taxes 


500,785 
551.923 
567.777 
579.781* 
608,073 

697.712 
780.792 
923.857 
988.483 
932,11*5 

81,083 

77.31'* 
86.022 
77.507 

77.521 

81.180 
70,604 

78.1*90 
66.oi*7 
73.621 

67.625 
83,025 
93.230 


stamp 
taxes 


68,990 
69,919 
1*6,233 

1*1,083 

38,681 
39.057 

41,702 
U5.I55 
50,800 

65,528 
i*,450 

5.233 
5.591 
l*.448 

5.3'*5 
5.11*2 
4,893 

5.718 
5.893 
5.5'*6 

5.'*35 
5.983 
6.300 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


379.5'tO 
41*9.854 
416.754 
396.891 
447,088 

617,373 
852,069 
670,015 
728.694 
,206,616 

64,444 

71.586 
87.679 
84,763 

9U.656 

95.259 

119.5^*2 

116.579 
115.9'<6 
10U.199 

96.517 
116.192 
103.697 


Hlscsl- 

lanaous 

taxes 

8/ 


76.173 

80 .161 

117.502 

ii*3.5'»o 

11*8.925 

206,831 

1*00,501 

732.332 

1.075,401 

1.1*30,1*28 

102,910 

214, 068 

139.091* 
115.099 

113.119 
102.617 

112.488 

90.376 

89.755 

116,530 

100. 3S0 
121,246 
115.686 


Agricultural 

adjustment 

taxes 


62.323 


ing  provisions  of  the  Tlnson  Act,  and  the  tax  en  unjust  aarlCh- 

ment. 

Bepresents  collections  under  the  Tederal  Inoorance  Contribationa 

Act  eommenclsg  September  1939;  prior  thereto,  collectiona  under 

Title  Till  of  the  Social  Seoorlty  Act. 

Bepresents  collections  under  the  Iiederal  Ihemployment  Tax  iet 

commencing  September  1939 i  Frt,or  thereto,  collections  under 

Title  IX  of  the  Social  Security  Act. 

Bepresents  collections  under  the  Carriers  Taxing  Act  of  1937- 

Includes  tax  collections  under  the  Sugar  Act  of  1937  aad  under 

the  dividends  tax  imposed  by  the  Act  of  June  16,  1933- 
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COLLECTIONS  OF   INTERNAL   REVENUE 

Fiscal    Years.  1930-1945 


1930    ■31       '32      '33      '34      '35      36      '37     '38      '39      '40       41      '42      '43     '44     '45 


DOLLARS 

Billioni 

16  15 


Corporation  Income       . 
and  Excess  Profits  Taxes-!/ 


1930          '32            '34            '36 

■38 

•40 

•42 

•44 

Employment  Taxes 

111 

111 

■ 

JJ 

IIJ 

DOLLARS 
Billions 

15 
14 
13 

1  '^ 
■  11 

-I  10 

9 

8 

7 

1    ® 

-I    5 

4 
3 
2 
I 

0 

3 

2 

I 


1930  '32 


'Includ9»  mlscallaMout  profttt  toMts 


6^ 


Treasury  Bulletin 


Detailed  Analysis  of  Internal  Revenue  Collections  i/ 

(tn  tboaiande  of  dollar*) 


Type  of  tax 


Income  asd  profit!  tazcci 
Individual  I 

Withheld  I);-  enployeret 

Current  Tax  Payment  Act  of  ISk^   2/ 

Beveane  Act  of  \S^ 

Othert 

Current  2J • ...........•••••••••••• 

Back. 

Total  IndlTldnal  Income  taxea 

Corporation! 

iBCoae  taxaai 

Currant  2/ 

Sack 

deess  profit*  tazee  (Second  Revenue  Act  of  19>tO, 

ae  amended) • ••• •••••• 

Total  corporation  taxea 

Mlsoellaneoua  profit*  taze*; 

Declared  value 

Vlneon  Act 

Unjust  enrichment 

Total  nlicellaneou*  profit*  taxa* ..•• 

Total  Income  and  profit*  taxe* ••• 


fiiployment  taxed 

Social  Security  taxe*t 

01d-a£e  Insurance  ^ .••• • 

TAienploynent  Insurance  6/ • 

Total   Social  Security  taxe* 

Ballroad  retirement  Jj 

Total  employment  taxe*. •• 

Hlaeellaneou*  Internal  vrtiami 

Capital  *toek  tax 

latate  tax ~^ 

01ft  tax 

Alcoholic  heT8rB«e  taxe*: 

Sl*tlll*d  *plrlt*  (imported,  exclie) 

DletUlad  *plrlt*  (dame*tlo,   ezcl**) 

Uetllled  eplrlta  rectification  tax 

Vina*,  cordial*,  etc.  (Imported,  exel**) 

Vine*,  cordial*,  etc.  (doaeatle,  exolae) 

Brandy  u*ed  for  fortifying  *weet  wine*  (repealed 

a*  of  July  1.  19M0) 

D*elers  In  distilled  spirits;  rectifier*;  manufac- 

turer*  of  stills  (speclel  taxec) 

Starts  for  distilled  spirits  Intaaded  for  export. 
Case  stamps  for  distilled  spirits  bottled  In  bond 

Container  stamps 

floor  taxs* 

fermented  malt  llqvars • •  • 

Brewer*;  dealer*  In  malt  liquor*  (*peclal  taxes). 
Total  alcoholic  beverage  taxe* 

Tobacco  taxe*: 

Cleat*  (large) 

Cigar*  (*mBll) « «•» 

Cigarettes  ( large) 

Cigarettes  (small).... 

Snuff 

Tobacco  (chewing  and  snolclng) 

Cigarette  papers  and  tubes •••• 

leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxe* 

Total  tobacco  taxe* • 

Stamp  tax**: 

Bond*,  l**ue*  of  ce^ltal  *took,  dsada  of  eonvay- 

ance,  etc 

Transfers  of  capital  stock  and  similar  Interest 

*ale* 

Pleylng  card* 

Silver  bullion  *al**  or  traa*f*r* 

Total  ataqp  tax** 


n*oal  year* 


igHJ* 


7.038.U38 
78»*.997 

10,253,8n 

183, Tw 


18.261,005 


5a.  1*31 
9.3'*5.19B 


lU. 629,31* 


136,980 

39 
U3U 


137. '»52 


33.027.802 


1,290.025 


l.i»73.3W 
265.011 


1.738.372 


180.702 


U71.'*66 


37.7'»5 


286.871 

611,835 

1».87U 
'»,027 

30,068 

12 

8.109 

2 

1.369 

8.516 

85.83I* 

559.152 
3.375 


I.6I8.0U5 


30,152 

107 

88 

903.958 
7.692 

U5.269 

I.16U 

2 

50 


988. U83 


26.2U3 
17.096 

hi 


50.800 


1919 


10,263,1*18 
802 

8.567.IU7  k/ 
202,91*7 


19.03'*. 313 


1*.U21.682 
1*58,031* 

11,003,520 


15.883,235 

11*3.798 

180 

11*3.978 

35.061.526 

1.307.931 

186.1*89 

1.1*91*,  1*20 
28U,758 

1.779.177 

371.999 


596.137 


U6.9I8 


199.691 

1.281*.  613 

32.51*9 

2.122 

1*5.269 

51 
8.3O8 

6 

886 
11.213 

83.31*3 

638,682 

3.130 


2,309,861* 


36.595 

695 

836.058 

7.71*1 

1*9. 571* 

1.390 

1 

8 


932.11*5 


33.157 

2l*.852 

7.1*93 
25^ 


65.528 


Jon* 
X9Vk 


38.06s 

1.2l*l».593 
6.IU7 


1.288.900  r 


1.01*3,530 
1*3,108 

8,173.906 


3.260.51*1* 


18.962 
8 


18.970 


1*.  568. 1*13 


l*.5l*2 
1.165 


5.70b 
38.689 


1A.599 


1.035 


1*9.51*8 


516 


31.21*1* 
67.339 

1.738  ) 
5U9 

3.300 

11 

2,129 

* 

1*0 

799 
27.875 
59.020 

818 


191*.  863 


2.651 

\l 

71*,  086 

653 
3.550 

108 


81,083 


2.1*03 

1.1*38 

6O8 

1 


U,l*50 


1*6,201 

1.126,550 
35.871 


1.208.613 


857,610 

42.826 

1.895.261* 


2.795.700 


20.979 
i* 


20,983 


1*.  025. 296 


1*.U28 
1.129 


5.557 

38,1*61* 


>tl«,020 


261 


60,053 


1.751* 


19,626 

101,127 

3.051 

112 

3. 281 


2.5>t2 

* 

69 

870 

111* 

59.126 

936 


190.852 


3.053^ 

(-15) 

133 

85,112 

562 

U,l66 

217 


93.230 


3.299 

2.1*71 

529 

1 


6.300 


(Continued  on  following  page) 
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Detailed  Analysis  of  Internal  Revenue  Collections  Ji 

(In  thousands  of  dollars) 


-  (Continued) 


Type  of  tax 


Miscellaneous  Internal  revenue  (continued); 

Mannfscturers'  and  retailers'  excise  taxes: 

Lubricating  oils , 

Oasollne 

Tires  and  tubes 

Tloor  taxes  on  tires  and  tubes , 

latooo'blle  truoks  and  bases 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  autoaobils* 

neotrlaal  enerar 

Ileetrle,  ^as,  soA  aU  qppllaneas.. ', 

Klectri«  ll^t  bulbs  and  tukaa .' 

Cectrlo   signs   (rspealed  as  of  11/1/U2) 

Badio  sets,  phono^apbs.  cooponents,   etc 

Phonograph  records , 

Husieal  instruments .,, 

Maehanic&l  refrigerators,  alr-eondltionars,   etc.... 

Matches , 

Roor  taxes  on  natehes .,.,, 

Business  and  store  naohlnea , ..•,•• 

rurs  -  retailers'  eslsa 

Ja»elz7  -  retailers'  aseise ,, 

Luggage  -  retailers'  excise  (effectlTo  k/l/Vk) 

Luggage  -  manufacturers'  excise  (suspended  as  of 

U/l/UU) 

Optical  equipment  (repealed  as  of  ll/l/Ua) 

Photograj)hlc  apparatus 

aubber  articles  (repealed  as  of  11/1/U2) 

Sporting  goods ,, 

Toilet  preparations  -  retailers'  excise.....^....,. 

Vashiag  aaehlaaa  (repealed  as  of  U/I/Us) 

Pi  reams ,  shell  s  and  oartrldgee 

Pistols  and  rsTolrars 

Bepealad  taxes  not  listed  aboTS 

Total  aanufacturers'  and  retailers'  excise  tazaa... 


Kiioellanesua  ^axas; 

Bitoalaous  Coal  J»t   of  I937 

fcfar  Ast  of  1937 

Telephone,  telegraph,  radio,  and  cable,  leased 
wiras ,  ate 

Local  telephone  sarrlce , 

Tranqtortation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  bartha 

Tranqjortatioo  of  property  (effectire  12/1/U2),,, 

Use  of  motor  Tehioles  (effective  2/1/1+2) 

Dee  of  boats  (effect iTe  2/1/U2)....-. 

Leases  of  safe-deposit  boxes i. 

Admissions  to  theaters,  concerts,  etc.. .......... 

Admissions  to  cabarets,  roof  gardens,  ate........ 

Club  dues  and  initiation  fees 

Bovling  alleys,  pool  tables,  ato 

Cola  operated  devieea ,.,, 

Adaltaratad  and  proceesed  or  raaovatad  buttar,  ' 
■Ixad  flour  8/  and  filled  chesaa 

Olaonargarine,  including  spacial  taxaa 

■aroetlea,  including  marihuana  and  special  taxes. 

Cocomt  and  other  Tagetable  oils  processed. 

Bational  Plrcarma  let.. 

All  other,  including  rsfcalad  taxes  not  listed 

aboTa...  a. ...a... 

total  niseellanaoua  tazaa....... 


Total  Blseallaneous  internal  reTeooa. 


Total  internal  rerenoe  coll  set  ions. 


Adjuetment  to  Ikily  treasury  Statsasnt , 

total  receipte  from  internal  reTenua  (Sally  Traaaaiy 
*■/..........••........»•................... 


Stateaent) 


Fiscal  years 


I9UU 


52.U73 

271.217 

'•0,309 

25 

3.2>*7 

1.222 
31.551 
51.239 
5.027 
5.368 
255 

3.'«)2 
1,889 

Pi 
8.671 

3.760 

58.726 

113.373 

8.3^3 

^.m 

8 

11.907 

295 

zMs 

•♦4,790 

32 
1,061 
37 
-28_ 


728,694 


IM3 
68.789 

lin.275 
90,199 
15.851 

153.683 

215.488 

13'».326 

6,594 

178.563 

26,726 

9.182 
2,208 

18.1*75 

IS 

4,08l» 

779 

7.190 

16 

201 


1,075,1(01 


5.353.336 
iK),li9,5io 


♦l.565.'»77 


41.684.987 


Sovroa:  (l)  Total  receipts  from  internal  reraauai  Sally  Traaanry  Stata* 
mente:  (2)  Detailed  collections  by  type  of  tax:  Baperts  of  eol- 
laotlons  made  by  collectors  of  Internal  raTeana. 

r   KoTlsed. 

*   Lass  than  $900. 

1/  Ixeludes  colleotiona  for  credit  to  certain  trust  aecounta  for 
territories  and  inaular  possessions,  eto. 

3/  ColleotloDs  under  the  Current  lax  Payment  Aet  of  1943  ae  abovn 
in  this  table  consiet  of  those  foi-  which  returns  haT»  been  filed 
vlth  the  Collector  of  Internal  Barenuai  reeelpte  nnder  this  act 
as  shown  In  Daily  Treasury  Stataaaats  consist  of  withholding 
taxas  deposited  in  OoTeroaent  depositaries  in  addition  to  pay- 
ments accompanying  returns  filed  with  the  Collector  of  Internal 


I9U5 


92, 865 

1405,563 
75.257 

20,847 

49iWo 

57.004 

12.060 

11.035 

55 

4.753 

2.015 

927 

l.6?7 

9.349 

4 

10.120 

79.418 

184, 220 

73.851 

6 

73 

19.288 

228 

4,248 

86.61^ 

3.132 
5 
J5_ 


1,306,616 


73.294 

208,018 

133.569 

16.286 

234,182 

2a.  088 

128,701 

336 

7.311 

300,589 

5«»877 

14,160 

4.160 

19.100 

58 

5.503 
756 

6,208 
16 

180 


1.430,428 


6,959.634 
43.8OO.338 


♦101,664 


43,902,002 


June 
1944 


3.8O9  : 
21.029 

3.go6 

• 

1,087 

89 

2,881 

'♦.535 

1.407 

41 

155 

77 

322 

1,103 

10,551 

5.290 

(-2) 
1 

918 

5 
209 

5.335 

53 
1 

2 


64.444 


7 
5.337 

13,244 
7.534  r 

1.6a 
14,265 

18,285 

7.897 

135 

538 

21.320  r 

1,001 

529 
1.955 

1 
605 

227 
3.307 

3 

180 


102,910 


498,849 
5.U1,658 


♦622,512 


5.734.169 


June 
1945 


13.537 
35.027' 

5.897 

• 

4,020 
238 
5,933 
4.37* 
1.151 
531 

43^ 
ai 
103 

185 
789 

1,202 

2.493 

13.300 

5.422 


61 

1,468 

17 

429 

6,786 

101 

1 

2 


103.697 


4 
5.022 

18.235 

11.532 

1.306 

17.284 

18,044 

8.424 

122 

637 

23.772 

4.385 

1.578 

632 

3.086 

14 

730 

a9 

493 

5 

162 


115,686 


571.832 
4,641,148 


♦743,245 


5.384.393 


i/ 


y 


Beranue. 

Current  collections  consist   in  general  of  taxes  paid  within  twain 
months  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed. 

Current  IndlTidual  income  tax  oolleotlons  for  the  fieoal  year  I945 
include  payments  on  unforgiTan  portion  of  1942  tax,  doe  March  I5, 
1945.  of  $308,605  thousand  for  the  period,  Janoary  1,  1945  throqcli 
J9TII  30.  191*5.  -^  ^^ 

Baprasants  colleotions  under  the  Tedaral  Ineuraaos  Contributions  Aet 
Bapresents  collections  under  the  Pedaral  Ibea^ployaeat  Tax  Aet. 
Bapresents  collaotioas  under  the  Carrlere'  Taxlag  Act  of  1937. 
Tax  Inqposed  t^oa  the  manufacture  and  sale  of,  and  the  oecv^atlosal 
tax  on,  mixed  flour  repealed  as  of  Boranber  1,  1942. 
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Balance  Sheet  of  the  Exchange  Stabilization  Fund 
As  of  June  30,  1944  and  March  31,  1945 


Caah: 


Treasurer  of  the  United  States,  gold , 

Treasurer  of  the  United  States,  checking  account..., 
Federal  Reserve  Bank  of  Sev  York,  epeclal  account.., 
Disbursing  officers'  balances  and  advance  accounts., 


Total  cash. 


Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Beserve  Bank  of  Rev  York: 

Special  account  No.  1,  gold  (Schedule  l) 


Jane  30,  IShk 


$1,800,000,000.00 

1.333.369.61 

207. 139. 6U8.  lit 

10,370.12 


Due  from  foreign  banks  (foreign  exchange)! 

Swiss  francs 

French  francs 

Belgas 

Sterling 

All  0  tber 

Foreign  depositories 


Total  due  from  foreign  banks 

Due  from  the  OoTernnent  of  the  Republic  of  Cuba, 


Investnents  In  United  States  Sovernaent  aacuritles 
( Schedule  2) 


Accrued  interest  receivable  (Schedule  2) 

Other  accounts  (deferred  charges) 

Coninodlty  sales  contracts  (deferred  charges). 


Total  assets. 


Liabilities  and  Capital 
Accounts  payable: 

Vouchers  payable 

Dnployees'   pay-roll  allotment  accotint,  United 

States  savings  bonds 

Withholding  taaes 

Miscellaneous 


Total  accounts  payable , 

Reserve  for  expenses  and  contingencies  (net) 

Capital  account , , 

Samings  less  adainlsti^tive  expenses  (Schedule*  3  and  k) 


Total  liabilities  and  capital. 


$2,008,1*83,387.87 


21,139.971.77 


»107.59i*.92 

17.88 

505.06 

2,980.05 

2,1(06, 5U8.8U 

686,390.111 


3,20i»,037.l6 
5,012, 700.5U 

20,1^8,723.13 

12,U1»8.12 

35.51 

2,636.00 

♦2,058,303,91*0.10 


»  390.79 

768.66 

9.oi»l.l7 

$                10,200.62 

10,181,027.03 

2,000,000,000.00 

1*8, 112, 712. 1*5 

$2,058. 303.9i«). 10 

Back  Fignras:     Annual  balance  sheets  for  the  years  I93U  throu^  19lt0 
B«y  be  found  In  the   "Annual  Report  of  the  Secretary  of  the 


March  3I,   I9U5 


$1,800,000,000.00 

201, 219, 31*3. 50 

12, 728. 1*33.0 


28.1*33.03 
7.IIH.96 


$2,0i3,95i»,9l8.i*9 


32,081*, 585.08 


$    209,01*6.66 

17.88 

505.06 

2.980.05 

9.965,503.57 
1*2,929.77 


10,220.982.99 
5,012,701.1*9 

20,1*1*8,723.13 

80,011.27 

19.11 
2,636.00 

$2, 081, 801*. 577. 56 


$       793.61 

927.79 

69,899.78 


$  71,621.18 

9,905.362.80 

2,000,000,000.00 
71,827,593-58 

$2,081,801*, 577. 56 


Craaeury  for  19l*0'.     Quarterly  balance  sheets  commencing  December  3I, 
1938  may  be  found  in  previous  issues  of  the   "Treasury  Bulletin". 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 


Location  of  gold  held 

by  and  for  account  of 

the  Exchange  Stabilization  Fund  1/ 

June  30,  191*1* 

March  31.   19^*5                                  1 

Ounce* 

Dollars 

Ounces 

Dollars 

Federal  Reserve  Bank  of  Hew  York 

209,317.5»»3 
39'*.68l.6U8 

$  7.326,lll*.00 
13.813,857.77 

267,651.1*85 

61*9.050. 9W 

$  9,367,802.00 
22,716,783.08 

U.   S.  Assay  Office,  Sew  York 

Total 

603.999.191 

♦21,139.971.77 

916,702.1*31 

$32,081*. 585.08 

y     Bxcludes  gold  held  by  Treasurer  of  the  Unltec 

1  States. 

»|m 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  2 

United  State.  OoTernaent  eecurltlea  held  ty  the  Bichange  Stabllliatlon  Tund 


(Continued) 


Ifina 

June  30,  19'*'* 

M^rch  31.   191*5 

^ — — 1 — 

race 

▼alue 

Cost 

Average 
price 

JLccrued 
Interest 

Face 
Talue 

Cost 

Average 
price 

Accrued 
Interest 

2.1/U5{  Treasury  bondt.   1951-53.. 
Z-i/ki  Treasury  bonds.  1958-63.. 
Z-i/ki  Treasury  bonds,  I96O-65.. 
2-1 /2jl  Treasury  bonds.   1965-70.. 

Total  United  States  Oovemnent 
securities 

♦lO.OOO.OOO 

50,000 

U02,000 
10.000,000 

$10,000,000.00 

1*9, 61*0.63 

399.082.50 

10.000,000.00 

100.0000 

99.2813 

99.271*3 
100.0000 

$  9,221.31 

56.35 

1*53.07 

2.717.39 

$12,1*1*8.12 

$10,000,000 

50,000 

1*02.000 

10,000,000 

$10,000,000.00 

1*9, 61*0. 63 
399,082.50 

10,000,000,00 

100.0000 

99.2813 

99.271*3 
100.0000 

$65,521.98 

1*00.1*1 

3.219.31 

10.869.57 

$20,1*52,000 

$20,1*1*8,723.13 

.... — 

$20,1*52,000 

$20,1*1*8.723.13 

$80,011.27 

Schedule  3 

lamlngs  of  the  Iiebange  Stabilisation  Tund 


Source 


Profits  on  British  sterling  transactions 

Profits  on  Trench  franc  transactions 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  sliver  transactions • 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalised) 

Profits  on  Investments » 

Interest  on  Investments 

Mlseellaaeous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  earnings. 


January  31.  1931*  throu^ 
June  30,  191*1* 


$   310,638.09 

351.537.99 

2i*,i*i5,668.io 

li*, 000,000.00 

105.371.27 

3,1*73.362.29 

1,019,326.18 

U.igg, 586.53 

7l*l*,lHl*.21 

123,888.59 

1,975.317.07 

$50,706,110.32 


January  31.  193I*  through 
March  31.  191*5 


$   310,638.09 

351.537.99 

26,230,083.65 

36,000,000.00 

105.371.27 

3,1*73.362.29 

1,019,326.18 

1*.  551*. 891.85 

7UI*, 510.12 

123.888.99 

1,975,317.07 

$71*,  888. 927. 10 


Schedule  4 

Administrative  expenses  of  the  Iichange  Stabilliatlon  Fund 


Classification 


Salaries 

Travel 

Subsistence 

Telephone  and  telegraph 

Stationery,  etc 

All  other 

Total  adainlstratlve  expenses. 


January  31,  1931*  through 
June  30,  191*1* 


$1,701*, 201. 97 

75.715.10 

66,981*. 1*6 

392,21*0.50 

21,11*0,28 
333.115.56 

$2,593,397.87 


January  3I,   I93I*  through 
March  3I.   19l*5 


$1,92U.286.69 

85,1*87.1*8 

81.639.11 

1*15,051*. 31* 

22,783.76 

532,082.11* 

$3,061,353.52 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  nlllioiis  of  dollar*) 


Snd  of  calendar 
year  or  month 


1936. 
1937. 
1938. 


191*1. 
19'*2. 
19^*3. 
19'*'*. 


19W»-June. 


July 

Au^st. ... 
September. 


October.. 
HoToaber. 

CecBBber. 


19'*5-Jainiary. . 
Tebruary. 
March.... 


April.. 
Hay 

June  p. 


Llabilltlee 

Oold  asset* 

Sold  certif- 
icates 1/ 

Oold  reserve 
against  U.   S. 
notes,  etc.   2/ 

Zzehaa^ 

Stabllitatloo 

Fond  U 

Oold  In 
Oeseral  fund 

11.257.6 
12,760.0 
ll*. 511.2 
17. 6113. •» 
21.99l*.5 

8.959.6 

9,212.3 

11,872.8 

15.278.6 

19.825.1* 

156.0 
156.0 
156.0 
156.0 
156.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800,0 

31*1.9 
1.591.6 
682.U 
U08.9 
213.2 

22.736.1 
22.726,3 
21.937.8 
20,618.8 

20,561».8 
20,611.9 
19.821.0 
18,1»97.U 

156.0 
156.0 
156.0 
156.0 

1.800.0 
1.800.0 
1.800.0 
1.800.0 

215.3 
158.1* 

160.7 
165.1* 

21.173.1 

19.063.5 

156.0 

1.800.0 

153.5 

20,995.9 

20,926. ^ 

20,825.1 

18,876.9 
18,812.1* 
18,700.7 

156.0 
156.0 
156,0 

1,800.0 
1.800.0 
1,800.0 

163.0 

157.9 

168.3 

20,726.7 
20,688.1* 
20,618.8 

18,605.1 
18,581.1 
18, u97.lt 

156.0 
156.0 
156.0 

1,800.0 
1,800.0 
1.800.0 

165.5 

151.2 

165.1* 

20,51*9.8 
20,506.0 
20.i*18.7 

18,U26,0 
18,398.3 
18,313.6 

156.0 
156.0 
156.0 

1.800.0 
1,800.0 
1,800.0 

167.7 
151.6 
l'»9.0 

20.373.6 
20.270.2 
20,212.9 

18,259.7 

18,163.8 

18,106.6 

156.0 
156.0 
156.0 

1,800.0 
1.800.0 
1.800.0 

157.8 
150.1* 
150.3 

Source:      Dally  Treasury   Stateraents. 
p       Preliminary. 

1/     Comprises  (1)  gold  cartlf Icates  held  by  the  public  and  in  Federal 
Reserve  Banks;    and  (2)  gold  certificate  credits  In  (a)   the  Oold  Cer- 


»  tiflcate  Fund  -  Board  of  Oovernors,  Federal  Beserre  System,   and 

(b)   the  Redemption  Fund  -  Federal  Reserve  notes. 
2/     Reserve  against  United  States  notes  and  Treasury  notes  of  I890. 
2/     Ibtcludes  gold  In  active  portion  of  Exchange  Stabilization  Fund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  Billions  of  dollars) 


Snd  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

19I10 

191*1 

191*2 

191*3 

191*1* 

191*5  P 

191*1*- June 

July 

August 

September 

October 

Hovember 

December 

19l*5-Jeimary ^ 

February 

March 

April 

May 

June  p. , 

Source;      Daily  Treasury  Statement  and  Circulation  Statements  of  United  States 
Money, 
p       Preliminary. 


Sold 

($35  P»r 

fine  ounce) 


10.608.1* 
12,318.3 
12,963.0 
16,110.1 
19.963.1 

22,621*. 2 
22.736.7 
22,387.5 

21,173.1 

20,212.9 

21.173.1 

20,995.9 
20.926.3 
20.825.1 

20.726.7 

20,688.1* 
20,618.8 

20,51*9.8 
20,506,0 
20,'*18.7 

20.373.6 
20.270.2 
20.212.9 


Silver 
(Si. 29+  per 
fine  ounce) 


2,21*9.5 
2,51*2.1 
3.O66.U 
3.605.2 
3.939.6 

1*. 11*8.7 
1*. 306.3 
i*.298.5 
3.9U7.9 
3,686.8 

3.91*7.9 

3.938.3 
3.910.1 
3.905.9 

3,889.0 
3.876.5 
3.870.6 

3.81*1.1 
3.833.6 
3,800.7 

3.777.7 
3.701*. 3 
3,686.8 


Ratio  of 

silver  to  gold 

and  silver  in 

monetary  stocks 


17.5 
17.2 
19.1 
18,3 

16.5 

15.5 
15.9 
16.1 
15.7 
15.1* 

15.7 

15.8 
15.7 
15.8 

15.8 
15.8 

15.8 

15.7 
15.8 
15.7 

15.6 
15.5 

15-1* 


Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  June  30,   1945 


Allocations  of 
increment 

Charges  against 
increment 

Unexpended  balance  of 
allocated  Increment 

Iichange  Stabilization  Fund 

$2,000,000,000.00 

139,299.556.99 

23.862,750.78 

2,175,121.93 

6'*5.387.965.1»5 

8,058, UlO.Ug 

$2,818,783,805.63 

$2,000,000,000,00 
27,51*6.310.97 

1.850.797.59 
61*5.387.965.1*5 

$111,753.21*6.02 

23.862,750.78 

32U.32U.3U 

8,058, U10.U8 
$1U3.998.731.62 

Payments  to  Federal  Reserve  Banks  for  industrial  loans 

Philippine  currency  reserve 

ttelting  losses  on  gold  coin 

Betireioent  of  national  Bank  note 

Dnaeelgned 

Total  Increaent 

$2.671*. 785.07U.Ol 

tllll 
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CotnponentB  of  Silver  Monetary  Stock 

(In  Blllloti*  of  dollare) 


End  of  calendAT 
year  or  month 


1936.. • • 
1937.. •■ 
1938- ••• 
1939- ■•• 
19U0 


19U1. 

19»*3- 
19'W. 


silver  held  In  Treamry 


Securing  silver 
certificates  1/ 


Silver  bullion 


19414- June. 


July 

August 

Septemher. 


October. . 
Hovember . 
December ■ 


I9I45- January. . 
February. 
March 


April. 
Hay... 
June 


775-9 

938.8 

1.137.6 

1.298.2 

1.398.1 

1.U76.1 
1,516.2 

1,520.0 
1.520.1 

1,520.1 

1,520.1 
1.520.1 
1.520.1 

1.520>1 
1.520-1 
1.520.1 

1.520.1 
1.520.1 
1,520.1, 

1.520.1 
1.520.1 

1.520-3 


surer  dollars 


505-7 
503-7 
502.7 
U99.O 
U9U.6 

>t8>».l 
1*68. J 
UOO.ll 
376.5 

389-2 

387.6 

385.8 

383-7 

381. 8 
379-5 
376-5 

375 ->> 
37U.O 
372-1 

370-6 
368-7 
367-2 


In  General  Fund 


Subsidiary 
coin  2/ 


5-7 

5.'» 
3.5 
5-3 
2-3 

3-5 

lU.U 
12-5 

20. U 


20. I4 
21.2 
15-1 

11-9 
10.2 

12-5 

lu.g 

9.9 

20.2 
27-0 

25-5 


Bullion  for 
recolnage  2/ 


Bullion 
at  cost 


19.1 


7-e 

2.8 
1.1 

-9 


.2 

.1 

.1 
.2 
.2 


U28.6 
535-3 
616.0 
657 -U 

662.3 
628.2 
551.8 
UO5.6 

Ul»8.8 

Ul*3.? 
U31.6 
U28.9 

1*20.1 
UII.9 
1*05.6 

393-8 

391-0 

378.2 

36l*.3 
332-3 
32!*.  8 


Silver  outside 
Treasury 


Silver 
dollars  ly 


Ul.J 
U3.U 
l*l».U 
U8.1 
52-5 

63.0 
78.8 
96.E 
117-5 

105.2 

106. g 
108.6 
110.6 

112.5 
llU.8 
117-5 

118-6 
120.0 
121.9 

123.1* 

125-3 

126.8 


Subsidiary 
coin  2/ 


'3^6:^ 
372.8 
39U.I 
422. U 

U93-5 
587-3 
68U.7 
771.6 

71U-I 

722-3 

729.>t 

739-1 

750.3 
762.1 
771.6 

772.  >» 
773.3 
779.9 

786.2 

795.8 

800. 5 


Total  silver 
at  $1.29 
per  ounce 


2. '•02. 3 
2.806.5 
3.3H6.8 
3,790.2 

u,o6o.o 

l*,2l»»».8 
4.317.6 
1*,207.3 
3.870.6 

3.9t7.9 

3.938-3 
3.910-1 
3.905-9 

3.889.0 
3.876.5 
3.870.6 

3,81*1.1 
3.833-6 
3,800.7 

3.777-7 
3.70U.3 
3,686.8 


Dally  Treasury  Statements  and  Circulation  Statements  of  United 

States  Money. 

Preliminary. 

Less  than  $50,000. 

Valued  at  $1.29-^  per  ounce. 


Valued  ot  $1.3S-t-  per  ounce. 

Valued  at  $1.3g-^  per  ounce  or  at  $1.29  per  ounce  according  to 
Whether  the  ballon  1,  held  for  recolnage  of  subsidiary  silver 
coins  or  for  recolnage  of  standard  sliver  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


1936. . 
1937- 
1938- 
1939- 
19  w. 

ig'n- 
19>*2. 

191*^. 

19'*>*. 


silver 

production 

In 

United 

states 


Ounces 


Sliver  aoijulred  b7  mints  and  assay  offices 


Bevly  mined  domestic 
silver  2/ 


19l*l*-May. . 
June. 


July 

August . . .  ■ 

September. 


October. ■ 
Kovember. 
December . 


19l*5-January. . 
February. 
March 


April. 
May... 


63->* 
71.3 
61.7 
63-9 
68.3 

71.1 
55-9 
1*4.8 
37.'^ 

3-5  5/ 
2.9  5/ 

3-5  5/ 
3-1  5/ 
2-3  5/ 

2.95/ 
3-1  5/ 
3-25/ 

2.6 
2.2 

2.8 

2.9 
3-2 


61.1 
70.6 
61.6 
60.7 
68.3 

70.5 

V7.9 

5.5 


U7.3 

1)0.1 

1*8.5 

50.1 

3U.0 

3-9 


Hatlonallted 
silver  1/ 


Ounces 


.1* 


Foreign  silver  U/ 


271.9 
21*1.5 
355 -U 
282.8 
139.8 

72.6 

11^.3 


Dollars 


150-3 
108.7 
156.9 
120.5 
50.9 

27-1 

6.0 


Total 


333-'* 
312.2 
1*17-1 
3'*3-3 
208.0 

IU3.I 

62.1 

5-5 


Dollars 


197.8 
163.3 
199-1 
160.6 
99. 1» 

77.2 

1*0.0 

3.9 


Source:     Sliver  production:     Annual  Heports  of  the  Director  of  the  Mln*/" 
annual  figures  through  19U2,   releases  of  American  Bureau  of  Metal 
Statistics  for  all  later  figures. 

•       Less  than  50,000  ounces  or  $50,000. 

1/     Tot  Information  on  silver  production  In  other  countries  from  1933 
through  191*0  or  igUl,    see  "Treasury  Bulletin"  for  August  19'*3. 

2/     Acquired  at  61*. 61*+  cents  per  fine  ounce  until  April  9.   1935;    a* 

71.11->  cents  per  fine  ounce  from  that   date  until  April  23-  1935;   « 
77.57■^  cents  from  April  23,    1935  to  December  3I.   1937;   at  bl*.bi4* 


1937  to  July  1,  1939;  and  at 
Siecutlve  Proclamation  of 


cents  per  fine  ounce  from  December  31, 

71.11-»  cents  since  July  1,   1939- 
3/     Acquired  at  5O.OI  cents  per  fine  ounce. 

August  9,   193I*,   repealed  April  28,  1938- 
kj     Acquired  at  various  prices  averaging  approximately  51  =«"*»  P" 

5/     M^thiy  figures  for  silver  production  in  the  United  States  during 
^     the  calendSTyear  I9IA  are  overstated  by  0.9  million  ounces. 

Although  it  1.  not  possible  to  apportion  this  amount  by  "onths,   the 
totall.    S.  production  figure  of  37.1*  million  ounces  for  19U1*  !• 
correctly  stated. 
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End  of  calendar 
year  or  month 


I93U. 
1935- 
1936. 
1937- 
1938. 
1939. 

191)0. 
19U1. 
19U2. 
19U3- 
19UU. 


1911)4- Jane. 


July 

iagust..,. 
Sept enter. 


October.. 
Koveober. 
Dec amber . 


19U3- January. . 
february. 
March 


April. 
May... 
Jxme. . 


Seigniorage  on  Sliver 

(CuiralatiTe  from  January  1,  I93U  -  In  millions  of  dollare) 


Seigniorage 

on  coins 

(silver  and 

minor) 


^■5 
18. 5 
1*6.1 

69.5 
91.7 

122.2 
182.1 

21*5.7 

299.6 
362.3 

322.6 

326.2 
332.7 

336.7 

31*2.8 
351.3 
362.3 

365.8 
367.7 
369.1 

380.1 
39^.0 

1*00,0 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.   silver 

(Incl.    silver 

bullion  held 

June  lU,   193I*) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
I18.7 
1*8.7 
1«.7 

'*8.7 

'*8.7 
'*8.7 
1*8.7 

1*8.7 

1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 


Newly-mined 
silver  (Proc. 
Deo.    21.   1933) 


.1* 
16.8 
36.0 
58.0 
7'*.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 

87.6 


Source:  Dally  Treasury  Statements. 

1/  These  Items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


Newly-mined 

silver  (Act 

July  6,  1939) 


I+.2 

25-7 
1*8.3 
63.6 
65.3 

65. u 

65.1* 

65.1* 
65.1* 
65.lt 

65.1* 
65.U 
65.1* 

65.1* 
65.1* 

65.1* 

65.1* 
65.U 
65.5 


silver  Pur- 
chase Act 
of  June  19, 
193I* 


51.1 
226.2 
302.7 

366.7 
1*57.7 
530.7 

562.7 

580. U 

58U.3 

581*.  3 
581*.  3 

58U,3 

581*.  3 
581*.  3 
581*.  3 

581*.  3 
58U.3 
58U.3 

581*.  3 
581*.  3 
58"*.  3 

58"*.  3 
581*.  3 
581*.  3 


Nationalized 

silver 

(Proc.  of 

Aug.  9.  193"*) 


28.5 
3"*.  5 
31*.  7 

3U.7 

3"*. 7 
3'*.7 

3U.7 
3U.7 
31*.  7 
3U.7 
3'+.7 

3U.7 

3"*.  7 
3l*.7 
3^.7 

3U.7 
3^.7 
3'*.7 

3l*.7 
3^.7 
3^.7 

3^.7 
3i».7 
3U.7 


Total 

seigniorage 

on  silver 

revalued 


128.7 
326.2 
1*22.1 
508. 1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.8 


Potential 
seigniorage  on 
silver  bullion 

at  cost  In 
General  IVind  2/ 


132.6 
27'*.9 
397.5 
5U1.6 
758.8 
950.6 

I.055.S 

1,089.0 

1,01*8.2 

967.3 

717.3 

791.1 

781.8 
760.1* 
756.7 


71*1. 
728. 
717. 

697. 
692. 
670. 

61*6.2 
589.2 
575.0 


silver  certificates. 

The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 

bullion  held  changes,  the  potential  seigniorage  thereon  ehaoges. 


Net  Capital  Movement  to  the  United  States,  1935  through  April  1945 

Lin  thousands  of  dollars.  Net  capital  outflow  (-)1 


Period 


Calendar  year; 

1935  (Jan.   2, 

1936  (Jan.  2, 

1937  (Dec.  31. 

1938  (Dec.  30. 

1939  (Dec.  29, 


191*0  (Jan. 
19'*1  (Jan. 
191*2  (Jan. 
191*3  (Jan. 
191*4  (Jan. 
191*5  (Jan. 

Total  (Jan. 


1935-Jan.  1, 

1936-Dec.  30, 

1936-Dec.  29, 

1937-Dec.  28, 

1938- Jan.  3, 

19l*0-Dec.  31, 

19l*l-Dec.  31. 

19l*2-Dec.  31, 

igltVDec.  31, 

igw-Dec.  31, 

19l*5-Apr.  30. 

1935-Apr.  30. 


1936). 
1936). 
1937). 
1938). 
191*0). 

191*0). 
19^*1). 
191*2). 

im). 
igi+s). 
191*5). 


Month: 

19l*l*-Aprll. 
May... 
June.. 


July 

August.... 
September. 


October.. 
November . 
December. 


19l*5-Jaauary. . 
Tebruary. 
March. . . . 


April. 


Back  rigures:      For  monthly  data  for  the  period  January  19l*l 
through  June  igUs,   see  "Treasury  Bulletin"  for 
September  191*3,   page  73. 


Net  capital 
Dovenent 


l,Ul2,l*86 

1,195.922 

801,915 

1*15,256 

1.195.635 

706,380 
-1*96.923 
6ol*,321 
1.283,593 
357.15^ 
321,606 

7.797,3'*5 


LltOS 

-5.1*38 

761* 

-36,215 
17.'*80 

-9.953 

29.275 

70,296 

-51*.  773 

157. "tOS 

122,225 
-16,298 

58,271* 


Analysis  of  net  capital  movesent 


Movement  In 

short- tern 

banking  funds 


961*,629 
397,3'+2 
255,59'* 
331,268 
1.132.383 

852,928 

-286.622 

561,573 

1,161*. 758 

1*1*. 39I* 

381*,  62l* 

5,802,871 


1.038 

1,151 

-47, 329 

-116,872 

10,534 

-57.289 
26,852 

76.248 
-229.521 

153.895 

m.973 

11.310 

1*11,1*1*6 


Movement   In 
brokerage 
balaneee 


6.039 
6,811 

3'*.  687 
34 

32.990 

"•^^ 
3,513 

13.372 
8,529 

1»,0S8 
130.372 


-1,289 

1,616 

-7U7 

119 

650 

2.313 
4,911 

-2,ll*l 
1.295 

3.8U0 
521 

-78 


Movement  In 
transactions 
In  domestic 
securities 


316,660 
600,693 
2l*U,626 
57,196 
-85.427 

-2l*5,o62 

-261,955 

46.599 

27.767 

210,735 

-109.330 

802,502 


Un 

-6,082 

22,268 

'».525 

2,1*1*5 

28,1*54 


-2,061 

-3.339 

179, 4l8 

-2,808 
-61*.055 
-2U.388 

-18,079 


Movement  In 
transactions 
In  foreign 
securities 


125.158 
191,076 
267.008 
26,758 
115.689 

78.156 
51.703 
-7.364 
77.696 
93.496 

1*2,221* 


1,061,600 


1.2l*5 
-2.123 

26,572 

76.013 

3.851 
16.569 

-U27 
J*72 

-5.965 
6.513 

7.467 
-3.7'*l 

♦31,985 
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Money  in  Circulation 


( In  Bill long  of  dollar«) 


Snd  of  fiscal 
year  or  month 


1936. 
1937. 
1938. 
1939. 

19U0. 


19^*1... 
19U2. . . 

ig"*?... 

igiw... 
19U5  p. 


19l(l4-Juse. 


July 

AUgUBt.... 

September. 


Octo'ber. . 
Hovember. 
December. 


igltj- Jairaary. , 
February. 
March, , . . 


April.. 
May. . . . 
June  p. 


Ind  of  fiscal 
year  or  nontb 


1936. 
1937. 
1938. 
1939. 
19W. 


igi*?. 
igw. 
ig"*? 


igltU-June. 


July 

Angtist,... 
September. 


October.. 
November. 
December. 


1945-January. . 
February. 
Karch. . . . 


April.. 
May. . . , 
June  p. 


Total 

money  la 

circulation 


6.2UI 
6,W»7 
6,U6l 

7,8U8 

9,612 
12.383 
17,'*21 
22,50'» 

26,6b6 

22,501* 

22,699 
23,292 

23.79^ 

2U,1|25 

25.019 
25.307 

25.290 

25,751 
25.899 

26,189 

26.52s 
26,686 


Total 
paper  money 


5.755 
5.92t 
5.93^ 
6.U88 
7,2U8 

8.932 

11,600 
16.1*92 
21,1*38 
25.'*K3 

21,U38 

21,622 
22,200 
22,688 

23,300 
23.875 
21*. 151 

2l*,ll»0 

2**.  593 

21*,  729 

25.009 
25.331 
25.1*83 


Total  coin 


U86 
523 
527 
558 
599 

680 

783 

929 

1,066 

1.203 

1.066 

1.077 
1.092 
1,106 

1.125 

1.11*1* 
1,156 

1.150 
1,158 
1,170 

I.ISO 
1.196 
1.203 


Sold 
certif- 
icates 


101 
88 
78 
72 
67 

63 
59 

5I* 
52 

5^ 

5^ 
53 
53 

53 
53 
53 

53 
53 
53 

52 
52 
52 


SllTer 
certif- 
icates 


955 
1,078 
1,250 
l.'»5^ 
1.582 

1,711* 
1,75>* 
1,61*9 
1.588 
1,650 

1,588 

l,'i7S 
1,S82 
1,586 

1.592 
1.601* 
1.611 

1.561 
1.583 
1.589 

1,593 
1,652 
1,65c 


Coin 


Standard 
■liver  dollars 


35 

38 

II 

1*6 

53 
66 

81* 
103 
125 

103 

105 

107 
109 

111 
113 
116 

117 
118 
120 

122 
123 
125 


Source:  Circulation  Statements  of  United  States  Money  and  Annual  Report  of 
the  Secretary  of  the  Treasury  for  19l*l*.  P8«es  77'*-777. 
p   Preliminary.  ^  ,.  v     #  _ 

1/  Excludes  (1)  money  held  by  the  Treasury,  (2)  money  held  by  or  for 
the  account  of  the  Federal  Reserve  Banks  and  their  agents,  and  1 3) 
coin  estimated  to  be  held  outside  the  continental  limits  of  the 


Paper  money 


TreasQXT 


of 


.890 


Subsidiary 
silver 


316 
3U1 
31*2 
361 
38i* 

50U 
610 
700 
787 

700 

707 
716 
725 

738 
751 
758 

751 
757 
765 

772 
78U 
787 


Dnite4 
States 
notes 


278 
281 
262 
266 
2l*8 

300 
317 
322 
322 
323 

322 

322 
32U 

323 

32l» 

325 
321 

316 
320 

320 

321 

322 
323 


Federal 

Seserre 
notes 


1*,002 
1*,169 
U.llU 
l*.l*8l* 
5.163 

6.68U 
9.310 
13.7>*7 
18.750 

22,810 
18,750 
18,951 

19.527 
20,017 

20,631 

21,200 
21,1*82 


Federal 

Beserve 

Bank 

notes 

1I_ 


L.533 
1. 961* 


21. 
21, 

22,100 


22,381* 
22.651 
22,810 


Minor  coin 


\^ 
li*6 
155 
169 

19U 

215 

236 

263. 

291 

263 

266 
269 

272 

276 

280 
282 

282 
283 
285 

287 
890 

291 


52 

38 

50 
26 

22 
20 
584 

597 

527 

597 

990 

587 

582 

^I" 
569 
560 

5^ 

537 
533 
527 


National 
bank 
notes 

2/ 


H 


366 
269 
217 

186 

165 

150 
139 
132 

126 
120 

126 

125 
125 
125 

I2I* 
12l* 
123 

123 
122 
122 

121 
121 

120 


Money  In 
elronlatlon 
per  capita 
(In  dollars) 


$  1*8.60 
1*9.88 
1*9.62 
55.72 
59.»*7 

72.16 

91.88 

127. fl* 

163.07 

191.U2 

163.07 

leu.ju 

168.1*9 
171.98 

176.39 
180. 52 
182.19 

181.95 
185.15 

186.11 

188.08 
190.1*1 
191. '♦2 


United  States.   Includes  paper  currency  held  outside  the  conti- 
nental limits  of  the  United  States.  .   ,  ,.    _ 

2/  Gold  certificates  and  Treasury  notes  of  1890  In  circulation  are 
being  "canceled  and  retired  upon  receipt  by  the  Treasury. 

3/  Federal  Reserve  Bank  notes  and  National  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 
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Therefore,  details  will  not  necessarily 


September  1945 


A-l 


Taxable  Corporation  Income  and  Excess  Profits 
Tax  Returns:   Advance  Tabulation  for  1943. 


Advance  tabulations  of  corporation  Income 
and  excess  profits  tax  returns  for  1$^'}  have 
recently  been  prepared  by  the  Bureau  of  Internal 
Revenue.  These  tabulations  contain  data  compiled 
from  corporation  Income  tax  returns  (Form  1120) 
and  excess  profits  tax  returns  (Form  1121)  re- 
ceived through  December  31,  ISkk.  1/  Analysis 
of  complete  19'<-3  returns  will  be  published  at 
some  future  date  In  "Statistics  of  Income,  Part  2, 
for  19'*-3''  •  Th9  data  contained  In  the  advance 
tabulations  are  summarized  In  this  article. 

Income  tax  returns 

The  number  of  taxable  19'^-3  returns,  Form 
1120,  received  through  December  31.  19''-'^  was 
261,56s  as  compared  with  2H-6,710  returns  for  19it-2 
received  In  a  similar  period  of  time.  2/  Total 
net  Income  reported  on  the  19'+3  returns  was 
♦27.7  billion,  an  Increase  of  20^  over  that  re- 
ported for  19'<-2.  Normal  tax  net  Income  amounted 
to  111.5  billion,  the  same  as  In  191+-2.  2/  The 
19U-3  Income  tax  was  $^A   billion. 


Number  of  taxable  returns 


Net  Income 

Normal  tax  net  Income.., 
Normal  and  surtax 


19^2 

(advance 

tabulation) 


2^.6,710 


19^3 

(advance 

tabulation) 


261, 56g 


(In  billions 
of  dollars) 


23.1 

11.5 
4-. 2 


27.7 


The  table  above  presents  a  summary  of  the 
number  of  returns,  net  Income,   and  taxes,  for 


19^2  and  19'*-3,  as  reported  on  taxable  returns  re- 
ceived through  December  31  of  the  following  year. 

Excess  profits  tax  returns 

A  total  of  6g,066  taxable  1914-3  excess 
profits  tax  returns  (Form  1121)  were  received 
throu^  December  31,  ISkh,  an  Increase  of  27^ 
over  the  number  received  for  19'4-2  through  the  end 
of  December  19'»-3-  Of  these,  l4-'4-,35l  used  the  In- 
vested capital  method  of  computing  the  excess 
profits  credit,  and  the  remaining  23,715  used  the 
average  earnings  method. 

The  19I13  returns  showed  excess  proflta  net 
Income  of  |22.1  billion,  an  increase  of  31^  over 
that  reported  on  1914-2  returns  for  a  similar 
period.  The  excess  profits  tax  for  19I43  totaled 
tl2.3  billion  before  credit  for  debt  retirement 
and  post-war  refund,  as  compared  with  IS.5  bil- 
lion for  1914-2.  The  table  at  the  bottom  of  this 
page  shows  the  number  of  returns  and  the  amounts 
of  the  principal  Items  for  19I4-2  and  19I4-3,  by 
method  of  computing  the  excess  profits  credit. 

There  were  8,756  returns  for  19I4-3  reporting 
an  unused  excess  profits  credit  carry-over;  this 
carry-o>ver  totaled  $500  million.  Corporations 
which  were  subject  to  the  tax  limitation  of  gO^ 
Df  surtax  net  Income  numbered  7,670,  or  11^  of 
all  returns. 

Coverage  of  statistics 

Data  Included  In  these  reports  are  tabulated 
from  the  taxable  coi^poratlon  income  and  declared- 


Number  of  taxable  returns. 


Excess  profits  net  Income 

Excess  profits  credit 

Adjusted  excess  profits  net  Income 

Excess  profits  tax  before  certain  credits. 

Credit  for  debt  retirement 

Net  post-war  refund 

Excess  profits  tax,  net 


19'<-2 
(advance  tabulation) 


Total 


53.592 


Invested 
capital 
method 


31,591 


Income 
method 


22,001 


191^3 
(advance  tabulation) 


Total 


6g,066 


Invested 

capital 

method 


^^,351 


Income 
method 


16.9 

5.« 
IO.I4- 

g.5 
.2 

.5 
7.S 


(In  billions  of  dollars) 

6:7  10.2  22.1 

1.9  3.9  6.g 

1^.3  6.0  11^.14 

3-5  5.0  12.3 

.1  .1  .3 

.2  .3  .9 

3-2  k.6  11.0 


10.1 

6.7 
5.7 

.2 

.14- 
5.1 


23.715 


12.0 
1^.1 
7.7 

6.6 
.1 
.5 

5.9 


1/  The  income  tax  form  1120  is  aleo  ueed  for  the  ptopose 
of  reporting  the  declared  valtie  excess  profits  tax. 
This  tax  should  not  he  confused  with  the  excess 
profits  tax.  The  declared  value  excess  profits  tax  is 
a  concomitant  of  the  capital  stock  tax,  eaaeted  in 
1933.  Its  yield  is  relatively  low,  amounting  to  $ll45 
million  for  the  191+3  returns  covered  here. 

2/  Of  the  19I43  retTims,  66,960  showed  income  subject  to 
the  excess  profits  tax.  This  differs  slightly  from 
the  number  of  excess  profits  tax  retiims  reported, 
since   the    excess  profits   tax    returns  (Form  1121)  and 


the  corresponding  income  tax  returns  (lV>nB  1120)  are 
not  necessarily  received  in  the  Bureau  at  the  same 
time. 
2/  Net  income  as  used  tbrou^out  this  article  is  net  in- 
come for  declared  value  excess  profits  tax;  that  is, 
gross  income  less  deductions.  Adjustment  of  this  fig- 
ure for  partially  tax-eien^jt  interest,  the  dividends 
received  credit,  the  declared  value  excess  profits 
tax,  and  income  subject  to  exeees  profits  tax.  gives 
noxval  tax  net  income. 
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value  excesa  profits  tax  returna,  Form  1120,  and 
Ita  two  variants,  Form  1120L  for  life  Insurance 
companies  and  Form  1120M  for  mutual  Insurance 
companies,  and  from  taxable  corporation  excess 
profits  tax  returns,  Form  1121,  listed  for  as- 
sessment by  the  collectors  and  received  In  the 
Bureau  of  Internal  Revenue  through  December  31. 
19lv4.  Returns  are  taken  as  filed  by  the  tax- 
payers, prior  to  revisions  which  may  be  made  as  a 
result  of  audit  by  the  Bureau,  and  prior  to  any 
changes  which  may  result  from  renegotiation  of 
war  contracts  after  the  returns  were  filed.  The 
tabulations  contain  data  from  returns  for  which 
the  major  part  of  the  accounting  period  was  in 
194.3;  these  Include  returns  for  the  calendar  year 
19l|-3,  for  fiscal  years  ending  in  the  period  July 
1914-3  through  June  19"^,  and  part  years  with  the 
greater  part  of  the  accounting  period  falling  in 

19'<-3.- 

ComparablUty  with  previous  years 

For  corporations  filing  returns  for  the  cal- 
endar year  1914-3  or  for  fiscal  or  part  years  end- 
ing In  19l*-3,  there  was  no  change  in  the  income  or 
excess  profits  tax  provisions.  Corporations  fil- 
ing on  the  basis  of  fiscal  or  part  years  with 


part  of  the  accounting  period  falling  in  19**^, 
however,  compute  their  tax  under  both  the  19'*3 
and  the  ISkh  tax  law,  pro-rated  according  to  the 
part  of  the  accounting  period  falling  in  each 
calendar  year.  The  following  changes  were  made 
for  19^: 

(1)  The  excess  profits  tax  specific  exemption 
was  increased  from  $5,000  to  $10,000,  and 
exemption  from  filing  a  return  was  ac- 
cordingly extended  to  corporations  with 
excess  profits  net  Income  up  to  $10,000. 

(2)  The  rate  of  excess  profits  tax  was  In- 
creased from  90  to  95^  of  adjusted  ex- 
cess profits  net  income. 

(3)  The  excess  profits  credit  based  on  In- 
vested capital  was  reduced  as  follows: 


Invested  capital 


Percentage  allowed 
as  credit 


First  $5  million. 
Next  $5  million. . 
Next  $190  million 
Over  $200  million 
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Table  1.-  Taxable  Corporation  Income  Tax  Returns  (Form  1120) 
Advance  Tabulation  for  1943 


Total  assets  claseee 
(In  thousands  of  dollars) 


Numlser 

of 
returns 


Not  In- 
come for 
declared 
Talue 
excess 
profits 
tax  1/ 


Dividends 

recelTtd 

credit 


Income 

subject 

to  excess 

profits 

tax 


Normal  tax 
net  Income  2/ 


Income 


Deficit 


All  taxable  returns 


Under  50 

50  under  100. . 
100  under  250. 


250  under  500 

500  under  1,000. . . 
1,000  under  5,000. 


5,000  under  10,000... 
10,000  under  50,000.. 
50,000  under  100,000. 


100,000  and  over 

Returns  with  no  balance   sheets. 


Total. 


102, 150 
lK),622 
112,676 


21,W-8 
11^,611^ 
17.301 


2,69if 

2,296 

3ks 


k-20 
17.005 


261,568 


{ In  millions  of  dollars ) 


3l^^ 
392 

921 


1,063 

1.525 
It,  289 


2,137 
5,028 
2,ll4-5 


8,712 
1,113 


27,667 


3 

3 

11 


1I+ 

26 

n't 


60 
162 

SI 


i«3 


1.005 


1^6 
119 

391 


5i*-8 
799 

2,488 


1.273 

2.973 
1.169 


'•III 


13,810 


287 

265 

506 


k62 

59  f 

1.5'*-'+ 


773 

1.772 

788 


1|,082 

37*^ 
ll,lt68 


18 


Taxable  returns  with  Income  subject  to  excess  profits  tax 


Under  50 

50  under  100. . 
100  under  250. 


250  under  500 

500  under  1,000. . . 
1,000  under  5,000. 


5,000  under  10,000... 
10,000  under  50,000.. 
50,000  under  100,000. 


100,000  and  over 

Returns  with  no  balance  sheets. 


Total. 


10,336 
11.731 
16,969 


10,114-2 

6,83^ 
7.274- 


1.132 
971 
169 


185 
1.197 


66,960 


( In  millions  of  dollars ) 


119 
214-0 
670 


8I4-7 
1 , 203  , 

3.5'+o 


1,819 

14-,  189 
1,881 


6,661^ 
71^3 

21.916 


I 
26 


16 

1^2 
31 


278 
31 


14-35 


1^6 
119 
391 

514^8 
799 

?,4S8 


1.273 
2,973 
1,169 


'•^l 


13. 810 


70 
117 
270 


288 
388 

996 


515 

1, 114-0 
602 


2,811 

2I4-7 


7,^^ 


Taxable  returns  with  no  Income  subject  to  excess  profits  tax 


Under  50 

50  under  100. . 
100  under  250. 


250  under  500 

500  under  1,000. .. 
1,000  under  5,000. 


5.000  under  10,000... 
10,000  under  50,000.. 
50,000  under  100,000. 


100, 000  and  over 

Returns  with  no  balance  sheets. 


Total. 


91,8114- 
26,891 

25.687 


11,306 

7,780 

10,027 


1.562 

1.325 

173 


235 

15. 808 


194,608 


223 
152 
251 


216 
321 

71^9 


318 
836 
261^ 


2,Ol4-8 
369 


5.751 


3 
3 

10 


11 

20 

66 


120 
50 


205 
17 


570 


2/ 


Less  than  |300,000. 
Net  Income  for  declared  value  excess  profits  tax  Is  net 
Income  Increased  by  the  declared  value  excess  profits  tax 
and  reduced  by  certain  partially  tax-exempt  Interest. 
Normal  tax  net  Income  Is  net  Income  reduced  by  the  dlvl- 


(In  millions  of  dollars) 


216 
ll4« 
236 


195 
208 
51^6 


258 
632 
186 


1,271 

127 


l4-,022 


18 


Income 
tax 


1143 


155 
219 

597 


30I4- 
693 
3l4 


1.653 
135 

1^,356 


19 
32 

77 


397 


205 
it55 
239 


1.129 

100 


2,8914- 


55 
38 
66 


61 
72 

200 


99 

238 

75 


524 
35 


1,1462 


Declarer 
vp-.ue 

exu3S8 
profits 

tfax  y 


6 

5 

10 


9 

12 
32 

16 

35 

5 


12 


145 


8 

10 
29 


15 
32 

5 


10 
4 


127 


19 


dends  received  credit,  partially  tax-exempt  Interest,  and 
taxable  excess  profits. 
2/  This  tax  should  not  be  confused  with  the  excess  profits 
tax.   The  declared  value  excess  profits  tax  Is  a  concomi- 
tant of  the  capital  stock  tax  enacted  In  1933 . 


^ 
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Table  2.-  Taxable  Corporation  Excess  Profits  Tax  Returns  (Form  1121) 

Advance  Tabulation  for  1943 


Adjusted  exceaa  profits 
net  Income  classes 

(In  thousands  of  dollars) 


Under  5 

i5  under  10. . 
10  under  15- 


15  under  20. 
20  under  25- 
25  under  30. 


30  under  35' 
under  40. 
under  1+5  • 


4-5  under  50-  •  • 
50  under  100.. 
100  under  250. 


250  under  5OO 

500  under  1,000... 
1,000  under  2,000. 


2,000  under  3,000 
3,000  unde 


r  J,C 

r  4,000. 

000  under  5,000. 


5,000  under  10,000.. 
10,000  under  15,000. 
15,000  under  20,000. 


20,000  under  25,000. 
25,000  and  over 


Under  5 

5  under  10. . 
10  under  15. 


15  under  20. 
20  under  25. 
25  under  30. 


30  under  35- 
■?^  under  40. 
under  4-5. 


45  under  50. . . 
50  under  100.. 
100  under  250. 


250  under  500 

500  under  1,000... 
1,000  under  2,000. 


2,000  under  J, 000. 
3,000  under  4,000. 
4,000  under  5,000. 


5,000  under  10,000.. 
10,000  under  15,000. 
15,000  under  20,000. 


20,000  under  25,000. 
25,000  and  over 


Number 

of 
returns 


Normal 
tax  net 
Income 
(before 
certain 
credits)  1/ 


Excess 
profits 

net 
Income  2/ 


Excess 

profits 

credit  2/ 


Adjusted 
excess 
profits 

net 
Income  4/ 


Income 
tax 


Excess 
profits 

tax 
(before 
certain 
credits) 


Credit 
for  debt 
retire- 
ment ^ 


Net 
post-war 
refund  6/ 


18,450 
8,911 
5,649 


4,o4o 
3.039 
2,379 


1,945 
1,652 

1.365 


1.271 
6,757 
6,185 


2,802 

1,669 
930 


318 

179 

95 


226 

94 

27 


20 
63 


Total ^8,066 


14,070 
6,482 
3,626 

2,663 

l!462 


1,210 

987 
802 


779 
3. 815 
3.233 

l,4o4 
S03 
422 


Total. 


1}^ 
65 

45 


42 

15 


13 

30 


44,351 


Aggregate 


(In  millions  of  dollars) 


280 
2l4 
181 


166 

147 
129 


123 
113 

110 


106 

822 
1,558 


1,519 
1,720 
1,908 


l,l46 

999 
656 


2,265 

1.790 

621 


741 
5,058 


22,375 


280 
216 
182 


166 
147 
128 


12^ 
114 

109 


106 

814 

1,5^^7 


1,501 
1.702 
1,901 


1,128 

l,004 
642 


2,264 

1.785 

632 


713 

4,917 


22,122 


131 

95 
75 

68 


^7 
40 

42 


36 
283 
5O8 


504 
572 


351 

33't- 

215 


666 
574 
155 


65 
70 


1° 

66 

65 


62 

58 


60 

480 
975 


981 
1,165 
1,297 


772 

622 

424 


1,566 

l,l43 

453 


^^0 

31 


28 
23 
20 


16 
16 
16 


l4 
114 
211 


201 
197 
235 

l4l 

140 

83 


260 

240 
65 


33 
55 
60 


60 
56 


51 


415 
839 


83? 

984 
1.099 


656 
529 

360 


1.329 
961 
389 


Invested  Capital  Method 


(In  millions  of  dollars) 


185 
139 
108 


96 
87 

71 

68 

62 

57 


,59 
422 

746 


694 
783 
813 


■^35 
365 
249 


808 

751 
363 


529 
2.323 


188 
l42 
109 


97 

66 
71 


10,211 


1° 
63 
58 


,59 

422 
71+7 


688 
780 
813 


427 
375 
247 


8l4 
759 
376 


505 
2,251 


10,149 


76 
55 
37 


33 
30 

22 


22 
18 
IS 


16 
119 
202 


206 
211 


101 
110 

44 


191 
ISS 
101 


205 

570 


2,747 


29 

47 


46 
44 
40 


39 


37 
271 
508 


466 
558 
581 


323 

225 
203 


594 
503 
250 


299 
1.519 

6,724 


24 

16 


l4 
12 

9 


75 
81 
89 


40 
53 
17 


7? 
86 

■^3 


98 
270 


1,204 


24 

40 
40 


39 
3'v 


32 
29 


32 
232 

431 


415 
468 
467 


271 
190 
169 


506 

415 

215 


24o 

1,298 

5,680 


1 

9 

19 


18 
22 

24 


15 

12 

9 


33 
31 
13 


1 

6 

12 


11 
13 
13 


18 

18 

9 


10 

79 


2l4 


4 
32 

64 


65 
76 
85 


27 


1^ 
25 


2 
17 
31 


'4 

36 


13 


32 

23 
13 


14 
51 


352 


(Continued  on  following  page) 
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Table  2.-  Taxable  Corporation  Excess  Profits  Tax  Returns  (Form  1121 
Advance  Tabulation  for  1943  -  (Continued) 


Adjusted  excess  profits 
net  Income  classes 

( In  thousands  of  dollars ) 


Number 

of 
returns 


Normal 
tax  net 

Income 

(before 

certain 

credits)  1/ 


Excess 

oroflts 

net 

Incone  2/ 


Excess 

profits 

credit  J/ 


Adjusted 

excess 

profits 

net 

Income  k/ 


Income 
tax 


Excess 
profits 

tax 
(before 
certain 
credits) 


Credit 
for  debt 
retire- 
ment 5/ 


Net 
post-vfar 
refund  6/ 


Income  Method  -  Aggregate 


Under  5 

5  under  10. . 
10  under  15. 


15  under  20. 
20  under  25. 
25  under  30. 


30  under  35. 
under  4-0. 
under  4^5. 


^^5  under  50. . . 
50  under  100. . 
100  under  250. 


'+,380 
2,429 
1,623 


1.377 

1,076 

917 


250  under  500 

500  under  1,000. . . 
1,000  under  2,000. 


2,000  under 


3,000. 

4-,  000. 

000  under  5,000. 


3,000  under  4-, 000 


000  under  10,000. . 
10,000  under  15,000. 
15,000  under  20,000. 


20,000  under  25,000. 
25,000  and  over 


Total. 


IP 
665 

563 


^92 
2,942 
2,952 


1,?98 
s66 
50s 

184 

114 

50 

l4o 
52 
12 


7 
33 


23,715 


95 
11 


60 
58 


55 
52 
53 

Us 

kOQ 
612 


825 

937 
1.095 


71U 
634 
4o6 


1.457 

1,039 

25a 


212 

2,734 


92 
73 
72 


68 
59 
57 

54 
51 
52 


47 

392 

800 


8l4 

922 

1,088 


12,163 


fol- 


•   Less  than  $500,000. 
1/  Normal  tax  net  Income  as  here  reported,  In  contrast  with 
Table  1,  Includes  taxable  excess  profits  and  dividends 
received  from  domestic  corporations. 
2/  Excess  profits  net  Income  la  normal  tax  net  income  (as 
used  In  this  table)  after  certain  adjustments,  consisting 
principally  of  the  exclusion  of  long-term  capital  gains 
and  losses,  and  dividends  received  from  domestic  corpora- 
tions. 
2/     The  excess  profits  credit  is  computed  by  one  of  the 
lowing  methods: 

(a)  Incone  method:   95;i  of  average  base  period 
net  income  plus  8^  of  net  capital  addition 
or  minus  6%   of  net  capital  reduction.   Av- 
erage base  period  net  income  may  be  deter- 
mined either  on  the  general  average  basis 
or  on  the  basis  recognizing  increased  earn- 
ings in  the  last  half  of  the  base  period 
(the  "growth  formula").   Generally,  the  base 
period  begins  with  taxable  years  beginning 
in  1936  and  ends  with  taxable  years  begin- 


628 
395 


1,450 

1,026 

256 


209 
2,666 


11.973 


(In  millions  of  dollars) 


38 


35 

26 

25 


25 

22 

24 


20 

163 
307 


302 
298 
361 


249 
224 
171 


476 

386 
54 


55 
730 


4,089 


10 

16 
23 

24 
24 

25 

24 

II 


23 

209 

467 


493 
607 
716 


449 
397 

221 


972 

64o 

202 


22 
16 

15 


14 
11 

10 


10 
9 
9 


154 
1.935 


7,682 


8 

65 

128 


126 
116 

145 


101 
87 
66 


181 

154 

22 


22 
26s 


1,605 


15 
20 


21 
21 
22 


21 
22 
21 


20 
182 
408 


424 
516 
612 


385 
339 
191 


822 

546 
174 


130 
1,656 


6,578 


9 
11 


15 

'I 


3 
32 


130 


2 

14 
33 

It 
50 


II 

14 


41 
13 


10 

133 


523 


i/ 


V 


6/ 


nlng  in  1939 . 
(b)  Invested  capital  method:  &%   of  the  first  $5 
million  of  Invested  capital,  plus  J%   of  the 
next  $5  million,  plus  6%   of  the  next  $190  mil- 
lion, plus  5^  on  the  excess  over  |200  million. 
The  amount  shown  here  does  not  include  unused  excess  prof- 
its credits  of  previous  years. 

Adjusted  excess  profits  net  Income  (taxable  excess  profits) 
is  the  amount  of  excess  profits  net  income  in  excess  of  the 
sum  of  the  specific  exemctlon,  excess  profits  credit,  and 
unused  excess  profits  carry-over. 

The  credit  for  debt  retirement  is,  at  the  election  of  the 
taxpayer,  credited  against  the  excess  profits  tax.   This 
credit  Is  the  lesser  of  (1)  10^  of  the  excess  profits  tax, 
or  {.2)   W%   of  net  debt  reduction  for  the  year. 
The  post-war  refund  Is  equal  to  10^  of  the  excess  profits 
tax  reduced  by  the  credit  for  debt  retirement  (footnote  5). 
This  refund  Is  represented  by  non- interest-bearing,  non- 
negotiable  bonds  redeemable  at  the  option  of  the  holder 
commenolng  January  1,  1946. 
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Treasury  Market  Financing 


On  July  23,  19^5,  the  Treasury  announced  the 
offering  of  new  1-year  7/81^  certlfioatea  of  In- 
debtedness, to  oature  August  1,  13^6,  In  exchange 
for  certificates  due  August  1,  1$^^.  which  were 
outstanding  In  the  amount  of  #2,511  million.  The 
new  certificates  were  offered  In  denominations 
of  #1,000,  $5,000,  $10,000,  $100,000,  and 
$1,000,000.  Interest  Is  payable  February  1  and 
August  1,  19^(>. 


The  subscription  books  were  open  July  23-25, 
Inclusive,  except  that  for  subscriptions  from  the 
holders  of  $100,000  or  less  of  the  maturing  cer- 
tificates the  books  remained  open  through  July  28. 

Exchanges  amounted  to  $2,'t-70  million,  or  98^ 
of  the  maturing  issue,  leaving  only  $'V1  million 
to  be  paid  off  in  cash. 


New  Federal  Land  Bank  Bonds 


On  July  11,  19'^5.  the  Governor  of  the  Farm 
Credit  Administration  announced  an  offering  (for 
cash)  by  the  Federal  land  banks  of  $176  million 
of  1-1/2^  consolidated  Federal  farm  loan  bonds, 
dated  August  1,  19'*5.  They  will  mature  Octo- 
ber 1,  1950,  and  will  be  redeemable  on  October  1, 
19»«-g,  or  on  any  interest  date  thereafter.  Inter- 


est will  be  payable  on  April  1,  19^6  and  semi- 
annually thereafter  on  October  1  and  April  1. 
The  offering  price,  which  was  announced  on 
July  17,  was  100-5/8  and  accrued  Interest.  The 
bonds  were  available  in  denominations  of  $100, 
$500,   $1,000,   $5,000,   and  $10,000. 
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Budgetary  Receipts  and  Expenditures 

(In  mllllont  of  dollars) 


Bacelptt: 

Internal  revenue: 

Income  and  profits  taxes  2/ 

SaplOTnent  taxes 

Miscellaneous  internal  reTenue  2/ 

OnstOBS 

Other  receipts  Jf/ 

Total  receipts 

Less: 

Aaonnts  transferred  to  Tedersl  Old-A^ 
and  SurriTors  Insurance  Trust  Tond  ^. 


Bet  receipts. 


Izpendl tur e  s :      6/ 

Var  actlTitlea: 

Var  Department 

Kavy  Department 

Miscellaneous  «ar  actiTltias. 


Tirst  month, 
fiscal  years  iglA  to  I9U6 


19UI* 


1.255 
48 
512 

33 

201 


2.0IW 


l»l 


19^ 


l.S"*? 

56 

681 

28 

199 


2,212 


U9 


2,007 


2,163 


igUS 


i.7'*3 
66 

718 

33 

195 


Change 

I9U5 

to 

19U6 


2.75^ 


59 


^96 
+10 
♦36 

+U 

-u 


*^z 


+10 


Total  var  actlTities. 


Veterans'   Idninistration  jj 

Public  works  8/ 

Aid  to  agriculture  2/ 

Social  security  prograo  10/ 

Vork  Projects  Adninistration 

OiTilian  Conservation  Corps 

Bzeess  profits  tax  refund  honds  12/. 

Other  li/ 

Interest  on  the  public  debt 

International  finance  ^ 

Total  ezpendl tur es  6/ 


Het  budgetary  deficit  6/. 


3,803 

1,898 

726 


6, 1*32 

^5 
33 
70 

220 
U 


2'K) 
68 


3.928 

2.591 

682 

7.201 

106 
33 
62 

258 


319 

86 


7,112 


5.105 


8,110 


2.695 


1*.270 

2.261 
793 


7.324 

208 
31 

10 

237 

11/ 

11/ 

37 

553 

156 


♦532 


♦3U2 
-330 
♦111 


8.557 


5.9^7 


5,862 


+123 

+102 
-2 

-52 

-22 
11/ 
11/ 

-7 

+235 

+70 


♦447 


-85 


Complete  fiscal  years,  19^3  to  1946 


Actual 


19^3 


i6,09U 
1.498 
'*,553 

324 
916. 


23.385 


1.103 


1944 


3'».655 
1.739 
5.291 

431 

3.292 


22,282 


43,265 

20,888 

8.955 


45.408 


1,260 


1945 


35.173 
1.780 

6.9^ 

355 

3.483 


44,149 


72,109 

602 
5'*3 
1,163 
735 
299 
18 

901 

1,808 


78.179 


55.897 


49,242 
26.538 
11.259 


87.039 

730 
433 
909 
803 

17 

• 

13"* 
1,070 
2,609 


47,740 


1.283 


Estimated 
1/ 


1946 


28,841 
1.993 
7,028 

392 
2,298 


40.553 


I.5W 


Change 


Actual 

1945  to 
estimated 

1946  1/ 


-6.332 

+213 

♦79 

♦37 

-1.185 


46,457 


50,337 

30,047 

9,645 


93.7't'* 


'*9.595 


90,029 

2,060 

323 
762 
8I5 


894 
1.906 
3.617 


100,405 


39.007 


-7.187 


+263 


-7."^ 


39.000 

23.700 

7.300 


70.000 

3.00c 

'♦31 

701 

841 

11/ 

11/ 

275 

3.172 

4,600 

2,266 


85,288 


53.9^ 


46,281 


-11,337 
-6,3^7 
-g.3'>5 


-20,029 

♦948 

+108 

-61 

+26 

11/ 

11/ 

.619 

+1,266 

♦983 

+2,266 


-15.117 


-7.667 


ce:  Actual  receipts  and  expenditures  come  from  Daily  Treasury  State- 
ments; source  of  estimated  figures  is  explained  in  footnote  1.  8/ 

•   Lsss  than  $500,000. 

1/  Based  upon  Budget  estimates  as  revised  August  1,  I945.  Classifiea-     2/ 
tions  herein  are  based  upon  data  susceptible  of  segregation  accord- 
ing to  Daily  Treasury  Statements  and  will  not  necessarily  agree 
with  classifications  in  Aidget  document. 

2/  Includes  unjust  enrichment  tax  and  taxes  withheld  by  employers 

under  both  the  Sevenue  Act  of  1942  and  the  Current  Tax  Potent  Act      10/ 
of  1943.  Jot   details  see  following  oha{>ter  on  Beceipta  and  Ixpendi- 
tures  and  Appropriations.  Table  2. 

jj/  Includes  chiefly  alcoholic  beverage  taxes,  tobacco  taxes,  manufac- 
turers' and  retailers'  excise  taxes,  and  estate  taxes. 

4/  Includes  deposits  resulting  from  the  renegotiation  of  war  contracts.    11/ 
Information  on  the  amount  of  such  deposits  is  not  available  on  the 
basis  of  Daily  Treasury  Statements.  On  the  basis  of  covering  war-      12/ 
rants,  such  deposits  were  as  follows:   fiscal  year  1943,  $558  mil- 
lion; fiscal  year  1944,  $2,235  million,  of  which  $113  million         12/ 
represented  a  voluntary  return  of  excess  profits;  fiscal  year  1945, 
♦2,04l  million,  of  which  $814  million  represents  a  voluntary  return 
of  excess  profits.  The  revised  Budget  estimate  for  fiscal  year        14/ 
1946  is  $862  million. 

^  Tot   explanation,  see  tables  in  next  chapter  on  Social  security  pro- 
gram. 

6/  Ixcludss  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund.  etc.  nnder  special  provisions  of  law. 

2/  Includes  expenditures  classified  as  transfers  to  trust  accounts. 
etc.,  for  the  Adjusted  Service  Certificate  Tund  and  the  Hatienal 
Sarvlec  Life  iBrarasa*  Toad.  Also  Includes  expenditures  for 


heapltal  and  domlelllary  faeilitiee. 

Includes  Public  works  transactions  classified  as  Sevolving  Ainds 
(net); 

Includes  Aid  to  agriculture  transactions  classified  as  Bevolvlng 
Ittnds  (net);  expenditures  of  the  Department  of  Agriculture  classi- 
fied as  Departmental  in  the  Daily  Treasury  Statement;  and  Office  of 
DlBtrlbutlon  transactions  classified  as  transfers  to  trust  accoxmts, 
etc. 

Includes  expenditures  classified  as  transfers  to  trust  accounts, 
etc.  for  the  Railroad  Botirement  Account  and  the  Ballroad  Dnemploy- 
ment  Insurance  Adoinistration  Fund.  Excludes  expenditures  made  by 
Office  for  Emergency  Management,  War  Manpower  Commission  (tJ.  S.  Im- 
ployment  Service)  under  authority  of  the  Social  Security  Act. 
Beginning  July  1.  1945  "Work  Projects  Administration"  and  "Civilian 
Conservation  Corps"  stated  under  'Other". 

Hepresents  transfers  to  public  debt  accounts  for  excess  profits  tax 
refund  bonds. 

Includes  departmental  expenditures  not  otherwise  classified  and  ex- 
penditures classified  as  transfers  to  trust  accounts,  etc.,  for 
Oovernment  employee  retirement  and  insurance  funds. 
Comprises  $950  million  for  payments  to  International  Monetary  Itod; 
$317  million  for  payments  for  capital  stock  of  International  Bank 
for  Heconstruetion  and  Dsvelopmont,  and  $999  million  for  payments 
for  capital  stock  of  Ixport-Import  Bank.  The  first  amount  excludes 
$1,800  million  to  be  paid  from  Iichange  Stabilisation  Rind.  The 
third  amount  excludes  $1  million  of  common  stock  heretofore  issued 
by  Ixport-Iaport  Bank  and  purchased  by  the  Dhited  States. 


September  1945 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  Blllioni  of  dollari) 


Sec-urltles  leroed  by  the  Ihlted  Statai 

Interest-l>earin£  debt: 
Public  iBffoes: 

Marketable 

Dbn-mailcetable 

Total  piiblic  Issoee 

Special  leauee 

Total  Interest-bearing  debt 


Matured  debt  and  debt  bearing  no  Interest. 
Total  public  debt  outetandlng 


Securltlee  guaranteed  bv   the  VnltmA 
States  2/ 


Interest-bearing  debt: 

Public  Issues: 

Marketable 

Non-mailcetable 


Total  Intereet-bearing  debt 

Matured  debt 

Total  guaranteed  securities  outstanding. 


Total  public  debt  imi<  firiyrynteed  securi- 
ties otrtstanding 


&id  of  first  aenth, 
fiscal  years  19ltl»  to  19l4£ 


Joir  31. 

19^3 


98,613 
30.169 


128,782 
ll,U56 


1>«.238 
1,286 


lUl.gelt 


3.582 
200 


3.782 
9 


3.791 


i'w.-n6 


JtO^ 


^  31. 
19114 


llil|,9l9 
'^7.^37 


192.156 
1U.961 


207.117 
1.U56 


208,57lt 


1.191 
277 


l,l|68 
?7L 


1.565 


ao,l38 


J^iljr  31, 
19><5 


183,080 
57.IU3 


Change 

July  31, 

19'iU  to 

Jialf  31, 

I9U5 


21)0.223 
19.558 


259.781 
2.26U 


262.01*5 


Ugo 


1(8U 

n 


505 


♦38.161 
+9.906 


♦U8,067 
♦'♦.597 


+52.66U 
*807 


*53.'»71 


-1.156 
*173 


-983 
-76 


-1.060 


262.550 


Source:     Daily  Treasury  Statements,  except  as  noted. 

1/    Based  r^on  Budget  estimates  as  reriscd  ingast  1,  19U5. 


+52,1*11 


June  30, 
19't3 


95.310 
29.200 


12U,509 
10.871 


135.380 
1.316 


136.696 


3.908 
183 


U,092 
8 


U.IOO 


l'tO,796 


aid  of  fiscal  years,  19U3  to  I9U6 


Actual 


June  30. 
19W 


June  30, 
ISllS 


ll«).l«)l 
ltU.855 


185. 256 
lU.287 


199,5't3 
l,lt60 


201,003 


1,190 
326 


1,516 
107 


1.623 


202.626 


181,319 
56,226 


237,5^5 
18,812 


Istlmatedl/ 


June  30. 


256.357 
2,326 


258.682 


3U 
375 


1)09 

2U 


U33 


259.115 


2/ 


if 


295,  as 


2/ 
JL 


T5 


295.291 


Details  sot  arailable. 

Eaeludes  goarantsed  securities  held  by  the  Treasury. 


Change 


Actual 

June  30. 

191)5  to 

estimated 

June  30. 

191*6  1/ 


♦36,536 


JL 


-J^ 


♦36.176 


Amount  required  tn  ba  f<rfnced: 

Bet  budgetaiy  deficit  2/ 

Ket  Increase  in  General  Pund  balance. 

Vet  e^enditures  in  trust  accounts, 
etc.  3/ 


Total  amount  required  to  be  financed. 


Means  of  financing; 


Increase  in  public  debt 

Bet  decrease  in  General  Fund  Balance. 

Net  receipts  in  trust  accounts, 
etc.     il 


Total  amount  financed. 


Means  of  Financing  Cash  Requirements 

(In  millions  of  doUore) 


Hrst  month, 
fiscal  years  191)1;  to  I9U6 


I9UU 


5.105 


_625_ 


5.71)0 


U.828 
912 


5,7DO 


19>)5 


5.9U7 
1,756 


7,703 


7.570 


133 


7.703 


Source;     Daily  Treasury  Statements,   except  as  noted. 

1/     Based  i^jon  Budget  estimates  as  revised  August  1.   I9U5. 
2/     Excludes  amounts  for  public  debt  retirements  vAlch  are  charge- 
able to   the  sinking  fund,   etc.  under  special  prorislons  of  lav. 


191)6 


5.862 


116 


5.978 


3.362 
2,615 


5.978 


Complete  fiscal  years,  191)3  to  191)6, 


Actual 


19')3 


55.897 

6,515 

l,S6l 


61),  271* 


6U,27U 


6i).27U 


l9Ult 


'*9,595 
10,662 

i*,05l 


6U.307 


61), 307 


61).  307 


191)5 


53.9')« 
■♦.529 


58.U77 


57.679 


JSL. 


^8,1)77 


Estimated  1/ 


191)6 


1)6,281 


255 


1)6.536 


36,536 
10,000 


J£S£ 


2/     Comprises  trust  accounts,   cheeking  accounts  of  GoTemment  agencies, 
etc.,   incranent  on  gold,   seigniorage  on  silver,   and  miscellaneous 
funds  and  accounts. 
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RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


September  1945 


or  Bontb 


1936. 
1937. 
1938. 
1939. 

iskt. 

19l*X. 
191*2. 
191*3. 

19UJ*. 

I9it5- 


igUU-Jnly 

lu^at 

Septsnbsr. . . 

October 

HoTeaber . . . . 

Ceceober . . . . 
191*5- January 

^Bbraary. . . . 

March 

April 

Majr 

Jnaa 

July 


Total 
receipts 


I*.ll6 
5.291* 
6,2l*2 

5.668 

5.925 

8,269 

13.668 

23.385 

1*5. 1*08 
1*7.71*0 

2,212 
2.859 

5.927 
2.051* 
2.506 
5.1*18 

3.587 
3.987 
6,908 

2.967 
3.398 
5.916 

2.751* 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 

(In  millions  of  dollars) 


Baeelpts 


Oross  receipts 


latenua 

reTsnue 

2/ 


3.513 
i*.597 
5.671* 
5.161 
5.303 
7.362 
12.993 

22,11*1* 

1*1.685 

1*3.902 

1.985 
2.702 

5.71*9 

1.880 
2.300 
l*.9i*5 
3.0U2 
3.815 
6.1*31 

2.71*6 

2.921 

5.381* 
2.527 


Oastoaa 


» 


Source: 


f 

8/ 

2/ 


U86 
359 
319 
31*9 
392 
389 

321* 

1*31 
355 

28 
23 

25 

29 

27 

29 

36 
23 

33 
33 
36 
33 
33 


Other 
receipts 


a6 

210 

208 

188 

2732/ 

5152/ 

2862/ 

9162/uy 

3.29211/ 

3.1*8311/ 

19? 
13U 
153 

11*5 
178 
1*1*1* 

509 
IU9 
l*l*i* 

188 
1*1*1 
(>98 
195 


Iiesa  net 

^^propro- 

ations  to 

Tbderal 

0ld-l«e  and 

■uTYlTors 

Insurance 

Trust  a»nd  j/, 


265 

387 

503 

538 

661 

869 

1.103 

1.260 

1.283 

1*9 

291 

1 

J** 

265 

2 

31 

220 

15 

39 

313 

2 

59 


■et 

receipts 


IWly  Treasury  Statements. 

BeTlsed  to  Include  e]q)endltures  for  rerolTln*  funds,  for  rerlsed 

monthly  figures  comiaeacin«  July  iql*!,  see  Table  1 

Less  than  »500,000. 

f^f^^fw""*^*!  '"  ^''"^  '^^*  retirement  which  are  chargeable  to 
^e  slnlclng  fund,   etc.  under  special  provisions  of  law. 
lor  further  details,    see  Table  2. 

P^o  "2^'°*"°''  "'  ***'^"  "^"^  '°^^""'  "tltl'd  "Social  Security 

Jor  farther  details,    see  Table  3. 

Tor  further  details,    see  Table  1*. 

Itor  further  details,    see  Table  5. 

Total  expenditures  leas  net  receipts. 

Bepresents  expenditures  for  public  debt  retirements  which  are  char«- 

able  to  the  sinJdng  fund,   etc.  under  special  proTlsion.  of  i«        *^ 

Includes  recoTerles  of  U.    S.   iarestments  in  capital  funds.     Such  re 


1*,116 

5.029 

5.855 

5.165 

5.387 

7.607 

12.799 

22,282 

i*l*,ll*9 

1*6.1*57 

2,163 
2,568 
5.926 

2,001 
2,21*0 
5,1*16 
3.556 
3.767 
6,892 

2,929 
3,08^ 
5,91'* 
2,695 


Expenditures  1/ 


Total 
expendi- 
itures 


8,666 
8,177 

7,239 

8,707 

8,998 
12.711 

32.397 

78,179 

93.71*1* 

100,1*05 

8,110 
8.119 
7.930 
8,02l* 
7.828 
8,1*16 
8,202 
7,1*60 
9,1*33 
7,968 
9,275 
9.61*1 

8.557 


Oeneral 

y 


Var 

activ- 
ities 

1/ 


5.9»*6r 

6,61*lr 

5.985r 

7.313r 

7.109r 

6, 079 r  10/ 

6,005r 

5,635r 

6,ll*9r 

8,730r 

l*58r 

l*92r 

910r 

l*98r 

l»09r 

ggir 

581r 

I»63r 
l,ll*2r 

59l*r 

822r 
l.l*69r 

70l* 

J 


900 
929 
1.029 
1,206 
1.657 
6,301 
26,011 

72,109 

87,039 
90.029 

7.201 

.7.571 

6.998 

7.1*79 
7.1*01 
7,503 

IM\ 
8,21*6 

7,139 
8,156 
7.837 
7.321* 


Transfers 

to  trust 

accounts, 

etc. 

6/ 


1,820 
6O8 
225 
187 
232 
331 

q 

1.^6 


Vet 

t>udgetai7 

deficit 

1/ 


1*51 

57 
22 

1*7 
18 
22 

,^ 
1*8 

1*5 

236 

296 

335 

530 


3.51*2 
3.611 
5.103 
19.598 
55.897 
1*9. 595 
53. 9W 

5.91*7 
5.551 
2,001* 

6.023 

5.587 
2.999 
l*.61*5 
3.693 
2,51*0 

5,01*0 
6,190 
3.727 
5.862 


Public 
debt 
retire- 
ments 
8/ 


1*03 

lOl* 

65 

58 

129 


95 
3 


10/ 

W 


??irJ"*!°*«'*  ?^  """?"  ^?  ^"^  "'^i  y"  191*0:  $319  mii- 
WUI-   Lrt,n"f^/"^,'^'=   $18  million    in  the  flical  ye„ 
19H2;    and  »10  million     in  the   fiscal  year  191*3 
Becelpts  from  reductions  in  capital  stock  and  paid-in  surplus 
?^  r*  !•  "I'^oi  under  existing  1«,  are  includedls  nega- 

tive items  under  expenditures.     Such  reductions  totaled  $315  mil- 
Includes  deposits  resulting  from  the  renegotiation  of  war  con- 
IIT''  ,*'''°"»f"0''  on  tli«  "ount  of  such  deposits  is  not  wail- 
able  on  the  basis  of  Dally  Treamiry  Statements.     On  the  basis  of 
?^r  Sf.;*"""*"'   ""=^  d«PO»lts  were  as  follows:     fiscal  year 
If^l-  f??f  "^"'°'''    """^  '•"•  ^^-   »2-235  minion,    ^wm" 
»113  million  r^resented  a  voluntary  return  of  excess  profits. and 
fiscal  year  191*5.   $2.olu  „inion,   of  which  »8H*  mllllorrepre- 
sents  a  voluntary  return  of  excess  profits. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue  1/ 


Income  and  profits  taxes 


Withheld  by 

employers  (Current 

Tax  Payment 

Act  of  191+3) 

2/ 


Other 
2/ 


(In  millions  of  dollars) 


1.1*27 

2,163 

2.61*0 

2.189 

2.125 

3.1*70 

7.960 

16,091+ 

26.262 

2l*,88l* 


Total 


253 

755 

71*0 

833 

925 

1.186 

1,1*98 

1.739 

1,780 

56 

319 

61 

60 

293 

60 

1*8 
31*1 

93 

1*5 

337 

66 

66 


Source: 


i( 


Bnployment  taxes 


Social    security  taxes  k/ 


Federal   Insurance 

Contributions  Act 

(Old-age 

insurance) 


Dally  Treasury  Statements. 

Less  than  $500,000. 

fcr  farther  details,    see  chapter  entitled  "Internal  Bevenoe  Statlstics" 

i^d  ^rokM'ta^^  ""'"'•  •"'•  "•"  "'"'"^'^  -  "Otl-'"  l«ce.. 


191* 
511* 
530 
60U 
691 
896 
1.130 

1.292 
1,310 

52 

2i? 

1* 

33 

222 
18 

1*1 
316 

5 

62 


Federal  Unemploy- 
ment Tax  Act 
(Oneaployment 
Insuraace) 


58 
90 
101 
108 
98 
120 
158 
180 
185 

3 
12 

1 

3 
11 

1 

13 

111* 

10 

3 

12 
2 


Carriers'  Taxing 
Act  of  1937 

(Railroad 
retirement) 


150 
109 
121 
137 
170 
209 
267 
285 

1 

ll* 
57 

1 
11* 
55 

1 

5 
65 

1 

9 
60 

1 


3/  Includes  unjust  enrichment  tax. 

5/  »or  the  period  prior  to  September  1939,  the  data  in 
entitled  "federal  Insurance  Oontribotions  Act"  and  " 
ployment  Tax  Act"  represent  collections  under  Titles 
reepectively,  of  the  Social  Security  Act 


Miscel- 

laneous 

Agricultural 

internal 

adjustment 

revenue 

taxes 

2,010 

77 

2.181 

• 

2.279 

• 

2.232 

_ 

2.31*5 

_ 

2.967 

_ 

3.8U7 

_ 

i*.553 

. 

5.291 

_ 

6.91*9 

- 

681 

832 

_ 

511* 

_ 

580 

_ 

507 

_ 

539 

- 

573 

_ 

552 

. 

520 

_ 

531* 

. 

557 

_ 

561 

- 

718 

- 

the  columns 
Nderal  Dnem- 
TIII  and  tZ, 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures  1) 


(In  bUIIom  ft  dotlur*) 


(Contlnuad  on  foUoirtng  pa««) 


September  1945 


Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  3.-  Analysis  of  General  Expenditures!/-  (Ctontlnued) 

(In  olUlon*  of  dollar  a)  - 


naoal  7<Mr 

or   BOBth 


ISWt-JamiUT- • 
r*bruaz7. 
Itareh 


Total 
gaBsral 
•zpesdl- 

itoret 


Tatarans'  AdjninlstratloQ, 
Interest  on  ptiblie  debt,   and 
rafonda  of  taxes  and  duties 


Kay... 
Jnna. . 


Jnly 

Aogoat.... 
Septamtar. 


Ootober. . 
■oTanibar. 
]>aoaBbar. 


igUj-Jannary. . 
Tabroary. 
March.... 


iprll. 
Kay... 

Jnna. . 


Jtay. 


395  r 
339  r 
793  r 


UTJr 

386  r 

1.018  r 


U5«  r 
U92  r 
910  r 


^8  r 
Uog  r 
891  r 


581 


i81  r 
;3r 
l.lte  r 


59'*  r 

822  r 

l.lffig  r 


70U 


lotal 


1U6 
117 
590 


212 

166 
876 


237 

287 

775 


306 
257 
729 


369 
322 

91*7 


3? 
3te 

1.319 


525 


Teteraas' 
Adminis- 
tration 
2/2/ 


52 
58 
55 


55 
6o 


63 
71 
69 


70 


78 
75 
85 


85 
96 


103 


Interest 
on  the 

pllljllC 

dat)t 


1^9 


117 

7^? 


86 

77 

581 


560 


191 

91 

628 


1,009 


156 


Befvinda 

of 

taxes 

and 

dnties 

i/ 


7 


140 

55 
69 


139 
125 


103 

128 

95 


100 
156 
23U 


l»t5 
181 

aiU 


266 


other  general  e:q>endltnrea 


Total 


Aid 
to 
agri- 
culture 

2J5J 


2»(9  r 
222  r 

2te  r 


260  r 
220  r 
1U2  r 


222  r 

201*  r 

135  «• 


191  r 


213  r 
1)42  r 
19U  r 


225  r 
l«0rl2/ 
1»(9  r 


177 


81  r 
88  r 
96  r 


9U  r 

102  r 

60  r 


62  r 
29  r 
29  r 


28 

ao 

27 


51  r 
20  r 

55  r 


85  r 

33Srl2^ 

16  r 


28 


Social 
secni'lty 
program 

2/6/ 


36 


33 


5l» 
36 


33 


5»* 
32 
37 


33 
1*7 


Public 

vorlcs 

1/ 


37  r 


32  r 
25  r 
20  r 


33  r 
29  r 

31  t 


35 
25 
30 


31  r 
19  r 
2U  r 


20  r 
20  r 
25  r 


31 


Senroe:     Sally  Treasury  Statements. 

r      Barlsed.     See  footnote  1  for  e^lanation. 

*       Less  than  $530,000. 

1/     Seneral  azpandltures  nov  Inclvide  expenditures  for  ra'volTlng  funds;  Jj 

back  figures  hare  been  rerlsed  accordingly. 

2/     Includes  public  works  rmdertaken  by  ttas  Veterans'  idminlatration. 

2/     Ooes  not  Inoloda  transfers  to  trust  accounts,   ate.     These  are 
shown  in  TaJile  5. 

kj     ■Bafunda  of  taxes"  include  aaounts  transferred  to  public  dabt  ac- 
counts to  oorer  issuance  of  excess  profits  tcuc  refund  bonds  and 
axBlude  refunds  of  taxes  under  the  Social  saeurlty  program.     Xz-  8/ 

ceas  proflta  tax  refund  bonds  were  formerly  Issued  to  corpora- 
tions sntitlii^  them  to  a  poat-^«ar  credit  equal  to  10^  of  tha  ex- 
oaf  profits  tax  paid.     Tha  Tax  Adjustment  Act  of  I9U5  reduced  by  2/ 
10^  the  amount  of  excess  profits  tax  to  be  paid  and  ahollshed  the 
post-^ar  credit.     Itor  amounts  of  excess  profits  tax  refund  bonds              10/ 
Isanad,   sae  tha  first  table  in  chapter  entitled  ■Public  Debt  and 
Ouarantead  Obligations  of  the  United  States  OoTemaent".     Outstand- 
ing exsass  profits  tax  refund  bonds  nay  be  radaamed  at  the  option 
of  the  bolder  oonsenelng  Jasoaiy  1,  1946;  when  lueh  redaD^tlons 
oeour,   thay  will  aqpipear  as  retirements  of  public  dd>t. 

5/     Consists  of  Administration  of  Sugar  Act  of  1937,  Agricultiiral  Ad- 

Juatment  Agency,   exportation  and  domestic  consuii5)t ion  of  agrlcul-  11/ 

tural  oonaoditlea,   Tam  Credit  Adnlniatration,   Tarm  Security  Admln- 

latration,   federal  ?arm  Horteage  Corporation,    Federal  land  banks. 

Sural  nectrlfication  Administration,   Soil  Conserratlon  and  Bxten- 

Bion  Serrlce,   Department  of  Agriculture  departmental  e^jjendlturea,  12/ 

and  other. 

6/     Inoludss  railroad  retirenent  and  railroad  unemployment  actlTltlee  13/ 

and  excludes  expenditures  made  by  Office  for  Itoergency  Management, 


Depart- 
mental 
not 
otherwise 
claselfled 
«/ 


58 
62 


70 
U3 
53 


65 
91 
33 


68 
63 
66 


f7 
6U 

70 


61 
71 
67 


66 


Civilian 
Conser- 
ratlon 

Corps 


Direct 
and 
work 

relief 
2/ 


12/ 


-1 


12/ 


Mlscel- 

laneoxis 

10/ 


8 

10 

7 


10 

6 

-2U 


8 

16 

6 


10 
8 
8 


9 

11 

8 


Var  Mai^ower  Commlesion  (T7.   S.  Bsployment  Service)  under  authority 
of  Social  Security  Act.     ?or  further  details,    see  tables  %diich  fol- 
low on  the  Social  security  program. 

Includes  public  buildings,  public  highways  (Including  forest  roads 
and  trails),   river  and  harbor  work  and  fiooi  control,   Tennessee  Tal- 
ley  Authority,   Federal  Public  Housing  Authority  (formerly  U.    S. 
Housing  Authority),  reclamation  projects  and  the  Public  Works  Admln- 
latratlou.     Excludes  certain  e:^enditurei>  for  public  works  in  con- 
nection with  war  activities  by  the  Federal   Wortca  Agency,  beginning 
July  I9UI. 

Zxeludes  expenditures  for  the  V,   S.  Maritime  Commission,   depart- 
mental e:q)endituree  under  the  Social  security  pregrem  and  the  De- 
partment of  Agriculture  departments!  expenditures. 
For  additional  Information,   see  "Treasuiy  Bulletin"  for  Augoat  19U5, 
page  6. 

Includes  expenditures  for  the  following:     Office  of  Iducatlon,  and 
Public  Health  Serrlce  of  the  Federal  Saeurlty  Agency;  Post  Office 
Department  postal  deficiencies;   Federal  Housing  Administration; 
Treasury  Department  InveBtmente  in  Fedsra].  savings  and  loan  associ- 
ations;  certain  axpendltures  of  the  Panama  Canal;   and  capital   stock 
of  the  Federal  Deposit  Insurance  Corporation,   Home  Owners'  Loan  Cor- 
poration, Federal  homo  loan  bai^s,   and  Disaster  Loan  Corporation, 
Cross  expendlt\rres  have  been  reduced  $l6o  million    representing  the 
repayment  of  capital  funds  by  certain  United  States  Oovenusent  agei^ 
cles.     For  further  details  see  "Treasury  Bulletin"  for  June  19't3« 
page  9,  footnote  12. 

Includes  $257  million  for  restoration  of  capital  lii¥>airment  of  Com- 
modity Credit  Coiporation  applicable  to  fiscal  years  19U3  and  l$Uh. 
Claasified  as  miscellaneous  e^endltures  commencing  my  1,  19U5. 
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(Continued) 


riscal  year 
or  moatti 


1936.. 
1937. 
1938- 
1939- 
19'«o. 

19U1. 
19U2. 

19UU. 
19H5- 


19Ult-Jtil7 

iugast . .  . . 

Sept enter . 

October.. . 

KoTember . . 

December. . 
I9U5- JanuaiT . .. 

retruary . . 

March 

April 

Mv 

June . . 

July '.. 


Budgetary  Receipts  and  Expenditures 

Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(la  mlllloaa  of  dollars) 


War 
Depart- 
ment 


900 

929 

1.029 

1,206 

1.657 

6,301 
26,011 
72.109 
87.039 
90,029 

7.201 

7.571 

6.998 
7. '+79 
7.1W1 
7.503 
7.551 
6.9U8 
8.21+6 

7.13? 
8,156 
7.837 
7.32^ 


Navy 

Depart- 
ment 


383 

378 

432 
U90 
667 

3,678 
IU.070 
1*2,265 

U9,2U2 

50.337 

3.928 
'».087 

3.905 

U,09l 
3.978 

4,29'* 
3.866 
U,6gU 
U,ll6 
'*.530 
i*,66U 
'♦,270 


529 
557 
596 
673 
892 

2.313 
g,580 
20,888 
26,538 
30,0^7 

2.591 

2,502 
2.295 
Z,9tS 
2.577 
2.'*39 
2.539 
2.392 
2.759 
2,292 
2,72U 
2,289 
2,261 


MlBcellaneoua  war  actlvltle* 


Total 
iniscel- 
laiieoUB 
war  ac- 
tivitlee 


-12 
-6 

1 

UU 
99 

310 

3.362 

8.955 

11.259 

9.6U5 

6S2 
982 
798 
7»tO 
8l*5 
870 

718 

690 

803 

731 

901 

885 
795 


Agricul- 
ture 

Depart- 
meiit 


.National 
Federal  Tedoral  gouelng 
Security  Works  |  j^g^ncy 
Agency     Agency  w 


696 
2,011 

2.1H3 
1.198 

56 

158 

liA 

^ll 

112 
102 

85 
68 
87 
80 

89 


62 

111 
153 
133 

vl22 

6 
26 
10 
17 

9 

s 

ll» 

5 

9 

11 

5 

2 

5 


Source!     Daily  Trearory  Statenenta.  ,    ,  -  ,     .-i^  *»,,..-»,  i,<wi   loU^ 

Back  Flguree:     Monthly  figure,  for  the  period  July  19«0  throu^  April  19^3 
appeared  in  the   "Treasury  Balletin"  for  Hay  ig^S.  page  7- 
•       Leee   than  $500,000. 

1/     Includes  war  public  houeing  functions.  ,...,«.,, 

2/     Similar  items  for  periods  prior  to  fiscal  year  I9UI  are  claa.iflad 

under   "Other  departmental"  and  "Other  general  expenditure,     in 


62 
215 
228 
185 

15    i 

21 

13 

19 

17 

15 

17 

12 

lU 

11 
19 

12 
12 


Table  3.      Includes  war  expenditure,  of  Commerce.   Justice     I"'"*'''- 
Labor,    and  Stat.  Departments;    Civil  Service  Co™l..ion;    ;»=«*1"   . 
Offlc;  of  the  President   tincludlng  Office  for  ^"e*"'^,"^!!!""* ' ' 
Panaaa  Canal;    and  capital  stock  of  Smaller  War  Plants  Corporation. 
l"^e.  Defuse  Aid  Special  IMnd  through  the  fi.c^  '""J-^^^;, 
tSeriafter  sujh  eipenStures  are  reflected  within  the  respective 
departments. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 


71  seal  year 
or  month 


1936.. 
1937. 
1938. 
1939- 

igito. 

19IH. 

19'»2. 

19U1. 

19'*'*. 
19^5. 


Total 


igUM-July 

August 

September. 

October. .. 

Hovember . . 

December . . 
19l*5-Januaiy. . . 

Tebruary . . 

March 


April. 
May. .. 

June. . 
July. . 


Source: 


1,820 
608 
225 
187 
232 

331 
J81 
535 

Ii51 
57 
22 

"♦7 
18 
22 

69 
Ug 

"•s 
236 
296 
335 
530 


(In  million,  of  dollar.) 


Veterans' 
Adminis- 
tration 
1/2/ 


1.773 
557 


10 
1 

30 

101 

1.126 

1*1* 
1*8 
22 

13 
18 
22 

^ 
1*5 
260 
296 
335 
105 


Dally  Treasury  Statements. 
Less  than  $500,000. 

Additional  transactions  are  shown  In  Table  3.  _     ,        ,    • 

Comprises  Adjusted  Service  Certificate  lUnd  and  the  latlonal  Ser- 
vice Life  Insurance  fund,    administered  by  the  Veterans'    Adminl.tra- 

Includes  railroad  retirement  and  railroad  unemployment  activities. 


Social 
.eenrity 
program 

1/2/ 


11*6 
107 
121 

1^2 
W5 
221 
27I* 
318 

205 

9 
3^ 


35 


36 


190 


Oovemment 

employees' 

retirement 

fund. 

(D.  S.   share) 


1*1 
1*7 
73 
75 
87 

93 
103 
107 

177 
197 

197 


2»*7 


Aid  to 

agriculture 

1/  y 


18 

9} 
126 

71 

-3 


-18 


federal 

contribution  to 

District  of 

Colujobla 
(J.   S.   .hare) 


Tor  further  explanation,  .ee  tables  which  follow  on  Social  Security 

kf     tlTZnt.  transaction,  in  commodity  food  -tamps  by  ^P"»»«f  jj^. 
Agriculture.     This  activity  formerly  came  under  the  Office  of  Ms 
tflb^lon  and  prior  thereto  under  the  Agrlailtural  Marketing 
Administration. 


September  1945 


Budgetary  Receipts  and  Expenditures  -  (Continued) 


Calendar  yaar 


r 


1936. 
1937. 

1938. 

1939. 
igiw. 

I9'*l. 
19'*2. 

19U3. 
19W*. 

19'6. 


1936. 
1937. 
1938. 


1939. 
19'W. 
19'*1. 


19'«.... 
X9'*3.... 
19^. . . , 
19'*5.... 


Table  6.-  Totals  by  Months,  Beginning  with  ig36 

(In  mllllona  of  dollar*) 


Jan. 


T»\t. 


1936. 
1937. 
1938. 

1939. 
19'W. 
19'H. 

19'»2. 

19U3. 

19W»., 
19U5.. 


228 

239 

29^ 


271 

315 
3U0 


578 

788 

2,7'*7 

3,556 


218 

230 

308 


367 
uuu 
51*1 


758 

955 

2.503 

3.767 


521 
539 
U92 


656 

712 

1,111 


2.628 
6,372 
7,570 
8,202 


1*80 
5I+6 


612 

668 
1.075 


2,629 
6,119 
7,862 
7,U60 


293 
300 
198 


385 
398 
771 


2,050 
5,581+ 

U,823 

U.6U5 


262 

316 

166 


^ 


21 

221 

53U 


1,871 

5.16U 

5.359 
3.693 


Mar. 


752 

967 
916 


687 

799 

1,566 


3,5'»7 
5,206 
6,573 
6,892 


636 
766 
705 


820 
822 

1,399 


3. '♦21 
7,35't 
8,525 
9.1*33 


-116 
-200 
-212 


132 

22 

-167 


Apr. 


Hay 


June 


July 


Net  budgetary  receipt!   l/ 


231 
318 
262 


213 
30U 

565 


695 
1,51"* 
3,087 
2.929 


256 

290 

373 


3>*7 
Uoo 
39't 


563 
i.uao 
2,950 
3.085 


529 

828 
771* 


557 
6U9 

1,276 


2,1»92 

'*,569 
6.2U7 
5.91't 


29U 
367 
273 


265 
331 

U13 


71*7 
2.007 
2,163 
2.695 


Budgetary  eTpendltures  2/ 


631 
695 
631 


730 

783 

1,315 


3,753 
7,1+66 
7.859 
7.968 


686 
51I* 
566 


69U 

61*7 

l.lUl 


3,953 
7,1*35 
8,292 

9.275 


2,1*27 

1,253 

930 


895 

887 

1.528 


•♦,530 
8,327 
8,625 

9.6U1 


656 
635 
725 


76U 

818 
1,598 


5,160 
7,112 

8,110 

8.557 


Net  budgetary  deficit  }/ 


-126 
2,11*7 
1,952 
2.5140 


1*00 

377 

369 


517 
1*79 
750 


3,058 
5.952 
'*,772 
5,oito 


1*30 
221* 
193 


31*8 

2l*7 

7U7 


3.391 
5,955 
5,31*2 
6,190 


Sotirce!     Dally  Treasury  Statements. 

1/    Total  receipts   less  net  amounts  transferred  to  Federal 
Old-ige  and  Surrlvors  Insurance  Truot  Fund. 


1.898 
1*25 
156 


339 

237 

252 


2.037 

3.758 
2,378 
3.727 


362 
268 
1*51 


1*99 
1*87 

1,185 


1*.1*13 
5,105 
5,91*7 
5.862 


Aiie. 


Sept. 


31*3 
1*12 
1*1*9 


372 
Ui*7 
397 


587 
2,721 
2,568 


1*99 
7U7 
678 


676 

711 

1,135 


2,527 
5,1*1*7 
5,926 


571* 
517 
61*5 


771* 

706 

1,529 


5,215 
7,617 
8.119 


676 
632 
718 


71*1 

759 

1,871* 


5,931 
7,535 
7,930 


Oct. 


272 
292 
300 


279 
333 

UU5 


607 
2,030 
2,001 


233 

286 
350 


361* 
362 

561* 


601 
2,099 

2,2l«0 


677 

565 

737 


721 
869 

2,083 


5.937 
7,1*56 
8,02l* 


56U 

6^6 


61*8 

817 

1,858 


6.363 
7.839 
7,828 


Dec. 


517 
823 

672 


521 
7U0 

1,212 


2.701 
5,736 
5.1*16 


231 
105 
195 


1*02 

258 

1.133 

1*,628 

i*,896 

5,551 


^ 


177 
.115 

1*0 


65 

1*8 

739 


3,1*01* 

2,087 
2,00l* 


1*05 
273 

1*37 


1*1*2 

536 
1.637 


5,331 

5,1*26 
6,023 


Excludes  public  debt   retirements. 
Total  expenditures   less  net   receipts. 


331 

171 
296 


281* 

1*55 
1,291* 


5.761 
5.71*0 
5.587 


716 
635 
830 


832 
1,172 
2,51*2 


6,500 
7,1*52 
8.1*16 


199 

•188 
157 


3U 

1*32 

1,329 


3.799 
1,716 
2.999 


Total 


l».372 
5.798 
5.650 


'*,918 
5.83I* 
8,81*9 


16,1*03 
31*.  551* 
1*1*,U21 


9,21*1* 
7.751* 
8.097 


8,885 

9.657 

19,053 


56,020 
88.081+ 
97,158 


U.872 

1.956 

2,1*1*7 


3,967 

3,823 

10, 20U 


39,618 
53,530 
52,737 
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BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1940 


1941 


1942 


1943 


1944 


1945 


DOLLARS 
Billions 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJ 


nnm 


JMM  J  S  N  J  MM  J  S  N  J  M  M  JSNJMMJSNJMMJ   S  N  J  M  M  J  S  N 


1940 


1941 


Office  of  the  Secretory  of  the  Treasury,  Division  of  Research  and  Statistics 


B-I68-H 


September  1945 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 


lackl  /ear 
or  Bosth 


1936- 
1937. 
1938. 
1939- 
19^0. 

igUi. 
19^2. 

igiw. 
19'*5. 


19l*l-Jnl7 

i<i«u«t. .. . 
Septenbar. 


October. . 
lorember . 
Qecoabor. 


IJlta-Jamiary.. 
T9 bruarj . 
March .... 


April. 
MiSr... 
Jone. . 


Jnly 

ia^aat . . . . 
September . 


October. . 
HoTeober . 
Oeeeabcr. 


19U3-JaimMT.. 
Fobroary. 
March. . . . 


April. 
May... 
June. . 


July 

August. .. . 
Septeabar . 


October.. 
HoTenbar . 
Ileeeaber. 


igWi-January.. 
/ebroary. 
March 


April. 
May... 
June. . 


July 

Au«utt.. . . 
Septeabar . 


October., 
■oreaber . 
Qieaaber. 


19'»5-J«naary.. 
Tebroary. 
March 


April. 
M«jr... 

June. . 


(In  Billions  of  dollars) 


Total  trust 
funds,  (te. 
[net  receipts  (♦)( 
or  net  expendi- 
tures (-)] 


Tedsral  Old-A^  and 

SunrlTors  Insurance 

Trust  fund 


July. 


-«5 
♦^75 
+255 
+esk 

♦136 

-ii« 
-3.506 
-1.861 
-••.051 

♦798 


*599 

-2 

-293 

-328 


-633 

+116 
-234 

-126 

-257 

-1.635 

-J* 

-54 

-21*5 

-1496 
♦736 
-794 


-135 

-122 
-5U9 

+>*8 

-39 

-206 

-635 
♦131 

-1»10 
-132 

♦290 
-667 


-lU 

-173 

-2.205 

♦193 

♦185 

-613 

+133 
♦70 

-aW* 

♦1U8 
♦639 
-193 

♦23« 

♦101 

♦262 

♦9 

-1.050 

-116 


Bet 


+1 
+1 
+3 

♦10 
♦9 
*€ 
*€ 

♦30 


+U5 
♦159 

-202 

♦45 
+168 
-207 


♦37 
♦135 
-171 

♦37 
♦177 
-215 

♦46 
♦193 
-229 

♦42 
♦227 

-273 


♦33 

♦236 
-272 

♦4l 
♦aUg 

-287 

♦J»o 

♦270 
-289 

+2U 
+256 
-292 


♦28 
♦I3U 
-158 

15 
+289 
-313 

♦45 
♦273 
-293 

♦246 
-305 

♦29 

♦200 
-200 

♦17 
♦290 
-308 


♦36 


Receipts 


267 
402 
530 

5«o 

717 

94o 

1.190 

1.363 

1.407 


43 

157 

1 

44 

166 

2 


37 

179 

1 

37 

202 

70 

47 

210 

1 

42 

229 

2 


35 

235 

2 

4i 

262 

84 

41 

284 

1 

39 

271 

3 


32 

250 
3 

5f 
306 

102 

49 
291 

5 

1^ 
265 

5 

36 

220 
23 

39 
313 
107 

59 


Izpendl' 
tures 


267 
4oi 
529 
577 

707 

931 

1,185 

1.357 

1.377 


-3 

-2 

203 

-2 

-2 

209 


-1 

44 

173 


25 
285 

1 

16 
230 


2 

274 


274 

1 

14 
371 

1 

14 
289 

15 

15 

295 


4 
116 
161 

16 

17 

4i4 

5 

18 

298 

19 

19 

309 

7 
19 

223 
22 

23 

415 

23 


■ational  Serrlce  Life 
Insurance  I<ani 


■et 


Beceipts 


♦1 
+11 

-4 
♦11 
+26 


2 


+2 
;i 

+33 

♦1 
♦15 

-2 

-53 


♦43 
♦27 
-61 

♦67 

+2 

-61 

♦49 

-51 

-7 

+19 

+4 

-19 

♦2 

♦11 
-7 

+51 

♦74 

-101 


-10 


4 

46 

316 

905 

2.127 


Zxpendi- 
tures 


4 
4 
6 

6 

7 

11 

13 

1 

33 

19 
21 

28 


27 
14 

31 

il 
49 

88 
69 

73 
30 

66 


107 
J"* 
27 

131 
96 
86 

163 

72 

100 

93 
97 
99 

116 

128 
122 

284 

?^^ 
475 

189 


3 

36 

320 

893 

2,102 


2 

4 

4 

6 
7 
6 

10 
10 
28 

17 
21 
26 


24 
28 

35 

43 

55 
57 
54 

74 
83 
66 


65 
47 

88 

64 

94 

147 

124 
107 

74 

93 

118 

114 
117 
129 

233 
303 
575 

199 


Uneaployaent 
Trust  hnd 


Set 


+12 
+1 

♦1 


-8 

+12 
-4 

+1 
-5 
♦2 

-2 
♦3 

-1 

-4 
+4o 
-36 


-2 
-2 
+1 

+3 

+2 
-8 

+1 
+4 
-5 

+5 

-1 

+41 


-40 
-3 
-3 

♦9 
-8 

+2 

+4 

-14 

-2 

+30 
-29 


♦17 
-14 

-3 

♦16 
-18 


♦23 


Beceipts 


19 

294 
763 

838 

959 

1,114 
1.244 
1.399 
1.567 
I.5O8 


82 

176 

24 

74 
192 

60 


75 

203 
29 

43 

220 

64 

52 

223 
29 


^^ 


243 
73 


40 

262 

34 

35 

277 

81 

44 

313 

31 

37 

291 

83 


If 
264 

43 

44 
278 
103 

51 

295 

37 

58 

253 

38 

9« 

212 
43 

47 
278 

97 
73 


(OontlBued  on  follevln«  pa«e) 


■zpandi- 
tures 


19 
294 
751 
837 
957 

1.118 
1.243 
l,4o4 
1.564 
I.5O8 


89 

171 

24 

79 

189 

55 


83 

191 

33 

42 

225 

62 

54 

220 
30 

54 
203 
109 


42 

264 

33 

32 

275 

88 

42 

308 

36 

31 


267 
46 

35 

286 

101 

47 

309 

38 

28 

283 

38 

81 

227 
46 

31 

290 

97 

50 


Sailroad 
Batirenent  Account 


■et 


♦2 
+2 
-2 

♦11 

• 

♦4 
-2 
+1 


♦2 

-4 

♦1 


Beceipts 


148 
109 
123 

127 
144 
221 

273 
324 


46 
32 

32 

32 

2 

113 

34 

« 

34 

35 

* 

4 
161 

34 

34 
35 

• 

8 

205 

34 
35 

36 
13 

180 


Bxpcndi- 
tures 


146 
107 
125 

116 
144 
217 
275 
323 


44 
4 


32 

31 

32 

1 
114 

34 


34 
1 


35 


165 


33 


34 

34 

• 

7 

205 

-5 

1 

34 

• 

1 

34 

+1 

1 

35 

■ 

13 

180 
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Trust -AccountB,  Etc.  Receipts  and  Expenditures  -  (Continued) 


Plecal  yaar 
or  month 


1936- 

1937- 
1938- 
1939. 
19U0. 

19^2. 

13^5  ■ 
19U4. 


igUl-Jiily 

August . . . . 
Septonber* 


October.  • 
HoremlJer. 
Deceolier. 


igUS- January. . 
Fetruary. 
March 


April. 
May... 

June. . 


July 

AugUBt .... 
Septenber. 


October. . 
HoTember. 
December. 


19U3-JaBUaTy. . 
February. 
March. . . . 


April. 
May... 
June. . 


July 

August . . . . 
September. 


October.. 
Hovember . 
December. 


19ltl4-January.. 
February. 
March. . . . 


April. 
May... 

June. . 


July 

August . . . . 
Sectamber. 


October. . 
NoTember. 
December. 


19U5- January . . 
February. 
March 


April. 
May... 
Jnne. . 


July. 


(In  millions  of  dollars) 


Other  trust  accounts  1/ 


net 


+3U 
+20 
-1+ 
+2U 
+35 

+20 
+I16 

+92 
+129 
+620 


+1 
+1 

+6 

♦7 

* 

♦13 


Ibcpendl- 
Eeceipts        ^^^^ 


-2 

-1 


+9 
♦9 
*3 

*9 

+10 

-3 

+16 


-11 
+1+ 
+15 

+1+ 
♦17 
♦5 

+a 

-1 

♦ii» 

+2^* 

+7 

-11 


+20 

-8 

+20 

♦27 
-1 
+16 

♦5 
*I°6 

+28 

+42 


+1M0 

+10 
+109 

+84 

♦53 


2.053 
858 
323 
3U9 
366 

I406 

1^72 

658 

9i+9 

1.693 


131 
20 
26 

29 

17 

26 


2U 
18 

35 

31 
29 
85 

1U5 
32 


51 

33 
38 


39 
33 
51 

103 

227 

>*7 

66 
148 
US 


71 
83 

1U5 


61 
113 

128 
83 


135 
122 
IU8 

128 
153 


Increment 
on  gold 


355 


2.020 
838 
327 
325 
331 

386 

1)26 

567 

820 
1.072 


130 
19 
20 

22 
16 
13 

26 
19 
35 

23 
20 
83 

135 
22 
U9 

25 
27 
22 


50 
29 
36 

5? 

2U 
98 

206 
U3 
33 

1(2 
UO 

59 


36 

8U 
129 

2U7 

68 

85 
93 
1*1 


103 

-18 

75 

117 
U3 

llt2 
302 


Net 


-1K33 

-99 

-51 

-5 


Seigniorage 
on  silver 


Het 


+176 
+40 
+90 

4% 


♦20 
+1U 


+2 
♦2 
+2 

+2 
+1 
+1 


+1 
+1 
+1 

+1 


MiBcellaneoUB  funds 
and  accounts  2/ 


Net 


+2 
+16 

+11 

♦39 

+241 

+204 

+1.302 


+21 

n 

-3 
+2 


Receipts 


+35 


+16 
+1 

+12 
+15 

-9 

-lU 

+20 
+10 

+6 

+27 

+1A 


+27 

+26 

+11 

+16 
+51 

-9 

-1 
+U 

+2 

♦lU 
+16 
+22 


+101 
+8 
-2 

+160 

+51 

-170 

♦223 

♦29 

+130 
+311 
+253 


+137 
+76 


-15 
♦70 
♦51 

-29 


Ijqjendi- 
tures 


U3 

2lA 

331 

155 

-3 


33 
31 
23 

26 

27 


28 
27 

Ul 

3U 
17 
lU 

33 

20 
lU 

32 

10 

33 


-2 


Transactions  in  checking  accotmts 
of  Government  agencies,   etc.   (net) 


-2 

27 

233 
292 
-86 

-207 
-1.302 


12 
27 
29 

27 


12 
26 
29 

19 
26 

28 

13 

10 
8 

5 

-2 

-11 


-19 
-21 
-11 

-15 
-52 

9 


-U 
-2 

-lU 
-18 
-22 


-101 

-8 

2 

-160 
-51 
170 

-223 

-US 

-29 

-130 
-311 

-253 


Total 


■% 


15 
-70 
-51 

29 


Issuance  of 

obligations 

(net)  y 


+108 
+31U 
+20U 
+768 
+3U 

-217 
-3.62^ 
-2.194 
-U,403 
-1,178 


+53U 

-169 

-93 

-272 

-659 

-lUO 


-681 

-35 
-75 

-189 

-U30 

-1.U17 

-78 

-262 

-25 

+UU9 
-5U8 


-186 
-370 
-300 

-356 

+82 

-726 
-1U« 
-1U6 

-199 

+6U 

-U27 


-165 
-331 

-2,002 

-87 

-IU8 

-88 

-193 
-254 

♦35 
-95 
-16U 


+21 

+407 

-71 
+15U 
-77« 

-222 


Other 
trans- 
actions (net) 


I 

+1,105 
+288 


+852 
-I.8O9 

-69U 
-2,S7U 

-1.553 


+569 
-3 


-1 

-617 

+9 


-625 
-23 
+17 

-12 

-2 

-1,120 

+12 

+9 
-23 

-7 


-9 
-25 

-12 

-U 

-320 

-2 

-381 

-3 

+22 

+2 
-2 
-3 


-18 

-115 

-95 

-577 

-1.6U7 

-56 

-ai 
-a 

-uu 

-5 

+1 

-19 


-37 

-U 
-1U7 
-757 

-267 


-4 

-25U 
-1,069 

-1,815 

-1,500 

-1.52? 

+374 


-111 

-93 
-270 

-U2 

-1U9 


-56 

-12 
-92 

-176 
-U28 
-296 

-91 

-271 

-2 

-272- 

5S 


-177 
-3U5 

-288 

+«3 

-3U5 
-1U5 
-168 

-201 

+66 
-U2U 


-1U6 

.a6 

-1.907 

+U90 

+1,500 

-31 

+18 

-233 

+79 

-89 

+70 
-1U5 


+57 

-8 

+U1I 

.68 

+301 
-a 

♦U5 


Sonrca: 


Ifcily  Iressary  Statements. 

Lass  than  $500,000.  ..»».,  ^ 

Includes  Ooremnent  HatlrsBant  funds,   ate,      (Sea  footnote  2.) 
Conprlses  Public  Works  Adainiatration  rorolTiag  fund,   Ifol^ 
deposits  (net) .   and,   during  the  f  iaeal  years  I9U0  throu^  19U5. 
tranaactions  In  commodity  food  ataaps  by  the  Department  of  Agri- 


culture.    Commencing  July  1.  19^5.   wch  tranaactlons  ara  claaalfied 
aa  "other  trust  accounts".  .. 

3/     Het  receipts  in  this  column  constitute  net  aalas.  and  net  eTpandl- 
turaa  eonatltute  net  reden^ptions  of  obligations. 

U/     Sataila  not  available. 


■J^Kva^jwrn^ati^ja^^LK 


.A 


^s-i 
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Means  of  Financing  Cash  Requirements 

(In  olllloii*  of  dollar  a) 


Uteal  7«ar 
or  aoath 


1936. 
1937. 
1938. 
1939- 

igw. 


igUi. 

1942. 

I9»w." 
19U5. 


igUlt-Jnly 

incait 

Saptmbar. 


Oetobar. . 
BsTaabar. 
Daeaobar. 


19'*5-J«nu«T7. . 
Tabruary . 
Harcb 


iprll. 
May... 
Jiua. . 


J11I7. 


imoont  raqalred  to  be  financed 


latal 
reqnlrad 

to  be 
financed 


5.390 

3.ii»? 
1.3W 
1»,161* 
3.6u 


5.S 


9"* 
61*.  271+ 


7.703 
5.551 

2,2U« 


6,023 

5.5«7 
15,626 


i*.6lt5 
3.693 
2.5i« 


5.0I4O 

6,190 

19.850 


5.978 


Vet 

Indcatary 
deficit 

1/ 


'*.550 
3.1% 
l.38li 
3.5^2 
3.611 


5.103 
19.598 
55.897 
1*9. 595 
53.9^8 


5.9U7 
5.551 

2.004 


6.023 
5.587 
2,999 


U.6U5 
3.693 

2.5»I0 


5.  Olio 
6.190 
3.727 


5.862 


■at  Ineraaae 

In  Oeneral 
Tani  balaaee 


81)0 
622 


358 

6.515 

10,662 

'♦.529 


1.756 


12.1*33 


Het 

expandltnrea 

In  truat 

aceoonti , 

etc. 


15.073 


total  snoont 
financed 


l>t8 
3.506 
1,861 
U,051 


2U4 


193 


1,050 


116 


Sonieai      Dally  Traaaury  Statenaata. 

1/     belQdaa  aaounta  for  pnbllc  debt  retirement  which  art  chargeable  to 

the  ainkln«  fond,   etc.,  under  apeoial  proTlalons  of  la». 
2/     Coiiq)rlaea  truat  aceoonta,    checking  aceotinta  of  Ooyernaent  agenclea, 


5,390 
1,38'f 

U,i6U 
3.611 


m 

6ii.27U 
6>*,307 
58.ii77 


7.703 
5.551 

2.2Ug 


6.023 

5.587 
15.626 


i*.6i«5 
3.693 
2,5110 


5.01(0 

6.190 

19,850 


5.978 


Haaaa  of  financing 


Inoraaae  in 
public  debt 


5.078 
2,6U6 
7ltO 
3.275 
2.52« 


64.27U 
6lt,307 
57,679 


7,570 

1,229 

-307 


7'»« 

U,76l 

15,626 


1.778 
1,300 

21(2 


1,120 

3.763 

19.850 


3.362 


Vet  daeraaaa 

In  General 
Ibnd  balance 


128 
338 

9U7 


U,25S 
2.555 


5.127 

188 


2,630 
2,292 
2,036 


3.911 

l.7'»l 


2.615 


Bet 

reoelpte 

In  trust 

aeooonta, 

etc. 

11 


312 
371* 
306 
890 
136 


798 


133 
70 


ll48 
639 


238 
101 
262 


9 
686 


etc.,   increment  on  gold,   aelcnlorage  on  ailTer,   and  mlaeellaneoua 
fanda  and  acconnta.      Increment  on  gold  azeludea  aapendituraa  for 
national  bank  note  retireoenta. 


Ik 


Treasury  Bulletin 


Social  Security  Program 

Section  I.-  Budgetary  Receipts  and  Expenditures 

Table  1.-  Social  Security  Act 

( In  Billion*  of  dollapt) 


Sonrca: 


2/ 


Dally  Tr«anr7  Statamenti. 

Lest  tban  $^,000. 

?oro«rl7  Title  Till  of  the  Social  Saoarlty  Act. 

rorm.rly  Title  IX  of  the  Social  Saoirlty  Act.     Include*  anonat*  eqaal 

to  appropriation,  to  Ballroad  Unemploynent  Ineurance  Adnlnletratlon 

IMnd  equlTalent  to  amount*  of  tare*  collected  with  reepeot  to  the 

period  from  January  1936  to  June  1939.   Inclu.lTe.   from  amployere  *ub- 

Ject  to  the  Ballroad  Unenploynent  Ineurance  Act   (See  Tafcle  }  of  seo- 

Prior  to  January  1.   19MO.   figure*  repreeent  amount*  tranaferred  to 
the  Old-Age  Reeerve  Account.     From  January  1  to  July  1.  19W     ^•»*" 
fere"  were  made  to  the  Tederal  Old-Age  and  SurrtTor*  In*uranee  Truet 
lund.     Sal)**quently  receipt*  hare  been  depo*lt*d  In  the  Oeneral  Fund 
of  the  Trea.ury  and  "appropriated"  directly  to  the  Tederal  Old-Age 
and  SuTTlvor*  Ineurance  Truet  Tund.     Amount*  *hown  a*  trau*f*r*  re- 
flect deductlone  made  for  relmbur.ement  to  the  Oeneral  lund  account 
to  coyer  admlaletratlye  expenee*,  which  are  ehown  a*  expenditure*  In 


Section  II.  Table  1.  ,  ...^  ,,_  ,„_ 

1*/     include*  only  expenditure,  from  appropriation,  made  *l"Y\'"^]l^\°/ 
^     iSmlnletratlre  ^en.e.  relating  to  the  Social  Sw»rlty  Act;  nmely. 
Social  Security  Board.  Department  of  Commerce,   "*  '^'^"°*  •'     „, 
Labor;   and  admlnletratlre  expen...  reimbursed  to  the  0«»«";1  /«»«  »' 
the  Trwieuiy  under  Section  201   (f)  of  the  Social  Security  Act,  a. 

i^tniJr    Sglnnlng  July  1.  19^0.   l-'i-^'V'^ »»,«?»?''  !*"^"ex"' 
penee*  under  the  Wagner-Peyeer  Act.     Sxclude.  admlnl.tratlre  ex 
pen*.*  payable  from  other  appropriation*.  Prl°=lP«lly  '"  *i'^irt- 
lowlng  i^ncleei     Bureau  of  Internal  Revenue  of  »»•  Jreaeury  Depart- 
■Mt.   and  Public  Health  Serrlce  and  Office  of  Iducatlon  of  the  Ted- 
eral Security  Agency. 

•5/     CoTered  by  appropriation*  by  Oongreee.  ..^.j 

%     ^Zi  DeflS^ncy  Appropriation  Act.  fl.cal  ^'^^^^^ 'fJ^^'^^'J^t 

^     $1*1  million  for  refunding  to  certain  Statee  portion,  of  Federal  em 

ployere'  tax  for  193^  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Account 


Tlaes.1  jrear 
or  Booth 


Receipts 


1937. 
1938. 
1939. 
19'W. 
19"*!. 
19U2. 
19i*3. 
19'W. 
19^5. 


Carrier*'  Taxing 
Act  of  1937 


ig^lt-July 

'    August 

Septanber. 


October. . 
loToober. 
Deeeober. 


19'»5-Jainiaiy.. 
robniary. 
March 


iprll. 
Mv... 

Jtu*.. 


J11I7. 


.3 
150.1 
109.3 

121.0 
136.9 
170.0 
208.  S 
267.1 
285.0 

l.U 
IU.2 
56.9 

Ik'.k 

55.2 

1.2 

"♦•7 
65.5 

1.5 

8.6 

60.0 

1-5 


(In  million*  of  dollara) 


bpendltures 


Total 


iitg.o 
110.0 

123.3 

128.2 

220. 2 
265.3 
311.3 

205.0 
.1 
.2 

3U.2 
.2 
.2 

3'*.g 
.2 
.2 

35.7 
.3 
.2 

180.1 


MnlnlatratlTe 

ezpsneea 

1/ 


2.6 
2.9 
2.6 

3.8 

7.6 
5.'t 

2.5 
2.3 

.2 
.1 
.2 

.2 
.2 
.2 

.2 
.2 
.2 

.2 
.2 
.2 


Transfers  to 
Sallroad  Retire. 

neat  Account 
(trust  aeeoont) 


r 


Sotirce:     rwiy  Treasury  Stateaents. 
•       I«ee  than  *50,000. 
1/     Includes  only  eipandlturas  from  ^proprlatlons  Bade  specifically  for 


ll*6.1» 
107.1 
120.7 
12U.U 
1U0.9 
2ll«.8 
262.7 
3O8.8 

20U.8 


3'*.0 


3^.5 


35-5 


179.9 


Refunds 

of 
taxes 


Zxeess  of 

expenditures 

2/ 


1.2 

-I.l 

.7 

2.3 

-8.7 

-21.6 

ll.k 

-1.8 

26.3 

203.6 
-lli.l 
-56.7 

32.7 
-lU.2 
-55.1 

-65.3 

3'».2 

-8.3 

-59. 8 

178.6 


2/ 


adalalstratlTe  e^ensee  relating  to  the  Railroad  Retlreoent  Act. 
CoTered  by  iqjproprlatlons  from  the  Oeneral  fund  of  the  Treasury. 


Hscal  year 
or  aoath 


Table  3.-  Railroad  Unemployment  Insurance  Act  ^ 

(In  Millions  of  dollars) 


Receipts 


Railroad  uneoploy- 

aent  insurance 

contributions 

2/ 


1937... 
1938... 
1939... 

igw... 

I9'»l... 

19'«2... 

19U3 


19'w! 
19^5. 


I9i*'t-July 

August.... 
Ssptefflber. 


October. . 
BoTsmber. 
Decenber . 


19'*5-Jajraary. . 
February. 
March .... 


April. 
May... 
June. . 


July. 


••.9 

6.8 

8.5 

10.3 

12.1 

13.2 


.1 

3.3 


.1 

3.2 


.1 
3.1 


.1 
3.1 


Bxpendltures 


Total 


■•"'e*: Qally  Treasury  Statements. 
•       Less  than  $50,000. 

U    ^erated  as  fellroad  Oneaploynent  Insurance  Administration  Hind. 
2/     Represents  10^  of  contributions  under  the  Railroad  Une»ploy»ent 
Insurance  Ictj    the  reoalalog  SOf,  is  deposited  In  the  H^lroad  tto- 

!?    ?St!\l°'^"?'.*°°""*'   ""'"Ploy™"*  T"LBt  Jftmd  (See  Section 
ii,    laoie  i).     Bicludes  amounts  appropriated  to  Railroad  Dnemploy- 
^M,.  ?T"f "  ""l°l»t"tlon  ISind  eyilyalent  to  amounts  of  tW, 
collected  for  the  period  January  1936  through  June  1939  from  em- 
ployers subject  to  the  Railroad  Unemployment  Insurance  Act.     These 
amounts  sggregatsd  $15.0  million  and  were  distributed  by  calendar 


.5 

5.0 

10.9 

6.U 

8.2 

l'*.9 

12,6 

.3 

9.0 
.7 

.1* 
.3 

•5 

.2 
.2 
•  3 


•3 

9-9 


Adffllnlstratlre  ex- 
penses (Railroad 
tInenployBenf,  Insur- 
ance Administration 
Tund)!/ 


.5 
5.0 
3.'* 
2.5 
2.2 
3.2 
3.7 

•3 


•3 
.3 

.2 
.2 
.3 


.3 


Transfers  to  Hall- 
road  tTneoployment 
Insurance  Account, 
UnsBploynent  Trust 
^rnd  U/ 


7.5 

6.0 

11.7 

8.9 


g.9 


9.6 


Xxcess  of 

expenditures 

5/ 


.5 

.1 

U.l 

-2.x 

-2.x 

2.7 

-.6 

.3 

8.8 
-2.6 

.U 

.2 

-2.9 

.2 

.1 

-2.8 

.2 

.3 
-2.8 

9-9 


for?Aw,5°>^T'     ^!^^'   *5-3  o^nion:   1938.   »6.8  million;   and 
for  the  first  six  months  of  the  calendar  year  1939,   $2.9  million 
T^s.  amounts  ^e  Included  in  Table  I  under  fjlli  vLl^l^ll 
Tax  Act  lunemployment  Insurance). 

J!^^*f  ?  ?"}'  expenditures  from  appropriations  made  specifically 
InL^e  iJt         '  "f"""*  "latlng  to  the  Railroad  Unemployment 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Hind  (under  Act  of  Oct.    10,   19l«)). 
Covered  by  appropriations  by  Congress. 


16 


Treasury  Bulletin 


Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  i^ 


(Cuamlative  from  organlMitloa  -  1=  mlUioat  of  dollar.) 


End  of  fiBcal 
year  or  month. 


193?- 
1938- 
1939. 
191*0. 
19U1. 
191^2  • 
19'*3■ 
191*4. 
19U5. 


Eeceipt  e 


Total 
receipts 


267.3 
782.7 
1.199.f 
1.792.1 
2.536.2 
3.502.8 
U,720.7 
6,116.0 
7.5'*9.8 

7.U140.2 
7.5^9.8 
7.611.3 


Approprla- 
tlona  ty 
Congress 


265.0 

765.0 

1.155-0 

1.705.0 

2.393-1 

3,288.8 
U,Ul9.3 

5.711.U 

7.021.3 

7,016.7 
7.021.3 

7,082.8 


Interest 


Invest- 
ment ft 


2-3 
17.7 
hk.6 
87.1 
IU3.I 
21U.1 
01.5 
iU.7 
528.5 

1*23.5 

528.5 

528.5 


£xpeQilltiires 


2oi 


Total 
expendi- 
tures 


5-1* 
19.3 
1*7. 1* 
138.6 
275-6 
1*52.  U 
669.6 
936.1* 

911-7 
936  ■•» 
962.0 


Old-age 
benefit 
payment  s 


19l*5-May 

June 

July 

Source:      Dally  Treasury  Statements. 

'U     Iccm^trwia^ions  effected  under  .he  predecessor  Old-ige  Reserve 


5.lt 
19.3 
35-1 
99.5 
209.8 
359.1 
51*3-7 
783-5 

761.1 

783-5 
8O6.6 


Reimbursement 

for 

administrative 

expenses  2/ 


12-3 
39.1 
65.9 
93-1* 
126.0 
152-9 

150.6 
152-9 
155.'* 


267.2 

777.2 

1,180.3 

l.7i*i*.7 
2.397-6 


3.227.2 
11,268.3 
5.i»ii6.U 
6.613.1* 

6.528.5 

6,6l3.U 
6,61*9.3 


Invest- 
ments 


267.1 

662.3 

1.177.2 

1.738-1 

2,380.6 

3.201.6 
U, 236.8 
5.1*08.9 

6,51*6.3 
6.153.8 

6,5U6.3 
6,51*6.3 


Uneiqpended  balance 


In  General 
I^lnd 


.1 

113-0 

.1 

-5 

6.2 

5-2 

7-0 

16.1 

32.0 

31*1.1 
32.0 
67.0 


In  disbursing 
officer's 
account 


.1 
1-9 
3.0 

6.1 
10.8 

20.1* 

2U.5 

21.1* 

35.1 

33-6 
35-1 
35.9 


2/     ^e^Sectlon  201  (f)  of  the  Social  Security  Act  amendment,  of 
1939- 


Table  2.-  Railroad  Retirement  Act 

(Cumulative  from  organl.ation  -  In  millions  of  dollar.) 


Receipts 


End  of  fiscal 
year  or  month 


1937- 
1938- 
1939- 
191*0- 
191*1- 
191*2. 
191*3. 
191*1' ■ 
l9l*5• 


Total 
receipts 


19l»5-Kay. . 
June. 
July. 


1*6.6 
IU7.9 
268.1* 
390.8 
506.9 
650.9 
871-5 
l.lUU.l 
1,1*68.1 

I.U5U.7 
1,U68.1 
1.760.0 


i^>proprlatlons 
by  Congress 


U6.6 
1U6.5 
26U.8 
38U.9 
U98.5 
639-U 
85U.2 
1,116.9 
1.1*25.7 

1.W25.7 
1.1*25.7 
1.717-6 


Interest  on 
Investments 


l.U 
3.6 
5-9 
8.U 
11.6 
17.3 
27.2 
i»2.U 

29.0 
1*2. U 
1»2.U 


Sj^endltures 


Benefit 
payments 


1*.0 

185.6 
298.7 

1*19.9 
5U6.1 
676.6 

811.0 
952.5 

91*0.8 
952-5 
96U.9 


Total 


U2.6 
68.1 
82.7 
92.1 
87.0 
IOU.8 
19U.9 
333-0 
515.6 

513.9 
515-6 
795.1 


Investments 


66.2 
67-2 
79.1* 
7l*.0 
91-5 
178.0 
3I8-5 
500.5 

1*99.5 
500.5 
668.5 


Unexpended  balance 


In  General 
Tund 


36.6 

.2 

13-2 

10.8 

2.5 

1.6 

U.l 

1.1 

.5 

-3 

-5 

112.3 


In  disbursing 
officer's  account 


6.0 
1.6 
2-3 
1.8 
10.5 
11.7 
12.8 

IV: 

lU.l 

1U.7 
1U.3 


Source: 


Dally  Treasury  Statements. 
Less  than  $50,000. 


End  of  fiscal 
year  or  month 


1937- •• 
1938... 
1939... 
19M0... 
191*1 . . . 
191*2 --• 
19I1V.. 
191*1*..  • 
191*5.  •• 


i9i*5-««y..- 

June. . 
July. . 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organisation  -  In  millions  of  dollars) 


Receipts 


Total 
receipts 


State 
unemploy- 
ment 
insurance 
activi- 
ties 


Deposits 
by 

States 


Railroad  Unemployment 
Insurance  Account  1/ 


Railroad 
unemploy- 
ment 
insurance 
contribu- 
tions 2/ 


31 
1,071 
l,9ll*- 
2,857. 
3.971. 
5.215 
6,6i!* 

8,180 

9,688 

9.592 
9,688 
9.761 


310.6 
058.2 
869.5 
729.3 
621.  i* 
717-3 
935-0 
281*.  3 
,  51*0. 3 

.533-1 
,51*0-3 
,603.1 


Transfers 

from 
State.  2/ 


Transfers 

from 

Railroad 

Unemployment 

Insurance 
Administra- 
tion TundU/ 


Ul*.2 
105.6 
181. 9 

271*.  3 
J83.7 
502.5 

1*75.6 
502.5 
502.5 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 

106.2 

106.3 
106.1* 


Interest 


Invest- 
ment. 


Expenditure. 


U.l* 
17.1* 
29.1 
38.0 

38.0 
38.0 
U7.6 


2.8 
18.0 
UU.8 
82.6 
131.5 
198.9 
281.1* 
377.9 
501.5 

1*39.0 
501-5 

goi.5 


Total 
expendi- 
tures 


State  unemployment 
insurance 
actlvitle. 


With- 
drawals 

by 
States 


1.0 

192.0 

633-8 

1.133-1 

1,688.2 

2,065. U 

2.21*1.5 
2.302.1 
2.373.1* 

2.365-0 
2.373.U 
2,388.1* 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 

y 


1.0 

192.0 

633.8 

1.116.7 

1,550-0 

1,918.0 
2.092.1* 

2.152.1* 

2.222.5 

2,211*.2 
2,222.5 
2,231 -^ 


Railroad 
Un9n5)loy- 

ment 

Insurance 

Account 

1/ 


Benefit 

payments 


1.8 

105.9 
105.9 
105-9 
105.9 
106.3 

106.2 

106.3 
106.3 


Invest- 
ments 


312.3 
872,-0 
1.267-0 
1,710.0 
2,273.0 
5.139.0 

u, 367.0 

5,870.0 

7.307.2 

7.219.0 

7.307.2 

7,31*2.2 


Unexpended 
balance 


In 
General 

Tund 
(Special 
Deposit 
Account ) 


In  dis- 
bursing 
officer's 
account 

5/ 


.1 

12.2 

13.5 

I3.U 

8.0 

7.8 

1*.0 

?:l 

7.6 
7.8 
30.1* 


1.1*. 
2.7 
3.3 
1.5 

■3 

•3 
.3 
.3 


Source:  Daily  Treasury  Statements. 

•  Less  than  $50,000.  .       .    .i„„» 

1/  Excludes  advance  of  $15  million  from  the  Treasury  and  subsequent 

repayment,  both  taking  place  in  the  fiscal  year  19W. 

2/  Repressnts  9(^  of  contribution,  under  the  Railroad  Unemployment  In- 

^  ,ZZH  Act:   the  remaining  10?S  is  used  for  admlni.trative  expenses. 

V  Sre'»"s°L^;nIf  i«n;ferred  from  State,  to  Ballroad  Uu«.ploy«ent 


ln.ur«.ce  Account  equivalent  *«>  ^l-*",^;"?;  "iicJ^jt;,1«« 

:;r;eera^rt:p\fy:»rhr^mr^Vh?nrh:  '^^^•>^  ^^  -- 

ministration  Fund  (under  Act  of  Oct.  10,  I9MO). 
For  railroad  unemployment  benefit,  and  refunds. 


.If^fWDCPaODCKXJLj* 


September  1945 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  1/ 

As  of  July  31,  1045 


Date 
approved 


Public 
Iaw  Ho. 


Title  of  act 


.^propriatiosi 


Hat  ooBtraet 
authorization*  2/ 


rab. 

6. 

19U1 

3 

rab. 

13, 

19U1 

6 

Mar. 

1. 

19U1 

9 

Mar. 

17. 

igin 

13 

Mar. 

27. 

igiti 

23 

Apr. 

1, 

19"*1 

25 

Apr. 

5. 

19U1 

28 

Apr. 

19U1 

29 

May 

b< 

19U1 

1*8 

May 

11: 

191*1 

71 

Hay 

igui 

73 

May 

31. 

igui 

88 

June 

28, 

19U1 

135 

J-uns 

28. 

19U1 

136 

Jona 

30, 

19U1 

\n 

July 

1, 

191U 

Jvdy 

3. 

ig"*! 

150 

Au«. 

25. 

19W 

2U7 

Oct. 

28, 

191*1 

282 

Hot. 

19. 

191*1 

295 

Dee. 

17. 

191*1 

353 

Dee. 

23. 

191*1 

371 

Jan.   30. 

191*2 

1*22 

Feb.     7. 

191*2 

UUl 

Teb.   12. 

191*2 

1*52 

Feb.   a. 

191*2 

1*6^ 

Mar.     5, 

191*2 

Apr.  28. 

191*2 

527 

i^r.   28. 

191*2 

528 

June     5, 

191*2 

572 

June  19, 

191*2 

616 

June  23, 

191*2 

626 

Juno  27. 

191*2 

630 

July     2, 

191*2 

61*1* 

July     2. 

191*2 

61*5 

July     2. 

19U2 

6U7 

July     2. 

19U2 

61*8 

July     2, 

191*2 

61*9 

July     2. 

191*2 

650 

July  25. 

191*2 

678 

Oct.  26, 

191*2 

763 

Mar.     2,  19U3 

Mar.   18.  I9U3 

Mar.   31.  I9U3 

Apr.   29.  191*3 

Mar.     7,  191*3 

Jane     2,  19U3 

June  lU.  191*3 

June  26.  I9U3 

June  26.  191*3 

July     1.  191*3 

July     1.  191*3 

July  12.  191*3 

July  12,  191*3 

July  12.  19U3 

July  12.  191*3 

July  12.  191*3 

July  12.  19U3 

Oct.     1.  191*3 

Dec.   17.  19U3 

Dee.   23.  191*3 


77th  Congreai.    First  Session 


Joint  Resolution  (emergency  ship  construction) 

Joint  Resolution  (clothing  and  equipage  -  Var  Department) 

Urgent   Deficiency  Appropriation  Act .   I9U1 

Fourth  Supplemental  Rational  Defense  i^ropriation  Act,   19l*l.... 

Defense  Aid  Sxq>plemental  Appropriation  Act .   19l*l 

First  Deficiency  Appropriation  Act.   I9UI 

Independent  Offices  impropriation  Act,  19U2 

Fifth  Siqiplenental  Hatlonal  Defense  topropriation  Act.  I9UI 

Havy  Department  Appropriation  Act ,  19U2 : 

Var  Department  Civil  Appropriation  Act.   19U2 

Additional  Urgent  Deficiency  Appropriation  Act.   19l*l • 

Treasury  Department  Appropriation  Act.   19l*2 

Justice,   State  and  Commerce  Departments  Appropriation  Act.  191*2. 

Interior  Department  Appropriation  Act ,  I9U2 

Military  J^proprlatlon  Act.   19l*2 

Labor  -  Federal   Security  ^propriation  Act,   19U2 

Second  Deficiency  Appropriation  Act.   19UI 

First   Si^plemental  Hatlonal  Defense  Appropriation  Act,    I9U2 

Second  Si^lemental  Hatlonal  Defense  impropriation  Act.   19U2: 

(Title  I) 

(Title  II) 

Defense  Highway  Act  of  19l*l 

Third  Supplemental  Hatlonal  Defense  Appropriation  Act,  19U2 

Joint  Resolution  (War.  Philippine  relief,  and  defense  housing).. 

Total.  77th  Congress,  First  Session 


77th  Congress,  Second  Session 


Fourth  S<9pleoental  Hatlonal  Defense  impropriation  Act,  191*2.... 

HaTal  Appropriation  Act.  191*3 

Joint  Resolution  (financial  aid  to  China) 

First  Deficiency  Appropriation  Act.  191*2 

Fifth  Supplemental  Hatlonal  Defense  Appropriation  Act,  I9U2 

Var  Department  Ciril  Appropriation  Act.  I9U3 

Sixth  Siqiplemental  National  Defense  Appropriation  Act,  19l*2 

Joint  Resolution  ( Vex  Risk  Insurance  Fond) 

Joint  Resolution  (education  and  training) 

SeTenth  Siqjplemental  Hatlonal  Defense  Appropriation  Act,  19U2... 

Independent  Offices  improp'!**!""  ^^t   191*3 

Justice,  State  and  Commerce  Departments  Appropriation  Act.  19l*3- 

Interior  Department  impropriation  Act .  I9U3 

Labor  -  Federal  Security  impropriation  Act.  19U3 

Second  Deficiency  impropriation  Act,  19l*2 

Military  Appropriation  Act ,  I9U3 

Var  Housing  and  Public  Vorks  impi^z'^o^^ou  Act ,  191*2 

First  Supplemental  Hatlonal  Defense  Appropriation  Act.  191*3 

Second  S\9pleDental  Hatlonal  Defense  Appropriation  Act,  I9U3.... 

Total,  77th  Congress,  Second  Session 


78th  Congress.  First  Session 


3 
11 

20 

? 

61* 
70 
90 
92 
105 

108 
129 
132 
133 
135 

ito 
156 
201* 

216 


Joint  Resolution  (Selective  Service  System) 

First  Deficiency  Appropriation  Act .  I9U3. 

Supplemental  Haval  Appropriation  Act.  19U3 

Joint  Resolution  (farm  labor  program) 

Joint  Resolution  (Commerce  Department  -  var  training  program) 

Var  Department  Civil  Appropriation  Act,  19UI* 

Defense  Aid  Supplemental  Appropriation  Act.  I9U3. 

Independent  Offices  ^propriation  ilct.  19l*l» 

Haval  Appropriation  Act.  ISkk 

Departments  of  State.  Justice,  and  Commerce  Appropriation  Act,  19l*l*. 

Military  Appropriation  Act.  I9UI* 

Department  of  Agriculture  Appropriation  Act.  igl*!* 

Urgent  Deficiency  Appropriation  Act.  I9U3 

Interior  Department  Appropriation  Act .  191*1* 

Labor  -  Federal  Security  impropriation  Act.  19l»l* 

Hatlonal  War  Agencies  Appropriation  Act.  igl+l* 

Second  Deficiency  Appropriation  Act.  191*3 

Joint  Resolution  (Labor  Department) 

Publ Ic  Law  ( naval  expans  ion  program) 

First  Supplemental  Rational  Defense  Appropriation  Act.  191*4 

Total,  78th  Congress,  First  Session 

(Continued  on  following  page) 


*      313,500.000 

- 

175.000.000 

- 

6.01*7.775 

- 

1.376, 1*61*. 602 

- 

7.000,000.000 

_ 

iiU, 1*58.1*68 

_ 

399.360.000 

- 

2.293.227,920 

- 

3.1*15.521.750 

- 

37.920.370 

- 

168.556.000 

- 

62,193,150 

- 

129.227,750 

- 

2.035,000 

• 

10, 381*.  821. 621* 

- 

173.168.500 

- 

998.89i*,56i 

6,580.012,1*1*8 

- 

5,985,000,000 

i  600 

000,000  2/ 

159,005,585 

- 

- 

12,000,000 

9,112.021,91*7 

50 

000,000 

510,000,000 

- 

$  U9, 396.437,1*50 

$.662 

000,000 

$  12.525.872,471* 

- 

23.738,865,1*71*4/ 

$2,171,000,000  5/ 

500.000.000 

- 

135.203.321 

- 

30.412.737.900 

^- 

57.886.985 

- 

18.932,124,093 

- 

210,000,000 

- 

9,500,000 

- 

655.074.7404/ 

150,000,000 

1.052,812,004 

- 

261.908,180 

- 

8,977.370 

- 

227.726.864 

- 

10,415.078 

- 

42,820,003.067 

- 

32,500,000 
1,845,234,990 

- 

- 

6.299,36l.44«  4/ 

- 

$139,736,203,988 

$2,321,000,000 

$       21,160.000 

. 

4.063,948.984 

_ 

3.836,176.119 

- 

26.100,000 

- 

3.500,000 
1.457,898 

: 

6.273,629,000 

- 

1.395,013.569 

_ 

27.637.226,198  4/ 

$      9,000,000 

67.635,000 

- 

59,034.839.673 

38. 048.000 

- 

. 

31.979.600 

- 

l4.gg4,000 

- 

307.953.500 

- 

2.911.697.224 

10.456.710  6/ 

151. 340.088 

- 

18. 620.000 

- 

- 

34o.795,'*94  S/ 

81.283.468 

- 

$105,916,492,321 

$    360,252.204  6/ 

1« 


Treasury  Bulletin 


ApproprlatlonB  and  Net  Contract  Authorizations  for  the  War  Activities  Program  ^ 

As  of  July  31,  1945  -   (Continued) 


Data 


Public 

Law  No. 


Tltl*  of  act 


Tel).  lU. 
ipr.  1, 
ipr.  U, 
May  12. 
June  23. 
June  26, 
Jane  27. 
June  28, 
Jane  28. 
June  28. 
June  28. 
June  28, 
June  28, 
June  28, 
June  30, 
June  30, 


19l*U 
19UU 
19M* 
19UU 
19'tU 
19UU 
19UU 
19ltU 
19ltJt 
19UI* 
19"*^ 
19UU 
I9kk 
19UU 

19UU 


June  30,  19M1 
Dec.  22.  ISVt 


Mar.   31* 

I9U5 

Jpr.  30. 

I9H5 

May      3. 

19»»5 

Hay      5. 

19't5 

Hay    26. 

ig"*? 

Hay     29. 

19'»5 

Hay     29. 

191^ 

June  12. 

ig"*? 

July    3. 

19't5 

July    3. 

19U5 

July    3. 

191*5 

July     3. 

19'>5 

July     5. 

X9»»5 

July  17. 

19»*5 

78tb  Congreei.  Second  Seaelon 


229 
279 
288 
303 
3'*7 
352 
35« 
365 
367 
369 
372 
373 
37U 
375 

382 
382 

382 

529 


Joint  Hoeolutlon  (farm  labor  and  migration  of  vorkere) 

Writ  Deficiency  Appropriation  Act .   19UU ._ 

Public  Law  (rederal  Worke  A«ency  -  public  roadi) • 

Joint  Resolution  (Labor  Department  -  maternity  and  Infant  care) 

BaTal  Appropriation  Act,    I9U5 • 

War  Department  Civil  Appropriation  Act,   19M5 

Independent  Offices  Appropriation  Act.   19't5 •••• 

D^artmente  of  State,   Juetlce  and  Coamerce  j^roprlatlon  Act,  ig**? 

Department  of  Agrleiil*'ire  i^roprlatlon  Act,    I9U5.  ...i 

Interior  Department  Appropriation  Act ,    19^5 

Satlonal  War  Agency  Apprepr  let  Ion  Act,   19*t5.... 

Labor  -  Tederal  Security  impropriation  Act ,  19U5 

Military  Appropriation  Act.   191*5 •  • 

Second  Deficiency  impropriation  Act,   I9UU 

Defense  Aid  Appropriation  Act,   19'*5 :.":"."..'." 

United  Hatlons  Hellef  and  Hehebllltatlon  Administration  Participation 

Appropriation  Act,   19U5 •■•■ 

Torel«n  Iconomlc  Administration  impropriation  Act,   191*5 

First  Svmplemontal  ^proprlatlon  Act,   19'*5 

Total,  78th  Coscress,   Second  Session 


79th  Congress,   Tlrst  Session 


2U 
140 
>*9 
52 
61 
62 
68 

83 
12^ 

12U 

126 
127 

132 

156 


War  Department  Clrll  Appropriation  Act ,   19H6 

Ilrst  Deficiency  impropriation  Act,   19'*5-'- 

Independent  Offices  J^proprlatlon  Act,   I9U6 

Department  of  Agriculture  Appropriation  Act,  19'w ••••• 

Departments  of  State,   Justice  and  Commerce  Appropriation  Act,  1946. 

HaTal  Appropriation  Act ,   I9U6 • 

Joint  Besolutlon  (U.    S.   Harltlme  Commission) • 

Joint  Resolution  (Labor  Department  -  maternity  and  Infant  care) 

Interior  Department  Appropriation  Act,   19l»b..... 

Labor  -  Pederal  Security  Appropriation  Act,   19U6 ., 

Military  Appropriation  Act,   I9U6 ■ 

Joint  Resolution   (reducing  certain  epproprlatlonsj 

Second  Deficiency  Appropriation  Act.   I9U5.... 

national  War  Agencies  Appropriation  Act ,   19U6 

Total,  79th  Congress,   Tlrst  Session 


Summary 


Total ,    76th  Congress,   Third  Session  10/ 

Total,   77th  Congrees,    Tlrst  Session 

Total,    77th  Congrees,    Second  Session 

Total,   78th  Congress,   Tlrst   Session • 

Total,    78th  Congress,    Second  Session • 

Total,   79th  Congrees,   Tlrst  Session im."" 

Permanent  impropriations  and  net  transfere  from  other  than  war  actlrltlee 
appropriations  11/ 


Total  approved 

Liquidations  of  igMO  and  prior  contract  authorisations. 

Total  «5)proTed  appropriations  and  net  contract  authorisations  1/ ■ 


Appropriations 


Set  contract 
authorlsatlone  2/ 


31,359.200 
170,221,080 


27, 

6. 


15 


6.700. 
562,298. 

-28,805, 

836,008, 

1»7.585. 

30,700. 

18,111*, 
030.937. 

218,611, 

'♦3U,8U 
186.266 
1*50,570 


000 

301 

732 

9U3 

000 
000 
200 
21)2 
829 

.795 
,521* 
000 


K 


y 


i»9),ooo.ooo 
19,750,000 
1*10,291,029  Ji/ 

$55,875.1*22.1*12  1/ 


$       10.1*00,000 
1,600,000,000 

16/ 
2,198.577  6/ 

1,8«0,000,000  5/ 

60,000,000  5/ 
♦3.552.598.577  6/ 


2.697. 

,oi5,38U, 
57,288, 
lit,986, 
3i*.599. 

,601,136. 

,100,000, 

2,200, 
10,625 
197,011 
,1*96,902 
-82,051* 
.527.335 
1,364 


729. 


II40 

143  U/ 
,300 
,1*72 

,500 

,o6U  8/ 
.000  2/ 
.000 
.000 
.551* 
.030 
000  2/ 

,808 
.850 


$1*8,507.1*76,861 


$1,399,008,1*13 

-2/ 


$1,399,008,1*13 


$     8,991*.  015. 828 

1*9.396.1*37.1*50 

139.736.203.988 

105.916,1*92.321 

55,875.1*22,1*12  2/ 
48.507,1*76.861 

298.21*3.689 
$1*08. 721*.  292. 51*8 

-1*67,872,81*6 
$1*08,256.1*19.702 


$   662,000,000 
2,321,000,000 

360.252,204 
3.552.598,577 

1.399.008,1*13 


$8, 2914,859, igH 


$8, 29'»,  859,191* 


1/     Consists  of  q)proprlatlons  and  net  contract  autborliatlone  arallable 
on  and  after  July  1,  I9U0.     Excludes:      (l)   authorisations  of  the  Re- 
construction nnance  Corporation  and  its  affiliates  for  war  purposes, 
and  (2)  unexpended  balances  of  i^jpropriatlons  on  June  30,  1940  (ex- 
cept   immediately  available  funds  from  fiscal  year  1941  ^ropria- 
tlons),   available  for  expenditure  In  the  fiscal  year  1941. 

2/     Contract  authorisations  have  been  reduced  by  later  appropriatlone 
which  were  earmarked  in  authorising  acts  for  this  purpose. 

3/     Represents  the  net  amount  of  contractual  authority  that  the  Preel- 
dent  tuny  authorise  In  accordance  with  provisions  of  this  act. 

1*/     Includes  sjiproprlations  made  available  for  prior  years.     Tor 

amounts,    see  appropriate  footnotes  In  "Treasury  Bulletin"  for  pre- 
vious month. 

5/    Unappropriated  contract  aathorliatlons  for  the  naval  e^ansion 
program  are  as  follows: 

Public  Law  Ho.  1*41 \*^-\ll-^.'^ 

Public  Uw  Ho.  20l*  (Estimated  by  Havy  Department)       3M0.795.494 

Public  Law  Bo.    375 55.000,000 

Public  Law  Ho.    375  (Istlmated  by  Havy  Department)  1,825,000,000 
Public  Law  Ho.   529 60, 000 .000. 


10/ 
11/ 


This  figure  has  been  reduced  by  the  amount  of  n)proprlatlone  which 
were  made  available  for  this  purpose  during  the  month  of  July.  1945- 
Revised.     Public  Law  Ho.    352  has  been  reduced  V  *30.257.572  repre- 
senting the  amount  repealed  by  Congress  and  carried  to  the  eurplue 
fund  In  accordance  with  provisions  of  this  act. 
Includes  $180,000,000  for  the  fiscal  year  1945- 
Represents  amount  of  prior  appropriations  repealed  by  Congress. 
The  repeal  of  contractual  authority  has  been  applied  to^lor  acts. 
Tor  derails  of  appropriations  made  by  76th  Congrese.   Third  Session. 

see  "Treasury  Bulletin"  for  March,   191*1*.  pa«e  5-         ,  „     ,   ,  . „ 

Includes  actual  transfer  of  balances  of  the  Bureau  of  Harlne  In"P«e- 
tlon  and  navigation  from  the  Department  of  Commerce  to  Coast  Ouj^d, 
Havy,  In  the  amount  of  $1,153,802  ^  accordance  with  ^•™"'?.°'- 
der  9083.   dated  mbruary  28,  I9U2.     Also  Includes  $6,038.U99.66 
received  as  war  contributions  under  authority  of  the  Second  War 
Powers  Act  and  deposits  of  advance  payments  made  by  foreign  gov- 
ernments to  the  Defense  Aid  Special  Toad  for  the  proaureaent  of 
defense  articles  amounting  to  $117. 153. 041 • 85- 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 


(In  nllllone  of  dollars) 


CASE  mCOKE 
Budgetary: 

Internal  revenue: 

Income  and  profits  taxes 

^^loyment  taxes 

Miscellaneous  internal  revenue. 

Customs 

Other 


I9kk 


July         Aug.         Sept. 


Subtotal 

Trust  funds,   etc.: 

TJnemployment  Trust  Fund  (deposits  by  States 

and  Eailroad  Eetlraoent  Board) 

Trust  accounts  2/ 

Subtotal 

Total  cash  Income 


CASH  CDTSO 
Budgetary: 

Var  activities 

Veterans'   Admini at ration 

Public  works  2/ 

Aid  to  agriculture  kj 

Social   security  program  5/ 

Interest  on  the  public  debt  6/. 
Other  2/ 

Subtotal ". 


1.2lt7 

.^ 
6S1 

28 

i6o 


2.173 


i6g 


219 


2.392 


.201 

63 
33 


1.552 
319 

832 


2.859 


286 

l6s 


1*51* 


3.313 


7.571 
71 

29 


Trust  funds,   etc.: 
Bsconstruction  ?inance  Corporation: 

Vex  activities 

Other .' 

Conaodity  Credit  Corporation 

Unemployment  Trust  Fond 

Federal  Old-lge  and  Survivors  Insurance  Trust 

Fund ; 

fiailroad  Retirement  Account 

Other  2/ ,',,[ 

Subtotal 


BsdsBiption  of  adjtuted  ■arrlea  bonds. 
Total  cash  outgo 


xxczss  or  CASH  omao. 


62 

5^ 

52 

117 

30 

56 
1621 

7.581 

7.957 

-S 

158 

-2k 

'! 

132 

5 

17 

18 

11 

12 

-317 

-38 

-281 

263 

1 

1 

7.301 

8,220 

5.17't 

61 

511+ 

25 

152 


5.926 


.?S 


173 


6,099 


Oct. 


1.2l«) 

60 

530 

29 

11+5 


2,051+ 


57 
192 


250 


2,3011 


U.90S 


'+,908 


6.998 

7.1+79 

69 

70 

31 

35 

29 

28 

5UI+ 

5J 
106 

100 

ll+S 

7.S07 

7,917 

57 

33 

-11 

29 

163 

1+ 

5 

18 

19 

12 

12 

-11+7 

-lltO 

-38 

60 

I-I 

* 

Hov. 


2.505 


253 

207 


1+60 


2.965 


7.769 


1.671 


1/ 


Bevlsed. 
Less  than  $500,000. 

These  figures  are  not  intended  to  reflect  the  budgetary  position  of 
the  Government,   and  will  not  agree  with  budgetary  figures  on  re- 
ceipts, e^endltures,  and  deficit   such  as  those  sppearing  in  the 
Dally  Treasury  Statement  and  In  other  tables  in  the  "Treasury  Bul- 
letin".    Ibr  an  e^lanation  of  the  revisions  made  in  Ihlly  Treasury 
Statesient  figures  to  arrive  at  this  cash  series,    see  the  "Treasury 
Bulletin",   Pebruary  1939. 

Includes  "National   service  life  Insurance  fund". 

Comprises  Public  Buildings  Administration,  Public  fioads  Administra- 
tion, Public  Vorks  Administration,  Federal  Public  Housing  Authority 
river  and  harbor  work  and  flood  control,   Tennessee  Valley  Author- 


7.977 


5.67it 


7.'+0i 
73 
25 

20 

ito 

121+ 


Dec. 


k.3h7 

60 

539 

29 

1+36 


5.1+10 


36 
158 


191+5 


Jan. 


2,1+22 
US, 

573 
36 

1+63 


3.51*1 


193 


5,601+ 


7.717 


155 

1? 
5 

19 

12 

-1+82 


-257 


7.1+60 


1+.1+95 


30 

27 

33 

520 

116 


8.303 


-a 
57 
5 

19 

12 
-133 


-61 


1+1+ 

a6 


Feb. 


2,922 

31+1 

552 

23 

11+8 


Har. 


5.818 
93 

520 

*3 


1+^^ 


Apr. 


6.907 


259 


3,800 


7.551 

78 

31 

51 

86 

130 


7.980 


■    68 

-53 

a 

7 

20 
12 

-253 


-178 


S12 
202 


■♦15 


1+,1|00 


u 

16 
7 

19 

u 

-116 


-81+ 


1+0 
221 


261 


7.168 


8,2l«£ 
85 

21+ 

55 

37 

579 

221+ 


9.250 


-128 

-7 

7 

8 

23 
13 

-a7 


-303 


8,21+3 


2.639 


U,oo3 


7.21+2     8,91*8 


2,81+2 


2,167 
53!+ 

33 
188 


2.967 


U7 

210 


May 


2,027 

337 

557 

36 

1+39 


3.396 


258 


3.225 


7.139 
85 
20 

85 

50 

108 
106 


7.592 


-68 

1 

22 
12 

219 


228 


1.780 


7.821 


i+,596 


278 

233 


511 


3.908 


8,156 
95 

20 
82 
J+0 

1+1 
111 


8,5if5 


32 
-73 

151 

7 
23 

12 
-208 


-55 


June 


1+.757 
66 

561 
33 

l+88< 


5.906 


3U 
ai+ 


2l«8 


July 


.71+3 

66 
718 

33 
151 


2.710 


2o4 


6,151+ 


193 


8.833 


113 

-10 

9 
8 

22 

12 

-133 


21 


8,1+90 


't.583 


108 


8,962 


2,808 


267 


2.977 


7.321+ 

103 

31 

28 

1+7 

108 

301 


7,91*3 


71 

-5 

-1+3 

15 

23 
12 

-60 


11+ 

8,000 


5,023 


Ity,   forest  roads  and  trails,   and  reclamation  projects. 

My     Consists  of  Farm  Credit  Administration,    Federal  Farm  Mortgage  Cor- 
poration, Federal  land  banks,   Hural  Hectrification  Administration, 
Administration  of  the  Sugar  Act  of  1937,   Importation  and  domestic 
consuBfitlon  of  agricultural  commodities,  Agricultural  Adjustment 
Agency,  Harm  Security  Administration,    Soil  Conservition  and  Exten- 
sion Service,  Department  of  Agriculture  departmental   ejqpenditures, 
and  Other. 

5/     Excludes  transactions  under  transfers  to  tirust  accounts,  etc. 

5/     Excludes  accrued  discount  on  United  States  savings  bonds,   and  in- 
terest on  trust  fund  investments. 

2/     Hevised  to  include  "Vork  Projects  Administration"  and  "Civilian 
Conservation  Corps". 


Total  Cash  Income  and  Outgo,  by  Months 

(In  milliont  of  dollars) 


Calendar  year 

Cash  Income 

191+0 

191+1 

191+2 

191+3 

19i»I( 

191+5 

Cash  outgo 

191+0 

191+1 

191+2 

191+3 

191+1+ 

191+5 

Excess  of  cash  outgo 

191+0 

191+1 

191+2 

191*3 

191+1+ 

I9I15 


Jan. 


398 
i+75 
734 
919 
2.91*5 
3,800 


727 
1.179 

2.699 
6,521 
7.567 
7.803 


329 
701+ 
1.965 
5.603 
1+.623 
■+,003 


611* 
721+ 

1,180 
1,502 
3.133 

i+,itoo 


679 
1,150 

2,729 
6.1(22 
8,032 
7.21+2 


65 

1+26 

1.51*9 

1*.919 
i»,8g9 

2.81+2 


Mar. 


989 
1,61+0 
3.635 
5.319 
6,702 
7,168 


851 
1.555 
3.608 
7.61+7 
8.575 
8,9118 


-138 
-85 

-27 

2,328 

1,873 

1.780 


i^r. 


385 
51+0 

829 
1,675 

3.358 

3.225 


793 
1.1*75 
3.973 
7.1+60 
7.709 

7.821 


1+08 
935 
3,-li»i+ 
5.785 
l*.351 
i*.596 


May 


561 
7U9 
1.036 
2,098 
3,686 
3. 908 


691 
1,1+31+ 
l+,i+70 
7,1+1+9 
8,061 
8,1+90 


130 

685 
3.M31* 
5.352 
M.375 
M.583 


June 


731 
1.329 

2.558 
!+,6S7 
6,381+ 
6, 151* 


1,51+8 
i*,738 
8.012 

8,530 

8. 962 


105 
219 
2,179 
3.325 
2,lU6 
2,808 


July 


1+1+9 
576 
893 

2,198 
2.392 

2.977 


806 
1,516 
5.067 
7.0I+5 
7.301 
8,000 


357 
91+0 
I+.17U 
i+,8i+7 
i+,908 
5.023 


Aug. 


721+ 

766 

1,062 

3.'«2 

3.313 


870 
1.71*8 

5.538 
7.766 

8,220 


ll«6 

982 

l*,l+76 

U,36i+ 
1*,908 


Sept. 


756 
1,205 
2.621 
5.589 
6,099 


832 

2,046 
5.989 
7.710 
7.769 


76 

81+1 

3.368 

2,121 

1,671 


Oct. 


1+58 
611 
770 
2l»2 
301+ 


Nov. 


976 

2,1+39 
6,203 
7.651+ 
7.977 


518 
1,828 
5,1*31+ 
5,1+12 
5.671* 


656 

956 

1.133 

2.734 

2,965 


962 
1.973 
5.91*9 
7.795 
7.1+60 


306 
1,017 
•+,815 

5,061 
U,U95 


Dec. 


798 
1,288 
2,806 
5.881 
5. 601+ 


l,2lti+ 
2,778 
6,996 
7.852 
8,2l+3 


1*1*6 
1,1*90 
l*.190 
1.971 
2.639 


Total 


7.569 
10,859 
19,257 
38,21+6 
1*8,885 


10,317 

20,81+1 

57,959 
S9.33I* 
95.1*^5 


2,71+8 

9.982 

38,701 

51,089 

1+6.560 


I  I 
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%id  ot  fisoal 
year  or  aoath 


1936. 
1937. 
193«. 
1939. 
19W. 

19U1. 

19U3. 

ism. 
19^. 


19'«'«-Jnly 

iafinat .... 
Saptaatar. 


October. . 
BoTaobsr. 
Osc amber. 


ig'^S-Janoary.. 
Tabnury. 
Karch 


i^rll. 
May... 

Juaa. . 


July. 


Assets  of  the  General  Fund  of  the  Treasury 

(In  mllllona  of  doUara) 


lotal 


2.936 
2.709 

2.419 

3.087 
2,038 

2,812 

3.UU3 

io,iU9 

2o.n5 

25.119 

22.513 
18.277 

15.753 
10.609 

10,223 
22.717 

20.077 
17. 73^^ 
15.722 

11,809 
10,055 
25.119 

22,U69 


lull  on,   oot.% 
and  eorradugr 


Source:     Sally  Treaittry  Stataaeata. 


865 
1,863 

827 
1,194 

87U 

98U 
897 
911 

820 
7O8 

807 
877 
838 

835 

785 

825 

807 

792 
779 

777 
688 
708 

591 


Ilapoelte  in 

Teiixeal  Baaeive 

Banks 


862 
lUl 
929 
1,022 
254 

1,0^ 

603 

1,038 

l.'jOO 

1,269 
1.215 
1,314 

998 
1,122 
1.335 

1,048 
1.384 
1.547 

1.224 

1.140 

1.500 

1.252 


Specltd  deposlta 

account  of  salea 

of  OoTammant 

secnritiea 

(Var  Loan  aceennts) 


1,150 
6% 
611 
776 
8O5 

661 

1.679 

7.667 

18,007 

22,622 

19.850 
15.693 

13,013 

8,242 

8,002 

20,261 

17,866 
15.265 
13.055 

9.492 

7.941 

22,522 

20,303 


Other  dapoalta 
and  collections 


58 
55 
52 
95 
105 

% 

533 
507 

289 

492 
588 

533 
315 
295 

357 

292 

341 

286 
289 

324 


Balance   In  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


Snd  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

i94o 

1941 

1942 

1943 

1944 

1945 

19lA-Jiily 

ikugost.. .  . 
September, 

October... 
SoTember. . 
December.. 

1945- January. . . 
February. i 
March 

i^ril 

"ay 

Jans 

^ly. ..... 


Source!     Dally  Treasury  Statements. 


Total 
assets 


2.936 
2.709 
2.419 

3.087 
2.038 

2,812 

3.443 

10,149 

20.775 

25.119 

22,513 
18.277 
15,753 

10,609 

10,223 

22.717 

20.077 
17,734 
15,722 

11,809 

10.055 
25,119 

22,469 


Total 
liabilities 


254 
156 
203 

eke 

147 

179 

t^ 
607 
421 

588 
605 
635 

6I8 
421 
481 

471 

420 

445 

443 
430 

421 

386 


Balance  in  the 
Oeneral  Pond 


2,682 
2,553 
2.216 
2.838 
1,891 

2.633 

2,991 

9,507 
20.169 

24.698 

21,924 
17.672 
15.117 

9.990 

9.803 

22,236 

19,606 
17.313 
15.277 

11,366 

9,625 

24,698 

22,082 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[in  Billion*  of  dollars  -  Net  Increaie  op  net  decrease  (-)J 


Chan^  during  fiscal 
year  or  aonth 


1936. 
1937- 
1938. 
1939- 
19W. 


19U3. 
19'*3. 
191*1+ . 
■191*5. 


igUU-Jnly 

JOLgltt  ... . 

September . 


October. . 
Sorefflber . 
December . 


19U5-JaQaar7. . 
February. 
March.... 


iprll. 
May... 
June.. 


July. 


Total 

ehane*  In 

Oeneral 

Aind 
balance 


SUO 
-128 
-338 

-9U7 


7U2 

358 

6.515 

10,662 

'♦.529 


1.756 

-»*,252 

-2,555 


-5.127 

-188 

12.>*33 


-2,630 

-2,292 

-2,036 


-3.911 

-l,7'»l 

15.073 


-2,615 


Oeneral 

and  special 

accounts 


-"♦.550 
-3.W? 
-1,384 

-3. 51*2 
-3.611 


1/ 


-5.103 

-19.598 
-55.897 
-^9.595 
-53. 9W 


-5.9^7 
-5.551 
-2,00U 


-6,023 
-5.587 
-2.999 


.i».6l*5 
-3.693 
-2,51*0 


-5,01*0 
-6,190 
-3.727 

-5.862 


Public  debt 

accounts 

2/ 


2,71*6  y 
792  |/ 

3,280  6/ 
2.528 


5.99^ 
23.1*61 
6U.271* 
61*.  307 
57.679 


7.570 

1.229 

-307 


71*8 

l*.76l 

15,626 


1.778 

1.300 

2l*2 


1,120 

3.763 

19.850 


3.362 


Total 


-85 
275 
255 
884 
136 


-11*8 

-3.506 

-1.861 

-^,051 

798 


133 

70 

-21*1* 


11*8 

639 

-193 


238 
101 
262 


68^ 

-1,050 

-116 


?mst 
accounts 


2/ 


3^ 
19 
11 
29 
37 


92 

ll*8 
675 


102 

282 

-3O8 


112 

257 

-282 


80 

338 

-138 


P 
1*62 

-323 


101 


Trust  accounts,  etc. 


Increment 
on  gold 


Setgntorage 
on  sllrer 


-1*03 
-99 
-51 

-5 


176 

1*0 

90 


20 
i>* 


Miscel- 
laneous 
funds  and 
accounts 

5/ 


2 

16 


11 
39 

2l*l 

20I* 

1,302 


Checking 
accounts  of 
OoTenment 

agencies, 
etc. 


35 


223 

U2 
29 


130 
311 
253 


-7 


-15 
70 
51 


-29 


108 

31'* 

201* 
768 

3"* 


-217 
-3.625 
-2,194 
-i*,it03 
-1.178 


35 


-95 

-iS 


-^' 


-71 

15^ 

-778 


-222 


Source:  Dally  Treasury  Statements. 

•   Less  than  (500,000. 

1/  This  Is  the  net  budgetary  deficit.  Zzcludes  amounts  for  public 
debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc., 
under  special  proTlslons  of  law. 

2/  This  represents  the  Increase  In  the  gross  public  debt,  except  as 
noted.  (See  footnote  6.) 

3/  Comprises  lederal  Old-Age  and  SurvlTors  Insurance  Trust  fcnd,  Na- 
tional Serrlce  Life  Insurance  lUnd,  Unemployment  Trust  land.  Hall- 
road  Eetlrement  Account,  OoTemaent  Insurance  and  retirement  funds 
and  other  trust  accounts.  (See  footnote  5.) 

1*/  Charges  for  retirement  of  national  bank  notes  are  reflected  in  this 
statement  directly  against  Increment  on  gold.  In  the  years  during 
which  the  retirements  were  actually  made.  (See  footnote  6.) 


5/  Comprises  ^bllc  Vorks  Administration  revolTlng  fund,  special  de- 
posits  (net),  and,  during  the  fiscal  years  I9U0  throu^  1945. 
transactions  In  commodity  food  stamps  by  the  Department  of  Agricul- 
ture. Commencing  July  1,  19'*5.  •^<^   transactions  are  classified  in 
the  column  "Trust  accounts'. 

6/  Ixpendlturee  for  the  retirement  of  national  bank  notes  from  Incre- 
ment  on  gold  for  the  fiscal  years  I936  to  1939  (as  shown  below)  are 
not  reflected  herein,  but  are  reflected  under  Increment  on  gold  as 
follows:   1936,  $397  million;  1937.  *99  million;  1938.  »51  million; 
and  1939,  $5  million.  The  Increases  in  the  public  debt  shown  In 
the  table  "Means  of  Wnanclng  Cash  Eequlrements"  for  the  abOTe  fis- 
cal years  will  not  agree  for  the  reason  stated  above. 

1/  Includes  InactlTe  gold  in  the  amount  of  $1,087  million. 


-^-■j.  -  ■  m..  -  ■  -W.  »  -i.  .  . 
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Treasury  Bulletin 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 


ntoal  year 
or  month 


1936. 
1937. 
1938- 
1939- 
191(0. 

igin. 
191+2  • 
igitv 
19U4. 
191+5. 


19lA-July 

io^et .... 
Septem1>er . 

Oetolier . . . 
Hovem'ber . . 
December . . 

19U5-Jaiiiiary... 
Petanary.. 
HarcL 


iprll. 
Hay... 
June.. 


JuOy. 


(In  milllonB  of  dollars) 


Pal)lle 
debt  oat- 
etandln^ 

end  of 

fiscal 
year  or 

Bonth 


let  change 

In  public 

debt 

during 

fiscal 

jrear  or 

■onth 


33.779 
36,1*25 
37.165 
UO.UlJO 
1*2,968 

1*8. 961 
72,422 
136.696 
201,003 
258.682 

208,571* 
209,802 
209,1*96 

210,21*1* 
215.005 
230,630 

232,1*08 
233.707 
233.950 

235.069 
238,832 
258.682 

262.0U5 


5,078 
2.61*6 
71*0 
3,275 
2.528 

23!U6i 
64.271* 
6it.307 
57,679 

7,570 

1.229 

-307 

71*8 

it.761 

15,626 

1.778 

1.300 

21*2 

1.120 

3.763 

19.850 

3.362 


Pabllc  debt  receipts 
(Issciance  of  public  debt) 


Total 


?abllc  Issues 


Cash 
1/ 


ll*,121 

9.589 

9.6a 

13.081* 

13.166 

17.81*7 

37.16I* 

122.632 

153.785 

179.159 

12,162 
10,151 
10,991 

9,822 

11.597 
27.178 

7.630 

12,01)0 
12,1*71 

11,81*7 
12.616 
1)0. 651* 

9.1*95 


Certificates 
of  Indebted- 
ness,  special 
series  2/ 


8.958 
6.19? 
U.776 
7,1*75 

10,1*62 
30.388 

9U.961 

123.958 
129,663 

11.1*22 

7,0l)l* 
5.920 

6,092 

10,928 

22,762 
7,169 

6,879 
7.782 

6.557 

10.201* 

26.901* 
8.701 


303 

17.911 

1*91 


idjasted 
servloe 


1.669 

lUl 

13 

7 

8 

2 
1 

1 

1 
6 


Bzcess 

profits 

taoc  reAind 

bonds 


Soorce:     Oallr  Treasury  Statements. 
•      Less  than  $500,000. 
1/     Excludes  certificates  of  IndebtednesB.   special  series. 


131* 
89I* 

•  1*U 


32 

71 
51 

1)6 
5U 
89 

109 

152 

96 

37 


ohanges 


2.978 
1.751 
2.67I* 
3.035 
2.812 


1,1)42 
18,790 

3U,183 


Special 
issues 


516 
1,1)99 
2.159 
2,567 
3.151 


Public  debt  expenditures 
(Batlretnent  of  pabllc  debt) 


Total 


3,ll*2       l*,2l*l 
16       5.876 
8.318 
10,1*11 
ll*,l*10 


2.511 
lt.l*81 

3,1*92 

170 

4.150 

7 

4,649 
U.1U7 

4,811 
1.579 
4.187 


696 
511 
526 

205 
428 
2l4 

407 
IA9 

369 
681 

9.466 
757 


Public  Ismes 


Oasb 
1/ 


9.01*3 
6.9l*3 
8,881 
9,809 
10.638 

11.853 

13.703 

58.358 

89,478 
121.480 

4.592 

8.922 

11.298 

9.073 

6.836 
11.552 

5.852 
10.71)0 
12,229 

10.727 
8.854 

20.804 


Certificates 
of  Indebted- 
ness, special 
series  2/ 


5.166 
5.301 

5.680 

5,816 

8.693 

33.674 

63.202 

77.1*08 

eiSoo 
6.805 

5.571 
6.651 
6.931 

5.801 
6.077 
8.066 

5.903 
7.262 
7.370 


303 

17.911 

491 

4 


6.133  6.122 


Xx- 


2.978 

1.751 

2.671* 
3.035 

2.812 

3,142 

1,442 
18.790 

34,183 


2.511 
4.481 

3.492 

170 

4,150 

7 
4.649 
i*.ii*7 

4,811 
1.579 
4.187 


Special 
Issues 


523 

567 
l,04l 
1.1*73 
2.146 

2.896 
4.1U 
5.332 
6.99I* 
9.885 

22 

11 
11 

11 
15 

>*7l 


11 


14 
12 

l4 

12 
9.2U7 

11 


2/  Consists  of  special 
directly  and  solely 


series  of  certificates  of  Indebtedness  Issued 
to  Pederal  Seserre  Banks. 


Composition  of  the  Interest-Bearing  Public  Debt 


Ind  of  ft seal 
yeflff  or  month 


1936. 
1937- 
1938. 
1939- 
191*0. 

1941. 
191*2. 

1944. 
191*5- 


1944-JuJy 

August . . . . 
September . 

October... 
HoTomber . . 
December . . 

1945-Janttaiy. .. 
February. . 
March 


April. 
Kagr... 
June.. 


July. 


Interest-bearing  public  debt  outstanding 
(In  milllonB  of  dollars) 


Total 


Pabllc  Issues 


BondB 


Nartet- 
able 


32.989 
35,800 

36.576 

39.886 

42.376 

48.387 

71.968 

135.380 
199.51*3 
256,357 

207,117 

208,289 

207,850 

208,608 

210,774 
228,891 

230,672 
231,854 
232,026 

233.063 
235.761 
256.357 

259.781 


Hon- 

market- 

able 


Notes 


17.368 

20,131* 
22,043 
25,414 
26.751 

30.411 
38.281 
57,716 
79,440 
106,644 

81,293 
81,431 
81.466 

81.466 
81.298 

91.781 

92.U17 
92.51*5 

92.572 

92,572 

92.572 

106,644 


1,261 
1.188 
1.556 
2.151 
3.166 

U.555 

10.496 

21.70I* 

5.298 

'.090 


^ 


37.237 

37.581* 

38,028 

38.355 
39.018 
41.074 

41.858 
42.418 
42.885 


Market- 
able 


Hon- 

■arket- 

able 


44 ',487 
46,090 


108,085   47.024 


11,381 

10,617 
9.i!+7 
7,21*3 
6,383 

5,698 

6,689 

9,168 

17.1)05 

23.1*97 

18,067 
18.067 
17.936 

17.936 
17,936 
23.039 

23.039 
23.039 
18.588 

18.588 
18,588 
23.497 


Oertif- 

loates 

of 

indebt- 
edness 


3.015 

7.1+95 

9.557 

10.136 

10.000 

10.030 

9.124 

9.075 
9.990 
9.8U3 

9.864 
9.927 
8,948 

9.109 
10.031 
10.136 


23,498      10.119 


16,561 
28.822 
3U.I36 

30,035 
30,001 
29.573 

29.5I+6 
29.51*5 
30.401 

30,401 
30,396 
34,544 

34.478 
34,442 
34,136 


Bills 


Special 
Issues 


2.351* 
2,303 
1,154 
I.3O8 
1,302 

1,603 

2.5O8 

11.864 

1U.73I* 

17.041 

15.52U 
15.715 
15.71*7 

16.060 
16.405 

16.428 

16.403 
16.399 
16.9a 

17.0U1 
17.049 
17.04l 


34.472   17.025 


626 
1.558 
2.676 
3.770 
4.775 

6.120 

7.885 
10,871 
14.287 
18.812 

14.961 
15.461 
15.976 

16.170 
16.583 
16,326 

16.688 
17.130 
17.567 

17.923 
18,592 
18,812 


^rcent  of  interest-bearing  public  debt 


Total 


Public  Issues 


BondB 


Market- 
able 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


19.558   100.0 


52.6 

56.2 
60.3 

63.7 
63.1 

62.8 

in 

39.2 

39-1 
39-2 


Hon- 

narket- 

able 


Votes 


39.1 
8.6 


^ 


4o.l 
39.9 
39.9 

39.7 

41.6 

41.6 


3.8 

7.5 

16.0 
17-7 
18.0 


18.0 
18.0 
18.3 

18.1* 
18.5 
17.9 

18.1 
18.3 
18. 5 

18.6 
18 .9 
18.0 

18.1 


Market- 
able 


Hon- 

loerkst- 

abl* 


3'*-5 
29.7 
25.0 
18.2 
15.1 

11.8 

!•' 

6.8 

8.7 
9.2 

8.7 

8.7 
8.6 

8.6 

8.5 

10.1 

10.0 
9-9 
8.0 

8.0 
7.9 
9.2 

9.0 


4.2 

II 
4.0 

4.8 
4.8 
4.4 

4.4 
U.7 
U.3 

1*.3 
U.3 
3.9 

!;! 

4.0 
3-9 


Certify 
ioatea 

of 
ladabt- 
adness 


t.3 

12.2 

l4.4 
13.3 

l4.f 
14.1* 
14.2 

14.2 
14.0 
13.3 

13.2 
13.1 
14.9 

l4.8 
14.6 
13.3 


BlUs 


u 

3.2 
3.3 

3-1 

3.3 
3.5 
8.8 
7.'* 
6.6 

7.5 
7.6 

7-7 
7.8 
7.2 

7.1 
71 
7.3 

7.3 

1:1 


Special 
issues 


13.3        6.6 


1.9 
1*.3 
7.3 
9.5 
11.3 

12.6 

11.0 

8.0 

7.2 

7.3 

7.2 
7.1* 

7.7 
7.8 

7.9- 
7.1 

7.2 

7.6 

7.7 
7.9 
7.3 

7.5 


Sooirce:      Dally  Treasury  Statements. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obllgrations 
of  the  United  States  Government 

PART  A  -  FISCAL  YEARB,    I936-I9U5 
(In  Billions  of  dollar*) 


June  30, 
1936 


Jane  30. 
1937 


Jane  30. 
1938 


Jon*  30. 
1939 


June  30 t 
19'K) 


June  30, 
191*1 


June  30, 
191*2 


June  30 • 


June  30, 
I9UU 


June  30 1 
19l»5 


Public  debt  uid  guaranteed  obligations  1/ 


Interest-bearing  debt: 
Public  debt 

Guaranteed  obligations. 


Total. 


Katured  debt  and  debt  bearing  no  Interest. 
Total  outstanding. , 


32.989 


37,707 


790 


38.'*97 


Interest-bearing  debt: 
Public  Issues: 

Marketable  Issues; 

Treasury  bills 

Certificates  of  Indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. 


2.35»» 

11.381 
17,168 


Total  fflarketable  Issues. 


Ron-narketable  Issues; 

D.  S.  savings  bonds 

Treasury  notes  -  tax  and  saTlngs  series. 

Adjusted  serrice  bonds 

Depositary  bonds 


Total  non-naricetable  issues. 


Total  public  Issues. 


Special  Issussi 

Adjusted  Service  Certificate  Pund - 

Federal  Deposit  Insurance  Corporation 

Federal  Old-Age  and  Survivors  Insurance  Trust 

Fund 

Federal  Savings  and  Loan  Insurance  Corporation 

Oovemment  Life  Insurance  Fond 

Oovemiaent  Hetirement  Ponds 

Hatlonal  Service  Life  Insurance  Pond 

Postal  Savings  Systaa f. 

Canal  Zone,  Postal  Savings  Systen 

Railroad  Setlrenent  Account 

Unesiployaent  Trust  Fond 


31.102 


316 
91*5 


1,261 


32.363 


Total  special  issues. 


Total  interest-bearing  debt. 


Matured  debt  on  which  interest  has  ceased. 


Debt  bearing  no  Interest  1 

Ihilted  States  savings  stamps 

Xzcess  profits  tax  refund  bonds 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and 

Federal  Beserve  Bank  notes 

Other  debt  bearing  no   interest 


Total  debt  bearing  no   interest. 


Total  public  debt  outstanding. 


127 
100 


280 
100 

19 
626 


32,989 


169 


191 

U2lt 

5 


620 


33.779 


35,800 
't.665 


lto.U65 


625 


1*1,089 


36.576 
•♦,853 


1*1, 1*28 


589 


1*2,018 


39,886 
5,1*50 


1*5,336 


551* 


1*5,890 


1*2.376 
5,'*98 


1*7,871* 


622 


1*8.1*96 


1*8,387 

6,360 


5i*.7l*7 


585 


55.332 


71.968 


76.517 


i*7U 


76.991 


Public  debt 


2.303 

10,617 

19,936 

198 


33.O5I* 


800 

389 


1,188 


3l*.2l*2 


1.151* 

9,11*7 
21.81*6 

•   197 


32,31*4 


1,238 
319 


1.556 


33,900 


38 
95 

267 

500 
316 

30 


312 


1,558 


35.800 


119 


191 

310 

5 


26 

85 

662 


1,308 

7,2i*3 

25,218 
196 


33,965 


1,868 
283 


2,151 


36.116 


20 
101 

1,177 


506 


36,1*25 


523 

1*5 

66 

872 

537 
1*73 

128 

67 
1.267 

2.676 

3.770 

36,576 

39,886 

lUl 

11*2 

191 

191 

252 

5 

215 

5 

1*1*7 

1*11 

37,165 

1*0,1*1*0 

(Continued  on  following  page) 


1.302 

6,383 

26,555 

196 


3l*.i*36 


2,905 
261 


3,166 


37,602 


11 

56 

1,738 

52l* 
559 

97 

79 
1.710 


■*.775 


1*2,376 


205 


191 

190 
6 


386 


,  1*2.968 


1,603 

5,698 

30,215 

196 


37,713 


U.31I4 

2l*l 


l*,555 


1*2,267 


2,508 

3,096 

6,6S9 

38,085 

196 


50,573 


10,188 

3,015 

229 

79 


13.510 


6l*,083 


19 

18 

90 

95 

2,381 

3.133 

5 

5 

531 

537 

656 

796 

3 

39 

88 

55 

- 

1 

71* 

92 

2.273 

3.  Ill* 

6,120 

7.885 

1*8.387 

71.968 

205 

98 

191 

191 

173 

159 

6 

6 

369 

356 

1*8.961 


135.380 


092 


139,1*72 


1,321* 


lito.796 


199.51*3 
1.516 


201,059 


1.567 


202,626 


256.357 
'109 


256.766 


2.350 


259.115 


11,861* 

16,561 
9.168 

57,520 
196 


95,310 


21,256 

7.1*95 

222 

226 


29.200 


I2U.509 


18 
103 


li*.73l* 

28.822 

17,1*05 

79,21*4 

196 


lUo.itoi 


34.606 

9.557 
217 
1*71* 


1*4,855 


185,256 


l7,o4i 
3i*,l36 
23,1*97 

106,448 

196 


181,319 


45,586 
10.136 

505 


56,226 


237.545 


72.422 


4,o44 

i*,766 

106 

27 

538 
1.076 

1.469 

352 
197 

1.213 
264 

2 

4 

178 

319 

i*.257 

5.610 

10.871 

14,287 

135.380 

199.51*3 

l4l 

201 

213 

197 

131* 

191 

191 

766 

732 

6 

6 

1.175 

1.259 

136.696 

201,003 

15 

97 

5.308 

37 

589 

1,868 

3.187 

461 

4 

501 

6,71*7 


18,812 


256.357 


269 


178 

1.028 

191 

655 
6 


2.057 


258,682 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  Stat«»s  Government  -  (Continued) 

(PART  A  -  FISCAL  YEARS,    1936-19'^5-(Co'»*l'»"«*> 
(In  mllllone  of  dollars)        


Intorsit-bearlng  doM: 
Public  Isiuec 

Karkatabla  iaauaa: 

Commodity  Cradlt  Corporation 

Tedaral  larm  Mortgage  Corporation.. 

radsral  Honalng  Admlalstratlon 

Federal  Public  Housing  Authority. . . 

Borne  Ovners'  Loan  Corporation 

Beconatructlon  Finance  Corporation. 


lotal  marlcetable  issue*. 


Bon-marketabl*  Issues: 

Commodity  Credit  Corporation  2/ 

Reconstruction  Finance  Corporation  2/. 


Total  non-marketable  issues. 


Total  Interest-bearing  debt. 


Hatursd  debt  on  which  interest  has  ceased. 


Total  guaranteed  obligations  outstanding. 


June  30, 
1936 


Jtine  30, 
1937 


June  30. 
193« 


June  30, 
1939 


June  30, 
19>tO 


June  30, 
I9UI 


(hiaranteed  obligations  1/ 


1.U22 


3.0U4 

252 


U.TIB 


l.kZZ 


2.987 
255 


>t.665 


U.ns         U.665 


U.Tlg 


U.665 


206 

I  Mo 

1 

2.937 
299 


>t.«53 


'».853 


206 
1.379 

2,928 
820 


5.>»50 


5.'*50 


U.853    I     5.'»5l 


l«7 
1.269 

8 

UU 

2,603 

1.096 


5.>t98 


5.1I98 


5.529 


June  30, 
19U2 


696 
1.269 

2.)409 

1.7'n 


6.360 


6.360 


11 


6.370 


June  30, 
19U3 


June  30, 
19UU 


701 

930 

21 

114 

1.563 

1.219 


^,5^ 


h,9B 


20 


U.568 


1<12 
930 

1?^ 

1.533 
896 


3.9O8 


68 
115 


183 


U,092 


lt,100 


l»12 
2l» 

755 


1.190 


176 


326 


June  30, 
19U5 


1.516 


107 


1.623 


3'* 


3^ 


375 


375 


U09 


2l* 


■♦33 


PART  B  -  MONTHLY  DATA 
(In  millions  of  dollars) 


I94U 


July  31 


to*.  31 


Sept. 30 


Oct.  31 


Sot.  30 


Sec.  31 


Jan.  31 


reb.  28 


I9U5 


Mar.  31 


ipr.  30 


Majr  31 


June  30 


July  31 


Interest-bearing  debt: 

Pabllo  debt 

Ooaranteed  obligations 

Total • 

Matured  debt  and  debt  bearing  no  Interest 
Total  outstanding 


Interest-bearing  debt: 
Public  issues: 

t<(arketable  issues: 

Treasury  bills 

Certifleates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds.. 

Total  marketable  lesaes 

Ifon-marketable  issues: 

TJ.   S.   savings  bonds  5/ 

Treasury  notes  -  tax  and  sartngs  series 

Adjusted  service  bonds 

Depositary  bonds 

Total  non-marketable  issues 

Total  public  Issues 


Public  debt  and  goaranteed  obligations  1/ 


(Continaed  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Govemment  -  (Continued) 

PART  B   -   MONTHLY  DATA-{ Continued) 
(In  mllllona  of  dollars) 


I9U4 


July  31 


lug.   31  Sept. 30 


Oct.  31 


Hot.  30 


Itec.  31 


I9U5 


Jan.  31 


Jel).  as 


Mar.   31 


ipr.  30 


"ay  31 


June  30 


July  31 


Public  dett  -  (Continued) 


Interest-tearing  de1>t  (continued): 
Special  iBBuee: 

IdJUBted  Servloe  Certificate  Jkmd 

Jedaral  iBpoBlt  Insurance  Corporation 

Inderal  Old-^Age  and  SurrtTora  Inmrance 
Trust  Rind 

federal  Sarlngs  and  Loan  Insurance  Corpora- 
tion  

Ooremjuent  Idfe  Insurance  Ttmi. 

OoTemment  Betlrement  Hinds 

Hatlonal  Service  Idfe  Insurance  IVind.  .^.... 

Postal  Savings  System 

Canal  Zone,   Postal  Savings  Systan 

Ballroad  Betlrement  iccount 

Dhamployment  Trust  Rmd 

Total  special  Issues 


Total  Interest-bearing  debt. 


Prep^nente  on  securities. 


Matured  d6bt  on  wlileli  Intareat  baa  c«ased. 


Oabt  bearing  no  Interest: 

Ihlted  States  saTlogs  stamps 

Sxcess  profits  tax  refund  bonds 

United  States  notes  (less  gold  reserre) 

Ifeposlta  for  retlreoent  of  national  bank  aid 

Inderal  Beserre  Bank  notes 

Other  debt  bearing  no  Interest . .. , '. 

Total  debt  bearing  no  interest 


Total  public  debt  outstanding. 


Interest-bearing  debt: 
Public  Issues: 

Marketable  Issues: 

Commodity  Credit  Corporation 

Ibderal  Jlarm  Mortgage  Corporation. . 

lederal  Housing  Administration 

Hone  Owners'   Loan  Corporation 

Beconatmction  Plnance  Corporation. 
Total  marketable  issues 


Bon-markstable  issues: 

Commodity  Credit  Corporation  2/ 

Beconstructlon  Finance  Corporation  3/. 
Total  non-carketable  isanas 


Total  Interest-bearing  debt. 


Matured  debt  on  wblch  interest  has  ceased. 


Total  guaranteed  obligations  outstanding. 


26 
158 

519 
1.668 
1.323 

''I 

513 

5.653 


lU,96l 


26 
168 

52lf 

ilw 

372 

k 

502 

5.951 


I5.'*6i 


207.117  208,289 


26 

183 

5.03U 

29 

531 

1.708 
l.SlK) 

w 
k 

1*91 
5.985 


15.976 


207,850 


25 
193 

5.03'* 

536 
1.720 
I.608 

^J 
513 

6,008 


16.170 


25 

193 

5.03U 

30 

539 
1.727 
1.69"+ 

552 
U 

501 
6,286 


208,608 


16,583 


210,774 


20 
98 

5.029 

1.736 

1.80l( 
1402 

1*90 
6.169 


16,326 


20 

172 

5.016 

5W 
1.7l»8 
1.908 

k 

512 
6.2U3 


16.688 


228,891  230,672 


175 


180 
178 
191 

'1 


1,281 


208,571* 


167 


191 
721 

6 


1.3U7 


2l*0 


168 
327 
191 

7IU 

6 


l.lt06 


199 


175 
359 
191 

706 
6 


l.>*37 


2.51*6 


178 


181 
U30 
191 

699 
6 


1.506 


186 


182 
1*81 
191 

691* 

6 


20 
202 

5.016 

5U9 
1.759 
2.015 

571 

1* 


.5§ 


17.130 


231.851* 


20 
217 

5.216 

31* 

55U 

1.769 

2,128 

637 

1* 

1*89 

6.501 


17.567 


232,026 


IU5 


183 
527 
191 

685 

6 


1.553   1.591 


209,802  209,1*96  210,21*1*  215,005 


230,63c 


209 


187 
582 
191 

679 

0 


1,61*1* 


19 

232 

5.216 

35 

557 

1.777 

2.31*6 

701 

1* 

512 

6,526 


17.923 


233.063 


19 
262 

5.216 

35 

559 

1.789 

2.629 

772 

1* 

500 

6,809 


18.592 


235.761 


191* 


189 

670 

191 

"I 


1.729 


232.1*08  233.707  233.950 


175 


189 
780 

191 

666 
6 


1.831 


15 
97 

5.3O8 

37 

589 

1,868 

3.187 

Wl 

1* 

501 

6.71*7 


18,812 


15 
132 

5.3O8 


38 

592 

2.126 

3.367 

527 

1* 

669 

6,782 


19.558 


256.357 


9U7 


li*9 


186 
931 
191 

660 
6 


1.97>* 


235.069  238,832 


269 


178 

1.028 
191 

655 
6 


2.057 


259.781 


199 


176 

l.OW* 

191 

61*8 
6 


2.065 
I 


258,682     262,01*5 


Quaranteed  obligations  1/ 


1*12 

ai* 
755 


1.191 


2n 
I77 


1.1*68 


97 


1*12 

25 
755 


1.191 


281* 


28l* 


1.1*75 


92 


1.565 


1*12 

25 

755 


1*12 

26 

755 


1*12 

26 

755 


1*12 

28 

755 


1.566 


Source;     Dally  Treasury  Statements. 
•       Less  than  $500,000. 
1/     Quaranteed  securities  held  by  the  Treasury  and  securities  guaranteed 

as  to  interest  only  are  not  included  in  this  table. 
2/     asmand  obligations, 
i/     Consists  of  Haconstruction  Finance  Corporation  notes,    Series  X^. 


1.192 

1.193 

1.193 

289 

287 

277 

289 

287 

277 

1,1*80 

1,1*80 

1.1+70 

88 

83 

63 

1.568 

1.563 

1.533 

1.191* 


275 


275 


1,'*70 


1*1* 


1*12 

30 

755 


1.197 


300 


300 


1.1*96 


31* 


32 

755 


786 


32 
755 


3U 
755 


328 


328 


i.ui* 


30 


1.511*     l.53oi    l,ii*i* 


787 

788 

332 

3U3 

- 

- 

332 

3U3 

1.119 

1.132 

25 

23 

1,11*1* 

1.155 

3i+ 
755 


789 


362 


362 


1.151 


20 


31+ 


3U 


375 
"375 


1*09 


1*50 


1*50 
1*81* 


2U 


1.171 


"♦33 


21 


50? 


X-B,   and  X-C,  which  were  held  by  United  States  OoTemment  corpora- 
tions and  credit  agencies. 

1*/     Includes  prepayments  on  securities . 

5/  Commencing  with  March  191*5,  figures  for  Ttalted  States  sarlngs  bonds 
Include  small  amounta  of  Soriea  A  bonds  which  have  matured  but  hswe 
not  been  turned  in  for  payment . 
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INTEREST-BEARING  PUBUC  DEBT  AND  GUARANTEED  OBLIGATIONS 
INTEREST  BEAmNb|^^"jO„^£p  ^^^^  GOVERNMENT 


DOLLARS 

Billions         Public  Debt  and  Guaronleed  Obligations 

270 


W"^7^839404r42        43       44       45    Ji^3l. 
■ END  OF  FISCAL  YEAR- '    1945 


irm  imn  iryYi  r^^.  ..^     ,^^      ^        ^     .^^     .^,^  j ,  3,, 

END   OF  FISCAL  YEAR ■ 194S 


Office  of  the  Secretory  of  the  Treasury,  Division  of  Research  and  Stotistics 


B-462-6 


September  1945 
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bd  of  fiscal 
year  or  nonth 


1936 

1937 

1938 

1939 

1940 

191*1 

19^2 

iSm.'.'.'.'.'.'.'.'.'.. '...'.'.'.'.'.'.. '.'.'.'.'.'.'..'. 
i-S^ 

19Wt-July 

Ao^lt 

Saptamber 

October 

loToibor 

Deeoiber 

19l»5-J««n»«7 

Ttbmtny 

March 

ikprll 

Kay 

June , 

July 

Source:     Dally  Traaaury  Statemeata. 
*       Laaa  than  $500,000. 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 

(In  millions  of  dollar a) 


Total 


"t.WO 

3.630 

883 


302 

i».079 

7.535 

10.717 

12.169 

10,993 
11.312 

11.181 

11.312 
11.U60 
11.U94 

11.50U 
11.735 
11.563 

11.602 
11.320 
12.169 

12,U68 


OoimDO  <U  ty 

Credit 

Corporation 


10 
25 

lUo 
uoo 

1.950 
900 

1.591 

900 

1.000 

863 

1.035 
1.099 
1.155 

1.173 
1.588 
1.596 

1.762 
1.5W 

1.591 

1.602 


Jtedoral 

Tarn  Mortga^ 

Oori>oratlon 


ftderal 

Fabllc  Housing 

Authority 


Borne  Owner a' 

I«an 
Corporation 


263 

366 
108 

286 

276 

266 

258 

250 
128 
121 

116 
111 
108 

326 


k 

20 

^? 
274 

283 

398 

383 

398 
398 
398 

398 
398 
398 

398 
398 
398 

398 
398 
3«3 

383 


25 
15 

20 


551 

212 

580 

1.010 

5U9 
518 
U93 

1«68 
U39 
1*20 

387 

351 

32U 
30U 

281 
1,010 

987 


Baooastraetlon 

nnance 

Corporation 


8.730 
8.99U 

9.08U 

9.078 

9.201 

9.206 

9.239 
9.213 
9.067 

8.965 
8.927 

9.020 

9.113 


Tennessee 

Valley 
iathorlty 


52 

57 

51 
51 
57 
57 

57 
57 

57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 


1/  These  securities  are  not  Included  in  preceding  atatenenta  of  soar- 
antaed  obllgatlona  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(Amounts  in  ollllons  of  dollr.rs) 


fed  of  fiscal 
year  or  nonth 


Public  debt  and  guaranteed  obligations 


1936. 
1937. 
1938. 
1939. 
19W. 

19»H. 

1943. 
191A. 
19U5. 


19'tU-Juiy 

Augnat 

Septaabar. . 


October.. 
loTambar. 
OaceAer. 


19'*5-Jai«uaiy. . 
Tabruary. 
March 


i^rll. 
May... 

June. . 


July. 


Int er e St -be ar ing 
debt  out at ending 


Computed  Ccmputed 

MimiBl  BniTOHl  rate 

Interest  of  interest 

charge  (Percent) 


(In  mllliona  of  dollars) 


37,707 
i40.U65 
lU,U2g 
U5.336 
U7.87U 

76.517 
139.472 
201.059 
256.766 

208.585 

209,761* 
209.331 

210.088 
212. 2UU 
230,361 

232.168 
232.968 

233.1'»5 

23l*.l9U 
236,912 
256.766 

260.265 


970 
I.0I17 
1.068 
l.llfS 
1.203 

1.335 
1.729 
2.759 
3.869 

U.oio 

i*!oU6 

U,o6i 
"♦.093 
U.U13 

i*.'«57 

k.kez 

U,U88 
1*,512 

"♦.570 

5.051* 


2.573 

2.588 
2.57? 

2.534 
2.51U 

2.1*38 

2.260 
1-978 
1.925 
1.935 

1.922 
1.923 
1.933 

1.933 
1.928 
1.916 

1.920 
1.924 
1.925 

1.927 
1.929 
1.935 

1.91*2 


Pabllc  debt  1/ 


Interest-bearing 
debt  out standing 


Com^nted         Computed 

imtmal  anTmnl    rate 

interest  of  Interest 
charge     (Percent) 


(Is  millions  of  dollars) 


32.989 
35.800 
36.576 
39.886 
1*2.376 

1*8.387 

71,968 

135.380 

199.5^3 

256.357 

207.117 

208.289 

207.850 

208. 6O8 
210. 77U 
228.891 

230.672 
231.854 
232.026 

233.063 
235. 761 
256.357 

259.781 


Source:     Dally  Treasury  Statements. 

ly  Treasury  bills  are  included  in  intareat-bearlng  debt  figures  at  face 
aaoont,  but  for  purposaa  of  calculating  the  computed  annual  Interest 
charge  and  the  oomputad  rate  of  interest,  the  discount  Talus  Is  used, 
for  the  purposes  of  computing  the  annual  interest  charge  and  rate  of 


845 

924 

9U7 

1.037 

1.095 

1.218 

1.61*1* 
2,679 
3.81*9 
4,961* 

3.990 
1*,015 

U,026 

4,04l 
l*.073 
'♦.393 

U,U37 
U.465 
'*,'*72 

U.lt96 

>*!964 

5.048 


2.562 
2.582 
2.589 
2.600 
2.583 

2.518 
2.285 

1-979 
1.929 
1.936 

1.927 
1.928 

1.937 

1.937 
1.932 
1.919 


,924 
.926 
.927 


1.929 
1.931 
1.936 


1.91*3 


Guaranteed  obligations  2/ 


Int er e St -beariog 
debt  ont standing 


Compated 

interest 
charge 


(In  millions  of  dollars) 


1*.718 
U.665 
'*.853 
5.^50 
5.U98 

6.360 
i*.5i*9 

1*.092 

1.516 


1.468 
1.1*75 
1.1*80 

1.1*80 
1.470 
I.U70 

I.U96 
1,114 
1,119 

1.132 

1.151 

1*09 

484 


125 

123 

121 
112 
109 

117 

85 

81 

20 

5 

19 
20 
20 

20 
20 
20 

20 
16 
16 

16 

17 

5 


Cuu^Nited 
annual  rate 
of  interest 

(Percent ) 


2.650 
2.633 
2.1*98 
2.052 
1.978 

1.831* 
1.S61 
1.968 
1.335 

1.321 

1.326 
1.333 
1.339 

1.31*7 
1.355 
1.367 

1.369 
1.457 

1.1*54 

1.449 
1.441 
1.321 

1.241 


Interest  on  United  States  sarlngs  bonds,  Series  A-l  are  considered 
to  yield  2.90^  per  annua  and  Series  7  Is  considered  to  yield  2.535t. 
Ouarantaed  aacurltlea  held  by  the  Traaaury.  and  aaeurltlaa  guaran- 
teed aa  to  interest  only,  are  not  Included  in  this  table. 
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statutory  Limitation  on  the  Public  Debt 


section  21  of  the  Second  Liberty  Bond 
Act,  as  amended,  provides  that  the  face 
amoint  of  obligations  Issued  under  author- 
ity of  that  Act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and 


Interest  by  the  United  States  (except  such 
guaranteed  obligations  as  may  be  held  by 
the  Secretary  of  the  Treasury),  shall  not 
exceed  In  the  aggregate  $300  billion  out- 
standing at  any  one  time. 


Table  1.-  Condition  as  of  July  31,  1945 

(In  mllliono  of  dollars) 


^^  ^t  Of  .ecuritle.  -MC  w  ^  outstaadl^  at  «y  one  tl-e.  »derli-it.tlono_i«po.ed^  Section  a 
of  the  Second  Uberty  Bond  Act.  sa  amended 


300.000 


tooont  of  .ecurltle.  oat.tandln*  ~l.ject  to  each  .tatutoiy  deM  notation:      . 

XT.   S.   Oovemment  ..corltle.  i.««d  nnder  the  Second  Uberty  Bond  Act.  a.  -ended  l/ . 
Qoaranteed  Becuritlee  2/ ' 


Total 


»onnt  of  ..curltie.  outstanding  saDJect  to  .tatutory  debt  limitation. 


Balance  laitaaile  xoider  rocJi  aathority 

1/     jy,r  coBparlBon  »lth  the  paUlc  debt  oat.tandlng.   see  follein* 


872.293 


27.707 


2/    bclndei  goaranteed  .oeurlties  held  by  the  Treasury. 


table  2. 


Md  Coi^nson  .Ith  the  Public  Debt  OutstMdlng,  July  31.  1945 

(In  Bdlllone  of  dollars)  


IntereBt-bearlng  Becurltioe: 
Marketable  lesoes: 

Treaaury  bills 

Certlfloatea  of  indebtedneas. . . 

Treasury  nfltea 

Treasary  bonds 

Postal  savings  and  other  bonds. 
Total  narkBtable  Iseuea 


U.  S.  QoversDent 

securities  outstanding 

subject  to 

statutory  debt 

limitation  l/ 


17.025 

31+.U72 

23.U98 

107,890 


182,884 


Bon-narfcetable  issues:  

f  Oorrent  redeniption  value. 

U.  S.   sartngs  ^i^\  Maturity  value 

Troaaury  tax  and  savings  notes 

Dspositaiy  bonds 

Total  non-marbetable  issues 


Special  issues  to  OoTsmnent  agencies  and  trust  funds. 
Total  interest-bearing  securities 


Tetsl 
public  debt 
oat standing 


17.025 
34,1^72 
23.'»98 

107.890 

19L 

183.080 


Matured  seoorities  on  uhleh  interest  has  ceased. 


Obllcstlons  bearing  no  Interest: 

Pnited  States  savings  stonips 

SxcesB  profits  tax  refund  bonds 

Onrrenoy  items,  eto.  2/ _• 

Total  obligations  bearing  no  interest. 


Total. 


57.298 

10.119 

516 

67.933 


19.558 
270.375 


192 


176 

i.oitU 

1,221 


271.789 


U6.50e 


10.119 
516 

57.1»»3 


19.558 
259.781 


199 


176 
l.oitU 

8l4t 
2.065 


262.0'»5 


1/     Limitations  are  estabUshed  by  Section  21  of  the  Second  Uberty 
a/    ^Stit^i'oruS'ftiates  notes  (less  gold  reserve),  deposits  for 


retirement  of  national  bank  and  Inderal  iieserve  Bank  notes;   and 
other  obligations  bearing  no  interest . 


September  1945 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  2/ 

As  of  July  31,   1045 


Taar 

and 
■snth 


Sept 


Oet. 
Dec. 


Mar.. 

ipr.. 
Itaar.. 

Jims. 
Sie.. 


19U7-Jaa.. 
Mar.. 

Sept. 

Oct.. 
Oso.. 


19it<-KaF. 


Jane. 


(la  mUllone  of  dollari) 


Seaerlptloa  of  leeiirttr  2/ 
(Bate  of  laena  it  ahon  in  pareathasaa) 


«n*..{ 


Bte. 


1949-Jtme. 
Sept. 

Sec. 


1950-Mw.. 
Sept. 

Dee.. 


Trees.  Mile 

7/851      Certificate.       g/l/l*5 (S/lM) 

Ireas .  bills 

7/8)t   Oertlfleate.  S/lM (9/lM) 

2-3/1)^  Ireaa .  1)001,  9/15/U5-U7 (9/16/35 ) 

Ireas.  bills 

7/«5(      Certificate,     IO/1/U5 (lO/lM) 

2-l/23(  Ireas.  bond,   12/15/^^ (12/15/37) 

3/llj(      Ireas.  note,   12/15/1*5 (l2/l8/iio) 


7/8?      Certificate 
total 


12/1/1*5 (12/1/W) 


5](  Conrerslon  bond, 
.90J(  Ireas.  note, 
7/g)<  Certificate, 
7/8)(  Certificate, 
1>  Ireas.  note, 

3-3/^S'  Ireas.  bond, 
7/8!t  Certificate, 
7/8)1      Certificate. 

3!(  Ireas.  bond, 
3-1/8!^  Ireas.  bond, 
7/SJ{  Certificate. 
0.90^  Ireas.  note, 
l-l/23(  Ireas.  note, 
lotal , 


1/1/W (1/1/16) 

1/1/1*6 (12/1/1*1*) 

2/1/U6 (2/1/1*5) 

yi/J*f ;(3/l/'^) 

3/15/U6 (11/1/1*1) 

3/15/1*6-56 (3/15/26) 

Vl/>»6 (V1/U5) 

5/1/1+6 (5/1/1*5) 

6/15/1*6-1*8 (6/15/31*) 

6/15/1*6-1*9 6/15/31 

6/1/1*6 (6/1/%) 

7/1/1^ (6/1/1*5) 

12/15/1*6 (6/5/1*2) 


35(  Oonrersion  bond 

1-1/1*51  Ireas.  note, 

1-1/2^  Ireas.  note, 

1-lA^  Sreea 

l*-l/l»)f  Ireas.  bond,   10/15/1*7-52.... (IO/16/22) 

2)1  Ireas.  bond,  I2/I5/U7 (12/15/38) 

lotal 


I/1A7 (1/1/17) 

3/15/1*7 (6/26/1*1*) 

9/15/1*7 (7/12A3) 

note,     9/I5A7 (12/1/1*4) 


2)(  Ireas.  bond, 

2-3/lljt  Ireas.  bond, 

3)(  Ireas.  bond, 

1-3/ltJi  Ireas.  bond, 

2-l/Sj(  Ireas.  bond 


3/15/1*8-50 (3/15/1*1) 

3/15/1*8-51 (3/16/36) 

6/15/1*6-1*8 (6/15/31*) 

6/l5/i*« (12/1/U2) 


9/15/1*8 (3/15/38) 

l-l/ajC  baas .  note ,     9/15/1*8 (3/l5/W) 

2^  l^as.  bond,  12/15/1*8-50 (12/8/39) 

lotal 


3-l/g){  Ireas.  bond.     6/15/1(6-1*9 (6/I5/31) 

2>  Ireas.  bond,     6/15/U9-5I (l/l5/!*2) 

a  Ireae.  bond,     9/15/1*9-51 (5/15/1*2) 

3-1/^  Ireas.  bond,   12/15/1*9-52.. .  .(12/15/3!*) 
S-l/9  «reas.  bond,   12/l5/l*9-53-.. -(12/15/36) 

a^         Ireas.  bond.  12/15/1^1 (7/15/'*2) 

lotal 


^         Ireas.  bond,     3/15/1*8-50 (3/15/1*1) 

2>          Irees.  bond,  3/15/50-52- ••  .(lO/l9/l*2) 

2-1/2^  Tlreaa.  bond,     9/15/50-52 (9/15/38) 

9  Ireas.  bond,     9/15/50-52 (1*/15/1*3) 

^   .^  ''•■■•  ***^'   12/15/^-50 (12/8/39) 

1-1/2^  Ireas.  bond,   I2/15/5O (6/1/1(5) 

lotal 


lax 
statue  2J 


taxable 
taxable 
taxable 
taxable 

partially 
taxable 
taxable 

partially 
taxable 
taxable 


lAolly 

taxable 

taxable 

taxable 

taxable 

partially 

taxable 

taxable 

partially 

partially 

taxable 

taxable 

taxable 


wholly 
taxable 
taxable 
taxable 
partially 
partially 


taxable 
partially 
partially 

taxable 
partially 

taxable 
partially 


partially 

taxable 

taxable 

partially 

partially 

taxable 


taxable 

taxable 
partially 

taxable 
partially 

taxable 


Detailed  '"""'i  nattiritiee 


nxed- 

■atnrlty 
tssoss 


6.557 
2.5U 

5.235 

1)211* 

5.233 
3.1*92 

51*1 

531 

i*.395 


33.1*02 


16 
3.1*16 
5.01*3 

i*.ll*7 
1.291 


I*.  811 
1.579 


i*.799 
l*,9io 
3.261 


33.273 


13 
1.91*8 

2,707 
1.687 


701 


7.057 


3.062 

5.m 


7.261 


2.633 


2.633 


Callable  issues 
classified  by  year  of: 


nrst 

call 


1*89 


1.036 
8I9 


2.31*1* 


759 


759 


1,115 
1.223 


571 


2.910 


l.OlU 
1.392 
1*91 
1.786 
2.098 


6.682 


1.963 

1,186 
l*.939 


8,088 


(Contijmed  on  following  page) 


nnal 
■aturity 


lotal  annual  maturities 


'i  zed-natur 1 ty 

issues  plus 

callable  issuet 

olastlfied  by 

year  of  first 

call 


1.036 


33.1*02 


35.616 


1.036 
819 


819 


1.115 


571 


1,687 


7.8I6 


Tixed-naturlty 

issues  plus 

callable  issues 

classified  by 

year  of  final 

■aturity 


33.1*02 


33.273 


7.057 


10.171 


6,682 


10,7a 


8.296 


819 


U.32O 
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Tear 

and 

month 


1951-ltor. 


Sept. 


1952-Mar. 


Sept. 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States ii 
As  of  July  31,   1945  -   (Continued) 

(In  million*  of  dollars) 


Deierlptlon  of  aecurlty  2/ 
(Date  of  lieu*  !•  shown  In  parentheses) 


6/131^3-% (1/15/'C) 

6/15/51-5^ (6/15/36) 


2-3/U5t  Treas.  liond,     ^15/^-5^- (3/16/36) 

2jl  Treae.  tend, 

2-3/W  Treas.  fcond, 

Zfi  Treas.  bond.     9/15/1*9-51 (5/15A2) 

Zji  Treas.  bond,     9/15/51-53 5/15/>3) 

3)t  Treas.  -bond,     9/15/51-55 (9/15/31) 

2-l/U)t  Treas.  bond.  12/15/51-53- .• -(12/22/39) 

2jt          Treas.  bond.  12/15/51-55- •• -da/lSAl) 

25t  Treas.  bond.  12/15/^-51 (7/15/'«) 


bond..  6/15/52-55 (f/^^/lf' 

bond.     6/15/52-5!* (6/26/lA) 


1953-June. . . 
Sept . . . 


195U-Har. 


June. 


2-l/25t  Treas.  bond.     3/15/52-5^ (3/31/^^^ 

251          Treas.  bond,  3/15/50-52- -- -(10/19/'»2) 

2-l/l*5t  Treas 

Zi  Treae 

bond.     9/15/50-52 (9/15/38) 

bond.     9/15/50-52 ('*/15/'*3) 

bond,  10/15/'*7-52-  •  •  •  (10/16/22) 

bond.  12/15/U9-52.  •  ..(12/15/3'*) 

Treas.  bond,   12/15/52-51* (12/1/1*1*) 


Tax 
status  ^ 


2-1 /21t  Treas. 
2jt  Treas. 

l4-l/l«5(  Treas. 
3-1/856  Treas. 
Si 
Total. 


2?t  Treas.  bond,     6/15/53-55 d°/T/,l"' 

256  Treas.  bond.      9/15/51-53 (9/15/1*3) 

2-l/2)Hreas.  bond,  12/15/U9-53- •- •(12/15/36) 

2-1 /UJt  Treas.  bond,  12/15/51-53- •••(12/22/39) 

Total 


1955-M" 

June 

Sept. 
See. 


-1 


1956-llar. .  - 
Jnne.. 
Sept.. 


2-1/251  Treas. 
2.3/lt5t  Treas - 
2-1/1*^  Treas. 
25(  Treas. 

25(  Ireas. 
Total 


bond.  3/15/52-5'* (3/31/1*1) 

bond,  6/15/51-5'* (6/15/36) 

bond.  6/15/5l*-56 (7/22/fio 

bond,  6/15/52-51* (6/26/ltlt) 

bond.  12/15/52-5'* (12/1/W 


partially 

taxable 

partially 

taxabls 

taxable 

partially 

partially 
taxabls 
taxable 


taxable 
taxable 

taxable 
taxable 

partially 
taxable 

partially 

partially 

taxable 


partially 
taxable 

partially 
partially 


taxabls 

partially 

partially 

taxable 

taxable 


2-7/85t  Treas.  bond.     3/15/55-60 (3/15/35) 

2-l/l<5l  Treas.  bond.     6/15/52-55 (2/25/1*2) 

2)t  Treas.  bond,     6/15/53-55 (10/7/1*0) 

35t  Treas.  bond,     9/15/51-55 (9/15/31) 

2St          Treas.  bond,  12/15/51-55- -•  •(12/15/'*1) 


1957- 


1958-Xar.-.. 
Jxms . . . 


1959- June. 
Sept. 


3-3/l*5(  Treas.  bond, 
2-l/25(  Treas.  bond, 

2-l/ll)l  Treas.  bond. 

2-3/1*51  Treas.  bond, 
2-l/l*5t  Treas.  bond. 


3/15/U6-56 (3/15/26) 

3/15/56-58 (6/2/Ul) 

6/15/5U-56 (7/22/1*0) 

9/15/56-59 I9/I5/36) 

9/15/56-59 (2/1/Ul*) 


partially 

taxable 

partially 

partially 
taxable 


partially 

taxable 

partially 

partially 
taxable 


2-1/251  Treas. 
2-3/l*<t  Treas. 


bond, 
bond. 


3/15/56-58 (6/2/Ul) 

6/15/58-63 (6/15/38) 


2-1/1*51  Treas.  bond, 
2-3/l«;(  Treas.  bond. 
2-l/l«5(  Treas.  bond. 

Total 


6/15/59-62 (6/1/1*5) 

9/15/56-59 (9/15/36) 

9/15/56-59 (2/l/W 


taxable 
partially 


taxable 

partially 

taxable 


Detailed  annual  maturities 


rixed- 

maturity 
issues 


Callable  issues 
classified  by  year  of: 


nrst 

call 


1,62T 


7.986 
755 

1.118 
510 


11,996 


1.021* 


1.501 
5.825 


g.662 


17,012 


725 


725 


681 


681 


2,611 


2, 611 


1,1*1*9 


982 

3.823 


6.253 


919 


919 


5,088 


5,088 


Final 
asituri'y 


1.223 
l.Oll* 


1.292 


2.098 


5.628 


1.963 


1.186 

l*.939 
759 
1*91/ 


9,338 


7.986 

1.786 
1,118 


10,890 

l,02l» 

1,627 


5.825 

8,662 


17,138 


1.501 
725 

755 
510 


3.'*91 

1*89 
681 


1.170 


1, 1*1*9 


1,1*1*9 


982 
3.823 


U,80l* 


Total  aiuraal  maturities 


nxed-maturlty 

issues  plus 

callable  Issus* 

classified  by 

year  of  first 
call 


11.996 


nxed-maturlty 

issues  plus 

callable  issues 

classified  by 

year  of  final 

maturity 


5,628 


17,012 


725 


9.33« 


10,890 


681 


2.611 


17.13« 


J."*?! 


6.853 


919 


5.088 


1,170 


1,1*1*9 


l*,80l» 


(Continued  on  following  pace) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  ^ 

As  of  July  31.   1945  -   (Continued) 


(la  mlllloni  of  dollars) 


Tssr 

and 

aontb 


1960-Kar. 
Dsc. 


196l-Jm«. . . 


1962-Juiw. 


1963-JuM.. 
Cm... 


Osterlption  of  ••cnrlt^  2/ 
(Ihts  of  Iwtto  1*  (bova  In  paraatb****} 


a-7/8^  Treat,  tond,     3/15/55-60 (3/15/35) 

2-3/'*)(  Traa..  l)ond.  12/15/60-65. .  ..(12/15/38) 
total ,.. 


3^  Panana  Canal  bond.  6/I/61 (6/I/II)      rtioUy 


tax 

■tatua  y 


partiall7 
partially 


Datallad  annual  aaturltlaa 


Tlxad- 

■aturltjr 

linai 


2-l/2)t  Troaa.  bond,  6/15/62-67 (5/5/'«) 

2-l/Ult  Treat,  bond.  6/15/59-62 (6/1/1*5) 

Total 


2-3/lt)l  Treat,  bond.     6/15/58-63 (6/15/38) 

2-l/2>  Treat,  bond.   12/l5/6>68 (12/1/1*2) 

Total 


igfilt-Jnne...     2-l/2Jt  Treat,  bond.     6/15/6U-69. 


Dec 


1965-Map. 
Dae. 


1966-Mar. 


1967-nuia.. 
8«pt.. 


1968- Dao.... 


1969-Jnne.. 
DM:... 


1970-Har. 


1971-IUr.. 


1972.juna. 
tapt. 


2-l/2jt  Treat,  bond.   12/15/64-69. 
Total 


•('^/l5/43) 
•(9/15/U3) 


2-l/2i  Treat,  bond,  3/15/65-70 (2/l/l»J«) 

2-3/>t)t  Treat,  bond.  12/15/60-65..  ..(12/15/38) 
total 


2-l/25t  Treat,  bond.  3/15/66-71 (12/1/1»1») 


2-1 /2){  Treat,  bond, 
2-1/2)1  Treat,  bond. 
2-1/2)1  Treat,  bond, 
Total 


6/15/62-67 (5/5/U2) 

6/15/67-72 (6/I/H5) 

9/15/67-72....  (10/20/lH) 


2-l/2)t  Treat,  bond,  12/15/63-68 (12/1/It2) 


2-l/2)t  Treat,  bond.  6/I5/6U-69 (.k/l^/kj) 

2-l/2)Hraaa.  bond.  12/15/6U-69 (9/15/U3) 

Total 


taxable 
taxable 


partialljr 

taxable 


taxable 
taxable 


taxable 
partially 


50 


2-l/2jt  Treat,  bond.  3/15/65-70 (2/l/W») 


2-1/2)1  Treat,  bond,  3/15/66-71 (IZ/I/IO*) 


2-1/2^  Treat,  bond.  6/15/67-72 (6/I/U5) 

2-1/2^  treat,  bond,  9/15/67-72.... (10/20/Ul) 
total 


■exireai 
1/ 


2/ 


taxable 
taxable 
taxable 


taxable 


taxable 
taxable 


taxable 


taxable 


taxable 
taxable 


Dally  Treatury  Statement,  and  raportt  to  tba  Treaaniy. 

IzelQdee  (1)  pottal  taTln«t  bondt  and  (2)  rederal  toneln«  Adulntttra- 

tion  debent^ts  (the  only  interett-bearla*  public  wrketable  gnaran- 

taed  tteorltltt  ontttandinc.) 

It  thould  be  noted  that  oallablt  Itiuet  appear  twice  in  thlt  coluan, 

once  in  the  year  of  firtt  call  and  again  in  the  year  of  final  Batn- 

rlty.     Callable  ittuet  with  reipect  to  which  a  definite  notice  of 

call  hat  been  nade.  howarer,   are  liited  at  fixed  aaturltlet. 


Callable  ittust 
elattified  by  year  ofi 


rirtt 

call 


1.>I85 


l.>*85 


2,118 


2,118 


2,831 


2.831 


3.761 
3.838 


7,600 


5.197 


5.197 


3. 481 


T.792 
2.716 


10, 508 


nnal 
maturity 


2,611 


2,611 


5,088 


5.088 


919 


919 


1,485 


1,485 


2,118 


2,118 


2,831 


3.761 

3.«3« 

7,600 


5.197 


3,481 


7,792 
2.716 


10,908 


Total  annual  aaturitiet 


fixed-maturity 

ittuet  pint 

callable  ittuet 

elattified  by 

year  of  firtt 

call 


1,485 


50 


2.118 


2,831 


7.600 


5.197 


3.481 


10.508 


in  xed-matur Ity 

ittuet  plui 

callable  ittuet 

elattified  by 

year  of  final 

maturity 


2.611 


50 


5.088 


919 


1.485 


2.118 


2,831 


7.600 


5.197 


5,^ 


10,508 


rederal  tacurltiet  fall  into  three  broad  gro-apt  with  retpeet  to  Im- 
potition  of  federal  income  taxet  on  income  derired  therefrom. 
"Hholly"  tax-exempt  teouritiet  are  exempt  from  both  the  aemal  and 
turtax  ratee.   "Partially"  tax-exempt  tecuritiet  art  exempt  from  the 
normal  ratet  except  that  in  the  eate  of  partially  tax-exet^t  Traanry 
and  taTlngt  bondt,  intarett  deriTod  from  (5.000  of  principal  amount 
owned  by  any  one  holder  it  alto  exempt  from  the  turtax  ratet.   "Tax- 
ablt"  ttcurttiet  are  tubject  to  both  normal  and  turtax  ratet. 


3'*- 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds.  Notes. 
and  Certificates  of  Indebtedness 


D»te 
tenie  of 
offering 

were 
announced 


Date 
BBlscrlp- 
tlon 
'boolcB 
were 
opened 


8/l6/i»3 


io/e/U3 
8/16/H3 
10/6/U36/ 

11/22/^3 


U/22/M.3 


l/2V't^ 
3/2/U4 

3/2/'*^ 

3/2/Ui*. 

3/22/lA 
U/2U/UH 


Vi't/'*'* 


7/aD/UH 
g/2U/UU 

S/2U/UU 

9/20/Ul* 


Deecrlptlon  of  Bociirlt? 
(ftite  of  iBBue  le  ehowi  In  parentheeee) 


9/9/>^3^ 


IO/6/U3 

IO/6/U3 

IO/6/U3 

11/22/U3 


1/lg/W 


i/2U/>a* 
3/2/>av 

3'/2/Ul* 
3/22/UU 

V2U/UU 


6/12/UU' 


7/20/UU 
8/2U/>lU 
g/2U/UH 

9/25/'* 


Third  War  Loan  seourltleB:  ,„,,^,^,s 

a-i/25t  T«a..  i>ona^i2/i5/6it-b9 5/15/^3 

l;  '^  Treas.  l«nd-  9/15/51-53 9/15/^3 

7/851      Certificate-    9/l/W (9/15/'»3J 


Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses) 
1/ 


Earliest 

date 

on  which 

oonmeiclal 

nay  own 

restricted 

issues  2] 


7/851      C«tificat.  -  10/1/^"  •  •  •  •, •  •  •  •<^°(J5/,;;3) 

2-1/2*  Treas.  'bond  -  12/l5/6'»-69  Jt/ yiP'PJs 

U        Tr^-  ^0"i  -     9/15/51-53  5/ (?/15/,U3) 

7/g!t      Certificate-    12/1/ W 


.(12/1/U3) 


Fourth  War  Loan  aeourltleBi  J/ 

2-l/2fS  Treas.  ^nd-  3/15/65-70. 2/1/^ 

2.l'/U?i  Treas.  Dond-  9/15/5|-59 2/1  g 

7/8»      Certificate-    2/l/'»5 t2/l/'Wj 


.90*      Treat,  note  - 
2-l/25t  Treas.  tond  • 
8-1/U*  Treas.  Iiond  ' 
l-l/25t  Treas.  note 
T/Sf,      Certificate 
■j/gji      Certificate 


T/1/U5 (2/1/W 

3/15/65-70  U/ (2/1/"*^) 

9/I5/56I595/ (2/1/'*^ 

9  15/28:!:... (3/15M) 

V1/U5 W^ 

5'/l/U5 (5/1/"^) 


Fifth  War  Loan  aeourltlee;  2/ 

"  2-l/2?8  Treas.  -bond-  3/15/^5-70  li/-- 

3S  Treas.  bond-  6/15/^2-5'»- 


Azli/W 

(6/26/Ul*) 
(6/26/lA) 


10/23/'»^ 


11/17/'*'* 
11/17/'*'* 
11/17/'A 
n/i7/'t't 

l/22/'*5 

2/i9/'*5 
^|i9'/>*5 


U/u/i*5 


ll/20/'*t' 


11/20/U4 

U/20/l»U 

11/20/UU 

11/20/W 

l/22/'*5 

2/19/1*5 

3/22/1*5 

U/l9/t5 


5/1^1*5' 


lll/l^  Treas.   note-  3/15/^7 )t',fc'm\ 

^f»f,      Certificate-    6/I/U5 (6/26/W) 

7/8!t  Certificate  -  g/l/U5 <|/lC] 

7/?  Certif icat  e  -  9/1/^5  •  •  • t  ,(?/l/JJ 

ir  Treas.   note  -  3/15/1*6  !*/ ^V/y/M, 

7/g5t  Certificate-  IO/I/U5 (10/1/'*1*) 

ftl^fv,  Mar  Loan  Becurltles:     J/        ,     ,   ., , , 

2-1/2*  Treas.  hond-  3/l5/bt-a \}%\'^^) 

2*  Treas.  hond-12/15/52-^ 'iWlVm) 

lll/U^  Treas.  note-  9/15/'*7 ^,H',Vl^^ 


26  yT,3  n 
10  yr 
1  yr 


1  yr 

26  yr,2  D 
9  yr.ll  m 
1  yr 


26  yr.l  m 
15  7^.7  •> 
1  yr 


1  yr,l  m 
26  yr 
15  yr.D  m 

4  yr.6  a 

1  yr 

1  yr 


25  yr.  9  " 
10  yr 
2  yr,9  n 
11  m 


(21  yr,3  b) 
(  8yx) 


imount 
of  cash 
BUbscrlp- 

tions 

tendered 

1/ 


AmoTint  i  ■  0Ujed 


n 


Total 


la 
ezehance 
I  for  other 
■•enrities 


9/15/53 


(In  millions  of  dollars) 


3.779 
257 
122 


5.257 


(a  yr,2  m)  5/ 
(  7  yr.llB)  5/ 


(21  yr.l  ») 
(12  yr,7  b) 


9/15/53 


5.391 
5^532 


3.779 
5.257 
U.122 


3.519 

59 

2,729 

3.5to 


(21  7T)eJ 

(12  yT,6i»)  g/' 


2/1/5^ 
9/15/1*6 


9/(5)^ 


2,212 
3.728 
5,0l*« 


3.779 
5.257 
U.122 


1,580 


1,939 
59 

1,102 

3.5'w 


(20  yr.9  »)  2/ 
(  8  yr) 


2/1/51* 


2* 

1-1 

7/8* 


c^rtin^:;:-  i^/i)u.::: (12/1/1*1*) 


1  yr 

1  yr 

1  yr,6ml0/. 

1  yr 


26  yr.3  B 
10  yr 

2  yr,9  B 

1  yr 


(21  yr,3  ") 
(  8yT) 


2.909 
5.825 
I.9W 
U.770 


12/1/51* 


,90*  Treas.  note  - 
2-1/2*  Treas.  tend  - 
2*  Treas.  hond  - 

1-1 /M*  Treas.  note  - 
7/g*  Certificate  - 
7/g%  Certificate  - 
7/g*  Certificate  - 
7/^      Certificate  - 


X/1/U6 (12/1/W 

3/15  66-71  ll/-.(l2yi/W 

12/15/52-51*  ny  • . . . (i2/i/'+i*) 

/(i!l:::::;::;::;5i? 

5/I/U6 (5/1/1*5) 


5/21/16  5/21/U5 
7/23/1*5  7/23/U5 
g/20/U5        8/20/1*5 


Seventh  War  Loan  aeeurltles!     1/ 

2-1/2*  Treas.  tond-  fMl^l-ll rJ,]',^) 

2-1/14*  Treas.  bond-  6/15/59-62 6/1/^ 

l-l'/2*  TToas.  hond.12/15/50 r'i\'i{1\ 

TlSJ.      Certificate-     6/1/U6 (6/I/U5) 

.90*      Treas.  note  -       7/1/U6 (6/1/U5) 

7/g?      Certificate  -      g/l/H6 8/1/^) 

7/g?      Certificate  -      9/1/1*6 (9/1/U5) 


1  yr.l  n       ^        , 

26  yr.3  B      (21  yr.3  "]  12/ 
10  yr  (  «  yr)  12/ 

2  yr,9Bl2/ 
1  yr 
1  yr 
1  yr 
1  yr 


■  Ultg 

.922 

1.590 

i*.395 


2,212  2/ 
3.728  1/ 

5.01*8  2/ 


2.127 

77 

95 

3.71*8 

u,g77 

1.615 


2,909  7/ 
5.825  V 
1.91*8  2/ 
U.770  2/ 


2.511 

3.69U 

788 

3.1*92 


3.1*1*8  2/ 
7,922  2/ 
1,550  2/ 
U.395  2/ 


2, as  2/ 

3.728  2/ 
5.0Ug  2/ 


2,909  2/ 
5.825  2/ 
1.9U8  2/ 
U.770  2/ 


2.187 
77 
95 
3.7U8 
U,877 
1,615 


2,511 

3.69U 

788 

3.1*92 


3.'*U«2/ 
7,922  2/ 
1.550  2/ 
U.395  2/ 


p 
1/ 


2/ 


Back  rigures:     Ibr  period  Dec«.her  I9U1  through  July  I9U3.   —  "Trea«.ry 
Bulletin"  for  HbTeniber  I9UU,  page  32. 

'l^rSS'of  the  reopening  of  a  P-^-'^f  """f  f  "rfhe'U^ 
period  to  first  call  and  to  maturity  are  calculated  from  the  date 

Interest  conmences  on  the  reopening.  ^     .      i^  t, <  #-,  thla 

tost"cted  issues  are  those  which  coBmercial  tanks  (4*"°!f  '"  *^^'' 
^ost  as  hanks  which  accept  demand  deposits)  are  not  P»""*«i*° 
Sre  prior  to  a  specified  date,  with  two  exertions.     (D J°°^ 
"eS^y  irtth  the  Fourth.  Fifth.   Sixth  and  Serenth  War  ^^f  «•   "^p 
ci^  hanks  were  permitted  to  suh«:rlhe  to  the  '••*'J<=*»*  .^'"^  °^- 
fered  in  the  War  Lo«i  for  limited  InTestment  of  their  -"Ji"*'^- 
poBlts;    (2)  commercial  hank.  Bay  temporarUy  acquire  restricted  is- 
Vies  throng  foreclosure  »Aen  such  issoee  hare  teen  used  as 

Consfsu'if  all  public  cash  nl.«^rlptlons  and  of  subscription,  hy 


2/ 


5/, 
% 

10/ 
12/ 

12/ 


U.   S.   QoTermnent  agencies  and  trust  funds. 
Eeopenlng  of  preTioualy  offered  security. 

il'^"Lsr:rfxcSL^rrff-i^  i^lPinduded  m  .^^^^  of 

',f^:^"am^;nff^'^io^aI'|e^^^ 

Tn^eitTiilb  ^rtn.To:^™»f-S»cles  and  trust  funds 

and  to  comjnercial  hanks. 

Interest  oommenoed  on  March  I5.  19'*'*. 

Interest  commenced  on  June  26,  19^*     j. 

Interest  coBBenoed  on  September  15 ■  Ij"**"  .      .,^v  w„  i^an. 

Decsoher  1  to  Eecenber  15« 
iDOunts  not  yet  arallatle. 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Sate  of 

for  Bxchtjige 

tranaaetlon,  or 

of  retirement 

for  caih 

tran* actios 


9/15A3 
IO/15/U3 


10/15/U3 

12/1/U3 

12/15/U3 


2/lM 
2/1/Ui* 


3/l5/W*<^ 


5/lM 
8/l/Ul* 


9/15M 


10/1/U4 
12/lM 


I2/I5M 


2/1/U5 


3/1A5 


V1/U5 
5/1/U5 


6/1/W5. 

8/1A5 
9/l/'»5< 


Deierlption  of  called  or  maturing 
•eeurlty  1/ 

(Date  of  ittue  it  ahown  in  parenthetaa) 


llj$       Certificate-   8/l/ll3 (8/15/U2) 

1^  Treae .   note  -     9/l5/»*3 (6/15/40) 

3-1/Uit  Troa..   bond  -  IO/15/U3-45 (10/15/33) 

T/Sjl       Certificate-     11/1/43 (11/2/42) 

7/851       Certificate-     12/1/43 (l2/l/42) 

l-l/g:)t  Treas.   note  -  12/15/43 (12/15/38) 


l-3/8)i  WHA  note       -       2/1/44 (2/l/39) 

llSf>       Certificate  -       2/1/44 (2/1/43) 

3-l/4st  ITOC  bond      -    3/15/44-64 (3/15/34) 

3^     ITMC  bond   -  5/15/44-49 ( S/IS/S"* ) 

15I    H?C  note    -  4/15/44 (7/3/4l) 

yf,  HOLO  bond       -       5/1/44-52.. (5/1/3'*) 

3-l/4!<  Troa..  bond  -    4/15/44-46 (4/16/34) 

1^,^   ^ea*-  note  -  3/15/'* (U/l/39) 

3/4jl   Treaa.  note  -  6/15/44 (6/15/39) 

Totala  for  exchange  tranaaetlon  of  3/15/44.. 

7/8^   Certificate-   4/1/44 (4/15/43) 

7/^   Certificate  -   5/1/44 (5/1/43) 

7/8^   Certificate  -   8/l/44 (8/2/43) 

7/8Sf   Certificate  -   9/l/44 (9/15/43) 

3/4^   Trea..  note  -  9/15/'*'*- (l/3l/4l) 

Ijt    Treaa.  note  -  9/15M (12/22/39) 

Totala  for  exchange  tranaaetlon  of  9/15/44.. 

7/8^   Certificate  -  10/1/44 (IO/15/43) 

7/8*   Certificate-  12/1/44 (12/1/43) 

4?t  Treaa.   bond  -  12/15/44-54 (12/15/24) 


Amount  of 
maturing 
or  called 
aecurity 
outatandlng 


imount 

for  caah 

retirement 


Amount 
exchanged 


7/8*      Certificate 
l-l/8)(  CCC  note 


2/1/45 (2/1/44) 

2/l5/'*5 (7/21/41) 

Totala  for  exchange  tranaaetlon  of  2/l/45... 


.90^       Treaa.   note  -       3/1/45 (2/1/44) 

5/^1,  V  ''•"•  "*•  -    3/15A5 (3/l5/'«)) 

1-1/4*  Treaa.  note  -     3/l5/'*5 (9/25/'*2) 

Totala  for  exchange  tranaaetlon  of  3/1/45.., 

7/8*      Certificate  -      4/1/45 '. (4/1/44) 

7/8*       Certificate-       5/l/'»5..". (5/l/44) 


7/8*      Certificate-       6/1/45 (6/26/44) 

1-1/2*  HOLC  bond       -       6/1/45-47 (6/1/39) 

Totala  for  exchange  tranaaetlon  of  6/l/45r.. 

7/8*      Certificate  -       g/l/45 (8/1/44) 

7/8*      Certificate-       9/l/'*5 (9/l/44) 

2-3/4*  Treaa.  bond  -     9/15/45-47 (9/16/35) 

Totala  for  exchange  tranaaetlon  of  9/1/45... 


Back  ngurea:     For  period  Caeeaber  1941  through  July  1943  aee 
"Treaaury  lolletlB'  for  loTeaber  1944,  page  33. 
p      Prelialnaiy. 
r      Berisad. 


1,609 

279 
1,401 


(la  milliona  of  dollara) 

1.556 


2.035 

3.800 

421 


114 
2.211 


95 

835 

571 

779 

1.519 

_JiL 

'».729 


5.251 
1.655 
2.545 

4,122 


635 
283 


918 


3.519 

3.5'*0 


1.037 


5.048 

412 


s.i^eo 


2,127 

i.6o6 


'♦.'♦51 


'♦.877 
1.615 


"♦.770 
755 


5.525 


2.511 


3.694 

1.214 


4,908 


53 
279 

239 


96 
260 
421 


114 
84 


19 

130 

12 

SI 


810 


37'* 
40 
3'« 

428 


33 
98 


130 


2/ 

124 


126 


400 


4i6 


18 

225 
60 


304 

66 
35 


583 
32 


615 


41 


1 


1,161 


1.939 
3.5'W 


2.127 


76 
705 

5^ 

1,223 
483 
270 

3.919 


"♦.877 
1.615 
2,511 
3.694 


602 
185 


788 


3.492 
3.4l6 


911 


4,649 
395 


5.043 


2,109 

4q3 

l,5'*6 


'*.l47 


4,811 
1.579 


4,187 
723 


4.910 


2,470  p 


1 


u. 


Percent 
exchanged 


97 
83 


95 
93 


96 


80 
84 
98 
78 
81 
94 
65 
83 


93 
98 
99 
90 


95 
66 

86 


88 


92 

96 

92 


96 

93 


99 
98 


88 

96 
89 


98  p 

2/ 


Daacrlptlon  of  nav 
aecurity  offered 


7/8*   Certificate 


8/1/44 


2-1/^  Treaa.  bond  -  12/15/64-69 
2*    Treaa.  bond  -  9/15/51-53 

7/8*   Certificate  -  10/l/44 
7/8*   Certificate  -  12/1/44 


.90*   Treaa.  note  -   3/l/'»5 


2-1/4*  Treaa.  bond  -  9/15/56-59 
2-1/2*  Treaa.  bond  -  3/15/65-7O 
1-1/2*  Treaa.  note  -     9/15/48 


7/8*  Certificate 

7/8*  Certificate 

7/8*  Certificate 

7/8*  Certificate 


•1* 


Treaa.  note 


7/8*   Certificate 
.90*   Treaa.  note 


1-1/4*  Treaa.  note 
2*  Treat .  bond 
2-1/2*  Treaa.  bond 


4/1/45 
5/l/>»5 
8/1/45 
9/I/U5 


3/i5/'+6 


10/1/45 

1/1/46 


9/i5/'*7 
12/15/52-54 
3/15/66-712/ 


^7/8*   Certificate  -   2/1/46 


7/8*   Certificate  -   3/l/l»6 


7/8*   Certificate  -   4/l/46 
7/8*   Certificate  -   5/l/4.6 


kgO*       Treaa.   note  -       7/1/46 

7/8*      Certificate  -       8/1/46 
7/8*      Certificate  -      9/1/"^ 


1/     Original  call  and  maturity  dataa  are  uaed. 
2/     >ot  arallable  to  comisercial  banka. 
2/     Aaounta  not  yet  aTallabla. 


36 


Treasury  Bulletin 


Sate  of 
iaeoe 


July  13.  •• 
July  20... 
JtJly     27... 


kag. 
k-ae- 

leae- 
kag. 


3- 
10. 
17- 
2U. 
31- 


Sept.  7.. 

Sept.  lU.. 

Sept.  21.. 

Sept.  28.. 

Oct.  5-- 

Oct.  13.. 

Oct.  19.. 

Oct.  2b.. 

Hot.  2.. 

Not.  9-- 

Hot.  16.. 

Hot.  2k.. 

Not.  30.. 


Dec .  7  • 

Dee.  Ih. 

Dee.  21. 

Dec.  28. 

19l*5-Jan.  U. 

Jan.  11. 

Jan.  18. 

Jan.  25- 


reb. 
Feb. 
reb. 


1. 

8. 

15. 


Peb.  23. 


Har. 
Mar. 
Mar. 


1.. 
8.. 
15.. 


Mar.  22. 


Mar. 

Apr. 
Apr. 
Apr. 

Apr. 

Kay 

Kay 
Hay 
May 


29.. 

5-- 
12.. 
19.. 
26.. 


3. 

10. 

17- 

2l*. 

31. 


June  7- 

June  14. 

June  21. 

June  28. 


July 
July 
July 
July 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offei-lngs  and  Amount  of  Maturities 

( Amount •  In  nllllona  of  dollar*) 


Maturity 
late 


iglflj-Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 


Hot. 
Not. 
Not. 
Not. 
Hot. 


Dec.  7.. 

Dec.  lU. . 

Dec.  21.. 

Dec.  28.. 

191*5- Jan.  U. . 

Jan.  11.. 

Jan.  18.. 

Jan.  25. . 

Teb.  1.. 

Feb.  8.. 

reb.  15.. 

Teb.  23.. 

Mar.  1.. 


Har.  8.. 

Mar.  15.. 

Mar.  22.. 

Mar.  29.. 


i^r. 
Apr. 
Apr. 
Apr. 

May 
May 
May 
May 


5- 
12. 
19. 
26. 

3- 

10. 
17- 
2U. 


31. 

7- 


Hay 
June 

June  lU. 
June  21. 
June  28 ■ 


July  5. . 

July  12.. 

July  19- • 

July  26. . 


An^. 
Au£. 
tog. 
An^. 


Aug.  30. 

Sept.  6. 
Sept.  13. 
Sept.  20. 
Sept.  27. 


1*. 
U. 
18. 
25- 


Oct. 
Oct. 
Oct. 
Oct. 


Description  of  new  issue 


Number  of 
days  to 
maturity 


91 
92 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 


Amount  of 

bids 
tendered 


2,215.1 
2,0l»2.3 
2,07>».3 
2.177.'* 

2,010.U 
2,001.1 
2. 033.1* 
1,851.6 
1.831.6 

1,762.1 
2.005.1* 
2,088.3 
2,2l*l*.5 

2,308.0 
2.197.0 
2,183.9 
2.356.3 

2,2U0.9 
2,261*.l* 
1,932-1 
2,078.5 
2,061.8 


1.971*. 8 
1,93'*.'* 
2, 0140.8 
1.868.2 

2,1*65.0 
2,157.1* 
2,198.2 
2,195-0 

2,056.7 
2,027.9 
1,891.8 
1,888.0 

2.065.8 
2.U36.U 
2.085.8 

2,075-2 
2,022.1 

1,8U2.8 
2,l61*.0 
2,092.1 
2,109.3 

2,01*8.7 
2,012.9 
2,029.9 
2,067.9 
2,01*3.1 

2,071.'* 
2,112.8 
2,21*3.0 
2,256.3 

2,028.5 
2,233.0 
2,0144.7 
2,01*6.9 


Amount  of  bid*  accepted 


Total 
amount 


Source:     Data  on  new  iBBues  come  from  Public  Debt  Sorrlce;   amount  of  matuxing 
iBBue  and  total  bills  outstanding  are  on  Dally  Treasury  Statement 
basis. 

Back  Figaros:     Annual  Eeports  of  the  Secretary  of  the  Treasury. 

1/     Commencing  with  the  offering  of  Treasury  blUs  dated  Hay  12,  1943. 


1,216.3 
1,203.8 
1,206.6 
l,211*.l* 

l,2ll*.l 
1.210.9 
1.205.8 
1.209.9 
1.210.2 

1,206.9 
1,214.8 
1,215-5 
1,218.2 

1,218.0 
1,312.6 
1.313-9 
1,308.9 

1.311.0 
1,314.3 
1,300.6 
1.313-5 
1.203.7 

1,204.9 
1,207.0 
1.217.2 
1,202.3 

1,204.9 

1.303.0 
1,302.6 
1,318.4 

1,315.8 
1,310.2 
1,300.1 
I.3O8.7 

1.311*.2 

1,310.2 
1,316.1 
1.302.5 
1,314.0 

1.317.1 
1.303.9 

1,318.2 
1,310.3 

1,31>*.3 
1.307.4 
1,307.'* 
1,313.1 
1,314.'* 

1,302.3 
1.309.8 
1,305.3 

1,317-8 

l,30l».9 
1,310.6 
1.305.5 
1,312.1 


Amount  on 

competltlTe 

basis 


I.I67.U 
1,149.4 
1,146.9 
1.158.2 

1,156.6 
1.150.3 
1.143.7 
1,148.1 
1.153.2 

1,161.9 
1,151.3 
1,152.5 
1,161.5 

1,161.9 
1.253.9 
1.2^.1 

l.25'*.6 

1,260.6 
1,261.7 

1,21*7.7 
1,262.1 
1,138.6 

1.137.8 
1,135.0 
1,151.0 
1.152.8 

1.153.5 
1.227.1 
1,229.2 
1,248.4 

1,258.0 
1,252.7 
1,249.8 
1,242.7 

1.255.1 
1,249.6 
1.253-'* 
.9 


1.233.9 
1,254.0 


1,271.1 
1,243.2 
1,255-0 
1,254.2 

1,261*.8 

1,252.9 

1,255-1 

1,262.1 
1,263.0 

1,251.7 

1,2S1.5 
1,246.5 

1.253-9 

1.253-0 
1,252.7 
1.237.'* 
1,252.0 


AjBount  on 

fixed-price 

basis  1/ 


Amount  of 
■aturlng 
issue  (as 
of  date 
shown  in 
first  coluaa) 


4S.8 
54.4 
59-7 
56.2 

60.6 

62.0 

61.9 
57.0 

45.0 
63-5 
63.1 
56.7 

56.1 
58.7 
59.7 
5'*.3 

50.4 
52.6 
52.9 
51.'* 
65.1  1/ 

67.1 
72.0 
66.2 
49.U 

51.5 
75.9 
73.U 
69.9 

57.8     . 
57.5 

Td 

59.0 
60.5 

62.7 
68.6 
60.1 

46.0 
6o.8 
63.2 
56.0 

tl 
52-3 
51.0 
SI."* 

50.6 
58-3 
58.9 
63.9 

51-9 
58.0 
68.1 
60.1 


1.007.7 
1,014.S 
1.013.4 
1.015.9 

1,017.1 
1,206.9 
1,206.3 
1,214.1 
1.215.3 

1.202.6 
1.201.0 
1.211.6 
1.207.8 

1.216.3 
1,203.8 
1,206.6 
1,214.4 

l,2ll*.l 

i,ao.9 
1,205.8 
1.209.9 

1,210.2 

1,206.9 
1,214.8 
1.215-5 
1,218.2 

1,218.0 
1,312.6 
1.313.9 
I.3O8.9 

1,311.0 
1.314.3 
1.300.6 
1.313.5 

1.203.7 
l,20l*.9 
1,207.0 
1,217.2 
1,202.3 

1,204.9 

1.303.0 

1,302.6 
1,318.4 

1,315.« 
1,310.2 
1,300.1 
I.308.7 
1,31'* -2 

1,310.2 

1,316.1 

1,302.5 
1,314.0 

1.317.1 
1.303.9 
1.318-2 

1,310.3 


Total  bills 

outstanding 

(as  of  date 

shown  in 

first  column) 


14,943.0 
15.132.3 
15.325.'* 
15.523.9 

15.720.9 
15.72'*.9 
15.724.3 
15.720.1 
15.715-0 

15.719.2 
15.733.1 
15.737-0 
15.747-'* 

15.7'*9-l 
15.857.8 
15.965.1 
16.059.6 

16,156.5 
16.259.9 
16. 35'*.  7 
16,458.3 
16, 404.5 

16,449.8 
16.442.0 
16.443.7 
16,427.6 

16.414.7 
16,405.1 
l6,?93.9 
16,403.3 

16, 408.1 
l6,4o4.0 
16,403.5 
16.398.7 

16,509.2 
16,614.5 
16,723.6 
16.8O8.9 
16.920.7 

17.032.8 
17.0J3-7 
17.049.3 
17,041.2 

17,039.8 
17.037.0 
17.OW-3 
17,048.7 
17,048.9 

17,61*1.1 
17.03'*. 7 
17.037-5 
17.041.3 

17,029.1 
17,035.8 
17.023-1 
17,021*. 9 


tenders  for  bills  in  the  amount  of  $100,000  or  lees  trom  ««?  on« 
bidder  were  accepted  in  full  at  a  fixed  price  of  99-905  per  htondred. 
This  amount  was  Increased  to  $200,000  or  less  commencing  with  the 
offering  dated  Horember  30,  1941*. 


>-^^K 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
Itn* 


Total  tids  accepted 


Average 

price 

per  bnndred 


Iiiul  Talent 
average 
rata  1/ 


CompetltlT*  'bids  accepted 


High 


Price 
per 

hundred 


Iquivalent 
rate 


Lov 


per 
himdred 


Siul Talent 

rate 

1/ 


i9W*-JTii7  6. 

Jnlj  13- 

July  20. 

July  27 • 

An*-  3- 

Aug.  10. 

Aug.  17. 

Aug.  2k. 

Aug.  31. 

Sept.  7. 

Sept.  Ik. 

Sept.  21. 

Sept.  28. 


Hot. 
Hot. 


Hot. 

Hot. 


Har. 
Mar. 


^r. 
Apr. 
Apr. 
Apr. 

lUgr 
May 
May 

Hay 


Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 


Hot.  16. 
2U. 
30. 


Dec.  7. 

Dec.  lU. 

Dec .  21 . 

Dec.  2S. 

19'»W"a-  '*• 

Jan.  11. 

Jan.  18. 

Jan.  25. 

7eb.  1. 

Teb.  8. 

Feb.  15. 

?eb.  23. 


Mar.  15. 
Mar.  22. 
Har.     29. 


5- 
12. 
19. 
26. 

3- 

10. 

31. 


June  7- 

June  ill. 

June  21. 

June  28. 

July  5. 

July  12. 

July  19. 

July  26. 


99.905 
99.90'* 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90U 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99-905 
99.905 

99.905 
99.905 
99.905 

905 


99 


99-905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 


(Percent) 

0.375 
0.37't 
0.375 
0.375 

0.375 
0.375 
0.375 
0-375 
0.375 

0.375 
0.375 
0.375 
0.375 

0-375 

0.376 
0.375 
0.375 

0.375 
0.375 

0-375 
0-375 
0-375 

0.375 
0.375 
0.375 
0.375 

0.373 
0.375 
0-375 
0.375 

0.375 
0.375 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

0.376 
0.375 
0.375 
0.375 

0.375 
0-375 
0.375 
0-375 
0.375 

0-375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0-375 


99-910 
99-910 
99.910 
99-910 

99.910 
99.910 
99.90s  2/ 
99.908 
99.910 

99.908 
99-910 
99.910 

99. 908 

99.908 
99-910 
99-909 
99.913 

99.913 
99.913' 
99-910 
99.910 

99. 908 

99-908 
99-910 
99.910 
99-910 

99-908 
99.910 
99.915 
99.910 

99.910 

99-910 
99.911 
99.910 

99.908 
99.915 
99.910  if 
99. 908 

99.910 

99-908 
99.908 
99.910 
99. 908 

99-910 
99.908 
99. 908 
99.910 
99.910 

99.908 
99.908 
99.908 
99.908 

99-907 
99.907 
99.908 
99.908  y 


(Percent) 

0.356 

0.352 
0.356 
0.356 

0.356 
0.356 
O.36U 
0.360 
0.356 

0.361* 
0.356 
0.356 
O.36I* 

0.361* 
0.360 
0.360 
0.31*1+ 

0.31*1* 
0.31*1* 
0.356 
0.356 
O.36I* 

O.36I* 
0.356 
0.356 
0.356 

0.361* 
0.356 
0.336 
0.356 

0.356 
0.356 
0-352 
0.360 

0.361* 
0.336 
0.356 
0.361* 
0.356 

0.361+ 
0.36U 

0.356 

0.361* 

0.356 
0.361* 
0.361+ 
0.356 
0.356 

0.361* 
0.36U 
0.361* 
0.361* 

0.368 
0.368 
■0.361+ 
0.361+ 


99.905 
99.901* 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90** 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99-905 

99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99-905 

99-905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0-376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0-376 
0-376 
0.376 

0.376 
0.376 
0.376 
0.376 


Sonree:     Pablic  Debt  Serrlee. 

Back  ngnree:     Anmian  Beports  of  the  Secretary  of  the  Treasniy, 
1/    Bank  discount  hasis.' 


2/ 


ICxcept  $10,000  at  99.925. 
Ixcept  $2,000,000  at  99.925. 
Wj     Bxoept   $75,000  at  99-925- 


'3« 


Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds 


Tlscol  /ear 
or  noath 


1936- 
1937- 
1938- 
1939. 
19&0. 


19U2.. 
19U3.. 

19115  •  • 


igWWnly 

Auguit .... 
Saptanler. 


October. . 

NoTember. 
December. 


19U5-J«nnary. . 
February. 
March.... 


April. 

May... 

Jnne. . 


July. 


1936- 
1937- 
1938- 
1939- 
19  w. 

191*1. 
igUa. 
19U3- 

19U5. 


19UU-July 

Au^UBt .... 

September- 


October  . . 
November. 
Cecenber. 

191*5- January.. 
February. 
March. . . . 


April. 
May... 

June. . 


July. 


19U2. 
191*3. 
191*1*. 
191*5- 


19l(VJuly 

Au^et 

September- 


October..  .. 
Norember. . . 
December. ■ ■ 


191*5- January. . 
Tebruary. 
March 


April. 
May... 
June. . 


Table  1.-  Sununary  of  Sales  and  Redemptions,  by  Series 

(In  nllllona  of  dollars) 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  iJ 


net  change 

during 

fiscal  year 

or  month 


Sales 


Total 


Sales  to 

InTSstora 

other  than 

eoDmerclal 

banks 


Sales  to 

commercial 
banks 


All  series  }J 


316.1 

799.6 

1.237.7 

1,868.1 

2.90U.7 

U.31U.0 
10,188.2 
21,256.2 

3i*,6o6.i 
1*5.585.6 

36.537.8 
36,883.5 
37,323.3 

37.6U1*.7 

38,308.2 
Uo, 360.8 

Ul,lli0.3 
1*1,698.2 

1*2.159.5 

1*2,625.6 
U3. 767.0 
1*5,585.6 

1*6,508.2 


♦25l*.l 
+1*83.5 
♦U38.O 
+6p.5 
♦1,036.6 

+1,1*09.3 

+5, 871*.  2 

+11,068.0 

+13.350.0 

♦10,979.1* 

♦1,931.6 
+31*5.7 
+U39.8 

+321.1* 

+663.6 

+2,052.6 

+779.5 
♦557.9 
♦1*61.3 

+U66.1 
+1,1U1.U 
+1,818.6 

♦922.6 


26U.O 
512.6 
U87.5 

681*.  5 
1,108.7 

1,1*92.1* 

5.99U.1 

11,788.7 

15.1*97.7 

lU, 890.8 

2.125.1 

602.1* 

692.1 
695.0 

1,023.U 
2.385.8 

l,07l*.2 
81*8.0 
889.1 

837.6 
1.5*10.1 
2,178.1 

l,29l*.5 


i 


1,1*92.1* 

5.99l*.l 
11.788.7 
15.139.5 
14,1*67.1 

2,089.0 
600.0 
691.1 

691*.  u 

999.7 
2.353.5 

1,071*. 2 
81*8.0 
889.1 

837.6 

1,51*0.1 
1.850.5 


1.271.9 


Series  A^D  6/ 


316.1 

799.6 
1.237.7 
1.868.1 
2, 901*.  7 

3.650.2 
3,601*. 2 
3,608.0 
3, 621*.  8 
3.585-3  1/ 

3.632.7 
3, 631*. 2 
3.636.2 

3.637.2 
3,636.3 
3,638.0 

3.61*5.0 
3.6U7.3 
3.629.1 

3.613.6 
3.597.1 
3.585.3 

3.578.9  1/ 


+25U.I 
♦1*83. 5 
+1*38.0 
+630.5 
+1,036.6 

+71*5.5 

-1*6.1 

♦3.8 

+16.8 

-39.5 

♦7.9 
+1.6 
+2.0 

+1.0 
-.9 

+1.7 

+7-0 

♦2.3 

-18.2 

-15.5 
-16.5 
-11.9 

-6.U 


261*.  0 
512.6 
1*87.5 
68U.5 
1,108.7 

828.0 
.8 
.1 
.1 


i 


828.0 
.8 
.1 
.1 


Series  S  2J  Sf 


July. 


3,670.8 
11,286.6 
21, 121*.  8 
29.097-1  1/ 

22.632.3 
22,898.9 
23.256.9 

23.501.7 
23.970-8 
25.511+.5 

26,01*1.9 
26.1*28.0 
26.760.2 

27.109.3 
27.91*8.5 
29.097.1 

29.790.9  y 


♦3.1*67.7 
+7,615.8 

+9,838.2 
♦7.972.3 

+266.6 
+357.9 

+21*1*. 9 

+1*69.0 
♦1.51*3.8 

+527.1* 
+386.1 
+332.2 

+31*9.1 

+839.2 

+1.1U8.7 

+693-8 


3.526.3 
8.271.3 

11.819-7 
11.553.1* 

1,686.5 
1*99.1* 
590.8 

598.6 

8O6.8 

1.855-3 

8O3.8 
653.2 
712.1 


68U.1* 
191*.  7 

,1*67.7 


1,031.8 


3.526.3 

8,271.3 

11,819.7 

11.553-1* 

1,686.5 
1*99.1* 
590.8 

598.6 

806.8 

1.855-3 

8O3.8 
653-2 
712.1 

681*.  1* 
1.191*.  7 
1.1*67.7 

1.031.8 


Accrual 

of 

redemption 

values 


i 


358.1 
1*23 .7 

36.1 

2.U 
1.0 

.6 
23-7 
32.1* 


327.6 
22-6 


i 


1.2 

7.2 

17.1 

28.0 

1*2.1 

65.0 

87.5 

127.6 

223.2 

387.0 

33.5 
21.9 
30.7 

26.9 
22.6 
32.0 

1(6.7 
33.0 
36.0 

32.0 
27.8 
1*3.7 

56.5 


1.2 

7.2 

17.1 

28.0 
1*2.1 

65.0 
85.9 
92.0 
96.0 
103.3 

IU.7 
8.1 
7.5 

6.7 
5.5 
8.1* 

ll*.9 
8.3 

7.7 

6.9 
5-7 
8.8 

15-9 


1.5 

33-1 

118.1* 

26U.8 

17.3 
13.0 
21.9 

18.9 

15.8 

22.2 

29.1* 
23.1* 
26.5 

23.1* 
20.1* 
32.8 

37-U 


Maturities  and  redemptions 


Total 


Original 
purchase 
price  2/ 


Interest 

accrued 

2/ 


11.2 
36.2 

66.6 

82.0 
111*. 3 

11*8.1 

207.1* 

81*8. 3 

2.370.9 

U,298.1* 

226.9 
278.7 
283.0 

1*00.6 
382.U 
365.3 

3UI.I* 
23.1 
3.8 

UO3.6 
1*26.5 
1*03.2 

1*28.  U 


^^ 


11.1 

m 

80.0 
110.8 

1U2.8 

200.9 

81*1.3 

2.357.8, 

5/ 

225.1* 
276.9 

281.2 

398.2 
380.0 
362-9 

338.7 

320.7 
5/ 

H 

5/ 
5/ 


11.2 
36.2 
66.6 

82.0 

UU.3 

11*7.5 
132.7 

88.2 

79.3 

11*2.8  2/ 

6.8 
6.6 

5-5 

5.7 
6.1* 
6.7 

8.0 

6.0 
25.9 

22.1* 
22.2 
20.6 

22.3  II 


11.1 

65.6 

80.0 
110.8 

11*2.2 

126.2 

81.8 

71.7 

5/ 

6.0 
5.8 
U-9 

5.0 

6.0 

7.0 

5/ 


60.0 

688.6 

2.099.9 
3.8U5.9  1/ 

196.3 

21*5.7 
251*.  7 

372.5 
353.6 
333.7 

305.9 
290.5 
U06.U 

358-7 
375.9 
351.9 

375.1*  1/ 


60.0 

688.0 

2.09U.7 

3.825.2 

195.6 
2UU.7 

253-7 

370.9 
.351.9 
332.1 

301*.  2 
288.9 
1*03.9 

356.1* 
373.it 
31*9.3 

372.6 


.3 
1.1 
2.0 
3-5 

n 

7.0 

13.1 

5/ 

1.6 
1.8 

1.7 

2.U 
2.1* 
2.1* 

2.7 

5/ 

5/, 
5/ 
5/ 


.3 
1.1 

2.0 
3.5 

7.5 

5/ 

.8 
.7 
.6 

.7 
.7 
.7 


.7 
5/ 

5/ 


5/ 


.6 

5.2 

20.7 


1.6 

1.6 
1.6 

2.1* 

2.3 
2.5 
2.5 

2.8 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(In  millions  of  dollars) 


nscal  year 
or  nonth 


Asount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


Ket  change 

daring 

fiscal  year 

or  month 


Sales 


Total 


Sales  to 

Investors 

other  than 

commercial 

'banlcB 


Sales  to 

eomierolal 

bahka 


Accrual 

of 

redemption 

Talues 


Maturities  and  redemptions 


Total 


Original 
purchase 
price  2/ 


Interest 

aoerued 

2/ 


Series  »  2/  2/ 


19U2. 

I9iw'. 
I9»t5. 


igijU-Juiy 

Jngust 

September. 


October.. 
Dorember, 
OBcember . 


19l(5-Jaimar7.. 
l^bruary. 
March.... 


i^>ni. 
May... 

June. . 


July. 


U9g.9 
1,2>«.3 

2,'6w!u 

2.091.2 
2,102.3 

2.113.3 

2.121.5 
2.158.5 
2.277.6 

2,3l't.6 
2.33«.o 
2.357.3 

2.376.3 

z,(m.i\ 

2.6U6.6 


+753. >» 
•»€og.7 


•*95.5 

+11.0 
+U.0 

+g.2 

+37.1 
+119.1 

+37.0 
+23.'* 

+19.2 


+19. 

+57. 

+171. 


♦It2.1 


757.9 

SOS. 2 
679.1 

101.1 

17. S 

16.0 
13.7 

U2.7 
12U.7 

U2.0 

26.5 

23.1 

62.9 

178.0 

U7.lt 


111.0 
136.3 

12.8 
.6 
.1 

.1 

8.3 

10.6 


103.5 
8.0 


.2 

2.5 

8.8 

18. 9 

1.5 

d 
i.k 
li 

2.U 
1.3 
1.8 

1.8 
1-7 

2.1 

3.2 


19'*2... 

19U3... 
19W... 
igitS... 


iglAJuly 

iagast . . . . 
September. 


October.. 
Vorember. 
Becenber . 


19ll5-Jana«i7.. 
Ibbmary. 
March 


Series  0^2/ 


2.9 
17.0 
57.7 
89.3 

6.3 

6.8 

6.9 

7.0 

^•^ 

8.6 

9.1 

5.8 

7.7 
8.9 

g.U 


2.9 
17.0 
57.U 

5/ 

7.1 
7.6 
6.3 

f-7 
6.9 

6.9 

7.>» 
8.5, 

5/ 
2/ 


.3 

5/ 


.1 
.1 
.1 

.1 
.1 
5/ 

5/ 
5/ 


i^>rll. 
Mv... 
June. . 


July. 


Source: 

i 


2,lHlf.3 

5.119.2 

7,860.8 

10.298.8 

8.181.6 
8,2l»8.1 
8,317.0 

S,38U.2 
8.5U2.6 
8,930.6 

9.138.8 
9.28'*.9 
9.U12.9 

9.526.'* 

9.788.2 

10,298.8 

10,1491.8 


+2.020.3 
+2.70U.9 
+2.71*1.6 
+2. '•37 -9 

+320.8 
+66.5 
+68.9 

+67.3 
+158.3 
+388.0 

+208.2 
+11*6.1 
+128.0 

+113.5 
+261.8 
+510.6 

+193.0 


2,032.1 
2,759.5 
2,875.6 
2,658.3 

337.5 
85.3 
85.3 

82.8 
173.9 

1*05.9 

228.3 

l6i*.l 

150.5 
130,1 

282.1* 
532.1* 

215-3 


2,032.1 

2.759-5 

2,628.5 

2.371.0 
31i*.2 

84.'5 

82.1* 

158.5 
38U.1 

228.3 
l6l*.l 
150.5 

130.1 
282.U 

308. 3 
200.7 


2/ 


8/ 


Dally  Treasury  Statements. 
Less  than  $50,000. 
At  current  redemption  Talues  except  Series  0.  which  is  stated  at  par. 
Estimated,    except  for  Series  0. 

Ibr  details  concerning  InTsstment  yields  end  redemption  values,   sse 
"Treasury  Bulletin"  for  May  I9U5,  page  1-1». 

Commercial  bank  purchases  were  permitted  prior  to  April  1,   I9I4O, 
and  are  estimated  to  have  aggregated  about  $300  million, 
lot  yet  available. 

Series  1-D,    sold  between  March  1935  and  April  igUl,   are  10  year 
discount  bonds  sold  at  755(  of  maturity  value,  yielding  2.90%  per 
annua  if  held  to  maturity;  purchases  were  limited  to   $7,500  issue 
price  In  any  calendar  year  and  from  April  1,   19I1O.   could  be  made 
only  by  individuals.      Series  A  bonds  began  to  mature  In  March  19U5. 
Tot  Information  on  the  ^proximate  monthly  distribution  of  maturi- 
ties during  I9U5  see  "Treasury  Bullstln"  for  March  19U5,  page  Ar2. 
Die  small  amounts  of  matured  bonds  which  have  not  been  redeemed  re- 
main in  the  amount  outstanding. 

There  were  $70.8  million  of  Series  A-D  and  E  savings  bonds  redeemed 
through  July  31,   19U5  which  had  not  been  Identified  by  series.     For 
purposes  of  this  table.   It  has  been  assumed  that  all  of  these  wsrs 
Series  E  bonds. 
Series  I,  on  sals  since  M^  1,  igUl,  Is  a  10  year  discount  bond 


21*7.1 
287-3 

23.3 

1.6 
.8 

.u 

15.1* 
21.8 


221*.  1 
1'*.5 


22.2 


11.8 

5i*.5 

13U.O 

220.1* 

11.8 

5'*.5 
131*. 0 

220.1* 

16.7 
18.8 
16.1* 

16.7 
18.8 
16.U 

15.5 
15.5 
17.9 

15-5 
15.5 
17.9 

20.1 
18.0 
22.1* 

20.1 
18.0 
22.1* 

16.6 
20.6 

a.8 

16.6 
20.6 
21.8 

22.2 


sold  at  75^  of  maturity  value,   yielding  2.90^  per  annum  If  held 
to  maturity;  purchases  are  limited  to  $3,750  Issue  price  In  ai^- 
calendar  year  and  may  be  made  only  by  Individuals. 
2/     Series  7  and  0  have  been  on  sale  since  May  1,  191*1.     Series  r  is  a 
12  year  discount  bond  sold  at  7!*?'  of  maturity  value,  yielding  2.53)J 
per  annum  If  held  to  maturity.      Series  0  is  a  12  year  current  in- 
come bond,   sold  at  par,  bearing  interest  at  the  rate  of  2-l/Zi  per 
annum,   redeemable  at  par  on  maturity  or  at  stated  prices  less  than 
par  before  maturity.     Purchases  of  Series  I  and  0  combined  in  any 
one  calendar  year  are  limited  to  $100,000  issue  price  ($50,000  in 
calendar  year  I9UI).     Oommerdal  banks  were  permitted  to  purchase 
Series  T  and  0  bonds  during  the  calendar  year  19l»U  under  certain 
conditions  ("Treasury  Bulletin"  for  December  19UU,  page  36,    foot- 
note 9);   and  from  June  IS  throu^  June  3O,  19l»5  they  were  sgaln 
psrmitted  to  make  such  purehasss,   subject  to  the  following  limita- 
tions:    (1)  purchases  of  Series  T  and  0  bonds  from  June  IS  through 
June  30  were  not  to  exceed  ths  annual  limit  of  $1X,000;   and  (2) 
combined  purchases  of  Series  r  and  0  bonds,   l-l/25t  Treasury  bonds 
due  12/15/50.   and  7/«5l  certificates  of  Indebtedness  due  6/1/W  may 
not  exceed  lOJt  of  the  combined  amount  of  tine  certificates  of  de- 
posit of  Individuals  and  non-profit  corporations  or  associations 
and  of  savings  deposits,  or  $500,000,  whichever  may  be  less. 


uo 


Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


riical  year 
or  month 


Sale*  In  million*  of  dollar*  at  l»«a«  price 


Total 
all 
denomi- 
nation* 


DenoBinat Ion 


$10 
1/ 


$25 


♦50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Percentage  distribution  of  sale* 


Total 

all 
denomi- 
nations 


Senonlnatlon 


$10 
1/ 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Series  I 


19U2 

ig"*? 

igw 

19'*5 

igUU-Jiay 

August .... 
September. 

October. . . 
Bovsmber. . 
Ceceober. . 

19U5-JanuaTy. . . 
Tebroary. . 
March 

April 

Hajr 

June 


July. 


19142  2/ 

igi^s 

19UU 

19U5 

19>tl«-Jul7 

Au^iuat.... 
September. 

October. .. 
Sovember.. 
December. . 

19U5- January. .. 
February . . 
March 

April 

May 

June 


July. 


19'>2 

ig"*? 

19W 

19^5 

19Ul^-July 

AU£U*t .... 

September. 


October... 
Horember. . 
December . . 

19U5-January... 
February.. 
March 


3.526.3 

8.271.3 

II.8I9.7 

11.553-'* 

1.686.5 
U99.U 
590.  s 

598.6 

8O6.8 

1.855.3 

803.8 
653.2 
712.1 


6gU.U  7.7 
1.19>*.7  7.3 
I.U67.7     8.9 


69.2 

1.5 

"♦.5 

.1 

9.6 

6.1 
6.0 

U.7 
7.7 


1.031.8 


U3U.9 
757.9 

802.2 
679.1 

101.1 
17.8 
16.0 

13-7 

U2.7 

12W.7 

Ua.o 
30.7 
26.5 

23.1 
62.9 

178.0 

U7.U 


April. 
Kay... 

June.. 


July. 


2.032.1 
2.759.5 
2.875.6 

2,658.3 
337.5 

85-3 
85-3 

82.8 

173-9 
U05.9 

228.3 

.     16U.1 

150.5 

130.1 
282.U 
532.>» 

215-3 


615.6 
2,988.2 
i*,lU9.i 
3.927-7 

526.5 
221.8 
277.1 


8.U 


281.9 
1.2 
7.7 


^ 


296.2 
269.1 
3OI.U 

285-3 

3U1.3 

358-3 
322-7 


3^1.5 
1,081.0 
l,6U2.5 

1,72U.8 

2U8.8 

89.8 

106.3 

109.3 
126. 

233- 
12U.7 

112.0 
122.5 

115-2 
157.7 
178.8 

1U5.7 


812.7 
1.713.8 

2.583-5 

2.1*06.2 
38U.I 

95-9 
107.6 

108.8 
165.5 
1*57-6 

153.5 
118.2 
127.5 

123.1 

21*6.5 
317.9 

205.0 


636.9 
1.007.3 
1.396.9 
1.325-7 

a6.U 

36.6 

8U.5 

288.3 


1.119-5 
1,1*81.0 
2.OU7.8 
2,099.7 

309.2 
51.7 
59.5 

52.3 
12U.3 
1*02.3 


77.3  l't6-l 
50.8  98.3 
5U.1       99-0 


5U.0 
160. 2 
227.1* 

127-9 


99-0 

281.6 

376.1* 

222.0 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1.6 
.6 
•3 

.7 

•  7 

1.1 

1.1 
.6 
.6 


17.5 

36.1 
35.1 

3U.0 


1*6.9 


1*7.1 

37- 

25- 

1*2.3 

1*1.7 
28.6 
2U.I* 

31-3 


9.7 
13-1 
13-9 
1U.9 

11*.  8 
18.0 
18.0 

18.3 
15.7 
12.6 

15.5 
17-1 
17.2 

16.8 
13-2 

12.2 
lU.l 


23-0 
20.7 

21.9 

20.8 

22.8 
19.2 
18.2 

18.2 
20.5 
2U.7 

19.1 
18.1 
17.9 

18.0 
20.6 
21.7 

19.9 


18.1 
12.2 
11.8 
11-5 

12.8 

u 

6.1 
10.5 
15-5 

9.6 

7.8 
7.6 

7.9 
13-'* 
15.5 

12.U 


31.7 
17.9 
17.3 
18.2 

18.J 

10.1 

8.7 
15.>» 
21.7 

18.2 
15.1 
13.9 

IU.5 
23.6 
25.6 

21.5 


Series  T 


1.3 

u.o 
5-6 
5.1* 

.8 
.2 
.2 

.2 

.U 

1.1 

.u 

.2 
•  3 

.2 

.6 
.8 

.1* 


19.6 
2U.8 
2i*.9 

20.0 

3-0 
.9 
.8 

-7 
1.3 
U.3 

1.1* 
.9 

-9 

.9 

2.1 

2.9 

1-5 


27-5 
1*0.6 
1*0.9 
32-7 

5-7 

\:l 

-9 
2.3 

7.5 


1,1 
li 

2.U 


123.6 
210.1 

213-3 

167-3 

29-9 
5-8 
5-3 

5-0 
12.7 
39.8 

9.2 
6.3 
6.0 

6.3 

n.\ 
23-6 

12.1* 


91.7 

170.2 
162.7 
127-5 

22.3 

3-7 
3.5 

3-2 

9.7 

28.8 

6.8 
5.1 

h.9 

i*.i* 
13-7 
21.U 

8.7 


171.1 
308.3 
35U.8 
326.2 

39.1* 
5.9 
l*.8 

1*3.1 

22.U 
16.9 
13,2 

10.2 

25-5 

12U.9 

22.0 


100.0 
100.0 
100.0 
100.0 

100.0 

DO.O 

100.0 

100.0, 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


-3 
-5 

.7 

.8 

.8 
l.U 
1.2 

1.6 


.9 

-7 

1.0 

1.0 
.9 


U.5 
3-3 
3-1 
3.0 

l*-7 

5.'* 
3.1 

3-5 

3-1* 
2.9 
3.3 

1.6 
3-2 


5-1 
U.8 

5.6 
7.5 
8.8 

6.9 

6.0 

U.6 
U.2 
l*.5 

U.8 

5-7 
2-5 

5-1 


28.1* 
27.7 
26.6 
2U.6 

29.6 

32.U 
33.'* 

36.9 
29.7 
31.9 

a. 8 
20.5 
22.9 

27-2 
27.6 
13.3 

26.2 


21.1 
22. U 
20.3 
18.8 

22.0 

a.o 
a.8 

23.'* 
22.8 
23.1 

16.1 

16.5 
18.6 

19.2 

21.8 
12.0 

I8.3 


Series  0 


50.9 

8I.5 

108.8 

88.5 

IU.6 
3.6 
3.2 

3-2 

6.6 
19-7 

U.8 
3.6 
3.9 

3-8 

9.8 

11-9 

6.3 


113.0 
188. 7 
2U9.6 
221.9 

3U.U 
8.6 
8.1 

7-7 
16.1 
U5.6 

1U.3 

9.6 

10. U 

10.2 

25. u 
31-3 

18.6 


578.1 
8O5.7 
9U2.3 
8UU.7 

123.1 
3U.2 
33-3 

31-5 

65. U 

1U0.8 

61.2 
U1.9 
U6.9 

UU.8 
101.8 
120.0 


U06.2 
526.3 
520.7 
U67.6 

65.8 
16.7 

16.7 

16.0 
35-3 
85.8 

32-7 
23.6 
26.3 

2U.5 

5U.3 
69.8 


77.0      Ul.O 


883.8 
1.157-3 
1,05U.2 

1.035.6 

99-5 
22.1 

2U.0 

2U.U 

50-5 

llU.O 

115. u 

85-3 
65-1 

U6.8 

91-1 

299-'* 

72. U 


Source:      (l)  Total  sales:      Dally  Treasury  Statements;    (2)  ri«are»  by  de- 
nomination* are  eetlmated  on  the  bael*  of  report*  recelTed  by  the 
Treasury. 

•   Le**  than  .0^.  ^      . 

1/  Sale  of  $10  denomination  Serle*  I  bond*  «a*  authorised  In  June 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


2-5 

3.0 
3.8 

3-3 

i*.3 
u.2 

3.8 

3-9 

1:1 

2.1 
2.2 
2.6 

2.9 

3-5 

2.2 

2.9 


5-6 

6.8 
8.7 
8.3 

10.2 

10.1 

9.5 

9.3 

9.2 

11.2 

6.3 

6.9 

7-9 
9.0 
5.9 

8.6 


28. U 
29.2 
32.8 
31.8 

36.5 

Uo.i 
39-0 

38.1 
37.6 
3'*-7 

26.8 

25-5 
31.1 

3U.U 
36.1 
22.5 


20.0 
19-1 

18.1 
17.6 

19.5 
19.6 
19.6 

19.3 

20.3 

a.i 

lU.J 
lU.U 

17.5 

18.8 
19.2 
13.1 


35-8     19.1 


^ 


3.^ 

UU.2 
U8.0 


39-0 
32-9 
30.1 

25.8 

38.2 
3U.6 

53-2 
55.2 
1*9.7 

UU.l 
U0.6 
70.2 

U6.U 


1*3-5 
U1.9 
36.6 
39-0 

!l-5 

26.0 

28.1 

29.1* 
29.1 
28.1 

50.5 
52.0 

U1.9 

36.0 
32.2 
56.3 

33.6 


19i*U.     Thl*  denomination  1*  afallable  only  to  member*  of  the  mill- 
tary  and  naral  forces  of  the  United  States.  .  .      »,       v 

2/     Sale  of  $25  denomination  Series  T  bonds  »as  authorised  in  December 
I9UI. 


.^^v 


September  1945 


hi 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (C!ontlnued) 


Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PARI  A  -   SERIES  E 
(In  thom«nd«  of  dollars  at  Itsue  prlea*) 


Stat* 


Alabama. . 
Arliona. . 
Arkantai. 


Callforsla. . 
Colorado. . .. 
Connoctleut. 


Delaware 

Dlst.   of  Col-nab  la 
Tlorida 


OeonKla. . 
Idaho.... 
nilnoii. 


Isdlaaa. 
Io«a. . . . 
Eaasa*. . 


Eantnsky.. 
Lonlelana. 
Haina 


Maryland 

Massaeliaaatti 
Michigan 


Minneeota... 
Miiiiatippt. 
Hiieonri 


Montana. . 
lehratica. 
lerada. . . 


■*v  Saapahira. 
lev  Jersey. . . . 
Rev  Mexico .... 


Kev  Tork 

Ibrth  Carolina. 
Horth  Dakota. . . 


Ohio 

Oklahoaa. 
Oregon. . . 


PenneylTaala. . . 
Bhod*  laland... 
South  Carolina. 


South  Dakota. 
Tenneaeee. . . . 
Texas 


Utah 

TeiBOBt . . 
Tirslaia. 


Waahlngton.. .. 
Vest  Tlrglaia. 

Wisconsin 

Vyoaing 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Bieo 

Virgin  Islands. . . 
Other  possessions 


Unallocated. 


Adjustoent  to 
Daily  Treaenry 
Stateaent 


Total . . . 


'iscal  year 


19ltU 


139.180 
Us. 252 
7U.176 

970.  Uli* 
90,226 

220,926 

27,609 
135.069 

ll«2,682 

l'*5.933 
140,230 

755.362 
313,594 

263.  "^5 
163.077 

127.956 

ii»i,io6 

54,994 

152,566 
390.986 
688,159 

249,962 

82,588 

283,681 

55.230 

128.079 

13.468 

32.722 

415.338 
27.990 

.290.035 
149,443 

58,224 

714.177 
135.264 
159.752 

857,400 
60.858 
76.058 

53,813 
147,296 
494.995 

56.357 

18,819 

189. 563 

257,729 
92,197 

248,280 
23,769 

6.960 

7,135 

58,310 

8.931 

958 

69 

58.495 


1945 


♦225,856 


11.819.742 


152.122 
43.923 
76,368 

972.302 

82.617 

211.932 

26.663 
139,531 
154.645 

156,821 
37,439 

842,247 

323.206 

248,440 

163,285 

122,288 

135,933 

51.791 

156,4a 
373.076 
627,872 

229, 47 J 

86,994 

273.054 

52,244 

127.113 
13.909 

31.836 

421,416 
28.570 

1.365,461 

153,408 
57.135 

709,942 
138,827 
157.205 

852,745 
63.079 
80.080 

48.594 
147.295 
476.879 

54.374 

17.901 

203.197 

247,058 
96,302 

262.350 
22.046 

5.674 

6.965 

70.385 

12.285 


-59.830 


11.553.361 


1944 


July 


25,560 

7,763 

10.699 

163.598 
13,620 
33.522 

3.610 


Aa«. 


Sept. 


24! 986 


24,987 

6,450 

140.398 

50.160 
42.133 
24.485 

20.168 

20.530 
9,791 

23,996 
60,670 
95.048 


37.573  8.220 
14.815  1.850 
38.657    10,919 


5.053 
1,412 

2,351 

41,304 
2,809 

10,316 

1.382 
4.426 
5,849 

6,024 

956 

36.009 

15,930 
5.855 
6,580 

4,302 
5,744 
1,940 


6.731 
1,829 

3,100 
56,447 

3.725 
12,269 

7.877 

8.616 

1.292 

45. 181 

18,837 

8.227 

6.435 
5,657 

7.029 
2.535 


6,969  9.202 
13. 802  21.153 
23,516  44,442 


7.105 

21.246 

2.756 

6.529 

67.594 

4.650 

214.362 
25.034 

9.822 

106, 343 

22.290 
28.05* 

126.273 
10,286 
13,452 

8,224 
23.957 
74.871 

9.080 

3.164 

34.789 

38.856 

15.369 

44,158 

4.072 

822 
1.149 
7.200 

2.469 

129 
15 

20 


-164,120 


1.290 

3.641 
493 

1.074 

21,046 

1,094 

58,011 

4,697 

999 

35,040 
4,547 
5.937 

39.068 
2,4l7 
2,487 

1.182 

5.316 

16,019 
1.590 

687 
6.385 

10.463 

4,016 

9.915 

639 

438 

18 

5.069 

321 

5 

3 


♦31.932 


1.686,509 


499.357 


9.431 

2.296 

12.696 

1.856 

4.418 

576 

1.812 

22.744 
1.075 

70.067 
7.195 
1.315 

37.327 
5.906 
7.379 

47.888 
3.723 
4.937 

1,495 

7,365 

20,335 

2.476 

746 

10,856 

15.994 

4.790 

12,970 

949 

390 
532 

11 

12 


-16. 718 


590.827 


lOT. 


7,272 

2.024 
4,000 

51.600 

3.0^3 

12.140 

1,572 
7,706 
8,326 

7,742 

1,620 

43.959 

18.080 
8.189 
5,406 

6,873 
8,337 
2,660 

8,785 
20.815 
35,817 

10,744 

4,068 

14,214 

2.089 

3.655 

548 

1.569 

24.465 

1.424 

71.342 
7,880 
1,755 

42.132 

4,833 
7,106 

49.343 

3,240 

4,538 

1.739 

7,775 

21,451 

2,471 

912 

10,574 

12.745 
6.201 

13,430 
966 

309 

529 

4,965 

296 

6 


7,613 
2.346 
5,532 

53.796 

5.303 

i4.eao 

1,753 
7.939 
7,083 

9.394 
2.310 
50.668 

22,070 
14,003 
10,727 

6.397 
8,084 
2.559 

9,272 
22,006 
37,811 

14.564 

4.937 

17.747 

6.220 

7.112 

841 

1.483 

24,967 

2.055 

70.043 
7.8I5 
4. 718 

44.286 
9.536 
8,486 

59.677 
U,'o84 

3,052 

8.449 

35,318 

3,305 

870 

9,838 

17,191 
5.496 

15.711 
1.177 

270 


313 
8 


Dee. 


-6,703 


♦107,108 


598,570 


806. 817 


25.325 

7,087 

13.270 

153.460 
14.477 
29.480 

4.045 
22,961 
22,799 

25.513 

8,703 

113.436 

44.67' 
50,211 
28.277 

17.344 

20.584 

9.041 

23.428 

53,994 
97.629 

42,422 
17,664 
44.31*1* 

8,680 

23.889 

2,425 

5,117 

61, 801 

4.734 

a3,i68 

27.985 

14,276 
107,388 

23.984 
27.853 

124,210 

9,175 
13.816 

10.655 
23,297 

79,620 

9.222 

3.030 
33.562 

40,009 
14.229 

42,282 

4,391 


1945 


Jan. 


1.275 

909 

9.060 

2,885 

108 


13.175 
3.531 
5.162 

77.636 
.758 
.613 


5.758 
16,1 


♦17,087 


1,855.300 


2,091 
11,496 
16,046 

14.115 

2.002 

67.824 

24,030 
16,376 
11.727 

9,803 
11,120 

3,956 

13,012 
32.585 
45.602 

15.000 
4,542 

19,884 

3,073 

8.985 
799 

2.827 

36,712 

1,685 

129.977 

13,650 

2,641 

55.767 
13.060 
10,647 

63.645 
5.729 
6.552 

2.519 
12.247 
34.119 

3.180 

1.838 

17.896 

20.166 

9.091 

19.928 

1.794 


5.125 


-124, 558 


803. 819 


Teb. 


7.935 

3^954 

55.364 

3,957 

12,857 

1,544 
6.669 
9.251 

9,157 

1,581 

51,074 

20.824 

10.173 

9.167 

7.081 
8.085 
2.991 

9.630 
20.936 
38.420 

9.896 

3,893 
13.4% 

2.124 

5.566 
656 

1,478 

23,703 

1,809 

78,972 
9,009 
1,925 

40,703 
7,066 
7.683 

51.109 
3. 681 

4.636 

1.640 

8.572 

26.910 

2.715 

943 

11.265 

14,760 
5.650 

13.269 
1.047 

212 

535 
4.727 

462 
7 
1 


-39 


653,222 


(Continued  on  folloving  page) 


Mar. 


8,211 
2,480 
4,121 

61,994 

4,511 

12,177 

1,730 

8,795 

10,346 

8,812 

1.711 

51.143 

19.2^ 
11.149 
11,638 

9.720 
8.437 
2.998 

10,019 
23,883 
37.334 

11,147 

3,548 

15.776 

2,223 

6,713 

850 


tpr. 


10.772 
2.615 
4.090 

53,636 

4,873 

15.573 

1.684 
8.153 
9,838 

8,630 

1.519 

51.997 

20.747 

11.958 

7.213 

6.455 
7.291 

2,608 

9.055 

25.370 
37.125 

12.173 


Hay 


654 


3.298 

7.010 
8a 


1.932    1.965 

27.755  23.443 
1.761'  1,609 


83.077 
9.360 
2,131 

46.252 
7.475 
7.514 

55.339 
4.487 
5.084 

1.777 
9.001 

28.045 

2.956 
869 

12.922 
14.225 

5.723 
14.295 

1.241 

254 

4.6to 

481 

7 


75.755 
8.4i6 
1.970 

42.191 
6.810 

7.769 

54.189 
4.051 
4.593 

2.456 

8.272 

26.075 

2.758 

1.008 

12.310 

12,450 
6.273 

15.469 
1.058 

225 

538 

3.379 

419 

18 

1 


♦12.289 


712.133 


♦15.836 


684.424 


17.239 

4,374 
8,644 

78,054 

9,024 

17,646 

2,455 
12,377 
i4.206 

14.566 

3.442 

79,152 

29.982 
29.885 
18.143 

11,215 
11.240 
3.955 

14.917 
29.552 
64.094 

22.751 
14.975 
31.435 

6.360 

14.395 

1.063 

2.214 
38.109 

3,088 
139.383 

13,011 
5,773 

66.764 
12.957 
15,488 

79.549 
4.992 
6.298 

5.755 
12.530 
51.289 

5.571 

1.389 

16.757 

20.865 

8.512 

24.158 
1.735 

362 

577 
7.425 

'-'11 
10 


♦83.737 


1.194.712 


June 


17.238 

5.921 

11.444 

125, 4l4 
11,527 
24,659 

3,241 
17,092 
18,039 

19,265 

5,852 

106,406 


g 


632 
277 
23,487 


17,272 

19.452 

6.756 

18,138 

48,310 
71,034 

35.553 
10.447 
39.278 

7.927 
20,484 
2,080 

3,836 

49.078 

3.588 

161.305 

19,357 

9,810 
85,748 

20.363 

23.286 
102.456 

8.172 
9.602 

8,100 

20,513 

62.828 

9.0TO 

2  444 

26.040 

29.333 

10.951 

36.765 

2.976 

888 

557 

8.605 

2.429 

44 

3 


July 
P 


-15.681 


1,467,673 


16,474 
4,483 
7.524 

100,749 

8, 612 

20.169 

2.639 
15,085 

17,122 

19.057 
3.453 

79.403 
28,489 

22,438 

13,815 
13.443 

9.800 

5.103 

14.553 
37.745 
51.053 

19.831 

7.388 

29.321 

3.194 

12.803 

1.510 

3.706 

41.442 

2.905 

150.744 

15.624 

5.O8O 

70,233 
15.424 
15.658 

85.444 
6.961 
8.229 

5.011 
15.861 
48.290 

5,186 

2,015 

25,060 

26.083 

10.625 

24.705 

2,098 

1,448 

2,133 

8,671 

890 

7 

5 


-133.013 


1.031,778 


1^2 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States  -  (Continued) 

PART  B    -    SERIES   F  AND  0  COMBINED 
(In  thouiands  ot  dollar«  at  lt»ue  prices) 


Alabama- • 
Arizona. . 
Arlcanaas- 


California. . . 

Colorado 

Connecticut.  ■ 


Delaware 

Slat,   of  Colmnbla 
Florida 


Georgia' . 
Idalio. . .  ■ 
IlllnolB. 


Indiana. 
Iowa. . ■ . 
Kaneae. . 


Kentucl^ . . 
Loul liana. 
Maine 


Maryland 

Maisachueette. 
Michigan 


71acal  year 


19'*'* 


Minnesota.  ■ . 
Mlseleelppl. 
Mlisourl 


Montana. . 
Kebraaka. 
Hevada. ■ ■ 


Hew  Haopshlre. 
New  Jeraey. . . • 
New  Mexico. . ■ . 


New  Tork 

North  Carolina. 
North  Dakota. . . 


Ohio 

Oklahoma. 
Oregon. . . 


PenneylTanla. . . 
Rhode  I  Bland . . . 
South  Carolina. 


South  Dakota. 
Tenneseee.  . . . 
Texas 


Utah 

Vermont. . 
Virginia. 


Washington 

West  Virginia. 

Wisconsin 

Wyoming 


Alaeka 

Canal   Zona.. .  ■ 

Hawaii 

Puerto  Rico.. . 
Virgin  Islands 
Other  possessions 


Unallocated. 


Adjustment  to 
Dally  Treasury 
Statement 


19'«5 


30.156 

9.U5O 

17.831 

258,108 
30,678 
6U,U37 

10,306 
29.761 
i«),i»96 

Ul,958 

7.630 

236.291 

82.311 
106,397 

Ui*,903 

'♦7,1*1*2 
38.952 
20,591 

52.'*93 
11*7.625 
I0i»,768 

69,836 
22,296 
91.689 

13.550 

39.339 

3.630 

lU.563 

106,839 

6,503 

1*72.310 
1*2,263 
ii*.978 

191*.  155 
26,01*2 
29.326 

251,120 
20.62s 

21,988 
13,222 

39.186 
117.537 

8.393 

8,026 

51.399 

56.253 

19.552 

93.192 

6.032 

1.316 

1.825 

10.522 

3.982 

1*18 

2II* 

657 


+2U.331 


19l*»* 


T 


July 


3.319.71*7 


2l».501 

8,368 

li*,65i 

218,153 

21*.  726 
55.553 

12,188 
2l*,83'* 
37.718 

6,^6 
235,81*9 

75.099 
77.69? 
1*2,991* 

38,586 
32.271 
19.707 

"A,  175 

139.269 

93.732 

58.715 
16.900 
79,1*1*2 

11,377 
35.329 

3.202 

13.593 

91.275 

i*,906 

1*26,182 
37.052 

13.762 

166,210 
a,  311 

2l*,598 

222,925 
17,1*1*0 

17,1*22 

9.9i*7 
32.131 
86,632 

6.505 
7.600 

1*2,701 

1*6.955 

15.213 

87.726 

5.380 

1.209 

1,038 

9,800 

I*,2i*6 
317 
100 

232 


+35.250 


2, 913. 71*7 


Aug. 


i*.oo9 

1.391* 
1.719 

3l*,8l*0 
1*,050 
6.2U6 

1,80U 
3.517 
6,276 

U.IU9 

935 
27. 61*5 

10,381 
9. 491* 

'*.7i*9 

I*.l69 
U,l*36 
2,617 

5.759 
15.'*69 
12,121* 

9.31*5 
2.600 
7,866 

1,321 

'*.96i* 

691* 

1.796 

13.'*69 

1.121 

59.856 
U.591 
2.11*7 

21.893 
3.1*10 

3,065 

28,1*82 
2,181 
2,U9g 

1,666 

5.21*3 

10.783 

665 
1.072 
U.768 

5.636 

2.063 

11,61*8 

1,201* 

216 

79 

1.565 

1,281* 

231 


19 


♦I7.25U 


1*02,  U77 


61*5 

228 

332 

7.932 

632 

1.576 

302 

791* 

1,680 

1.21*6 

180 

9.156 

2.932 
2,51*1 

1,1*73 
1.350 

1,286 

393 

1.906 
3.560 
2.732 

1.751 

588 
2,028 

277 

1.133 

57 

613 
3.158 

116 

12,685 
1.087 

1*69 

7.1*30 
680 

852 

7.060 
771 

580 

255 
1.125 
2,831 

191 

2Ul 

1.1*70 

1,808 
1*05 

2,911 
170 


259 
370 


19 


♦I*,  269 


Sept. 


100,677 


78U 
251* 
538 

8,070 

67U 

2,106 

382 

933 

1,361* 

1,211 

226 
7,l*gU 

2,299 
2,1*50 
1.1*35 

1,1*06 

1.150 

1*62 

1.707 
1*.153 

3.776 

2.337 

521* 

3.117 

356 

1.220 

158 

1*58 

3.086 

217 

12.569 

1.1*20 

377 

5.710 
789 
931 

7.733 
619 
632 

1.067 
2.793 

213 

231 

1.662 

2,007 

658 

3.108 

171* 

60 

id 

22 


23 


♦•2.1*25 


100,277 


Nov. 


767 
131 
1*72 

9.365 

822 

I.9II* 

566 

789 

I.35I* 

1.126 

235 

8,221 

2,011 

2,152 

897 

1.123 

1.098 

51*7 

1.1*85 
l*.U8U 
3.091* 

1.71*8 

379 

2,670 

397 

875 

UU 

509 

3.31*1* 

128 

15.992 
1.1*00 

397 

I*.  669 

1*99 

•    780 

6,591 
665 
501 

301 

906 

2.1*69 

276 
381 

1.3U1 

1.1*11* 

651* 

2,1*71* 

77 

1*0 
17 

1*00 
27 


16 


+833 


1,066 

i*5U 

1.521 

13.003 
1.1*1*7 
U,151 

922 
2,198 

2,262 

2.905 

637 

15.772 

5.11*1* 
6,221 
2.881* 

3.1*59 
2.31*1 
1.173 

3,1*60 
8,262 
5.957 

3.877 
1.627 
6,651 

1,1*60 

1.823 

161 

868 

6.758 
1*66 

27.328 
2.1*1*1 
I.32U 

11,885 

1,1*1*9 
2.121* 

16, 680 
1.31*5 
1.570 

836 
2,269 
7,886 

67? 

1*26 

i*,oi9 

3.910 

1.1*35 
6.103 

153 

62 
67 
71*2 
39 


li* 


-10.868 


95.867 


192.81*7 


191*5 


3.156 

1.021* 


28.791 
2.750 
3.273 

1.139 
2.002 
3.785 

2,1*1*6 

693 

21.562 

6.600 
8.529 

5.762 
2.905 

3.381 

1.827 

3.11*0 
9.538 
9.1*39 

5.535 
1.711 
7.077 

1.11*0 

3.376 
535 

632 

11.959 

1*77 

I*l*,5l6 
2.959 
1.799 

11*.  905 
2.287 
2.370 

22,398 

1.155 

830 

1.250 

2.653 

10,191* 

1*25 

67U 

'*,281 

'*,200 
1,1*18 
9.231 

727 

320 

202 

1.51*1* 

1.31*1* 


32 


♦211.359 


Jan. 


3.991 
1,181 
2,685 

28,1*58 

3.670 

11.151* 

1.678 
3.797 
5.361 

6.037 

1.101 

38.671 

11.71*6 
10.990 

5.56U 

6,Ull 
5.959 
3.806 

6,886 
27.031* 
15.328 

10.303 

2.571 

11.879 

1.658 

6,088 
1*26 

2,562 

12.676 

739 

68.563 
6,812 
2. 183 

29.606 
3.971 

U,222 

35.133 
2.959 

3.1*36 

1,1*81 
6,1(01 

13.921 

1.11*5 
1.526 
7.107 

8,026 

2,801 

lU,09l* 

1.063 

90 

9U6 

259 

10 


-195.81*2 


U98.153 


Mar. 


I.75I* 
65^ 

11.738 
1.103 
5.033 

528 
1.1*21 
2.228 

1.953 

3i+9 

15,1*22 

U,566 
U,7i*2 
3.077 

2.515 
2,11*8 
1,902 

2.799 

li*.679 

5.289 

3,106 

779 

U.827 

1*1*1 

1.1*01 

118 

1.610 

1*,908 

11*2 

31.21*6 

2.1*80 

1*23 

11.119 
1.369 
I.U98 

12.971 

1.U86 
1.1*35 

1*18 
1.735 
I*.  292 

510 

555 

2,71*1* 

3.352 
825 

5.025 
136 

93 

87 

561* 

1U9 

100 

12 


♦8.531* 


270,361 


1.332 
319 
685 

13.678 
973 

U.863 

962 
1.1*09 
1.771* 

1.859 

265 

17.09I* 

1*.235 
5.81*2 
2,988 

1.709 

1.1*1*7 

981* 

2.978 
9,088 
5.119 

2,917 
630 

5.833 

508 

2.550 

177 

1.003 

U.621 

168 

28,158 

2,21*0 

569 

8,923 
1.090 
1,251* 

12,21*5 
1.276 
1.085 

380 
1,1*73 
3,1*89 


Apr. 


1.1*1*3 
2U6 
633 

9.691 
1.606 
2.795 

681* 
1.109 

2.1*10 

1.71*1 

198 

15,186 

I*,lt05 
U.859 
1,7110 

2,891* 
1.163 
1.333 

2,982 
9.208 
1*,626 

3.223 

738 

1*,262 

61*0 
2.136 

175 

61*3 

i*.733 

11*0 

19.907 
2.566 
1,006 

8.211 

702 

1.361 

12.528 
919 
970 

57s 

1.1*61* 
3.856 


Hay 


155 
1*21 
3.035       2.« 


191*.  768 


2.717 
655 

i*.559 
197 

71 
55 

675 

lUo 

71 


53 


♦3.91*7 


176.91*2 


2.129 

61*9 

5.169 

188 

25 
125 

613 

120 
1 


-670 


June 


153.211 


2.881 
1.112 
2.232 

23.225 
3.613 

5,1*1*9 

1.729 
3.1*88 
5.276 

3.712 

839 

26.901 

9.262 
10,538 

6,088 

U.97O 
3.910 
2,223 

U.gll 
15,1*80 
12.085 

6.823 

3.089 

12,1*90 

1.5^7 

U.OOU 

2l*3 

,1.155 

10,100 

716 
51.957 

i*,605 
1.330 

20,120 
2,067 
2,712 

29.852 
1.952 
2,063 

1,01*1* 

3.51*0 

11,268 

1.199 

802 

l*.9l*l 

5.31*7 

1.739 

9.788 

1*26 

69 

151* 

1.329 

11*8 


19 


-3.126 


July 
P 


31*5.376 


2.673 
1.6U7 

2.282 

29.362 
3.387 
6.993 

1.1*92 
3.377 
3,91*8 

1*,012 

997 
32.736 

II.5I8 
9,31*2 
6,338 

5.673 

¥' 

6,262 
18.313 
11*.  163 

1,665 
10,71*2 

1.590 

1.71A 

12,1*62 

1*77 

'& 
1,738 

21.739 
2.999 
3.'*30 

31.252 
2.113 

1,822 

1,1*08 
1*.2'' 
12,81 

8; 
91 

U.728 

6.U09 

1.911 

13.616 

866 

91 
110 
818 
3I4I* 

3 


12 


2.105 
597 
813 

22.126 

1.53? 

U.976 

1.256 
1.712 
2.996 

2.729 

1*10 

15.710 

6.365 
5.126 
1.897 

2.219 

3.303 

Z,S80 

12.61*6 
9.369 

l*,972 

gl*l 

5.1*63 

878 

2.27I* 

270 

1.157 

7.030 

287 

32,896 
2,019 
1.322 

16.591 
I.83I* 
2.781 

16,352 
2,503 
1,000 

2,20l* 
5.765 

381* 
?25 

i*.i*73 
1.386 
5.851 


-2,866 


382,790 


263 
382 


38 


+9.OI7. 


21*0,112 


Source:      (l)  Total   sales:     Dally  Treasury  Statements;    (2)   Sales  by  States: 
Seports  of  gross  sales. 


Preliminary. 
Less  than  $500. 


September  1945 


^3 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Ckjntlnued) 
Table  4.-  Maturities  and  Redemptions  of  Series  A-D  and  E  Ck)mblned,  Classified  by  States  3/ 


Stats 


Alabama. . 
Arizona.. 
Arkaniai- 


California.. 
Colorado. . . . 
Connaetleut. 


I)«la»ara 

Slitrlet  of  Columbia.-, 
norlda 


Oaorgla. . 

Idaho 

Illlnoia. 


Indiana 
Iowa. . . 
Kan sat. 


Xantucfy. . 
Loulalana. 
Maine 


Maryland 

Hassachuaatti. . 
Michigan 


Minnesota. . . 
Mlealstlppi. 
Missouri. . . . 


Montana. . 
Nebraslca. 
Nsrada. . . 


Bev  Hampshire. 
New  Jersey.... 
Hew  Mexico.. . . 


Hew  York 

Horth  Carolina. 
Berth  Dakota. . . 


Ohio 

Oklahoma. 
Oregon. . . 


PeonsylTanla.. . 
Bhode  Island... 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vermont . . 
Virginia. 


Vashington. . . . 
West   Virginia. 

Vlsconsin 

Wyoming 


Alaska 

Canal   Zone 

Hawaii 

Puerto  fiico 

Virgin  Islands 

Other  possessions. 


Unallocated. 


Adjustment  to  Dally  Treasury 
Statement 


Total. 


October 


5.389 

1.757 

2.662 

35.263 

2.673 
6.198 

753 
3.918 
"♦.960 

'».526 

928 

28,883 

l6,6l8 
7.366 
3.755 

U.265 
'*,136 
1.563 

3.961 
lo.giU 
25.U10 

7.660 
1.78U 
8,690 

952 

2.287 

513 

811 
I2,7't9 

671* 

36.762 

U.235 

6U2 

28,69lf 
U.Uo? 
5. '♦83 

27.866 

2.0R7 
2.7^0 

956 

5.717 

15.1U3 

1.571 
305 

5.781 

7.797 

3.598 

9.164 

'*57 

161 

1*22 
360 

u 


63 


+1,872 


378.255 


(In  thousands  of  dollars  at  current  redemption  values) 


igitu 


Hovember 


If.  648 
1.547 
2.1*78 

3U.86I 
2,834 

5.149 

872 
3.986 
5.094 

5,008 

806 

28.233 

13.381 

5.217 

3.485 

4.833 
4.019 
1.394 

4,657 

10,825 
29.182 

7.204 
1.705 
8,671 

947 

2.951 
550 

903 

12.553 
782 

31.841 

4,626 

722 
26,036 

4,164 
5.244 

32.994 
1.996 
2.117 

828 

5.050 

14.350 

1.541 

326 

6,230 

7.314 

3.506 

6.938 

685 

147 

7 

2.640 

762 


45 


-8,903 


359.982 


December 


4,4S1 
1,441 
2.351 

31.467 
2.611 
5.048 

715 
4.329 
5.630 

4,540 
762 

24, 285 

H,l64 
5.124 
3.067 

3.947 
4.166 
1.362 

4.564 
10,906 
23.640 

5.935 
1.971 
7.437 

930 

2,402 
467 

893 

11.912 

863 

28,720 
4,449 

597 

22,492 
3,840 
It.  590 

26,883 
2,074 
2,312 

724 

4.8I5 

14,622 

1,465 

309 

5,949 

6,383 

2.925 

6,260 

491 

122 

1,584 
425 

12 


16 


♦9.955 


340.423 


January 


4.368 
1,615 
2,298 

33.346 
2.663 
4,718 

754 
3.639 
5.592 

4,718 

843 

22,264 

10,756 
4.997 
3.525 

^.683 
4.136 
1.212 

3,816 

9.500 

24, 541 

5.847 
1.825 
7.724 

1.103 

2.663 

435 

737 
10,075 

8I5 

25,690 

4,111 

692 

19.915 
3.962 
4,908 

23.919 
1.715 
2.037 

769 

4.307 

14,608 

1.433 

274 

5.298 

7.108 
2.778 

6.234 

573 

127 

2.120 
380 

13 


-3.367 


313. 812 


Sources      (1)  Total  redenptlones     Dally  Treasury  Statements; 

(2)  Redemptions  by  States!     Reports  from  Federal  ReserTe  Banks. 
1/     It    should  be  noted  that   State  figures  presented  In  this  table  are 
not  necessarily  comparable  with  sales  data  by  States  Inasmuch  as 
bonds  which  have  been  purchased  In  one   State  may  have  been  redeemed 
in  another.     Moreover,   the  figures  shown  in  this  table  are  based  on 


lebruary 


4,602 
1.597 
2,108 

31.610 
2.073 
4,687 

690 
3.525 
5.417 

•♦.333 

802 

22,413 

10,252 
6.241 
2,998 

3,677 
4.034 
1,045 

3.676 

9.260 

21,397 

5.528 
1.740 
7.403 

873 

2,449 

431 

601 

9.904 
738 

28.941 

3.905 

697 

21,049 
3.768 
4,826 

21.337 
1,656 
1.981 

851 

4,029 
13.845 

1.399 
269 

5.357 

6,821 

2.359 

6,100 

480 

154 

1.453 

375 

12 


-11.252 


-296,517 


March  2/ 


5,515 
1.836 
2.632 

39,544 
2,766 

6.587 
1,003 

5,004 

6,474 
6,000 

1,121 

33.239 

14.031 
8,088 
4.597 

5.287 
5.183 
1.587 

5,456 
13.447 
27.373 

8,367 

2,331 

11,658 

1.351 

4,095 

585 

938 

14,834 

1.049 

38,195 

5.491 

901 

29,922 
5.092 
6,247 


3.525 
?.478 


33. 

2. 

2,800 


1,031 

5.567 

18,172 

1.776 

384 

7.448 

8.790 

3.571 

8,836 

688 

247 

1,826 

479 
11 


+6,801 


1945 


432.256 


April  2/ 


4,862 

1.643 

2.532 

34.919 

2.894 
5,880 

825 

3.815 

5.827 
4,980 

971 

29,4i6 

13.091 

5.843 
4,746 

4,784 
4,762 
1,522 

5.293 
11.199 
29.417 

7.808 

2.355 

11.299 

1.257 

3,184 

499 

959 

12,859 

947 

34,763 

4,650 

999 

26,529 
4,739 
5.657 

31,284 
2,100 

2,328 
1,001 

5.341 
15.685 

1.539 

405 

6,476 

7,570 

3.589 

7.379 

570 

181 

I.8O9 

524 

34 


-4,448 


381,092 


May  2/ 


5.303 
1,691 
2.654 

35.329 
3.033 
6,063 

829 
4,300 
6,289 

5.406 

974 

28,481 

12.555 
5,866 
4,492 

4,783 
4,999 
1,660 

5.059 
11.938 
25,748 

7.a8 

2,218 

11.454 

1,145 

3.132 

547 

980 

12,909 
891 

36,918 

4,790 

965 

26,^91 
4.477 

5.535 

30,889 
2,216 

2,422 

935 

5.323 

16, 142 

1.559 

462 

6,603 

7.579 

3.487 

7.170 

602 

230 

1.376 

246 

15 


♦13,896 


398,172 


June  2/ 


5.017 
1,581 

2.555 

34,671 

2.783 

6,183 

784 
■♦.331 
5.518 

4,807 

907 

29,427 

12,712 
6,038 

4,184 

4,446 
4.707 
1.509 

4,958 
11,504 
28.377 

7.411 

2.028 

10.774 

1.178 

2.897 

522 

927 

13.973 

898 

34.785 

4,645 

936 

26,357 
4.574 
5.305 

30.023 
2,156 
2.439 

884 

5.344 

15.289 

1.507 

6,481 

7.347 

3.464 

7.699 

591 

253 

1,161 

237 

9 


-7,008 


372.478 


July  2/ 


5.423 
1.603 
2,742 

36,169 
2.990 
6,258 

836 
4,050 
5.698 

5.189 
978 

30,200 

13.327 
5.926 
4,248 

4,887 
4,940 
1.530 

5.145 
11.320 
30,600 

7.357 

2.239 

11.181 

1.197 

2.977 
542 

905 

^^•^ 

35.889 
4,967 
1,038 

6,189 

29.997 
2,260 
2,516 

961 

5.274 

16, ao 

1.571 

474 

6,831 

8,145 

3.500 

7.951 

625 

255 

1,974 

304 

15 


+3.779 


397.683 


2/ 


current   redemption  values,   trtiereas  the  ealee  figures  are  shown  at 

issue  price.     Data  on  redemptions  by  States  are  not  available  prior 

to  October  1944. 

Includes  Series  A  bonds  which  have  matured  and  which  have  been 

retired. 
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Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds  J/ 


ntcal  year 

19UI* 

I9U5 

1 1 r 

I9U3 

igw* 

Apr. 

May 

Jtma 

July 

lag. 

Sapt. 

Oct. 

Hot. 

Dec. 

Jan. 

Feb. 

Mar. 

ipr. 

Total  nunbar  of  parcon*  partlol- 
patlne  2/i  sa  of  and  of  parlod 
Indlcatad  (In  allllona) 

Total  amount  daductad 

(In  mllliona  of  dollari) 

Percent  of  partlclpanta'  pay 

26.8 
U.067 

27.6 

5.5M6 

9.6* 

27.3 
9.7^ 

27.2 
l«60 
9.5^ 

27.6 
io.6!( 

26.6 

530 

lO.SJt 

26.2 
U60 
9.'^ 

26.0 

500 

10.2^ 

25.8 

i»6o 
9.3fl 

25-7 
10.1)1 

25.7 

565 

11.1^ 

25.2 

1»70 

10.05J 

25.1 
9.951 

25.0p 
505P 

25.1P 

U85P 

lo.ijtp 

l->\    w^ 

1/     Batlaatei  baaed  on  report,  from  a  large  ntuber  of  partlctpattas 
organliatlona. 


Conalete  of  partlclpanta  in  \ii  privaie  on^jioyBon.,   \ai  x^..-.. 
State,  and  local  goTeranant  anployment  (InclTidlng  their  a«aaciee). 
and  (3)  tha  armed  forcai. 


19'*3.. 
19W.. 
19^5.. 


igUU-July 

Aoguat .... 
September. 


October... 
November. . 
Cecenber. , 


191*5.  January. . . . 
lebruary... 
March 


April. 
May... 

June,. 


July. 


19^3 

19U4..,.. 

19^5 


igUll-July 

August. ... 
September. 


October.. 
November. 
December. 


19U5-January. . 
February. 
March. . . . 


April. 
May... 

June. . 


July. 


Sales  and  Redemptions  of  Treasury  Savings  Notes  1/ 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Par  values  -  In  mllllone  of  dollars) 


Fiscal  year 
or  month 


Amount 
outstanding 

end  of 

fleoal  yaar 

or  month 

2/ 


Net  change 

during 

fiscal  year 

or  month 


Sales 


All  series 


7.'»95.'* 

9,582.0 

10,11*1.5 

10,022.5 

10,050.8 
9,iUo.3 

9,090.6 

10,005.2 

9,855.0 

9,875.3 
9.937.7 
8,955.9 

9,116.2 
10,037.2 
lO.lui.S 

10,12U.O 


+U,U80.9 

+2.086.5 

+559.5 

8,758.5 

8,953.7 
7,015.8 

+¥♦0.5 
+28.  U 
-910.5 

-'♦9.7 
+91U.6 
-150.2 

+20.11 

+62.3 
-981.7 

♦160.3 
♦920.9 
♦10U.3 


-17.5 


665.5 

201.1* 
281.7 

180.7 
1,081.7 
1,283.8 

257.7 

212.1* 

233.1 

U07.7 
1,096.8 
1.113.5 

307.1* 


Series  A  1/ 


266.7 

112.1 

69.6 

110.1* 

109.6 

102.9 

101.  u 
100.6 

96.9 
90.0 

88.2 
80.0 

77.0 
76.0 
69.6 


♦211.9 

-151*.  6 

-U2.5 

-1.7 

-.8 

-6.7 

-1.5 

-.8 

-3.7 

-6.9 
-1.9 
-8.1 

-3.0 

-1.0 

-6.1* 
-1.1* 


33>».7 


BedemptionB  and  exchanges 


Total 


1»,277.6 
6.867.2 
6,U56.3 

225.0 
173.1 

1,192.2 
230.1* 

167.1 
i.i*3l*.o 

237.3 
150.1 

1,211*. 8 

2U7.I* 

175.8 

1,009.2 

32U.9 


122.8 

I*.  6 
(♦2.5 

1.7 
.8 

6.7 

1.5 

.8 

3.7 

6.9 
,1.9 
8.1 

3.0 
1.0 
6.1* 

l.U 


Baeelved 

in  payment 

of  taxes 


l*,09l*.l* 
6,365.1 
5,906.1 

187,8 

IU9.6 

1.168.6 

200.6 

12U.8 

1,270.7 

183.7 

129.1* 

1,187.7 

22U.9 

12U.1* 

95'«.0 

288.2 


llU.O 

136.1 

36.6 

\l 

6.2 

1.2 

.U 

3.2 

6.2 

1.5 

7.5 

2.7 

.5 
5.6 

1.1 


Bcdaaaad 
for  cash 


IIU.9 
502.1 
550.2 

37.2 
23.1* 

23.6 

29.8 

1*2.3 

163.3 

53.7 
20.6 

27.0 

22.5 

51.'* 
55.2 

36.7 


.3 

.5 
.8 


txehangad 

for 
new  sariaa 


68.3 


is'.l 

5.9 

.1 

.U 

.... 

.3 

.5 

.... 

.5 

.... 

.6 

.... 

(Continued  on  following  page) 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  3/  -(Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(Par  Talnet  -  In  mlllloni  of  dollare) 


flical  jeai 
or  month 


I9U3. 
19U5. 


igi^lt-Jnly 

Au^nut . . . . 
September. 


October. . 
November. 

December. 


igUj-January. . 
February. 
March 


April . 
May... 
June. . 


July. 


19U?.... 

I91A 

I9U5. . . . 


19UU-July 

August .... 
September. 


October. . 
SoTember. 
December. 


19'»5- January.. 
Jebruary. 
March 


April... 

Kay 

June 


July. 


Source: 


Anount 
outstanding 

end  of 

fiscal  year 

or  month 

2/ 


76U.g 
22.1 


19.1 
17.9 
13.6 

12.7 
12.5 
10.1 

8.9 
8.6 

6.1 

5-3 
5-1 
U.lt 

k.O 


6,U6U.o 

9.'A7.7 

10,067,5 


9.893.0 
9.923.'* 
9.023.8 

8,976.U 
9.892.0 
9.7U7.9 

9.776.U 
9. 81*0.9 
8,869.8 

9.033.9 

9.956.0 

10,067.5 

10,051.8 


Net  change 

during 

fiscal  year 

or  month 


Sales 


Series  B  U/ 


-2.195.0 

-7U2.6 

-17.8 


-3.0 
-1.2 

-U.3 
-.9 

-.2 
-2.U 

-1.2 

-.1» 

-2.5 

-.8 
-.1 
-.8 


877.1 


Serlea  0  5/ 


+6, 1*61+. 0 

+2,983.8 

+619.8 


♦Ul+5.2 

+30. U 

-899.6 

-U7.3 
+915.6 
-lUit.l, 

+28.5 

♦6U.6 

-971.1 

+161*.  1 
+922.1 
♦111. 5 

-15.7 


Daily  Treaeuiy  Statements. 
Less  than  $50,000. 

niese  notes  were  originally  designed  to  help  taxpayers  set  aside 
funds  with  which  to  pay  tares  and  were  known  as  Treasury  tax  sav- 
ings notes.      Series  A  notes  were  designed  for  the  anall  and  moder- 
ate tw^iayer;    Series  B  and  Serlea  0  notes  were  intended  for  the 
large  taxpayer.     When  the  collection  of  taxes  throu^  withholding 
at  the  source  commenced,    the  need  for  Series  A  tax  savings  notes 
disappeared  and  their  sale  was  discontinued.     Redemption  provtsions 
of  Serlee  A  notes  were  relaxed  to  provide  for  the  payment  of  inter- 
est on  notes  thereafter  redeemed  for  cash  (see  footnote  3).      Sale 
of  Series  0  notes,  which  were  designed  for  the  InTestment  of  idle 
cash  reserves  as  well  as  for  the  accunulation  of  tax  reserves,  was 
continued  anil  the  notes  were  designated  Treasury  savings  notei. 
Includes  matured  Treasury  savings  notes. 

fShi"_f  n"^**''  '*^"^  ""^  *°^*  ^^°°  **«"«*  !•  I9IH  through  June  22, 
19'*3.  yield  ^(proximately  1.92^  per  annum.     Through  June  22,   19U3 
the  notes  could  be  redeemed  for  cash  only  at  the  original  purchase 
price;   since  that  date,   the  notes  have  been  redeemed  for  cash  at 


7.5'^.7 
8.953.7 
7.015.8 


665.5 

201.14 
281.7 

180.7 
1,081.7 
1.283.8 

257.7 
212.U 
233.1 

it07.7 
1,096.8 
1.113.5 

307.U 


Total 


3.072.1 
17.8 


3.0 
1.2 

1^.3 
.9 

.2 

2.I1 

1.2 

.It 

2.5 

.8 
.1 

.8 


1,082.7 
5.969.9 
6,396.1 


220.2 

171.0 

1,181.3 

228.0 

166.0 
1.1+27.9 

229.3 

IU7.8 

1,20U.2 

2U3.6 

17U.6 

1,002.0 

323.2 


Redemptions  and  exchanges 


Received 
in  payment 
of  taxes 


2.933-3 

721.2 
16.2 


2.9 
1.1 

U.l 

.7 

.2 

2.3 

•9 
.2 

2.U 

.7 
.1 

.7 


1,0U7.2 

5.507.9 

5.853-3 


I83.6 

li«i.l 

1.158.M 

198.7 

12U.2 

1.265.2 

176.6 

127.7 

1.177-8 

221.6 
123.8 

9U7.6 
286.7 


Redeemed 
for  cash 


Exchanged 

for 
new  series 


70.6 

21.5 

1.6 


.2 

.1 
.2 

.2 
.1 
.1 

.3 

.1 
.1 

.2 

* 

.1 

.1 


68.2 


35.6 
1|62.0 

5't2.7 


36.6 
22.9 
22.9 

29.3 
U1.9 

162.7 
52.6 

20.1 

26.3 

22.0 
50.9 

5U.U 

36.1* 


y 


5/ 


the  tax  paynent  value  current  at  the  time  of  presentation.     (See 
also  footnote  1.)    Prior  to  October  U.  191*3.   the  moxlmiii  amouttt 
which  could  be  used  in  payment  of  each  class  of  tax  (income,   estate 
*c  f^^  ^  ^^^  ta^ayer  during  each  taxable  year  was  limited  to 
55.000  par  value;   this  limitation  was  removed  as  of  that  date. 
Series  B  notes  were  sold  from  August  1,  igl+l  through  September  12, 
igite,  to  yield  ^proximately  O.kSfi  per  anman.     The  amount  which  nay 
be  turned  in  on  taxes  is  unlimited.     The  notes  may  be  redeemed  for 
cash  only  at  the  original  purchase  price. 

Series  C  notes  went  on  sale  September  lU,   19U2.     Interest  accrues 
each  month  on  a  graduated  scale  (see  "Treasury  Bulletin"  for  August 
19'*3.  page  1*)  to  yield  q>proilmately  1.07^  per  annum  if  held  to 
maturity.     These  notes  may  be  used  In  payment  of  Federal  taxes  at 
any  time  two  months  after  the  date  of  issue.     The  amount  which  may 
be  turned  In  on  taxes  Is  unlimited.     The  notes  may  be  redeemed  for 
caeh  six  months  after  the  date  of  issue  at  the  tax  payment  value 
current  at  the  time  of  presentation.     Prior  to  July  27,  191*3, 
notice  of  30  days  was  rognlred  for  eaah  redasffitlen.     See  alao  foot- 
note 1. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


ri»cal  year 
or  month 


19HJ 

19U4 

19U5 

19Wt-j\il7 

Aug 

Sspt .... 

Oct 

Sot 

Dec 

19lt5-Jan 

7eb 

Mar 

Apr 

Mv 

Juna..>. 


July. 


Salsa  ia  nilllonf  of  dollars  at  par 


Total 

all 

deaonl- 

nationa 


7.51*6.7 
8.953-7 
7.015.8 

665.5 
201.lt 
2S1.7 


180. 7 
1,081.7 
1.283.3 


257.7 
212.U 
233-1 


l«7.7 
1,096.8 
1.113-5 


307.U 


$100 


10.5 
13.6 

2-7 
.2 

-3 


.2 
1.1 
2.6 


.8 
.!» 

-5 

.!» 
2.2 
2.2 


CsDonlnation 


$500 


Thousands  of  dollar* 


2U.2 
32.8 


.6 


.5 
3-2 

9.0 


1-3 

.8 
-7 


.8 

U.l» 
5-6 


21+9-0 

398.5 
2611.3 

38.6 

5-8 
5-9 


5-1 
33-5 
66.7 


8.5 

6.1 


7-7 
38. U 
U2,3 


1.2      10.7 


332.1 
507.6 

41U.0 


52-6 
9-3 

10.  U 


7.9 
56.2 

10l».0 


12.U 

10.0 

8-9 


11.8 
59-2 
71.3 


16.3 


10 


1.383-6 

1.858.5 

1. 1^88.0 


159-7 


31-1 

215-3 
333-8 


kS.H 
38. U 
36. U 


62.0 


52.6 


100 


2.535.7 
3,086.9 
2.378.5 

224.9 
62.0 
76.6 


59.3 
to).  9 


77-8 
75.'* 
73.9 


123.5 
387-2 
371.9 


93.8 


500 


1,12U.U 

1.259.3 

827.2 

85-9 
25.6 

'♦3-9 


9-U 
123-3 
13U.8 


1»1.2 
17.6 
2U.2 


73-8 

126.1 
121.U 


57.8 


1,000 


1.916.9 

1,808.0 

1.597 
95.8 

61.2 

97.5 


67.2 
263.9 

172.0 


67.5 
63.9 

82.5 


Percentage  distribution  of  sales 


Total 

all 

denoai- 

nat  ion* 


127 
21*9 
2l»9.U 


7U.U 


100.0 
100.0 
100.0 


100.0 

100.0 
100.0 


100.0 

100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 


$100 


$500 


Desoni nation 


Thousands  of  dollars 


3-8 


5.8 
2.9 

2.1 


2.8 
3-1 
5-2 


3-3 

2.6 


lt.U 
5-7 
5.9 


3.5 


10 


5.2 

8.1 


U.8 
U,7 
3.8 


1.9  2-9 
3-5  5.H 
3.8      6.1* 


18.1+ 

20.7 
21.2 


100 


50c 


7.9     2i;.o 

U.6       18.2 

3.7    16.5 


5.3 


17.2 

19-9 
26.0 


18.8 
18.1 
15.6 


15-2 
21.0 
22.1+ 


33.6 
3U.5 
33.9 


33.8 

30.8 
27-2 


32.8 
35.6 
35.9 


30.2 

35-5 
31-7 


30-3 
35-3 
33-'* 


17.1    30.5 


1I+.9 
lU.l 
11.8 


12.9 
12.7 
15.6 


5.2 
11.1+ 
10.5 


16.0 


10 


18.1 
11.5 
10.9 


18.8 


1,000 


25.1+ 
20.2 
22.8 


11+.1+ 
30.1+ 

31+.  6 


37-2 

21+.U 

13-1* 


26.2 
30.1 
35-"* 


31-3 

22.7 
22.1+ 


21+.2 


Source;     (l)  Total  saleei     Dally  Treasury  StatementB;    (2)  Dlstrl'bution  by 
denoolnationa:     sale*  reported  to  the  Treasury. 


1/     Information  on  sales,  tiy  denominations,  of  Series  AandB   tax  savings 
notes  may  be  found  In  the  "Treasury  Bulletin"  for  July  I9I+3.  P"**^- 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser 


fiscal  year 
or  month 


19U3. 
191*1+. 
19'*5. 


19Ul»-July 

August .... 
Sept enter. 


October. . 
HoTember. 
December. 


I9I+5- January.. 
Tebruary. 
March. . . . 


J^ril. 
Hay... 

June.. 


July. 


Sales  in  millions  of  dollars  at  par 


Total 


7.5'*6.7 
8,953.7 
7.015.8 


665.5 
201. U 
281,7 


180.7 
1.081.7 
1.283.8 


257.7 
212.1+ 
233-1 


1*07.7 
1,096.8 
1.113-5 


307."* 


Typt  of  purchaser 


Indiri duals, 
partnerships , 
and  fiduciaries 


611.3 
651+.9 

U3U.7 


50.6 

8.9 

15.8 


9.8 

53-5 
77.1 


18.8 

19.1 

18.2 


3U.7 
65.8 
62.U 


23.0 


Source:     (1)  Total   sales:     Dally  Treasury  Statanonts;    (2)  Distribution  by 
type  of  purchaser:     sales  reported  to  the  Treasury. 
1/     Information  on  s&!.e8,  by  type  of  purchaser,  of  Series  A  and  B  tax 


Corporations 


6.935.1* 
8,298.7 
6,581.3 


611+.9 
192.5 
265.9 


170.9 

1,028.2 
1,206.7 


238.9 
193.3 
211+.9 


373.0 
1,031-0 
1,051.1 


281+.1+ 


Percentage  distribution  of  sales 


Total 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 


Type  of  purchaser 


Individual s , 

partnerships, 

and  fiduciaries 


8.1 

1:1 


1:5 

5.6 


S-i* 
>+.9 
6.0 


7-3 
9.0 
7-8 


8.5 

6.0 
5-6 


7-5 


Corporations 


91-9 
92.7 
93.8 


92-1* 
95.6 
9l*.l+ 


9)*.6 
95.1 
9I+.0 


92.7 
91.0 
92.2 


91.5 
91+.0 
9U.U 


92.5 


saTiags  notes  may  bo  found  In  the  "TreaBUiy  Bulletin"  for  July  I9U3. 
page  U7. 
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Ilscal  7e«r 
or  month 


1^{'^  19^1 


19U1 
19W 
191*5 


tag.  igUl-Oime  19lt2. 


19Ul*-July 

August .... 
Septeaber. 


Octobor. . 
HoTenber . 
Dsctober. 


19'*5-J«nu«ry. . 
Tebruary. 
March 


April. 
Ifa7.-. 

Jnna. . 


July. 


Sonrcai 
1/ 

2/ 
2/ 


Amotmt 
out standing 

end  of 

fiscal  year 

or  nonth 


166.31*1 

213.350 
196.518 

in.  598 

180.399 
l67,ii25 
168,253 

175.199 
180.587 
181. 529 

182.692 

186,710 
189. U09 

188. 7U3 
186.297 
177.598 

155. 9lU 


^7 

Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  ^ 

(in  thonaands  of  dollars) 


ITet  chan^ 

during 

flsoal  year 

or  month 


Sales 


+l6l.Ol»8 

•^,6205/6/ 

-16.832 

-18.920 

-16.119 

-12.97'* 

+828 

+6,91*5 

♦5.388 

♦91*2 

+I.I6I* 
+U.018 
+2,699 

-666 
-2,1*1*6 
-8,699 

-a,  685 


308.621 
590,268  6/ 
1108,930 
268.411 

16,566 
23,138 
18,898 

21*.  679 
23,91*6 
21,163 

21.088 
20,731 
28.251* 

2l*,7lt« 
26,132 
19.069 

16,1*06 


fiadfiioptlons 


Total 


l't7,57U 
51*1*,  61*7 
1*25,762 
287.331 

32.685 
36.112 
I8.070 

17.73"* 
18.558 
20,221 

19.921* 

16.711* 
25.555 

25.1*11* 

28.578 
27.767 

38,091 


faehanged  for 

United  States 

sayings 

bonds  2/ 


Cash 
2/ 


,i/ 
127, 91*8 
1*74,168 
352.632 
231.593 

27.553 
27.996 
l't.175 

13,816 
li*,929 
16, 618 

16,321 
13.1*21 

20,11*0 

20,079 

23.631* 
22,910 

29.653 


2/ 

18,1*68  kf 
70,1*80  5/ 
73.130 

55.738 

5.132 
8.116 
3.896 


Ihily  Ifeasniy  Statements  eomneuolng  KoTember  1,  191*2;  prior  1*/ 

thereto,  Poet  Office  Departnent.  -^ 

Stamps  sold  prior  to  October  1,  I9U2  were  known  as  postal  sarlnes 
stamps  and  »ere  obllgatlorie  of  the  Postal  Savings  System  but  gob- 
sequsntly  became  public  debt  obligations.  g/ 

latlmated  on  the  basis  of  samples  conducted  by  the  Post  Office  De-  6/ 

partmont.  ^ 

Cetells  not  arsllable  for  May,  June,  and  .Tnly  I9IH. 


.917 
,628 
,602 

,603 

293 


5.1*1'* 

5.335 
i*,9i*'» 
'♦.857 

8,1*38 


Percentage  distribution 
of  redemptions 


lotal 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Xrebanged  for 

IMted  States 

saiTlngs 

bonds  2/ 


87.5 
87.1 
82.8 
80.6 


8l*.3 
77.5 
78.1* 

77.9 
80.1* 
82.2 

8I.9 
8O.3 
78.8 

79.0 
82.7 
82.5 

77.8 


Cash 
2/ 


12.61*/ 
12.9  S/ 
17.2 
19.1* 

15.7 
22.5 
21.6 

22.1 
19.6 
17.8 

18.1 
19.7 
21.2 

21.0 
17.3 
17.5 

22.2 


Includes  minor  amoTrnts  lAlch  were  exchanged  for  postal  savings  cer- 
tificates.    Those  aggregated  $123  thousands  for  the  period  Anguat  1 
191*1  through  Juno  30.  191*2  and  $55  thousands  for  the  period  July  1, 
191*2  through  October  3I,  191*2. 
Bet  of  sales  less  redemptions.     See  footnote  1. 
Does  not  Include  amounts  transferred  from  Postal  Savings  Sfystem  to 
the  Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


nscal  year 
or  month 


191*2. 
Il9»t5. 


Total 

all 

denominations 


19l»l*-July 

August.... 
Septeaber. 


October. . 
KoreBber. 
Cecenber. 


19l*5- January.. 
Tebruaiy. 
March 


April. 
May... 
June. . 


July. 


308,621 

^90,268 

llO8,930 
26a.i*ll 

16,566 
23.138 
18,898 

21*,  679 
23,91*6 
21.163 

21,088 
20,731 
28,251* 

21*,  71*8 
26,132 
19,069 

i6.i(o6 


Sales  in  thousands  of  dollars 


Sanoml nation 


10^ 


67,U66 
126,327 
102, 531* 

68,727 

3.731 
3.600 
3.909 

6,636 

6,928 

5.586 

6.328 
5.857 
8.059 

6.966 
7.236 
3.891 

2.521 


25^ 


167.709 
313.691 

209,121 
135.277 

8.370 
12.1*05 
9.990 

12,516 
11.581 
10,61*2 

10,601* 
10,155 

13.981 

12,226 

12.975 
9.832 

8,809 


50^ 


28,6lU 
52,508 

32.611 
20,91*2 

1,1*61* 
2.293 

1.658 

1.892 

1.813 

1,1*12 

i.'i35 

1.1*63 
2.017 

1.878 
1.953 
1.665 

1.591 


$1.00 


iflL       !i    *^"'-      D»ll7  Treasuiy  Statement,  commencing  Bovember  1 
1942;  prior  thereto  Post  Office  Department;    (2)  Distribution  by 
denominations:     Based  upon  Post  Office  Department  data. 


31,583 
71.693 
1*6,972 
32,583 

2.298 

3.658 
2.563 

2.786 

2,761 
2,1*69 

2,103 

2,288 
3.201 

2.755 

2,981 
2.720 

2,659 


$5-00 


26.'oi*8 
17.691 
10,882 

702 
1.182 
'  779 

81*8 

863 

1.051* 

6I8 
967 
996 

92I* 
987 
961 

825 


Percentage  distribution  of  sales 


Total 

all 

denominations 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


10)! 


21.9 

21.1* 

25.1 

25.6 

22.5 
15.6 
20.7 

26.9 

28.9 
26.U 

30.0 
28.2 
28.5 

28.2 

27.7 
20.1* 

15.1* 


Denomination 


25/ 


5t.3 
53.1 
51.1 
50.1* 

50.5 
53.6 
52.8 

50.7 
1*8.U 
50.3 

50.3 
1*9.0 
1*9.5 

U9.1* 
U9.6 
51.6 

53.7 


50>! 


9-3 
8.9 
8.0 
7.8 

8.8 
9.9 

8.8 

7.7 
7.6 
6.7 

6.8 
7.1 
7.2 

7.6 
7.5 
8.7 

9.7 


$1.00 


10.2 
12.2 
11.5 
12.1 

13.9 
15.8 
13.6 

11.3 
11.5 
11.6 

10.0 

11.0 

11.3 
11.1 

U.U 

i'».3 
16.2 


$5.00 


i:l 

U.i 

to 
5.1 
l*.l 

H 
3.6 

5.0 

2.9 

'♦.7 
3.5 

3-7 
3.8 
5-0 

5.0 
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ks 


Summary  distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


■nd  of  flieal 
jrear  or  aonth 


(Id  BlllloDi  of  dollkTf) 


SocMTltUt  l.ttMd  by  United  Statea  OoTarnmant 


Total 

aaooBt 

out- 

atandln^ 


1936. 
1937. 
1938. 
1939. 
19'tO. 


igin 

19'« 

191*3 

I9l« 

191*5 

19UJ»^Uly. 

tag.. 

Sept. 


Oct... 
lor. .. 
Dm:... 


Diatrlbutlon  ly  olaaaaa  of  holdara 


tr.    S,   OoTarmnant 
aganolea  and 
truat  fnnda 


Total 
public  and 
apaclal 
taaoaa 


Public 

aarkat- 

abla 

laauaa 


19'»5-Jan. 
Tab. 
Mar. 


Apr. . 
Kajr.. 
Jnna. 


July. 


32.989 
35.800 
36.576 
39.886 
'i2.376 


1*8,387 

71.968 

135.380 
199.5'*3 
256.357 


207.117 

208,289 
207.850 


208.608 
210, 77U 
228,891 


230.672 
231. 85U 
232.026 


233.063 
235.761 
256.357 


259.781 


1.959 
3,251 
<».U66 
5.605 
6.803 


8,225 
io.3i«) 
l'*,09i 

18,920 

2»»,93U 


19.586 
20,079 
20.575 


20,781* 
21.185 
21.67a 


21.955 
22,391 

22,86U 


23.180 
23, SOU 
24,9311 


25.66ip 


1,332 

1,693 
1.791 

1.835 

2,028 


2,10l* 
2.1*52 

6.105 


i*,6i5 

1*,608 
U,588 


'♦.605 
■♦.592 
5.337 


5.256 
5. 21*5 
5.281 


5.2U0 

5.195 

6.105 


6.081 


PttbllC 
non- 
marlcatabla 
laauaa 


1 

3 

7 

10 

17 


10 
10 
10 


10 
10 
10 


11 
16 
16 


16 
16 

17 


22p 


Spaelal 
laauaa 


'adaral 
Baaarra 

Banka 


PObllo 

narkat- 

abla 

laauaa 


636 
1.558 
2.676 
3.770 
'*.775 


6,120 

7,885 

10,871 

ll»,2S7 

18,812 


2,1*30 
2,526 

2.56I* 

2.551 

2,1*58 


2,180 

2,61*0 

7,11*9 

li*,899 

21.792 


Total 
public 
laauaa 


28,601 

30,023 
29.5'*5 
31.730 
33.115 


1U.961  11*. 912 
I5>'»6l  15.8O3 
15.976   16.651 


37.982 

58.988 

ll'»,ll*l 

165.125 

209 


725 

630 


16,170 
16.583 
16.326 


16,688 

17.130 
17.567 


17.923 

18,592 

18.812 


19.558 


17.61*5 
18,386 
18,81*1* 


19.001* 
19.1*39 
19.669 


20,1*55 
20,951* 

21.792 


21.717 


Sonreai   (1)  Total  amounts  outstanding:   Dally  Traasnry  Statenenta; 

(2)  Saeurltlaa  hald  by  U.  S.  OoTarnaent  agtacitt  and  truat  funds; 
raporta  of  the  a«enclaa  and  account  a  vlth  the  Treaauiy;  (3)  Saeu- 
rltlaa hald  by  Federal  Heserve  Banks:  Federal  Eeserro  Syaten, 

p   Preliminary. 

*   Less  than  $500,000. 


172,619 
172.1*07 
170.625 


170.179 
171.201* 
188.375 


189.713 

190.021* 

189.1*93 


189,1*28 

191.001* 
209,630 


212,lt03p 


1^ 


Frtrata 

iBTaatora 

2/ 


Public 
market- 
able 
laauea 


27,3^ 
28,835 
27.989 

29.579 
29.950 


33,'*28 

'♦^.1*81 

8**,  91*8 

120,880 

153. "tsi 


125.392 
12l*,803 
123. 1*83 


122.759 

122,205 

137.1*68 


138.002 
137.695 
137.675 


136. 981* 
136.503 
153. 1*21 


155.2S2p 


PttblU 
non- 
aaricetable 
laauea 


1,261 
1,188 
1.556 
2.151 
3,166 


'*,55'* 
13.507 
29.193 
1*1*.  81*5 
56,209 


1*7.227 
1*7.601* 
1*7, 11*2 


1*7.1*20 
1*8.998 
50.907 


51.712 
52.329 
51. 817 


52.1*1*1* 
5»*.50l 
56.209 


57.  lap 


Securities  gua-anteed  by  United  Statea  1/ 


Total 

amount 

unmaturad 

out- 
atandtng 


Diatrlbutlon  fay  claasea  of  holdara 


n.  8.  OoTarnBent 

agenclea  and 

truat  fnnda  and 

'adaral  Beaarra 

banks 


Public 
narket- 

able 
laauaa 


1*,718 
i*,665 
'*.853 
5.'*50 
5.>*98 


6.360 
i*.5l*9 
i*,092 
1.516 

409 


1.1*68 
i.'*75 

1.1*80 


1.1*80 

1.1*70 
1.1*70 


1.1*96 
l.lll* 
1.119 


1.132 

1.151 

1*09 


1*81* 


377 
363 
325 

286 
286 


275 
287 

^° 

6 


Public 
non- 
marketable 
laauaa 


Prlrata 

inreatora 

2/ 


Public 
market- 
able 
laauaa 


6p 


115 
176 


'♦.3'*l 
i*,302 
'*.528 
5,16U 
5,212 


6,085 
■♦,262 
3.738 
1,186 
28 


Public 

npn- 

markatabla 

laauaa 


68 
150 
375 


1.187 
1.187 
1.187 

277 

281* 
289 

1.189 
1.189 
1.190 

287 
277 

275 

1.191 

780 

781 

300 

328 

332 

782 

783 

28 

3U3 
362 

375 

28p 


1*50 


toludea  matured  aaouritles,  and  obligations  held  by  the  Treaanrr. 
The  total  amount  of  aecuritiea  held  by  prirate  inreatora  ia  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  tl.  S.  OoTemment  agencies  and  trust  funds 
and  by  Federal  Ba serve  Banks. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 


Snd  of 
month 


ig39-December. 


191*0- June 

December* 


Total 

amount 

outstanding 

2/ 


igla-June 

December. 


191+2- June 

December. 


19l*3-HaTch 

June 

September. 
December. . 


19Ul*-May.. 
June. 


July 

August .  .  .  • 
September. 


October. . 
Movember. 
December. 


I9U5- January. . 
February. 
March. . . . 


April. 
May... 


U7-1 


47.9 
50. M 


63.8 


76.5 
111.6 


118.6 

139.5 
161.0 
168.7 

186.U 

201.1 

208.6 
209.8 
209.3 

210.1 
212.2 

230. U 


232.2 
233.0 
233.x 

2311.2 
236.9 


(Par  Talues  1/  -  In  billions  of  dollars) 


Held  by  banks 


Total 


18.1* 

18.6 
19-5 

21.8 
23-7 


28.7 
U7.3 


50.1 
59.1+ 
67.2 
71.5 

77.5 
83.3 

86.9 

87.U 

87.2 

87.8 
90.1 
96.6 


97.7 
97.8 
97.3 

98.0 
98.6 


Commercial 

banks 

1/ 


15-9 

16.1 
17.3 


19.7 
n.k 


26.0 
in.i 


lt4.2 
52.2 
58.3 

99-9 

63.2 
68.U 

72.0 
71.6 
70.5 

70.1 
71.7 
77.7 


78.7 
78.3 
77.6 

77.5 
77.6 


Federal 

He serve 

Banks 


2-5 


2.5 
2.2 


2.2 

2-3 

2.6 

6.2 


5.9 

7.2 

8.9 

11.5 

l'».3 
1U.9 

li*.9 
15. 8 

16.7 
17.6 

18.1* 
18.8 


19.0 
19. >* 
19.7 

20.5 
21.0 


Held  by  non-bank  InTestors 


Total 


28.7 


29.3 
30.9 


32.9 
140. 1 


U7.8 
6U.3 


68.6 
80.0 
93.8 
97.3 

108.9 

117.7 

121.7 
122.  U 
122.1 

122.3 
122.2 
133.8 


13l*-5 

135-2 

135.9 

136.2 
138.3 


IndiTlduals 


Back  Figures:     For  monthly  data  for  the  period  January  19U3  through  ipril 
igltU.    see  "Treasury  Bulletin"  for  June  19'+5.  P«««  "*'•    ....  ^^ 
1/     United  States  sayings  bonds,   Series  A-D.   S.   and  F  are  included  at 

current  redeiH)tion  Talues. 
2/     Ouaranteed  securities  hold  by  the  Treasury  are  «cl^«*- 
3/     Consists  of  commercial  banks,  trust  companies,   and  stock  w'i^K* 
^     b^s  in  the  United  States  and  in  territories  and  insular  posse*. 


9.8 


9-7 
10.I4 


11.1 

13.8 


18.2 
23.8 

26.6 
30.3 
3U.7 
37.1 

1(2.5 

"^S-l 

'*7.3 
'♦7.5 
U7.8 

U7.9 
U8.U 
52.2 


52.8 

53.2 

53.7 

5?.8 


Insurance 
companies 


6.3 


6.5 
6.9 


7-1 

8.2 


9.2 
11.3 


11.2 
IJ.l 
IU.7 
15.1 

16.5 
17.3 

17.9 
18.1 
I8.3 

18. U 
17.9 
19.6 


19.9 
20.1 
20.1* 

20.5 
20.1 


Mutual 
savings 
banks 


3-1 


3.1 
3.2 


3.U 

3.7 


3.9 

i».5 


U.6 
5-3 

6.1 

6.7 
7.3 

7.6 
7.7 

7.7 
7.3 
8.3 


8.6 
8.7 
8.7 

8.7 
8.7 


Other 
corporations 

and 
associations 

5/ 


2.7 

2.6 
2.U 


2.1* 
It.U 


5.U 
11.6 


12.2 

15-7 

20.8 
20.1 

22.3 
25.7 

25.9 
25.6 
2U.U 

2U.1 
23.9 

27.7- 


27.0 
26.6 
26.0 

25.8 
26.7 


state  and 

local 

governments 

6/ 


U.  3. 
Oovemment 
agencies  and 
trust  funds 


.5 

.6 

.8 


.8 
1.3 
1.9 
2.0 

2.6 

3.2 

3.5 
3.5 
3.5 

3.5 


U.3 
'♦.3 
H.3 

i*.3 
U.3 


6.5 


]:\ 


8.5 
9.5 


10.6 

12.2 


13.1 
1'*.3 
15.8 
16.9 

18. U 
19.1 

19.6 
20.1 
20.6 

20.8 

a.2 
a.7 


22.0 
22.U 
22.9 

23.2 
23.8 


sions.  Sicludes  securities  held  in  trust  departments. 

!i^?^es  partnerships,  personal  trust  «=count..  and  unincorporated 

Inci^r." dealers  and  brokers  and  investments  of  foreign  balano.. 

inc*i^:B°t^*i7agencie,  and  their  trust,  sinking,  and  inve.t««>t 
funds,  and  territories  and  insular  possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  millions  of  dollars) 


1937- 
1938. 
1939. 

19UO. 
19UI. 
19U2. 


19'*3-- 
19'*5-  ■ 


Jan. 


lU.U 

-12.0 

1.6 

-9-5 

-2.8 

-.5 

-11*.  5 

-9.9 

-67.5 


5-7 

-3.0 

.1 

-20.9 

12.0 
30.0 

-90.3 
-105.1 

-1*8.1 


Mar. 


119.6 

23.3 

-12.5 

-5-7 

5-8 

-72.9 

-11.5 

-5.9 


Apr. 


11.9 

2.5 

-37.1 

-1.6 

-.7 
.3 

.u 
-16.5 
-55.6 


Het  market  purchases  or  sales  (-) 


May 


-1(0. U 


-35.2 
-10.0 
-31*.  1* 


Less  than  $50,000. 

Consists  of  purchases  or  sales  made  by  the  Treasury.  Treasury  in- 
vestment accounts  comprise  (l)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,  and  (2)  accounts  under  the  control  of  certain 


June 


2U.U 

.8 

5.0 

.9 
.1* 
.3 

-IU5.8 
20.5 

-56.U 


July 


1*.8 
1.2 
3.0 


-2.3 

-67.8 
-I8.5 
-■17.0 


Aug. 


12.5 

-3.9 

3.3 


-8.1* 

-15.8 
-19.0 


Sept. 


8.9 
38.5 
71.9 

-3 

-2.7 
-28.1 


Oct. 


3.7 

1.0 

-1.2 

-1*.1» 

-.2 

-1.0 


Nov. 


2.0 

.1* 

-2.8 

-.3 


-5.0 
-5.9 


Dec, 


-is.u 

6.5 

-3.2 

-1.1 
60.0 


1*.8 
-12.0 


U  S.  Ooremment  agenciee  whose  investments  are  handled  through  the 
facilities  of  the  Treasury  Department.  This  table  also  Includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act.  as 
amended,  and  excludes  the  Exchange  Stabillintion  Fund. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,  1945 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


The  tables  In  Section  I  present  sum- 
mary data  as  of  June  30,  195-5  from  the 
Treasury  Survey  of  Ownership  of  Seourltles 
Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered 
In  the   survey  account  for  approximately  95 


percent  of  the  amount  of  such  securities 
owned  by  all  banks  and  Insurance  companies 
in  the  United  States. 

Section  II    presents    summary    data    on 
the  ownership  of  Federal  land  bank  bonds. 


Table   1.-  Summary:     All   Interest-Bearing  Securities 


(In  mllliona  of  dollare) 


Clusiflcatloa 


Poblio  teenxitiee: 

Mai^etal)!*  Mcturitles 

Bsn-naiicetatile  lecnrltlea. 
Total  pTiljlie  aecurittes... 

Special  Isatiaa 


Total  IntereBt-tearlag  aecuritieo  lasned  or 
enaranteed  by  th«  tbitad  Stataa  k/ 


Total 

amoxint 

outstaodlag 


Held  by  InTestora  covered  In  TreaBuiy  Survey 


Banka  1/ 


181.253 
56,601 


237.  gs"* 

18,812 


856,766 


7.UO3 

C0inD6]>> 

eial 
banka  2/ 


77.095 
l.USO 


78.575 


3't 

atook 

aavlnga 

banka 


389 
9 


398 


78.575 


398 


1/     Seenrltles  held  In  tmat  departments  are  eicliided. 

2/     Inclndea  truat  eoi^anlaa. 

2/    TMa  colnan  Inoliidee  aeeupltlaa  held  by  thoae  banka  and  Inauxance  eom- 


5U1 
mutual 
savlnga 
banka 


Inaoranoe  coiq>anlea 


9.382 
197 


9.580 


9.580 


Total 


20.930 
278 


21,208 


21.208 


317 

life 
Insurance 
coD^aniee 


18.353 

102 


I8.U55 


653  fire, 
casoalty, 
and  marine 
inauranee 
coo^anlea 


2.577 
176 


2.753 


18.165 


2.753 


All  a.  s. 

QovemDont 

agencies  and 

trust  funds. 

and  Federal 

Beserve 

Banks 


■:W^ 


27.9OU 
16 


27.920 
18,812 


Held  by 
all  other 
Investors 

2/ 


1*5.652 
5^,621 


100,273 


'>6.732 


100,273 


panles  which  are  not  covered  In  the  Treasury  Survey.     See  hoadnote 
to  this  section. 
U/     Guaranteed  securities  held  by  the  Treasury  are  not  included. 


n 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 


PART  A 


ANALYSIS  OF  CWNERBHIP  BY  TYPES  OF  SECURITY,  BY  CALL  CLASSES 
AND  BY  TAX  STATUS  "iJioDM, 


Classification 


^es  of  security; 

Beourltles  issued  by  Tbited  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Trsasuiy  bonds 

Postal  savings  and  other  bonds. 

Ooarantoed  by  Ttaited  Stataa  k/ 

Total 


Call  elaaaes; 

Txu  or  first  becoming  callable 

Vithin  1  year 

1  to  5  years ',.',', 

5  to  10  years 

10  to  15  years 

15  to  20  years ,,', 

Over  20  years 

Tarlous  (rederal  Bbualng  Administration 
debentures) 

Total 


Tax  statust  5/ 

Wholly  azaiipt  from  Federal  inooae  taxes.... 
Partially  axanpt  from  Tederal  income  taxes. 

aibject  to  Federal  Income  taxes 

Total 


Total 

amount 

outstanding 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7.lt03 
conmer- 

oial 
banks  2/ 


31* 

stock 

savings 

banks 


51*1 
mutual 
savings 
banks 


Insurance  companies 


Total 


Par  values  -  in  millions  of  dollars 


I7.0UI 

3l*.136 

23. %7 

l06.itU8 

196 

31 


181.353 


2.798 

16.758 

16,037 

ia.U76 

16 

10 


77.095 


eo.6lt6 
3l»,801 

w.sie 
11.679 

19.281 

13.396 

31 


igiQg? 


196 

22,180 
158.976 


181.  ^iST 


25.291 
2l».327 
23.367 
1.872 

997 
1.231 

10 


31 

39 

319 


389 


77.095 


16 

13.8U3 
63.236 


77.095 


127 

56 
33 


1 
92 

21)2 

9.01*5 

1 

2 


9.382 


389 


102 
287 


lU2 
692 
3.IUI 
2.39U 
1.991 
1.019 


9.382 


1 

202 

9.180 


9.382 


(Qsstlnusd  on  following  page) 


U 

1»20 

601 

19.892 

1 

13 


20,930 


1.5W 
3.781* 

2.078 
8,1*28 
'*.35l 

13 


20,930 


1 

1.U12 

19.518 


20.930 


317 

life 
insurance 
coii;>anles 


1* 
196 
1(05 

17.735 

* 

12 


18.353 


1*11* 
1.051* 
2,90U 
1.595 
8,129 
it.2l»6 

12 


18.353 


17.806 


18.353 


653  fire, 
casualty 
and  marine 
insurance 
ooiQ)anies 


223 

196 

2.157 

1 

1 


2.577 


USI 


122 

880 
l4«3 
300 
106 


2.577 


1 

865 

1.712 


2.577 


All  U.   S. 

Government 

agencies  and 

trust  funds. 

and  Federal 

Eeserve 

Banks 


12.965 
6.079 
1.737 
7.081 


27.901* 


20,11+3 

1.878 

1.196 

53'* 

2.329 

1.818 


27.901* 


2.156 
25.712 


27.901* 


Held  by 
all  other 
Investors 

2/ 


1.273 
10.756 

l*.8l*l 


.6^1 
lU' 


1*5.652 


l't.297 
6.301* 
9.900 
^^.725 
5.1*81 
I*.  91*3 


'*5.652 


11*2 

i*.l*65 

1*1.01*3 


1*5.652 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A  -   ANALYSIS   OF  OWNERSHIP  BY   TYPES   OF  SECURITY,    BY   CALL   CLASSES, 

AND  BY  TAX  STATOS-( Continued)  


Clatslflcatton 


Total 

amount 

outBtanding 


Typee  of  aeeurlty; 

Securltias  ismisd  ty  United  Statee 

Treasury  Mile 

Certificates  of  indebtedness. ■ ■ 

Treasury  notes 

Treasuiy  bonds, 

Postal  saTlngs  and  other  bonds. 
Guaranteed  by  United  States  hj 

Total 


Call  classes: 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years •  •  • 

15  to  20  years 

Orer  20  years 

Various  (Federal  Housing  AdalnlstrAtlon 
debentures) 

Total 


Taz  status;   5/ 

Wholly  exempt  from  Federal  income  taxes.... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  Income  taxes 

Total 


Types  of  security; 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness.,.. 

Treasury  notes 

Treasury  bonds 

Postal  saTlngs  and  other  bonds. 
Guaranteed  by  United  States  J»/ 

Total 


Call  classes; 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Oyer  20  years 

Various  (Federal  Housing  Administration 
debentures) 

Total 


Tax  status;  5/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  income  taxes 


Held  by  InTestors  covered  in  Treasury  Survey 


Banks  1/ 


7. '•03 
commer- 
cial 
banks  2/ 


3l» 

stock 

savings 

banks 


5Ul 
nrutual 
Baring  8 
banks 


Invtirance  con^anlee 


317 

life 
insurance 
companies 


Percentage  distribution  by  classes  of  securities 


9.H 
IS.S 
13.0 
58.7 
.1 


100.0 


33.  >• 
19.2 

22.9 
6.U 

10.6 
7.U 


3.6 

21.7 
20.8 
53.8 


7.9 
10.1 
82.0 


1.0 

2.6 

96.U 


32.8 
31.6 


100.0 


.1 

12.2 
87-7 


100.0 


100.0 


IS.O 
82.0 


100.0 

100.0 

9.'» 

):l 

15.3 

32.7 

33-5 

20.0 

25.5 

'\-^ 

21.2 

10.9 

m 

• 

100.0 

100.0 

2.0 
2.9 
95.0 


100.0 


26.2 
73-8 


100.0 


2.1 

97-8 


100.0 


7.'k 
18.1 

9.9 
ltO.3 
20.3 


100.0 


6.7 
93.3 


100.0 


Percentage  distribution  by  groups  of  Investors 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


16. u 
U9.1 
68.3 
39.0 

8.2 
30.5 


U2.5 


100.0 
100.0 
100.0 


Total. 


UI.7 
69.9 
56.3 
16.0 
5-2 
9.2 

30.5 
U2.5 


■  3 
1.0 
8.5 

■3 
6.3 


5-2 


.2 

2.0 

7.6 

20.5 

"7:i 
6.3 


1.2 
2.6 

18.7 

37.1 


11.5 


5.2 


.3 

.9 

5-8 
5.2 


1.2 

it.U 

9.1 

17.8 

U3.7 

32-5 

37.1 


11.5 


.1* 

6.U 

12.3 


11.5 


653  fire, 
casualty, 

and  marina 
insurance 
cou^anies 


All  U.   S. 

Government 

agencies  and 

trust  funds, 

and  Federal 

Reserve 

Banks 


1.1 

2.2 
96.6 


100.0 


2-3 

5.7 
15.8 

8.7 
UU.3 
23.1 


3.0 
97.0 


.6 
1.7 
16.7 

.1 
35.'* 


10.1 


.7 

3.0 

7.0 

13.7 

1*2. 2 
31.7 

35.'» 


10.1 


.1 

2.5 
11.2 


10.1 


83.7 


100.0 


12.5 
18.9 

31*. 2 
18.7 

11.6 
i*.l 


100.0 


U:l 


100.0 


.7 

.8 
2.0 

.3 
1.7 


l.U 


.5 
l.U 
2.1 
U.l 
1.6 

.8 

1.7 


l.U 


.3 
3.9 
1.1 


l.U 


Held  by 
all  other 
investors 


U6.5 

2J.8 

6.2 

25.U 

.1 


100.0 


72.2 
6.7 
U.3 
1.9 
8.3 
6.5 


.1 

7.7 
92.1 


100.0 


76.1 

17. 8 

7.'* 

6.7 

18.0 

17.8 


I5.U 


33.2 

2.9 

U.6 

12.1 

13.6 

17.8 
15.U 


18.0 

9.7 

16,2 


I5.U 


2.8 
23.6 

10.6 
62.7 

.3 

• 

100.0 


31.3 
13.S 
21.7 
10.3 

12.0 
10.9 


100.0 


.3 
9.8 
89-9 


100.0 


7.5 
31.5 
20.6 

26.9 

73-1 

8.3 


25.2 


23.6 
18.1 

23. S 

UO.5 
28. U 
36.9 

8.3 


25.2 


73.1 
20.1 

25.8 

25.2 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,  1945  -  (Continued > 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART   3   -   DISTRIBUTION   OF  OWNERSHIP   FOR  EACH   ISSUE   OUTSTANDINa 
(Pax  Taluss  -  In  mlllionB  of  dollars) 


Issue 


(Tax  status  ^   Is  shown  In  parentheses) 


I 


Treasory  'blllB (taxable) 


Certificates  of  Indebtedness 

TM        Ai«ost  ig"*?. (taxable) 

7/8%        September     191*5 (taxable) 

7/8^        October         igltS (taxable) 

7/8%        Itecenber       191*5 (taxable) 

7/Sf        PebmaiT       I9U6 (taxable) 

7/8^        March  I9U6...J (taxatle) 

7/58        iprll  101(6 (taxable) 

7/^        May  I9U6 (taxable) 

7/8^        June  191*6 (taxable) 

Total  certificates  of  indebtedness 


Treasury  notes 

3/^%        December  191*5 (taxable) 

.90^        January  I9U6 (taxable) 

155  March  191*6 (taxable) 

.90%        July  191*6 (taxable) 

1-1/2%     Ibcember  191*6 (taxable) 

1-1/U%    March  191*7 (taxahle) 

1  -1/1*%     September  I9U7 (taxahle ) 

1-1/2%     September  191*7 (taxable) 

1-1/2%     September  191*8 (taxable ) 

Total  Treasury  notes 


Total 

amount 

outstanding 


Breaauiy  bonds 

2-3/1^  September  19l*5-l*7 (partially) 

2-1/2%  Dsceober  I9U5 (partially) 

3-3/1*^  March  191*6-56 (partially) 

^   ,_^  ■^"°®  19'+6-l*8 (partially) 

3-1/8%  June  191*6-1*9 (partially) 

lt-l/l(%  October  191*7-52 (partially) 

2^  Dscember  191*7 (partially) 

2%  March  191*8-50 (taxable) 

2-3A^  March  19U8-51 (partially) 

1-3/14^  June  191*8 (taxable) 

^1/2%  September  191*8 (partially) 

2%  December  I9U8-5O (partially) 

^  June  191*9-51 (taxable) 

5  September  I9U9-5I (taxahle) 

»  December  191*9-51 (taxable) 

3-1/8%  Dscember  191*9-52 (partially) 

2-1/2%  December  191*9-53 (partially) 

2%  March  1950-52 (taxable) 

^  /-rf  September  1950-52 (taxable) 

2-1/2%  September  1950-52 (partially) 

1-1/^  December  I950 (taxable) 

2-3/4%  June  I951-5I* (partially) 


17.01*1 


2,511 
3.1*92 

lt,811 


31*.  136 


3.1*16 
1.291 

i*.909 
3.261 
1,91*8 

1,687 
2,707 
3,71*8 


23,1*97 


1,211* 
489 

1,036 
819 
759 

701 
1,115 
1,223 

3.062 
1*51 
571 

l.Oll* 
1,292 
2,098 

1*91 
1.786 

1.963 

'*,939 
1,186 
2.365 
1.627 


Held  ty  investors  covered  in  Treasury  Survey 


Banks  1/ 


7.U03 
commer- 
cial 
tanks  2/ 


2.798 


1.517 
1.812 
2,156 

1,1*99 
2,8S6 

2.759 

2.979 
1,085 

66^ 

16,758 


386 

2,5«9 

981* 

3,11*1 

2.399 

912 

65I* 

2, 160 
2,913 


16,037 


605 
234 
161 

1*88 
376 

296 

562 
76I* 


2.367 
370 

1*63 

756 

1,010 

1.501 
31*8 

l,28l* 
1,536 

3,101 
960 
78l* 

1,185 


31* 

stock 
savings 
banks 


3 
2 

7 

2 

7 

31 


51*1 
mutual 
savings 
banks 


10 

6 
1* 

16 

1* 

10 

6 

2 

33 

92 


1 
1 
1 

2 

2 

13 


39 


1* 
7 
8 

17 

39 
38 

1*5 

1*2 

1*3 


2l*2 


81 

1 

1 

65 
1*6 

82 
10 

9 
83 

%l 

2 
19 


(Continued  on  following  page) 


Insurance  companies 


Total 


10 

126 

11+ 

82 
3I* 
23 
d 


1*20 


8 
29 

1*9 

23 

5? 
271* 

52 

^^ 
36 


601 


17 
16 
67 

1*7 
39 

26 
75 
35 

103 
12 
16 

117 

121 

192 

1*0 
194 
1*1*2 

1*5 
1 


317 

Ufe 
Insurance 
companies 


2. 

110 

7 

38 
8 

7 

15 

10 


196 


25 
38 

1 

71* 

238 

16 

6 

6 

1*05 


2 

1 
57 

58 


65 

5 

70 

1 

2 

106 

91* 

169 

18 

1* 

166 

365 
2 

16 


653  tire, 
casualty, 
and  marine 
insurance 
companies 


All  U.  S. 

Qovenment 

agencies  and 

trust  funds, 

and  federal 

He  serve 

Banks 


Held  ty 

all  other 

investors 

2/ 


21 

ii» 
26 

26 
11 
31 

33 
12 
15 

11 
26 
23 

22 
1*9 
29 

7^ 

1*3 

1 
70 


12,965 


707 
95U 

887 

201 

1,020 

757 


8 

1.197 

3 

355 

86 

1 

223 

6.079 

8 

32 

1* 

1*01* 

11 

76 

22 

637 

21 

287 

36 

1 

36 

1 

29 

» 

30 

.  299 

196 

1.737 

15 

162 

16 

18 

10 

77 

207 
87 
81 


1*6 
160 

27 

i(i* 

12 

7 
7 

1*0 

223 
7 

63 
112 

163 


1.273 


263 
792 

1*28 

2,597 

1.099 

586 

598 


10,756 


l*.8l*l 


5*^ 
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Treasury  Survey  of  Owrtership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B  -  DISTRIBUTION  OF  OWNERSHIP  FOR  EACH  ISSUE  0UT3TANDINO-(Contlnued) 
(Far  Talues  -  In  mllliani  of  dollars) 


IsauA 
(Tax  status  ^  Is  shown  In  parentheses) 


Total 

anoont 

outstasdlnc 


Treasury  bonds-(contlnu«d) 

2^6  September     1951-53 (taxable) 

356  September     1951-55 (partially) 

Zjk  December       1951-55 (taxable) 

Z-l/Ujt  December      1951-53 (partially) 

2-l/»  March  1952-5'+ (taxable) 

2^  June  1952-5'* (taxable) 

Zi  December       1952-5'* (taxable) 

S-l/ltjt  June  1952-55 (taxable) 

2i  June  1953-55 (partially) 

Z-lfkft  June  195't-56 (partially) 

Z-T/Si  March  1955-60 (partially) 

2-1/2*  March  1956-58 (taxable) 

2-l/l»56  September    1956-59 (taxable) 

Z--}/ki  September     1956-59 (partially) 

2-3/1*^  June  1953-63 (partially) 

2-1/1*^  June  1959-62 (taxable) 

2-3/l»5(  December      I960-65 (partially) 

2-l/25t  June  1962-67 (taxable) 

2-1/251  December       1963-68 (taxable) 

2-l/2!l  June  196't-69 (taxable") 

2-l/25t  December       I96U-69 (taxable) 

2-1/2^4  March  1965-70 (taxable) 

2-1/2^1  March  1966-71 (taxable) 

2_l/25t  Juno  1967-72 (taxable) 

2-1/2!^  September    1967-72 (taxable) 

Total  Treasury  bonds 


Postal   savings  and  other  bonds 

Postal   savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Conversion  bonds (wholly) 

Total  postal  savings  and  other  bonds 


guaranteed  securities  kj 

Federal  Housing  Administration  deben- 
tures   /(partially ) 

[     (taxable) 


Total  guaranteed  securities. 


Total  public  marketable  securities. 


755 
510 

1,118 
l.OSU 
5.825 

8,662 

1.501 
725 

681 

2,611 
l.V*9 

3.823 

982 

919 

U,508 
l,'t85 
2,118 

2,831 
3.761 
3.838 

5.197 

3,'«1 
7.199 
2 .716 

106.Ult8 


117 
50 

29 


Held  by  Investors  covered  in  Treasury  Survey 


7.'t03 
commer- 
cial 
banks  2/ 


196 


10 
2U 


3't 


181,353 


U,8Ul 

'I' 
369 

882 

396 

3.368 

U,020 
773 
6U3 

5I8 

i.ig"* 
U80 

268 
565 
560 


925 


71 
63 

1,169 


Ul.i*76 


3 
16 


10 


10 


77.095 


Banks  1/ 


"T" 


3>» 

stock 

savings 

banks 


22 
2 

2 

• 

19 

26 
2 


2 

32 

9 
18 

16 

12 

23 
'I 

3 

11 
13 

12 
8 

16 
9 


319 


389 


Back  Figures:     The  Treasury  Survey  commenced  with  data  for  March  3I.  19'*1  aod 
has  been  published  regularly  In  the  "Treasury  Bulletin"  since  May 
I9UI.     Eevleiono  of  data  for  September  3O,   I9I4M  appeared  In  the 
February  I9U5  Iseue,  page  53;    reclasBlficatlon  of  data  on  banks  for 
the  period  Hovember  I9U3  through  February  19U1*  appeared  In  the  May 
19l*l»  issue,  pages  52-57;   revisions  of  data  on  insurance  ooopanles 
for  May  3I,   19143  and  prior  months  appeared  in  the  November  191*3 
lieue,  pages  52-63. 

•       Less  than  $500,000  or  less  than  .05il. 

1/     Securities  held  in  trust  departments  are  excluded. 

2/     Includes  trust  companies. 

2/     This  column  includes  securities  held  by  those  banks  and  Insurance 


5'H 
mutual 
savings 
banks 


636 

lU 
lU 

3 
301 
50U 

1.026 

272 
1 

2 

29 

200 

1,260 

10 
12 

911 
10 

376 

•♦93 
603 
373 

135 
113 

7'*2 
165 


Insurance  companies 


Total 


9.0l»5 


SUO 
57 
32 

31 

71 

667 

i.oi»5 

199 

33 

52 

18U 
U71 

818 
120 
IS"* 

516 

197 

1,130 

1.375 
1,622 
1.619 

2.U85 

1.591 

2.206 

55'» 


317 

life 
insurance 

companies 


19.892 


707 

21* 
25 

1 
52 

581 

872 
175 

5 

11* 

66 

U5i» 

7H» 
50 
82 

295 

90 

1.092 

1.3"* 
1.583 
1.577 

2,1*1*1* 

1.571* 

2,11*6 

526 
17.735 


653  fire, 
casualty , 
and  marine 
insurance 
companies 


All  U.  S. 

Oovernment 

agencies  and 

trust  funds, 

and  Federal 

Be serve 

Banks 


9.382 


13 
"13" 


20,930 


132 

7 
31 
\l 

28 

38 

119 

15 

lOl* 
70 
72 

221 
106 

39 

32 

39 
1*2 

1*2 

17 
60 

29 


2,157 


125 

77 
16 

108 
67 
10 

15 

75 
lU 

316 
50 

131 

97 
55 

200 

80 

207 

26U 

1*08 
502 

867 
667 
885 
266 


7,081 


« 

• 
* 
• 

* 

1 

12 

1 

12 

1 

18.353 

2.577 

35 


35 


27.901* 


Held  by 
all  other 
investors 

2/ 


1.522 
271* 

77 

92 

189 

1.257 

2.530 

180 

33 

71 
856 
239 

1.328 

17U 
126 

2,857 

261 

1*01 

695 
1,117 
1.331 

1.626 

1,01*0 
3.350 

55** 
28.636 


68 

1*1 
26 


1U3 


1*5,652 


See  head- 


companies  which  are  not  covered  In  the  Treasury  Survey, 
note  to  this  section. 

U/  Ouaranteed  securities  held  by  the  Treasury  are  not  Included. 

5/  Federal  securities  fall  into  three  broad  grOT?)s  with  respect  to 
imposition  of  Federal  income  taxes  on  Income  derived  therefrom. 
"VOiolly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.   "Partially"  tax-siempt  securities  are  exempt  from 
the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 
Treasury  and  savings  bonds.  Interest  derived  from  $5,000  of  prin- 
cipal amount  owned  by  any  one  holder  is  also  exempt  from  the  sur- 
tax rates.   "Taxable"  securities  are  subject  to  both  somal  and 
surtax  rates. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,  1945  -  (Continued} 

Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 


I 


Issue 
(Tax  status  2/  Is  shown  in  parentheses) 


United  States  savings  tonds  1/ 

Series  A-D. g/ 

Series  E (taxaible) 

Series  P (taxable) 

Series  0 (taxable) 

Total  United  States  savings  bonds 


Treasury  tax  and  saTlngs  notes (taxable) 

Depositary  bonds (taxable) 


Guaranteed  secnrltlee  Jj 

Commodity  Credit  Corporation  demand  obliga- 
tions  (taxable) 


(Par  values  1/  -  in  nlUlonB  of  dollars) 


Total 

amount 

outstanding 


Held  by  investors  covered  in  Treasury  Survey 


Banks  ^ 


3.585 
29.097 

2,6oH 
10.299 


Total  public  nott-aaxketable  securities. 


'+5.586 


10,136 
505 


J75_ 


7.'W3 
commer- 
cial 
banks  k/ 


186 

190 
U30 


56,601 


63 
1*60 


152 


3t 

stock 

savings 

banks 


l,ltg0 


5I1I 
mutual 
savings 
banks 


Insurance  companies 


Total 


6 
186 


197 


33 

318 


261 


17 


197 


2/ 


Less  than  $9X1), 000.  ' 

ttiited  States  savings  bonds,    Series  Ar-B,   E,   and  ?  are  shorn  at  cur- 
rent redemption  values.     They  were  reported  at  maturity  value  by  the 
baris  and  insurance  companies  covered  in  the  Treasury  Surrey  but  have 
been  adjusted  to  current  redemption  values  for  use  in  this  statement. 
Federal   securities  fall  into  three  broad  grovps  with  respect  to  ijo- 
posltlon  of  Federal  income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exei:5>t  securities  are  exempt  from 
the  normal  rates  except  that  In  the  oase  of  partially  tax-axenpt 
Treasury  enf  savings  bonds,   interest  derived  from  $5,000  of  prin- 


278 


317 

life 

Insurance 

coo^anles 


Ik 
80 


98 


653  fire, 
casualty , 
and  marine 
insurance 
companies 


19 

.22L 
163 

12 


All  U.    S. 

Oovemment 

agencies  and 

trust  funds, 

and  Federal 

Eeserve 

Banks 


102 


176 


Held  by 
all  other 
investors 

5/ 


iA,30it 


lO.OUS 

t5 


223 


16 


5U,621 


elpal  amount  ovmed  by  any  one  holder  is  also  exempt  from  the  sur- 
tax rates.   "Taxable"  securities  are  enbject  to  both  nonnal  and 
surtax  rates, 

3/  Securities  held  in  trust  departments  are  excluded. 

4/  Includes  trust  con^anies. 

5/  This  column  ineludee  seourltles  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.  See  head- 
note  to  this  section. 

6/  Serleo  A-D  savings  bonds  sold  prior  to  March  1,  19U1  are  partially 
tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

2/  Guaranteed  securities  held  by  the  Treasury  are  not  Included. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States i/ 


(Par  values  -  in  millions  of  dollars) 


Less  than  $500,000. 
Securities  issued  by  the  Federal  home  loan  banks  and  by  the  Federal 
Intermediate  credit  banks  are  not  included  in  the  Treasuiy  Survey. 
The  income  from  "wholly"  tax-exempt  securities  is  exenpt  from  the 
imposition  of  both  the  normal  and  surtax  Federal    income  tax  rates- 
the  income  from  "taxable"  securities  is  subject  to  the  inposltion 


5/ 


of  both  the  normal  and  s\artax  Federal  income  tax  rates. 

Securities  held  in  trust  departments  are  excluded. 

Includes  trust  companies. 

This  column  includes  securities  held  by  those  banks  and  insurance 

companies  which  are  not  covered  in  the  Treasury  Survey. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,  1945  -  (Continued) 

Seml-Annual  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary:  All  Interest-Bearing  Securities 


Un  miJ.li 

r 

Total 

7.'t03 
commercial 

IjaQlCB 

u 

Menlier  commercial  lianks 

2.637 
nonmember 
commercial 

banks 

Total 
U.766 
member 
coisnerclal 
■banks 

Central  Eeserve  City  banks 

352 

Reservs  City 

banks 

U.365 
coxiutry 
banks 

Total 

1(9  Central 

Heserro  City 

banks 

37 

Hew  Tork  City 

banks 

12 

Cblcago 

banks 

Public  securities; 

77.095 
l.UgO 

78.575 

Sg.iteg 

1.178 
70,61(6 

21.339 

87 

21,U26 

17.277 
1+7 

17.325 

U.06l 
HO 

U.lOl 

26.773 

323 

27.096 

21.356 
768 

22.125 

7.627 
302 

Total  public  Becurities 

7.929 

Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A   -  ANALYSIS   OF  OWNERSHIP  BY   TYPES   OF  SECURITY,    BY   CALL   CLASSES, 
AND  BY   TAX  STATUS 


ClasBlficatlon 


Types  of  security! 

SocurltleB  Issued  by  United  States 

Treasuiy  billfl 

Oertlfloatee  of  IndebtedneBS. . . 

TreasujT  notes 

Treasury  bonds 

PoBtal   saTings  and  other  bonds. 
Guaranteed  by  United  States  2/ 


Total. 


Call  elaases! 

Due  or  first  bec<»in£  callable 

Witbin  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years' 

Orer  20  years 

Various  (Federal  Housing  Admlnistra.- 
tion  debenturea) 


Total. 


Total 

7.'»03 

commercial 

banks 

1/ 


Taj  Btatua!     2/ 

Wholly  exempt  from  Federal  Income  taxes.. 
Partially  ezeoipt  from  Federal  Income  taxes  U/ 
Subject   to  Federal  income  taxes  U/ 


Total. 


Total 
U.766 
member 
commercial 
banks 


Manbsr  eomserolal  banks 


Central  Reserre  City  banks 


Total 

1(9  Central 

Easerre  City 

banks 


37 

Hav  Tork  City 

banks 


Par  Taluas  -  In  milliona  of  dollars 


2.798 
16,758 
16,037 

1(1,1(76 
16 
10 


77.095 


25.291 
2l(.327 

23.367 

1.872 

997 
1,231 

10 


77.095 


16 
13.8K3 
63.236 

77.095 


2,52U 
15.176 

lU.l(36 

37.311 

11 

10 


69,1(68 


23.015 

22,083 
20,782 

1.663 
9O8 

1.007 

10 


69.1(68 


11 
13.093 
56,36l( 


69.1(6« 


53U 

U.sia 

1*.1(00 

11.561 


21,339 


7.3U3 

7.21U 

6,01*1 

389 

187 

162 


21.339 


H.733 
16,606 

21.339 


U2l( 
3.588 
3.596 
9.668 


17.277 


5.666 
5.901 
5.30s 

208 
89 

loU 


17.277 


3.692 
13.585 


17.277 


12 
Chicago 
banks 


352 

Beserre  City 

banks 


110 

1.253 

805 

1.893 


1+.061 


1,677 

1.313 

733 

182 

98 

58 


l(,06l 


l.oUl 
3,020 

i(,o6i 


1.322 

6.513 

5.712 

13.219 


26,773 


9.827 
8,565 

'% 

i(U5 
252 


26,773 


5.7U5 

21,025 


26.773 


U.365 

country 

banks 


2,637 
nonmember 
commercial 

banks 


668 
3,822 

l»,32U 
12,531 

8 
U_ 

21.356 


5.8>«U 
6.30U 
7.709 

H 

276 
593 


21.356 


8 
2. 616 

18.733 
21.356 


27l( 
1.582 

1,601 
U.16U 

5 

1 


7.627 


2,277 

2,2l(U 

2.585 

209 


22l( 


7.627 


5 

750 
6.872 


7.627 


(Continued  on  following  page) 
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Seml-Annual  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 
In  Federal  Reserve  System  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

FART  A 


ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,  BY  CALL  CLASSES 
AND  BY  TAX  STATUS-C Continued) 


Classification 


Types  of  eeeurlty: 

Securities  issued  by  United  States 

Treas'ory  blllB 

Certificates  of  indebtedness... 

Treaffury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. 

Ouaranteed  by  United  States  £/ 

Total 


Call  claaeeg: 

Dae  or  first  beooning  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  30  years 

Over  20  years 

Tarlotis  (Federal  Housing  Administra-.. 

tlon  debentures) 

Total 


Tax  status;  2/ 

Wholly  exempt  from  Federal  income  taxes... 
Partially  exempt  fron  Federal  Income  taxesU/ 

Subject  to  Federal  income  taxes  !»/ 

Total 


Types  of  security: 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  saTings  and  other  bonds. 

Ouaranteed  by  United  States  2/ 

Total 


Call  classes: 

Due  or  first  becoming  callaile 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Various  (Federal  Housing  Jldmi ale t ra- 
tion debentures) 

Total 


Tax  status:     ^J 

Wholly  exempt  from  Federal  income  taxes... 
Partially  ex«pt  from  Federal  inoome  taxes U/ 

Subject  to  Federal   income  taxes. U/ 

Total 


Total 

7.1*03 

commercial 

banks 

1/ 


Hamber  commercial  banks 


Total 
U.766 
member 
commercial 
banks 


Central  Reserve  City  banks 


Total 

Ug  Central 

Reserve  City 

banks 


37 

New  Tork  City 

banks 


12 

Chicago 
banks 


352 

Reserve  City 

banks 


Percentage  distribution  by  classes  of  securities 


3.6 
21.7 
20.8 

53. S 


100.0 


3.6 

21.8 
20.8 
53.7 


100.0 


32. s 

31.6 
30.3 

2.1i 

1-3 

1.6 


100.0 


18.0 
82.0 


100.0 


33.1 

31.8 

29.9 

2.1* 

1.3 

1.5 


2-5 

22.7 

20.6 
51*. 2 


100.0 


2-5 

20.8 
20.8 
56.0 


100.0 


100.0 


18.8 
81.1 


100.0 


3U.U 
33. s 

28.3 

1.8 

.9 

.8 


100.0 


22.2 
77.8 


100.0 


2.7 
30.9 
19.8 

1*6.6 


32.8 

31*. 2 

30.7 

1.2 

.5 

.6 


100.0 


21.1* 

78.6 


100.0 


Percentage  distribution  by  groiips  of  Investors 


100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


90.2 

90.6 
90.0 
90.0 

68.2 

93.2 


90.1 


100.0 
100.0 
100.0 


100.0 


19.1 

28.9 
27.1* 

27-9 

2.1* 
11.0 


27.7 


15.2 
21.1* 

22. U 

23.3 
.1 

11.0 


22.1+ 


100.0 

91.0 

29.0 

100.0 

90.8 

29.7 

100.0 

88.9 

25.9 

100.0 

88.8 

20.8 

100.0 

91.1 

18. 7    ■ 

100.0 

81.8 

13.2 

100.0 

93.2 

11.0 

100.0 

90.1 

27.7 

68.2 

91*. 6 
89.1 


90.1 


2.1* 

31*. 2 
26.3 


27-7 


22.1* 
2l*.3 
22.7 
11.1 
8.9 
8.5 

11.0 


22.U 


.1 
26.7 
21.5 


22.1* 


(Continued  on  follovlng  page) 


100.0 


1*1.3 
32.3 
18.1 

'd 

1.1* 


100.0 


25.6 
Ik.k 


100.0 


3.9 
7.5 

1:1 

2.3 


5.3 


6.6 
5.U 
3.1 
9.7 
9.9 
'*.7 


5.3 


2-3 

7.5 
k.e 


5.3 


i*.9 

2l*.3 
21.1 

i;9.!* 


100.0 


36.7 
32.0 
26.3 

2.1* 

1.7 

.9 


100.0 


21.5 

78.5 


100.0 


1*7.2 
38.9 
35.6 
31.9 
18.0 
1*1.9 


31*. 7 


38.9 
35.2 
30.1 
31*. 6 
hk.j 

20.5 

1*1.9 


3i».7 


18.0 
'♦1.5 
33.2 


3^.7 


"+.365 
country 
banks 


3.1 

17.9 

20.2 

58.7 


100.0 


27.1* 
29.5 
36.1 

2.9 

1.3 

2.8 


100.0 


12.2 

87-7 


100.0 


23.9 
22.8 
27.0 

30.2 

1*7.9 
1*0.3 


27.7 


23.1 
25.9 
33.0 
33.5 
27.7 
1*8.1 

1*0.3 


27-7 


1*7.9 
18. 9 
29.6 


27-7 


2.637 
nonm ember 
commercial 

banks 


3.6 

20.7 
21.0 

51*.  6 
.1 


100.0 


29.8 
29. u 
33.9 

2.7 
1.2 
2.9 


100.0 


.1 

9.8 
90.1 


100.0 


9.8 
9.1* 

10.0 
10.0 

31.8 

6.8 


9.9 


9.0 

9.2 

11.1 

11.2 

8.9 

18.2 

6.8 


9.9 


31.8 

5.1* 

10.9 


9.9 


5« 
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Treasury  Survey  of  Ownership  of  Securities  issued  by  the  United  States 
Government  and  by  Federal  Agencies »  June  30,  1945  -  (Continued) 

Seml-Annual  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System  -  (Continued! 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -   DISTRIEUTION  OF  OWNERSHIP  FOR  EACH  ISSUE   OUTSTANDIMJ 

(Par  ▼oluea  -  In  millions  of  dollars)  


lasna 


(Tax  status  ^'   is  shown  in  parentheses) 


Ireasmy  hills ( taiahle) 


Certificates  of  indehtedcest 

T/S?  August  13^3. (taxable) 

1/Si  Septemher    13^ (taxahle) 

J/si  Octoher        igl+S (taxable) 

7/gSS  B,eembsr      igl^ (taxable) 

7/856  rehruaiy       IS^b (taxable) 

7/gj6  March  19U6 (taxable) 

7/g!k  April  19U6 (taxable) 

T/8i  May  13^ (taxable) 

JlSjk  jTxae  1^6 (taxable) 


Total 

7,1*03 

conmerclal 

banlEs 

1/ 


Total  certificates  of  Indebtednesp. 


Treaenry  notes 

JP^        !5ec  ember 
.90^         January 
li  March 


I9U5 (taxable) 

19U6 (taxable) 

I9U6 (taxable) 


.905^  July  19'«6r (taxable) 

1-1/2^  DeooDber       igltfi. (taxable) 

1-1/U^  March  ig"*? (taxabl«-) 

X-l/ki  Ssptember    19=^7 (taxable) 

1-1/2^  Septanber     I9U7 (taxable) 

l-l/25i  September    191*8 (taxable) 

Total  Treasniy  notes 


Treegnry  bonds 

2-31^%  Sep t  ember 
2-i/2J6  December  ' 
3-3/U;S     March 


15U5-U7 (partially) 

19U5 (partially) 

191*6-56 (partially) 


356  June  19l*6-U« (partially) 

3-l/8;t  Jimo  19U6->*9 (partially) 

U-I/U55  October        19'*7-52 (partially) 

2%  December      IS^J (partially) 

255  March  l^iS-^ (taxable) 

2-3/l|^  March  19l*«-51 (partially) 

1-3/1*^  June  ig"** (taxable) 

2-1/2^  September    191*8 (partially) 

25S  December      19l*«-50.. (partially) 

25S  Jtme  191*9-51 (taxable) 

255  September    191*9-51 (taxable) 

25t  December       191*9-51 ( taxable) 

3-l/8if  December      191*9-52 (pai-tially) 

2-l/2it  December      191*9-53 (partially) 

Sjt  March  1950-52 (taxable) 

Zf,  September    1950-52 (taxable) 

2-1/255  September    1950-52 (partially) 

1-1/255  December       1950 (taxable) 


2,798 


1,517 
1,812 
2.156 

1.1*99 

2,886 
2.759 

2.979 

1,085 

66 


Member  commercial  banks 


Total 
'*,765 

member 
conmerclal 

banks 


16.758 


386 

2.1*29 
98i| 

3,li*l 

2,399 

912 

65U 
2,160 
2,913 


16.037 


605 
231* 
161 

1*88 
376 
296 

562 
761* 
889 

2.367 

^°3 

756 
1,010 

1,501 
31*8 

1,281* 
1,536 

3.101 
960 
781* 


2,521* 


1.3W 

1,662 
1.923 

1.399 
2.631 
2.1*78 

2,701 

1,006 

31 


15,176 


336 

2,301 
892 

2,853 

2,221 

8O6 

539 
1.933 
2,555 


1U.U36 


566 

222 

158 

U67 
363 
282 

537 
70I* 
851* 

2,152 

.  31*9 

1*37 

681 

921 

1,31*5 

328 
l,22l* 
1.360 

2,761 
889 
622 


Oentral  Beserve  City  banks 


Total 
1*9  Central 
Reserve  City 

bonks 


37 

New  Tork  City 
banks 


531* 


335 
539 
563 

579 

.050 

697 

81*9 
21*3 

L. 


l*,8Ul 


72 
689 
327 

782 
897 
198 

129 
531* 
771* 


i*.itoo 


22l* 

82 

108 

259 

207 
185 

197 
276 
31*9 

691* 
137 
151* 

178 
339 
333 

122 
391* 
51*3 

1,017 

326 

11 


1*21* 


151 

1*78 

357 

280 

872 
•570 

757 
118 

1. 


3,588 


51* 

538 
321 

598 
78U 

137 

98 
381 
685 


3.596 


191 

57 

81 

232 
180 
150 

155 
2l*7 
322 

1*99 
117 
129 

162 

219 

270 

92 

359 

U99 

91*8 

281* 

7 


12 

Chicago 

banks 


110 


185 

61 

206 

298 
157 
127 

93 
125 


1,253 


18 

''\ 

181* 

112 

61 

31 

153 

88 


805 


33 

26 

27 
27 
36 

1*3 
29 
27 

196 

20 
26 

l6 

120 
63 

30 

35 
1*5 

69 

1*2 
1* 


352 

Reserre  City 
banks 


1,322 


601 
791* 

571* 
1.085 
1,092 

1,138 

1*70 

6 


6,513 


111 

l.oUl* 
258 

1,1*01 

762 
310 

196 
769 

861 


5.712 


197 

89 
J7 

138 

116 

66 

235 

255 
1*00 

718 
151* 
210 

256 
311 
509 

168 
6I8 
365 

792 
35i» 
121 


U,365 

country 

banks 


2.637 
nonmaober 
commercial 

banks 


>ao 

566 
21*6 

516 
689 

7li» 
292 

20_ 

3.822 


If 
568 
307 

671 
562 
293 

215 
630 

920 


l*,32l* 


11*5 
51 
lU 

70 

1*0 

30 

101* 

173 
105 

71*0 

58 

73 

2U7 
272 
503 

38 
212 

1*51 

952 
209 
U90 


27U 


171 
150 
23i* 

100 

251* 

281 
278 

79 


1.582 


50 

188 

91 

287 
178 
106 

115 

228 

358 


1.601 


39 

12 

3 

21 

13 
lU 

25 

60 
35 

215 

20 

27 

75 

88 

156 

20 

60 

176 

339 

72 

162 


(Gontioued  on  following  pa^) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -   DISTRIBUTION  OF  OWNERSHIP   FOR  EACH  ISSUE  OUTSTANDIN(}-(  Continued) 
(Par  TBliue  -  in  millions  of  dollars) 


Issue 
(Tax  status  3/  Is   shown  In  parentheses) 


Ireasnjy  •bonds  -  (continued) 

2--5M  June  193^51+ (partially) 

2^  Septomter     1951-53 (taialile) 

yf>  SeptemDer     1951-55 (partially) 

2^  December       1951-55 (taxable) 

2-1/1*56  December       1951-53 (partially) 

2-1/2^  March  1952-5^^ (taxable) 

2^  Juno  igSa-S** (taxable) 

2^  Decanber      1952-5"^ (taxable) 

2-l/l|^  June  1952-55 (taxable) 

2^  June  1953-55 (partially) 

Z-l/ki  June  195>4-56 (partially) 

2-7/8%  March  1955-60 (partially) 

2-I/25S  March  1956-58 (taxable) 

2-1/kif,  September    195^-59 (taxable) 

2-3/l*i6  Septenber     195^-59 (partially) 

2-3/l*lf  June  1958-63 (partially) 

2-3/1)^  CecesJber      I96O-65 (partially) 

2-1/256  March  1965-70 (taxable) 

2-I/25S  March  I96&-7I (taxable) 

2-1/256  September    1967-72 .(taxable) 

Total  Treaauiy  bonds 


Postal   savings  and  other  bonds 


Total 

7.'t03 

commercial 

banks 

1/ 


Member  oommercial  banks 


Total 
U.766 
member 
commercial 
banks 


1,1S5 

U.gltl 

333 

369 
882 
396 

3.368 
4,020 

773 

6it.3 

518 

i.igit 

1*80 

268 
565 

560 

925 

71 

63 
1.1^ 


1*1.1*76 


Postal   pavings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Conversion  bonds (wholly) 

Total  postal  savings  and  other  bonds 


Ouaranteed  securities  2/ 

Federal  Housing  Administration  deben- 
tures  


•5/ 


Total  guaranteed  securities. 


Total  public  marketable  securities. 


12 


16 


10 


10 


1.138 

i*,256 
315 

308 
839 
3% 

2.913 

3.515 

662 

607 

1*87 

1,122 

1*11 
202 
52I* 

525 

857 

50 

1*8 
960 


Central  Reeer've  City  banks 


Total 

1*9  Central 

fieserre  City 

basks 


37.311 


2 
11 


10 


77.095 


59.1*68 


•       Less  than  $500,000  or  less  than  .0^. 

1/     Includes  trust  coimjanies  but  excludes  securities  held  in  trust 
departments. 

2/     Ouaranteed  securities  held  by  the  Treaeuiy  are  not   included. 

1/     Pederal  securities  fall  into  three  broad  groi:^s  with  respect  to  im- 
position of  Federal  income  taxes  on  income  derived  therefrom. 
"Wholly"  tax^eiBiupt   securities  are  exempt  from  both  the  normal  and 
surtax  rates.     "Partially"  tax-ezeirot  securities  are  exempt  from  the 


1*82 

1.315 

120 

6a 
21*1 
125 

721 
839 
151 

150 

122 
360 

61 

3 

171 

155 
187 


1 

162 


37 

Eew  Yoit  City 
banks 


12 
Chicago 
banks 


352 

Reserve  City 
banks 


11.561 


'+33 

.233 

83 

62 
167 

93 

696 
760 

122 

7U 
262 

55 
1 
70 

82 

88 


lOU 


9.668 


1*9 

81 

37 


73 
32 

25 
79 
29 

75 
39 
98 

6 

2 

101 

72 
98 


1 
57 


1*1*9 

1.258 

123 


21.339 


17.277 


1.893 


i*,o6i 


26.773 


21.356 


7.627 


normal  rates  except  that   in  the  case  of  partially  tax-exempt  Treas- 
ury and  savings  bonds,    interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  eren^jt  from  the  surtax  rates. 
"Taxable"  securities  are  subject  to  both  normal  and  surtax  rates. 
Includes  an  estimated  amount  of  Federal  Housing  Administration 
debentures. 
Actual  figures  by  tax  status  are  unavailable. 
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Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  TaltieB  1/  -  In  millions  of  dollars) 


iBsne 
(Taat  status  2/  is  shown  in  parentheses) 


United  States  savings  honds  1/ 

Series  ir-D ; !il 

Series  I (taxable) 

Series  0 >  {taxable) 

Total  United  States  savings  honds 


Treasniy  tax  and  savings  notes (taxable) 

Depositary  bonds (taxable) 


Chiaranteed  securities  5/ 

Commodity  Credit  Corporation  demand  obliga- 
tion, i/ (taxable) 


Total 

commercial 
banks 

2/ 


Member  commercial  banks 


186 

190 
1*30 


Total  public  non^-marke table  aecnrlties. 


806 


f-5 

U6o 


152 


Total 
U,766 
member 
commercial 
banks 


Central  Heserve  City  banks 


123 
125 
310 


l.UgO 


559 


H9 

1(29 


11*1 


Total 

lt9  Central 

Reserve  City 

baziks 


1.178 


^l 


25 


37 

Hew  Tork  City 
banks 


_8L- 


15 
28 


12 

Chicago 

Banks 


Ja_ 


22 


352 

Ee serve  City 

banks 


8 
11 
2U 


ItO 


uu 


12 
185 


82 


U.365 

country 

banks 


115 


_223- 


511 

lU 
209 


3'* 


2.637 

ixoni&ember 

eommsreial 

banks 


120 


768 


2U7 

lU 
31 


10 


V)Z 


•      Lees  than  $500,000.  v,  „     ♦  ^^ 

1/     United  States  savings  bonds,   Series  i^D,   B,   and  7  are  shown  at  our- 
rent   redemption  values.     They  were  reported  at  maturity  value  by  the 
banks  covered  in  the  Treasury  Surrey  but  have  been  adjusted  to  cur- 
rent  redeii?)tion  values  for  use  in  this  statement. 
2/     Federal   securities  fall  into  three  broad  groups  with  respect  to 
imposition  of  Toderal  income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  flrom  both  the  normal  ana 
surtax  rates.      "Partially"  ta»-exeB5>t  securities  are  exen5)t  from 
the  normal  rates  except  that  in  the  case  of  partially  ta»-exeB?)t 


Treasury  and  savings  bonds,   interest  derived  from  $5,000  of  prin- 
cipal amount  owned  by  any  one  holder  is  also  exanpt  from  the 
surtax  rates.     "Taxrtle"   securities  are  sobjeet  to  both  normal  and 
surtax  rates.  »__» 

Includes  truat  oompanles  but  excludes  securities  held  In  truet 

sSi^'l^D'' Savings  bonds  so\d  prior  to  March  1,  igUl  were  pertlally 
tai-exemptj   those  sold  on  and  after  that  date  are    taxable. 
Ouaranteed  securities  held  by  the  Treasury  ar<  not  Included. 
Distribution  by  type  of  bank  Is  partly  estimated. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States i/ 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  2/   is  shown  in  parentheses) 


Federal  land  bank  bonds 

35?  July  ^191*5-55 (wholly) 

356  January        19^6-56 (wholly) 

yf,  Hay  I9I+6-56 (whoUy) 

2-1/1+^    February       195>55 (taxable) 

Total  Federal  land  bank  bonde 


Total 
7.»t03 

commdrcial 
baziks 

3/ 


56 

23 
20 

79 


Member  commercial  banks 


Total 
U,7S6 
member 
commercial 
banks 


Central  Reserve  City  banks 


Total 

1*9  Central 

Heserve  City 

banks 


37 

New  Tork  City 
banks 


«       Less  than  $500,000. 

1/     Securities  issued  by  the  Federal  home  loan  banks  and  by  the  Federal 

intermediate  credit  banks  are  not  included  in  the  Treasury  Survey. 
2/     The  income  from  "wholly"  tax-exeii?)t  securities  is  exeii5)t  from  the 

imposition  of  both  the  normal  and  surtax  Federal  income  tax  rates; 


27 
2 


12 

Chicago 

banks 


16 


352 

Reserve  City 

banks 


17 
9 


_51. 


U,365 
country 
banks 


7 

I 
31 


1*7 


2.637 
nonmember 
commercial 

banks 


6 
3 
5 

11 


2l* 


U 


the  income  from  "taxable"  securities  is  wabject  to  the  Imposition 
of  both  the  normal  and  surtax  Federal  income  tax  rates. 
Includes  trust  companies  but  excludes  securities  held  In  truet 
departmeoat  s . 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

July  31,   1945 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  1/ 

PART  A  -   TAXABLE  BONDS,    NOTES,    AND  CEHTIFICATE3  


imount 
out- 
standing 
(Mll- 
llona) 


Description 


Price  dAta 
(Price  decimals  are 
thirty-seconds) 


Bid 


Ask 


Mean 


Change 

in 

mean 

from 

Jnne30, 
19>«5 


yield  data  2/ 


Yield 

to 

earliest 

call 

y 


Cbange 

in 

yield 

from 

June  JO 


Yield 

to 
matu- 
rity 


Sate 

of 

Issue 


Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty- seconds) 


Hish 


Price 


Lo« 


Price 


Date 


igl*5  price  ran«a  3/ 

(Price  decimals  are 

thirty-seconds) 


Ue^ 


Price 


Date 


Low 


Price 


Oat* 


Issued  1)7  U.   S.  OoTernment 


$1,115 
3.062 
l.OlU 
1.292 
2.098 

1,963 
U.939 
2.633 
7.986 
510 

l.OZU 
5.825 
1.501 
8.662 

1.14*9 

3.823 
5,088 
2.118 
2.831 
3.761 

3.838 
5.197 
3.U8I 

7.792 
2.716 


531 
i.>*l6 
1.291 
U,910 
3.261 

1.9U8 
2.707 
1,687 
3.7'tS 


2^ 

1-3/Usl 

2f. 


Treasury  bonds 

-  3/l5/'»3-50 

-  6/15/U8 

-  6/I5/U9-5I 

-  9/l5/'<9-5l 
-12/15/1*9-51 


2^ 
25t 

2% 
251 

2-l/2?t 

2-llki 

2-1/2^ 

2-1/W 
2-1/U51 
2-1/251. 
2-1/25' 
2-l/2it 

2-l/2Si 
2-1/251 

2-\l2f, 


-  3/15/50-52 

-  9/15/50-52 
-12/15/50 

-  9/15/51-53 
-12/15/51-55 

-  3/i5/52-5i» 

-  6/15/52-5'* 

-  6/15/52-55 
-12/15/52-5** 

-  3/15/56-58 

-  9/15/56-59 

-  6/15/59-62    ^ 

-  6/15/62-675/ 
-12/15/6>685/ 

-  6/15/64-695/ 

-12/15/6U-695/ 

-  3/15/65-705/ 

-  3/15/66-715/ 

-  6/15/67-725/ 

-  9/15/67-725/ 


102.03- 
101.18+ 
102.23 
102. 2U 
102.25+ 

102.26* 

102.27+ 

101.06 

102.27 

102.29 


102.0lt+ 

101.19+ 

102.21* 

102.25 

102.26+ 

102.27+ 

102.28+ 

101.08 

102.28 

102.31 


105. 2U     105.26 
102.25+  102.26+ 


IOU.O9 

102.25+ 

107.09 

lOU.OO 
101.06 
103.03 
102.13 
102.03 

101.31 
101.21* 
101.20 
101.10 
IOU.17 


2,511 

3.69U 
3.1*92 
I»,395 
5.OU3 

U,lU7 
U.gll 
1.579 
>*.799 


Treasury  notes 

3/U5t      B-12/15/U5 
%i.      0-    1/1/1.6  67 
1*         i-  3/15/1*6  ^, 
.90ft      D-    7/1/1*6  6/ 
\-\lzf,  »-12/l5/i*6      ■ 

1-1/U5I  B-  3/15/1*7 
\-\l^  A-  9/i5/'*7 
i-i/U5t  0-  9/i5/'»7 
i.i/25t  i-  9/15/W 


Certificates  of 
indebtedness  6/ 

7/gft       Z-     8/l/k3  U 


lOU.ll 

102.26+ 

107.11 

10U.02 
101.08 
103.05 
102.15 
102.05 

102.01 
101.26 
101.22 
101.12 
IOU.19 


IO2.OU 
101.19 
102. 2l* 
102.21* 
102.26 

102.27 
102.28 
101.07 
102.28 
102.30 

105.25 
102.26 
lOU.lO 
102.26 
107.10 

lOU.Ol 
101.07 
103.01* 
102.  ll* 
102.01* 

102.00 
101.25 
101.21 
101.11 
IOU.I8 


7/8* 
7/851 
7/8?t 


I-    9/l/'*5 
0-  10/1/1*5 

H-  12/1/1*5 
i^     2/1/1*6 


l',l'-^ 


8/|7/85t 


c-  U11/U6 

D-  5/1/X6 

I-  6/1/1*6 

T-  8/1/1*6 


99.31 

.iXf, 

100.02 

•  85jt 

100.20+ 

100.09 
100. 2U 
lOO.CD 
100.30 


100.00 

.6251 

.8251 

.8351 
-835' 

.8351 

.8351 
•855' 


100.00 

•  795' 

100.03 

.835' 

100.21+ 
100.10 

100.25 

100.10 

100.31 


.565' 

•  78)' 
.805' 

.815' 
.8151 
.815' 
.81)1 
.835' 


100.00 

.8051 

100.02 
100.21 
100.10 

100. 21* 

100.10 

100.30 


100.00 


7951 

815' 

8256 

8251 

82* 
81*5' 


-.06 
-.05 
-.07 

-.08 
-.08 

-.07 
-.11 

-.11 

-.10 

-15 
-.11* 


♦.05 
-.(^ 

-.OU 
+  .01 

+  .02 

+.03 

-.01 

-i.oi* 


.00 

.0251 

.02 
.01* 

.03 

.02 
.OU 
.02 

.06 


+.015' 

+  .01** 
+  .02* 
+  .02* 

+  .02* 
+  .01* 
+  .02* 


1.17* 
1.18 
1.27 
1.31 

l.3>* 

1.36 

1.1*2 

1.26 

1.51 
1.51 

1.58 

1.57 
1.59 
1.59 
1.71* 

1,85 

2.15 

2.28 
2.31* 
2.36 

2-37 
2.39 

2.U0 
2.1*2 
2.2l* 


■  75 

.90 

1.02 

1.06 
l.ll* 
1.10 
1.19 


+.0U* 

+  .04 
+.0U 

+.05 
+.03 

+.06 
+.05 

+.01* 

+.06 
+.06 
+.06 
+.05 

-.01 

-.02 

+  .01 

+  .01 

.00 

-.01 
.00 
.00 

+.06 


.00 
+  .08 

+.OI* 

+.04 
+.02 
♦  .05 


1.52* 
1.18 
1.51 
1.53 

1.51* 

1.55 
1.57 
1.26 
1.62 
1.69 

1.77 
1.66 
1.77 
1.67 
1.85 

1.92 
2.16 
2.32 
2.36 
2.38 


.87* 


2.39 
2.110 


•■.50* 


2. 

2. 

2.1*1 

2.1*3 

2.27 


.75 

.90 

1.02 

1.06 
l.lU 
1.10 
1.19 


.87* 


3/15/'*l 
12/1/1*2 
1/15/1*2 

5/l5/'*2 
7/15/1*2 

10/19/1*2 

i*/l5/'*3 

6/1/1*5 

9/15/1*3 

12/15/1*1 

3/31/1*1 
6/26/UU 
2/25/1*2 
12/1/1*1* 
6/2/1*1 

2/l/Ul* 
6/1/1*5 
5/5/1*2 

12/1/1*2 

U/15/1*3 

12/1/1*1* 

6/1/1*5 
10/20/1*1 


12/18/1*0 
12/1/1*1* 
11/1/1*1 

6/1/1*5 
6'/5/'*2 

6/26/1*1* 
3/l5/'*»* 


g/l/i*U 

9/1/1*1* 
10/l/UU 

12/1/1*!* 

2/1/1*5 

8/1/1*5 


ioi*.05 

101.28 
103.01 
103.02 

103.01* 


103. oi* 

103. 08 
101.11 
103.07 
IO3.O8 

106.16 
10 J. 08 
10i*.23 
103.08 
107.22 

IOU.I8 
101.21 
103. lU 
102.23 
102.10 

102.08 
102.03 
102.03 
101.23 
105.21* 


100.18 
.72* 

100.18 
.80* 


g/2/Ul 
1*/17/1*5 

7/3/1*5 
7/16/1*5 
7/16/1*5 

7/2/U5 
7/3/1*5 
7/3/1*5 
7/3/1*5 
7/3/1*5 

8/2/1*1 
6/30/1*5 
6/30/1*5 
6/30/1*5 
7/16/1*5 

7/16/1*5 
7/16/1*5 
7/I6/U5 
7/16/1*5 
7/16/1*5 


100.22  2/25/Ul 
100.01  12/23/1*2 
100.06  8/5/U2 
100.01*  10/6/1*2 
100.03       8/5/1*2 


100.01 
100.08 
101.01 
100.03 
100.01 

101. OU 
10Q.08 
IM.I6 
100.09 
101.30 

100.01 
100.27 
100.00 
100.00 
100.00 


7/16/1*5  100.00 


7/16/1*5 
2/26/1*5 
7/16/1*5 

6/18/1*5 


100.00 

100.06 

101.01 
100.01 


11/2/1*2 

7/26/1*5 

11/8/1*3 
12/5/1*2 

3/20/1*1 
7/2H/W* 

2/18/U2 

12/19/1*1* 

12/26/1*1 

2/29/1*1* 

7/26/1*5 

8/17/1*2 

2/17/1*1* 

3/2/1*1* 

3/2/1*4 
2/16/Ul* 

12/19/1*1* 

7/26/U5 

1/2/1*2 


9/9/1*1 

ii/l*/l*5 

10/25/1*1 

101.00       U/U/l*5 

3/5/1*5 

3/5/1*5 

3/5/1*5 

U/26/i*5 


100.20 
101.06 
100.23 
101.07 


.00* 

*io4 

per  M 
.U2* 
.61* 
.68* 
.731' 

.71** 
.75* 

■''H 

.77* 
.81** 


98.28 

.85* 

99.02 

.86* 

100.01 

100.07 
100.16 
100.06 
100.05 


10/6/1*2 
12/29/1*1* 

12/29/1*2 
6/15/1*5 

i/2/i*3 

12/28/l*U 

10/ll*/Uj 

12/27/lA 

3/8/UU 


|7/2i*/i*5 

7/16/1*5 
7/16/1*5 

l*/5/i*5 
i*/U/U5 

U/U/U5 
U/U/i*5 
7/I6/U5 
7/16/1*5 
7/31/1*5 


102.16 
101.28 
103.01 
103.02 
103.01* 

103.01* 
IO3.O8 
101.11 
103.07 
103.08 

106.0s 
103.08 
10l*.23 
103.08 
107.22 

IOU.I8 
101.21 
IO3.IU 
102.23 
102.10 

102.08 
102.03 
102.03 
101.23 
105. 2U 


100.02 
.72^ 

100.08 
.80* 

101.00 

100.20 
101.06 
100.23 
101.07 


2/26 
1*/17 

7/16 
7/16 

7/2 

7/3 
7/3 
7/3 

7/2 
6/30 
6/30 
6/30 
7/16 

7/16 
7/16 
7/16 
7/16 
7/16 

7/16 
7/16 

2/26 
7/16 
6/18 


.875' 

.81* 

.81* 
.82* 
.83* 

.82* 
•83* 
.82* 
.82* 
.85* 


101.28 
101.09 
101.26 
101.21* 
101.20 

101.16 
101.08 
101.01 
100.26 
100.26 

lOU.OO 
100.16 
102.01* 
100.12 
103.23 

100.26 
100.27 
100.28 
100.18 
100.15 

100.15 
100.15 
100.15 
101.01 
100.23 


7/31/1*5 

11/a/w 

11/21/1*1* 

12/19/1*1* 
1/2U/U5 

7/31/1*5 
7/21/U5 
7/31/U5 

7/26/1*5 


.00*1 
♦10/^ 
per  hJ 
.1*2* 
.61* 
.68* 
.73* 

.71** 

■'''^ 
.77* 

.77* 

.81** 


I'll 

V9 

7/16 

U/U 

3/5 
3/5 
3/5 

l*/26 


7/21* 

P 

U/l* 

l*/l* 

7/16 

7/16 
7/31 


100.00 
.81*5' 

100.02 
.86* 

100.21 

100.08 

100. 21* 

100.08 
100.17 


.87* 

.80* 
.81* 
.83* 

.82* 

.82* 

.85* 


1/6 
\l 

1/2 

1/2 

7/26 
l/>* 
1/9 

1/9 
1/2 
1/2 
1/2 
1/2 

1/2 

7/26 

1/2 
1/2 
1/2 

1/2 
1/2 

1/2 
7/26 
1/2 


7/31 
1/2 
7/31 
6/15 
7/31 

1/U 
7/31 

1/5 
1/2 


7/31 

1/2 
1/2 
1/2 
1/21* 

7/31 
7/21 
7/31 

7/26 


PART  B    -   TAXABLE   TREASURY  BILLS 


Amount 

out- 
standing 
(Millions) 


$1,311* 
1.307 
1.307 

ir3i3 
1,311* 
1,302 
1.310 


Maturity 
date 


8/2/1*5 
8/9/1*5 
8/16/U5 

8/23/1*5 

8/30/1*5 

9/6/1*5 

9/13/1*5 


Issue 
date 


5/3/^ 
5/10/^5 
5/17/1*5 
5/2l*/l*5 
5/31/1*5 

6/7/U5 
6/ll*/i*5 


Discount 


•  375* 
•375 

•  375 

•  375 
.375 
•^75 

•  375 


.20* 

.20 

.20 

.20 
.20 
.30 
•30 


•29^ 

•  29 
.29 
.29 

•  29 

•31* 
•31* 


Change  In 

mean  from 

June  30. 191*5 


-.05* 

-.05 

-.05 

-.05 

-.05 

-.02 

-.02 


Amount 
out- 
standing 
(Hilllons) 


$1,305 
3I8 
.305 

.311 
.305 
.312 
2/ 


Maturity 
date 


9/20/1*5 
9/27/1*5 
IO/U/U5 

IO/II/U5 
10/18/1*5 
10/25/1*5 

11/1/1*5 


Issue 
date 


6/21/1*5 

6/28/1*5 

7/5/1*5 

7/12/1*5 

7/19/1*5 

7/26/1*5 

8/2/1*5 


Discount 


375* 

•  30J 

375 

•  30 

375 

•  31* 

375 

•'1* 

375 

•'f 

.375 

•'^ 

•  375 

.31* 

•31*5' 
•36 

■36 

•'! 

•'I 
•36 


Change  ^ 

mean  from 

June  30,  191*5 


-.02* 
-.02 


(Continued  on  following  page) 


■>->>^v 


r~ 


September  1945 


63 


Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

July  31,   1945  -   (Continued) 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government!/- (Continued) 

PART  C  -  TAX-EXEMPT  BONDS  AND  NOTES 


Aaount 

ont- 

■tacdlnc 

(all- 

llOBl) 


Datcrlptlon 


Frie*  lata 

(Prlca  daeiaalt  ar« 

thlrtjr-tecoQdt) 


Bid 


Haan 


Change 

in 
neaa 
froB 

I9M5 


Tlald  data  2/ 


rield 

to 

aarllast 

call 


Chan^a 

in 

yield 

froa 

Aua30, 

19t5 


Yield 

to 
■atu- 
rlty 

y 


Date 

of 
iisue 


Price  ran^e 
•ince  firet  traded  ^ 
(Price  decimals  are 
thlrty-eecondi) 


High 


Price 


Data 


lo« 


Price 


Date 


ISk^  price  range  2/ 

(Price  decimal*  are 

thirty-eeconde) 


Hl«h 


Price 


Date 


Low 


Price 


Date 


lenad  Iqt  IT.   S.   OoTenment 


$l,2lU 

1,036 
819 


759 

701 

1,223 

1451 
571 


491 
1.786 
1,186 

1.627 
755 


1,118 
725 
681 

2, 611 
982 


Treaaury  bonda 


2-3/i«^ 

2-1/2* 

3-1/856 


2-3/i*St 

2-1/2^ 
256 


9/15/1^-1*710/ 
12/15/1»5 
3/15/1*6-56 
6/15/1*6-48 
6/i5/U6-i»9 


10/15/1*7-52 
12/15/1+7 

3/15/1*8-51 

9/15/1*8 
12/15/1*8-50 


919 

l.l*«5 


3-l/8!t  -  12/15/1*9-52 
2-1/^  -  12/15A9-53 
2-1/^  -  9/15/50-52 
2-3/1*^  -  6/15/51-5U 
3^         -    9/15/51-55 


2-l/l*iS 
25< 

2-1/1*56 

2-7/8i6 

2-3/1*56 


12/15/51-53 
6/15/53-55 
6/15/55-56 
3/15/55-60 
9/15/56-59 


,2-3A^  -    6/15/58-63 
2-3/1*56  -  12/15/60-6511/ 


Other  bonda  12/ 


356  OonTeralon  -  l/l/l*6 
356  ConTersion  -  l/l/l*7 
3^  Panama  Canal-  S/I/61 


100.08+ 

100.21* 

102.01 

102.01* 

102.07 


108.03 
103.13 
105.11* 
105.20 

104.: 


109.20 
106.30 
107.22 
109.23 
111.11 


100.09+  100.09 

100.25  100.24 


107.10 
106.23 
108.22 
113. 08 
112.31 


113.12 
114.20 


102.03 
102.06 
102.09 


108.05 
103.15 
105.16 
105.22 
104.13 


109.22 
107.00 
107. 2l* 
109.25 
111.13 


101.  Ol* 
103.16 
133.00 


3/ 


y 


5/ 


107.12 
106.25 

108.24 
113.10 
113.01 


113.11* 
114.22 


101.08 
103.24 
134.00 


102.02 
102.05 
102.08 


108. OU 
103.  ll* 
105.15 
105.21 
104.12 


109.21 
106.31 
107.21 
109.24 
111.12 


107.11 
106. 2l* 
108.23 
113.09 
113.00 


113.13 
114.21 


101.06 
103.20 
133.16 


-.06 
-.06 
-.09 
-.08 
-.09 


-.09 
.00 

+.02 
.00 

+.01 


-.06 
-.05 
-.09 
-.07 
-.06 


-.01* 

-.06 
-.05 

-.21 

-17 


-.21 
-.22 


-.01* 

-.08 

.00 


.Ui*3( 

.1*8 

.1*3 
.52 
•53 


.51* 

.61* 
.67 
.69 


.87 

.87 

•95 

1.03 

1.08 


1.06 
1.10 
1.21 
1.1*0 
1.1*S 


1.59 
1.67 


,11* 

.1*3 
.76 


+.05 
+.02 
+.05 
+.07 


-.01 
-.05 

::^ 
-.03 


.00 

.00 

+.03 

+.01 

+.01 


+.01 
+.01 
+.01 
+.06 
+.01* 


+.01* 
+.05 


-.22 
+.03 
.00 


3.52 

2.22 
2.51 


1.73 

.67 

1.16 


1-72 

1.61 
1.36 

1-57 
1-77 


1.32 
1.27 
1.38 
1.81* 
1:71 


1.87 
1.88 


IieludeB  federal  Housing  Administration  debentures. 
When  the  price  of  a  security  is  such  as  to  result  in  a  negative 
yield,  the  excess  of  price  over  zero  yield  is  given  in  the  yield 
columns  in  thlrty-seconda. 
-  Prices  represent  the  mean  of  closing  bid  and  aak  quotations  in  the 
over-the-counter  market  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1.  I939,  represent  closing  prices  on 
the  Hew  Tork  Stock  Ixchange.   "IThen  issued"  prices  are  included  be- 
ginning October  1.  I939.  Dates  of  hi^s  and  lows,  in  case  of  re- 
currence, are  the  latest  dates. 

Karicet  convention  treats  the  yield  to  earliest  call  date  as  more 
significant  when  an  issue  is  selling  above  par;  the  yield  to  matu- 
rity as  more  significant  when  an  Issue  le  selling  at  or  below  par. 
Included  in  the  average  of  long-term  taxable  Treasury  bonds  (see 


9/16/35 
12/15/37 
3/15/26 
6/15/31* 
6/15/31 


10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/39 


12/15/31* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 


12/22/39 

10/7/40 
7/22/1*0 
3/15/35 
9/15/36 


6/15/38 

12/15/38 


1/1/16 
1/1/17 
6/1/11 


110.12 
109.21* 
116.  ll* 
112.28 
113.19 


122.22 
107.20 
111.18 
111.01 
107.00 


115.01* 
108.28 
108. 30 
110.26 
113.21* 


108.01 
107.07 
108. 31 
111*.  08 
113.19 


111*.  05 
115.15 


115.00 

131*. 00 


12/12/1*0 
12/ll*/l*0 
12/llt/l*0 
12/16/1+0 
12/ll*/l*0 


12/ll+/U0 
12/12/1*0 
12/12/1)0 
12/12/1*0 
12/12/1*0 


12/12/1*0 
12/10/1*0 
12/10/1*0 
11/12/1*1 
12/30/1*0 


3/10/1*5 
V19/U5 

7/17/1*5 
3/8/U5 
7/3/1*5 


6/19/U5 
6/19/U5 


1935 
9/5/1*1* 


99.27 

100.21* 
89.18 

97.98 
83.05 


98.18 

99.11* 

99.10 

100.30 

101.10 


101.07 

96.19 
99.15 
98.16 

82.08 


101.08 

101.19 

102.02 

98.30 

98.10 


""il 


99 


75.00 
75.00 


9/17/35 
7/31/45 

1/12/32 
9/17/31* 
1/11/32 


lO/S/23 
9/25/39 

^/l/37 
l*/2/38 

5/2i*/i*o 


12/15/31* 

V8/37 
9/25/39 

l*/l/37 
1/11/32 


5/2i*/i*0 

2/1^/1*1 
7/24/1(0 

9/20/35 
Vl/37 


9/25/39 
9/25/39 


1920 
6/I8/21 


101.22 
102.00 
103.30 
103.21 
103-27 


109.28 
104.05 
106.14 
106.15 
10l*.26 


110.16 
107.2? 
108.24 
110. 2U 


1/23 
1/23 

■2/7 

2/13 
2/8 


2/26 
2/26 
1/31 
1/23 
2/10 


3/9 
3/8 
3/8 
3/8 


112.00  3/15 


108.01 
107.07 
108. 31 
114.08 
113.19 


111*.  05 
115.15 


102.16 
10l*.29 
133.24 


3/10 

V19 
7/17 

3/8 
7/3 


6/19 


1/13 

1/13 

5/8 


100.09 
100.24 
102.02 
102.05 
102.08 


108.  ol* 
103. lU 
105.13 
105.20 
104.08 


109.21 
106.31 
107.16 
109.11 
110.27 


106.31 
105.26 
107.25 
112.23 
112.04 


112.01* 
112.16 


7/31 
7/31 
7/31 
7/31 
7/31 


7/31 
7/31 

6}?7 
6/18 


7/31 

7/31 
1/2 

1/2 
1/2 


1/2 
1/2 
1/2 
1/29 
1/2 


1/2 

1/2 


101.06 
103.20 
133.00 


7/31 

7/31 

5/9 


2/ 

10/ 

11/ 

12/ 


page  66) . 

Qnoted  on  a  yield  baals. 

Prom  July  10  throu^  July  2I*,    .juoted  on  basis  of  zero  yield  plui 
^emlum  per  thousand  dollars;    beginning  July  25,    quoted  at  par. 
JW  munmt  of  this  security  Issued  on  August  1,    19^,    see  table  on 
Offerings  of  Marketable  Issues  of  Treasury  Bonds,    Sotee,   and  Cer- 
tificates" In  the  chapter  on  "Public  Debt  and  Ouaranteed  Obliga- 
tions of  the  TUted  Statea  Oovernment .  " 

This  security  tob  issued  on  August   2,   191*5,    in  the  amount  of 
♦1,317  million. 

Called  on  Hay  ik  for  redeaptlon  on  September  I5,   I945. 
This  Is  the  only  bond  eligible  to  remain  in  the  average  of  lon«- 
*erm  partially  tax-exempt  Treasury  bonds   (see  page  66). 
Xxcludes  postal   savings  bonds. 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
July  31,  1945  -  (Continued) 


Table  II. 


securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Amount 
out- 
standing 
(Mil- 
llont) 


Deicrlptlon 


Frlca  data 

(Price  daclnal*  are 

tblrty-iaconds) 


A«k 


Cbange 

in 

mean 

from 

JonaP 
19U5 


Yield  data  1/ 


Tield 

to 

earliest 

call 

U 


Change 

in 

yield 

from 

June  yo 

1$^ 


yield 

to 
matu- 
rity 

2/ 


Date 

of 

issue 


Price  range 

since  first  traded  2/ 

(Price  decimal*  are 

thirty-seconds) 


High 


Price 


Date 


Low 


Date 


I9U5  price  range  2/ 

(Price  decimals  are 

thirty- seconds) 


High 


Date 


Loir 


Data 


Tazahls  securities 


$  SU 
29 
27 

33 
22 

27 

19 
15 
30 

23 


Federal    Intermedi- 


ate Cradlt  Baolc 
de'bectures  U/ 


.9051 
.90^ 
•9051 

7/85t 

.85?t 

•9051 

.85?' 
7/8^ 


-  8/l/'*5 

-  9/l/'*5 

-  10/1/1*5 

-  ii/i/i^S 

-  U/l/itS 

-  12/l/'*5 

-  12/1/U5 

-  1/2/1*6 

-  1/2/U6 

-  2/1/1*6 

-  U/1/U6 


11' 


'^ 


federal  Land  Bank 
bonds  57 

1-1/21U  10/l/l»«-50 
2-l/U5t-     2/1/53-55 


100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 


100.18     100.22     100.20 
103.12     103.20     103.16 


100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 
IX. 00 
100.00 

100.00 
100.00 


.00 
.00 
.00 

.00 
.00 
.00 
.00 
.00 


.00 


.18 


.9051 

.90 

.90 

.875 
.80 
.85 
.85 

.90 

.85 

.875 

.90 


1.30 

1.75 


.o<4 

.00 
.00 

.000 

.00 

.00 

.00 

.00 


.000 


.05 


.9051 

.90 

.90 

.875 

.80 
.85 
.85 

.90 

.85 

.875 

.90 


1.37 

1.85 


11/1/UU 

12/1/>»1* 

1/2/1*5 

2/1/1*5 
5/i/'»5 

6/i/'»5 

U/2/U5 

7/2/U5 
7/2/U5 


8/1/U5 

2/l/'»5 


100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 


100.22 

103.28 


7/3l/'*5 
7/3l/'»5 
7/3l/'*5 

7/3l/'*5 

7/31/U5 

7/3l/'*5 
7/31/'*5 
7/31/'*5 

7/31/U5 


7/3i/'»5  100.00 

7/31/1*5     100.00 


100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 
100.00 
100.00 


7/25/'»5 
7/17/1*5 


100.20 
101.  ll* 


7/3l/'*5 
7/3l/'»5 
7/3i/>»5 

7/3l/'*5 
7/31/'»5 
7/31/"^ 
7/3l/i»5 

7/31/^5 

7/3l/'»5 

7/3i/i*5 
7/3l/>^ 


7/3l/'»5 
1/13/1*5 


100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100. w 


100.22 

103.28 


7/31 
7/31 
7/31 

7/31 
7/31 
7/31 
7/31 
7/31 
,7/31 

7/31 

7/31 


7/25 
7/17 


100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 


100.20 
lOl.lU 


7/31 
7/31 
7/31 

7/31 
7/31 
7/31 
7/31 
7/31 
7/31 

7/31 
7/31 


7/31 

1/18 


Iaz-ezaiq>t  securities 


$171 
170 


Tederal  Land  Bank 


bonds  5/ 

3jt      -     I/I/U6-56 
3jl      -    5/l/'»6-56 


101.01* 

102.03 


101.06 

102.05 


101.05 

102.01* 


.08 
.08 


.2051 
•15 


*.05il 
♦.02 


J_ 


2.87lt 
2.77 


1/1/36 
5/1/36 


111.12 
111.22 


12/10/1*0 
12/10/1*0 


98.08 
98.30 


2/13/36 
V8/37 


102.21 
103.20 


1/8 


101.05 
102.01* 


7/31 
7/31 


1/     When  the  price  of  a  security  is  such  as  to  result  in  a  negatlTe 
yield,   the  excess  of  price  over  lero  yield  is  glTsn  in  the  yield 
coluims  in  thirty-seconds. 

2/     Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
oTer-tha-countar  market.     "When  issued"  prices  for  all   securities 
except  Federal   Intermediate  Credit  Bank  debentures  are  included 
beginning  HoTember  1,   191*1.     Oate*  0'  ^^e^*  «**  ^o**'   '■°  "'•"  "' 
recurrence,  are  the  latest  dates. 

2/     Market  conTentlon  treats  the  yield  to  earliest  call  date  as  more 


significant  when  an  issue  is  selling  abore  par;  the  yield  to  matu- 
rity as  more  significant  «hen  an  issue  is  selling  at  or  below  par. 

kl  Prices  quoted  are  eubject  to  a  dealer's  commission.  These  securi- 
ties are  not   shown  until  data  of  issue. 

5/     teludas  issues  completely  held  by  Tarn  Credit  Administration  agan- 

6/     Thll'sacurlty  was  issued  on  August  1.  I9U5.   In  the  amount  of 
$176  million. 
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YIELDS    OF   TREASURY   SECURITIES   JULY  31.    1945 

Based  on  Mean  of  Closing   Bid   and  Asked   Quotations 


PPDr*  ruT 

46 

-~\ 

48 

— 1 

■50 

•5i 

» 

•5^ 

J 

56 

•58 

'60 

62 

64 

66 

•68 

•70 

72 

?60 

Fl    1    1    1 

Taw^UU    1 

! 

PERCEK 

?40 

1  a 

^Vd 

k/i« 

i» 

»u« 

S 

-  2.60 

??0 

▲ 

>   * 

i*— 

-1.40 

POO 

▲ 

.^ 

-120 

1  RO 

▲ 

_^ 

r 

2.00 

1  60 

^ 

^ 

• 

1.80 

140 

-^ 

^ 

^ 

1.60 

1  ?n 

-^ 

1^ 

* 

1.40 

1 00 

^ 

*^ 

Available  to  all  investors: 
^  Fixed  maturity  issues 

(except  notes  at  o  d/scount) 

*  Notes  at  a  discount 

•  Callable  issues 
Available  to  investors 

except  commercial  banks: 

■^  Callable    bonHa 

1.20 

Rn 

7 

1.00 

60 

.80 

40 

r 

.60 

?n 

.40 

0- 

.20 

2.40 

1      1      1      1      1      r    1"      1      \ 1 ' 

Partially  Tax-Exempt  Bonds 

0 

??0 

2.40 

?on 

2.20 

1  RO 

200 

1  60 

^ 

1.80 

140 

• — 3 

• 

^ 

1.60 

^ 

* 

,^ 

1.40 

1  20 

Available  to  all  investors: 

•  Callable   bonds 

0  Fixed  maturity  bonds 

1  00 

^ 

/ 

• 

1.20 

X 

^ 

1.00 

fiO 

60 

^ 

^ 

.80 

40 

c 

y 

/« 

60 

?0 

40 

0 

20 

■44 

46 

48 

50 

52 

54 

56 

58 

•60 

62 

64 

66 

6ft 

70 

7? 

0 

'"""""  z.SlSij«'-""^^^^^^^ 
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Oat* 


1937-Jaii 

Tab 

Mar 

^r 

May 

June 

Jxily 

Aug 

Sept 

Oct 

BOT 

Dec 

193g-Jao 

Teb 

Mar 


ipr... 
Hay... 
June.. 

July., 

AU£.  . . 

Sept. . 

Oct.., 
Hot. . . 

Sec... 

1939-Jaii. . 
reb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug. . 
Sept. 

Oct.. 
Sot.. 
Dec. 


19l*5-re1).  3. 
10. 
17. 
2l». 


Mar, 


3.... 

10 

17...- 
Sk.... 
31.... 


19l*5.July     2. 


9. 
10. 
11. 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent  per  annum) 


Partially 

taz-ezenpt 

Treaanry 

lianis  1/ 


Taxable 
Treaiury 
bonds  1/ 


Hlgb- 

grade 
corporate 
bonds  2/ 


Date 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Date 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Monthly  series  2/ 


2.56 
2.54 
2.66 

2.83 
2.80 
2.81 

2.78 
2.78 
2.82 

2.82 
2.78 

2.73 
2.69 

2.68 

2.67 
2.66 
2.56 
2.58 

2.58 

2.57 

2.63 

2.55 
2.56 

2.56 

2.5'» 

2.51 
2.U3 

2.38 
2.27 
2.22 

2.23 
2.27 

2.67 
2.60 

2.'»6 

2.35 


3.09 
3.2U 

3.36 

3.'*3 
3.36 
3.31 

3.27 


3.26 

3.22 
3.17 

3.17 
3.15 
3.16 

3.25 
3.lit 
3-15 
3.12 
3.10 
3.12 
3.06 
3.0U 
3.02 

2.96 
2.90 

2.87 

2.92 

2.86 
2.78 

2.76 
2.79 
3.29 

3.11* 
2.93 

2.86 


19ltO-Jan 

Teb 

Mar 

Apr 

Hay 

June.... 

July 

Aug 

Sept 

Oct 

Hot 

Dec 

19lH-Jan 

Teb 

Mar 

Apr 

Hay 

June 

July. . . . 
Aug... . 
Sept... 

Oct.... 
Hot. . . . 
Dee 

19U2-Jan.... 
Tab.... 
Mar 

i^r.... 
May.... 

June . . . 

July. . . 
Aug. ... 

Sept . . . 

Oct.... 
Hot. . . . 
Dee 


2.30 
2.32 
2.26 

2.26 
2.39 
2.1t0 

2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 

2.22 
2.12 

2.07 
2.0U 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.06 
2.0U 

2.0U 
2.06 
2.08 

2.09 
2.10 
2.13 


2.3'« 
2,31* 

2.U7 

2.1« 
2.U8 
2.1*6 

2.U1* 
2.'t5 
2.1*3 

2.1*6 
2.1*7 

2.U6 

2.1*5 

2.U7 

2.1*9 


2.81 

2.79 

2.77 

2.7U 
2.87 

2.93 

2.85 
2.80 
2.71 

2.70 
2.65 

2.59 

2.57 
2.71 
2.73 
2.76 

2.75 
2.70 

2.66 
2.65 
2.6U 

2.61 
2.57 
2.68 

2.76 

2.80 
2.80 

2.77 
2.76 
2.75 
2.71* 
2.73 
2.73 

2.72 

2.71 

2.72 


19l*3-Jan 

?eb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Hot 

Dec 

19l*l»_Jan 

Tab 

Mar 

Jvr 

Hay 

June 

July 

Aug 

Sept 

Oct 

Hot 

Dec 

19l*5-Jan 

Feb 

Mar 


i^r.. 
May.. 
June. 

July. 


rfeelcly  serlea  -  Saturday  figures  5/ 


1.77 

2.1(0 

2.57 

1.75 

2.I1O 

2.57 

1.73 

2.39 

2.5b 

1.73 

2.35 

2.55 

1.71 

2.1*0 

2.52 

1.69 

2.1*0 

2.51 

1.70 

2.1*1 

2.50 

1.70 

2.?9 
2.I1O 

2.U9 

1.71 

2.1*9 

19U5-Apr. 

7. 

13- 

21. 

28 

May 

5 

12 

19 

26 

1.69 
1.67 

1.68 
1.68 

1.68 

1.69 

1.68 
1.68 


2.39 

2.38 
2.>t0 
2.39 


2.39 

2. MO 


2. 
2. 
2.38 
2.38 


2.1*9 
2.50 
2.1*9 
2.U9 

2.51 

.2.53 
2.54 
2.5I* 


Daily  Series 


1.62 
1.62 

1.62 
1.62 
1.62 

1.62 
1.62 
1.62 


2.33 
2.34 

2. 35 
2.31* 
2.31* 

2. 31* 
2.3I* 

2.3'* 


2.53 

2.53 
6/ 

2.52 
2.52 
2.52 

2.52 
2.52 
2.52 


19U5-July  12. 


16. 
17. 

18. 

19- 
20. 

21. 


1.62 
1.62 
1.62 

1.62 
1.62 
1.63 
1.62 

1.63 

1.63 


2.33 
2.33 
2.33 

2.33 
2.33 
2.34 
2.31* 
2.31* 
2.31* 


2.52 
2.52 

2.52 

2.52 
2.52 
2.52 
2.53 
2.52 
2.52 


19l»5-July 


2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.91* 
1.95 

1.95 
1.93 
1.91 

1.91* 
1.9'* 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.70 

1.68 
1.68 

1.63 
1.63 


19U5-June      2. 

9. 

16. 

23- 

30. 

July  7. 
1>*. 
21. 
28. 


1.68 
1.6U 
1.62 
1.62 
1.62 

1.62 
1.62 
1.63 

1.66 


II: 

25- 

26. 
27. 

28. 

30. 
31. 


.61* 
,61* 
.65 
.66 
.66 
.66 

.66 

.67 


2.1*6 
2.U6 

2.1)8 

2.1)8 
2.1)6 
2.1*5 
2.1*5 
2.1)6 
2.1)8 

2.1)8 
2.1)8 
2.1)9 

2.1*9 
2.U9 
2.1)8 

2.1*8 
2.U9 
2.1)9 

2.1)9 
ZM 
2.1*7 

2.>te 

ZM 
2.1*8 

2.UU 
2.38 
2.140 

2.39 
2.39 
2.35 
8.3^ 


2.70 

2.68 
2.70 

2.68 
2.65 
2.63 
2.58 

2-57 
2.59 
2.60 
2.61 
2.63 
2.65 
2.65 

2.61* 

2.61 
2.58 
2.58 

2.59 

2.57 
2.55 

2.55 
2.61  U/ 
2.59 
2.58 

2.56 
2.51 

2.1*9 

2.53 
2.5!) 

2.53 


2.37 
2.36 
2.35 
2.34 
2.33 

2.31* 
2.33 

2.3'* 

2.36 


2.55 
2.55 
2.55 
2.5't 
2.53 

2.52 
2.52 
2.52 

2.55 


2.35 
2.35 
2.36 
2.36 
2.36 
2.36 

2.35 
2.35 


2.53 

2.5^ 
2.53 
2.55 
2.55 

2.5I* 
2.5'» 


Basis  of  Computation:      (l)  Treasury  bond  yields  are  computed  on  the  basis 
of  the  mean  of  closing  bid  and  ask  quotations  in  the  oTer-tho- 
counter  marlcet,  beginning  September  2.  19'*1;  previously,  closing 
prices  on  the  Hew  York  Stock  Exchange  were  used  on  days  whan  sales 
took  place  on  the  Exchange  in  a  particular  issue  and  the  mean  of 
closing  bid  and  ask  quotations  on  the  Hew  York  Stock  Exchange  on 
days  when  no  sales  took  place.      (2)  Corporate  bond  yields  are  com- 
puted on  the  basis  of  closing  prices  on  the  Hew  York  Stock  Exchange 
and  the  Hew  York  Curb  Exchange;   on  days  when  an  issue  does  not   sell. 
the  price  of  the  last  preceding  sale  is  used. 

Back  rigures:     Monthly  and  weAly  data  for  the  period  January  1933  through 
March  I9UI*  jppearad  in  the  "Treasury  Bulletin"  for  April  1944, 
pages  57-61. 
1/     Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 
years.     For  discussion  of  composition  of  average  see  "Treasury 
Bulletin"  for  March  191*1*.  P«g*  58.     Partially  tax-exempt  bonds  are 
those  the  interest  on  which  is  exempt  from  the  normal  rates  of  the 
Federal  income  tax.   except  that   in  the  case  of  partially  tax-exempt 


2/ 

2/ 

5/ 
6/ 


Treasury  and  United  States  saTlngs  bonds,   interest  derlTed  from 
$5,000  of  principal  amount  owned  by  any  one  holder  is  also  exempt 
from  the  surtax  rates  of  the  Federal  Income  tax.     Taxable  bonds  are 
those  the  interest  on  ^rfiich  is  subject  to  both  the  nonnal  and  surtax 
rates  of  the  Federal   income  tax.  »     v     « 

For  discussion  of  present  composition  of  high-grade  corporate  bond 
aTerage,   see  "Treasury  Bulletin"  for  January  1945.  P»«»  5°!   '»' 
discussion  of  its  previous  composition,   as  well  as  the  considera- 
tions underlying  its  construction,    see  "Treasury  Bulletin     for 
Aoril  I9U3.  page  61. 

Itonthly  aTorages  of  daily  figures.     Prior  to  April  1,   1938.   "bo- 
rate bonds  are  averages  of  Saturday  figures. 

The  composition  of  the  high-grade  corporate  bond  average  was  re- 
vised commencing  with  November  1,   l3Vi.     The  old  average  for  Hovem- 
ber  191*1*  was  2.56)6.      See  footnote  2.  .       .  ,  ♦>,. 

On  days  when  the  exchanges  are  closed,    the  date  and  pricee  of  the 
previous  day  are  used. 
Boliday. 
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Section  I  -  Summary  of  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 

Of  the  United  States  Government 
Table  1.-  Summary  of  Balance  Sheet  Items,  Segregating  Interagency  Items,   June  30,  1945 


(In  ollllanB  of  dollars) 


Aaaeta 
Cash  1/. 


Ospostts  vlth  SoTanuMDt  ageneie*. 


Totaa 


Loant  reeelra1>le  from  Oovemment  a^n- 
ele« 


Loans  racelvaMe  from  others,  less  re- 
serves   


Accounts  and  other  receivable s  from:   2/ 

Government  agencies 

Others,  less  reserves 


OoBiBodltles,  supplies,  and  materials ... . 


Investments: 

Public  debt  obligations  of  United 

States 

Securities  of  Qovernment  agencies: 
Goaranteed  securities  -  public 

Issues 

Not  guaranteed 

Other,  less  resei*ve8 


Guaranteed  securities  held  by  Treasury.. 


I>and,  structures,  and  equipment,  leas 
reserves 


Acquired  security  or  collateral,  less 
reserves 


Capital  stock  and  paid-in  surplus  of 
Oovernnent  corporations 


700.a 
350.7 


1.570.1* 


2.506.5 


1.678.9 


6.0 

5.3 

37"*.  6 


I2.l6g.7 


20,163.9 


Corpora- 
tions 


75.'» 


Other  assets  j/. 
Total  assets 


"^3.7 
350.7 

8,525.2 

>+.  603.0 


l.'*99.3 
698-0 


2.U52.9 


1.582.4 


6.0 
369.2 


7.871.0 


55.5 


639.0        it6o.5 


Liabilities 


Accounts  payable  and  accrued  liabilities 
to: 

Ooverniaent  agencies 

Others 


Trust  and  deposit  liabilities  to: 

Government  agencies 

Others 


1.593.3 


56. 817. 1 


731.8 
1.099.6 


2,7'*9.8 
258.7 


'*57.5 


29, 380. U 


697.0 
709.2 


2,689.3 
2U5.1 


Certain 

other 

agencies 


256.5 


.2 


3^1.3 


71.1 
216.  U 


53.6 

96.5 

12.168.7 

12.292.9 

19.8 

178.5 
1.135.8 


27, '♦36. 7 


390.U 


60.5 

13.6 


Source:     Dally  Treasury  Statement,   August  I7,    I9U5. 

1/    Excludes  unexpended  balances  of  Appropriated  funds. 

2/     Consists  of  accounts  and»notes  receivable,   accrued  assets,   and 

advances  to  contractors  and  agents. 
1/     Consists  of  deferred  charges,  undistributed  charges,    and  other 

assets. 


Total 


Liabilities   (continued) 

Bonds,   debentures,   and  notes  payable 

to:  y 

Government  agencies: 

Guaranteed  securities  issued  to 

Treasiuy 

Guaranteed  securities  -  public 

Issues 

Not  guaranteed  kf 

Others: 

Guaranteed  securities 

Not  guaranteed  k/ 


Other  liabilities  5/. 
Total  liabilities 


Capital 

United  States  interest: 
Government  agencies. 
Other 


12,168.7 

6.0 
S.U9U.7 

502.3 
1,162.5 


2.803.7 


Corpora- 
tions 


Certain 

other 
agencies 


29.977.9 


Private  interests 

Total  capital 

Total  liabilities  and  capital. 


Analysis  of  Investment   of  United 
States   ' 


Paid-in  capital. 


Treasury  loans  to  Government  corpora- 
tions  

Total  investment  of  United  States 

Earned  surplus  6/   (United  States  share) 

Book  value  of  United  States  interest, 
including  interagency  items 


25 


639.0 


639. 
.75l. 


Total  United  States  interest 26,380.4 


458.9 


26,839.3 


12,168.7 


8,154.0 

474.4 
1,162.5 


2,271.4 


28,571.6 


6.0 
340.7 

27.9 


532.3 


1.406.2 


460.5 
-110.6 


349.9 


458.9 


808.8 


56,817.1 


38,477.3 


38,477.3 
12,096.9 


Interagency  items  (net),  amounts  due 
to:  1/ 

Government  corporations 

Certain  other  Government  agencies.. 

Government  agencies  not  required  to 

report 

Book  value  of  United  States  interest 
after  exclusion  of  interagency  items. 


Contingent  liabilities 

Guaranteed  loans 

Other , 


26,380.4 


-340.8 
-298.3 

1.524.5 


29.380.4 


3.609.3 

12,168.7 


178.5 
25,852.0 


26,030.5 


26,030.5 


27.436.7 


15.778.0 
-3.259.4 


34, 86s. 0 
-12,168.7 


27.265.9 


1.207.8 


710 


12,518.6 


-460.5 

-298.3 

1.452.0 


13.211.9 


-32J 


727.2 


22,699.3 
-8,837.5 


13,861.8 

119.8 
72.5 


14,054.0 


1.168.7 


"TTTT 


4/     Includes  notes  for  short-term  borrowings. 

^     Consists  of  deferred  credits,   undistributed  credits,   and  other 

liabilities   (including  liability  reserves). 
6/     Negative   figures  indicate  deficit. 
1/     Negative  figures  indicate  amounts  due  from  agencies  indicated. 
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section  I  -  Sununary  of  ABsets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 

Of  the  United  States  Government  -  (Continued) 

Table  2.-  Comparison  of  Total  Loans  Outstanding  by  Type  of  Loan  for 
Recent  Quarterly  Perlodsi/ 

(IB  Bill lone  of  dollari) 


lo  aid  fliuoelal  Instltntlon*: 

Eaiiks 

Innranee  eoi!>ani*a 

Mortgage  loan  ooiipanloa 

lotal 


To  aid  asrloultnre: 

Agrlajltiiral  credit  oorporatlona.. . . 

Cooperative  asooclatlone 

Crop.  llTeatodk,  and  eomiodltjr  loans 

Joint  itoek  land  IjankB 

Other 

Total 


To  aid  home  ovnarai 

Sarloge  and  loan  asaooiatioBS 

Mortgage  loana 

BecoDditioning  loana 

Other 

Total 


To  aid  IndustXTt 

Ballread* ' 

Ship  eenstmction  and  reconditioning 

Other : •  • 

Total 

To  aid  State*.  TerrltoHea,  ate........ 


S^t.  30. 
19>|U 


2U8.X 

jia.o 

•3 

g.371.0 

3,iio6.9 


13.0 

925.8 

.5 


1.303.1 


3«7.7 
188.6 


58H.7 


533.3 


Other  leansi 

Mortgage  loana  (net  otharwlse  classified) 

Other 

Total....! 

Total  loana. . .  .-• 

Soorcet     Sailjr  Ireasorjr  Stateaent. 
•      Lass  than  I5O.OOO. 


3i».o 
9U.3 


186.1 


9*i 


9.0 
■5-2 


3^.2 


6.998-3 


See.  31. 
19»A 


202.U 

18.2 

U9I.8 

2.67g'.7 
3.385.>» 


11.6 
87U.8 

3g'»6 


1.237.5 


31)2.6 

7.2 

l8>«.2 


533.9 


510.2 


5U.O 

3U.2 

128.2 


216.5 


37.5 
91U.2 


951.8 


Mar.  31. 

19145 


263.0 

197.5 

180.2 

.3 

2.395-8 

3.036.8 


.1 
802.8 

.3 
3U5.8 

l.l»i9.1 


6.835.3 


280.6 

7.2 
a8.3 


506.1 


U92.5 


1(9.2 

3U.0 
58.8 


1U2.0 


37.5 

878.5 


916.0 


6.2hg.5 


Jfona  30. 
19'»5 


2?1*.3 

1H9.9 

196.2 

.2 

g.330-g 

2.970.9 


698.3 

.3 

328.2 


1.026.9 


2^3-0 

6.7 

191*.  8 


mi.3 


U89.2 


Sept.  30,  19 W* 

through 
Dec.  31,  I9IA 


Chang* 


!«6.U 

33.9 

129.6 


209.8 


ito.7 

812.8 


853.5 


5.99U.8 


J*5.7 

-322.8 

«lt5.H 

+301.7 


-21.5 


-x.u 

-51.1 

.• 

-13-2 


-65.7 


-1*5.2 
-1.2 


-50.S 


-23.1 


-3.8 

+•3 

♦33.9 


Dec.   31.  Wl*"* 

threteh 
Mar.  31.  19'*5 


♦30.1* 


-1.5 
-31.0 


-?g-? 


-163.0 


+60.7 
H79.3 
-311.6 

-276.9 


-3»8.6 


Mar..  31.  19^ 

tfarotigh 
Jxme  30.  191*5 


-U.5 

-71.9 

-.1 

JK.8 


-88.1* 


-61.9 

■t-3l*.l 


-27.8 


-17.7 


-l*.9 
-.2 

-69.1* 


-7'*.5 


-.1 

-35.7 

-35.8 

-592.8 

*-?7:i 

•*-l6.0 

-.1 

-65.6 


-65.9 


-loU.; 


-122.2 


-37.6 

-.5 

-23.5 


-61.6 


-3.3 


-2.8 

-.1 

♦70.8 


♦67-8 


♦3.2 
-65.7 


-6g.5 


-g»7.7 


1/     Hcludee  loans  recelTahle  from  Oovenmont  agenclea.     «8^«J°  "»* 
^     reflect  any  reservas  for  losses  that  isay  har.  heen  e.tabll.had. 


^^^^ 


Septembet  1945 


n 


Section  I  -  Summary  of  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Governnfent  -  (Continued) 


Table  3.- 


I 


Comparison  of  Loans  Outstanding  of  Each  Agency  by  Type  of  Loanl/  , 
September  30,  1944  and  June  30,  1046 


Oorporatloa  or  other 


Corporatlone 


EreoutlTo  Office  of  the  Preeldeoti      Offlos 
for  ^ergenoy  Mana^osezit ; 

Office  of  later-imerlcaa  iffalri 

Ibreign  Zconomlc  Idmlnittratloni 

Siport-Iqnrt  Bank  of  Vaahla^on. . . 
Bubher  DeTelopient  Corporation 

Dspartment  of  Agriculture: 

Conmo41ty  Credit   Corporation 

I'aro  Credit  Adalnlstratlon: 

Banks  for  cooparatlTes 

Federal  Intermediate  credit  ^aolc*. . 

Federal  land  banks 

Eegional  igrijiiltnrsl  Credit  Coi^ 

poratlon  of  VaBhliigton,  D.   C... 

federal  Farm  Mortgage  Corporation. . . . 

Oepartmioit  of  Oomoercei 

Inland  Waterways  Corporation 

Federal  Deposit  InBuranee  Corporation 

Federal  loan  igeney:     Heconstructlon  Fi- 
nance Corporation  and  certain  affiliates! 
Reconstruction  Finance  Corporation... 

Usastar  Loan  Corporation  4/ 

Federal  Hational  Mortgage  Association 

The  HFC  Mortgage  Coapany 

Defense  Si^jplies  Corporation  U/ 


(In  millions  ef  dollars) 


Total 


septic. 


■atienal  Bousing  igeaeyi 

Federal  Home  Loan  Bank  Adalnlstration: 

Federal  home  loan  banks 

Hone  Owners'   Loan  Ooiporatlon 

Federal  Pviblic  Housing  iuthority  and 
affUiatei 

Federal  Public  Housing  Authority.., 
Defense  Eonss  Corporation , 

Smaller  ¥ar  Plants  Corporation 


Tennessee  Talley  Associated  CooperatiTes. 
laa 


"?;i 


297.0 

116.1 
29U.1* 
,2S6.3 

19.3 
371*.6 


June  30' 
19U5 


.1* 
32.0 


1.323.2 

5U.6 

100.2 
97-7 


95.2 
1.155.5 


307.2 
.9 


aii».3 


39.1 

l35•>^ 
.  295.0 
i.i3it.o 

9.6 
326.6 


loans  to  aid 


Agrloxiltnre 


X 


Sept. }0,  June 30, 


.3 
15.8 


Tennessee  Talley  Anthorlty 

Total  loans  1/  of  OoTemaient  corporations. 


Certain  other  agenolee 
Department  of  Agriculture: 

Faia  Credit  Administration  J/- -n 

Fmb  Security  Adalnlstration 

Kural  Hectrification  Adainistration. . 

Department  of  the  Interior  g/ 

Federal  Vortcs  Agency  2/ 

Bational  aousiog  Agency: 

Federal  Bousing  Adainlstration 

Onited  States  Maritime  Commission 

Other  10/ 

Total  leans  1/  of  certain' ether  OoTemment 
aseacies 


Corporatloae  and  oertaln  other 

agenoieg 
Total  loans  1/ 


26.U 


3.0 


152.9 
519.9 
353-6 


17.1* 

8.U 
56.5 


I.03U.1 

1.1» 

10.0 

59.0 
66.3 


131.7 
964.6 


289.6 
.9 

llO.O 


297-0       39.1 

Ii6.i2/  135.1, 
29U.4  ' 

1,286.3 


29U.4     295.0 
1.134.0 


19.3 
37U.6 


9.6 
326.6 


.26/ 


2.8 


S.aoi.akTjo.s 


150.3 

'•97.8 

377.0 


1.197-1 1«4.0 


6,988.3  ;,99U.8 


Source: 


21.3 

6.7 
80. 5 


2.388.1* 


Home 
evoers 


Sept.- 


1^ 


June30, 
I9U5 


.26/ 


1.9'».2 


152.9 
519.9 
3'to.i 

5.5 


1/)18.5 


|3.>to6.9   5.970.9 


190.3 
'♦97.8 
377.0 

5.6 


13.5 

54.6 
78.6 


1.155.5 


1.030.7 


1.303-1 


10.9 
10.0 

l40.1» 


964.6 


1.026.9 


Industry 


'^.^ 


June30, 
191*5 


States, 
Territories, 
etc. 


398.5 


95. <♦ 


255.3 


64.1* 


"T^l^ 


June30 
1945 


26.4        40.0 


2.6 


522.9 


1/ 
2/ 

it/ 
5/ 


Dally  Treasury  Stateaents. 

Less  than  $50,000. 

Irclndes  loans  rwselTable  from  OoTamaant  agencies.     Figures  do  not 

reflect  any  reaarres  for  losses  that  m^  hare  been  established. 

Loans  made  by  ooomerclal  banks  01.  behalf  of  the  I!jport-Ii!5>ort  Bank 

under  agency  agreements  are  included  in  the  amouct  of  $59.6  million 

as  of  September  30,  1944  and  »79.2  mlUion  as  of  June  30,  1945. 

Ircludes  loans  discounted  with  Federal  inteiuedlate  credit  banks 

amounting  to  $l6.4  million. 

Merged  within  the  Eeconstructlon  Finance  Ooiporatlon  as  of  July  1, 

Commitaents  to  purchase  loans  amounted  to  an  additional  $115.0 


1.303.1 


1.026.9 


2.4 


362.1 


61. 8 


584.7 


6.7 
75-7 


82.4 


138.6  123.5 


Financial 
Institutions 


Sept. 30 
1944 


305.6 


.4 


445.0 


444-5 


288.12/ 


J*_ 

412.3 


13.5 
74.8 


88.3 


533.3 


76.9 


76.9 


22.0 


69.0 


95.2 


Juna30, 
191*5 


186.1 


15.8 


62.4 


131.7 


Others 


Sept. 30 
1944 


Jane30, 
191*5 


223.52/214.32/ 


209.8 


703.2 

1.9 

5a.7 

1.4 

21.6 

2.3 

18.6 
2.0 

489.2 


186.1 


1.6 


955.7 


1.5 


8.0 
If. "J 

3.1 


28.5 


8I9.5 


7.8 

21.3 
4.8 

34.0 


209.8     984.2       853.5 


million  on  June  30,   1945. 

6/     Figures  are  as  of  March  31,   1945,   the  latest  aTaileble. 

1/     Consists  of  Agrlcoltural  Marketing  Act  Bsvolring  Fond  and  Bnergency 
Crop  and  Feed  Loans. 

8/     Consists  of  Indian  loans.  Puerto  Eican  Harrioane  Belief  Loan  Sec- 
tion, ajid  Puarto  Eieo  Beconstruetlon  Administration. 

2/     Consists  of  Public  Works  Aamlnletratlou  and  »ar  Public  Vbrks,   Coi». 

rnnnlty  Facilities. 
10/     Consists  of  Bavy  Department  Ouaranteed  Loans  (World  War  II) j   War 

Department  Ooaracteed  Loans  (World  War  II);   Federal  Security  Agency, 
Loans  to  Studante;   Federal  Public  Housing  Authority,   subsis^^ence 
homestead  loans;   and  Treasury  Department,  Miscellaneous  Loans. 
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Section  II 


AeeetB  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government,   June  30,  1945 

Table  1.-  Corporations  y 

(In  mlllionB  of  dollarB) 


Cash  5/ 

DeposltB  with  other  GoTenment  agencleB... 
Loans  receivable  froD  Qovemmont  sgenclee. 

Loans  receivable  f roo  others 

Less:     Heserre  for  losses 


Loans  receivable  from  others  (net) 

Accounts  and  other  receivables,   less  reserves  2/ 
Conmodltles,    n^plles,   and  materials 

Investments: 

Public  debt   obligations  of  United  States 

Securities  of  Government  agencies: 

Guaranteed  securities  -  public  l&euee 

Kot  guaranteed 

Other  securltlest   less  reserves 

Total  investments  (net) 

Land,    structxires,   and  equipment,   less  reserves.  * 

ikcquired  security  or  collateral   (net) 

Capital  stock  and  paid-in  surplus  of  Government 
corporations 

Other  assets  10/ 

Total  assets 

Liabilities 


Total 


Accounts  pajrable  and  accrued  liebilltiee 

Trust  and  deposit  liabilities 

Bonds,   debentures,   and  notes  payable:     11/ 

Guaranteed  securities  iseuad  to  Treasury... 

Guaranteed  securities  -  public  issues 

Hot  guaranteed  liy 

Total  bonds,   debentures,   and  notes  payable  11/ 

Other  liabUlties  l^J '. 

Total  llabUltlos 


Capital 

United  States  owned: 

Capital  stock 

Paid- in  suiplus 

Sipended  expropriations. .  ■ 

Earned  surplua  1^ 

Total  United  States  owned. 


Privately  owned: 

Capital   stock 

Earned  surplus 

Total  privately  owned... 

Total  capital 

Total  liabilities  and  cs^ital. 


Analysis   of  InveBtment  of  United  States 

iook  valuB  of  United  States  interest,    including 


interagency  items  16/ . . 
net). 


Interagency  items  (net),   ajoounts  due  to:     17/ 

QovemmerLt  corporations 

Other  Government  agencies  excluding  Treasury 

loans  to  Government  corporations 

Book  value  of  United  States  Interest  after  ex- 
clusion of  interagency  items 


Contingent  liabilities 

Guaranteed  loans 

Other 


350.7 
8,525.2 


It, 770. S 
167. S 


11,603.0 


2.197.3 

2,1*52.9 


1,5S2.1* 

6.0 

369.2 


1,962.9 


7,S7i.O 
55.5 

1*60.5 


Executive  Office  of  the  President 


Office  for  Ihergency  Management 


29,380.U 


1,1*06.2 

2,93'*.'* 


12,l6a.7 

1+7U.U 
9.316.5 


21,959.7 


2,271.1* 


28,571.fe 


2,161.6 
68i*.3 
763.5 

-3.259.'* 


31*9 .9 


285.1 

173-9 


'*58-9 


808.8 


29.3SO.I* 


12,518.6 
-1*60.5 
1.153.8 


13.211.9 


JSA. 


727.2 


Office 
of  Inter- 
American 
Affairs 
2/ 


19.3 


9.7 


9.7 


.6 
17.8 
3 

1 


-t 


9.6 

- 

- 

9.6 

13.3 

9.6 


9.7 


Porci^  Economic 
Administration 


Export- 
Import 
Bank  of 
Washington 


.1* 
69.1 


21U.3  6/ 


ai*.3 


286.1 


86.6  6/ 


175.0 


199.'* 


199.1* 


286.1 


199.'* 

-69.6 

7.0 


136.S 


other 
i/ 


l*.l 


387.'* 
333-8 


3.0 


Department  of  AgriCuTture 
(continued  on  following  page) 


Commodity 

Credit 

Corporation 


3-0 


10.3 


162.5 


901.1 


181.0 
31*6.3 


395.3 


395.3 


11*9. 9  11*/ 
1,072.5 


5-1 

-176.5 


-171 

,1* 

- 

- 

-171 

,1+ 

901 

.1 

-171.1* 
1*1*1.3 
15.7 


285.6 

.1 

20.7 

31.9 

1-5 
36.0 


39.1 
U.6 


3'*.5 


1*55. 1 
1.333.0 


"TiX 


7.6 


1,903.7 


itoi*.3 


1,591.0 

U50.U  12/ 


Parm  Credit  Administration 
(continued  on  following  page) 


Banks  for 
coopera- 
tives 


2,01*1.1* 


21*9.8 


2,700.9 


100.0 
1*00.7 


-1,297.8 

-797.1 

- 

- 

-797.1 

1.903.7 

793.9 

2.1 
-276.9 


519.0 


276-5 


36.1 


135.'* 
.8 


13'*- 7 


1.3 


'*3.3 


65.3 


Federal 
inter- 
mediate 
credit 
banks 


11.5 
20.9 


295.0 


295.0 


36.5 


36.5 


237.8 

366.3 

.1 

• 

l.lt 
-3 

20.9 

20.9 

273-0 
273-0 

.1 

■.1* 

21.1 

275-1 

178.5 
31-7 

60.0 
31.2 

210.2 

91.2 

5-5 
1.0 

- 

6.5 

- 

216.7 

91.2 

237.8 

366.3 

210.2 
21.0 

* 

91.2 

-ao.o 

.3 

231.2 


71.5 


Federal 

land 

banks 

it/ 


i*i*.7 


i,i3U.o  1/ 

71.5  8/ 


1,062.5 


17.0 


l60.8 


161.8 
"~5X- 

2.9 


1.2 


1.295-7 


11.7 

2l*.l 


81*0.1* 


7.7 


S83.8 


117,9 

69.8 


187.6 


71.0 
153.2 


22U.2 


1*11.8 


1.295.7 


187.6 

-1.2 

.1 


186. 5 


Source:     Bally  Treasury  Statement,  August  17,  19'*5- 
•       Less  than  $50,000. 

1/     Consists  of  corporations  in  which  the  United  States  Government  has  2/ 

a  proprietary  interest,   direct  or  Indirect,   except  Federal   savings 
and  loan  associations  and  those  corporations  in  which  the  propria-  4/ 

tary  interest  of  the  United  States  is  evidenced  only  tij  preferred 
'  stock  or  capital  notes  acquired  through  the  Reconstruction  Finance 

Corporation  or  production  credit  corporations. 
2/     Consists  of  Institute  of  Intei^-Araerican  Affairs,   Institute  of  Intei^         5/ 


American  Transportation,    Inter-American  Educational  Poundation,    Inc. 
Inter-American  Navigation  Ooiporation.   and  Prenoinradio ,    Inc, 
Consists  of  Petroleum  Reserves  Corporation,  Rubber  Development  Cor- 
poration,  and  D.   S.   Commercial  Ooiniany. 

Includes  the  assets  and  liabilities  of  the  Federal  Land  Banks  of 
Houston,    Louisville,   Springfield,   St.   Louis,   and  Spokane,  which 
have  retired  the  capital   stock  and  paid-in  surplus  previously  held 
by  the  United  States  Government. 
Excludes  unexpended  balances  of  sppropriated  funds. 
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Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government,   Jime  30,  1945  -  (Continued) 

Table  1.-  Corporations!^-  (Continued) 

(In  millions  of  doTlara) 


^ 


ABseta 


Oaali  5/ 

Deposits  vlth  other  QoTsnuisnt  agenolss 

Loans  recelTable  from  OoTsmment  ageoeies 

Loans  recelVBlile  from  others 

Less:     Beserre  for  losses 

Loans  receiraMs  from  others  (net) 

Accormts  and  other  recelv&bles,  less  resems  2/ 

Commodities,   sopplies,   end  materials 

InTestmentsi 

Public  debt  obligations  of  United  States 

Securities  of  Qorenment  agencies! 

Suaranteed  secaritles  -  public  issues 

Hot  guaranteed 

Other  securities!   less  rsserres 

Total  investments  (net) 

Land,    structures,   and  equipment,  less  reserres.. 

Acquired  security  or  collateral   (net) 

Capital  Steele  and  paid-in  surplus  of  OoTemment 

corporations 

Other  assets  10/ 

Total  assets 


Department  of  i^ienltture  -  (continued) 


IVmii  Credit  Admin- 
istration -  (continued) 


Production 

credit 

oorpor»- 

tions 


6k.Z 


55-7 


Llatmitlee 

Accounts  payable  and  accrued  liabilities 

Trust  and  dsposlt  liabilities 

Sonde,   debentures,   and  notes  payable)     11/ 

Ouaranteed  Beciirities  Issued  to  Treasury 

Onaranteed  securities  -  public  Isanes 

Hot  guaranteed  11/ 

Total  bonds,  debentures,  and  notes  payable  11/ 

Other  llabUitles  1^ 

Total  llabUitles 


Capitol 

United  States  owned: 

Cspltal  stock  .    

Paid-in  surplus 

Sipended  appropriations 

Earned  surplus  15/ 

Total  United  States  owned. 
PrlTately  owned; 

Capital  stodc 

lamed  surplus 

Total  prlTately  owned 

Total  capital 

Total  liabilities  and  coital... 


Analysis  of  investment  of  United  3tatee 
Boole  value  of  United  States  interest,   including 


119.9 


121.0 


Sagional 
Agricultural 

Credit 
Corporation 

of 

Vashington, 

D.   C. 


7.9 


9.6 
2-9 


6.7 


Federal 

Faro 
Mortgage 
Corpora^ 

tion 


10.3 


Federal 

Crop 

Insurance 

Corporation 


326.6 
66.5  8/ 


260.2 


~e:i" 


15.0 


108. 3 

12.7 


121 

.0 

- 

- 

la 

.0 

121 

.0 

interagency  items  16/ . 
nit). 


Interagency  items  (net),   amounts  due  to:     17/ 

Qovemment  corporations 

Other  Qovemment  agencies  excluding  Treasury 

loans  to  Qovemment  corporations 

Book  value  of  United  States  interest  after  ez- 
clnsion  of  Interagency  Itasis 


Contingent  liabilities 

Guaranteed  loans 

Other 


6/ 

if 


2/ 
10/ 


la.o 


121.0 


.1 
21.2  12/ 


-7.U 

13.9 

- 

- 

12-9 

15.0 

13-9 


13.9 


1.8 


279.1 


i.a 


1.0 


2.9 


Federal 

Sniplus 

ComiQoditles 

Corporation 


2.7 


2.7 


Department 
of  Commerce 


Inland 

Katervays 

Corpora/- 

tlon 

18/ 


1.0 


.7 


6.7 


Department 
of  Interior 


The 
Virgin 
Islands 


_6J_ 


in.e 


100.0 


54.7 


I5't.7 


15^-7 


279.1 


262.7 
.2 


262.9 


Includes  $79.2  million  of  loans  made  by  commercial  banks  on  behalf 
of  the  Ijjjort- Import  Bank  \inder  agency  agreenente.  11/ 

Includes  mortgage  loans  in  process  of  foreclosure.  12/ 

The  reeerve  for  losses  on  loane  receivable  includes  other  lose  re- 
servos  which  cannot  be  distributed  to  the  asBete  to  which  they 
^iply. 

Consists  of  accounts  and  notes  receivable,   accrued  assets,   and  ad/-  13/ 

vances  to  contractors  and  agents. 
Consists  of  deferred  charges,  undistributed  charges,   and  other  \k/ 


1*0.0 

32.1*  20/ 
-70.6  20/ 


1.9 


J^2_ 


2.9 


1.9 


1.9 


2.7 


2.7 


_2J_ 


2.7 


2.7 


2.7 


2l*.l 

.7 
.1 

- 

- 

."5 

1.1 

THT 


Department 
of  Justice 


Toderal 

Prison 

Industries 

Inc. 


13.9 


Tcr 


23-3 


12.0 
10.5 


-5 
23.0 

- 

- 

23.0 

2l*.l 

23.0 


-.1 

22.9 

- 

.9 
.1 

1.0 

- 

- 

1.0 

i.U 

1.0 
-.1 

.2 


1.1 


1*.8 
17.6 


22.3 

- 

- 

22.3 

23-3 

22.3 


-1.1* 


a.o 


assets. 

Includes  notes  for  short-term  borrowings. 

The  figure  for  demand  obligations  of  the  Commodity  Credit  Corpora- 
tion reflected  in  this  statement  differs  from  that  shown  elsewhere 
in  the  "Treasury  Bulletin"  because  in  other  tables  this  figure  is 
partially  as  of  May  31,   191*5. 

Consists  of  deferred  credits,  undistributed  credits,  and  other  li«p. 
bllities  (including  liability  reserves). 
Includes  $11*1.9  million  of  valuation  reserves  established  by  U.    S. 
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Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government,   June  30,  1945  -  (Continued) 


Table  1.-  Corporations i^ -  (Continued) 

(In  mlUlons  of  dollar*) 


Department 
of  »ar 

7ederal 
Deposit 
Insurance 
Corpora- 
tion 

Tederal  Loan  Agency 

SUaller 

War 

Plants 

Corporation 

United 

States 

Spruce 

Production 

Corporation 

21/ 

Reconstruction  naanee  Corporation  and  certain  affiliates 

Recon- 
struction 
nnance 
Corporation 

Disaster 

Loan 

Corporation 

Tederal 

Hatlonal 

Kortgage 

Aasoolatien 

The  R7C 
Mortgage 

Company 

other 
22/ 

Assets 

• 

10.8 

25.2 

8.U68.3 
i,03it.i 

* 
17.3 

1^.7 

* 
1.1 

10.7 
253.9 

117-7 

Cash  5/ 

Loans  reoslvable  from  OoTemment  aeenciea 

- 

15.8 

i.U 

10.0 

59.0 

1-3 

57.7 

-5 

66.3 

1*0.0 
1.1 

38.9 
16.6 

Least     Reserve  for  losses 

Loans  receivable  fron  others  (net) 

_ 

9.7 

i,03U.i 
216.U 

1.1* 
.1 

10.0 

66.3 

1,070.2 

767-6 

1.1 
1.1 

Accounts  and  other  receivables,  less  reserves  2/ 
Commodities,   (c^llee,   and  materials 

.2 

2.9 
.1 

.1 

Investments! 

Public  debt  obligations  of  Ihlted  States 

Secttrltles  of  Oovemment  a^ncles: 

Ouaxanteod  securities  -  public  Issues 

.1 

835.6 

75.1 

261.2 

_ 

.6 

5.5 

" 

Other  seourltlee,  less  reserves 

Total  Investments  (net) 

.1 

835-6 

3>t0.5 

- 

} 

5.5 

- 

Land,   structures,  and  equipment,  less  reserves.. 

* 

1 — 

11.1 

1.6 
30.0 

360.5 
19.8 

.1 

« 
• 

7-1 
3.5 

-7 

263.6 

15.1 

Capital  stost:  and  paid-in  surplus  of  Oovanmsnt 

Other  assets  10/ 

Total  assets 

.3 

• 

870.1 

10-.T«6.T4 

U6.0 
itUi.5 

18.9 

15.U 

75.9 

9.202.11 

182.2 

Liabilities 

.5 
.8 

* 

.1 

.2 

.2 
1.1* 

732.3 
1.950-0 

1.2 

• 

Accounts  payable  and  accrued  liabilities 

Trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payablet     U/ 

Onaranteed  securities  issued  to  Treasury 

Ouaranteed  securities  -  public  Issues 

Hot  ^maranteed  11/ ■  ■  •  • 

- 

- 

9.019.9 

• 

- 

- 

UJ+.7 
Ul*.7 

7.630.7 

7.630.7 

997.'* 

11,310.5 

- 

Total  bonds,  debentures,  and  notes  payable  11/ 
Other  liabilities  12/ 

_ 

_ 

9.020.0 
20U.2  237 

. 

- 

- 

_ 

579.6 

• 
^           .1 

• 

2.0 

i.i 
3.6 

Total  llabUltles 

• 

580.8 

150.0 

150.0 
139.3    ,  , 

-  sv 

9.711.7 

.3 

W.lt 

Capital 

United  States  owned: 

.1 

.2 

.3 

325.0 

'♦59.7 
78U.7 

2U.0 
-5.2 

10.0 
1.0 

It.l 

25.0 

2.6 

27.6 

21.0 

5.7 

-2,lw!o 
-2.108.1 

200.0 

-20.8 
179.2 

Earned  surplus  15/ 

Total  Onlted  States  ovnad 

18.8 

15-1 

Privately  owned: 

- 

- 

- 

- 

- 

Total  privately  owned 

_ 

139.3 

289.3 

- 

- 

- 

- 

- 

Total  Capital 

•3 
•3 

•3 

• 

7^l*.7 

18.8 

15-1 

27.5 
75-$ 

27.6 

1*3.8 

-5.6 
65.8 

-S.108.1 

179.2 

Total  llaibUltles  and  cepltal 

870.1 

150.0 
.1 

lOMb.k 

18.9 

15.4 

9.202.1* 

-2,108.1 
7,516.2 
1.61*9.9 
7,058.0 

185.2 

Analysis  of  Investment  of  United  States 

9,80H.6 

-8.327.2 
-22U.8 

18.8 
-17-3 

15-1 

-U.6 

-.6 

9.9 

179.2 

-5.8 

-l*.U 

169.0 

Book  value  of  Dhlted  States  Interest.   Including 

Interagency  items  (net),  amounts  due  to:     IJJ 

Other  Oovemment  agencies  ezcladlng  Treasury 
loans  to  Ooveranent  coiporations 

Book  value  of  lAilted  States  interest  after  ex- 
clusion of  Interagency  items 

•3 

1U9.9 

1,252.6 

1.5 

Contingent  llabUltles 

Ouaranteed  loans 

39.0 

Other 

- 

- 

- 

- 

- 

- 

203.3 

- 

if 
i 

12/ 


Commercial  Coipany  which  are  not  apportioned  to  applicable  assets, 
negative  figures  indicate  deficit. 

Consists  of  paid-in  capital   (U.  S.  ownad),   Irsasuiy  loans  to  Oovem- 
ment ooiporatlons,  and  earned  surplus  or  deficit  (U.   3.   share). 
Negative  figures  indicate  amounts  due  from  Oovemment  agencies. 
Includes  Varrior  Elwr  Terminal  Oontiany.  Inc. ,  a  wholly  ownad  sub- 
sidiary. 
Represents  advances  from  the  ReconatruBtion  rinono*  Corporation  for 


the  payment  of  operating  expenses. 

20/     Includes  administrative  expense  costs  advoneed  from  Tederal  funds. 

21/     World  War  I  corporation  in  liquidation. 

22/     Consists  of  Defsnse  Plant  Corporation,   Defenss  Sr^pllea  Coiporatlon, 
Metals  Reserve  Ooinpasy,  Robber  Reserve  Ooiqpany.  and  Var  Damage  Cor- 
poration.    Bffeotlve  JMly  1,  19U5  Defenss  Plant  Corporation,  De- 
fense S\9plies  Coiporatlon,  Metals  Reserve  Ooinpany,  Rubber  Reaerve 
Oospany  and  Disaster  Loan  Corporation  were  dissolved  and  merged 
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Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government,   June  30,  1945  -  (Continued) 

Table  1.-  Corporatlon&l/ -  (Continued) 


(In  milllonB  of  dollars) 


National  Housing  Agency 


Federal  Home  loan  Bank  Administration 


Assets 


Cash  5/ 

Qsposlts  vlth  oth0r  GoTBmment  agencies 

Loans  receivable  from  QoTeimsent  agencies 

loans  recelrable  from  others 

Less:     Seeerre  for  losses 

Loans  receivable  from  others  (net) 

iccouate  and  other  receivables,  lees  reeerres  9/ 

Commodities,    eiqiplies,   and  materials 

Investments: 

Public  debt  obligations  of  United  States 

Securities  of  Government  agencies: 

Ouaranteed  securities  -  public  issues.... 

Not  guaranteed 

Other  securities,  less  reserves 

Total  investment  s  (net ) 

Land,   structures,  and  equipment,   less  reserves. 

Icquired  security  or  collateral   (net) 

Coital  stock  and  paid-in  surplus  of  Government 

corporations 

Other  asset  s  10/ 

Total  aseet  s 


Tederal 
home 
loan 
banks 


n.h 


131.7 


151.7 


1.0 


159.8 


Liabilities 

Accounts  payable  and  accrued  liabilities 

Trust  and  deposit  liabllltieB 

Bonds,  debentures,  and  notes  payable:  11/ 

Ouaranteed  socnrities  issued  to  Treasury.... 

Guaranteed  Becuritles  -  public  Issues 

Not  guaranteed  11/ 

Total  bonds,  debentures,  and  notes  payable  11/ 

Other  liabilities  1^/ 

Total  liabilities 

Capital 


United  States  owned: 

Capital  stock 

Paid-in  sorplus 

Emended  appropriations... 
Earned  eurplus  1^ 

Total  United  States  owned. 
Prlvetely  owned) 

Oe?)ital  stock 

liamed  surplus 

Total  privately  owned 

Total  capital 

Total  liabilities  and  capital... 


159.8 


309.8 


1.0 
1*5. It 


50.0 

50.0 

- 

96.lt 

Analysis  of   Investment  of  United  States 


interagency  items  16/ 
Interagency  items  (net;,   amoonts  due  to:     JJJ 


Book  value  of  ttilted  States  interest,   Including 

■■         16/... 

net),  a 
Oovemnent  coiporatloni 
Other  Oovemnent  agencies  excluding  Treasury 

loans  to  Oovemment  corporations 

Book  VBlna  of  Uhlted  States  interest  after  •!>• 
elusion  of  interagency  items 


Contingent  liabilities 

Ouaranteed  loans 

Other 


lZk.3 


12k.5 

69.2 
19.7 

88.9 

a3.1t 

309.8 

12lt.5 

.5 

« 

125.0 

- 

federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


1.6 


TTT 


155-5 


Home 

United 

Owners' 

States 

Loan 

Housing 

Corpora^ 

Corporation 

tion  . 

a/ 

1A.2 


96U.6 

13.0  8/ 


951.6 


2.7 


155-5 


1,6 


160.3 


60.2 


60.3 


100.0 


15.0 


26.2 


In. 2 


2:^ 

It.  6 

100.0 


i,iit6.9 


1.2 
23.6 


1,010.0 

16.1 

.1 


1,026.2 


1.2 


1,052,2 


-  gU/ 


100.0 

- 

- 

100.0 

160.3 

100.0 


100.0 


200.0 


-105.3 


9it.7 


91*.  7 


1,1116.9 


i,ioit.7 

-100.0 

.1 


1,004.7 


22/ 
iU/ 

£5/ 


within  the  Reconstruction  Finance  Corporation. 
IneiUiies  $125.0  million  valuation  reserves  lAilch  are  not  e^jpor- 
tioned  to  applicable  assets. 

Ibr  purposes  of  this  ropjrt  the  entire  amount  of  earned  surplus  of 
this  Corporation  is  reported  as  a  llabUity  reserve  to  cover  pos- 
sible Insurance  losses  until  eiperieitte  shall  have  been  gained 
which  will  permit  the  determination  of  adequate  reserves. 
Figures  represent  activities  under  U.   S.   Housing  Act,   as  amended. 


Federal  Public  Housing 
Authority  and  affiliate 


Federal 
Public 
Housing 
Authority 


thori 


21.3 
2.2 


289.6  28/ 


289.6 


6jr 


8.0 


Defense 

Homes 
Corpora- 
tion 


.9 
1.0 


.9 


8.0 


219-2 


- 

.■^ 

-It 

5^7.0 

- 

.1 

- 

383-0 

• 

- 

383.0 

- 

9.0 

- 

392.1 

66.5 

-32.2 

-33-9 

1.0 

lllt.8 

69.3 

-30.3 

.11 

I5it.9 

-57:2- 


70.3 


56.9 


56.9 


58.3 


.It 


15U.9 


51*7.0 


537.9 


-2.3 

535.6 

226.8 

10.0 
2.0 


12.0 

- 

- 

12.0 

70.3 

12.0 
56.3 


68.2 


Panama 

Ballroad 

Conpany 

26/ 


7-1 


1.7 
6.9 


a. 6 


a.6 


30.3 


67.8 


7.0 
53-0 


60.0 

- 

- 

60.0 

67.8 

59.9 


-1.1 


58.8 


Tennessee 

7alley 
Associated 
Coopera- 
tives, 
Inc. 
21/ 


Tennessee 

Valley 
Authority 


2.8 


XT 

6.8 


719.1 


736-6 


56.8 


61.1 


7D.9 


37.7 
638.5 
-10.5 


665.7 

- 

- 

665.7 

736.6 

722-5 

It.O 

-2.lt 


72lt.O 


housing  and  other  operations  of  the  Authority  are  reflected  in  the 

classification  "Other"  in  Table  2. 
26/     Figures  are  as  of  May  3I,   I9I15,   the  latest  available. 
|7/     Figures  are  as  of  March  3I,   19lt5,   the  latest  available, 
g/     Loan  commitments  amount  to  $lt03.1  million  against  which  advances  of 

$288.1  million  have  bean  mads,   leaving  commitments  to  purchase 

loans  of  $115.0  million. 
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Section  II  -  Assets  and  Liabilities  of  CJorporatlons  and  Certain  Other  Agencies 
Of  the  United  States  Government,   June  30,  1»45  -  (Continued) 

Table  2.-  Certain  Other  Agencies 

(In  ■lllioDt  of  dollar*) 


AseetB 

Oa»h  5/ , 

Loan*  roeelnbla  froa  Qoranuiaat  a^nelaa 

loana  racalTabla  from  otliara 

!«■■:     Saaarva  for  loaaaa 

Loaxu  recalTabla  froa  othara  (nat ) 

ieeotuts  and  othar  racelTablas,  laaa  raaarraa  6/ 

Conaodltlaa,    anppUaa,    and  eatariala 

IsTaataaata: 

?atUe  datit  obligatlona  of  Unltad  Stataa 

Saeurltiaa  of  QoTamiiant  a^nciaa: 

Qoarantaed  aacorltiaa  -  pitllc  laaaaa 

Sot  goaraataed 

Othar  aacorltiaa,   laaa  raaarraa 

Total  Inreatmenta  (aat ) 

Ooarantaad  aacorltiaa  hald  ^Jf  Iraaaury 

Laad,   atroetoraa,   and  a<{iilfBant,   laaa  raaervaa.. 

ic(ialrad  sacorlty  or  collateral  (nat) 

Capital  atoek  of  OoTamaant  eorporatlona 

Othar  aaaataj/ 

Total  aaaeta 


Total 


256.5 

■a 


1.22>».0 
-282.7 


9^1-3 


287.5 
53.6 


SxaentlTa 

Offiea  of  tha 

Praaldaat 


Office  for 
ImarjeiU7 
Manaewaant 


War 

Shipping 
Adalnls- 
tration 


63.2 


132 

28.U 


96.5 


s."* 


">l-9 


Llabllitlee 

Aeeoonta  payable  and  accroad  llabllltlaa 

Tmat  and  dapoalt  liabllitiaa 

Boada,   debanturaa,   and  notaa  payable: 

Ooarantaad  eacoritiea  -  poblic  laauea 

Hot  govantead 

Total  bonda,   debentorea,  and  notaa  payable.. 

Other  liabilltla*  8/ 

Total  liabilltiea 

Froprletary  IntercBt 

Impended  appropriatlona 

Xzoaaa  of  incoaa     11/  12/ 

Total  proprietary  intareat 

Total  liabilltiea  and  proprietary  istaraat 


Analysis  of  InTeatment  of  United  Btatee 
Book  Talua  United  Stataa  intareat,   including 

interagency  itema  Vy 

Interagency  iteoa  (nat),   aaoonta  dne  to:     15/ 
QoTemnent  eorporatlona  and  thoaa  OoTemjnant 

aseaeie*  not  rscplred  to  report 

Certain  othar  aoTarsaent  agendea,  ezclnding 
Treaaory  loana  to  QoTemaent  eorporatlona.. 
Book  Taloe  of  United  Stataa  intareat  after  ex- 
elualon  of  interagency  itaat 


Contingent  liabilities 

Ooaraatead  loan* I,l68.7 


12.168.7 

12.292.9 

19.8 

178.5 


27.'*36.7 


U25.2 
7'*.1 


M-1 


37'*.  6 


532.3 


IMb.Z 


3l».  868.0 
-8.837.5 
26.030.5 


Departaeat  of  Agrleolture 


Tarn 

Credit 

Idminla- 

tratlon 


150.3 
-127.0 


23-2 


7.273.3 
U76.1 


7.85U.2 


391.3 
13.3 


2>t8.2 


652.8 


27.'*3b.7 


13.861.8 
192.2 


1>>,05)*.0 


"TTT 


12.884.1*2/ 
-5.683.1 


7.201-3 


7.854.2 


7.201.3 

35.1 
6.6 


7.243-1 


Tarn 
Saeorlty 
Adalnla- 
tratton 


27-6 


-143.4 


-3^:2 

.2 


1.5 

178.5 


204.3 


701.2 

-497.5 
203.6 


204.3 


Boral 
Ilactrl 
fication 
Adninla- 
tratlon 


3.1 
.2 


5.8 


Depart- 

aant 

of  the 

Interior 

2/ 


-1-3 
12.1 

— n» 


latlonal 
Hoaeing 
*«ancy 


Tadaral 
Worka 

Agency 
2/ 


34.6 
2.0 

22.6 


-WfT 


.9 

4.0 


100.5 
100.5 


105.5 


882.7 
-510.7 

372-1 
TfTTT 


203.6 
-178.5 


25.1 


"18?T 


240.2 


240.2 


13-7 


"2ET 


240.3 


153  1 
-7-2 

"11*5:0 


372.1 

95.9 


468.0 


146.0 
240.0 


386.0 


82.3 
-56.2 


26.2 
"25T 


Tadaral 
Booaiag 
AdBinla- 
tration 


20.4 


21.3 


21-3 


tJaited 
Stataa 

Karltlae 

CoBoia- 
aion 


14.1 


"ST 


XL 


174.0 
25.0 


96.5 


90.3 


240.5 


2.095.7 
•1.855.1 


^^ 


240.5 


"9gT5" 


.6 
15.9 


155.5 


8.3 
1.4 


33.9 


33.9 


T*3:r 


83.0 


All 
othar 

y 


127.4 


80.5 
-2.0 


78.5 


-56:^ 


2.7 


_2J- 


3.296.7 

554-5 


4.073.6 


4.1 
6.4 


258.3 


268.3 


2.7 


2.7 


12.168.7 

1.583.6 

.4 


14.018.4 


20.5 
48.9 


J5iO. 


94.4 


28. 911/  -3g'*-6 


4.129.5^0/13.856.0 


111.9 


26.2         240.5 


26.2 


240.4 


155.5 


111.9 

6.4 


118.4 


3.804.8 


4.073.6 


3,804.8 


9.3 


TTTT 


68.0 


13.924.0 


14.018.4 


1.755.3 
1.8 


1.757.1 


1.159-3 


ca:     Dally  Treaaory  Stateaent,  Aogoat  17.  1945- 

•   Laaa  than  $50,000.  2/ 

1/  Conaiata  of  Agrleoltoral  Marketing  Act  BaTolTlng  Aind  and  bergeaey 

Crop  and  Teed  Loana.  10/ 

2/  Conaiata  of  Indian  Loana.  Foarto  Blcan  Bnrrlcana  Belief  Loan  Sec- 
tion, and  Paerto  Elco  Baoonatrootlon  Adalnlatration. 

2/  Conaiata  of  Poblic  Vorka  Adalnlatration  and  War  Poblic  Vorka.  Coa-      11/ 
■onlty  racilitlea. 

4/  Conaiata  of  Bavy  Bepartaant.  aala  of  aorplo*  aoppliae  (Vorld  Var  I), 
and  goarantaed  loana  (Vorld  Var  II);  Var  Dapartaant,  goorantaed 
loan*  (Vorld  Var  II);  Taderal  Poblic  Booaing  inthority.  var  hooaing 
and  aubalatence  boaeataada;  federal  Secority  i«*ncy,  loana  to  atu- 
lenta;  end  Treaaory  Bepartaant.  alaeallaaeoo*  loan*  and  certain 
ether  aaaeta.  12/ 

5/  Izelodaa  unexpended  balaneaa  of  appropriated  fonda.  12/ 

6/  Conaiit*  of  accounta  and  notaa  recelTable.  acoruad  aaaeta,  and  ad- 

Tanoea  to  contractora  and  agenta.  14/ 

2/  Conaiat*  of  deferred  ebargea.  undlatrlbotad  chargea,  and  othar 

aaaeta.  1^ 

8/  Conaiata  of  deferred  eredlta.  undlatritrated  credit*,  and  other  lia- 


billtiea (including  liability  reaerrea). 

Ineludea  the  Talua  of  Teaaala  and  other  expenae*  tranaferred  froa 
tha  IT.  S.  Maritlae  Comlaaion. 

Ixelude*  tha  ralue  of  reaael*  and  othar  expenae*  tran*ferred  to  the 
Var  Shipping  Adalnlatration  for  which  no  tranafer  of  fonda  will  b« 
ra<;[oirad. 

Bapreienta  excea*  of  expenditure*  Ineorred  pursuant  to  lagialation 
for  ntch  aetlTltiaa  aa:   Conatructlon  and  operation  of  aerehant 
aarina  fleet  in  Intareat  of  the  war  effort;  relief  to  faraera:  loaaa 
and  grante  for  rural  rehabilitation  and  aubalatence  hoaaataada;  re- 
lief and  rehabilitation  in  Puerto  Bleo;  loana.  granta.  and  relief 
in  conatructlon  of  houaing.  public  vorka.  and  coamunlty  facilitlaa; 
and  othara. 

BegatiTe  figorea  indicate  exceaa  of  expense. 

Includes  $63.3  allllon  repreaantlng  a<julty  of  aortgagora  In  eamlags 
of  croup  aceotmta  of  the  Mutual  Mortgage  Insurance  Kind. 
Coneieta  of  paid-in  capital  (0.  S.  owned),  lea*  Treasury  loana  to 
OoTamaent  corporations,  plua  exceaa  of  incoaa  (or  expense). 
BegatiTe  flgoree  indicate  aaounta  dta*  froa  OoTemaent  ageneiaa. 


•  /\ 
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Summary  of  Internal  Revenue  Collections  ^ 


(In  tbouaacdi  of  dollars) 


riBcal  year 
or  aonth 


Total 
raceipte 
froD  Inter- 
nal reresue 
(Dally 
Treamiiy 
Statement) 


Adjuttment 
to  Dally 
Treaeury 
Statement 


Total 

Internal 

revenue 

collection* 


Income  and  profits  taxes 


Total 

Income 

and 

profit* 

taxes 


Individual 
2/ 


Corporation 
Income  and 

excess 
profit*  2/ 


Hi*cel- 
laneou* 
profit* 
taxe*  U/ 


Bsployment  taxe* 


Total 
employ- 
ment 
taxes 


Social   Security 
taxes 


Old-age 
Insurance 

5/ 


Uneo^loy- 
ment  in- 
surance 6/ 


Railroad 
retire- 
ment 
1/ 


1936 

1937 

1938 

1939 

I9U0 

I9IH 

19U2 

I9U3 

I9UU 

I9U5 

19>iU.juiy 

io^et. .. , 
September. 

October. . . 
HoTember . . 
December . , 

19U5-January . . . 
Tebruary . . 
March 

April 

HW 

June 

July 


3.512.852 
U.597,litO 
5.67U.3I8 
5.161,231 
5.303.13'+ 

7.361.675 
12.993.118 
22.11*3,969 

1*1,684,987 
1*3,902,002 

l,98>*,6>*6 

2,702,1*86 

5.71*8.985 

1,880,1*76 
2,300.370 
l*.9'«5.l»87 

3,0i*2,i*77 
3. 811*.  557 
6.1*31.321 

2,71*5,867 
2.920.937 
5.38»*,393 

2,526,623 


+18,521 
-37.168 
♦30,1*70 
-1.133 
-19.637 

♦lO.lUl 

-36.797 

-221*.  755 

+1.565.1*77 

+101,661* 

-635.503 

-1*7.863 

+691,71*8 

-607.262 

-95.871 

+679.875 

-631.287 
-170.735 
♦813.51*0 

-285,266 
-352.957 
♦71*3.21*5 

-631.609 


3. 1*9'*.  331 
it.63i«,308 
5.61*3,81*8 
5.162,361* 
5.322.771 

7.351.531* 
13.029.915 
22.368.721* 
1*0,119.510 
'♦3.800,338 

2,6so,il*9 
2.750.3^+9 
5.057.236 

2.1*87.738 
2.396,2i*0 
1*. 265. 612 

3.673.761* 
3.985.292 
5.617.781 

3.031.133 
3.273.895 
1*.  61*1, 11*8 

3,158,232 


1.1*27. '♦1*6 
2,179.828 
2,629.030 
2,185,111* 
2.129.609 

3.1*71.121* 

8.006.881* 

16.298.888 

33.027.802 

35.061,526 

1,729,1*91 
1,712,1*02 
1*, 1*89, 671 

1,809,766 

1.633.189 
3.669.61*2 

3,021*.  16I* 

3.157.951* 

'+.995. 87'+ 

2.1*07,751 
2,1*06,326 

1*.025,296 

2,2i*l.907 


674.1*16 
1.091.71*1 

1.286.312 

1,028,831* 

982,017 

1,1*17.655 

3,262,800 

6,629.932 

18.261,005 

19. 031*.  313 

1.318,?'»1 

1.31*0.1*16 
1.356.371 

1.322.758 

1.2l»l*,287 

327.870 

2.617.322 
2,726,523 

1,821,017 
1,760,877 

1,989,318 
1.208,613 

1,587,872 


738.521 
1.056,909 

1.299.932 
1,122.51*1 

1.120.582 

2.016,297 

1*,  687. 1*62 

9. 581*.  715 

lU.  629, 31*1* 

15.883.235 

1*03.887 

366,022 
3,108,U6U 

U78,507 

382,066 

3,31'*, 922 

1*01,817 

1*25.366 
3.161,712 

637.651 

1*07.123 

2.795.700 

61*6.1*1*3 


11*. 509 
31.178 
1*2.786 

33.71*0 

27.010 

37.172 
56.621 

8l».2l*l 
137.1*52 
W3.978 

6.663 

5.961* 

21*.  835 

8,501 
6.836 

26,81*9 

5.026 

6.065 

13.l'+5 

9,22l* 

9.885 

20.983 

7.592 


1*8 

265.71*5 
71*2.660 
71*0,1*29 
833.521 

925. 856 
1,185.362 
1,1*98,705 
1.738.372 
1.779.177 

136.1+75 

261.058 

38.508 

134.095 

21*3,026 

36,981 

102,795 

317.1*12 

61.571 

106.510 
296.726 

1*1*.  020 


207.339 
502.918 
529.836 
605.350 

687,328 

895.336 
1.131.5U6 
1.290,025 

1.307.931 

127,81*6 
216,672 

3.353 

125.1*70 

199.507 

3.10I* 

71.268 

194.263 

5.789 

99.916 

256,314 

4,428 


125,471   117,656 


58,119 

90,267 

101,167 

106,123 

100.658 
119.617 
156. 008 
183.337 
I86,i*«9 

5.9^1 
8.966 

677 

5.688 

7.991 

877 

30,024 

106,572 

3.362 

1+.931 

10.330 

1.129 

5.093 


48 
287 

149.476 
109.427 
122.048 

137.871 
170.409 
211.151 
265.011 
284,758 

2.688 
35.420 
SI*.  478 

2.937 
35.528 
33.000 

1,502 
16.577 
52.619 

1.663 
30.082 
38.464 

2.722 


Tieeal  year 
or  month 


Hl*eellaneou«  internal  revenue 


Total 

miscellaneous 

internal 

revenue 


Cq>ital 
stock 
tax 


Estate  and 
gift  taxes 


Alcoholic 
beverage 

taxes 


Tobacco 
taxe* 


Stamp 
taxes 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


Miscel- 
laneous 
taxes 

5/ 


Agricultural 

adjuatment 

taxes 


1936. 
1937. 
1938. 
1939. 
1940. 

1941. 
1942. 
194  V 
1944. 
1945. 


1944 -July 

August . . . . 
September. 


October.. 
Vovember. 
December. 


1945-Jaiiaary.. 
'abruary. 
March 


April. 
Mv... 
June.. 


July. 


2.004,513 
2.188.735 
2,272,158 
2,236,821 
2.359.641 

2.954.553 
3.837.670 
4.571.131 
5.353.336 
6.959.631+ 

751+.  183 
776.889 
529.058 

51+3.877 
520,025 
558,989 

546,806 
509.926 
560.337 

516.871 
570,842 
571,832 

790,854 


94,943 
137.499 
139.31+9 
127.203 
132. 739 

166.653 
281.900 
328,795 
380.702 

371.999 

128,357 
193. 918 

29.170 

18,9*0 

364 
311 

(-21) 
247 
409 

409 
(-67) 
261 

104,924 


378,840 
305,51+8 
416,874 
360,715 
360,071 

407,058 
432,540 
447,496 
511,210 
61+3,055 

1+7.687 
62.670 
35.310 

38.520 
31.707 
49.690 

49,295 
37.1+45 
89.153 

75.473 
64,298 

61. 807 
49,324 


505.243 
593.831 
567.669 
587.605 
624,064 

819,869 
1.048.165 
1,423.480 
I.618.045 
2,309,864 

209,939 
201,914 
182,761 

196.077 
203.751+ 
201,461 

206.408 
194,594 
170,878 

171,062 
180,164 
190.852 

198,335 


500.785 
551.923 
567.777 
579.784 
608.0?3 

697.712 
780.792 
923.857 
988.483 

932.11+5 

77.31'+ 
86,022 
77,507 

77.521 
81,180 
70,604 

78.450 

66,047 
73.621 

67.625 
83.025 
93.230 

83,658 


68.990 
69.919 
46.233 
41.083 
38.681 

39.057 
41.702 
1+5.155 
50.809 
65.528 

5.233 
5.591 
4,448 

5.31+5 
5.11+2 
■+.893 

5.718 
5.893 
5.5U6 

5.1+35 
5.983 
6.;x 

5.870 


379. 5l» 
449,854 
416.754 
396.891 
447.088 

617.373 
852,069 
670.015 
728.694 
1.206,616 

71.586 
87.679 
84,763 

9"+,  656 

95.259 

119,542 

116,579 
115.946 
104.199 

96.517 
116,192 
103,697 

120.739 


76.173 
80 .161 

117.502 
143.540 

148,925 

206,831 

400. goi 

732.332 

1.075.401 

1.430,428 

214, 068 
139.094 
115.099 

113.119 

102, 617 
112,488 

90,376 

89.755 

116,530 

100.350 

121.246 
115.686 

228,004 


62,323 


Source:  (l)  Total  receipts  from  internal  revenue:  Dally  Treasury  Statements; 
(2)  Detailed  collections  by  type  of  tax:  Reports  of  collections  made 
by  collectors  of  internal  revenue. 

1/     Ixeludss  colleetione  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  insular  possessions,   etc. 

2/     Includes  collection  of  taxes  withheld  tj  employers  pursuant  to  the 
Bevenue  Act  of  1942  and  the  Current  Tax  Payment  Act  of  1943 . 

X/     Includes  income  tax  collections  on  Alaslcan  railroads.      The  excess 
profits  tax  included  in  this  column  is  that  imposed  under  the 
Second  Revenue  Act  of  1940,    as  amended. 

4/     Consists  of  the  declared  value  excess  profits  tax,   the  profit  limit- 


if 


6/ 


ing  provisions  of  the  Vinson  Act.  and  the  tax  on  unjust  enrich- 
ment. 

Represents  collections  under  the  I<ederal  Insurance  Contributions 
Act  commencing  September  1939:  prior  thereto,  collections  under 
Title  7III  of  the  Social  Security  Act. 

Represents  collections  under  the  Tkderal  Unemployment  Tax  Act 
commencing  September  1939:  prior  thereto,  collections  under 
Title  IX  of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937- 
Includes  tax  collections  under  the  Sugar  Act  of  1937  ■&A  under 
the  dividends  tax  Imposed  hy  the  Act  of  June  16,  1933- 
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Detailed  Analysis  of  Internal  Revenue  Collections  i/ 

(In  thoasanls  of  dollars) 


Type  of  tax 


Income  and  profits  tozee: 
Individual I 

Wlthiiald  liy  amployers: 

Current  Tar  Payment  Act  of  13^'i  Z] . 

Eevenoo  Act  of  igUS ,. . . 

Other: 

Current  ]J 

Back 


Total  indlTldual  income  tazea. 


Corporation! 

Income  taxes: 
Currmt  ^. 
Bade 


IbttesB  profits  taxes  (Second  Revenne  ict  of  iglfO, 
as  amended) ■ 


Total  corporation  tazes. 


Miscellaneous  profits  taxes: 

Declared  value 

Vinson  ict 

Unjust  enrichment 

Total  miscellaneous  profits  taxes. 


Total  income  and  profits  taxes. 


nsploynent  taxes: 

Social  Security  taxes: 

01d/-ag8  insurance  5/ 

Uhemployment  insurance  6/ . . . 
Total  Social  Security  taxes. 


Eallroad  retlxemeot  Jj . 
Total  eoployment  taxes. 


Hiaeellaneous  internal  revenues 
Capital  stock  tax 

Estate  tax 

Gift  tax 


ilcohollc  beverage  taxeel 

Distilled  spirits  (itjiorted,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax 

Wines,  cordials,   etc.    (li^orted.   excise) 

Wines,  cordials,   etc.    (domestic,   excise) 

Brandy  used  for  fortifying  sweet  vines  (repealed 

as  of  July  1 .   iglJO) •' 

Dealers  in  distilled  spirits;   rectifiers;  maaufac- 

turers  of  stills   (special  taxes) 

Stasis  for  distilled  spirits  intended  for  export.. 
Case  stands  for  distilled  spirits  bottled  is  bond. 

Container  stands 

rioor  taxes 

Jermeated  malt  liquors .' •  • 

Brewers;  dealers  in  malt  liquors  (special  taxes).. 


Total  alcoholic  beverage  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (osall) '.... 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco   (chewing  and  smoking)... 

Cigarette  papers  and  ttOtes 

Leaf  dealer  penalties,   etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxee. 


Stamp  taxes: 

Bonds,  issues  of  capital  stodc,  deeds  of  convey- 
ance, etc 

Transfers  of  capital  stock  and  similar  interest 

sales. 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


Tiseal  years 


iguu 


7,038.^38 
78'».997 

10,253.831 
lg3.7'IO 


18,261.005 


u,  762.71'* 

521,>*31 
9.3'*5.198 


lU.629,3't't 


136.98O 

39 
it3U 


vm 


137. '»52 


33.027.802 


1,290.025 
_12ii33 


1.1*73.351 


1.738.372 


380,702 


U73.'*^ 


37.71*5 


286.871 
611,835 

18.871* 
U.027 

30,068 

12 

8,109 

2 

1.369 

8,516 

85,831* 

559.152 

3.375 


l,6i8,0i»5 


30.152 
107 

88 

903.958 

7.692 

1*5.269 

1,16U 

2 
50 


988.1)83 


26.21*3 

17.096 
7.U1I* 

!*I_ 


50. 800 


10,263,1*18 
802 

8,567.11*7  !i/ 

202,91*7 


i9.O3U.3i3 


l*.U21,682 
1*58,031* 

11,003,520 


15.883.235 


11*3.798 

180 

11*3.978 


Tlrst  month 


riseal 
year 

191*5 


35,061,526 


1.307.931 

i86.iieq 


i,i*9i*.i)a) 
281*.  758 


1.779.1T7 


371.999 


596.137 


U6,918 


199.691 
.281*.  613 

32.51*9 

2.122 
1*5.269 

51 

8.3O8 

6 

886 

11,213 

,83.3U3 

638,682 
3.130 


2,309,861* 


36.5<'3 

8.« 

695 

836,0^ 

7,71*1 

1*9.571* 

1.390 

1 

8 


932.IU5 


1,178.821* 
1*68 

131,516 
8.131*  r 


33.157 
2l*,»52 

7.1*93 
25_ 


1,318,91*1 


65.528 


92,51*9 
a,  807 

289.531 


I103.887 


6,661 


J-i- 


6.663 


1.729.1*91 


(Continued  on  following  page) 


I27.8U6 


133.787 
2.688 


136.1*75 


1*^357 


1*6.709 


_97L. 


22.668  r 
76.779 

1.779 
300 

3.058 


3.351* 

1* 

108 

1.129 

36,638 

62.715 

1,1*06 


209.939 


2,  ins 

8 
'•'P9 


77.311* 


2,1*17 
2,291 


5.233 


riscal 
year 
I9I16 


1,21*9,298 
961 

318. 390 
19.223 


July 
191*1* 


1.587.872 


160,951* 
56,0110 

1*29.1*1*9 


61*6,1*1*3 


7.590 
1 


7.592 


2,21*1,907 


117.656 

5.Q93 

122,71*9 

2.722 


125,1*71 


10l*,92l* 


1(8,095 


1.229 


9.ni 

115.628 

2.61*1* 
27 

2.8U3 


3.306 

1* 

70 

815 

115 

61,935 

1.237 


198.335 


2,588 

5 

102 

76. 35'* 

^^ 

3.833 
201 


83.658 


1,178,821* 
1*68 

131.516 

8,131*  r 


2,788 

2,556 

52I* 

1 


5.870 


1,318.91*1 


92.51*9 
21,807 

289,531 
1*03.887 


6,661 


6.663 


1,729.1*91 


127.81*6 


133.787 
2.688 


136.1*75 


128,357 


1*6. 709 


977 


22,668  r 
76.779 

1.779 
300 

3.058 


3.35I* 

1* 

108 

1.129 

36.638 

62,715 

1,1(06 


209.939 


2.1*08 

8 

12 


77.311* 


2,1*17 
2,291 


5.233 


July 
191*5 


1.21*9.298 
961 

318. 390 

19.223 


1.587.872 


160.951* 
56,01*0 

1*29.1*1*9 


61*6,1*1*3 


7.590 
1 


7.592 


2,21*1,907 


117.656 
5.093 


122,71* 

2.722 


125.1+71 


10l*.92l* 


1*8,095 


1,229 


9.711 

U5.628 

2,61(1* 

27 

2.81*3 


3,306 

1* 

70 

815 

115 

61,935 

1.237 


198.335 


2,588 
5 

102 

76.351* 

571* 

3.833 
201 


83.658 


2,788 
2.556 

52l* 

1 


5.870 


September  1945 


Detailed  Analysis  of  Internal  Revenue  Col lect ions  1/ -  (Continued) 


(In  thoiuanda  of  dollars) 


iTpe  of  tax 


MlBCellareoua  Internal  revenue  (continiied)! 
Kannfacturere'  and  retailers'  excise  taxes: 

Lnbrlcetlne  oils 

Gasoline 

Tires  and  tubes 

Floor  taxes  on  tires  and  tuliss 

jtatomobUe  trucks  and  buses 

Other  autooo'blleB  and  motorcycles 

Farts  and  accessories  for  automobiles 

Electrical  enar©- 

Qectric,  gas.  and  oil  E^llancee 

aectrlc  light  bulbs  and  tubes. . . : 

Electric  signs  (repealed  as  of  ll/l/Us) 

Badlo  sets,  phonographs,   coDponents,  etc 

Phonogr^h  records 

Musical   Instroinents , 

Mechanical  refrigerators,  alr-condltioners,  etc.. 

Matches 

Hoor  taxes  on  matches 

Business  and  store  machines a 

Purs  -  retailers '  excise 

Jewelry  -  retailers '  excise 

Luggage  -  retailers'  excise  (effectlre  Vl/UU) . . . 
Luggage  -  manufacturers'  excise  (suspended  as  of 

U/l/lA) 

Optical  equipment  (repealed  as  of  11/l/Ua) 

Photogregphlo  apparatus 

fiubher  articles  (repealed  as  of  ll/l/Ua) 

Sporting  goods , . . . . 

Toilet  preparations  -  retailers'  excise 

Washing  machines  (repealed  as  of  ll/l/Us) 

rirearms,    shells  and  cartridges 

Pistols  and  revolTere 

Sspealad  taxes  not  listed  aboTe 

Total  manufacturers'   and  retailers'   excise  taxes. 


Miscellaneous  taxes: 

Bituminous  Ooal  Act  of  I937 

Sugar  Act  of  1937 

Telephone,   telegraph,   radio,   and  Ca'ble,  leased 

wires,   etc 

Local  telephone  service 

Transportation  of  oil  hy  pipe  line 

Transportation  of  persons,   seats,  herths 

Transportation  of  property  (effective  12/1/1^2)... 

Use  of  motor  vehicles  (effective  2/1/1*2) 

Use  of  boats   (effective  2/1/U2) 

Leases  of  safe-deposit  hoxes ,,. 

Admissions  to  theaters,  concerts,   etc 

Admissions  to  cabarets,  roof  gardens,   etc.. 

Club  dues  and  initiation  fees ;. 

Bowling  alleys,  pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter, 

mixed  flour  8/  and  filled  cheese 

Oleomargarine,   including  special  taxes 

Haicotics,  Including  marihiuma  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

national  Pireorms  Act 

All  other,  including  repealed  taxes  not  listed 

above 


Total  miscellaneous  taxes. 


Total  mlscellaneoua  internal  revenue- 
Total  internal  revenue  collections 


Idjuatmant  to  Dally  Treasury  Statement 

Total  receipts  from  internal  reresoe  (Daily  TroaBuiy 
Statement) 


Pi  seal  years 


iguit 


52. 1*73 
271.217 

i«3.309 

3.2U7 

1,222 

31.551 

51.239 

5.027 

5.368 

255 

3.U02 

i.889 

2,ito6 
8.671 

55 

3,760 

58,726 

113.373 

8.3't3 

U,777 

8 

11.907 

295 

2,U9g 

IA.790 

1,061 
37 


728,691* 


1.1*03 
68,789 

lUl,275 

90,199 

15.851 

153.683 

215,1*88 

I3't.326 

352 

6.59^ 

178.563 

26,726 

9.182 

2,208 
18. 1*75 

18 

l*,08l* 
779 

7.190 
16 


201 

1,075.1*01 

5.353.336 
1*0,119,510 


♦1.565. U77 


1*1, 681*,  987 


191*5 


92,865 

1*05.563 

75.257 

20,81*7 

1*9!  w 

57.001* 
12,060 
11.035 

55 
't.753 

2.015 

927 

1.637 

9.3'*9 

1* 

10,120 

79.1*1« 

181*,  220 

73,851 

6 

73 

19.288 

228 

l*,2l*« 

86, 61^ 

3.132 
5 

33_ 

1,206,616 


73.291* 

208,018 

133.569 

16,286 

23l*,182 

221,088 

128,701 

336 

7,311 

300,589 

56. 877 

llt,lbO 

It,  160 

19,100 

58 

5.503 

756 

6,208 

16 

180 

1,1*30,1*28 

6.959. 63U 
1*3,800,338 


+101,661* 


1*3,902.002 


Source:  (1)  Total  receipts  from  Internal  revenue:  Daily  Treasury  State- 
ments; (2)  Detailed  collections  hy  type  of  tax:  Beports  of  col- 
lections made  hy  collectors  of  internal   revenue. 

r       Revised. 

•       Less  than  $500. 

1/     ISicludes  collections  for  credit  to  eartaln  trust  accounts  for 
territories  and  insular  posaesslonB,   etc. 

2/     Consists  only  of  collections  for  which  returns  have  heen  filed 
with  the  Collector  of  Internal  Hevenue.     Collections  under  this 
act  as  shown  in  Daily  Treasury  Statements  consist  of  withholdings 
deposited  in  Oovemment  depositaries  in  addition  to  payments  ac- 
companying returns  filed  with  the  Collector  of  Internal  Eevenue. 


First  month 


Fiscal 
year 
191*5 


5.'t73 

22,211* 

5.852 

660 

11*3 

2.900 

U.256 

1.1*18 

538 
1* 
282 
125  : 

1*8 
197  : 
623 

1,^ 

11,771 

5,568 

1 

1 

1.122 

7 

301* 

5,908 

U 

375 


71.586 


1 
i*,966 

15.32I*  r 
8,71*6 

1,120 
21,1*1*9 
20,085 
98,81*8 

11*3 

696 
26,258 

5,086 

881* 
1,1*81 
7.356 

^i 

128 

t77 
7 


2lU,068 
75'».183 

2,620,11*9 


-635.503 


l,98U,6i*6 


Fiscal 
year 
191*6 


13.61*1* 
39.518 

8,925 

• 

1*,087 

778 
5.909 
l*,ll*2 
1.572 

76U 

36^ 
197 
103 
208 
750 

l,2l|8 

2,91*0 

16,780 

6,76U 

7 

1 

3.681 


iM 


233 


120,739 


6,123 

a,  1*97 

13,581* 

1,328 

20,068 

20,690 

98,1*71+ 

132 

733 

27.517 

5.815 

1,1*91* 

l.^ 

7,1*08 

1,034 


228.001* 

790.851* 

3,158.232 


-631,609 


2,526,623 


Jul; 


July 

I9I4I* 


5.1^73 

22,211* 

5.852 

660 

IU3 

2.900 

U.256 

1,1*18 

538  r 

U 

282 
125  r 

1*8 
197  r 
623 

1.^ 

11.771 

5.568 

1 

1 

1,122 

7 

301* 

5.908 

1* 

375 


71.586 


i*,966 

15,32"*  T 

1.120 

21,1*1*9 
20,085 
98,81)8 

11*3 

696 

26,258 

5,086 

8SU 
1,1*81 
7.356 

996 

128 

U77 

7 


2ll*,068 

75^.183 
2,620,11*9 


-635.503 


l,98U,6i*6 


July 
191*5 


13,61*1* 

39.518 

8.925 

* 

1*,087 
778 

5.909 

l*,ll*2 

1.572 
761* 

36^ 
197 
103 

208 

750 

1,21*8 

2,91*0 
16,780 

6.76U 

7 

1 
3.681 


7.5i 


233 


120,739 


6,123 

21,1*97 

13,581* 

1,328 

20,068 

20.690 

98,1*71* 

132 

733 

27.517 

5.81S 

1.1*9'* 

I.U99 

7.1*08 

1.034 
1*^ 


228,0OU 

79O.85U 

3.158,232 


-631,609 


2,526.623 


y     Ounrent  collections  consist  In  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxahle  year  for  which  the  return  was 
fUed. 

y     Current  Individual  income  tax  collections  for  the  fiscal  year 
191*5  Include  payments  on  unforgiven  portion  of  191*2  tax,  due 
March  I5,  191*5,  of  $308,605  thousand  for  the  period  January  1,  19U5 
through  April  30,   1945. 

5/     Represents  collections  under  the  Federal   Insurance  Contributions  Act. 

0/     Represents  collections  under  the  Federal  Unemployment  Tax  Act. 

2/     Represents  collections  under  the  Carriers'   Taxing  Act  of  1937. 

8/     Tax  imposed  v^ion  the  manufacture  and  sale  of,   and  the  occt^atlonal 
tax  on,  mixed  flour  repealed  as  of  November  1,   19l*2. 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  allllona  of  dollars) 


¥ 


bd  of  calendar 
year  or  month 


1936. 
1937. 
1938. 
1939. 

igUo. 

191U. 
19U2. 

191*3. 

19W. 


igWt-JvOy 

te^at . . . . 
September. 


October. . 
Hovember . 
December. 


19U5-Janaary . . 
Teiaraery. 
Harch 


Iprll. 
June. . 


July  p. 


Qold  assets 


11,257.6 
12.760.0 
1U,511.2 
17.6U3.'t 
21,994.5 

22,736.1 
22,726.3 

21.937.8 
20,618.8 

20,995.9 
20,926.3 

20,825.1 

20.726.7 
20,688.1+ 
20,618.8 

20,549.8 
20.506.0 
20,418.7 

20.373-6 
20,270.2 
20.213.0 

20,152.3 


Uabilltlee 


Oold  certif- 
icates 1/ 


8,959.6 

9.212.3 

11.872.8 

15,278.6 

19, 825. U 

20, 561*. 8 
20,611.9 
19,821.0 
18,1+97.1* 

18,876.9 
18,812.4 
18,700.7 

18,605.1 
18,581.1 

IS, 497. U 

18,1+26.0 
18,398.3 

18,313-6 

18,259.7 
18,163.8 
1«,106.6 

18,032.5 


Source:     Dally  Treasury  Statements, 
p       Preliminary. 

1/     Comprises   (l)  gold  certificates  held  by  the  public  and  in  Inderal 
BeservB  Banks;   and  (2)  gold  certificate  credits  in  (a)  the  Oold  Cer- 


Oold  reserve 
against  U.  S. 
notes,   sto.   2/ 


156 -.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Ixchange 

Stabilisation 

Fund  2/ 


1,800.0 
1,800.0 
1.800.0 
1,800.0 
1,800.0 

1,800.0 
1.800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


Oold  In 
Oeneral  I^ind 


31+1.9 
1.591.6 
682.1+ 
UO8.9 
213.2 

215.3 
158.1+ 

160.7 

165.1+ 

163.0 
157.9 
168.3 

165.5 
151.2 
165.1+ 

167.7 

m.6 
149.0 

157-8 
150.1+ 
150.3 

163.8 


tlflcate  Fund  -  Board  of  Oovemors,   risderal  fieserra  ^stem,   and 
(b)  the  Bedemption  ?and  -  Federal  Beaerve  notes. 

2/     EoeerTS  against  United  States  notes  and  Treasuiy  notes  of  1890. 

2/     Bxcludes  gold  in  actlTe  portion  of  Exchange  Stabill«atlon  Rjnd. 


Treasury  Gold  Receipts 

(In  millions  of  dollars  at  $35  per  fine  ounce) 


19I1O  -  Jan.-Kar. 

i^)r.-Juae 
July-Sept 
Oct. -Dec- 

191+1  -  Jan. -Mar.. 

J^ .  -June . 
July-Sept , 
Oct.-Dsc. , 

191*2  -  Jan. -Mar.. 

Jnly-Sept . 
Oct.-DBC.. 

191*3  -  Jan. -Mar.. 
■^.-June. 
July-Sept . 
Oct. -Dec. 

191*1*  -  Jan.-Har.. 
^fl*  .-.June. 
Jnly-Sept. 
Oct. -Dec. 

191*5  -  Jan. -Mar.. 
Apo* .  -June . 


Bevly-oined 

domestic 

gold 


1+6.77 
1+6.37 
52.27 

73.63 

1*9.67 
30.91 
57.05 

49.20 

36.1*9 
30.03 
32.36 

12.23 
I.2I* 

-3.01  2/ 
6.66 
-3.23  2/ 

-3.61  2/ 

-7.11  2/ 

-5.67  2/ 

-12.70  2/ 

-17.89  2/ 
-18.1*8  2/ 


Oold  reeelred  by 
importation  or 
released  for  ex- 
portation (-)  1/ 


739.62 

1,1*80.79 

1,225.88 

674. 0I+ 

320.20 

22U.76 

76.11 

-75-91 

-87.0I+ 

17.62 

-16. Ui 

-1*1.17 

-152,1*0 
-187.03 

-219.1+2 
-234.93 


35.65 
19.55 
3I+3.2O 
194.36 


i^; 


-183.33 
-188.08 


Miscel- 
laneous 2/ 


2.93 
3.1'+ 
3.16 
2.50 

2.59 
1.40 
3.27 
2.31 

1.86 

1.1*3 

1.62 
1.11 

.65 

1.T7 
.35 
.72 

1.50 
.31 
.87 

.80 

1.10 
+.85 


Total 


789.32 
1.530.30 
1.281.31 

750.17 

372.1*6 
257.07 
136.U3 

-2l+.l*0 

-1+8.69 
1*9.08 
17-57 

-27-83 

-150.51 
-188.27 
-212.1*1 

-237.1*1* 

-337.76 

-1*26.35 
-31*8.00 
-206.26 

-200.12 
-205.71 


1/  Includes  gold  released  from  earmark  or  gold  placed  under  earmark. 
2/  Comprises  domestic  coin,  secondary  gold,  etc. 
2/  Ixcess  of  sales  of  gold  to  domestic  industry  orer  receipts  of 
newly-mined  domestic  gold. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


1936. 
1937- 
1938- 
1939. 
1940. 

I9I+I. 
191+2. 


I9U5- 


19ltl+-July 

iu^st 

September . 


October . . 
Norember . 
December . 


19l*5-Jannaiy . . 
J^bruaiy. 
March. . . . 


-^irll. 
•tajr... 
Jane. . 


July  p. 


Qold 

($35  per 

fine  ounce) 


10,608.1* 
I2.3I8.3 
12.963.0 
16,110.1 
19.963.1 

22,62!+, 2 
22.736.7 
22,387-5 

21.173.1 

20,212.9 

20.995.9 
20,926.3 

20,825.1 

20,726.7 

20,688.1+ 
20,6x8.8 

20,549.8 
20,506.0 
20.418.7 

20.373.6 
20,270.2 
20,313.0 

20,152.3 


SilTBr 
($1.29+  per 
fine  ounce) 


2.21+9.5 
2.51*2.1 
3,066.U 
3.605.2 
3,939.6 

l+,ll+8.7 
1+.306.3 
U.298.5 
3.947.9 
3,686.8 

3.938.3 
3.910.1 
3.905.9 

3,889.0 
3.876.5 
3,870.6 

3,81*1.1 

3.833.6 
3,800.7 

3.777-7 
3.70i*.3 
3.685.8 

3.61*3.9 


Batlo  of 

silTer  to  gold 

and  silTer  In 

monataiy  stocks 


17.5 
17.2 


15.5 
15.9 
16.1 
15.7 
15.1* 

15.8 
15.7 
15.8 

15.8 
15.8 
15.8 

15.7 
15.8 
15.7 

15.6 
15.5 
15.4 

35.3 


Source:     Daily  Treasury  Statement  and  Circulation  Statements 
of  United  States  Money, 
p      Preliminaiy. 
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Components  of  Silver  Monetary  Stock 

(In  Bllllos*  of  dollar*) 


Znd  of  calendar 
7«ar  or  nontk 


1936. 
X937. 
1938. 
1939- 
19UO. 

19'*1. 
19»t2. 
19'*3- 
igw. 


Silver  hsld  in  Treasury 


Secvrlng  ellrer 
certificates  1/ 


SllTer  bullion   Sllrer  dollars 


igUH-July 

ingoat . . . ■ 
Septeaber. 


October.. 
HoTanber . 
December. 


igU^-January. . 
lebruary. 
March 


Jiprll. 
Hay... 
June.. 


July  p. 


775-9 

938.8 

1.137.6 

1,298.2 

1.398-1 

1.1*76.1 
1,516.2 
1,520.0 
1,520.1 

1.520.1 

1,520.1 

1,520.1 

1,520.1 
1,520.1 

1.520.1 

1.520.1 
1.520.1 
1,520.1 

1,520.1 

1,520.1 

1.520-3 
1.57'*.  6 


505-7 

503-7 
502-7 
1*99.0 
i*9U.6 

U8U.1 
i«68.^ 

UOO.H 

376.5 

387.6 
385.8 
383-7 

381.8 

379.5 
376.5 

375.'» 
37>*.0 
372-1 

370.6 
368.7 
366. 8 

365.5 


In  Oeneral  Fund 


Subsidiary 
coin  2/ 


57 

5-'* 
3-5 
5-3 
2.3 

3-5 

9-2 

11*.  U 

12-5 

20.1* 
21.2 
15-1 

11.9 
10.2 
12-5 

lU.g 

11*  .0 

9-9 

20.2 
27.0 
2l*.2 

16.1 


Bullion  for 
reeoina^e  2/ 


-3 

.2 


19-1 

2.8 

1.1 

.9 


Bullion 
at  cost 


31*7.7 
1+28.6 
535-3 
616.0 
657.U 

662.3 
628.2 

W5.6 

1*43.9 
U3I.6 
U28.9 

1*20.1 
1*11.9 
1*05.6 

393.8 
391.0 
378.2 

36U.3 
332.3. 
321* -5 

288.1* 


surer  outside 
Treasury 


Silver 
dollars  1/ 


1*1.3 

1*3. U 

1*5*.  1* 
1*8.1 
52.5 

63.0 

78.8 

96.8 

117.5 

106.8 
108.6 

110.6 

112.5 
111*.  8 

117-5 

118.6 
120.0 
121.9 

123.1* 
125.3 
127.1 

128. U 


Subsidiary 
•coin  2/ 


35O.U 
366.9 
372.8 

U22.>* 

>»93.5 
587.3 
68U.7 
771.6 

722.3 

729.* 
739.1 

750.3 
762.1 
771.6 

772.1* 
773.3 
779.9 

786.2 

795.8 

801.6 

S13.8 


Total  silver 
at  $1.29 
per  ounce 


2.1*02.3 
2,»6.5 
3.3'^.8 
3.790.2 

i*,o6o.o 

U,2l*l*.8 
1*.  317.6 
'».207.3 
3,870.6 

3.938.3 
3.910.1 
3.905.9 

3,889.0 
3.876.5 
3,870.6 

3,8Ul.l 
3.833-6 
3.8OO.7 

3.777.7 
3.701*. 3 
3.685.8 

3. 61*3 -9 


Source: 


Daily  Treasury  Stat 

States  Money. 

Preliminary. 

Less  than  $50,000. 

Valued  at  $1.29+  per  ounce. 


lents  and  Circulation  Statsaent*  of  United 


2/     Valued  at  $1.38+  P"  <>'"«=••  ^     „  „..  *. 

if     Valued  at  $1.38+  per  ounce  or  at  $1.29  per  ounce  •^"'f'f  *» 
whether  the  bullion  is  held  for  recoia»«e  of  subsidiary  sllTer 
coine  or  for  reooinage  of  standard  silver  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices 


U 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


1936. 
1937- 
1938. 
1939- 
191*0. 

I9>n. 
19'*2. 
19'V3- 
igw- 


Silver 

production 

in 

United 

States 


Ounces 


I9UU- June . 


July 

August .... 
September- 


October.  . 
Hovember. 
I>eceBber. 


I9U5- January . . 
Tebruary. 
March 


April. 
Hay... 

June. . 


63.1* 
p. 3 
61.7 
63.9 
68.3 

71.1 
55.9 
lie.8  r 

2.9  5/ 

3.55/ 

3.1  5/ 
2.3  S/ 

2.9  5/ 
3.15/ 

3.2  5/ 

2.6 
2.2 
2.8 

2.9 
3.2 
1.7 


Silver  acquired  by  mints  and  assay  offices 


levly  mined  domestic 
silver  2/ 


61.1 
70.6 
61.6 
60.7 
68.3 

70.5 

•♦7.9 
5.5 


Dollars 


1»7.3 
51*.  6 
i*2.1* 
1*0.1 

1*8.5 
50.1 

3U.0 

3.9 


Hatlonallied 
silver  2/ 


Ounces 


Dollars 


rorelgn  silver  HJ 


Ounces 


271.9 
21*1.5 
355.H 
282.8 
139.8 

72.6 
i't.3 


Dollars 


Total 


150.3 
108.7 
156.9 
120.5 
50.9 

27.1 
6.0 


333.>* 
312.2 
1*17-1 
3'*3.3 

208.0 

11*3.1 

62.1 

5.5 


Dollars 


197. 
163. 
199. 
160, 
99. 

77. 
1*0, 


8 

3 
1 

6 
U 

2 
0 

3.9 


Source:      Silver  production:      Annual  Heports  of  the  Director  of  the  Mint  for 
annual  figuree  throu^  l^Uk,   releasee  of  American  Bureau  of  Metal 
Statistics  for  all  later  figures. 

r       Revised. 

*       Less  than  50,000  ounoee  or  $50,000. 

1/     Tor   information  on  eilver  production  in  other  countries  from  1933 
through  191*0  or  I9UI.    see  "Treasury  Bulletin"  for  August  I9U3, 
page  71*. 

2/     Acquired  at   6U.6U+  cents  per  fine  ounce  until  April  9.   1935i   •* 

71.11+  cents  per  fine  ounce  from  that  date  until  April  23.    1935:   »* 
77.57+  cents  from  April  23,    1935  to   December  31,   1937;    «t  6U.6U* 


and  at 


2/ 

5/ 


cents  per  fine  ounce  from  December  3I,  1937  to  J^y  1,  1939; 

71.11+  cente  eince  July  1,   1939.  _.»,«,  „♦ 

Asqulred  at  5O.OI  cents  per  fine  ounce.     Bxecutlve  ProolamatloB  of 

Aogust  9,   193I*.   repealed  April  28,  1938- 

Acquired  at  various  prices  averaging  approximately  5I  c«n»»  P«' 

Monthly  figures  for  silver  production  in  the  United  States  during 
the  calendar  year  1<^  are  overstated  by  0.9  million  ounces. 
Although  It  is  not  possible  to  apportion  this  amount  by  »onths,  the 
total  0.    S.   production  figure  of  37.'*  million  ounces  for  19^  is 
correctly   stated. 


September  1945 


«5 


Seigniorage  on  Silver 


(Cumulative  from  January  1,   193'*  -   I"  Bllllom  of  dollar*) 


End  of  calendar 
year  or  month 


Seigniorage 

on  coins 

(•liver  and 

minor) 


Sources  of  seigniorage  on  sllrer  bullion  revalued  1/ 


Misc.  silver 

(Incl.  silver 

bullion  held 

June  ll*,   193U) 


Newly-mined 
silver  (Proc. 
Dee.   21.   193)) 


Newly-mined 

silver   (Act 

July  6,   1939) 


Sliver  Pur- 
chase Act 
of  June  19, 
I3}k 


Nationalised 

silver 

(Proc.   of 

Aug.   9.   193"*) 


Total 

seigniorage 

on  silver 

revalued 


Potential 
seigniorage  on 
silver  bullion 

at  cost  In 
General  Fund  £/ 


193'* 

1935 

1936 

1937 

193» 

1939 

19)40 

IS"*! 

19'*2 

igi^s 

19UU 

19W*-Jul7 

Augnat . . . . 
Septeatar. 

October.. . 
BoTeaber. . 
December. ■ 

19't  Wsi>^ur7 . . . 
Februmry . . 
March 

April 

May 

June 

July 


U.5 
18. 5 
U6.1 
63.7 
69.5 
91.7 

122.2 
182.1 

21*5.7 
299.6 
362.3 

326.2 

332.7 
336.7 

3U2.8 
351.3 
362.3 

365.8 
367.7 
369.1 

380.1 
39U.O 
HOO.O 

UOJ.Z 


Ug.7 
US. 7 
1+8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
i*«.7 

1*8.7 
>*8.7 
U8.7 

Ug.7 
Ug.7 
Ug,7 

Ug.7 
Ug.7 
Ug.7 

Ug.7 
ltg.7 
U8.7 

Ug.7 


.U 
16. 8 
36.0 
58.0 
7U.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

g7.6 
g7.6 
g7.6 

87.6 
g7.6 
g7.6 

87.6 
87.6 
87.6 

87.6 


U.2 

25.7 
Ug.3 
63.6 
65.3 
65.U 

65.  U 
65. U 
65.U 

65.U 
65.U 
65.U 

65.  U 
6;.U 
6;.U 

65.U 

65.5 

65.5 


51.1 

226.2 

302.7 
366. 7 
U57.7 
530.7 

562.7 
580. U 
58U.3 
58U.3 
58U.3 

58U.3 
58U.3 

58U.3 
58U.3 
5**.  3 

58U.3 
5gU.3 
58U.3 

5gU.3 
5gU.3 
5gU.3 

619.0 


28.5 
3U.5 
3'*.  7 
3U.7 
3U.7 
3U.7 

3i*.7 
3U.7 
3U.7 
3U.7 
3U.7 

3U.7 
3U.7 
3U.7 

3U.7 
3U.7 
3'*.  7 

3'*.  7 
3U.7 
3U.7 

3|*.7 
3U.7 
3'«.7 

3U.7 


128.7 
326.2 
Ui2.1 
508.1 
616.0 
705.6 

759. U 

799.7 
818.9 
820.6 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.8 

855-5 


132.6 
27U.9 
397.5 
5U1.6 
758.8 

950.6 

1.055-8 

1,089.0 

l.OUg.2 

967.3 

717.3 

781.8 

760. U 

756.7 

7UI.I 
728.3 
717.3 

697.3 
692.5 
670.9 

6U6.2 
589.2 

575.0 
510.7 


Source!  Dally  Treasury  Statement*. 

1/  These  items  represent  the  difference  between  the  cost  ralu*  and 
the  monetary  Talu«  of  silver  bullion  revalued  and  held  to  secure 


•ilver  certificates. 
2/  The  figures  in  this  eoluan  are  not  euBUlatlre;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorags  thereon  changes. 


Net  Capital  Movement  to  the  United  States,  1935  through  April  1945 

[in  thousands  of  dollars.     Bet  cqiital  outflow  (-)J 


Calendar  year: 

1935  (J«n-     2.  1935-J»n-  1.  1936) 

1936  (Jan.     2,  1936-Dec.  30.  1936) 

1937  (Dec.   31,  1936-Dec.  29,  1937) 

1938  (Dec.   30,  1937-Dec.  28,  I938) 

1939  (Dec.    29,  1938-Jan.  3,  19UO) 

19UO  (Jan.  U,  19U0-Dec.  3I .  I9U0) 

19U1   (Jan.  1,  19Ul-Dec.  3I,  I9U1) 

19U2   (Jan.  1,  19U2-Dec.  3I ,  19U2) 

I9U3  (Jan.  1,  19U3-Dec.  3I.  I9U3) 

I9UU  (Jan.  1,  19UU-Dec.  3I,  I9UU) 

I9U5  (J«n.  1.  19U5-Apr.  30,  19U5) 

Total   (Jan.   2,   1935-^-    30,   I9U5) 

Month: 

igUU-April 

May 

June 

July 

August 

September 

October 

November 

December 

19'*5-January 

February 

March 

April 

Back  Figures!     For  monthly  data  for  the  period  January  19U1 
through  June  19U2,   see  "Treasury  Bulletin'  for 
September  I9U3,  page  73. 


Net  capital 
moTemcDt 


1.U12,U86 
1. 195.922 

801,915 

Ul5,256 

1.195.635 

706,380 
-U96.923 
60U,32l 
1,283.593 
357.15U 
321,606 

7.797,3'*5 


1,U05 

.5.U38 

76U 

-36.215 

17,'»80 
-9,953 

29,275 

70,296 

-5^,773 

157. U05 
122.225 
-16.298 

58,27'* 


Analysis  of  net  capital  movement 


MoTeaeat  in 

short-tern 

banking  funds 


96U,629 
397, 3tZ 
255.59'* 
331.268 
1.132,383 

852,928 

-286,622 

561.573 

l,l6U,753 

UU.jgU 

38U,62U 
5.802.871 


1,038 

1.151 

-^7,329 

-116,872 

IO.53U 

-57.289 

26.852 

76.2U8 

-229.521 

153.895 

17U,973 

11,310 

Ul).U)U6 


Movement  in 
brokerage 
balances 


6.039 
6,811 

3'».6e7 

3U 
32.990 

20,358 

-U9 

3,513 

13.372 
8.529 
U,088 


130.372 


-1.289 
1.616 
-7U7 

119 

650 

2.313 

U,9ii 

-2.1U1 

1,295 

3,guo 
521 

-78 


MoTsaent  in 

transactions 

in  domestic 

securities 


316.660 
600,693 
2UU.626 
57.196 
-85,U27 

-2U5,062 

-261.955 

'•6,599 

27.767 

210.735 

-109,330 


802.502 


Ull 
-6,082 
22.268 

'*.525 

2,UU'. 

2g,U5U 

-2, 061 

-3.?39 

179. '*18 

-2,808 
-6U.055 
-2U,38« 

-18,079 


Movement  in 

transactions 

in  foreign 

sseurities 


125,158 
191,076 
267,008 
26,75« 
115.689 

78.156 
51,703 
-7,36U 
77,696 
93. 1*96 
U2.22U 


1,061,600 


1.2'*5 
-2.123 
26,572 

76.013 

3.851 

16,569 

-U27 

-U72 

-5.965 

6.513 

7.U67 

-3.7U1 

31.985 


86 
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End  of  fltcal 
year  or  month 


1936- 
1937- 
1938. 
1939. 

igw. 
i9'»i- 

19UV 
19UU. 
19'*5. 


igUlt-July 

August .... 
Septanbar. 


October. . 
NoTanber. 
Oeceabsr. 


19U5- January. . 
7abruary^ 
March. .. . 


April. 
May... 
June. . 


Total 

money  in 

circulation 

1/ 


July  p. 


6.2U1 
6.1*1*7 
6.1*61 
7.OU7 
7.81*8 

9.612 
12.383 
17. 1*21 
22.501* 
26.7»>6 

22.699 
23.292 
23.79>t 

2U.U25 
25.019 
25.307 

25.290 

25.751 
25.899 

26.189 
26.528 

26,71*6 

27.108 


Money  in  Circulation 

(In  mllliona  of  dollari) 


Total 
pa^er  money 


5.755 
5.92U 
5.93'» 
6.1*88 
7.2l*8 

8.932 

11.600 

16. 1*92 
21.  U« 
25.  S"*! 

21.622 
22.200 
22.688 

23.300 
23.8/5 
2U,151 

2l*.lltO 

21*.  593 
2U.729 

25.009 
25.331 
25. 5W 

25.887 


Gold 

eertlf- 

leatee 

2/ 


101 
88 
78 
72 
67 

63 

59 
57 
5^ 
52 

5»» 
53 
53 

53 
53 
53 

53 
53 
53 

52 

52 

52 

52 


SllTer 
certif- 
icates 


955 
1.078 
1.230 
I.U5I* 
1.582 

1.71'* 
1.751* 
I.6U9 
1.588 
1.651 

1.578 
1.582 
1.586 

1.592 
I.60U 
1.611 

1.561 
1.583 
1.589 

1.593 
1.652 
1.651 

1.730 


Paper  money 


Treaeuiy 

notes 
of  1890 

2/ 


United 
State* 
notes 


278 
281 
262 
266 
2U8 

300 
317 
322 
322 

323 

322 
32I* 

323 

32U 

325 
3a 

316 

320 

320 

321 
322 

323 

322 


Federal 

Reserre 

notes 


U.002 
U.169 
U.llU 
U.U8U 
5.163 

6,681* 

9.310 

I3.7U7 

18.750 

22,867 

18,951 
19.527 
20.017 

20.631 
21.200 
21.1*82 

21.533 

a.96U 

22.100 
22.381* 

22.651 
22.867 

23.11*2 


federal 
Reserve 

Bank 
notes  2/ 


52 
38 

26 
22 

20 

19 

58U 

597 
527 

590 
587 

582 

569 
560 

551* 
550 
51*1* 

537 
533 
527 

521 


National 

bank 
notes  2/ 


366 
269 
217 
186 
165 

150 
139 

126 

120 

125 
125 
125 

121* 
12U 
123 

123 
122 
122 

121 
121 

120 

119 


Knd  of  fiscal 
year  or  month 


1936. 
1937. 
1938. 
1939. 
191*0. 

191*1. 
191*2. 
191*3. 
19U1*. 
191*5. 


19l*l*-July 

August . . . . 
September. 


October. . 
NoTsober. 
December. 


191*5- January. . 
Jebruary . 
March.... 


April. 
May... 

June. . 


July  p. 


Coin 


Total  coin 


U86 
523 
527 
55« 
599 

680 

7«3 

92? 

1,066 

1.205 

1.077 
1.092 
1.106 

1.125 
1.11*1* 
1.156 

1.150 
1.158 
1.170 

1.180 

1.196 

1.205 

1,221 


Standard 
•ilrer  dollars 


35 
38 


1(6 

II 

81* 

103 

125 

105 
107 
109 

111 

116 

117 
118 
120 

122 
123 

125 

126 


Source:      Circulation  Statements  of  United  States  Money  and  Annual  Report  of 
the  Secretary  of  the  Treasury  for  I9UU,  pages  77l*-777. 
p       Preliminary. 

1/  Ixcludes  (1)  money  held  by  the  Treasury,  (?)  money  held  by  or  for 
the  account  of  the  Federal  Reserve  Banks  and  their  agents,  and  (3) 
coin  estimated  to  be  held  outside  the  continental  limits  of  the 


Subsidiary 
silver 


316 
3IH 
31*2 
361 
38U 

U33 
501* 
610 
700 
788 

707 
716 
725 

738 
751 
758 

751 
757 
765 

772 
781* 

788 

799 


Minor  coin 


lit 
1K6 
155 
169 

19>* 
213 
236 
263 
292 

266 
269 
272 

276 
2fl0 
282 

282 
283 
285 

287 
290 

292 

296 


Money  in 
circulation 
per  capita 
(In  dollars) 


$  U8.60 
U9.88 
U9.62 
53-72 
59.1*7 

72.16 

91.88 

127. 6U 

163.07 

191.86 


168.1*9 
171.98 

176.39 

180.52 
182.19 

181.95 
185.15 
186.11 

188.08 
190.1*1 
191.86 

191*.  32 


United  States.   Includes  paper  currency  held  outside  the  conti- 

nental  limits  of  the  United  States. 
2/  Gold  certificates  and  Treasury  notes  of  1890  in  circulation  are 

being  canceled  and  retired  upon  receipt  by  the  Treasury. 
2/     Federal  Hesarre  Bank  notes  and  National  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
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Plans  for   the  Victory  Loan  Drive 


Goals 

On  August  23  Secretary  Vinson  made  public 
the  plane  for  the  Victory  Loan  Drive,  the  last 
great  public  drive  to  be  held.  The  total  goal 
for  the  drive  was  set  at  111  billion  of  which  $k 
billion  Is  to  come  from  sales  to  Individuals  and 
17  billion  from  other  nonbank  Investors.  Of  the 
%h-  billion  quota  for  Individuals,  |2  billion  was 
set  as  the  goal  for  Series  E  bond  86J.es. 

Major  eni^asls  on  Individuals 

As  In  the  last  two  war  loans,  the  major  em- 
phasis throughout  the  Victory  Loan  will  be  placed 
on  sales  to  Individuals.  The  sales  period  for 
Individuals  will  extend  from  October  29  through 
December  S.  All  savings  bonds  (Series  E,  F,  and 
&)  and  savings  notes  processed  through  the  Fed- 
eral Reserve  Banks  between  October  29  and  Decem- 
ber 31  will  be  credited  to  the  Drive.  During 
this  extended  period  efforts  will  again  be  made 
to  enlarge  individuals'  purchases  of  Series  S 
bonds  through  payroll  savings  plans.  It  Is  im- 
portant to  note  that  although  this  will  be  the 
last  large-scale  bond  drive  to  be  held,  the  Sec- 
retary stated  in  his  announcement  that  it  is  es- 
sential to  continue  the  payroll  savings  progreun 
in  order  to  finance  the  continued  high  expendi- 
tures Involved  In  maintaining  occupation  forces, 
demobilization,  and  reconversion. 

Subscriptions  from  all  other  nonbank  Inves- 
tors for  marketable  securities  offered  in  the 
Drive  will  be  received  from  December  3  through 
December  &. 

Securities  offered 

Seven  securities  will  be  offered  In  the  Vic- 
tory Loam  —  four  non-marketable  and  three  mar- 
ketable Issues.  The  four  non-marketable  securi- 
ties consist  of  Series  E,  F,  and  &  savings  bonds 
and  Series  C  savings  notes  all  of  which  were 
available  in  the  Jth  War  Loan.  The  three  market- 
able issues,  slBillar  to  those  offered  in  the  last 
war  loan,  consist  of  7/S^  certificates  of  indebt- 
edness, 2-1/U^  Treasury  bonds,  and  2-1/2^  Treas- 
ury bonds.  The  specific  maturity  dates  are  sum- 
marized In  Table  1  at  the  end  of  this  article. 

Commercial  banks,  except  for  .the  limited 
purchases  described  below,  will  not  be  permitted 


to  own  the  2-1/2^  or  2-l/l»^  Treasury  bonds 
offered  In  the  Drive  until  within  ten  years  of 
the  respective  maturity  dates. 

The  2-1/2^  and  2-l/J4^  Treasury  bonds  will  be 
dated  November  I5,  19lt-5  and  the  certificates  of 
Indebtedness  will  be  dated  December  3,  19M-5.  Ac- 
crued interest  from  those  dates  will  be  charged 
on  all  subscriptions  entered  and  paid  for  after 
those  dates  except  subscriptions  amounting  to 
#1,000  or  less  for  the  2-l/k<jl,  and  2-1/2^  Treasury 
bonds. 

Geographic  allocations 

To  avoid  unnecessary  transfers  of  funds  from 
one  locality  to  another,  the  Treasury  again  urged 
that  all  subscriptions  by  corporations  and  firms 
be  entered  and  paid  for  through  the  banking  In- 
stitutions where  funds  are  located.  This  request 
was  made  to  prevent  disturbance  to  the  money 
market  and  the  banking  situation.  The  Treasury 
will  undertake,  as  in  the  7th  War  Loan,  to  see 
that  statistical  credit  Is  given  to  any  locality 
for  such  subscriptions  as  the  purchaser  may  re- 
quest, except  that  subscriptions  from  Insurance 
companies  will  be  credited  to  the  State  of  the 
home  office  as  in  the  past. 

Speculative  purchases  discouraged 

In  order  to  help  in  achieving  its  objective 
of  selling  as  many  securities  as  possible  outside 
of  the  banking  system,  the  Treasury  urged  the  co- 
operation of  all  banking  Institutions  in  declining 
to  make  speculative  loans  for  the  purchase  of 
Government  securities,  and  in  declining  to  accept 
subscriptions  from-  customers  which  appear  to  be 
entered  for  speculative  pujrposes.  The  acquisi- 
tion of  outstanding  securities  by  banks  on  the 
understanding  that  a  substantially  like  amount  of 
the  new  securities  will  be  subscribed  for  through 
such  banks,  thus  enabling  them  to  expand  their 
war  loan  deposit  balances,  is  regarded  as  an  Im,- 
proper  practice  by  the  Treasury.  The  Secretary 
has  requested  banking  institutions  not  to  make 
such  purchases.  The  Treasury  is  In  favor  of  the 
banks  making  loans  to  facilitate  permanent  in- 
vestment In  Government  securities  provided  such 
loans  are  made  in  accord  with  the  Jxjlnt  statement 
issued  by  the  National  and  State  Bank  Supervisory 
Authorities  on  November  23,  19'«-2,  In  which  it  was 
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stated  that  "flubecrlbere  relying  upon  anticipated 
income  may  wish  to  augment  their  subBcrlptlons  by 
temporary  borrowing  from  banks.  Such  loans  will 
not  be  subject  to  criticism  but  should  be  on  a 
short-term  or  amortization  basis  fully  repayable 
within  periods  not  exceeding  six  months" . 

The  Treasury  requested  that  all  nonbank  In- 
vestors refrain  from  selling  securities  hereto- 
fore acquired  to  obtain  funds  to  subscribe  for 
the  securities  offered  In  the  Victory  Loan  Drive. 
This  request  is  not  Intended  to  preclude  normal 
portfolio  adjustments.  However,  subscriptions  by 
insurance  companies  and  savings  Institutions  will 
be  subjected  to  limitations  which  are  outlined  In 
the  accompanying  Table  1. 


Deferred  payments 


Life  insurance  companies,  savings  Institu- 
tions, and  States,  municipalities,  political  sub- 
divisions, and  similar  public  corporations,  and 
agencies  thereof,  will  be  permitted  to  make  de- 
ferred payment,  at  par  and  accrued  Interest,  for 
the  2-1/4^  and  2-l/2lfc  marketable  bonds  allotted 
to  them,  up  to  February  2«,  19'^6. 

Ckjncurrent  Investment  of  time  deposits 
by  commercial  banks 

During  the  period  from  December  3  through 
December  i,  commercial  banks  (which  are  defined 
for  this  purpose  as  banks  accepting  demand  depos- 
its) will  be  afforded  an  opportunity  to  Invest  a 


portion  of  their  time  deposits  In  Series  T  and 
series  O  savings  bonds,   the  2-1/^  and  2-1/2^ 
Treasury  bonds,  and  the  7/8^  certificates  offered 
in  the  Drive.   Such  subscriptions  are  limited  to 
10^  of  the  combined  amount  of  savings  deposits 
and  time  certificates  of  deposit  of  Individuals 
and  nonprofit  organizations  or  1500,000.  which- 
ever Is  less,  except  that  the  aggregate  amount  of 
series  F  and  Q  savings  bonds  (Series  l?**-?)  held 
by  any  bank  may  not  exceed  the  annual  limita- 
tion of  $100,000  (issue  price).    Securities  so 
acquired  by  the  banks  will  not  be  Included  In  the 
Drive  nor  will  they  be  counted  toward  any  quota. 

Special  Franklin  Delano  Roosevelt  Bond 

The  speolal  bond  In  memory  of  the  late 
President  Pranklln  Delano  Roosevelt  will  first  be 
available  at  the  start  of  the  Victory  Loan  Drive, 
when  it  will  be  on  sale  at  all  agencies  author- 
ised to  issue  Series  E  savings  bonds. 

This  bond,  in  the  denomination  of  1200,  with 
an  issue  price  of  #150,  will  constitute  an  addi- 
tional denomination  of  Series  E  bonds,  and  will 
have  the  same  terms  and  attributes  as  the  other 
denominations. 

Table  1,  which  follows  this  article,  pre- 
sents a  comparison  of  the  features  of  the  various 
securities  offered;  Table  2  shows  the  redemption 
values  and  Investment  yields  of  the  savings  bonds 
and  savings  notes. 
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Securities  Offered  In  the  Victory  Loan,  October -December  1945 
Table  1.   -  Comparison  of  Various  Features  of  Securities  Offered 


Feature 

Marketable  seourltlee   offered  In  the  Victory  Loan 

2-1/2^  Treasury  bonds 

2-l/k<jii  Treasury  bonds 

7/g^  certificates 

Issue  price 

Par  1/ 

Par  1/ 

Par  1/ 

Issue  date 

HoTember  15 ,  ig"*? 

Hovember  15,   191*5 

December  3.    igl+S 

Maturity  date 

December  15,   1972 

December  15,   1962 

December  1,  19U6 

Interest 

2-1/255  per  annum,   payable  semi-annually 
on  June  15  and  December  15 

2-1/U^  per  annum,   payable  semi-annually 
on  June  I5  and  December  I5 

7/85*  per  annum,  payable  semi-annually  on 
June  1     and  December  1,   191*6 

Redeemablllty  prior  to 
maturity: 

At  option   of  Treasury. 

At  option  of  holder: 
For  cash 

On  and  after  December  15,   1967,   on  any 
Interest  date  on  four  months'  notice 

On  and  after  December  I5,   1959,   on  any 
Interest  date  on  four  months'    notice 

None 

Kone 

None 

None 

For  payment  of 
Federal  Inoome, 
estate,   and  gift 
taxes 

Bonds  owned  by  decedent  at   time  of  death 
are  redeemable  at  par  and  accrued  In- 
terest for  the  sole  purpose  of  paying 
Federal  estate  taxes 

Bonds  owned  by  decedent  at  time  of 
death  are  redeemable  at  par  and  accrued 
interest  for  the  sole  purpose  of  pay- 
ing Federal  estate  taxes 

None 

Negotiability 

Negotiable  2/;   but   commercial  banks  may 
not  purchase   In  the  market  before 
December  I5.    1962  y 

Negotiable  2/;   but   commercial  banks 
may  not  purchase  in  the  market  before 
December  15 ,   1952  H 

Fully  negotiable  2/ 

Eligibility  as   collateral 

Complete  kj 

Complete  k] 

Complete 

Eligible  subscribers 

All,    except   that   ooranerclal  banks  may   subscribe  only  for  the  limited  investment  of  time  deposits  1/  ^ , 
and  that   insurance  companies  and  saTlnss  institutions  will  be  subject  to  an  over-all  limit  6/. 

Limits  on  subscriptions 
by  eligible  subscribers.. 

Commercial  banks  may   subscribe  only  for  the  limited  investment  of  time  deposits  J/  5/;    and  subscriptions 
from  Insurance  companies  and  aavlngs  Institutions  will  be  subject  to  an  over-all  limit  6/.     Subscrip- 
tions from  other  inTaators  will  not  be  limited. 

Denominations 

$500,   $1,000,    $5,000,   $10,000,  $100,000, 
and  $1,000,000 

$500,    $1,000,    $5,000,    $10,000.  $100,000, 
and  $1,000,000 

$1,000.    $5,000.    $10,000,   $100,000, 
and  $1,000,000 

Bearer  or  registered 

Bearer  form,   coupons  attached;    or  reg- 
istered form 

Bearer  form,   coupons  attached;   or  reg- 
istered form 

Bearer  form  only,   coi^oos  attached 

Accrued  Interest  will  be  charged  from  November  15,  191*5  on  all  pur- 
chases of  Treasury  bonds  made  after  that  date  and  from  December  3. 
191*5  on  all  purchases  of  certificates  made  after  that  date,  except 
on  subscriptions  of  $1,000  or  less  for  the  2-1/256  and  2-I/U5S  Treas- 
ury bonds.   Subscriptions  from  others  than  individuals  for  the 
three  maiicetable  securities  must  be  accompanied  by  payment  at  par 
and  accrued  Interest  to  their  respective  Issue  dates  or  to  date  of 
later  payment. 

The  Treasury  is  requesting  that  there  be  no  trading  In  the  new  mar- 
ketable securities  until  after  December  E,  191*5' 

A  coiimercial  bank  is  defined  for  this  purpose  as  one  which  accepts 
demand  deposits. 
Although  a  commercial  bank  may  make  loans  on  this  issue  prior  to 

(Continued  on 


the  time  that  it  is  eligible  to  purchase  the  bonds  in  the  market, 
it  must  dispose  of  any  bonds  acquired  during  that  period  by  failure 
of  a  loan  to  be  paid  at  maturity. 
^     Conaierclal  banks  may  subscribe  concurrently  with  the  Victory  Loan, 
but  not  as  part  of  the  Loan,  to  the  2-1/2:^  and  2-l/l»j6  Treasury 
bonds  and  7/8^  certificates  offered  In  the  Victory  Loan  and  to 
Series  F  and  G  savings  bonds.   These  subscriptions,  which  will  be 
accepted  from  December  3  through  December  8,  will  be  limited,  in 
the  aggregate,  to  10^  of  the  combined  amount  of  time  certificates 
of  deposit  of  individuals  and  non-profit  corporations  or  associa- 
tions and  of  savings  deposits,  but  not  to  exceed  $500,000.  Pur- 
chases of  Series  F  and  S  savings  bonds  will  also  be  subject  to  the 
regular  annual  limit,  applicable  to  all  investors,  of  $100,000  for 
following  page) 
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Securities  Offered  In  the  Victory  Loan,  October-December  1045  -  (Ck)ntlnued) 
Table  1.   -  Comparison  of  Various  Features  of  Securities  Offered  -   (Continued) 


Feature 


Non-marketable  securities  offered  on  oontlnous  sale 


United  States  savings  bonds 


Series  E 


Series  F 


Series  9 


Treasury  savings  notes 


Series  C 


Issue  prloe. 


Issue  date. 


Maturity  date. 


Interest. 


Redeemablllty  prior  to 
maturity: 

At  option  of  Treasury 


At  option  of  holder: 
For  cash 


75^  of  maturity  (par)  value 


rirot  of  month  In  which  pay- 
ment le  received  by  an  au- 
thorised iBSuing  agent 


10  years  from  issne  date 


Accrues  to  par  to  provide  ap- 
proximately 2.95^  compounded 
semi-annually  if  held  to  ma- 
turity; lesser  yields  if  re- 
deemed at  earlier  dates  Jj 


7U5I  of  maturity  (par)  value 


rirst  of  month  in  which  pay- 
ment is  received  by  a  Federal 
Reserve  Bank  or  branch  or  the 
n.  S.  Treasury 


12  years  from  Issue  date 


Accrues  to  par  to  provide  ap- 
proximately 2.53!^  compounded 
semi-annually  if  held  to  ma- 
turity; lesser  yields  if  re- 
deemed at  earlier  dates  JJ 


yirst  of  month  in  which  pay- 
ment is  received  by  a  Federal 
Reserve  Bank  or  branch  or  the 
n.  S.  Treasury 


12  years  from  issue  date 


None 


For  payment  of 
Federal   Income, 
estate,    and  gift 
taxes 


Negotiability. 


Eligibility  as  collateral 
for  loans 


At  any  time  after  60  days 
from  issue  date  without  no- 
tice,   at   stated  redemption 
val'oes,    at  any  qualified  bank 
or  other  paying  agent,   any 
Federal  Reserve  Bank  or 
branch,   or  at  the  U.    S. 
Treasury  JJ 


Nose 


Eligible  subscribers. 


Limits  on  subscriptions 
by  eligible  eubsorlbers.  . 


Denominations. 


Bearer  or  registered. 


Hone 


Hone 


2-1/2^  per  annua,  paid  sasl- 
annually.     Redeaption  values 
cut  back  below  par  to  provide 
lesssr  yields  if  redeemed  be- 
fore maturity;  but  redeemable 
at  par  in  event  of  death  JJ 


On  first  of  any  month  after 
6  months  from  issue  date  on 
1  month's  notice,    at   stated 
redemption  values,   at  any 
Federal  Reserve  Bank  or 
branch,    or  at  the  U.    S. 
Treasury  JJ 


Bone 


Hose 


On  first  of  any  month  after 
6  months  from  issue  date  on 
1  month's  notice,   at  stated 
redemption  values,  at  any 
Federal  Reserve  Bank  or 
branch,  or  at  the  U.    S. 
Treasury  1J .     Redeemable  at 
par  in  event  of  death 


First  of  month  in  which  paid 
for  and  check  actually  col- 
lected 


3  years  from  issue  date 


Accrues  to  provide  approxi- 
mately 1*07^  compounded  semi- 
annually if  held  to  maturity; 
lesser  yields  if  redeemed  for 
cash  or  tendered  in  payment 
of  taxes  at  earlier  dates  2/8/ 


None,  but  Series  0  bonds  are 
redeemable  at  par  In  case  of 
death  and  proceeds  may  be 
used  for  any  estate  purpose 


None 


None 


Natural  persons  only 


Annual  limit  of  $5,000  matu- 
rity value  ($3,750  Issue 
price) 


$25,  $50,  $100,  $200,  $500. 
and  $1,000  (maturity  value) 
also  $10  denomination  avail 
able  only  to  the  armed  forces 


Registered  form  only 


Nona 


All ,  except  that  commercial  banks 
are  subject  to  the  limits  stated 
below  ll  5/ 


Annual  limit  for  all   subscribsrs  of 
$100,000  (issue  price)   for  Series  F 
and  Series  0  combined.      Commercial 
banks  are  subject  to  additional  re- 
strictions i/  ^  


$25,   $100,    $500,   $1,000, 
$5,000,   and  $10,000   (maturity 
value) 


Registered  form  only 


$100,    $500,    $1,000,   $5,000. 
and  $10,000 


At  any  time  6  months  after 
issue  date  without  notice,   at 
stated  redemption  values  at 
office  which  Issued  the 
notes  JJ  8/ 


At  any  time  2  months  after 
issue  date  without  notice, 
at  stated  redemption  values  J/ 


Hone  ^ 


May  be  pledged  as  collateral 
for  loans  from  banking  Insti- 
tutions 


All 


Registered  form  only 


$100,  $500.  $1,000.  $5,000, 
$10,000,  $100,000,  $500,000, 

and  $1,000,000 


Not  registered,  but  name  and 
address  of  owner  are  In- 
scribed thereon 


both  series  combined. 
6/   Insurance  companies  will  be  permitted  to  subscribe  to  the  market- 
able securities  in  aggregate  amounts  not  In  excess  of  an  amount 
equal  to  15^  of  the  total  amount  of  United  States  Oovernment  secu- 
rities held  by  the  subscribing  company  on  December  3I,  19'*'*.  or  6^ 
of  that  company's  total  admitted  assets  as  of  that  date,  whichever 
figure  is  larger.   Savings  institutions,  which  are  defined  for  this 
purpose  as  savings  banks  that  do  not  accept  demand  deposits,  sav- 
ings and  loan  associations,  building  and  loan  associations,  cooper- 
ative banks,  and  credit  unions,  will  be  permitted  to  subscribe  to 
the  marketable  securities  in  aggregate  amounts  not  in  excess  of 
an  amount  equal  to  twice  the  amount  of  the  net  increase  In  assets 
(total  assets  less  borrowed  funds)  of  the  subscriber  during^the 
period  from  July  1,  19l(-5  through  September  3O,  19U5,  plus  7'^  of 


the  amount  of  United  States  Oovemment  securities  held  by  the  sub- 
scriber on  June  30,  19'*5- 

2/  For  redenption  values  and  Investment  yields  of  savings  bonds  and 
savings  notes,  see  Table  2. 

S/  If  inscribed  in  the  name  of  a  bank  accepting  demand  deposits,  cash 
payment  at  or  before  maturity  will  be  made  only  at  issue  price 
(par),  and  without  accrual  of  Interest.  However,  if  a  note  is  ac- 
quired by  any  such  bank  through  forfeiture  of  a  loan,  cash  payment 
will  be  made  at  par  plus  accrued  Interest  to  the  month  in  which  so 
acquired. 

9/  Savings  notss  may  be  transferred  by  a  corporation  to  its  subsidiary 
providing  that  it  owns  at  least  5°^  of  the  stock  with  voting  power 
of  such  subsidiary. 
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Securities  Offered   In  the  Victory  Loan,   October-December   1945  -   (Continued) 

Table  2.-  Redemption  Values  and   Investment  Yields  of 
United  States  Savings  Bonds  and  Treasury  Savings  Notes 

PART  A  -  UNITED  STATES  SAVINGS  BONDS 


Period  after 
Issue  date 


Lees  than  1/2  year 
1/2  to  1  year 

1  to  1-1/2   years.  . 
1-1/2   to  2  years.. 

2  to  2-1/2  years.. 
2-1/2  to  3  years.. 

3  to  3-1/2  years. . 
3-1/2  to  1*^  years. . 

"V  to  4-1/2  years.. 
t-1/2  to  5  years.. 

5  to  5-1/2  years. . 
5-1/2  to  6  years.. 

6  to  6-1/2  years .  . 
6-1/2  to  7  years.. 

7  to  7-1/2  years. . 
7-1/2  to  g  years. . 

8  to  g-1/2  years.. 
g-1/2  to  9  years. . 

9  to  9-1/2  years.. 
9-1/2  to  10  years. 

10  to  10-1/2  years 
10-1/2  to  11  years 

11  to  11-1/2  years 
11-1/2  to  12  years 

12  years 


Redemption  values, 
of  *100  bond 


Series  E 

( Issue 

price  of 

♦75) 


»75.oo 
75.00 
75.50 
76.00 

76.50 
77.00 
78.00 
79.00 

80.00 
81.00 
82.00 
83.00 

S4.00 
86.00 
ss.oo 
90.00 

92.00 
gif-.oo 
96.00 
98.00 

100.00 


Series  F 

( Issue 
prloe  of 


Series  0 

( Issue 

prloe  of 

8100) 


Not  redeemable 


$7 ''•.00 
7'4-.20 
7'^.  50 

7'^.?o 
75. 'to 
76.00 
76.70 

77.60 
78.60 
79.70 
80.90 

82.20 
S3. 50 
85-.  80 
86.10 

87. to 
88.70 
90.00 
91. to 

92.90 
9t.50 
96.20 
98.00 
100.00 


$98.80 
97.80 

96.90 

96.20 
95.60 

95.10 
gt-.go 

9t.70 
9t.70 
9t-.90 
95.20 

95.50 
95.80 
96.10 
96.  to 

96.70 
97.00 
97.30 
97.60 

97.90 

98.20 

98.60 

99.20 

100.00 


Approximate  Investment  yield  1/ 


On  purchase  prloe  from 
Issue  date  to  beginning 
of  each  half-year  period 


Series 

E 


Series 

F 


Series 

0 


0.00 
0.00 

.67 

.88 

.99 

1.06 

l!49 

1.62 
1.72 

1.79 
1.85 

1.90 
2.12 
2.30 
2.t-5 

2.57 
2.67 
2.76 
2.8t- 

2.90 


(Percent) 


0.00 
.t5 

.61 

•  75 

.89 

1.03 

1.1^ 

l!49 

1.63 

1.76 

1.87 
1.96 
2.03 


■XI 


2.05 

2.' 19 
2,2t- 


2.29 
2.3t- 
2.1i0 
2.t6 
2.53 


0.10 

■A 

.61 
.75 

.88 
l.Ot 

1.20 

1.35 
1.51 
1.66 

1.79 
1.89 
1.98 
2.05 

2.12 
2.18 
2.23 
2.27 


On  current   redemption 
value   from  beginning  of 
each  half-year  period 
to  maturity 


Series 

E 


Series 

F 


Series 

0 


2.31 

2.35 
2.; 

2!  50 


■M 


2.90  2/ 
3.05 
3.15 
3.25 

3.3s 
3.52 
3.5s 
3.66 

3.75 

3.87 

4.01 
t.lg 

t.tl 
t.36 
t.31 
t.26 

t.21 
t.17 
t.l2 
t.08 


(Percent) 

2.53  2/ 
2.6I(- 

2.73 

2.82 
2.91 

2.99 
3.07 
3.15 


3.20 
3.2t- 

3.27 
3.29 


3.35 

3. to 
3.t6 
3.5t 
3.63 

3.72 
3.81 
3.91 
4.08 


2.50  2/ 
2.62 
2.73 
2.gli- 

2.9t 

3.ot 

3.13 
3.20 

3.26 


3.33 


3.37 

3!  42 
3.t6 
3.51 

3.60 
3.75 


V 


13 


On  current  redemption 
value  at  beginning  of 
each  period  If  held  for 
an  additional  half-year 
period 


Series 

E 


Series 

F 


0.00 
1.33 
1.32 
1.32 

1.31 
2.60 
2.56 

2.53 


t.76 
t.65 

t.17 

t-.08 


,16 

,11 
,07 
,02 


2.97 

2.93 
3.11 
3.2s 


.tt- 
.60 

.7t 
.08 


Series 

0 


( Percent) 
0.00 

.5t 

.81 

1.07 

l.3t 
1.5? 
1.84 

2.35 

2.58 
2.80 
3.01 
3.21 


0.10 

.51 

Lit- 

1.35 

1.57 
2.00 
2.t.3 

2.6t- 

3.06 

3.27 
3.26 

3.25 
3.24 
3.23 
3.22 

3.21 

3.20 

3.19 

3.18 

3.17 

3.36 
3.75 
t.13 


PART  B  -  TREASURY  SAVINGS  NOTES,  SERIES  0 


Period  after 
Issue  date 


Less  than  1  month, 

1  to  2  months 

2  to  3  months 


months. 


3  to 

t  to  5  months. . . 
to  5  months. . . 
to  7  months. . . 

7  to  8  months. . . 

8  to  9  months. . . 

9  to  10  months. . 

10  to  11  months. 

11  to  12  months. 

12  to  13  months. 

It  months, 
to  15  months. 

15  to  16  months. 

16  to  17  months. 

17  to  Ig  months. 

18  to  19  months. 


13  to 

14  to 


Tax-pai-ment 
and  redemp- 
tion values 
of  81,000 
note 


Approximate   Investment   yield i'' 


On  purchase 

price   from 

Issue  date   to 

beginning  of 

each  monthly 

period 


Not  redeemable 

Not  redeemable 

$1,001.00  3/ 

1,001.50  2/ 

1,002.00  3/ 

1,002.50  y 
1,003.00 

1,003.80 
1,004.60 
1,005. to 

1,006.20 
1,007.00 
1,007.80 

1,008.70 

1,009.60 
1,010.50 

1,011. to 
1,012.30 

1,013.20 


(Percent) 


60 

60 

60 
60 
60 

65 
69 
72 

7^ 
78 

go 

82 

8t 

85 
86 


On  current 

tax-payment 

or  redemption 

values  from 

beginning  of 

each  monthly 

period  to 

maturity 


(Percent) 


1.07  2/ 
l.Og 
1.09 
1.11 

1.12 
l.lt 
1.16 

1.17 
1.17 
1.18 

1.19 
1.20- 
1.21 

1.22 
1.22 
1.23 

1.2t 
1.25 
1.26 


1/  Nominal  annual  rate,  compounded  semi-annually. 

?/  Approximate  Investment  yield  for  entire  period  from 


Period  after 
issue  date 


19  to  20  months. 

20  to  21  months. 

21  to  22  months. 

22  to  23  months. 
2^  to  24  months. 

24  to  25  months. 

25  to  26  months. 
2b  to  27  months. 
27  to  28  months. 

2g  to  29  months. 

29  to  30  months. 

30  to  31  months. 

31  to  32  months. 

32  to  33  months. 

33  to  3t-  months. 

3t  to  35  months. 

35  to  36  months. 

36  months 


Tax-payment 
and  redemp- 
tion values 
of  $1,000 
note 


$l,01t.20 
1,015.20 
1,016.20 

1,017.20 
1,018.20 
1,019.20 

1,020.30 
1,021.40 
1,022.50 

1,023.60 
1,024.70 
1,025,  go 

.1.026.90 
l,02g.00 
1,029.10 

1,030.20 
1,031.30 
1,032.40 


Approximate  investment  yleldi' 


On  purchase 

price  from 

Issue  date  to 

beginning  of 

each  monthly 

period 


(Percent) 


.89 
.91 
.92 

:ll 

•95 

.97 

.98 
.99 

1.00 
1.01 
1.02 

l.OJ 
1.04 
1.05 

1.05 
1.06 
1.07 


On  current 

tax-payment 
or  redemption 

values  from 
beginning  of 
each  monthly 

period  to 
maturity 


(Percent) 


1.26 
1.26 
1.27 

1.28 
1.28 
1.29 

1.29 
1.29 
1.29 

1.29 

1.29 
1.29 

1.29 
1.29 

1.28 

1.28 
1.28 


Issuance  to  maturity. 
2/     May  be  redeemed  only  for  tax  payment. 
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Treasury  Bulletin 


Federal  Government  Expenditures  for  the 
Fiscal  Years  1940,  1©45,  and  1946 


Secretary  of  the  Treasury  Tlneon,  in  connection  with  hie  statement  on  Octo- 
ber 1,  19U5  before  the  Ways  and  Means  Committee  of  the  House  of  Representa- 
tiTes,  presented  a  discussion  of  Oovernment  expenditures  for  the  fiscal 
years  1940,  I9U5,  and  191*6.  The  19U6  figures  are  estimates  released  hy  the 
Bureau  of  the  Bxiiget  on  August  3I,  19'*5.  The  following  is  a  reprint  of 
Secretary  Vinson's  statement  on  Oovernaent  expenditures. 


The  table  below  shows  a  summary  of  Federal 
exnendltures  by  fiscal  years  for  19'<-0,  a  pre-war 
year;  19'<-5,  the  peak  war  year;  and  Budget  esti- 
mates for  19'<-6,  a  year  of  transition  from  war  to 
peace.  The  table  also  Includes  net  receipts  and 
deficits   for  each  of  the  years. 

Total  expenditures  increased  from  $9.3  bil- 
lion in  19^0  to  $100  billion  in  19^^,  and  will 
fall  off  to  about  i66A  billion  in  the  current 
fiscal   year  which  ends  next  June   30. 

War  activities 

In  the  fiscal  year  19'<-5  more  than  90  cents 
out  of  every  dollar  spent  by  the  Federal  Govern- 


ment went  to  meet  the  direct  costs  of  the  war. 
According  to  the  revised  Budget  estimates  re- 
leased /ugust  31,  this  proportion  will  drop  to 
about  76  cents.  This  reduction  is  the  net  result 
of  decreased  war  expenditures  and  an  Increase  in 
other  expenditures.  War  expenditures,  according 
to  the  Budget,  will  amount  to  $50,5  blllibn  in 
the  current  fiscal  year,  compared  with  190-5  bil- 
lion in  194-5,  a  reduction  of  about  44^.  The  es- 
timate for  19^-6  of  $50.5  billion  might  seem  high 
at  first  appraisal  in  view  of  the  capitulation  of 
Japan  Just  1-1/2  months  after  the  beginning  of 
the  fiscal  year.  It  should  be  kept  in  mind,  how- 
ever, that  even  though  billions  of  dollars  of 
contracts  have  been  and  will  be  cancelled,  cash 


Actual  Receipts  and  Expenditures  of  the  Federal  Government 
for  Fiscal  Years  1940  and  1945  and  Budget  Estimates  for  1946 

(In  billions  of  dollars) 


i/ 


Net  receipts 

Expenditures 

War  activities: 

Budgetary  items 

Sovernment  corporations  (net) 

Total  war  activities 

Other  activities: 

Veterans '  Adralnlstratlon 

Refunds  of  taxes  and  duties.... 

Interest  on  public  debt 

Total  Veterans',  refunds,  and  taxes.. 

Unemployment  relief 

International  finance 

Other  expenditures: 

Budgetary  items 

Government  corporations  and  credit 
agencies  (net) 

Total  other  activities 

Total  expenditures 

Excess  of  expenditures 

l/     Includes  net   outlays  of  OoTerninent  corporations  and 
credit  agencies. 


Fiscal  years 


Actual 


I9I40 

( Pre-v.'ar 

year) 


5.^ 


1.7 


1.7 


.6 

.1 

1.0 


1.7 

2.2 

3.'+ 
.3 


7. 

6 

9 

3 

3 

9 

19^5 

( Peak  war 
year) 


i*-6.5 


90.0 
._5 


90.5 


2.1 

3.6 


7.^ 


3.0 
-.S 


9.5 

100.0 

53.6 

Budget 
estimate 


19»1-6 
(Reconversion 
to   peace) 


36.0 


51.0 
.5 


50, 

5 

3 

2 

2, 

9 

1* 

5 

10.6 

2.3 

3.4 
-.4 


15.9 


66.4. 


30.4 


Change 


Actual 

1940   to 

estimated 

1946 


♦30.6 


*49.3 
-.5 


•■4«.g 


+2.6 
+2.8 
*3.5 


+8.9 

"2.2 
*2.3 


-.7 


+8.3 


*57.1 


+26.5 


c-w^ 
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outlay  will  remain  relatively  high  for  some 
months.  Time  is  required  to  demobilize  more  than 
12  million  men;  probably  $k-  billion  or  $5  billion 
will  be  spent  In  terminating  war  contracts; 
musterlng-out  pay  will  require  about  $2/0  for 
each  man  discharged;  to  name  some  of  the  factors 
which  will  tend  to  keep  expenditures  from  drop- 
ping quickly. 

The  following  shows  a  rough  breakdown  for 
several  years  of  war  expenditures.  Including  net 
war  outlays  of  the  Reconstruction  Finance  Corpo- 
ration and  Its  affiliates. 


Munitions. . . 

Nonmunltions 
Psy  and  sub- 
sistence 
Miscellane- 
ous  

Total  war  ac- 
tivities 
expendi- 
ture s 


Fiscal  years 


19^0 


19^1 


19^2 


19'^3 


__ 


19^6 

(estl- 

mated) 


(In  billions  of  dollars} 
2/     1+.5  20.3\55-2  60.2     5g.5  21.0 


2/ 
2/ 


1.7 


1.0 
1.1 


6.7 


2.S 
5.2 


2S.3 


10.6 

9.5 


75.3 


17.5 

12.0 


S9.7 


21.6 
10. 1| 


90.5 


19.0 
10.5 


50.5 


The  classification  "munitions"  Includes  not 
only  military  type  items  but  also  civilian  or  in- 
dustrial type  products.  In  fact,  the  term  as 
used  here  covers  all  products  except  food  pro- 
cured in  the  continental  United  States  for  the 
armed  forces  or  for  lend-lease.  The  classifica- 
tion "pay  and  subsistence"  consists  of  pay  of  the 
armed  forces,  dependency  allowances,  musterlng- 
out  pay,  subsistence,  and  travel  allowances. 
"Miscellaneous"  includes  civilian  pay  in  war 
agencies,  stock  piling  of  critical  materials, 
agricultural  lend-lease,  payments  for  United  Na- 
tions Relief  and  Rehabilitation  Adndnistration, 
contract- termination  payments,  and  commercial 
transDortation  and  public  utilities  relating  to 
troops  and  equipment  in  the  United  States. 

Following  the  fiscal  year  19'4-6,  war  expendi- 
tures will,  of  course,  decrease  very  rapidly,  al- 
though it  Is  too  early  at  this  time  to  Indicate 
the  orobable  cost  In  194-7  and  thereafter  of  main- 
taining the  Army  and  Navy. 

Other  activities 

Expenditures  other  than  war  activities  In- 


8/    BreaJcdovn  not  availalile. 


creased  from  $7.6  billion  In  19J+O  to  $9.5  billion 
in  19'^-5,  while  the  estimate  for  1914-6  is  $15.9 
billion. 

In  connection  with  these  activities  there 
are  two  factors  of  interest:  (l)  the  expendi- 
tures in  19I4-6  for  certain  items  are  higher  than 
they  are  expected  to  be  in  succeeding  years  -- 
notably  refunds  of  taxes,  where  corporate  refunds 
are  at  their  peak,  and  the  international  payments 
under  the  Bretton  Woods  Agreements  being  at  a 
considerably  higher  level  than  expected  in  the 
future;  and  (2)  the  expenditures  for  194-6  will  be 
greater  than  those  at  the  nre-war  level  in  cer- 
tain Instances  where  they  are  directly  affected 
by  the  war,  such  as  for  care,  rehabilitation,  and 
hospitalization  of  war  veterans,  expenses  of  the 
Treasury  Department  incident  to  the  collection  of 
larger  taxes  and  the  management  of  the  war  debt, 
and  expenses  of  the  General  Accounting  Office  in 
connection  with  the  audit  and  settlement  of  ac- 
counts. 

Veterans,  refunds,  and  interest 

Expenditures  for  veterans,  refunds,  and  in- 
terest are  largely  war  caused,  being  sometimes 
referred  to  as  "aftermath  of  war" .  These  expend- 
itures amounted  to  $1.7  billion  in  194-0,  $7.4 
billion  in  194-5,  and  are  expected  to  require 
$10.6  billion  in  194-6,  this  latter  figure  repre- 
senting the  all  time  peak.  The  estimate  for  1946 
represents  more  than  a  six- fold  Increase  compared 
with  194-0.  During  the  current  year  these  "after- 
math of  war"  items  will  account  for  about  two- 
thirds  of  all  Federal  "non-war"  expenditures. 

Total  expenditures  for  veterans'  benefits 
might  be  at  a  higher  level  in  the  next  two  or 
three  years  than  the  $3.2  billion  now  forecast 
for  the  current  year  due  largely  to  the  educa- 
tional and  readjustment  allowance  programs.  How- 
ever, these  programs,  as  well  as  the  Government's 
contribution  to  the  National  Service  Life  Insur- 
ance Fund,  should  be  substantially  reduced  in 
later  years. 

The  fiscal  year  1946  is  probably  the  peak 
year  for  refunds  of  taxes,  the  estimated  expendi- 
tures for  this  purpose  amounting  to  $2.9  billion. 
This  Is  due  principally  to  the  provisions  of  the 
Tax  Adjustment  Act  of  1945  speeding  up  corporate 
refunds  following  the  end  of  the  war.  It  is  be- 
lieved that  both  corporate  refunds  and  refunds 
arising  from  individual  withholding  will  decrease 
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subBtantlally  below  the  current  year  level. 

Expenditures  for  Interest  on  the  public  debt 
will  no  doubt  Increase  from  the  level  of  $^.5 
billion  estimated  for  19^6,  the  Budget  estimate 
of  total  public  debt  outstanding  on  June  30, 
1914-6,  being  1273  billion.  The  extent  to  which 
interest  payments  increase  or  decrease  in  the 
future  will  depend  upon  the  rapidity  with  which 
the  CJovernment  can  balance  its  Budget. 

Unemploymoit  relief 

The  Budget  estimates  for  the  fiscal  year 
1914-6  do  not  contain  any  provision  for  unemploy- 
ment relief.  In  19^+0  expenditures  for  unemploy- 
ment relief  amounted  to  $2.2  billion,  about  $1,5 
billion  of  this  sum  having  been  expended  by  the 
Work  Projects  Admlnl strati on.  The  balance  of  the 
program  took  the  form  of  aids  to  youth  by  the 
Civilian  Conservation  Corps  and  the  National 
Youth  Administration,  and  loans  and  grants  to 
States,  municipalities,  etc.  by  the  Public  Works 
Administration. 

International  finance 

Budgetary  expenditures  for  international  fi- 
nance, that  is  subscriptions  to  the  Interna- 
tional Monetary  Fund,  International  Bank  for  Re- 
construction and  Development,  and  capital  stock 
of  the  Export-Import  Bank,  are  estimated  to  ag- 
gregate $2.3  billion  for  the  fiscal  year  19*^6. 
This  excludes  (l.S  billion  to  be  subscribed  to 
the  International  Monetary  Fund  out  of  the  United 
States  Exchange  Stabilization  Fund  created  by  the 
Gold  Reserve  Act  of  193^^-  The  breakdown  for  the 
fiscal  year  19*^6  follows. 


Amount 
author- 
ized 


International  Monetary 
Fund 

International  Bank  for 
Reconstruction  and 
Development 


Estimated  pay- 
ments in  19'^-6 


Budget- 
ary 
items 


_L 


From  Ex- 
change 

Stabili- 
zation 
Fund 


(In  millions  of  dollars) 


l.gOO 


Export-Import  Bank, 
capital  stock 


Total 


1/  Includes  tnk  million  tp  l>e  paid  to  the  Eeconttructlon 
Tlnance  Corporation  to  retire  capital  stock  prevlottsly 
subscribed  by  that  corporation. 


As  will    be    seen  from    the    above  table,    mem- 
bership of  the  United  States  in  the  International 
Monetary  Fund  will  require   subscription  of  |2,750 
million,   payment  for  all  of  which    is    expected  to 
be  made  by  June  30,   19'*-6.       Also,    on  the  basis  of 
Budget  estimates,   payment    for    the  full  remaining 
authorized  capital     of     the  Export-Import  Bank  of 
$999  million  is  expected  to  be  made  by  the  end  of 
this  fiscal  year,   which,    together  with  $1  million 
of  stock  already  owned  by  the  United  States,   will 
give  that  bank  capital   stock     of     $1,000  million. 
In  addition  the  Export-Import  Bank  may  borrow  not 
to  exceed  $2,500  million     from     the     Treasury     to 
carry  on  its  authorized  program.        It    is    not  be- 
lieved that  any  of  this  latter  amount  will  be  re- 
quired until  after    the    fiscal    year    19l*-6.       With 
regard    to    Che  International  Bank  for  Reconstruc- 
tion and  Development  Congress  has  authorized  sub- 
scription for  capital   stock    by    the  United  States 
to  a  total    of    $3,175  million,   of  which  $317  mil- 
lion is  estimated    to    be  paid    In    the   fiscal  year 
1914-6  and     about     the     same     amount  again  in  19'*-7. 
The  remaining  $2,5Uo  million  can     be     called  only 
when  needed     to     meet    the    proportionate   share  of 
any  losses   suffered    by    the  bank  in  the  course  of 
its  operations. 

Other  expenditures 

The  balance  of  expenditures,  under  the 
classification  "Other  activities",  consists  of 
(1)  the  budgetary  items:  aids  to  agriculture, 
public  works,  social  security  and  railroad  re- 
tirement, the  Ocvernment's  contributions  to  em- 
ployees' retirement  funds  and  the  regular  oper- 
ating expenses  of  the  various  departments  and  es- 
tablishments; and  (2)  net  outlays  of  (Jovernment 
corporations  and  credit  agencies  other  than  war 
expenditures  of  the  Reconstruction  Finance  Corpo- 
ration and  its  affiliates.  The  budgetary  items 
amounted  to  an  aggregate  of  $3.14-  billion  in  19'<-0, 
$3.0  billion  in  19'<-5,  and,  although  there  are 
various  internal  shifts,  are  expected  to  again 
amount  to  $3.14-  billion  in  19'<-6. 

Expenditures  for  aids  to  agriculture,  in- 
cluding administrative  and  other  expenditures  of 
the  Department  of  Agriculture  classified  in  Dally 
Treasury  statements  as  "departmental*,  amounted 
to  $1,571  million  In  the  fiscal  year  ig'W  com- 
pared with  the  Budget  estimate  for  19**-6  of  about 
$700  million,  a  reduction  of  $871  million. 

Expenditures  for  principal  items  of  a  con- 
tinuing public  works  character  amounted  to  $571   J 
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million  In  19*»-0,  while  In  19''-5.  due  to  postpone- 
ments on  account  of  the  war,  they  aggx*egated  less 
than  half  of  that  amount.  Such  expenditures  are 
estimated  to  be  about  |4oo  million  In  the  current 
year.  These  Items  are  likely  to  Increase  In  the 
Immediate  future  as  Oongrese  has  already  author- 
lied  additional  outlays  for  public  roads,  and 
rivers  and  harbors  and  flood  control. 

Expenditures  of  the  Social  Security  and 
Railroad  Retirement  Boards  Increased  from  an  ag- 
gregate of  1^93  million  In  19^  to  I779  million 
In  19't-5  and  for  1914-6  are  estimated  at  about  iSJ^ 
million.  Increased  grants  to  States  for  old-age 
assistance,  aid  to  dependent  children,  aid  to  the 
blind,  and  transfers  to  the  Railroad  Retirement 
Account  are  responsible  for  the  higher  level  of 
expenditures  In  19''-5  compared  with  19^.  The 
grants  to  States  are  estimated  to  be  still  higher 
In  the  current  year,  while  transfers  to  the  Rail- 
road Retirement  Account  will  be   slightly  lower. 

The  balance  of  Budgetary  expenditures  — 
•General  administration,  etc."  —  represent  for 
the  most  part  the  regular  operating  costs  of  the 
various  departments  and  establishments  of  the 
Government.  These  expenditures  amounted  to  $&1^ 
million     In     19'*-0,        ♦l,17'«-  million    In    19*^5,   and 


are  estimated  at  about  fl.UoO  million  for  19ll-6. 
These  expenditures  do  not  Include  costs  of  admin- 
istration of  "War  activities*,  "Veterans'  Admin- 
istration", "Aids  to  agriculture",  "Public  works", 
and  "Social  Security  and  Railroad  Retirement 
Boards" . 

The  outlays  of  Government  corporations  and 
credit  agencies  represent  transactions  In  check- 
ing accounts  maintained  with  the  Treasurer  of  the 
United  States  and  are  stated  net.  I.e.,  gross 
payments  by  the  agencies  less  their  gross  re- 
ceipts. In  19'*0  net  expenditures  of  these  corpo- 
rations and  agencies  amounted  to  H23k-  million 
compared  with  net  collections  of  $Sh-6  million  In 
19'*-5'  In  19'*-6  net  collections  are  expected  to  be 
about  I^WO  million.  Since  the  war  began  liquida- 
tions of  loans  of  such  organizations  as  the 
Reconstruction  Finance  Corporation,  the  Home 
Owners'  Loan  Corporation  and  the  Federal  Farm 
Mortgage  Corporation  have  proceeded  at  a  faster 
pace,  resulting  In  total  net  receipts  rather  than 
net  expenditures  as  In  earlier  years  In  this  cat- 
egory. The  lower  net  receipts  In  194^6  compared 
with  19^5  l8  due  principally  to  an  expected 
Increase  In  net  expenditures  of  the  Commodity 
Credit  Corporation  In  the  current   fiscal  year. 


Bete:  -  The  clattlfieatlons  u*«d  Is  thlt  article  differ  to 
■ome  extent  from  those  used  In  the  statistical  sec- 
tion of  the  Bulletin.  The  most  important  differ- 
ence is  that  figures  on  net  outlays  of  Goversnent 
corporations  are  included,  as  contrasted  vlth  fig- 
ures on  pages  2  throng  10  i&ich  cover  only  hudg- 
etai7  expenditures. 
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Treasury  Market  Financing 


On  August  20,  19'4-5  the  Secretary  of  the 
Treasury  announced  the  offering  of  an  Issue  of 
1-year,  7/g^  certificates  of  indebtedness,  to  ma- 
ture September  1,  19'*-6,  In  exchange  for  the  cer- 
tificates of  Indebtedness  maturing  September  1, 
19l»-5  and  the  2-3A^  Treasury  bonds  of  19'*-5-'»-7, 
called  for  redemption  on  September  15,  19'*-5-  The 
new  certificates  were  available  in  denominations 
of  $1,000,  15,000,  110,000,  $100,000,  and 
11,000,000. 

Subscription  books  were  open  August  20-22, 
except  for  the  receipt  of  subscriptions  from 
holders  of  $100,000  or  less  of  the  maturing 
certificates  or  the  called  bonds.  The  books  were 
open  August  20-25  for  subscriptions  from  the 


latter  class  of  holders. 

Details  on  the  results  of  the  exchange  are 
shown  in  the  following  table. 


Maturing 
issue 


7/85^  certificates  of 
Indebtedness  due 
9/1A5 


2-3/*^  Treasury  bonds 
of  19'*-5-'<-7,  called  for 
redemption  on  9/15A5 


Total . 


Amount 

out- 
standing 


Amount 

ex- 
changed 


(In  millions 
of  dollars) 


3.69»^ 


1,21»4- 
»^,90g 


3,  "+29 


907 
'^.336 


Percent 

ex- 
changed 


93 

75 
S6 
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Budgetary  Receipts  and  Expenditures 

(In  millions  of  dollars) 


H«e«ipttl     2/ 
Internal  raTsimai 

IncoB*  and  prof Iti  tazai  ^ 

Ig^lo/Bwit  taz*( 

MiseellueoTis  iatamol  rsTanna  kj 

Cnstoa* 1 

Othtr  receipts  ^ 

Total  receipts 

Less! 

Het  appropriations  to  federal  Old-A^e  and 
SurriTora  Insurance  Trust  Fxind 

Het  receipt  e 


Ixpenditiires!     6/ 


toe 
War  actinties: 

War  Departnent . 


Havy  Department 

Miscellaneous  var  actlrities. 
Total 


Veterans'   Administration,   interest  on  public 
debt,  and  refxuds  of  taxes  and  duties: 

Veterans'   Administration  Jj  8/ 

Interest  on  the  public  debt 

Befunds  of  taxes  and  duties  2/ 


Total. 


Aid  to  a^rieolture  ]J 

Social  securitj-  program  JJ  10/. 

Public  vorks 

Other  2/ 

Intenuitienal  f Inane* 


Total  •^enditurss  6/. 


Brt  bua^etarr  deficit  6/. 


first  2  months, 
fiscal  years  1$^  to  19U6 


igui* 


2,819 

358 

l,2lK) 
72 

564 


5.053 


325 


U,728 


8.027 

3.935 

1.702 


13,661* 


97 
111* 

12 


223 


135 

285 
9U 
328 


l't.729 


10,001 


19>*5 


2.799 

375 

1.513 

51 

333 


5.071 


31*0 


't.731 


g.OlU 
5.093 
1.661* 


l't.772 


226 
162 
227 


615 


92 

305 

62 
•383 


16,229 


11,1*98 


19U6 


3,1*08 

372 

1.595 

65 

595 


6,035 


3U2 


5.692 


7.8I5 
U.Uii 
1.1*96 


13.722 


1*80 
255 
613 


1.3'*8 


55 

298 

66 

1*23 


15.911 


10,219 


Changs 

191*5 

to 

191*6 


♦610 

-3 
♦82 

+1U 

+261 
♦961* 


+2 
+961 


-199 
-683 
-168 


-1,050 


♦251* 

+92 

♦386 


♦733 


-318 


-1.279 


Complete  fiscal  years.  19H3  to  191*6 


I9't3 


16,091* 

1,1*98 

'*.553 

321* 

916 


23.385 


1.103 


22,282 


1*2,265 

20,888 

8.955 


72,109 


602 
1,806 

75 


2.1*85 


1.163 
735 
5^3 

1.11*2 


78.179 


55.897 


191*1* 


3'*.655 
1.739 
5.291 

1*31 

3.292 


1*5.1*08 


1,260 


i*l*.ii*9 


1*9,21*2 

26,538 

11,259 


87.039 


730 

2.609 

262 


3.601 


909 
803 
>»33 
958 


93.7>»>* 


U9.595 


191*5 


35.173 
1.780 
6,91*9 

355 
3.1*83 


U7,7l*0 


1,283 


U6.i*57 


50.337 

30.0i*7 

9.61*5 


90.029 


2,060 
3.617 
1.707 


7.381* 


762 

815 

323 

1.092 


IOO.1405 


53.9W 


Istimated 

1/ 


191*6 


36.000 


51.000 


51,000 


3.200 
I*.  500 
2.900 


10.600 


V  3.1*00 


2,300  11/ 


67.300 


31.300 


Chaste 


Actual 

191*5  to 

estimated 

191*6  if 


-10.1*57 


-39.029 


-39.029 


♦l.lllO 
♦883 

*1.193 


♦3.a6 


♦llOB 


+2.300 


-33.105 


-S2.6US 


Soureei     Actual  receipts  and  eiqpenditures  come  from  Daily  Treasury  State- 
ments;  source  of  estimated  figures  is  explained  in  footnote  1. 

•   Less  than  $500,000. 

1/  Based  upon  Budget  estimates  as  revised  August  3I,  19^5.  Olassifiea- 
tiens  herein  are  based  upon  data  susceptible  of  segregation  accord- 
ing to  Daily  Treasury  Stat«n«nts  and  will  not  necessarily  agree  with 
classifications  in  Budget  document. 

2/  for  further  details,  see  following  chs^ter,  Tables  1  and  2. 

2/  Inolxides  receipts  from  taxes  withheld  by  employers  under  the  BeTsnua 
Act  of  19'»2  and  Current  Tax  Payment  Act  of  1°1*3. 

1*/  Includes  chiefly  alcoholic  boTerogs  taxes,  tobacco  taxee,  manufac- 
turers' and  retailere'  excise  taxes,  and  estate  taxes. 

2/  Includes  deposits  resulting  fros  the  renegotiation  of  war  contracts- 
Information  on  the  amount  of  such  deposits  is  not  aTailabls  on  the 
basis  of  Daily  Treasury  Statemsnts.  On  the  basis  of  coTsring  war- 
rants, such  deposits  were  as  follows)  fiscal  ysar  191*3.  1558  Bil- 
lion; fiscal  year  191*1*,  $2,235  million  (of  which  $113  million  re- 
presents a  voluntary  return  of  excess  profits);  fiscal  year  19'^5. 
$2.01*1  million  (of  which  $8lU  million  represents  a  voluntary  return 
of  excess  profits). 

6/  boltidss  expenditures  for  public  debt  retlremente  which  ore  charge- 


10/ 


11/ 


able  to  the  sinking  fond,  etc.   under  special  provisions  of  law. 
Tot  further  details  regarding  e^enditures  sss  following  ehopter. 
Tables  1  and  2. 

Includes  transfers  to  trust  accounts,   etc. 

Includes  expenditures  for  public  works  undertaken  by  Veterans'  Ad- 
ministration. 

"Befunds  of  taxes"  include  amounts  transferred,  to  public  debt  ac- 
counts to  cover  issuance  of  excess  profits  tax  refund  bonds  aikd  ex- 
clude refunds  of  taxes  under  the  social  security  program.     Tor  dis- 
cussion of  excess  profits  tax  refund  bonde,   see  following  ch^ter, 
Table  3. 

Includes  railroad  retirement  and  railroad  unemployment  ootlvitiei 
and  excludes  s:9enditures  mode  by  Office  for  faergeney  Management, 
Var  Manpower  Commission  (U.   S.   bployment  Service)  under  authority 
of  the  Social  Security  Act. 

Comprises  $950  million  for  payments  to   International  Monetary  Tund; 
$317  million  for  payments  for  capital  stock  of  International  Benk 
for  Beoonstmotion  and  Development;  and  $999  million  for  payments 
for  oa«>ital  stock  of  Xxport-Import  Bank.     Ihs  first  amount  excludes 
$1,800  million  to  be  paid  from  Ixchonge  Stabilisation  Pond.     The 
third  amount  excludes  $1  million  of  common  stock  heretofore  issued 
by  l^ort-Iaport  Bonk  and  purchased  by  the  Tblted  Statee. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 


(In  ntlllona  of  dollars) 


Ind  of  first  ?.  BOBths. 
fiscal  Teara  19W*  to  191*6 

Aid  of  fiscal  Tears.  191*3  to  I9I16 

iagut  31, 
19>»3 

Angost  31. 
191*1* 

August   '^1, 
191*5 

Change 
Atigust  31, 

191*1*  to 

August  31, 

191*5 

Actual 

Istinated  1/ 

Cihange 

June  30. 
191*3 

June  30, 
I9IW 

June  30, 
I9U5 

June  30, 
I9I16 

Actual 
June  30, 

191*5  to 
estimated 
June  30, 

SeeorltlM  Issued  by  the  United  States 

Intereet-liearlB^  debt: 

Public  issues: 

Marketable 

99.935 
30.879 

130. 8II* 

U.907 

11*2,721 

1.338 
ii*i*,059 

3.582 

352 

3.93'* 

7 
3.9>H 

11*8,000 

11*5,213 
1*7. 6lU 

192.827 

15.  "^ei 

208,289 

1.511* 

209,802 

183.33>* 
57.379 

2lio.7i3 

20.033 

260,71*6 

2.255 
263,001 

35 
U79 

515 

19 

53U 

263,535 

+38.120 
+9.765 

♦U7.885 
+U.572 

+52.>*57 

+7'»1 
+53.198 

95.310 
29,200 

121*,  509 

10,871 

135.380 

1.316 
136.696 

3.908 

183 

1*,092 

8 

i*.ioq 
11*0,796 

11*0,1(01 
l*l*.855 

185. 256 

1U,287 

199.5»*3 

1.1)60 

201,003 

1.190 
326 

1.516 

107 
1.623 

202,626 

181.319 
56.226 

237.5^5 

18.812 

256.357 

2.326 
258.682 

3U 
375 

1*09 

2U 

U33 
259.115 

2/ 

2/ 

2/ 

272.900 

% 

2/ 
2/ 
2/ 

2/ 
+11*.  218 

Hon^fliarketable 

Total  pnblic  issues ■.••••*..••• 

Special  issnes 

Matured  debt  and  debt  b sarins  no  interest, 
total  public  debt  entstandisg 

Securities  goaranteed  by  the  Hblted 
States  3/ 

Interest-bearing  debt: 

Poblic  iscQBs: 
Marketable 

1.191 
281* 

1.1*75 

92 

1.566 

ai,369 

-1.156 
+196 

-960 

-72 
-1.032 

+52.166 

2/ 
73 

272.973 

2/ 

Total  interest—bearing  debt. ...... .••... 

2/ 

2/ 
-360 

+13.858 

KatTired  debt 

Total  g:naranteed  secorltiec  outstanding... 

Total  pnblie  debt  and  goaranteed  secnri- 
tles  outetandlng 

Source:  Sally  Treasury  Stataaents,  except  as  noted. 

1/  Based  i^on  Budget  estliiates  as  revised  Aagust  3I,  I9U5. 


2/  Details  not  available. 

J/  Zzcludea  guaranteed  saenrities  held  by  the  Treaaury. 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


rirst  2  months, 
fiscal  years  19I1I*  to  191*6 

Co^lete  fiscal  years,  19U3  to  191*6 

191*1* 

19U5 

191*6 

Actual 

Istixated  1/ 

I9U3 

191*1* 

I9»i5 

191*6 

Aaount  required  to  be  f iaaneed: 

let  budgetary  deficit  2/ 

10,001 

50U 
10,505 

7.363 
3.l>*3 

11,1*98 

10,  a9 

166 

55.897 
6.515 

1,861 
61*,  271* 

61*,  271* 

1*9.595 
10,662 

i*.05i 

53.91*8 
U.529 

31.300 

>et  increase  in  General  Tund  balance 

Bet  e^endlturea  in  trust  accounts, 

etc.  Ij 

total  aoBuat  required  to  be  financed 

Means  of  flnanciagi 

Znorease  in  public  debt 

11,1*98 

10,385 

6U,307 

58.>*77 

57.679 

79« 

58,1*77 

31.300 

8,799 
2.1*97 

202 

■♦.319 
6,066 

6l*,307 

ii*,aoo  H/ 
17.000 

100 

Bet  decrease  in  General  Tund  Balance 

let  receipts  in  truat  accounts, 
etc.  2/ 

Total  asiount  financed 

10.505 

11.1198 

10,385 

6i*,27i* 

6i*,307 

31.300 

Source: 
2/ 


Bally  Treasury  Statesents,   except  as  noted. 
Based  t^on  Budget  estimates  as  revised  Anguet  3I,  I9U5. 
ISicludee  amounts  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,   etc.  under  special  prorisions  of  law. 
Coq)rise8  trust  accounts,   checking  accounts  of  OoTeisBant  agencies. 


etc.,   increment  on  gold,   seigniorage  on  sllTer,  and  miscellaneous 
funds  and  accounts. 
1*/     This  figure  rounded  to  nearest  hundred  million  by  Bureau  of  the 
Budget;   therefore  does  not  agree  vith  figure  shown  in  aboTe  table. 


Treasury  Btilletin 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


October  1945 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(In  alUlon*  of  doll«rf) 


Source: 


Daily  Treasury  Statements. 
•        Less   than  $500,000. 
1/    Iicludes  Mounts  for  putlle  dett  retlrenent  which  are  chargeable 

the  alnWog  fund,    etc.   under  special  proylelons  of  law. 


Tot  further  detalle,   see  Ta'ble  2. 

Tor  explanation  gee  tables  which  follow  entitled   "Social  Security 

Pro-am".  ^ 

Tot   further  details,  see  Table  3. 

For  further  details,  see  Table  U. 

Tor  further  details,  5ee  Table  5. 

Total  eipenditures  lees  net  receipts. 


10/ 


11/ 


8/    Represents  expenditures  for  public  debt  retirements  which  are  charge- 
able  to  the  alnkit,45  fund,    etc.   uoler  special  provisions  of  law. 

2/     Includes  recOTerlee  of  0.    S.   investments  in  capital  funds.      Such  re- 
coveries totaled  $5U  million  In  the  fiscal  year  igUo-    $319  mil- 


iQhS  '°  !''J,r°"^  ^'"  ^^l*!:   $18  million  in  the  fiscal  year 
19't2:   and  $10  million  in  the  fiscal  year  I9U3 
Receipts  from  reductions  in  capital  stock  and 'paid-in  surplus 
available  to  be  reissued  under  existing  law  are  included  as  nega- 
tive items  under  expenditures.      Such  reductions  totaled  $315  mil- 
lion.  "^  -^ 

Includes  deposits  resulting  from  the  renegotiation  of  war  con- 
tracts.     Infonnation  on  the  amount  of  such  deposits  is  not  avail- 
able on  the  basis  of  Dally  Treasury  Statements.      On  the  basis  of 
^Qhr^.rTf;;""'    '"^^  deposits  were  as  follows:      fiscal  year 
Itl'   ??if  "''"""■   "'="'  ^'"  ^^l*'*,    $2,235  million,    of  wMch 
fi.Lf  ,a,!?"*^°oi!?  '  '"I'^-'^T  return  of  excess  profits,   and 

fiscal  year  I9I+5.    $2.om  million,    of  which  $81"*  million  reprel 
sents  a  voluntary  return  of  excess  profits. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue  1/ 


Fiscal  year 
or  month 


Total 


1936. 
1937- 
1938. 
1939. 
19U0. 
19U1. 

191*3. 

I9'»i*. 
13^. 


19Wt-Augu»t 

SoptSDDer . 
October. . . 
Hovaber. . 
OMtnibex.. 

igUj-Jaaoary. . . 
Tebruaiy. . 
March 


iprll.. 

May 

June. . . 

July... 
Angatt. 


3.513 

'».597. 

5.67U 

5.161 

5.303 

7.362 

12.993 

22.1UI( 

Ul,685 

'13.902 

2.702 
5.71*9 
1,880 
2.300 
^.$^ 
3.0U2 

3.815 
S.Ujl 

2.7W 
2.9a 
5.3S1* 

2.527 
2.8>*9 


(la  millions  of  dollars) 


Income  and  profits  taxes 


Total 


1.U27 

2.163 

2,61« 

2,189 

2.125 

3.U70 

7.960 

l6,09U 

31*.  655 

35.173 

1.552 
5.17'* 
1,21*0 
1.501 
'*.3l»7 
2.1*22 
2,922 
5.818 
2,167 
2.027 
'*.757 


Withheld  by 

employers  (Current 

Tax  Payment 

Act  of  191*3) 

if 


Other 


^Inployment   taxes 


Social    security  taxes  kj 


8.393 
10.289 

1.065 
7'*1 
609 

1.035 
7UI 
619 

1.295 
883 

600 

1.282 

826 

669 
1.200 


Sourea; 


1.1*27 
2.163 
2.61(0 
2.189 
2.125 

3. '♦70 

7.960 

16,091* 

26,262 

2l*,88U 

1*87 
1»,1*32 

632 

1*^ 

3.606 

1,803 
1,627 
U.935 
1.567 
71*5 
3.930 

1.073 


253 
755 
71*0 
833 
925 

1,186 
1.U98 
1.739 
1.780 

319 

6i 

60 

293 

60 

1*8 

31*1 

93 

66 
306 


Federal   Insurance 

Contributions  Act 

(Old-age 

insurance) 


191* 
51 1* 
530 

Sol* 

691 

896 

1.130 

1.29? 

1.310 

293 
1* 

55 

267 

1* 

33 

222 

le 

ki 
316 

5 
62 

286 


Federal  Unemploy- 
ment Tax  Act 
(Unemployment 
insurance) 


Carriers'   Taxing 
Act  of  1937 

(Railroad 
retirement) 


58 

• 

90 

150 

101 

109 

108 

121 

98 

137 

120 

170 

158 

209 

180 

267 

181, 

285 

Miscel- 
laneous 
internal 
revenue 


12 

1 

3 
11 

lis 
10 

3 
12 

2 

3 
12 


IWly  Tr«imt7  Statemeotg. 
!•••  than  $500,000. 

bLSlit'^.if' *";•  J*?  "^^^  '«'""«4  -latamal  Eav.nae  Statlrtlc. 
S^!^  loS       I    !'  ■^''*"^  *"■»  "rt*!^!*  pursuant  to  the  Revemu, 
^l        J.\     ^^  ""lpt«  la"  bean  ela.rtfl«l  a.  "Othar"  income 
ana  prozltB  ta^g. 


ii* 

57 
1 

lU 
55 
1 

si 

1 

60^ 
1 

8 


2,010 
2.181 
2.279 
2,232 

2.31*5 
2.967 
3.81*7 
'*.553 
5.291 
6.9U9 

832 
511* 
580 

507 

539 

573 
552 
520 

53'* 
557 
561 

718 
877 


Agricultural 

adjustment 

taxes 


77 


ij 


Includes  unjust  enrichment  tax. 
Iter  the  psrlod  prior  to  Septmber  1939.   the  data  in  the  columns 
•Btltlsd  "Federal  Insurance  Contributions  Aot"  and  "7«d«ral  Vaam- 
ployaeut  Tax  lot"  r^resant  collections  undsr  Titles  Till  aM  II. 
rsepectlTaly,   of  the  Social  Security  Act. 
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Jiscal  year 
or  month 


1936- 

1937- 
1938- 
1939- 


Total 
general 
expend- 
itiireB 


19Ul. 

i9te. 

I9UV 

igw. 

I9U5. 


19ltl4-AT)gaet .... 
Saptenber. 


Oetobor. . 
HoToniber. 
December. 


19U5-Jaiiaai7. . 
7e1>raary. 
March.... 


i^rU. 
May... 
Jane. . 


5.9W 
6.61H 
5.985 
7.313 
7.109 


6,079 
6,005 
5.635 
6.1U9 
8,730 


U92 
910 


Ugg 
itog 
891 


581 

U63 

i.iUa 


59U 

822 
I.U69 


Jtfly... 
A.'U^ast. 


70U 
79U 


Budgetary  Receipts  and  Expenditures  -   (CJontinuedJ 
Table  3.-  Analysis  of  General  Expenditures!/ 

(In  mllllonB  of  dollare)        


Veterans'  idmlnletratlon, 
Interest  on  public  debt,  and 
refunde  of  taxes  and  duties 


Total 


1,381 
1.503 
1.567 
1,56U 
1,687 


1.751 
1.906 
2,1*56 
3.500 
6,25s 


287 
775 


Teterane' 
Adminis- 
tration 
2/2/ 


306 

257 
729 


369 
322 
'9'»7 


369 

31*2 

1,319 


556 


578 
581 

582 

557 
557 


553 
555 
572 
629 
93H 


s 


70 

!5 


78 
75 
85 


5§ 
96 


103 
uo 


Interest 

on  the 

public 

debt 


866 

926 

9IH 

l.oUi 


1.111 
1.260 
1.808 
2,609 
3.617 


77 
581 


56 
560 


191 
628 


1,009 


156 
99 


Befonds 

of 
taxes 

and 
duties 


y 


89 


87 

91 
76 

262 

1.707 


139 
125 


103 

128 

95 


100 
156 
23U 


other  general  e^endlttires 


Total 


Aid 

to 

agri- 

cnltnre 

2/5/ 


i>»5 

181 
2lU 


266 

3U7 


it,56U 
5.136 
U.U16 
5.751 

5.1)21 


U.327U/ 
H.099 
3.178 
2.61*9 

2.1*7212/ 


201* 
135 


191 


a3 

ll*2 

I9i* 


225  , 
1*8012/ 
ll*9 


177 
239 


Social 

security 

program 

2/6/ 


933 

970 

853 

1.229 

1,51*0 


81*7 

1,098 

1.093 

912 

76312/ 


29 
29 


28 
20 
27 


51 
20 

55 


392 


Public 
mrks 

u 


1*57 
515 
51U 
29 


^- 


33812/ 

16 


28 

1*6 


36 


33 


5U 
32 
37 


33 


1*7 
61 


729 
1,021* 

801* 
1,001 

91*9 


738 
680 
51*3 
%3 
323 


Depart- 
mental 
not 
otherwise 
classified 
8/ 


1*21* 
510 
1|81 
517 
51*6 


590 
692 
788 


Civilian 
Conser- 
vation 
Corps 


91 
33 


68 


17 

61* 
70 


61 
?7 


1*86 
386 
326 

290 
283 


257 

163 

18 


Direct 

and 

vork 

relief 

2/ 


1.759 
1.895 
1.1*76 

2,2l»2 

1.573 


1.371* 

970 

299 

17 


Miscel- 
laneous 
10/ 


12/ 


201* 
167 
11*1 
125 

138 


129 

129 

la 

66 

101 


16 
6 


12/ 


10 

8 
8 


9 

11 

8 


6  r 
2>* 


Source:     Dally  Treasury  Statements.  .,      ^.         ^   r  ■,     loiiii 

Back  Tigures:     ?or  monthly  data  for  the  period  July  191*1  through  July  19l«l*. 
see  "Treasury  Bulletin"  for  September  191*5.  pages  b  and  7- 
r      Eevlsed  to  adjust  classification. 

•       leae  than  $500,000.  ^_*.. 

1/     General  eapenditures  no*  include  e^endltures  for  revolTing  funds, 
hack  figures  have  been  revised  aocordingly.  ' 

Includes  public  works  undertaken  by  the  Teterans'  idmlnistratlon. 
Does  not  include  transfers  to  trust  accounts,   etc.     These  are 

shown  in  Table  5.  .         •  ^         v-n-  a.v*  ./. 

"Befunda  of  taxes"  i  -elude  amounts  transferred  to  public  deht  ac- 
counts to  cover  is*    aoe  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  twJS  under  the  Social  security  program,     to- 
cess  profits  tax  refund  bonds  were  formerly  Issued  to  coporar- 
tlons  entitling  them  to  a  post-war  credit  equal  to  10^  of  the  Mt- 
cesa  profits  tax  paid.     The  Tax  Adjustment  Act  of  I9U5  reduced  by 
lOiC  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the 
post-war  credit.     Tor  amounts  of  excess  profits  tai  refund  bonds 
Issued,   see  the  first  table  in  ch^ter  entitled  "Public  De^*  and 
Guaranteed  Obligations  of  the  United  States  Government".     Outstand- 
ing excess  profits  tax  refund  bonds  may  be  redeemed  at  the  option 
of  the  holder  commencing  January  1,  191+6;  >Aen  such  redanptiona 
occur,   they  will  appear  as  retirements  of  public  debt. 
Consists  of  Administration  of  Sugar  Act  of  1937,  Agricultural  Ad- 
justment Agency,   exportation  and  domestic  consumption  of  agricul- 
tural commodities.  Farm  Credit  Administration.   Tarm  Security  Admln- 
iBtration.     Federal  Farm  Mortgage  Corporation.  Federal  land  hanks. 
Rural  Kleotrificatlon  Admloiatratlon,   SoU  Conservation  and  Ixton- 
Blon  Service,  Department  of  Agriculture  d^artmental  expenditures, 
and  other.  ^       n    4n 

6/     Includes  railroad  retiraoent  and  railroad  unanployneoit  activities 


5/ 


and  excludes  expenditures  made  by  Office  for  Bnergenty  Management, 
War  Mamowor  Commission  (IT.   8.  Itaployment   Service)  under  authority 
of  Social  Security  Act.     For  further  details,   see  tables  which  fol- 
low on  the  Social  security  program. 

7/     Includes  public  buildings,  public  highways  (including  forest  roads 
and  trails),  river  and  harbor  work  and  flood  control,   Tennessee  Tal- 
loy  Authority,  Federal  Public  Housing  Authority  (formerly  V.   S, 
ftiuslng  Authority),    reclamation  projects  and  the  Public  ¥orics  Admin- 
istration.    Bicludes  certain  e^enditures  for  public  works  In  con- 
nection with  war  activities  by  the  Federal  Works  Agency,  beginning 
July  191*1.  .         . 

8/     Excludes  expenditures  for  the  U.   S.  Maritime  Commission.   "P»«- 
mental  expenditures  under  the  Social  security  program  and  the  De- 
partment of  Agriculture  departmental  expenditures. 

2/     For  additional  information,   see  "Treasury  Bulletin"  for  August  1945. 

10/     I^ludes  «5)endlture8  for  the  following:     Office  of  Bducati^,  and 
Public  Health  Service  of  the  Federal  Security  Agency;  Post  Office 
Department  postal  deficiencies;  Federal  Housing  Administration; 
Treasury  Department   investments  in  Federal   savings  and  loan  a««o=l- 
atlons;   certain  expenditures  of  the  Panama  Canal;   wd  coital  stock 
of  the  Federal  Deposit  Insurance  Corporation.   Hone  Owners'   loan  Coi>- 
poratlon.  Federal  home  loan  banks,    and  Disaster  Loan  Corporation. 
11/     Gross  e^enditures  have  been  reduced  «l60  million  representing  the 
-^     repaymeS  of  capital  funds  by  certain  tinited  States  Oovnaentagen- 
ciesT  Jbr  further  detaUs  see  "Treasury  Bulletin"  for  June  19U3, 
page  9,   footnote  12.  .       .  .      ,  -,___ 

12/  Includes  $257  million  for  restoration  of  coital  l>»Pal™«°t  °',XT 
^  ^ty  0«dli  Corporation  .5T,llcable  to  fiscal  years  191*3  and  I9W. 
12/     Classified  as  miscellaneous  ejq)andltures  commencing  July  1.  ly-vj. 
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Budgretary  Receipts  and  Expenditures  -   (Continued) 


riaeal  jtai 
or  Bonth 


1936. 
1937- 
1938- 

19'io. 

19'H- 
19U2. 
19U3. 
19'«- 
19»»5- 


19lAt-lQeaat 

S«ptaA*r. 

October. . . 
lBT«Bft«r. . 
Bseaibar. . 

ISk^uaUiXj . . . 
'•brnaiy. . 
Mtfoh 


^rll.. 
Jtma. . . 


Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  million*  of  doUari) 


Total 


900 

929 

1.029 

1,206 

1.657 

6,301 
26,011 

72.109 
S7.039 
90,029 

7.571 
6.998 

7.'*79 
7.'»0l 
7.503 

b!9U8 
8.2I46 

7.139 
8,156 
7.837 

7.32'* 

6,398 


Var 

I>q)art- 
aant 


383 
378 
432 
»»90 
667 

3.678 

lU.OTO 

'♦2,265 

1*9, 2U2 
90.337 

■♦.087 
3.905 
U.09I 

3.978 
i*.19l> 

'*.29U 
3.866 
U,68U 

i».ll6 
'».530 

U.270 
3. 5^*5 


Dq»rt- 


2.313 
8.580 

20,1 

26, 

30 


,538 
,047 


2.577 
J.U39 


2.502 
2.295 

2.9*8 

2. 

2. 

2.539 
2.392 
2.799 

2.292 
2.72U 
2.289 

2,261 

2.1U9 


Klacallanaotu  war  astiritlaa 


Total 
Hlacal- 
lanaona 
war  ao- 
tiTltla* 


-12 

-6 

1 

UU 
99 

310 

3.362 

8.955 

U.2W 

982 

798 

7110 
81*5 
870 

?4 

803 

731 
901 
885 

793 
703 


ierisol- 
tura 

Depart- 
■ant 


69! 
2.0U 
2.1U3 
1.198 

1^ 

112 
102 
IU7 
85 
68 
87 
80 

89 
98 


radar al 
Smavtriij 


_L 


62 
lU 
153 
133 
122 

26 
10 

17 

9 
8 

1»* 
5 
9 

U 
5 

2 

5 

20 


Tedaral 

Vorka 


Sonroa:     Ikily  Traaiuiy  Statanoita. 
Bask  ricoraa:     Monthly  flgoraa  for  the  pariod  Juljr  19I40  through  iprll  I9U3 
tpp—x«i  In  tba   ■Traaaury  Bollatin'  for  May  19^3.  paga  7. 
*       leaa  than  |9X),000. 
1/     Inclndag  var  pnbllo  honalng  ftmetlona, 

2/     Similar  Itani  for  perlodi  prior  to  fiaoal  year  1941  are  claasiflad 
undar  'Othar  dapartmental*  and  'Other  general  expendltizre*'  in 


62 

215 
228 
185 

21 
13 

19 
17 
15 

17 
12 
lU 

u 
19 

12 

12 
12 


■ational 
Booaing 
Agency 

y 


1*5 
297 
608 
539 

70 

17 
lU 

1 
-8 

lU 

6 

-2U 

8 

8 

1 
U 

18 
8 


Select ire 

Serrioe 

(adainle- 

tratiTa) 


18 
33 
52 


Traaatuy 

Depart- 

aent 


21* 

519 

1.201 

1,U32 

1.1*62 

152 
102 

110 
US 
12l* 

^'7 
9U 

136 
lOl* 
159 
103 


12: 


? 


United 
Stataa 
Harltiaa 
Comie- 
alca 


-12 

-6 

1 

1*1* 

99 

51 

929 

2.776 

3.812 

3.287 

372 
335 
326 
298 

312 

18>* 
228 
259 
21)6 
259 

277 

195 

161 


Var 

Ship- 
ping 
idmin. 


132 
1.105 
1.922 
2.01*2 

I3U 
102 

1X5 
152 
183 
180 
166 
189 
168 
209 
220 

199 
191 


lid 

to 

China 


Itaitad 

Vationa 

Belief  and 

Bahahill- 

tation 


200 
1*0 

lltO 


20 


60 
60 

70 

3^ 


Other  war 

•stiri- 

tle* 

aipandi- 

tnrea 

2/ 


UK 


2 
3 
8 

27 

27 

1*2 

15 


108 
382 

795 
991 

1.022 

97 
71 

H 

97 

'4 

91 
81* 

6e 
71 
71 

83 


Table  3-     Include*  var  expendltTirea  of  Coinaroe.  Juatioe,   Interior, 
labor,  and  State  Cepartaanta;   Cirll  Serrioe  Conniaaion;   beentira 
Office  of  the  Preaidsnt   (including  Office  for  Aiergency  Kanag«Battt)| 
Panaoa  Canal;   and  capital  atock  of  bailer  Var  Plante  Corporation. 
Inelndaa  Defanae  ild  Special  Txmi  throngji  the  fiaeal  year  191*3; 
thereafter  aneh  expandltnre*  are  reflected  vithln  the  reapeotlT* 
dapartaenta. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  Billiona  of  dollara) 


Tiaeal  yaar 
or  Bonth 


1936. 
1937. 
1938- 
1939. 
i9>to. 

19'a. 
191*2. 
191*3. 
191*'*. 
191*5. 


19l*l*-Aagu»t . . . . 
Saptanber. 

October . . . 
Boraaber. . 
Decaaber. . 

19l*5-JaHaaiy... 
rebroaiT. . 
March 


ipril.. 
May.... 
Jttne. . . 

Jvlj... 
Ingoat. 


total 


Soupov; 


u 


1.820 
6O8 
225 
187 
232 

331 

57 
22 

1*7 

18 
22 

69 

1*8 

236 
296 
335 

530 

162 


Teterana' 
idalnla- 
tratiott 

y  2/ 


1.773 
557 


10 
1 

30 

101 

1.126 

1*8 
22 

13 
18 
22 

200 
296 
335 
105 

162 


IhLily  Treaanzy  StatoMnta. 

Leaa  than  $500,000. 

Additional  tranaaeticn*  are  riiovn  in  Table  3. 

Ooapriaea  Adjnated  Serrlee  Certificate  Tond  and  the  latienal  Sai^ 

Tloe  Life  Inanranoa  Tond,   adainiatered  by  the  Teterana'  Adainlatra 

tion. 

Include*  railroad  retiraaiant  and  railroad  xmagaployBant  astlTltia*. 


Social 
aacmrity 
progran 

1/2/ 


11*6 
107 
121 

112 
1U5 
221 

271* 

318 


3^ 

35 

36 

190 


OoTemiMnt 

bployeea ' 

retiraaent 

fotnda 

(U.  S.   ahare) 


1*1 
1*7 
73 
75 
87 

93 
103 
107 
177 
197 


8»*7 


Aid  to 

agrienltnre 

1/  U/ 


18 

91 

126 

71 

-3 


-18 


Tedaral 

contrltatlon  to 

Oiatrlot  of 

Col-oabia 
(U.   S.   ahare) 


Ibr  further  eiplanationa  aae  tablea  which  follov  on  Social  Seoorlty 
progran. 
!*/     B^praeenta  tranaaotlona  in  oo^dlty  food  Btai^a  by  Oapartaent  of 
Agriculture.     Thia  aotiTlty  foraarly  caae  under  tha  Of flee  of  Sle- 
tribatlon  end  prior  thereto  under  the  Agricultural  Marketing 
Adminiatrat ion . 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1936 

(In  mllllom  of  dollari) 


Juw 


Tel). 


1936.. 
1937.. 
1938. . 

1939.. 
19U0., 
19U1. . 

19H8. 

191*3. 

igiw. 
19'^. 


228 

239 


271 

315 

3U0 


578 

788 

2,7't7 

3,556 


218 

230 

308 


367 
5'H 


758 

955 

2.503 

3.767 


1936... 
1937... 
1938. . . 

1939... 
19IK).., 
19U1.., 

191*2. . 

igi+s.  • 

19HU.. 
igi*?.. 


521 
539 
1492 


656 

712 

1,111 

2,628 

6.372 

7.570 

8.202 


1*80 
51+6 

i*7U 


612 

668 
1,075 


2.629 
6.1x9 
7.862 
7.1*60 


1936. . 
1937.. 
1938. 

1939. 
191*0. 
19U1. 


191*2.. 
19'*3.. 
191*1*.. 
191*5.. 


293 
300 
198 


385 
398 
771 


2.050 
5.581* 

U,823 

i*,Si*5 


262 
316 
166 


2>t5 
22M 


i.sn 

5.I6I* 

5,359 
3.693 


Mar. 


752 
967 
916 


657 

799 

1.566 


3.51*7 
5.206 
6.573 
6,892 


636 
766 
705 


820 

822 

1.399 


3.1*21 
7,351* 
8.525 
9.1*33 


-116 
-200 
-212 


132 

22 
-167 

-126 
2.IU7 
1.952 
2,51*0 


*pr. 


May 


June 


July 


Bet  bx^getary  receipt!  l/ 


231 

318 

262 


213 
30U 
565 


695 

1.511* 
3.087 

2.929 


256 
290 

373 


31*7  . 

1*00 

391* 

563 

1.1*80 

2.950 
3.085 


529 

828 
771* 


557 

6U9 

1.276 


2,1*92 

H.569 

6,2U7 
5.91I* 


291* 
367 
273 


265 
331 
>*13 


71*7 
2,007 
2.163 
2.695 


Budgetary  eipendltiiree  2/ 


631 
695 
631 


730 

783 

1.315 


3,753 
7.1*66 
7.859 
7.968 


686 
511* 
566 


69I* 

6U7 

l.li*l 


3.953 
7,1*35 
8,292 
9.275 


2,1*27 

1.253 

930 


895 
887 

1.528 


i*.530 
8.327 

8.625 

9.6U1 


656 
635 
725 


761* 

818 

1.598 

5,160 

7.112 
8.110 

8.557 


Net  \)i:d«etary  deficit  j/ 


1*00 
377 
369 


517 
1*79 
750 


3.058 
5,952 
U.772 
5.01(0 


1*30 
22I* 
193 


3Ug 

2U7 
7U7 


3.391 

5.955 
5.31*2 
6.190 


1*25 

156 


339 
237 

252 


2.037 

3.758 
2.378 
3.727 


Source:     Dally  Treasury  StatementB.  .    »     -_,        i 

1/    Total  receipts   less  net  amounts  transferred  to  rederax 
Old-ige  and  Survivors   Insurance  Trust  Fund. 


362 
268 
1*51 


1*99 

1*87 

1.185 

l*,i*13 
5,105 
5,91*7 
5.862 


Aug. 


31*3 
U12 

1*1*9 


372 

1*1*7 
397 


587 
2,721 
2.566 
2,997 


571* 
517 
61*5 


771* 

706 

1.529 


5,215 
7.617 
8,119 
7.35I* 


231 
105 

195 


1*02 

258 

1.133 

1*,628 

i»,896 

5.551 

i*.357 


Sept. 


Oct. 


1*99 
71*7 

678 


676 

711 

1,135 


2,527 
5,1*1*7 
5.926 


272 

292 
500 


279 
333 

1*1*5 


607 
2,030 

2.001 


676 
632 
718 


71*1 

759 

1.871* 


5.931 
7.535 
7.930 


677 
565 
737 


721 

869 

2,083 


5,937 
7.1*56 
8.02I* 


177 

-115 

1*0 


65 

1*8 

739 


3,Uoi» 

2.087 
2.OOI* 


1*05 

273 
1*37 


1*U2 

536 

1.637 


5,331 
5.1*26 
6,023 


233 

286 
350 


361* 
362 

561* 


601 
2,099 

2.2UO 


I I I I 

2/     Excludes  pu'bllc  dett  retirements. 

V    Total  expenditures   less  net  receipts. 


6U6 


61*8 

817 

1,858 


6,363 

7.839 
7.828 


Dec. 


517 
823 

672 


521 
7U0 

1.212 


2.701 
5,736 
5.1*16 


716 
635 
830 


832 
1,172 
2.51*2 


6.500 

7.1*52 
8.1*16 


331 
171 
296 


281* 

1*55 
1.291* 

5.761 
5,71*0 
5,587 


199 

-188 

157 


3U 
1*32 

1.329 


3,799 
1.716 
2,999 


Total 


l*,372 
5,798 
5,650 


1*,918 
5. 831* 
8,8U9 


16,1*03 
31*.  551* 
1*1*.  1*21 


9,2l*l* 
7,751* 
8.097 


8,885 
9,657 
19,053 


56.020 
88,081* 
97.158 


1*.872 
1,956 
2.1*1*7 


3,967 

3.823 

10.201* 


39.618 

53.530 
52,737 


,-,■  •  <^'s,;,'/ 


October  1945 


BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1940 


1941 


1942 


1943 


1944 


1945 


DOLLARS 
Billions 


DOLLARS 
Billions 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJ  M 


J  S  N 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


-I  il   I  I   I   I  I   I   I   I   I   I   I  li   I  I   I   I   I   I Ii   I   I   I   I   I   I   I   I   I   I   il  I  I   I   I I   I   il  I  I   I   I   I   I   I Ii   I   I   I  I   I   I   I   I  I   I   I 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 
1940  1941  1942  1943  1944  1945 


Office  of  the  Secretary  of  the  Treosury,  Division  of  Research  and  Statistics 


B-I68-H 


10 


Treasury  Bulletin 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 

(In  inllllons  of  dollari) 


riacal  year 
or  month 


1936.. 
1937- . 
1938- 
1939- 

19^2. 

191*4. 


iglrt-August 

September. 


Octoter. . 
Ifo  vember . 
December. 


igliS-Jannary. . 
Jetruary. 
March. . . . 


April. 
May... 
Jane. . 


jMly . . . 
August. 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 

(In  millions  of  dollarB)    


(Continued) 


other  truBt  account b  1/ 


net 


+3U 
+20 
-U 
+2U 
♦35 

+20 

+I16 

+92 

+129 

+620 


^6 

+28 


+IMO 

+73 

+10 

+109 

+gU 

+53 
-313 


Beceipt  e 


E3q)endl- 
tures 


2,053 
85« 
323 

366 
l406 

U72 

658 

9U9 

1.693 


lUU 
61 

113 
128 

83 

135 
122 

ll*8 

128 
153 
226 

355 

82 


2,020 
838 
327 
325 
331 

386 
U26 
567 
820 
1.072 


P 
68 

85 

93 
Ui 

103 

-18 

75 

117 

1*3 

ikz 

302 
39'* 


Increment 
on  gold 


Ket 


-1)03 
-99 
-51 

-5 


Seigniorage 
on  silver 


net 


+176 
+I40 
+90 

4% 


+20 


+35 
+8 


Source:      Daily  Treasury  StatementB.  „, ,    ^,  v    t  i_  lolih 

Back  rigures:      Tor  monthly  data  for  the  period  Jvlj  19tl  through  Ji^y  IS^, 
see  "TreaBury  Bulletin"  for  Septemher  I9U5.  pages  11  and  IE. 
Less  than  $500,000.  ,     ,.     *     c  1 

Includes  Ooverament  Retirement  funds,  etc.  (See  footnote  d.) 
Comprises  Public  Works  Adminiatration  revolving  fund,  ^f^i^ 
deposits  (net),   and,   durijig  the  fiscal  years  igto  through  191*5. 


Miscellaneous  funds 
and  euscounte  2/ 


Net 


+2 
+16 

+11 

+39 

+241 

+20U 

+1,302 


+42 
+29 

+130 
+311 

+253 

+137 
+76 

-7 

-15 
+70 
+51 

-29 


Receipt s 


K 


2/ 


U3 

2U4 

331 

155 

-3 


Eapendl- 
tures 


-2 

27 

233 

292 

-86 

-207 

-1,302 


-U2 
-29 

-130 
-311 
-253 

-137 
-76 

7 

15 
-70 
-51 


29 
86 


Transactions  in  checking  accounts 
of  Government  agencies,  etc.  (net) 


Total 


+108 
+31 1* 
+20U 
+768 

+31* 

-217 
-3.625 
-2.194 

-U,ii03 
-1,178 


-25i* 
+35 

-95 

+71 

-i64 

+21 

+407 

-71 
+I5l» 
-778 

-222 
+26 


Issuance  of 

obligations 

(net)  2/ 


I 

+1.106 
+288 

+852 
-1.809 

-694 
-2.87U 
-1.553 


-a 

-5 

+1 

-19 

-37 

-11+7 
-757 

-267 
+201 


other 
trans- 
actions (net) 


I 


-337 
-25I* 

-1.069 
-I.8I5 
-1,500 
-1.52? 
♦374 


-233 
♦79 


♦70 
-11*5 

+57 

-8 
+411 


+301 

-21 

+45 

-176 


transactions  in  commodity  food  st8J5>B  by  the  Department  of  ^- 
cS?^.     OoMnenclng  July  1.   19U5,    »»=b  transactions  are  classified 
as  "other  trust  accounts".  «TT,anAl- 

Net  receipts  In  this  column  constitute  net   sales,   and  net  eipendl 
tures  constitute  net  rodenptions  of  otllgatlona. 
Details  not  available. 
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Means  of  Financing  Cash  Requlreawnts 

(la  allUoaa  of  doUars) 


or  Boath 


1936. 
1937. 
193«. 
1939- 
19'k). 


191(1. 
19U2. 

19w! 
19U5. 


l9UViiieiut 


Oetolier. . 
IToTenber. 
Deeenber. 


19'*5-Jainiai7 . . 
Tetroaiy. 
March 


iprU. 
Kay... 

Jaaa.. 


Jnly... 
ingoat. 


ia«int  r«<iaired  to  be  flnanoed 


5.99U 
23.U61 
64,271* 
6i;,307 
58^77 


5.551 
z.zks 


6.023 
15! 626 


U,6i^ 
3.693 

2,51)0 


5.0i« 

6,190 

19.850 


^.978 


U07 


let 

teflolt 

1/ 


5.103 
19.598 


55.897 
%.5?5 
53.9*8 


5.551 
2,ooU 


6.023 
5.587 
2.999 


U.6U5 

3.693 
2,5i« 


5.01)0 

6,190 
3.727 


5.862 
*.357 


■rt  laereaaa 

In  Oaaaral 

Kind  balanea 


8l|0 
622 


7U2 
358 

6.515 
10,662 

"♦.529 


Xet 

a  HKHfH  %BT<a 

In  trait 

aoeonnti. 

•to. 

2/ 


I2.U33 


15.073 


SoTizce:     Dally  TraaataT-  Statementa. 

ly     Xxcl-odee  amoimtB  for  p-nillc  debt  retironent  which  are  chargeable  to 

the  iiiJdJi^  fond,  etc.,  nndar  apoclal  provlelonB  of  law. 
Z/    Coi^rliee  truat  aoeotmta,  «hafifc1.Be  aocoTinta  of  QoTenmemt  agenelea. 


I>t8 
3,506 
1.861 
"♦.OSl 


zUh 


193 


Kaama  of  flnanolac 


fatal  aaoont 
flnaaoad 


1.050 

116 
50 


5.390 
3.1% 
1.38* 

3.6U 


2i:a 

6i»,27»|. 
6^.307 
58,477 


5.551 

2,2>(8 


6,023 

5.587 
15,626 


U.6U5 
3.693 

2.51)0 


5,01)0 

6.190 

19.850 


5.978 

i),it07 


laeraaae  In 
pabllo  dabt 


5.078 
2.9i6 
7'tO 
3.275 
2,528 


23.U51 
64, 274 
6U,307 
57.679 


1.229 

-307 


71)8 

it.76l 

15,626 


1.778 
1,300 

2l)2 


1,120 

3.763 

19.850 


3.362 

956 


lat  d««r«aaa 

In  Oaaaral 

Ibnd  bftlanoa 


128 
338 

9U7 


U,252 

2,555 


5,127 
188 


2.630 
2,292 
2,036 


3.9U 
i,7ln 


2.615 
3.'^5l 


37^ 
306 
890 
136 


798 


TO 


148 
639 


238 
101 

262 


eel 


etc.,   Iscrenent  on  gold,   aelgnlorage  on  allTer,  and  nlaoellanaona 
funds  and  aecoTUte.     Increment  on  gold  ajclndea  at^andltnraa  for 
national  bank  note  retlremente. 
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Treasury  Bulletin 


Social  Security  Program 

Section  I.-  Budgetary  Hecelpto  and  Expenditure* 

Table  1.-  Social  Security  Act 

(In  mlllioM  of  dollar*) 


ritoal  rear 
or  BOBth 


1937 

1938 

1939 

19W 

igin 

19>t2 

W*? 

19'W 

19^5 

19Ult-ix«a(t 

Septonbar 

October... 
BoTeabar. 
I)acam1>er> 

19U5-Januar7. • 
Tabnwry. 
Maroh 

iprU.... 

Hay 

J'sna 

Jtdy 

iogust . . . 


riaeal  yaar 
or  ■oath 


1937. ••• 
1938.... 
1939. ••• 
19110.... 
19U1.... 
19'*2 — 
19M.... 
19>W. . . . 
19>»5--- 


igMlt-AngttBt 

SaptasAar. . . 

Oeto'ber 

SoTanbar. . . . 
SacembeT.  ■ .  • 


19lt5-JaBin«r7. . 
Talraai7. 
Maroh. . . . 


iprll.. 
May.... 

Jooa. . ■ 

JDI7. . . 
Jsagast. 


Bacalpti 


8ro*»  racalpto 


Total 


292.2 

60I1.U 

631.2 

712.2 

788.2 

1,015.6 

1,288.9 

l,l»72.0 


Social  Saeurlty  tazaa 


Taderal  latnraace 
Contrlbutlosa  Act 
(Old-aga  tnauraaca) 
U 


58, 

278. 
1|. 

U6. 

336, 

27. 

1; 

6i». 
297 


19>*.3 

SlU.S 

530.U 

60U.7 

690.6 

895-6 

1.130.5 

1.292.1 

1.309.9 

293-3 
3.8 

2^0 

U.O 

33.3 

222.1 
17.6 

ia.2 
61.5 

285-8 


Tadaral  OhaavloTiiaat 
Tax  Act 
(OnanplOTaont  inauraaea) 
g/ 


57-8 
90.1 
100.9 
107.5 
97.7 
119.9 
158.1* 

179-9 

18U,5 

11.7 
.7 

3-2 

11.2 
-9 

13.2 

IIU.3 

9.7 

2.8 

12.3 
1.6 

3.0 

12.1 


laaa  aaovsta  cradltad  to 

Tadaral  01d-A«a  and 

SorrlTor*  Inaoraaoa 

Truat  Toad 

u 


265.0 

387.0 
503.0 
537-7 
661.3 
868.9 
1.103.0 
1.259-5 

1.283.0 

290.8 

1.1* 

53.6 

265.5 

2.1 

31.0 

219.7 

15.3 

38.8 

313.2 
2.2 

59.0 
283.3 


lat 

raoalpta 


-12.8 
217-'* 
128.2 
17>»-5 

126.9 

1W.7 

185.9 

212.5 
211.5 

1>1.2 

3.1 
5.0 
13.0 

2.8 

15.5 

116.6 

12.0 

3.9 

1^:1 


ft^anditnraa 


Adalnla- 
tratlva 
eqienias 
it/ 


182-7 

332.5 
3*3-3 
38l».2 

^.k 
527.2 
52'».2 
»i9l.3 

37.6 
3'^•9 
50.U 
39.8 
32.9 

53.3 
31.8 
36.1 

1*9.3 
39.3 
32.7 

1)6.8 

60.6 


15.8 

20.0 
21-3 

25-3 

31-5 
31.5 

33-3 
32.1 

31.9 

-1.8 
6.1 

2.8 
2.8 
2.7 

2.9 
2.3 
3.2 

2.8 
3.0 
2.8 

2.U 
3-2 


Oranta  to  Stataa 


Social  3*earlt7  Board 


Old-age 
aaalat- 

anca 


Aid  to 
dependent 
ehlldrea 


166.9 
271.5 
320.3 
356.5 
IH5.2 
>t69.6 
U9I.I 
U88.0 
■61.9 

38.8 
28.3 

U6.9 
36.3 
29.6 

1*9.5 
28.9 
32.5 

115.9 
35.7 
29.2 

1*3. 8 

56.9 


12lt.8 
182.2 
208.8 
227-6 
260.1 
299.1 
316.9 
360.6 
333.6 

31.8 
22.9 
30.0 
29.1 

25.0 

31.6 
22.1* 

27-6 

31.6 

28.9 

22.1 
29.0 

1*5.3 


ii».3 

25-5 

31-0 
1*5.1* 
63.2 
69.1* 
67.3 
57.0 
52.8 

5.0 
3.5 

3.2 

5-1 
U.6 
3-1* 

li 

3.1* 
7M 


Aid  to 

the 
blind 


Une«pla7- 
aent  com- 
pensation 
adalnle- 
tratloB 


1*.6 
5-2 

6.2 
7-1 
8.0 
8.5 

10.3 

10.0 

.9 
.7 
1.1 
.7 
.7 

1.0 
.8 
.8 

1.0 

1.0 

.3 

d 


9-1 
1*1.9 
58-9 
58-3 
63.0 
70.3 
55.1 
36.3 

3l*.2 

.2 
.2 

7.0 
1.0 

• 

8.6 

• 

.1 

1*.8 
.1 
2.7 
8.8 
1.2 


Pnbllc 
Health 
Sarrlca 


Public 

health 

«ork 


7.8 
8-9 
8.0 
9.1* 
10.8 
11. I* 
10.7 
10.9 
10.7 

.1 

.2 

2.2 
.2 

.1 

1.9 
.3 
.2 

2.2 
.2 
.1 


Dapartaent  of  tabor 


Maternal 

and  child 

health 

serrlcea 


3.1 
3-8 

5-5 

?•' 
6-5 
6.2 
5-1* 

.3 
.5 

.1* 
.5 
.3 
.6 
.6 
•3 
.7 


Serrlcea 

for 
crippled 
children 


Child 
welfare 
aerrlce 


2.1 

2.7 
3.0 

u 

U.O 
3.8 
3.8 

3-8 

.2 

.2 
.1* 
.3 
.3 

.5 
.3 
.2 

.6 
.1* 

.2 
.2 

.5 


1.0 
l.l* 

1-5 
1.5 
1.5 
1.6 
1.6 
l.l* 
i.i» 


Office  for 
Baergencjr 
Managaaaat 


War 

Mainover 
Comlialoa 

(0.   S. 
bployaant 

Sarrlca) 


Bafnnda 

of 
taxes 


20.7 

1.3 

.1 


1*1.0  6/ 
1.8 

2.6 
3-5 

2.8 

H.2 
7.1* 

.7 
.5 

.7 


■zcess 

of 

expandl- 

tnraa 

5/ 


195-5 
115.1 
215-1 
209.7 
322.5 
357-8 
3W-3 
311.7 
279.8 

23-'* 

31.8 

1*5.1* 
26.8 
30.1 

37.8 

-8l*.8 

2l*.l 

l*l*.l 
2U.6 
28.8 

1*1.3 
I16.O 


SoTuca: 


2/ 


Dall7  Trea«ai7  Stateaanta. 

Less  than  $50,000. 

Ifermerly  Title  Till  of  the  Social  Security  Act. 

Jbrmerly  Title  II  of  the  Social  Security  Act.     Includes  anomts  equal 

to  appropriations  to  BaUroad  ttiai?>loyii«nt   Inanrance  Administration 

rnnd  equivalent  to  amounts  of  taxes  collected  »lth  respect  to  the 

p«-lod  from  Jannaiy  1936  to  June  1939.  InoluaiTa.   fro.  ejployars  rtb- 

Ject  to  the  Hallroad  IJnsB^iloyment  Insurance  Act   (See  Taile  3  of  Sae- 

Prlor  to  January  1,  19I1O.  flguree  represent  amounts  transferred  to 
the  Oldr-Age  EeserTO  Account.     From  Jannary  1  to  July  1,  W*  "Trans- 
fers" »ere  made  to  the  lederal  01d-i«e  and  SurrlTors  Insurance  Trust 
IMnd.     9<ibBe<iaeutly  receipts  haTS  been  deposited  In  the  Oeneral  Fund 
of  the  Treasury  and  "spproprla'*^"  directly  to  the  Federal  Old-^e 
and  aarrlTOrs  Insurance  Trust  Fund.     Amounts  showi  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  fteneral  Fund  account 
to  00T»r  admlnistratire  e]q>anaes,  vhlch  are  shorn  as  o^enditures  in 


Section  11.  Table  1.  „4,i„iw  ♦», 

kl     Includes  only  eipenilturee  from  i^ropriatlons  "^•JP»»"J?~^," 
adminlstratlTe  e:q>enses  relating  to  the  Social  Security  Act;  naialy. 
Social  Security  Board,  Department  of  Commerce,  and  Dspartment  or 
labor;  and  admlnistratlTe  expenses  reimbursed  to  the  Oenaral  Fund  or 
the  Treasury  under  Section  201   (f )  of  the  Social  Security  Act,  as 
amended.     Beginning  July  1,  19l»,  includes  also  admlnistratlTe  as- 
panses  under  the  Wagner-Peyser  Act.     Broludes  admlnistratlTe  ex- 
penses payable  from  other  approprlatione,  principally  fer  *»>•'«- 
lowing  agenclesi     Bureau  of  Internal  HoTenue  of  the  Treasury  Kepwt- 
ment,  and  TribXlc  Health  Serrlce  and  Office  of  Idueatlon  of  the  Fedr 
eral  Security  Agency. 

5/     OoTered  by  appropriations  by  Congress.  

t]  Second  Deficiency  i^ropriatlon  Act,  fiscal  year  1938.  approprlatsft 
$1*1  million  for  refnndlag  to  certain  States  portions  of  Federal  €bi- 
ployers"  tax  for  1936  collected  under  the  Social  Security  Act. 


.■:  *y^ 


October  1945 
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Social  Security  Progtaa  -  (Continued) 
Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  2.-  Railroad  Retireaent  Account 

(In  Bill Ion*  of  dollari) 


ritoal  Tear 
or  Bantli 


Baealptf 


Oarrlors'  Tazlax 
Act  of  1937 


lipeiidltiire* 


Total 


Mwlnl  itratira 

e^onisa 

i/ 


Tranifari  to 
Railroad  H«tlr»- 

B«st  Icooimt 
(truat  accoxmt) 


Refonda 

of 

taxea 


Xzeeai  of 

o^sndltTiraa 
2/ 


1937- 
193«- 
1939. 
1940. 
1941. 
19lt2. 
19'*?. 
19W. 
19>t5. 


IjltVinxoat 

S^jtaabar. 


Oetobar.. 
loraakar. 

Deceabor. 


19U5-Jainiai7. . 
Tabmary. 
Marclu... 


^rtl. 
Kay... 
Jma. . 


JUL7... 
tagOMt. 


•3 
150.1 
109.3 

la.o 

136.9 
170.0 

208.8 
267.1 
285.0 

1>*.2 
56.9 

iu!u 

55.2 

1.2 

65.5 

u 

60.0 

1.5 
8.3 


1.5 

11)9.0 
uo.o 
123.3 

128.2 
II48.5 
220.2 
265.3 
3U.3 

.1 
.2 

.2 

.2 

3lt.8 
.2 
.2 

35.7 
.3 
.2 

180.1 
.1 


Sonreai     DftUy  Traaaoxy  Statiaanti. 
*      Laaa  tbaa  $50,000. 
1/     Znelndaa  only  e^andltoraa  froa  ipproprlatlona  aada  vaclfUalljr  for 


1.5 
2.b 
2.9 
2.6 

3.8 
7.6 
5.U 
2.5 
2.3 

J. 

.2 

.2 
.2 

.2 

.2 
.2 
.2 

.2 
.2 
.2 

.2 

.1 


iW.U 
107.1 

120.7 
12U.ll 

lMo.9 
ZlU.8 
262.7 
3O8.8 


3U.0 

3U.5 

35.5 

179.9 


1.2 

-1.1 

.7 

2.3 
-8.7 

-a.6 
u.k 

-1.8 

26.3 

-lu.l 

-56.7 

32.7 
-lU.2 
-55.1 

-65.3 

3U.S 

-8.3 

-59.« 

178.C 
-8.2 


adBlniatratlra  axpaaaaa  ralattac  to  tla  Railroad  Ratlrannt  let. 
2/    Corarad  by  approprlatloaa  fMa  tha  Oanaral  rand  of  tha  Traaioiy. 


Table  3.-  Railroad  Unenployment  Insurance  Act  ^ 


(In  Bllltona  of  dollari) 


Tlaeal  7«ar 
or  Bonth 


Raoalpta 


Railroad  ma^plo/- 
■Mit  Inamranea 
oontrlbntloni 

£/ 


Aqpandlturaa 


Total 


idainlatratlTa  ax- 

panaaa  (Railroad 

Tba^loyaent  Ininr- 

anea  Idalnlatratlea 

Itod)  y 


Tranafara  to  Rail- 
road UbMqployBoit 
Inanraaea  lecoTmt, 
Okui^loTBaDt  Tmat 
TtDd  U/ 


bsaaa  of 

e^aodltoraa 

5/ 


1937- 
1938- 


19^1. 
I9ie. 
19U3. 
19W. 
19^5- 


19l4l«-iaeaat 

84|it«aA)ar. 


Oetobar. . 
XaTaobar. 
Daoaaber. 


19>49.Jasaai7. . 
Tabraary. 
Mar  (A 


iprll. 
May... 

Jma. . 


«ly... 
inguat. 


U.9 

6.8 

8.5 

10.3 

12.1 

13.2 

.1 
3.3 


.1 
3.2 

• 

.1 
3.1 

• 

.1 

3.1 


.5 

5.0 

10.9 

6.k 

8.2 

lU.9 

12.6 

9.0 
.7 

.k 
.3 
.3 

.2 

.2 

.3 


9.9 
•3 


.5 
5.0 
3.'* 
2.5 
2.2 
3.2 

3.7 


7.5 

6.0 

U.7 

8.9 

8.9 


9.6 


.5 

.1 

Ij.l 

-2.1 

-2.1 

2.7 

-.6 

8.8 

-2.6 

.U 

.2 

-2.9 

.2 

.1 

-2.8 

.2 

•3 
-2.8 

9.9 
.1 


Sonreai     Dally  Treaamy  Stataaenta. 

•       Laaa  than  $50,000. 

1/     Operated  aa  Railroad  IbaaployDent  Inanraaoa  Idxlnlatratlon  Pond. 

g/     Rapraaanti  10^  of  contrlbutloni  tmdar  tha  Railroad  Ttaaa^loyoant 

Inaniaaoa  Act;   tha  remaining  90^  la  dapoalted  In  tha  Ralli«ad  Ui>-  2/ 

m^lo^fmuA  Ininransa  iooonnt,  Thaqploymant  IViurt  rand  (See  Section 

II,  Table  3).     XiBliidee  amonnta  q)preprlatad  to  Railroad  Tba^loy- 

■ant  Inanranca  Admlnlatratlon  TauS.  eanlTalent  to  amotmte  of  tazaa  U/ 

eollaoted  for  the  period  Janoaiy  1936  ttarotieb  iTone  1939  from  e»> 

ployara  eobjeot  to  tha  Railroad  Qne^ploynent  Inanranse  Act.     Theie  ^ 

aaoxmtB  aggregated  (15.0  nllllen  and  were  dlatribnted  ty  ealndar 


yeara.  aa  fellowal     1937.   $5.3  Blllioat  I938,   $6.8  alllion;  and 

for  tha  flxat  alz  aontha  of  the  oalendar  year  1939,  $2.9  Billion. 

Thaae  amotrnte  are  Ind'odad  in  Table  I  tmder  federal  Qiai^ploya«it 

Tax  let  (iraai^loyBant  insoranee). 

Ineltidea  only  e:9endlture8  froB  appropriatloaa  aede  qpeolfloally 

for  adminlitratlra  expaaaee  relating  to  the  Railroad  Ibeiiployaaat 

laauranee  Act. 

Repreaenta  exceaa  ftmda  of  the  Railroad  Thei^leyaent  Ineruranca  A&- 

alnlatratlon  rand  (xmder  Aot  of  Oct.  10,  19>I0). 

Corared  by  if)proprlatlona  by  Oeagreaa. 


ll^ 


Treasury  Bulletin 


Social  Securlty^Program  -  (Contlni»d) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  01d-A«e  and  Survivora  bisaranee  Trnat  VtaA^ 


((harolatlT.  fro»  organlMttion  -  In  Bllllon«  of  dollar*) 


Aid  of  flteal 
year  or  month 


1937 

1938 

1939 

19U0. ....... . 

19IH 

19>»2 

19>»3 

19UU 

19>«5 

19U5-Jaii6 

Joly 

iagaat. . 


Saceipti 


Total 
rcealpta 


267.3 

782.7 

1.199.6 

1.792.1 

2.536.2 
3.502.8 

^.720.7 
6,116.0 
7.5^9.8 

7.5'+9.8 
7.611.3 
7.897.1 


ipproprla- 
tlont  by 
Concrest 


265.0 

765.0 

1.155.0 

1.705.0 

2.393-1 

3.288.S 
H.l»19.3 

5.7ll.» 

7.021.3 

7.021.3 
7.082.1 

7.368.6 


Intereat 


InTBit- 
aanti 


2-3 
17.7 
Hl».6 
87.1 
lUj.l 
21U.I 
301.5 
MOU.T 
528.5 

528.5 
528.5 
528.5 


I^endlturoi 


Total 

•XpiBdl- 

txire* 


5.>» 
19.3 

m.h 

138.6 
275.6 
l»52.U 
669.6 
936.>v 

936.U 
962.0 
987.>* 


01d-a«e 

baneflt 

payaontt 


5.H 
19.3 
35-1 
99.5 
209.8 
399.1 
5»3.7 
783.5 

806.6 
829.5 


Balnboraament 

for 

adniniatratlTa 

azp«i««*  2/ 


12.3 
39.1 
65.9 
93.  >♦ 
126.0 
152.9 

152.9 
I55.U 

157.9 


Balance 


Total 


267. 

777. 
1.180, 
1.7^. 
2.397. 
3.227 

U.268, 

5,Mi6.^ 
6.613.'* 

6,6l3.H 
6.61)9.3 
6.909.7 


Iitraat- 
aanti 


267.1 

662.3 

1.177.2 

1.738.1 

2,380.6 

3.201.6 
11,236.8 
5,1)08.9 
6,5»t6.3 

6.5»t6.3 
6,^.3 
6,5l»6.3 


tinazpanded  balanca 


In  General 
Tnnd 


.1 

U3.O 

.1 

d 

5.2 

7.0 

16.1 

32.0 
22.0 

67.0 


In  dlttarilnc 
officer ' ■ 
accevBt 


.1 
1.9 
3.0 
6.1 
10.8 
20.l» 
2l».5 
2l.» 
35.1 

35.1 
35.9 
38.0 


Source!     Dally  Treasuy  StatementB. 

•      Lea*  than  $50,000.  „,   .„ 

1/    InOlBdea  tpaaaaetlone  affected  mder  the  ppedeoeeeor  aLd-4«e 


Beeerre 


AoeoTmt.  ._     ..     .^ 

2/    TJhder  Section  201  (f)  of  the  Secial  Sacnrlty  lot  amandnanti  «f 

1939. 


Table  2.-  Railroad  Retirement  Act 

(CrmlatiTe  froa  erganHatlon  -  In  ■lllleBe  of  dellari) 


bd  of  flecal 
year  or  oonth 


aaoalpts 


Total 
receipt* 


1937. 
1938. 
1939. 
I9U0. 
I9IH. 
19lt2- 
191*3. 
I9iw. 

191*5. 


19H5-Jone... 
JoOy... 
ingoat. 


I«6.6 
IU7.9 
268.ll 
390.8 
506.9 
650.9 
871.5 
l.lUU.l 
1,1*68.1 

1,1*68.1 
1,760.0 
1,760.1 


Appropriation* 
hy  Ooncree* 


U6.6 
II16.5 
261».8 
38H.9 
H98.5 
639.i* 
85l».2 
1.116.9 

l.>*25.7 

1.U25.7 
1.717.6 
1.717.6 


Intereet  on 
inTeetaent* 


1.1* 
3.6 

n 

11.6 
17.3 
27.2 

1*2.1* 

1«2.U 
U2.U 
1*2.5 


Xi^enditTiree 


Benefit 
paynant* 


1».0 

79.8 

I85.6 

298.7 

1*19.9 
^.1 
§76.6 

811.0 

952.5 

952.5 
96U.9 
976.8 


Balance 


Total 


1*2.6 

68.1 

82.7 

92.1 

87.0 

10l*.8 

19l*.9 

333.0 

515.6 

515.6 
795.1 
783.3 


InreetaaBt* 


66.2 

67.2 

79.1* 

74.0 

91.5 

178.0 

3I8.5 

500.5 

500.5 
668.5 
656.5 


Itaeqeaded  balance 


In  Oeneral 
Yond 


In  dlabnrdnc 
officer'*  aoconat 


36.6 

.2 

13.2 

10.8 

u 

l*.l 

1.1 

.5 

.5 
112.3 
112.1 


6.0 
1.6 
2.3 
1.8 
10.5 

11.7 

12.8 

l"*.7 

H*.3 
ll*.7 


Soureei 


Sally  Treasury  StateneDts. 
La**  than  $50,000. 


Xnd  of  fiacal 
year  or  oonth 


1937.. 
1938.. 
1939. • 

1940.. 

191*1.. 
WW.. 

191*5.. 


19U5-Jtee. . . 
July... 
iagaat. 


Table  3.-  Uneiaployaent  Trust  Fund 

(CmOatiT*  froa  organiiation  -  In  ailliona  of  dollare) 


Seeeipt • 


Total 
receipta 


State 
nnemploy- 

nent 

Insorance 

actlTi- 

tiee 


Depoaita 
by 

State* 


313.1* 
1.076.2 
1.9l>*.3 
2,857.9 
3.971.9 

6.614.0 
8.I8O.9 
9,688.6 

9.688.6 
9.761.2 

lO.OSO.l* 


310.6 
1.058.2 
1.869.5 


2.729.3 

3.621.4 
U.717.3 


Ballraad  DneaployBent 
Instiranoe  ieeonnt  1/ 


Ball road 
xmenploy— 

aent 
inanrance 
contribu- 
tion* 2/ 


5.935.0 
7.28U.3 

8,51)0.3 
8,603.1 
8,861.1 


UU.2 
105.6 
181.9 

271*.  3 

383.7 
502.5 

502.5 
502.5 
503.7 


Tranafer* 

from 
State*  2/ 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 

IO6.J 
106.4 
106.1* 


Tranafer* 

froa 

Ball road 

theaployaant 

Insurance 
Administra- 
tion Trmik/ 


^•5 
11.4 

17.1* 
29.1 
38.0 

38.0 
5^.6 
1*7.6 


Intereet 


InTest- 
aent* 


fapenditure* 


Total 

axpendi- 

tnre* 


2. 

18. 

1|4, 

82. 
131 
198. 
281 
377.9 
501.5 

901.5 
901.5 
501.5 


1.0 
192.0 
633.8 
1.133.1 
1,688.2 
2,065.11 
2,21)1.5 
2,302.1 

2,373."* 

2.373.}* 
2,388.1* 

2,410.0 


State  une^ployaent 
Innranee 
aetlTitie* 


Vith- 
draml* 

by 
State* 


Traaafar* 

to  Bail- 
road  TJnei*- 

ployaent 
Inaoranoe 

Account 

2/ 


Bailroad 
Uneoploy- 

aent 

lasuranosj 

Account 

1/ 


1.0 
192.0 

633.8 

1,116.7 

1.590.0 
1,918.0 

2.092.1* 
2,152.1* 
2,222.5 

2.222.5 
2.237.4 
2.258.9 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 

106.3 

"  106.3 

106.^ 


Benefit 
payaents 


li).6 

1*3.2 

it^.'6 

1(1*.  6 
l)i*.7 
i»l».7 


Total 


312.1* 

881».2 

1,280.5 

1.72U.9 

2.283.7 

150.1 

372.5 

5.878.8 

7.315.3 

7.315.3 
7.372.8 


7.372.; 
7,610.1 


Inrest- 
aente 


In 
Oaneral 

Toad 
(Special 
Deposit 
Account) 


312.3 
872.0 
1,267.0 
1.710.0 
2.273-0 
1.139.0 

u 367.0 

i.8T0.0 
,307.2 

7.307.2 
7.31*2.2 
7.593.2 


Ibeipeaded 
balaao* 


In  die- 

bursiB< 

officer *B 

account 

5/ 


.1 

12.2 

13.4 
8.0 
7.8 
H.O 

?:l 

7.8 

30.1* 
16.6 


1.1* 
2.7 
3.3 
1.5 

:l 

.3 

.3 

.6 


Source:     Daily  Treasmy  Statements. 

*      Lea*  than  $50,000.  .  . 

U     ExBludee  adTODce  of  $15  Billion  from  the  Treasury  and  sobsequsnt 

repayment,  both  taking  place  in  the  fiacal  year  1940. 
2/    aepreeeatB  30f>  of  oontrlVutlon*  under  the  Bailroad  nneayloyaant  In- 

stffanoe  Act;   the  pemalnli*  105^  is  used  for  admlnl  stmt  Its  eipenees. 

(See  Section  I,   Table  3.)  ^^ 

2/     Bepresents  anounta  transferred  from  State*  to  Bailroad  t!heB5)loyBent 


Insurance  Account  e<ial«aent  to  anounts  of  ta»s  collected,  »lth 
«^to  period  Sob  January  I936  to  Jto.  1939.  ^l^Jj'^" 
enployees  and  eii?>loyers  who  come  irtthln  the  purriew  of  the  Bail- 
road themployment   Insurance  Act.  .     ,. 
I^sent.  «=ea«  funda  of  the  Bailroad  ttoeyployment  ln«a-ance  Ad. 
Bliiatratloa  Pond  (under  Act  of  Oct.  10.  1940). 
?ep  railroad  unei?)loy»ent  benefita  sod  refunds. 


,'S^" 


October  1945 


15 


Data 


r*b.  6. 
r»\>.  13. 

Mar.  1, 
Mar.  17. 
>tar.   27. 


Apr. 
1pp.  5. 
i^r.  5. 
May  6. 
May  2J. 
May  Zk, 
May  31. 
Jon*  28, 
jTm*  28, 
Jvn*  30, 
JiOy  •  1. 
July  3, 
An«.  25. 
Oct.   28, 


19^1 
I9UI 
19l»l 

19>»1 

I9>n 
igin 
19>«1 
igin 
igin 
191*1 
19U1 
19'n 
19IU 
19U1 
X9'*i 
19U1 
191*1 
i9'*i 


Hot.  19,  191a 
Dec.  17.  19'*1 
Dee.   23,   191a 


Jan.  30,  19)*2 
T»b.  7.  19'»2 
Tal).  12,  19U2 
Tab.  21,  19U2 
Mar.  5.  19U2 
^r.  28,  191*2 
^r.  28,  19>*2 
Jtma  5,  191*2 
Jtma  19,  19>«2 
Jnna  23,  igUs 
Jvia  27.  191*2 
JxOy  2,  191*2 
July  2.  191*2 
JtOy  2.  19l*2 
July  2.  19112 
July  2,  191*2 
July  2,  191*2 
Jvly  25,  191*2 
Oct.  26,  191*2 


Mar.     2,  19l«3 

Mar.   18,  19l*3 

Mar.   31.  191*3 

tvt.  29,  191*3 

Mar.     7.  191*3 

*m*     2,  191*3 

Joaa  lU,  191*3 

Am*  26,  191*3 

Jana  26,  191*3 

*>ly    1,  191*3 

*»ir   1,  191*3 

July  12,  I9U3 

Jnly  12,  I9U3 

July  12,  191*3 

Jnly  12,  191*3 

July  12,  191*3 

July  12,  191*3 

Oct.     1,  I9U3 

Dao.   17,  191*3 

Dae.  23,  191*3 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  1^ 

As  of  August  31,  1945 


Public 
Urn  lo. 


Title  of  act 


i^prepriationt 


77tli  Congrett,   Tint  Seielon 


1 
9 

13 
23 
25 

28 
29 
1*8 
71 

73 

88 

135 

136 

1^ 

2^ 
282 


295 
353 
371 


Joint  Eeeolutlon   (emergency  chip  construction)... 

Joint  Beiolution  (clothing  and  equipage  -  Var  Oepartaent) 

Urgent   Deficiency  ippropriation  Act,    I9UI 

Fourth  Sopplamental  latiosal  Defenee  ^ipropriation  Act,  I9U1.... 

Defenie  Aid  Supplenental  Appropriation  Act,    I9UI 

Tiret   Deficiency  Appropriation  Act,   I9UI 

Independent  Offices  Appropriation  Act,   191*2..' 

71fth  Supplenental   lational  Defenie  impropriation  Act,  I9UI 

laTy  Dapartaent   Appropriation  Act ,  19^2 

Var  Department  Ciril  Appropriation  Act,   19U2 

Additional  Urgent  Deficiency  Appropriation  Act,   19l*l 

Treasury  Department  i^ropriation  Act,   19^2 

Justice,   State  and  Coomeroe  Departments  impropriation  Act,  191*2. 

Interior  Departaent  Appropriation  Act ,  19l*2. 

Military  J^roprlation  Act,    19l*2 

Labor  -  federal   Security  i^ppropriat  ion  Act ,    19U2 

Second  Deficiency  Appropriation  Act,   19l*l 

yirst   Sopplsaantal  Hational  Defenss  Appropriation  Act,    19l*2 

Second  Sij^lsaental  Sation&l  Defense  i^ropriation  Act,   191*2: 

(Title  I) 

(Title  II) 

Defense  Higtaray  Act  of  igUl 

Third  Suppleaental  Hational  Defense  ^roprlation  Act,  191*2 

Joint  Basolution  (Var,  Philippine  relief,  and  defense  housing).. 

Total,  77th  Congress,  Tirst  Session 


77th  Congress,  Second  Seesion 


1*22 
1*1*1 
1*52 

l*7U 
527 
528 
572 
616 
626 

61^^ 
61*5 
6U7 

61*8 

61*9 
650 
678 
763 


Tourth  Sv^pleaeatal  national  Defense  Appropriation  Act,   191*2 

HaTal  Appropriation  Act,   I9U3 

Joint  Basolution   (financial  aid  to  China) 

nrst  Deficiency  Appropriation  Act,   191*2 ^ . 

Tifth  Suppleaental  lational  Defense  Appropriation  Act,   I9U2 

Var  Dspartaeat  Ciril  Appropriation  Act,   191*3 

Sixth  Supplemental  Hational   Defense  impropriation  Act,   191*2 

Joint  Basolution   (Var  Eisk  Insurance  Fond) 

Joint  Bvolution   (education  and  training) 

Serenth  SiqipleBental  lational  Defense  i^ropriation  Act,  I9I12 

Independent  Offices  Appropriation  Act,  19^3 

Justice,   State  and  Commerce  Departments  Appropriation  Act,  191*3 

Interior  Department  imP''<>P^l>^lou  Act ,   19U3 

Labor  -  Tederal   Security  Appropriation  Act,   191*3 

Second  Deficiency  impropriation  Act .   191*2 

Military  Appropriation  Act .    191*3 

Var  Bousing  and  Public  Vorks  Appropriation  Act ,   19l*2 

Jlrst  Si^pleaental  Hational  Defense  .^ipropriatlon  Act,   191*3 

Second  St^plecental  lational  Defense  Appropriation  Act,   19^3 

Total,   77th  Congress,   Second  Session 


12,525 
23.738 

500 
135 

30.1*12 
57 

18,932 

210 

655, 

1,052 

261 

8 

227 

10 

1*2,820 

6.299. 


872,  U7I* 
,865.1*71*}*/ 
,000,000 

203,321 
,737.900 

,886.985 
,12U,093 

,000,000 

,500,000 
,  071*,  7110  i*/ 

,812,001* 

,908,180 
,977.370 
726,861* 
1*15. 478 
003,067 
500,000 
23i*,990 

,361. 1*1*8  kj 


$139,736,203,988 


78th  Congress,  Tlrst  Session 


3 
U 
20 
1*5 

93 
61* 
70 
90 
92 

105 

108 
129 
132 
133 
135 

lUo 

156 
20I* 
216 


Joint  Basolution  (Saleetlre  Serrice  System) 

rirst  Deficiency  Appropriation  Act,   I9U3 

S\q>pleBental  Haral  Appropriation  Act,   19l*3 

Joint  Basolution  (farm  labor  program) 

Joint  Basolution  (Commerce  Departaant  -  war  training  program). 

Var  Department  Olril  Appropriation  Act,   19l*l* 

Defense  Aid  Supplemental  Appropriation  Act,  191*3 

Independent  Offloee  Appropriation  Act,   19l*l* 

laral  Appropriation  Act,  19l*l* 

Oapartaante  of  State,  Justice,  and  Conmeree  Appropriation  Act,  19l*l*. 

Military  Appropriation  Act,    19l*l*. 

.Department  of  Agrictilture  i^roprlatlon  Act,  19!*!* 

Urgent  Deficiency  Appropriation  Act,   19l*3 

Intarlcr  Departaent  Appropriation  Act,   19^* 

Labor  -  Federal  Security  Appropriation  Act,  19l*l* 

lational  Var  Agencies  impropriation  Act,  191*1* 

Second  Defioieaoy  impropriation  Act,  I9U3.., 

Joint  Basolution  (I«bor  Department) 

Pnblio  Law  (naTs.1  ezp&nsion  program) 

First  Supplaaaatal  lational  Defense  Appropriation  Aot,  191*1* 

Total,  78th  Congress,  First  Session 

(Continued  on  following  pace) 


21 

U,o63 

3.836 

26 

3 

1 

6.273 

1.395 

27.637 

67 

59.03I* 

38 

31 

11* 

307 

2,911 

151 

18 


,160,000 
,91*8,981* 
,176.119 
,100,000 

,500,000 

,'*57,898 

,629,000 

,013,569 

,226,198  ]♦/ 

,635,000 

,839,673 

,01*8,000 

,979.600 

,881*, 000 
,953.500 
,697,221* 
,31*0,088 
,620,000 


■et  eeatraat 

authorisations  2/ 


$     313,500,000 

- 

175.000,000 

- 

6.0U7.775 

- 

l,376,l*6l*,602 

- 

7,000.000.000 

~ 

111*. 1*58. 1*68 

- 

399,360.000 

- 

2.293.227.920 

- 

3,1*15,521.750 

- 

37,920,370 

- 

168,556,000 

- 

62,193.150 

- 

129.227.750 

- 

2.035,000 

- 

10,38l*,821,62l* 

- 

173.168,500 

- 

998  89l*,56l 
6,580.012.Ul*8 

~ 

5.985.000,000 

)  600,000.000  3/ 

159.005.585 

- 

- 

12,000,000 

9.112,021,91*7 

50 

000.000 

510,000,000 

- 

» 1*9.396,1*37.1*50 

I  662 

000.000 

♦2.171.000,000  5/ 


150,000,000 


$2,321,000,000 


81.283,1*68 


♦105,916,1*92,321 


♦      9.000,000 

10,1*56,710 
i,03i.3i'*,6&  S/ 

♦1,090,771.371 


II 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  ^1 
As  of  August  31,  1945  -  (Continued) 


Date 
approved 


reb.  lU, 
Apr.  1, 
Apr.  U, 
Hay  12, 
J\mo  22. 
June  26, 
Jnne  27. 
June  28, 
June  28. 
June  28, 
Jmie  28, 
June  28, 
June  28, 
June  28, 
June  30 • 
June  30, 


19UU 

I9UU 
19UI* 
19'*'* 
I9UU 
19'*U 

19'^'» 

19'tU 
19'*'* 
19U1* 
19l*lt 
igltU 


June  30,  igi+i* 
Dec.  22,  19'*i* 


Mar.  31. 
Apr.  25, 
Hay  3. 
Hay  5. 
May  21, 
Hay  29. 
May  29. 
June  12, 
July  3. 
July  3. 
July  3. 
July  3. 
July  5> 
July  17, 


19'*5 
l9'+5 
19^3 
19'*5 
19U5 
191*5 
19U5 
19'*5 
I9i»5 
19U5 
19U5 
19U5 
191*5 
191*5 


Public 
Law  No. 


Title  of  act 


Appropriations 


78th  Congreas,   Second  Seasion 


229 
279 
288 
303 
31*7 
352 
358 
365 
367 
369 
372 
373 
371* 
375 

382 
382 

382 

529 


Joint  Seeolutlon  (farm  labor  and  migration  of  workers) 

nrst  Deficiency  Appropriation  Act ,   I9UU 

Public  Law  (Federal  Works  Agency  -  public  roada) • 

Joint  Resolution  (Labor  Department  -  maternity  and  infant  care) 

Saval  Apt>roprlation  Act.   191*5 

War  Department  Civil  Appropriation  Act .   191)5 

Independent  Offices  Appropriation  Act .   I9I+5 • 

Departments  of  State,   Justice  and  Commerce  Appropriation  Act,  191*5 

Department  of  Agriculture  Appropriation  Act,    191*5 

Interior  Department  Appropriation  Act,    191*5 

National  War  Agency  Appropriation  Act ,   191*5 

Labor  -  lederal  Security  Appropriation  Act ,  19l*5 

Military  Appropriation  Act,   19I+5 

Second  Deficiency  Appropriation  Act,   19l»l* 

Defenae  Aid  Appropriation  Act ,  19U5 

United  Nations  Relief  and  Eehabilitation  Administration  Participation 

Appropriation  Act.    191*5 • 

foreign  Bconomic  Adminiatratlon  Appropriation  Act,   I945 

Flrat   3i5)plemental  impropriation  Act.   191*5 

Total,  78th  Congress,    Second  Session 


79th  Congress,   First  Session 


21* 

1*0 

1*9 
52 

ei 

6s 
68 
83 

12^ 
124 
126 
127 
132 

156 


War  Department  Civil  Appropriation  Act ,   191*6 

rirat  Deficiency  Appropriation  Act,   19l*5 

Independent  Offices  Appropriation  Act,   191*6 • 

Department  of  Agriculture  Appropriation  Act.   191*6 ••• 

Departments  of  State.    Justice  and  Commerce  Appropriation  Act,   191*6. 

Haval  Appropriation  Act ,   I9U6 

Joint  Resolution  (U.    S.   Harltime  Commission) • 

Joint  Resolution  (Labor  Department  -  maternity  and  infant  care).... 

Interior  Department  Appropriation  Act,   19U6..... 

Labor  -  Federal  Security  Appropriation  Act,   19l*6 

Military  Appropriation  Act,  I9U6 • 

Joint  Resolution  (reducing  certain  £5)propriations) 

Second  Deficiency  Appropriation  Act,   19U5.... 

National  War  Agencies  Appropriation  Act,   I9U6 

Total,   79th  Congress,   First  Session 


Susnoary 


Total.   76th  Congress,   Third  Session  2/ 
Total,   77th  Congress,    First  Session... 
Total,   77th  Congress, 
Total,    78th  Congress, 
Total,    tsth  Congress, 
Total,   79th  Congress 


Second  Session 

First   Session 

Second  Session 

.    ,^ ^ First   Session 

Permanent  ^proprlatlona  and  net  transfers  from  other  than  war  activities 
appropriationa  10/ 


Total  approved 

Liquldatlona  of  191*0  and  prior  contract  authorisations 

Total  ^proved  appropriations  and  net  contract  authorizations  l/- 


31.359,200 
170,221,080 


6,700, 
562.298. 
-28,805, 
836,008, 

U7,585- 

30.700, 

18,111*, 

030,937, 

218,611 
,l*3l»,8lU 

186,266 
,1*50,570 


000 

301  y 

91*3 
000 
000 
200 

21*2 
829 

795 
521*  1*/ 
000 


1*50,000,000 
19,750,000 

l*10,291,0i:9  i*/ 

$55. 875, 1*22,1*12 


2.697, 

,015,381* 
57.288 
ll*,986 
31*.  599 

,601.136 

,100,000 
2,200 
10,625 
197,011 
,1*96,902 
-82,051* 

,527.335 
729,361* 


,llK> 

.11*3  V 
.300 

.1*72 
,500 
.06k  y 
.000  «/ 

.000 
,000 

.551* 

030 

000  J/ 

808 

850 


$1*8,507.1*76.861 


^: 


$     g,99U,015,828 

1*9, 396, 1*37, 1*50 

139.736.203.988 

105.916.1*92,321 

J5, 875, 1*22, 1*12 

,507,1*76,861 

337.50O.>*55 

$1*08, 763,51*9.315 

-1*67,872,81*6 

$1408.295, 676, H69 


Net  contract 
authorizations  2/ 


$       10,lKX),000 
1,600,000,000 


2,198,577 
1.880,000,000  5/ 

60,000,000  5/ 
$3,552,598,577 


$1,399,008.1*13 

-6/ 


$1,399,008,1*13 


$    662,000,000 

2,321,000,000 

1.090,771,372 

3.552.598.577 
1.399.008.1*13 


»8.985.37«.3fe 


$8,985.37g.36a 


Consists  of  epproprlBtlons  and  net  contract  authorisations  available 
on  and  after  July  1,  I9IK).     Itolu4ss:     (l)  aathopisatlons  of  the  H»- 
conatruction  Finance  Corporation  and  Its  affiliates  for  war  pvirpoees, 
and  (2)  unexpended  balances  of  expropriations  on  Jmhb  30,  19^*0  (ex- 
cept immediately  available  funds  fro»  fiscal  year  19l*l  e?)proprla- 
tlona),  available  for  e^endlture  in  the  fiscal  year  igUl. 
Contract  authorisations  have  been  reduced  by  later  appropriations 
which  were  earmarked  in  authorizing  acts  for  this  purpose. 
Eepresants  the  net  amount  of  contractual  authority  that  the  Prssl- 
dsnt  may  aathorls*  In  accordance  with  provisions  of  this  act. 
lasludes  expropriations  made  available  for  prior  years.     For 
aisounts,   see  appropriate  footnotes  in  "Treasuiy  Bulletin"  for 
August.  191*5,  pages  15  and  16. 

Unappropriated  contract  autfaorlxatlons  for  the  naval  «q)aailoa 
program  eu'e  as  followsl 

Public  Law  Ho.  l»i*l .$2,171,000,000 

Public  Law  Ho.  20l*  (Istimated  by  Havy  Department)  1,031, 31i*,bb2 

Public  Law  Ho.  375 55.000,000 

Public  Law  Ho.  375  (EatlBated  by  Hary  Department)  1,825,000,000 

Public  La»Ho.  529 60,000,000. 


6/     Public  Uw  Ho.  352  has  been  reduced  by  $30,257,572  repressatlng  the 
amount  repealed  by  Congress  and  carried  to  the  surplus  fund  In  ac- 
cordance with  provisions  of  this  act. 

7/     Includes  $180,000,000  for  the  fiscal  year  19l*5- 

1/     Eeprosonts  amount  of  prior  impropriations  repealed  by  Congress. 

The  repeal  of  contractual  aoitharity  has  been  spiled  to  prior  acts. 

9/     For  details  of  sppropriatione  made  by  76th  Congress,  Third  Session, 
see  "Treaaury  Bulletin"  for  March,  igl*!*,  page  5. 
10/     Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine  in^eo 
tion  and  Havlgatlon  from  the  Departneot  of  Commerce  to  Coast  Guard, 
Havy,   in  the  amount  of  $1,153,802  in  accordance  with  Srecutlve  Or- 
der 9O83,  dated  February  28,  19l*2.     >1k>  Includes  $25,796,863.57 
received  as  war  contributions  under  authority  of  the  Second  War 
Powers  Act  and  depoaita  of  advance  payments  made  by  foreioi  gov- 
ernments to  the  Defense  Aid  Special  Fund  for  the  procnrenent  of 
defense  articles  amounting  to  $135,08l*,g36.36. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications  ^ 

(In  millions  of  dollare) 


19W; 

191+5 

Aug. 

Sept. 

Oct. 

Dov. 

Bee. 

Jan. 

Feb. 

Mar. 

kpT. 

May 

June 

Jxay 

Aug. 

CASH  ISCOMI 
Budgetary: 

Internal  reTenua: 

1.552 
319 
S32 

if^ 

2.859 

SlU 

25 

152 

5.926 

173 
6.099 

l,2lKl 
60 

580 

29 

11*5 

2,05U 

57 
192 

250 

1.501 

293 

507 

27 

177 

'+.3^7 

60 

539 

29 

1+36 
5.1+10 

36 
158 

2,1+22 

l48 

573 

1*^3 
3.51+1 

lA 

2l6 

259 

3,800 

7.551 
78 

31 

5U 
86 

130 

7.980 

68 

-53 

21 

7 

20 

12 

-253 

2,922 
31+1 

552 

?3 
11(8 

3,986 

212 
202 

1(15 

U.Uoo 

6,91*8 

75 
19 
20 
32 
59 
173 
7.326 

5,818 

93 

520 

^, 
6,907 

1(0 

2a 
261 

7.168 

S,2U6 

55 
37 

224 
9.250 

-128 

-7 

7 
8 

23 

13 

-217 

-303 

« 

2,167 
33 

188 
2,967 

1+7 

210 

258 

2,027 
337 
557 

1+39 
3,396 

278 

233 

511 

3.90s 

8,156 

95 
20 
82 
1(0 
1*1 
111 

8.51*5 

561 
,33 
1)^ 

5.906 

2ll+ 
2l|8 

6,15U 

7.837 
96 

S 

193 

8,833 

^'11 

718 

33 

151 

2,710 

267 
2.977 

7.32I+ 

103 

31 

28 

1+7 

108 

301 

7,91*3 

71 

15 

23 
12 

-60 

11+ 

877 

32 

399 

teploymflr^t  taxftfl             

MlBcellaneous  internal  revenue 

Other 

Subtotal 

2.505 
253 

207 

!t6o 

3,280 

Trust  funds,   etc.: 
nnaii5)loyTnent    Trust    rund  (deposits  by  States 

286 
l68 

h3k 

259 
166 

Trust  account  s  2/ 

Subtotal - 

193 
5.60I+ 

30 

27 

33 

520 

116 

8.303 

1+25 

CAsa  om'Go 

Budgetary: 

War  actlrltlee 

3.313 

7.571 
71 
29 

30 

5? 
56 

162 
7.957 

2.3oU 

2.965 

7.'«l 
73 
25 

20 

ito 

^11 

3.225 
7.139 

85 
20 
85 
50 
108 
106 

7.592 

3.705 

6.99s 
69 
31 

2| 

5Wt 

100 

7.S07 

57 
-11 

% 

18 

12 

-ll^7 
-38 

1 

7. '+79 
70 
35 

28 

106 
11(8 

7.917 

33 

5 

19 

12 

-iito 

60 

6.398 
110 

6i 

,^ 
U20 

7.13* 

Veterans '  Adioinistration 

Public  works  J/ 

Aid  to  n^rlcultTirp  hf 

Social  security  program  5/ • 

Interest  on  the  pul)lic  debt  6/ 

Other  2/ 

Subtotal 

l.V-l 

Tr^ist  funds,    etc.: 
Eeconstructlon  ilnance  Corporation; 

158 
-2h 
132 

5 

18 

12 

-38 

263 

1 

155 

5 

19 
12 

-1482 

• 

-21 

57 
5 

19 

12 

-133 

-61 

1 

1* 

7 

19 

11 

-116 

-6s 

-i 

6 

22 

12 

219 

32 

-73 
151 

7 

23 

12 

-208 

-55 

* 

113 

-10 

9 
8 

22 

12 

-133 

a 

% 
137 

22 

23 

12 

U5I 

703 

lU 

7.855 

1+,150 

Other 

'^omaofllty  Credit  CorpnratlnTi 

Federal  Old-Age  and  Survivors  Insurance  Trust 

Subtotal 

-257 

-17s 

-sU 

228 

Hedeinptlon  of  adjusted  service  'bonds 

• 

* 

1 

• 

* 

108 
8. 962 

2,808 

1+3 
8,000 

5.023 

Total  cash  outgo 

8,220 

7.769 
1.671 

7.977 

7.1*60 

8,2l+3 

7.SO3 

7.21+2 

8,9l»8 
1,780 

7.821 
lt.596 

8.1*90- 

nCBSS  OF  CASH  OOTGO 

U,908 

5.67t 

1^.1*95 

2.639 

1+.003 

2,81(2 

U,5S3 

1/ 


2/ 


These  figures  are  not  Intended  to  reflect  the  budgetary  position  of  M/ 

the  Oo^namjnent,   and  will  not  agree  with  budgetary  figures  on  re- 
ceipts,  expenditures,  and  deficit   such  as  those  ^ipearing  in  the 
Iblly  Treasury  Statement  and  in  other  tables  in  the  "Treasury  Bul- 
letin*.    For  an  e:q>lanatlon  of  the  revisions  made  in  Daily  Treasury 
Statement  figures  to  arrive  at  this  cash  secies,   see  the  "Treasuiy 
Bulletin",   February  1939. 

Includes  "National  Service  Life  Insurance  Fund".  5/ 

Coi^rises  Public  Buildings  Administration,  Public  Eoads  Admlnlstra-  6/ 

tion,  Public  Works  Administration,  Federal  Public  Housing  Authority, 
river  and  harbor  wortc  and  flood  control,   Tennessee  Valley  Author-  Jj 

ity,   forest  roads  and  trails,   and  reclamation  projects. 


Consists  of  Farm  Credit  Administration,  Federal  Farm  Mortgage  Cor- 
poration, Federal  land  banks.  Rural  ELeetrifioation  AdminlBtratlon, 
Administration  of  the  Sugar  Act  of  1937,  Exportation  and  domestic 
consumption  of  agricultural  conmodlties.  Agricultural  Adjustment 
Agency,  Farm  Security  Administration,  Soil  Conservation  and  Exten- 
sion Service,  Department  of  Agriculture  departmental  e:q>enditures, 
and  Other. 

Hzcludes  transactions  under  transfers  to  trust  accounts,   etc. 
Excludes  accrued  discount  on  IM.ted  States  savings  bonds,  and  In- 
terest on  trust  fund  investments. 

Revised  to  include  "Work  Projects  Administration"  and  "Civilian 
Conservation  Corps". 


■•:ii 


Total  Cash  Income  and  Outgo,  by  Months 

(In  BlUioai  at  iollars) 


Calendar  year 

Cash  income 

191*0 

191+1 

191+2 

191+3 

19l»4 

191*5 

Cash  outgo 

191*0 

igui 

191+2 

19U3 

igWt 

191+5 

Szcese  of  cash  outgo 

19>t0 

191+1 

191+2 

191+3 

191+1+ 

191*5 


Jan. 


s 

919 

2,91+5 

3.800 


727 
1.179 
2,699 
6.5a 
7,567 
7,803 


329 
701* 
1.965 
5,603 
i*.623 
i»,003 


Feb. 


61U 
721+ 
1,180 
1,502 
3.133 
l*,UO0 


679 
1,150 

2,729 
6,1*22 
8,032 
7.242 


65 

1*26 

1.51+9 

1+.919 
i*,899 
2,8U2 


Har. 


989 
l.SUo 
3,635 
5.319 
6,702 
7,168 


851 
1.555 
3,608 
7,61*7 
8,575 
8,91*8 


-138 
-85 

-27 

2,328 

1,873 
1,780 


Apr. 


385 

5I4O 

829 

1.675 

3.358 

3.225 


793 
1.1+75 
3.973 
7.1+60 
7.709 
7.8ZL 


1(08 

lUl* 
785 
351 

596 


Hay 


561 

71+9 

1.036 

2.098 

3,686 

3.908 


691 
1,1*31+ 
4,470 
7,1*1+9 
8.061 
8,490 


130 
685 
3,1*31+ 
5,352 
1+.375 
i+,583 


June 


781 
1.329 
2,558 
It,  687 
6,381* 
6.154 


1,51+S 
l+,738 
8,012 
8,530 
8.962 


105 

219 

2,179 

3,325 

2,146 
2,808 


July 


449 
576 

893 

2,198 
2,392 
2.977 


806 
1.516 
5,067 
7,0l+5 
7.301 
8,000 


357 
91*0 
i»,17i+ 
lt,847 
1+.908 
5.023 


Aug. 


72l+ 

766 
1,062 
3,1*02 
3.313 
3.705 


370 
1.71*8 

5.538 
7.766 

8.220 
7.855 


146 
982 
1+.1+76 
4.364 
l+,908 
1*,150 


Sept. 


756 
1,205 
2.621 
5.589 
6,099 


832 
2,046 
5.989 
7.710 
7.769 


76 
841 

3.368 

2,121 
1,671 


Oct. 


1*58 

611 

770 

2.242 

2,304 


976 
2,439 
6,203 
7.651+ 
7.977 


5I8 
1,828 
5.1*31* 
5.1*12 
5.67I+ 


656 

956 

1.133 

2.734 

2.965 


962 
1.973 
5.91*9 
7.795 
7,1*60 


306 
1,017 
1*,815 
5,061 
4,495 


Dec. 


798 
1,288 
2.806 
5,881 
5,604 


1,21+1+ 
2,778 
6,996 
7.852 
8,243 


446 
1,1*90 
4,190 
1.971 
2,639 


Total 


7,569 
10,859 
19,257 
38,21+6 
48,885 


10,317 
20,841 
57,959 
89.33I+ 
95.4I+5 


2,71*8 

9.982 

38.701 

51.089 

1*6.560 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  nllUoni  of  dallari) 


%id  of  flio«l 
Tear  or  aoatli 


1936 

1937 

193« 

1939 

1950 

19'n 

19»« 

i9>A."!.. !!!.!!!!!!!.'.'!.". '!!.'!!!.'.' 
19^ 

igWi-Augttit 

Saptombar 

Oetobar 

HoTsober 

Bacembsr 

19'*5-Jano«ry 

February 

March 

i^rll 

Hey 

Juno 

JUI7 

August 

Source:     Sally  Treaeuiy  Statamenti 


fetal 


8.936 
2.709 
zM9 
3.087 
2.038 

2,818 

3.W3 

10.1'*9 

20.775 

25.119 

18.277 

15.753 
10.609 

10,223 
22.717 

20.0n 

17.73"* 

15.722 
11,809 

10,055 

25.119 

22,U69 

19,018 


ftdllon,  eeia, 
and  euTMicgr 


865 
1.863 

ezj 

1.19* 
87U 

98U 
897 
9U 
820 
7O8 

877 
838 

835 
785 
825 

807 
792 
779 

688 
708 

591 
581 


Seposita  In 

Tedaral  Baserre 

Banka 


862 

lUl 

929 

1.022 
25U 

1,02U 
603 
1.038 
1.1W2 
1.500 

1.21^ 

1.311* 
998 

1,122 
1.335 

1.0l48 
1.3gU 

i.5'*7 

1,22U 
l.llW 
1.500 

1.252 
1,300 


Special  deposlte 

accoont  of  aalea 

of  Ooranawnt 

aaenrltlea 

(Var  Loan  aoeeonta) 


1.150 
649 
6ll 
776 
8O5 

661 

1.679 

7.667 

18,007 

22.622 

15.693 
13.013 

8.2^2 

8.002 

20,261 

17.866 
15.265 
13.055 

9.1)92 

7.91H 

22,622 

20,30_3 
I6.87U 


Other  deposlte 
and  collections 


58 
55 
52 
95 
105 

265 
533 
507 

289 

1*92 
588 

533 
315 
295 

357 

%l 

315 

286 
289 

32l+ 
263 


Balance  in  the  General  Fund  of  the  Treasury 

(In  oilllons  of  dollara) 


Xnd  of  fiscal 
year  or  aonth 


1936 

1937 

1938 

1939 

W 

19'*1 

19'« 

191*3 

19IW 

191*5 

igWt-iagujt 

SepteDber 

October 

HoTonber 

December 

19l*5-January 

February 

March 

April 

May 

June 

July 

Auguat 

Source:     Sally  Treaauiy  Stataoaata. 


Total 
assets 


2,936 
2.709 
2.1*19 

3.087 

2,038 
2,812 

3.1*1*3 
io,iU9 

20.775 
25,119 

18,277 
15.753 

10,609 
10,223 
22.717 

20,077 

17.731* 

15.722 

11.809 
10.055 
25.119 

22.1469 

19.018 


Total 
liabilities 


25I* 
156 
203 
2ltg 
11*7 

179 

T, 
607 
1*21 

605 
635 

618 
1*21 
1*81 

U7I 
1*20 

iti»5 

1*1*3 
1*30 

1(21 

386 
387 


Balance   In  the 
Oeneral  Tmid 


2.682 
2.553 
2,216 
2,838 
1.891 

2,633 

2,991 

9.507 

20,169 

2l»,698 

17,672 
15.117 

9.990 

9. 803 
22,236 

19,606 
17.313 
15.277 

11,366 

9.625 

21*,  698 

22,082 
18. 631 
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Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 

[in  BlllloM  of  dollars  -  Het  lnerea»e  or  net  decreaee  (-)] 


Change  daring  fiscal 
year  or  month 


1936. 
1937- 
1938. 
1939. 
19MO. 


19U1. 
igUz. 

19'*3- 
191*1+ . 

ig"*?. 


iglrt-Aijgaat ,  . . . 
Septeiaber. 


Octoher. . 
Novemher. 
DecemTier. 


igltj- January. . 
Tetruary. 
March. . . . 


i^ril. 
May. . . 
Jime.  ■ 


July.. . 
August. 


Total 

change  In 

Oenerol 

fund 
halanee 


Oeneral 

and  special 

ae counts 

1/ 


guo 

-128 

-338 

622 

-9U7 


7U2 
358 

6,515 
10,662 

»v,529 


-1+.252 

-2.555 


-5.127 

-188 

12.1*33 


-2,630 

-2.292 

-2,036 


-3.911 

-1.7'H 

15.073 


-2.615 

-3.'*5i 


Pahllo  deht 
accounts 

2/ 


-1*,550 
-3.1'*?  1/ 

-1,381* 

-3,5i*2 
-3,611 


-5,103 
-19,598 
-55,897 
-1*9.595 

-53. gi^ 


-5.551 

-2,00U 


-6,023 
-5.587 
-2.999 


-U.6U5 
-3.693 
-2.51*0 


Trust  accounts,   etc. 


5,1*75  6/ 
2.71*6  bj 


-I 

3,280  6/ 
2.528 


-5,01*0 
-6.190 
-3.727 


-5,862 
-1+.357 


5.991* 
23,1*61 
61*.  271* 
61*,  307 
57,679 


1,229 

-307 


71*8 

i*,76l 

15,626 


1.778 
1,300 

2l*2 


1,120 

3.763 

19.850 


3.362 
956 


Total 


-85 
275 
255 
88l* 
136 


-ll«8 

-3,506 

-1.861 

-U.05I 

798 


70 

-2IA 


lljg 

639 

-193 


238 

101 

262 


9 

686 

-1.050 


-116 
-50 


Trust 

accounts 

i/ 


31* 
19 
11 
29 

37 


il 

92 
ll*8 
675 


282 
-3O8 


U2 

257 

-282 


80 

338 

-138 


?5 
1*62 

-323 


101 
2 


Increment 
on  gold 

!*/ 


-1*03 

-99 

-51 

-5 


Seigniorage 
on  sllTcr 


176 
UO 
90 


20 


Miscel- 
laneous 
funds  and 
accounts 


5/ 


2 

16 


11 

39 

2l*l 

20l» 

1.302 


1*2 
29 


130 
311 
253 


13' 


35 

8 


?i 


-15 
70 
51 


-29 
-86 


Checking 
accounts  of 
Ootrernment 

agencies, 
etc. 


108 
311* 
20l* 
768 
31* 


-217 

-3.625 
-2,191* 
-4,1*03 
-1.178 


-25I* 
35 


-95 
-iS* 


21 
U07 


-71 

151* 

-778 


-222 
26 


Source;     Dally  Treasury  Statements. 

•       Less  than  $500,000.  ^      .         .,vn» 

1/  This  is  the  net  tudgetary  deficit.  Bxcludes  »»°;^t«'i°^  P^^"« 
deht  retirement  which  are  chargeahle  to  the  sliiklng  fund,  etc., 
under  special  provisions  of  law.  ^— ,^t   .. 

2/     This  rSresentg  the  increase  in  the  gross  public  debt,    except  as 
noted.      (See  footnote  6.)  ^  tv  _j     wo 

2/     So»priseB  Federal  Old-Age  and  Survivors  1^^"^=%^^^!^    eSI 
^     ti7nal  Service  Life  Insurance  Fund,  TJnenjloyment  Trust  ?und.  Rail- 
road Eetirement  Account,   Oovemment  Insurance  and  retirement  funds 
and  other  trust  accounts.      (See  footnote  5.)  ^    ^   j  ,„  +1,1. 

kj     Charges  for  retirement  of  national  hank  notes  f  ^"^ «<^f  ,,^^^. *f " 
^      statement  directly  against  increment  on  gold,    in  the  years  during 
which  the  retirements  were  actually  made.      (See  footnote  o.) 


5/     Conprises  Public  Works  Administration  revolving  fund,    special  de- 
^     posits  (net),   and,   during  the  fiscal  years  19UO  through  19l*5.         . 
transactions  in  commodity  food  stamps  by  the  Department  of  Agricul- 
ture.     Oommenoing  July  1,   19l*5.    each  transactions  are  classified  in 
the  column  "Trust  accounts".  i..,-_ 

6/     Eroendltures  for  the  retirement  of  national  bank  notes  '"»  J^^"^^ 
^     m^t  on  gold  for  the  fiscal  years  1936  to  1939  (aa  «!»»  t«l»!'^  "* 
not  reflected  herein,  but  are  reflected  under  increment  on  5°"  "_ 
lollows.     1936,    $397  Minion;   1937.    $99  million;   1938.    $51  bHIIo": 
aM  1939.    ^million.     The  increases  in  the  public  debt   shown  in 
the  table  "Means  of  Financing  Cash  Requirements"  for  the  above  fis- 
cal years  will  not  agree  for  the  reason  stated  above. 
2/     Includes  Inactive  gold  In  the  amount  of  $1,087  million. 
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Analysie  of  Issuance  and  Retirement  of  Public  Debt 


(In  millions  of  dollars) 


nsoal  year 
or  month 


1936. 
1937. 
1938. 
1939. 
1?W. 

I9U1. 

19IA. 
I9't5. 


igiA-August  — 

Septeolier. 

Oototer . . . 
SoTembar . . 
December ■ . 

19U5-January . . . 
Tebraary. . 
March 


iprll. 

-Hay... 

Jime. . 


July. . . 
Aiigust. 


Pahlic 
deTjt  ODt- 
staodln^: 

end  of 

fiscal 
year  or 

Bonth 


33,779 
36.1*25 
37.165 

40,M«5 
U2,958 


1*3,961 
72, 1*22 
136,696 
201,003 
258,682 

209,802 
209,l!96 

210, 2lA 
215,005 
230.630 

232, 1*08 
233.707 
233.950 

235,069 
233,832 
258,682 

262,01*5 
263,001 


Set  change 

la  pcblie 

lieht 

dcriixg 

fiscal 

year  or 

month 


5,078 

2.51*6 

71*0 

3.275 

2.528 


5.99»* 
23,1*61 
65*.  271* 
61*.  307 
57.679 


1.229 
-307 

71*8 

i*.76l 
15, 626 

1,778 
1.300 

2l«^ 

1,120 

3.763 

19.850 

',362 
956 


Public  Jebt  receipts 
(iBSoaace  of  public  debt) 


Public  issues 


lotal 


ll*,121 

9.5S9 
9,6a 

13,081+ 

13.166 

17.81*7 

37.161* 

122,632 

153.785 

179.159 

10.151 
10.991 

9,822 
11,597 
27,178 

7.610 

12,01(0 
12,1*71 

11,81*7 

I2,6i6 
1*0,651* 

9.1*55 
10.71*1 


Cash 

1/ 


Oertiflcatss 
of  indebted- 
ness,  special 
series  S/ 


•  1^  i  J       asceas 
MJueted      „oftt8 

bonds 


bends 


8,958 

6,199 
U.776 

7,'+75 
7.19^ 

10,1*62 
30. 388 
9l*.96i 
123.958 
129,663 

7,0i4lt 
5.920 

6,092 

10,928 

22,762 

7,169 
6,879 
7,782 

6.557 

10,20U 
26,901* 

8.701 
7.760 


Source:     Daily  Treasury  Statements. 
•       Less  than  $500,000. 
1/     Erclndes  certificates  of  iadebteonoBe, 


17. 


303 


1.669 

11*1 

13 

7 

8 

2 

1 

1 
1 
6 


fcc- 
ehanges 


Special 
iBsaes 


891* 

85 
6U 

32 
71 

51 

1*6 
5U 
89 

109 
11 

u 


2,978 
1,751 
2,671* 
3,035 
2,812 

3,ll*2 

596 
1,1(1*2 

18.790 
31*,  183 

2.511 

1*,1*81 

3.1*92 

170 

1*,150 

U.6U9 
i*.ll*7 

U.Sll 
1.579 
it.l87 


2,1*70 


516 
1.1*99 
2,159 
2,567 
3,151 


l*,2l*l 

5,376 

8,318 
lO.i+11 
lU.lHO 

511 
526 

205 
1*28 
2ll* 

1(07 
1*57 
l4*9 

369 

681 

9,1*66 

757 

1*88 


Public  debt  expenditures 
(Setlrement  of  public  debt) 


Total 


Public  issues 


Cash 

1/ 


9,01*3 
6.9'*3 

8,881 

9,809 

10,638 

11,853 

13,703 

58.358 

89,1*78 

121,1*80 

8,922 
11,298 

9.073 

6,836 

11.552 

5.852 
10,71*0 
12,229 

10.727 

8,851* 

20,80U 

6,133 
9.785 


2,625 
5.166 
5.301 
5.680 

5,8l6 

8. 693 

33.67'+ 

63,202 

77.1*08 

6,1(00 
6,805 

5,571 
6,651 
6.931 

5.801 
6,077 
8,066 

5.903 
7.262 
7.370 

6,122 
7.303  1 


Certificates 
of  indebted- 
ness,  special 
series  2/ 


303 

17.911 

1*91 


fa- 
changes 


2.978 
1,751 
2.671* 
3,035 
2.812 

3.11+2 

596 

1,1*1*2 

18.790 
31+.183 

2.511 
i*,i(«l 

3,1*92 

170 

1*.150 

7 
l*,6l*9 
U.IU7 

1*,811 

1.579 
U.187 


2,1*70 


Special 
issues 


523 

567 

l,0l*l 

1.1*73 

2.11*6 

2,896 
i*.ni 
5.332 
6,991* 

9.885 

11 
11 

11 

15 

l!71 


12 


lU 

12 

9,2U7 

11 

I         ''    I 


2/     Consists  of  special  series  of  certificates  of  indebtedness  iesuod 
directly  £ind  solely  to  Tadoral  Eeserre  Banks. 


special  series. 


Composition  of  the  Interest-Bearing  Public  Debt 


t  Snd  of  fiscal 
year  or  month 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Public  issues 


Bonds 


lotal 


1936. 
1937- 
1938. 
1939. 
191+0. 

191*1. 
19U2. 

191+5. 


191*1+- Angust 

September. 

October. . . 
HoTember. . 
December. . 

19'*5-JsnMary . . . 
Febmary. . 
March 


AprU.. 
Hay.... 
iTune. . . 


July. . . 
August . 


M«rtet- 
able 


32.989 
35,800 
36.576 
39,886 
fe,376 

1*8.387 

71.968 
IS*).  330 

199,51*3 
256,357 

208,289 
207.850 

208.608 
210.771* 
228.891 

230,672 
231,851* 
232,026 

233.063 
235.761 
256.357 


17.368 
20.131* 
22,01*3 
25,1*11* 
26.751 

3O.UII 
38,281 
57.716 
75.W*0 
106. 61*1* 

8I.U31 
81,1*66 

81,1*66 

81,298 
91.781 

92,1*17 
92,51*5 
92.572 

92,572 

92.572 

106. 61(1* 


Bon- 
market- 
able 


259.7.'51     108.085 
260,71*61    108,367 


1,261 
1.188 
1,556 
2,151 
3,166 

l*,555 


.555 


10 

21.761* 
^5.298 
1*6.090 

37.581* 
38.028 

38.355 
39.01s 
1*1,071* 

1*1,858 
1*2,1*13 
1*2,885 

1*6,090 

1*7.021* 
1*7.231 


Botes 


Market- 
able 


11.381 

10, 617 
9.11*7 
7.21*3 
6,383 

5.,  698 

6,689 

9,168 

17.1*05 

23,1*97 

18,067 
ir.936 

17.936 
17.936 
23.039 

23.039 

23.039 
18,588 

18,588 
18,588 
23.% 

23.1*98 
23.1*98 


Hon- 

narkst- 

able 


Oertif- 

ieates 

of 

indebt- 
edness 


3.015 

7,1*95 

9.557 

10,136 

10,030 
9.121* 

9,075 
9.990 
9,81*5 

9,s6i* 
9.927 
8,91*8 

9.109 
10.03I 
10,136 

10,119 
lo.iUs 


3,096 
16.561 

28,822 
31*.  136 

30,001 
29.573 

29.51*6 
29.51*5 

30,1(01 

30.1(01 
30.396 
31+,  51*1* 

3i*,U78 

3U.  1(1*2 
3U.I36 

3ii,i*72 
31*,  1*30 


Bills 


Special 
issues 


2,351* 
2,30? 
1,151* 
1,308 
1,302 

1.603 
2.508 

11,861+ 
llt,73l* 
17,041 

15.715 
15.71*7 

16,060 

16, 1(05 

16,1*28 

16,1*03 
16,399 
16,9a 

17.01*1 
17.0U9 
17.01*1 

17.025 


626 
1,558 
2,676 
3.770 
i*.775 

6.120 
7.885 

10,871 

ll*,237 
18,812 

15, 461 
15.976 

16.170 
16,583 
i6,3r6 

16,688 
17.130 
17.567 

17.923 
18,592 

18,812 

19,558 


Percent  of  interest-bearing  public  debt 


Total 


17,038     20,035 


Public  issuet 


Bonds 


Market- 
able 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100. 0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100-0 
100.0 

100.0 
100.0 


52.6 

56.2 
60.3 

63.7 
63.1 

62.8 

Hi 

39.1 
39.2 

39.1 

38.6 

40. 1 
1(0.1 

39.9 
39.9 

39.7 

lU 

Ul.6 
1*1.6 


Hon- 

market- 

abie 


3.8 

7.5 

xl'.G 
16.0 
17-7 
18.0 


18.0 
I8.3 

18.1* 
18. 5 
17.9 

18.1 
I8.3 
18. 5 

18.6 
18. 9 
18.0 

18.1 
18.1 


Botes 


Market- 
able 


3U.5 
29.7 
25.0 
18.2 
15.1 

11.8 

?•' 
6.8 

8.7 

9.2 

8.7 

8.6 
8.6 

8.5 

10.1 
10.0 

9.9 

8.0 
8.0 

7-9 
9.2 

9.0 

9.0 


Don- 

Bsrket- 

able 


Cortif- 
leatea 

of 
Indebt- 
edness 


1*.2 

u 

1*.0 

U.8 
U.1* 

l».l* 
1+.7 
i*.3 

i*.3 
i*.3 
3-9 

5:', 

U.0 

3.9 
5.9 


i*.3 

12.2 
ll*.l* 
13.3 

lU.l* 
II+.2 

ll*.2 
ll*.0 
13.3 

13.2 
IJ.l 

li*.9 

1U.8 
li*.6 
13.3 

13.3 

13.2 


Bills 


7-1 
6.U 
3.2 
3-3 
3.1 

5.3 
3.5 
8.8 
7.1* 
6.6 

7.6 

7.7 
7.8 
7.2 

7.1 
7.1 
7.3 

7.3 

u 

6.6 

6.5 


Special 
Issues 


1.9 
i*.3 
7.3 
9.5 
11.3 

12.6 

11.0 

8.0 

7.2 

7.3 

7.1* 
7.7 

7.8 

7.9 
7.1 

7.2 

7.6 

7.7 
7.9 
7.3 

7.5 

7.7 


Source:      Dbily  Treasury  Statements. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obli|Dratlons 
of  the  IMlted  States  Government 


PART  A  -  FISCAL  XEARS,    1936-19l;5 
(In  ■llllon*  of  dollar*) 


Jtine  30, 
1936 


Jvino  30, 
1937 


Jnne  30 t 
1938 


Jtuw  30. 
1939 


June  30, 

igifo 


Jxaxe  30, 
I9U1 


JVme  30, 
I9U2 


June  30. 
19'*3 


June  30, 
I9UU 


June  30, 
19H5 


Public  debt  and  guaranteed  obligation*  1/ 


Interest-bearing  debt: 

Public  debt 

Quaranteed  obligations 


Total. 


Hatured  debt  and  debt  bearing  no  Interest. 
Total  outstanding. 


32.989 
1*,718 


37.707 


790 


38.'»97 


Interest-bearing  debt: 
Public  issues! 

Marketable  issues; 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes , 

Treasury  bonds 

Postal  saTlngs  and  other  bonds. 


Total' narketable  issues. 


Non-marketable  issxiea; 

D.  S.  savings  bonds 

Treasury  notes  -  tax  and  saTings  series. 

Adjusted  serrice  bonds 

Depositary  bonds 


Total  non-uarketabla  Issues. 


Total  public  issues. 


Special  issues: 

Adjusted  Serrice  Certificate  Fund 

Federal  Deposit  Insurance  Corporation 

federal  Old-Age  and  Surrlvors  Insurance  Trust 

Fund 

federal  Savings  and  Loan  Insurance  Corporation 

Oovemment  Life  Insurance  fond 

OoTemiient  Betireoent  fonds 

National  Serrice  Life  Insurance  fond 

Postal  SaTings  Systen 

Canal  Zone,  Postal  Savings  System 

Ballroad  Hetirement  Account 

Unemployment  Trust  fund 


Total  special  issues. 


Total  interest-bearing  debt. 


Matured  debt  on  which  interest  has  ceased. 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Ixcess  profits  tax  refund  bonds 

United  States  notes  (l*s»  gold  reserve) 

Deposits  for  retirement  of  national  bank  and 

federal  Reserve  Bank  notes 

Other  debt  bearing  no   interest 


Total  debt  bearing  no   interest. 


2.35'* 

11.381 

17,l6« 

200 


31.102 


316 
91*5 


1,261 


32.363 


127 
100 


280 
100 

19 


626 


32,989 


169 


191 

l*2U 
5 


620 


Total  public  debt  outstanding }3,TJ3 


35.800 
1,665 


Uo,U65 


625 


1*1,089 


36.576 
_M53 


Ul,l»28 


589 


1*2,018 


39.886 
5.'»50 


•♦5.336 


55U 


U5,890 


■♦2.376 
5.'*98 


U7,87'* 


622 


1*8.  U96 


48,387 
6.360 


5'«.7i*7 


585 


55.332 


71.968 


76.517 


1*7"+ 


76.991 


Pnhllc  debt 


2.303 

10,617 

19.936 

198 


33.O5U 


800 
389 


1,188 


3U,2U2 


1.558 


35.800 


119 


191 

310 

5 


506 


36.U25 


l.lS"* 

9.1'^7 
2l,8U6 

197 


32,3Wt 


1.238 
319 


1.556 


33.900 


1,308 

7.2'^3 

25,218 
196 


33.965 


1,868 
283 


2,151 


36,116 


1.302 

6.383 

26.555 

196 


3'*.'*36 


2,905 
261 


3.166 


37.602 


2.676 


36.576 


lUl 


191 

252 
5 


1*7 


37.165 


3.770 


39.886 


ikz 


191 

215 

•     5 


Uii 


1.603 

5.698 

30.215 

196 


37.713 


i*,3ii| 
24i 


"♦.555 


1*2,267 


•♦.775 


"♦2,376 


205 


191 

190 

6 


386 


1*0, U4o 


6,120 


1*8  „  387 


205 


19.1 

173 
6 


369 


•♦2.968  I     U8,96l 


2.508 

3.096 

6,689 

38,085 

196 


50.573 


10,188 

3.015 

229 

79 


13.510 


6U,083 


18 
95 

3.133 

5 

537 

796 

39 

55 

1 

92 
3.11U 


7.885 


71.968 


98 


191 
159 

6 


356 


135.380 


092 


139.>^72 


l,32U 


l't0,796 


72.U22 


(Continued  on  following  page) 


11,861* 

16,561 

9.168 

57.520 

196 


95.310 


21.256 
7.'*95 

222 
226 


29,200 


121*. 509 


18 
103 

l*,0l*l* 
106 
538 

1.076 

352 
197 

2 

178 
"♦.257 


10,871 


135.380 


lUi 


213 

191 

766 
6 


1.175 


136.696 


l99.5'+3 
1.516 


201,059 


1.567 


202,626 


256.357 
1*09 


256.766 


2.350 
259.115 


1U.73I* 

28,822 

17.1*05 

79,21*1* 

196 


11*0,1*01 


3"^.6o6 

9,557 

217 

1*71* 


1*1*,  855 


185,256 


17 
98 

l*.766 

27 

502 

1.1*69 

1.213 

26i* 

U 

319 

5.610 


17,01*1 

3'^.136 

23.1*97 

106,1*1*8 

196 


181. 319 


1*5,586 
10,136 

505 


56,226 


237.5'*5 


li*,287 


199.5'*3 


197 
13I* 
191 

732 
6 


1.259 


201,003 


15 
97 

5.308 

37 

589 

1,868 

3.187 

1*61 

U 

501 

6.7'*7 

18,812 


256.357 


269 


178 

1,028 

191 

655 
6 


2.057 


258,682 


'.•i'Vkifa>a^KlAr> 


^^^ 


Treasury  Bulletin 


Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  A  -  FISCAL  YEARS,    1936-1945-( Continued) 
(In  Billions  of  dollar*) 


Intsreit-bsarlne  de1>t: 
Ptibllc  lasoes: 

Karketabla  liiiiaa: 

Commodity  Credit  Corporation 

Federal  Tarm  Hortgaee  Corporation. . 

federal  Housing  Adalnletratlon 

Federal  Fuillc  Homing  Anthorlty... 

Home  Ownere'  loan  Corporation 

Beconatroctlon  Finance  Corporation. 
Total  marketable  issue* 


Hon-markatable  Issues: 

Commodity  Credit  Corporation  2/ 

Beconstmctlon  Finance  Corporation  2/* 


Total  non-marketable  Issues. 


Total  Intereet-bearlng  dett. 


Hatured  debt  on  which  Interest  has  ceased. 


Total  guaranteed  ohllgatlons  outstanding. 


June  30 • 
1936 


June  30. 
1937 


l.l»22 


3.0U4 


U.na 


u.ns 


Kfif 


June  30, 
193« 


June  30, 
1939 


Ouaranteed  obligations  1/ 


i.Uaa 


2.987 

255 


U.665 


U,665 


ao( 
i.Uio 

1 

a.937 
299 


^.953 


i».853 


U.665     I     '♦.853 


ao£ 
1.3T9 

11^ 

2.9a8 

8ao 


S.itso 


5. 1*50 


S.tgi 


June  30, 
191*0 


June  30, 
19U1 


June  30. 
19'»a 


H07 

1.269 

8 

llU 
2,603 
1.096 


5.>»98 


5Me 


31 


5.529 


696 
1.269 

aab 

2.>(09 

1.7'n 


6.360 


6.360 


11 


6.370 


701 
930 
21 
llU 
1.563 

i.ag 


t.5»t9 


June  30. 
19U3 


'♦.5><9 


ao 


U,56« 


June  30. 
I9IA 


ina 
930 

ifl 
1.53: 


533 
896 


3.9O8 


68 
115 


183 


U.092 


U,100 


June  30, 


755 


1.190 


176 


326 


1.516 


107 


1.623 


5^ 


3U 


375 


375 


1*09 


a>» 


U33 


Aug.   31 


PART  B  -  MONTHLY  DATA 
(In  millions  of  dollars) 


19IA 


Sept. 30 


Oct.  31 


BoT.  30 


Dec.   31 


Jan.  31 


I9U5 


Feb.   28 


Mar.  31 


J*r.  30 


May  31 


June  30 


Jnly  31 


Ang.  31 


Public  debt  and  guaranteed  obligations  1/ 


Interest-bearing  debt: 

Public  debt 

Ouaranteed  obligations 

Total 

Hatured  debt  and  debt  bearing  no  interest 
Total  outstanding 


208,289 
I.U75 


209. 76U 


1.605 


211.369 


207,850 
1,1«0 


1.733 


211,06U 


208,608 
1,U80 


210,088 


1,720 


211,807 


210.771+ 

1.1+70 


212, 2U4 


228,891 
1.1*70 


230,361 


U,  29^  1.783 


216,537 


232,ll»lt 


230,672 
1.1+96 


232,168 


1.770 


233.938 


231,851+ 

i,nu 


232,96s 


1.883 


23U,85l 


232.026 
1.119 


233.1I+5 


I.9U9 


235,091+ 


233.063 
1,132 


23U,19U 


2,029 


236,221+ 


235.761 
1.151 


256.357 

M09 


256,766 


3.091 


y 


2140,003 


2.350 


259.115 


259.781 

148U 


260.7U6 
515 


2,a8U 


262.550 


261,261 


2.271+ 


263.535 


Public  debt 


Interest-bearing  debt: 
Public  issues: 

Marketable  issusst 

Treasury  bills 

Certif ieatee  of  indebtednesa 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. .    

Total  marketable  issues 

Hon-marketable  issuee: 

U.   S.   savings  bonds  2/ 

Treasury  notes  -  tax  and  sarlugs  series 

Adjusted  eervloe  bonds 

Depositary  bonds 

Total  non-maiketable  issues 

Total  public  isBues 


I5.TI5 
30,001 
18,067 
81.235 

196 


Ill5.2l3 


36.883 

10,030 

a6 

1+81+ 


1+7,611+ 


192.827 


15.7U7 
29.573 
17.93b 
81,270 
196 


ll*U,723 


11+5,008 


37.323 

9.121+ 

216 
i<89 


1+7.152 


191.875 


16,060 
29.51)6 
17.936 
81.271 
196 


37.6U5 

9.075 

215 

m. 


1+7.1+30 


192.1+38 


16,1+05 
29.51+5 
17.936 

81,102 
196 


1U5.I83 


38.3O8 
9.990 

i+gE 


149,008 


l6,U28 
30,lt01 
23.039 

91.585 
196 


161,61(8 


1+0.361 

9.8U3 

a5 

!+22 


i6,i)03 
30,iioi 
23.039 

92,221 
196 


162,261  162,379 


19I+.I92 


50.917 


212.565 


l+l,ll«) 

9.861+ 

216 

m 


51.723 


213,981+ 


16.399 
30.396 

23.o;39 

!.3% 

196 


92 


1+1,698 

9.927 

a6 

503 


16.921 
3U,5lti+ 
18,588 
92.377 
196 


162.625 


52.31+5 


2ll+,72l+ 


1+2.159 

8.9I18 

217 

509 


I7.OUI 
3I+.I+78 
18,588 
92.377 

196 


162. 680 


1+2,626 
9.109 

217 

508 


51.833 


2lU,li59 


17.0I+9 
3I+,  1+1)2 
18,588 
92.377 
196 


162.652 


1+3.767 

10,031 

217 

50i 


17.0I+1 
3U.136 


106, 


196 


17.025 

31+.1+72 

23.  •+98 

107.890 

196 


I8I.319 


52,1+60 


215.11+0 


51+.  517 


a7.i69 


1*5.586 
10.136 

505 


56.226 


183,080 


1)6.508 
10.  U9 


516 


17.038 

31+.  1+30 

23. 1*98 

108,172 

196 


183.33'* 


D6.715 
10,11*8 


516 


237.5I+5 


57.l'+3 


21)0,223 


57.379 


(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  B  -  MONTHLY  DATA-( Continued) 

(In  mUlloHB  of  dolleu's) 


19't>t 


Aug.  31 


S8pt.30 


ocfc  31 


Sot.   30 


Dec.   31 


■I9U5 


Jan.  31 


Teb.  28 


Mar.  31 


i^r.  30 


May  31 


June  30 


Jaly  31 


Avig.   31 


Public  debt  -  (Continued) 


Int ere at -bear lag  debt   (continued): 
Special  Issues: 

Adjusted  Service  Certificate  rcmd 

Jedered  Deposit  Insurance  Corporation 

Federal  Old-igs  and  SurvlTors  Insurance 

Trust  ?und 

Federal  Savings  end  loan  Insurance  Corporar- 

tlon 

Qovernmant  Life  Insurance  I\uid 

Qovemment  Hetiraoent  Funds 

national  Service  Life  Insurance  Itad 

Postal   Savings  System 

Canal  Zone,  Postal  Savings  System 

Hallroad  Retirement  Account 

Unemployment  Trust  Fund 


Total  special  Issues. 


Total  Interest-bearisg  debt. 


Frq)ayments  on  securities. 


Matured  debt  on  vhlch  interest  has  ceased. 


Debt  bearing  no  Interest: 

tfolted  States  savings  stamps 

Sxcess  profits  tar  refund  bonds 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and 

Federal  Beserve  Bank  notes 

Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 


Total  public  debt  outstanding. 


26 
l6g 

27 

52I* 

1.695 

l.ltlK) 

372 

k 

502 

5.951 


I5,i|€l 


208,289 


167 


262 
191 

^1 


1.3*^7 


209,802 


15.976 


207. S9D 


2l«) 


168 
327 
191 

711* 
6 


i.ijoe 


209,1196 


16,170 


208, g08 


199 


175 

359 

191 

706 
6 


1.^37 


210, 2U4 


16.583 


ao,>77it 


2. 5146 


178 


181 

191 

699 
6 


1,506 


as.oos 


20 

98 

5,029 

5? 

1.73 
I.8OU 

'W2 

u 

1*90 

6.169 


16,326 


228.891 


186 


182 
1|81 
191 

69U 
6 


1.553 


230.630 


20 
172 

5.016 


5' 
i.7't« 
1.908 

I488 
U 

,  512 
6,2ii3 

16,688 


230,672 


11^5 


183 
527 
191 

685 
6 


1.591 


232, 1(08 


20 
202 

5.016 


51 

1.759 
2,015 

571 
U 

goo 
6,fi63 


17.130 


231, 85U 


532.026 


209 


137 
582 
191 

679 
6 

1.61A 


233.707 


20 
217 

5,216 

55^ 
1.769 

2,128 

637 

u 

1|S9 
6,501 


17.567 


iSk 


189 

670 
191 

673 


1.729 


233.950 


19 
232 

5.a6 

35 

557 

1.777 

2,3U6 

701 

U 

512 

6,526 


17.923 


233.063 


175 


189 
780 
191 

666 
6 


1.831 


235.069 


19 
262 

5.216 

35 

559 

1.789 

2.629 

772 

k 

500 

6,809 


18,592 


235.761 


9U7 


1U9 


186 
931 
191 

660 
6 


l.97it 


15 
97 

5.308 


256.357 


269 


178 

1.028 

191 

655 


2.057 


238,632  258,682 


15 
132 

5.308 

38 

592 
2,126 
3.367 

527 

k 

669 

6.782 


19.558 


259.781 


199 


176 

l,0l(i^ 

191 

61^ 
6 


2.065 


262,01+5 


Ik 
1»*7 

5.308 

38 

593 

2.138 

3.526 

576 

k 

657 

7.033 


20.033 


260,71*6 


178 


150 

1.089 
191 

6its 
6 


2.077 


263,001 


Guaranteed  obligations  1/ 


Interest-bearing  debt: 
Public  issues: 

Maricetable  issues: 

Commodity  Credit  Corporation 

Federal  Farm  Mortgage  Corporation. . . . 

Federal  Housing  Administration 

Home  Owners '  Loan  Corporation 

Heconstruction  Finance  Corporation. . . 
Total  n£ixketable  Issues 


Bsn-oarkatable  issues: 

Oonnodlty  Credit  Corporation  2/ 

Seconstruotion  Finance  Corporation  3/. 
Total  non-madcBtable  issues 


Total  Interest-beoring  debt. 


Matured  debt  on  «hlch  Interest  has  ceased.' 


Total  guaranteed  obligations  outstaadlcg. 


Ul2 

25 
755 


1.191 


281* 


281* 


lr^75 


92 


1.566 


1*12 
25 

755 


1.192 


289 


289 


1,1)80 


88 


1.568 


1*12 
26 

755 


1.193 


287 


287 


1.1*80 


83 


1.563 


1*12 
26 

755 


Source;     Daily  Trearory  Statements. 
•       Less  than  $500,000. 
1/     Ouaranteed  securities  held  by  the  Treasury  and  sesurltles  guaranteed 

as  to  interest  only  are  not  included  in  this  table. 
2/     Demand  obligations. 
2/     Consists  of  Heconstruction  Finance  Corporation  notes,   Series  X-A, 


1*12 

28 

755 


1.193 

1.191* 

277 

275 

— 

mt 

277 

275 

1.1*70 

1,1*70 

63 

1*1* 

1.533 

1.51I+ 

1*12 

30 

755 


1.197 


300 


300 


1.1*96 


3^ 


1.530 


32 
755 


786 


328 


328 


l.liU 


30 


•  32 

755 


787 


332 


332 


1.U9 


25 


1.11*1* 


1,11*1* 


3h 
755 


788 


3U3 


3'*3 


1,132 


23 


1.155 


31* 
755 


3^ 


789 

3»* 

362 

375 

— 

« 

362 

375 

1,151 

1*09 

20 

2I* 

1.171 

1*33 

3"* 


31* 


1*50 
1*50 


1*81* 


21 


U79 


53.5 


19 


505 


53^ 


X-B,  and  X-C,  which  were  held  by  tSiited  States  Ooveranent  corpora.- 

tions  and  credit  agencies. 
]jj     Includes  prepayments  on  securities. 
^     Commencing  with  March  191*5.   figures  for  TJhited  States  savings  bonds 

include  small  amounts  of  Series  A  bonds  which  have  matured  but  hav» 

not  been  turned  in  for  payment. 
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INTEREST- BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED   STATES   GOVERNMENT 


DOLLARS 

Billions         Public  Debt  and  Guaranteed  Obligations 

270 


260 


250 


240 


230 


220 


210 


200 


190 


180 


170 


160 


150 


130 


1936       37       '38        '39       40         41         42        43        44        45   Aug.  31, 


-END   OF  FISCAL  YEAR- 


1945 


1936     '37        -38       '39         40        41  42        43        44 

END   OF   FISCAL  YEAR- 


45    Aug.  31, 
^    1945 


Office  of  ttie  Secretary  of  the  Treasury,  Division  of  Research  ond  Stotistics 


B-462-B 
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Guaranteed  Obligations  Held  by  the  Treasury  ^ 

(In  millions  of  dollars) 


bd  of  fiscal 
jtaz  or  aonth 


1936 

1937 

1938 

1939 

I9MO 

I9UI 

1942 

ism.'. ! 

19'*5 

19Ul«-August 

Soptea))0r • 

October 

SoTaober 

SeosDber 

l°fi^-Jan-oary 

February 

March 

i^rti.- 

May 

Jnne 

July 

August 

Sota«e:     Dally  Treasury  Statements. 
•       Less  than  $500,000. 


lotal 


'♦■030 

3.630 

S83 


302 

U.079 

7.535 

10,717 

12,169 

11,312 
11,181 

11,312 
11.1)60 
ii.Ugit 

11.50U 
11.735 
11.563 

11,602 
11.32D 
12,169 

12,1*68 
12,1*27 


Comnodlty 

Credit 

Corporation 


10 
25 

ll*0 
1*00 

1.950 
900 

1.591 

1,000 

863 

1.035 
1,099- 
1.155 

1.173 
1.5SS 
1.596 

1.762 
1.5'*6 
1,591 

1,602 
1.679 


Kderal 

Tarn  Mortgage 

Corporation 


263 
356 

108 
286 

276 
266 
258 

250 
12s 
la 

n6 
111 

108 

326 
11*6 


ftdaral 

fablle  Housing 

Authority 


20 

27U 
283 
398 
383 

398 
398 

398 
398 
398 

39s 
398 
398 

398 
398 
383 

383 
383 


Hoas  Owners' 

Loan 
Corporation 


25 

15 
20 


551 

212 

580 

1,010 

U93 

1*68 

U39 
1*20 

387 

351 

321* 

301* 

281 
1,010 

987 
961 


BeeonatraetioB 

nnanoe 

Corporation 


8.99'» 
9,08U 

9,078 
9.201 

9.206 

9.239 
9.213 
9.067 

8,965 
8,927 

9.020 

9.113 

9.202 


Tennessee 

Talley 
Aathorlty 


52 

57 
57 
57 
57 
57 

57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 


|i  ^ 


1/     These  securities  are  not   included  in  preceding  statements  of  guar- 
anteed obligations  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(imounts  in  millions  of  dollars) 


>nd  of  fiscal 
year  or  month 


Fablle  debt  and  guaranteed  obligations 


Interest-bearing 
debt  outstanding 


Computed 
annual 

interest 
charge 


Computed 

atnrmnl    rate 

Of  interest 
(Percent) 


PubUc  debt  1/ 


Interest-bearing 
debt  outstanding 


Compited 

ftr>TTnAT 

interest 
charge 


Computed 
annuel  rate 
of  interest 

(Percent) 


Quaronteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed 

interest 
charge 


Ccapated 
•omnal  rats 
of  interest 

(Percent) 


1936. 
1937. 
1938. 
1939. 


191*1. 
191*2. 
19>»3. 
191*4. 
19U5. 


igUli-iagust 

Sapteober. 


October. . 
BoTsaber. 
Oecesiber. 


19l*5-January.. 
Tebruary. 
March 


April. 
May... 
June. . 


July. . . 
August. 


(In  millions  of  dollars) 


37.707 
5*0,1*65 
1*1.1*28 
'*5.336 
1*7.871* 

5'+.7i*7 

76.517 

139. '*72 

201,059 

256.766 

209. 761* 
209.331 

210,088 
212,21*1* 
230.361 

232,168 
232.968 
233.11*5 

231*,  191* 
236,912 
256,766 

260,265 
261,261 


970 

1,01*7 
1,068 
1,11*9 
1,203 

1.335 
1.729 
2,759 
3.869 
U.969 

i*.o^5 
i*,oI*6 

i+,o6i 
i*,093 
I*.  1*13 

i*.i*57 

l*,U82 
1*.1*S8 

1*.512 

lt.570 
u.969 

5,051* 
5.078 


2.573 
2.588 
2-57? 
2.53I* 
2.511* 

2.1*38 

2.260 
1-978 
1.925 
1.935 

1.923 
1.933 

1-933 

1.928 
1.916 

1.920 
I.92I* 

1.925 

1.927 
1.929 
1.935 

1.91*2 
1.91*3 


(In  millions  of  dollars) 


32.989 
35.800 
36,576 
39.886 
1*2,376 

1*8,387 

71.96s 

135,380 

199.5^3 

256.357 

208.289 

207,850 

208.608 
210,771* 
228,891 

230,672 
231.851* 
232.026 

233,063 
235.761 
256.357 

259.781 
260.71*6 


124 


81 

921 

9U7 

1.037 

1.095 


1,218 
1,61*1* 
2,679 

3,8U9 
i*,96i* 

U.015 

1*,026 
U.Ol*! 

it,073 
i*,393 

U.U37 
U,l*65 
l*,i*72 


U.lt96 
i*.553 
U,96l* 


5,01*8 

5,071 


2.562 
2.582 
2.589 
2.600 

2.583 

2.518 
2.285 

1.979 
1.929 
1.936 

1.928 
1.937 

1.937 
1.932 
1.919 

1.92I* 
1.926 
1.927 

1.929 
1.931 
1.936 

1.91*3 
1.91*5 


(In  millions  of  dollars) 


lt,718 
i*,665 
'*.853 
5,1+50 
5. 1*98 

6,360 
it,5i*9 

1*,092 

1,516 
1*09 

1.1*75 

1,1*80 

1,1*80 
1.1*70 

1,1*70 

1.1*96 
l.lll* 
1.119 

1,132 

1,151 

1*09 

1*81* 
515 


125 

123 

121 
112 
109 

117 

85 

81 

20 

5 

20 
20 

20 
20 
20 

20 
16 
16 

16 
17 

5 

6 
6 


2.650 
2.633 

2.1*98 
2.052 

1.978 

1.831* 
1.861 
1.968 
1.335 

1.321 

1.333 
1.339 

l.3'*7 
1.355 
1.367 

1.369 
1.1*57 
1.1*51* 

1.1*1*9 
1.1*1*1 
1.321 


,2l*l 
.251 


Sourcei      Daily  Treasury  Statements. 

1/     Treasxuy  bills  are  Included  in  interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  conputod  annual  Interest 
charge  and  the  computed  rate  of  interest,   the  discount  value  is  used. 
Tot  the  purposes  of  confuting  the  »nTm«i    Jjitereet  charge  and  rate  of 


interest  on  Uhlted  States  savlngg  bonds.    Series  X-I  are  considered 
to  yield  2.30%  per  annum  and  Series  7  is  considered  to  yield  2.53j6. 
2/     Ouaranteed  securities  held  by  the  Treasury,   and  eecurltieB  guaran- 
teed as  to  interest  only,    are  not   Included  in  this  table. 


28 


Treasury  Bulletin 


statutory  Limitation  on  the  Public  Debt 


Section  21  of  the  Second  Liberty  Bond 
Act,  as  amended,  provides  that  the  faoe 
amount  of  obligations  Issued  under  author- 
ity of  that  Act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and 


Interest  by  the  United  States  (except  such 
guaranteed  obligations  as  may  be  held  by 
the  Secretary  of  the  Treasury) ,  shall  not 
exceed  In  the  aggregate  $300  billion  out- 
standing at  any  one  time. 


Table  1.-  Condition  as  of  August  31,  1945 

(In  millions  of  dollars) 


Majdimai  amount  of  securities  which  may  he  outstanding  at  any  one  time,  under  limitations  imposed  hy     Section  a 

of  the  Second  Liberty  Bond  Act ,   as  amended 

Amount  of  securities  outstanding  subject  to   such  statutory  debt  limitation; 

U.   S.  Oovemment   securities  issued  under  the  Second  Idherty  Bond  Act,   as  amended  1/ 272.790 

53U 

Guaranteed  securities  2/ ' -'  

Total  amount  of  securities  outstanding  subject  to   statutory  debt  limitation 

Balance  issuable  under  such  authority 

1/     For  comparison  with  the  public  debt  outstanding,    see  following  2/     Excludes  guaranteed  securities  held  by  the  Treasury, 

table  2. 


300.000 


273 .281* 


26.716 


Table  2.-  Analysis  of  U.  S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Public  Debt  Outstanding,  August  31,  1945 

(In  millions  of  dollars)  


Interest-bearing  securities: 
Marketable  issues: 

Treasury  bills • ■ 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal   savings  and  other  bonds. 


Total  marketable  Issues. 


-marketable  issues: 
„    _  ,         .       .    J  Current  redemption  value. 

V.   S.    sayings  bonds  jw^turity  value 

Treasury  tax  and  savings  notes 

Depositary  bonds 

Total  non-marketable  isBuaa 


Special  issues  to  GoTemment  agencies  and  trust  funds. 
Total  Interest-bearing  securities 


Matured  securities  on  which  interest  has  ceased. 


Obligations  bearing  no  Interest: 

United  States  savings  stamps 

Eiccess  profits  tax  refund  bonds 

Currency  items,   etc.   2/ 

Total  obligations  bearing  no  interest. 


Total. 


U.    S.   Sovemment 

securities  outstanding 

subject  to 

statutory  debt 

limitation  1/ 


17.03s 

3'+.U30 

23.1*98 

108,172 


183. 138 


57.50U 

10,11)8 
516 

6s,i68 


30. 033 


Total 
public  debt 
outstanding 


17.038 

3U,U30 

23.U98 

108.172 

196 

183.33't 


U6.715 

10.11I8 
516 

57.379 


20.033 


271.31*0 
172 

190 

1.089 

26o.7if6 
178 

150 

1.089 

839 

1.238 

2.077 

272,750 

263.001 

1/  Idmitations  are  established  by  Section  21  of  the  Second  Liberty 

Bond  Act,  as  amended. 
2/  Consists  of  United  States  notes  (less  gold  reserve);  deposits  for 


retirement  of  national  bank  and  Federal  Reserve  Bank  notes]  and 
other  obligations  bearing  no  interest. 


October  1945 
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Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States^ 
As  of  August  31,  1945 

(In  millions  of  dollart) 


iiiiiii 


Tear 

and 

nonth 

Deecription  of  security  2/ 
(Date  of  ieraa  is  shorn  in  parentheses) 

Tax 
status  2J 

Detailed  annual  maturities 

I ~— 

Total  annual 

maturities 

71 zed- 

maturity 

issues 

Callabl 
classified 

s  issues 
by  year  of! 

riied-meturity 

issues  plus 

callable  issues 

classified  by 

year  of  first 

call 

FlxBd-maturlty 

issues  plus 

callable  issues 

classified  by 

year  of  final 

maturity 

First 
call 

nnal 
maturity 

igUj-S"?*---^ 

Treas.  hills 

taxable 

tazahle 

partially 

5.235 
3.69I+ 
1,211* 

7/856       Certificate,       9/i/55 (9/1/1*) 

a-3/'tj6  Treae.  hond,     9/I5/U5-U7 (9/16/35) 

<...,.) 

Treas.  hills 

tarehle 
taxahle 

5.233 
3,1+92 

7/8!^       Certificate,     10/1/1+5 (lO/l/W 

Not... 

Treas.  hills 

tA3nhl  A 

6.570 

5I+1 

,   531 

1+.395 

-{ 

2-1/2^  Treas.  hond.  la/15/M5 (l2/15/?7) 

y^      Treas.  note.   12/15/1+5 (12/18/1(0) 

7/85J       Certificate.     12/1/U5 (iS/l/W 

Total 

partially 
taxajble 
tazahle 

30.905 

30.905 

30.905 

igUfi-Jan...  -j 

3i  CoaTerslon  hond,       I/I/I+6 (I/I/I6) 

.30i      Treas.  note,       I/I/I+6 (12/1/Ul*) 

»holly 
taxahle 

16 
3.1+16 

Jet)... 

7/8jl       Certificate,       2/1/1)6 (2/1/U5) 

tazahle 

5,01+3 

-{ 

7/8!t       Oartlflcato.       3/l/W (3/1/1*5) 

Xi           Treas.  note.     3/15/>»6 (U/l/Ul) 

3-3/^  Treas.  hond,     3/15/U6-56 (3/15/26) 

tazahle 

taxahle 

partially 

l+,lU7 
1.291 

"^89 

tpx... 

7/8?S       Certificate.       U/1/U6 (U/I/U5) 

taxahle 

l+,811 

Kay... 

7/8!i      Certificate.       5/1/1*6 (5/1/1+5) 

taxable 

1.579 

Jnne. . < 

3i           Treas.  hond,     6/15/1*6-1(8 (6/15/3!+) 

y-l/ei  Treas.  hand,     6/15/1+6-1+9 (6/15/31) 

7/8;6      Certificate,       6/1/1+6 (6/l/i+5) 

partially 

partially 

taxable 

iti799 

1.036 
819 



* 

jTay.. 

0.90^    Treas.  note,       7/1/1+6 (6/1/1(5) 

taxable 

l+,910 

ia«... 

1/Sii,      Certificate,       8/1/1(6 (8/1/1*5) 

taxable 

2.1*70 

Dec... 

1-1/2^  Treas.  note.  12/15/1+6 (6/5/1+2) 

Total 

taxable 

3.261 
35.7112 

13 

38.086 

35.7l«2 

2.3itl+ 

19U7-Jan. . . 

35C  Conversion  hond,       1/1/1*7 (1/1/17) 

wholly 

Kar... 

l-l/»+!t  Treaa.  note.     3/15/^7 (6/26/l(i+) 

taxable 

1.91+8 



Sept..| 

1-1/2*  Treas.  note.     9/15/1+7 (7/12/1+3) 

1-1/1(^  Treas.  note.     9/15/1+7 (12/1/lA) 

taxable 
taxable 

2.707 
1.687 

Oct... 

1(-1/I(j6  Treas.  hond.  IO/I5/I+7-52. ..  .(10/16/22) 

partially 

759 

Sec... 

2)t          Treas.  hond,  12/15/1+7 (12/15/38) 

Total 

partially 

701 

7.816 

7.057 

759 
1.115 

1.223 

igltg-Har...  j 

25f          Treas.  hond,     3/l5/^*«-J^ (3/15/1+1) 

2-3/l(5t  Treas.  hond,     3/15/1+8-51 (3/16/36) 

taxable 
partially 



7.057 

June. .  < 

351           Treas.  hond,     6/15/1(6-1*8 (6/I5/3I*) 

1-3/1*56  Treas.  hond,     6/15/1*8 (l2/l/i*2) 

partially 
taxahle 

3.062 

1.036 

Sept..| 

2-l/2«  Treas.  hond,     9/15/l»8 (3/15/38) 

particCLly 
taxable 

3.^ 

Dec... 

2)6           Treaa.  hond,   12/15/l(«-g0 (12/8/39) 

Total 

partially 

571 



10.171 

8,296 

7.261 

2.910 
iioii* 

1.036 
819 

19U9-Jone. . j 

3-1/8^  Treas.  hond,     6/15/1*6-1*9 (6/15/Tl) 

256           Treas.  hond.     6/15/l*9..51 (l/lS/fe) 

partially 
taxable 

S4^t.. 

2*           Treas.   hond.     9/15/1*9-51 (5/15/1+2) 

taxable 

1.292 

-1 

y-l/B'f,  Treas,  hond.  12/15/1(9-52. .  ..(12/15/3!*) 
2-1/256  Treas.   hond.  12/15/1*9-53-  •  •  •  (12/15/36) 

256           Treas.  hond.   12/15/U9-51 (7/15/fe) 

Total 

partially 

partially 

taxable 

1+91 
1,786 

2,098 

6,682 

6,682 

ii963 

819 

1.115 

1950-Map...  j 

2^           Treas.  hond.     3/I5/I+8-5O (3/15/1+1) 

2*           areas,  hond,     3/15/50-52 (10/19/1+2) 

taxable 
taxable 

819 

s«pt..{ 

2-1/2*  Treas.  hond.     9/15/50-52 (9/15/38) 

2*          Treas.  hond,     9/15/50-52 ('+/15/I5) 

partially 
taxable 

1,186 

i+,939 

Dec...| 

2*           Treae.  hond,   12/15/1*8-50 (12/8/39) 

1-1/256  Treas.  hond,   12/15/50 (6^1)55$ 

Total 

partially 
taxable 

2)635 
2.635 

571 

10,723 

>+,322 

8,088 

1.687 

(Continued  on  folloving  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  Statesl/ 
As  of  August  31,  1945  -  (Continued) 

(IB  alllioa*  of  dollsrt) 


Tear 
and 

month 

Deecrlptlon  of  eeeurlty  2/ 
(Date  of  l«iue  1»  ebown  In  papentheeei) 

Detailed  annual  aaturitle.                      |j 

Total  annoal  aatnTltle. 

tax 
•tatu.  1/ 

yixed- 

Callable  l.nM. 
elaa.lfied  by  year  of: 

Wxed-maturlty 

ierae.  pine 

callable  i.cue. 

clae.lfled  by 

year  of  fir.t 

sail 

Kxed-mturlty 

Ierae.  pine 

Bailable  l.roea 

eUeelfied  by 

year  of  final 

■aturlty 

aatiirity 
i.ne. 

Kret 
call 

Tinal 
■aturlty 

1951-Mar.... 

2-3/U51  Treas.  tond,     3/15/!43-51 (3/16/36) 

partlall7 

1.223 
1,01U 

Jtine. . . 

Zf,          Irene,  tond.     6/15/U9-5I '■il'^HH} 

2-3/l*5t  Treas.  bond.     6/13/3^-9* (6/15/36) 

taxable 
partially 

i.627 

Sept . . . 

25t           Tree.,  bond.     S/13l^9-9. (5/15/|*2) 

2?         Trea..  bond.     9/15/51-53 (9/l5/>»3 

3^          Treae.  bond,     9/15/51-55 (9/15/31) 

taxable 

taxable 

partially 

7!  986 
755 

1,292 

Dec 

2-l/U)6  Treai.  bond.   12/15/51-53- •••  (12/22/39) 
2f,         Trea..  bond.  12/15/51-55- ■  ••(12/15^1) 
3         Ire...  bond.  12/15/'*9-51 (7/15/'K) 

partially 
taxable 
taxable 

1,118 
510 

2^098 

11.996 

5.628 

11.996 

5.628 

1952-Har.... 

June.  ■ . 

2-1/65S  Trea..  bond,     3/15/52-5^ (3/31/1*1) 

2<t           Trea..  bond.      3/15/50-52. -• -(10/19/>t2) 

taxable 
taxable 

1.021* 

i;963 

2.1/ki  Trea..  bond.     6/15/52-55 l^/^^/Ua) 

2i          Trea..  bond.     6/15/52-5'* (6/26/Ult) 

taxable 
taxable 

1.501 
5.825 

Sept... 

Oct.... 

2-l/25Hrea..  bona.     9/15/50-52 (9/15/38) 

Zf,  '       Trea..  bond.     9/15/50-52 (U/15/'*3) 

partially 
taxable 

1,186 
'♦.939 

U-l/>*5t  Trea..  bond.   10/15/^7-52- •-•  (10/16/22) 

partially 

759 

Dec.... 

1953.Jnne... 
Sept... 

>l/g5t  Trea..  bond,  12/15/U9-52.- .-(12/15/3'*) 
at           Trea..  bond,   12/15/52-5^* (12/l/UU) 

partially 
taxable 

siete 

U91 

17.012 

9.338 

17,012 

725 

9.338 

7!  986 

1.786 
1,118 

2)t          Trea..  bond.     6/15/53-55 ^10/V,!«) 

2jt          Trea..  bond,     9/15/51-53 (9/15/'*3) 

partially 

taxable 

Dee. . . . 

2-l/2lt  Trea..   bond.   12/15/'»9-53.  •-•  (12/15/36) 
2-l/U$  Trea..  bond.   12/15/51-53-- --(12/22/39) 

partially 
partially 

725 

10.890 

725 

10.890 

igSU-Mar. . . . 

2-l/2)t  Trea..  bond,     3/15/52-5"* (3/3l/'*l) 

taxable 

1,02>* 

1,627 

5.825 

8,662 

Jnne . . . 
Dec... 

2-3/U^  Trea..  bond,      6/15/51-51* {K'-H}^} 

Z-i'imk  Trea..   bond,     6/15/5"*-56 7/22/So 

2i         Trea..  bond,     6/15/52-5"* (6/26/W 

2)1           Trea..  bond.   12/15/52-5"* (12/l/'l"*) 

partially 

partially 

taxable 

taxable 

"681 

681 

17,13« 

681 

17.158 

195^)toP.... 

2-7/851  Trea..  bond,     3/15/55-60 (3/15/35) 

partially 

2.611 

Jvne. . . 

Sept... 
Dee.... 

2-1/^  Trea..  bond,     6/15/52-55 (2/25/'*2) 

2jl           Trea..  bond.     6/15/53-55 (10/7/10) 

taxable 
partially 

1.501 
725 

3)t         Trea..  bond,    9/15/51-55 (9/15/31) 

2)t           Treae.  bond,   12/15/51-55- •■ -(12/15/1*1) 

partially 
taxable 

755 
510 

2,611 

3."^ 

2, 611 

3.t91 

1956-ltap. . . . 

3-3/H5t  Trea..  bond.     3/15/"*6-56 (3/15/26) 

2-1/251  Trea.-  bond.     3/15/56-5? (6/2/1*1) 

partially 
taxable 

i!>t"*9 

1«9 

Jme... 

2-l/l»it  Treae.  bond,     6/15/5"l-56 (7/22/»<0) 

partially 

681 

Sept... 

f   2-3/'*Sl  Trea..  bond.     9/15/56-59 (9/15/36) 

2-I/U5I  Trea..  bond.     9/15/56-59 (2/1/ltU) 

Total 

partially 
taxable 

982 
3.823 

6.253 

1.170 

6.253 

1.170 

1957 

1958-Mar.... 
June. .. 

Z-l/Zf,  Tre...  bond,     3/15/56-58 jj^/^/"*!) 

2-3/U^  Trea..  bond,     6/15/58-63 (6/15/38) 

taxable 
partially 

"919 

i.Wtg 

919 

l.WO 

919 

l."*"*9 

1959-Jt«ne... 

2-l/l|^  Trea..  bond,     6/15/59-62 (6/l/l»5) 

taxable 

5.W 

Sept... 

(   2-3/l«!l  Trea..  bond,     9/15/56-59 (9/15/36) 

\   2-1/U51  Treae .  bond .     9/15/56-59 ( 2/1/Ul*) 

Total ; 

partially 
taxable 

982 
3.823 

5.827 

U.80>» 

5,aBT 

l«.80l* 

(Centinaed  en  follovinc  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  ^ 
As  of  August  31,   1945  -   (Continued) 


(In  mllllonc  of  dollara) 

T««r 

and 
month 

Deeertptlon  of  eceuritr  2/ 
(Date  of  leaua  la  ihown  in  parentheaee) 

Tax 
etatui  ^ 

Detailed  annual  maturitiei 

Total  annual  maturitlee 

fixed- 
maturity 
ieauee 

Callable  ieeuea 
olaeeified  by  year  eft 

7ixed-maturity 

ieauee  plue 

callable  ieeuee 

claecifled  by 

year  of  firet 

call 

n  xed-matur Ity 

iesviaa  plue 

callable  ieeuea 

claaeified  by 

ytMf  of  final 

maturity 

7iret 

oall 

rinal 
matur 1 ty 

1960-MaT 

Dsc.. .. 

1961-Jme... 

2-7/851  Treaa .  Kond .     3/1 5/55-60 ( 3/15/  35 ) 

2-3/l*5Hre«a.  bond,  12/15/60-65. .  ..(12/15/38) 
jotal 

partially 
partially 

I.W5 

2,611 

1.U85 
50 

2.611 
50 

50 

1.U85 

2,611 

3St  Panama  Canal  bond.  6/I/61 (6/1/11) 

lAolly 

i962-Jun«...| 

2-l/25t  Treae.  bond,     6/15/62-67 (S/S/l^) 

2-I/U5S  Treae.  bond,     6/15/59-62 (6/l/lt5) 

Total 

taxable 
taxable 

2,118 


5.221 

2,118 

5.227 

2,118 

5,827 

1963- June. . . 
Dm.... 

2-3/Ujl  Treae.  bond,     6/15/58-63 (6/15/38) 

2-1/2JI  Treae.  bond,   I2/15/63-68 (12/1/U2) 

Total 

partially 
taxable 

21831 

919 

2,831 

919 

2.831 

919 

196l4-Jxme... 
Dec... 

1965-Miur 

Dec 

2-1/2)1  Treae.  bond,     6/15/6U-69 (Vl5/'*3) 

2-1 /2)i  Treae.  bond.   12/15/6U-69 (9/15/'*3) 

Total •  • . 

taxable 
taxable 

3,761 
3,838 

7.600 
5.197 



1.US5 

7,600 

5.197 

i.it«5 

2-l/25t  Treae.  bond.     3/I5/65-7O (2/l/M») 

2-3/1*51  Treae.  bond,   I2/I5/6O-65 (12/15/38) 

Total                .          • 

taxable 
partially 

5,197 

l,'»85 

1966-Kar.... 

2-l/2){  Treae.  bond,     3/15/66-71 (12/1/Ul*) 

taxable 

3,U8l 

3.U81 

1967-*ine..J 
Sept... 

1968-See 

2-1/2%  Treae.   bond,     6/15/67-72 (6/I/U5) 

2-1 /2j6  Treae.  bond,     9/15/67-72. ..  .(10/20/Ul) 

Total.       .                   

taxable 
taxable 
taxable 

i!953 
2.716 

2,118 

10,61*9 

2,118 
2.831 

10,61*9 

2,118 
2,831 

2-l/2i(  Treaa.  bond.  I2/I5/63-68 (12/1/U2) 

taxable 

1969-Jmie. . . 
Dec 

2-1/2^  Treae.  bond.      6/15/6>»-69 ('♦/15/'*3) 

2-1/255  Treae.  bond,    I2/I5/6U-69 (9/15/'»3) 

taxable 
taxable 

3.761 
3.838 

7.600 

7,600 

1970-Mar 

2-I/25S  Treae.  bond,     3/15/65-70 (2/1/Wt) 

taxable 

5.197 

5.197 

1971-Har 

2-1/2)1  Treae.   bond,      3/15/66-71 (12/1/Ult) 

taxable 

■}Mi 

S.Ua 

1972-June. . . 
Sept... 

2-I/25S  Treae.  bond,     6/15/67-72 (6/1/1^) 

2-l/2)t  Treae.   bond,     9/15/67-72. .  ..(10/20/Ul) 

taxable 
taxable 

7.933 
2,716 

10,649 

10,6^9 

Source: 

y 

2/ 


Dally  Treaeury  Statement,   and  reporte  to  the  Treaeury. 
Xxcludea  (l)  postal   earin^s  bonda  and  (?)  Federal  Bousing  Administra- 
tion debentures   (the  only  interest-bearing  public  marketable  guaran- 
teed aecurltiee  outstanding. 

It   abould  be  noted  that  callable  iseuee  appear  twice  in  this  coltmn, 
once  in  the  year  of  firet  call  and  again  in  the  year  of  final  matu- 
rity.    Callable  iseuee  with  respect  to  which  a  definite  notice  of 
call  hae  been  made,  however,   are  lleted  ae  fixed  maturitlee. 


Tederal   eecurities  fall  into  three  broad  groups  with  reepeet  to  im- 
poeition  of  Federal   income  taxee  on  income  derived  therefrom, 
"ttoolly"  tax-exempt   eecurltieo  are  exempt   from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt   eecurities  are  exempt  from  the 
normal   rates  except   that  in  the  caee  of  partially  tax-exempt  Treasury 
and  aaTinge  bonde,   interest  derived  from  $5,000  of  principal  amount 
owned  by  any  one  holder  is  also  exempt  from  the   surtax  rates.      "Tax- 
able"  eecurities  are  subject   to  both  normal  and  surtax  rates. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


2/ 


Back  ?i gores:  Sot   period  Decemlier  191*1  throo^  July  19l*3.  B^e  "Treasury 
Bulletin"  for  HoTember  191*1*.  page  32. 

r   Berleed. 

1/  In  the  case  of  the  reopening  of  a  preTlously  offered  security,  the 
period  to  first  call  and  to  maturity  are  calculated  from  the  date 
Interest  commences  on  the  reopening. 

Sastrlcted  Issues  are  those  vhlch  commercial  banks  (defined  for  this 
purpose  as  banks  which  accept  demand  deposits)  are  not  permitted  to 
acquire  prior  to  a  specified  date,  with  two  exceptions:   (l)  concur- 
rently with  the  Uth,  5^1^.  '"'d  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  to  the  restricted  is- 
sue offered  is  the  Loan  for  limited  investment  of  their  savings  de- 
posits; (2)  commercial  banks  may  temporarily  acquire  restricted  is- 
sues throng  foreclosure  when  such  issues  have  been  used  as 
collateral . 
Conalsts  of  all  public  cash  subEerlptlons  and  of  subscrlptlonB  V 


2/ 


10/ 

^, 

12/ 

12/ 


Date 

terms  of 

offering 

were 

announced 

Date 
subscrip- 
tion 
books 
were 
opened 

Description  of  security 
(Date  of  issue  is  shown  in  parentheses) 

Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses) 
11 

Earliest 

date 

on  which 

commercial 

banks 

may  own 

restricted 

issues  2/ 

Amount 
of  cash 
subscrip- 
tions 
t  endered 
ll 

Amount  issued 

Total 

For 
cash 

In 
exchange 
for  other 
■aeurltles 

8/16/1*3 

10/6/1*3 
8/16/1*3 
iO/6/i*3i/ 
11/22/1*3 

11/22/1*3 

l/2l*/Ul* 

3/2/1*1* 

3/22/1*1* 
i*/2l*/l*l* 

l*/ll*/!*l* 

7/20/1*1* 
8/2l*/l*l* 
8/2l*/Ul* 
9/20/1*1* 

10/23/1*1* 

11/17/1*1* 
11/17/1*1* 

1/22/1*5 

2/19/1*5 
3/22/1*5 
'*/l9/l*5 

U/ll/i*5 

5/21/1*5 
7/23/1*5 
8/20/U5 

9/12/1*5 

9/9/1*3 

10/6/1.3 
ll0/6/i*3{ 

11/22/1*3 
1/18 /1*J 

i/au/i*i* 

3/2/1*1*1 

3/22/1*1* 
i*/2U/l*l* 

6/12/W 

7/20/1*1* 
g/2l*/l*l+ 
3/2l*/l*l* 
9/25/1*1* 

11/20/1*1*' 

11/20/1*1* 
11/20/W 

1/22/1*5 
2/19/1*5 

3/22/1*5 

V19/U5 

5/li*/i*5J 

5/21/1+5 
7/23/1*5 
8/20/1*5 

10/29/1+5J 

3rd  War  Loan  eeourltles: 

2-1/2*  Treas.   bond-12/15/64-69 

2^           Treas.   bond-  9/15/51-53 

7/8*       Certificate-     9/1/1*1* 

7/8*       Certificate  -     10/1/1*1* 

2-1/2*  Treaa.    bond  -  12/15/61+-69  Jt/... 
2*           Treas.   bond  -     9/15/51-53  5/- •  • 
7/8*       Certificate  -     12/1/1*1* 

l|-th  War  Loan  securities:     Jj 

2-1/2*  Treas.   bond-  3/I5/65-7O 

2-1/1+*  Treas.   bond-  9/15/56-59 

7/8*       Certificate-     2/1/1*5 

.90;»       Treas.    note  -       3/1/1*5 

2-1/2*  Treas.   bond  -     3/15/65-70  J*/... 
2-1/1**  Treas.    bond  -     9/15/56-59  1*/... 

1-1/2*  Treas.    note-     9/15/1*8 

7/8*       Certificate  -      'lt/l/l*5 

7/8*       Certificate  -       5/1/1*5 

5th  War  Loan   securities :     ]_/ 
2-1/2*  Treas.   bond-  3/15/65-70  !*/... 

2*           Treas.   bond-  6/15/52-5!* 

1-1/1**  Treas.   note-  3/15/1*7 

7/8*       Certificate-     5/1/1*5 

7/8*       Certificate  -       8/1/1*5 

7/8*       Certificate  -       9/1/1*5 

1*           Treas.    note-     3/15/1*6^ 

7/8*       Certificate  -     10/1/1*5 

6th  War  Loan  securities:     JJ 

2-1/2*  Treas.   bond-  3/15/66-71 

2*           Treas.   bond-12/15/52-5l* 

1-1/1**  Treas.   note-  9/15/1*7 

7/8*       Certificate-  I2/I/U5 

.90*       Treas.    note  -       1/1/1*6 

..(9/15/1*3) 
..(9/15/1*3) 
..(9/15/1*3) 

.(10/15/1*3) 
..(9/15/1*3) 
..(9/15/1*3) 
..(12/1/1*3) 

...(2/1/1*1*) 
...(2/1/Ul*) 
...(2/1/1*1*) 

...(2/1/1*1*) 
...(2/1/1*1*) 
...(2/l/l*U) 

..(3/15/W 
...(4/1/1*1*) 
...(5/1/1*1*) 

...(2/1/1*1*) 
..(6/25/1*1*) 
..(6/26/1*1*) 

..(6/26/1*1*) 

..■(8/1/1*1+) 

...(9/1/1*1*) 

..(11/1/1*1) 

..(10/1/1*1*) 

..(12/1/1*1*) 
..(12/1/1*1*) 
..(12/1/1*1*) 
..(12/1/1*1*) 

..(12/1/1*1*) 
..(12/1/1*1*) 
..(12/1/1*1*) 
..(12/1/1*1*) 
...(2/1/1*5) 
...(3/1/1*5) 
...(1*/1/1*5) 
...(5/1/1*5) 

...(6/1/1*5) 

26  yr,3  m 
10  yr 
1  yr 

1  yr 
26  yr,2  m 
9  yr.ll  m 
1  yr 

26  yr.l  m 
15  yr,7  m 
1  yr 

1  yr.l  m 
26  yr 
15  yr,6  m 

1*  yr.5  m 

1   yr 

1  yr 

25  yr.9  m 
10  yr 

2  yr.9  m 

11  m 

1  yr 
1  yr 
1  yr,6mlO 

1  yr 

25  yr,3  m 
10  yr 

2  yr.9  m 
1  yr 

1  yr.l  m 

26  yr,3  m 
10  yr 

2  yr,9m  12 
1  yr 

1  yr 
1  yr 
1  yr 

27  yr 
17  yr 

5  yr,6  m 

1  yr 

1  yr,l  m 
1  yr 
1  yr 

27  yr.l  m 
17  yr.l  m 
1  yr 

(21 
(   8 

yr,3m) 

yr) 

9/15/53 

9/15/53 

2/1/* 
9/I5/U6 

2/1/5^ 
9/15/1*6 

2/1/51* 

12/I/5I* 
12/1/5^ 

6/15/62 
6/15/52 

12/15/62 
12/15/52 

( 

3.779 
5.257 
1*,122 

5.391 
5^532 

2,212 
3.728 

5.0l*8 

2,909 
5.825 

1,91*8 

i*.770 

3,1*1*8 
7.922 

1,550 

l*,395 

7,967r 
5,28l*r 
2,635 
li.TSSr 

}     - 

In  millions 

3.779 
5.257 
U,122 

3,519 

59 

2.729 

3.51*0 

2.212  2/ 
3.728  ll 
5,01*8  2/ 

2,127 

77 

95 
3,71*8 
1*.877 
1,615 

2,909  ll 
5.825  ll 
1.91*8  ll 
i*.770  2/ 

2. "ill 

3,691* 

788 

3.1*92 

3,1*1*8  ll 
7.922  2/ 
1,550  ll 
l*,395  ll 

3.1*16 

740 

5,043 
i*,ii*7 

1*.811 

1,579 

7,967r2/ 
5,2Sl*r2/ 
2,61'S  ll 
hJSSrll 

1*,910 
2,1+70 
1+.336 

ii/ 

of  dollars 

3.779 
5,257 
1*.122 

1,580 
i!627 

2.212  2/ 

3.728  2/ 
5.01*8  2/ 

2.909  ll 

5.825  ll 

1.91*8  ll 

l*.770  2/ 

3,1*1*8  ll 
7,922  ll 
1,550  ll 
l*.395  2/ 

7,967r2/ 
5,28l*r2/ 
2.635  2/ 
lt.799r2/ 

ii/ 

) 

1.939 

59 

1,102 

3,51*0 

2,127 
77 

3.7W 
'*.877 
1.615 

2.511 

3,691* 

788 

3.1*92 

3.1*16 

71*0 

5.043 
i*,il*7 
U,gil 
1,579 

!+,910 

2,1+70 
i*.336 

(21 
(   7 

yr,2  m)  ^ 
yr.llm)  ^ 

(21 
(12 

yr.l  m) 
yr.7  m) 

(21 
(12 

yr)   8/ 
yr,6  m)  8/ 

(20 
(   8 

yr.9  n)  ll 

yr) 

/... 

... 

(21 
(   8 

yr,3  n) 
yr) 

2-1/2*  Treas.    bond  -     3/15/66-71  U/.. 
2*           Treas.    bond  -  12/15/52-51*  11/.. 

1-1/1**  Treas.    note  -     9/15/1*711/ 

7/8*       Certificate  -       2/1/1*6 

7/8*       Certificate  -       3/1/1*6 

7/8*       Certificate-       U/l/l*6 

7/8*       Certificate  -       5/1/1*6 

7th  War  Loan  securities;     2/ 
2-1/2*  Treas.   bond-  5/15/67-72 

(21 
(   8 

yr,3  m)   12/ 
yr)  12/ 

(22 

(ll* 

yr) 
yr) 

2-1/1**  Treas.   bond-  6/15/59-62 

1-1/2*  Treas.   bond-12/l5/50 

7/g*       Certificate-     6/1/U6 '. 

.90*       Treas.    note  -       7/1/1*6 

7/3*       Certificate  -       8/1/1*6 

7/8*      Certificate  -       9/1/1*6 

Victory  Loan   securities: 

2-1/2*  Treas.   bond-12/15/67-72 

2-1/1**  Treas.   bond-12/l5/59-62 

7/8*       Certificate-  12/1/1*6 

...(6/1/U5) 

...(6/1/1*5) 
...(6/I/U5) 

...(6/1/1*5) 
...(8/1/1*5) 
...(9/1/1*5) 

.(11/15/1*5) 
.(11/15/1*5) 
..(12/3/1*5) 

(22 
(ll* 

yr,l  m) 
yr,l  m) 

U.  S.  GoTemment  agencies  and  trust  funds. 
Beopenlng  of  previously  offered  security. 
Interest  commenced  on  October  I5,  19l*3' 

Announcement  of  exchange  offering  was  Included  in  announcement  of 
Third  War  Loan,  August  16,  191*3. 

Plgures  on  amount  of  Var  Loan  securities  issued  consist  both  of 
amounts  issued  in  connection  with  the  Drive,  and  of  amounts  Issued 
concurrently  with  Itrlve  to  commercial  banks  and  to  Treasury  invest- 
ment accounts. 

Interest  commenced  on  March  I5,  191*1*  • 
Interest  commenced  on  June  26.  194I*. 
Interest  commenced  on  September  I5,  19l*l*. 

This  is  the  same  security  that  was  offered  in  the  Sixth  Var  Loan. 
Exchanged  as  of  December  15,  19l*l*  and  accrued  interest  charged  from 
December  1  to  December  15- 
Amounts  not  yet  available. 


October  1945 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Date  of 

r«ftmdlii£ 

for  exchange 

trsneaetlon 

of  retirement 

for  ceih 

transaction 


or 


IkBcrlptlon  of  called  or  maturing 
security  1/ 

(Date  of  Issue  Is  shown  In  parentheses) 


8/2/'*3 
9/15A3 

10/15A3 


io/i5/'t3 

12/1/U3 

l2/i5/'*3 


2/lM 
2/l/l»U 


3/i5/>^^ 


U/l/W 
5/1/"^ 

8/l/Ul* 

9/iM 


9/15/Uii 


10/1/UU 
12/l/UU 


12/15M 


2/1/U5 


3/1A5 


U/l/Us 
5/1/U5 


AiBount  of 
maturing 
or  called 
security 
outstanding 


Amount 
for  cash 

rettrenent 


Amount 
exchanged 


6/1/U5 


i/lM 


9/l/'*5 


7/851       Certificate  -       8/1^3 (8/15A2) 

li  Ireaa.  note  -     9/l5/'*3 (S/lS/Uo) 

3-l/U5t  Treas.   bond  -  10/l5/'*3-'t5 (10/15/33) 

7/85i       Certificate-     ll/l/lt3 (ll/2/>*2) 

1/Zf,      Certificate-  12/l/'*3 (l2/l/l«) 

1-1/8J6  Treas.  note  -  12/l5/'*3 (12/15/38) 


l-3/8j(  JTHA  note       -       2/l/Ul* f 2/1/39) 

7/8lt       Certl  f icate  -       2/l/UU ( 2/1/U3 ) 

3-1/Ujf  ITOC  bond      -    3/l5M-»» <3/l5/3)») 

3j(  ™c  bond      -    5/l5/W»-Jt9 ^5/l5/> 

15t  HICnote         -U/,15/U1* "^^'Al 

3Jt  HOLC  bond       -       5/l/'»^-52 ;  (5/V,3^ 

3-l/U5t  Treas.  bond  -    U/l5/W»-&6 (I+/16/3U 

Ijl  Treas.   note-     3/15/"* iW^i^'^l 

lim      Trea«.  note  -     6/15/UI1 (6/I5/39) 

Totals  for  exchange  transaction  of  3/15/'*'*- 

7/8St  Certificate-  U/lM • ('tA5/'*3) 

7/S5t  Certificate-  5/I/IA (5/l/,^3 

f/ffit  Certificate-  8/l/UU -M'^I^^X 

7/8jt  Certificate  -  9/1/'^ (9/l5/'*3) 

3/Ui6       Treas.  note  -     9/15M (l/SlAl) 

1^  Treas.  note  -     9/15M (12/22/39) 

Totals  for  exchange  transaction  of  9/15/'*'*-' 

7/851      Certificate-     IO/1/U4 ^0/^5/i^3) 

7/«l       Certificate  -     12/l/Ul* (I2/I/U3) 

hi.  Treas.  bond  -  12/15/U4-5U (12/15/2U) 


7/85t       Certificate-       S/l/Us ■^I'^l^l 

l-l/g!t  OOC  note         -     2/l5/'*5 (7/21/"*!) 

Totals  for  exchange  transaction  of  2/I/U5... 

.9051       Treas.  note  -       3/l/>»5 ^I^l^^l 

3/l»5J       Treas.  note  -     3/15^5 3/15^0 

1-1/UJl  Treas.  note  -     3/l5/'*5 (9/25/'*2) 

Totals  for  exchange  transaction  of  3/l/'+5-" 

7/85t      Certificate  -      U/l/l*5 ^}'l}l}f^\ 

7/851       Certificate-       ^l\M-' (5/1/"*^) 

Tief.      Certificate-       6/1/45 (6/26/1*4) 

1-1/2S6  HOLC  bond      -      6/1/45-47 (6/1/39) 

Totals  for  exchange  transaction  of  6/1/45... 

7/85i       Certificate  -       8/1/45 (8/1/44) 

7/85t      Certificate-      9/l/45 (9/l/44) 

2-3/455  Treas.  bond  -    9/15/45-47 (9/16/35) 

Totals  for  exchange  transaction  of  9/1/45- •• 


(In  millions  of  dollars) 


1.609 

279 

1.401 


2.035 

3.800 
421 


114 
2,211 


95 
835 
571 
779 
1,519 
515 
4i6 

4,729 


5.251 
1,655 
2,545 

4,122 


635 
283 

918 


3,519 

3.540 


1.037 


5,0U8 
412 

5.460 


2,127 
718 

1,606 
4,451 


4,877 
1,615 


4.770 
755 


5.525 


2.511 


3.694 

1.214 


4,908 


53 
279 

239 


f 
260 

421 


114 
84 


19 
130 

12 
175 
296 

1^§ 


1.556 
1.161 


1.939 
3.540 


810 


374 

40 
34 

428 


33 
98 


130 


124 


126 


400 
_J2_ 


2.127 

76 
705 


1.223 
483 
270 


4l6 


3.919 


4.877 
1.615 
2.511 
3.694 


602 
185 
788 


3.492 
3.4l6 


911 


4,649 

395 

5.043 


18 

225 

60 

2,109 

304 

4.147 

66 
35 

4,811 
1.579 

583 
32 
615 

4,187 

723 

4.910 

41 

2.470 

265 
307 

3.U29 
907 

572 

4.336 

Percent 
exchanged 


97 
83 


95 

93 


96 


80 
84 
98 

78 
81 
94 
65 
83 


93 
98 
99 
90 


95 

66 

86 


92 

96 

92 


% 

96 

93 


99 
98 


88 

96 

89 


98 

93 
75 
88 


Description  of  new 
security  offered 


7/85t       Certificate  -       8/1/44 


2-1/ 25t  Treas.  bond  -  12/15/64-69 
25(  Treas.   bond  -     9/15/51-53 

llii      Certificate  -     10/l/44 
7/85S      Certificate  -     12/1/44 


.90^       Treas.  note  -       3/1/45 


2-I/45J  Treae.  bond  -  9/15/56-59 
2-l/2!f  Treas.  bond  -  3/15/65-70 
l-l/25t  Treas.  note  -     9/l5/'»8 


Tlef>  Certificate 

7/8it  Certificate 

7/85S  Certificate 

7/85t  Certificate 


4/1/45 
5/l/'*5 
8/1/45 
9/1/"^ 


Treas.  note  -  3/l5/'*6 


7/85t       Certificate 
.9051       Treas.  note 


l-l/45(  Treas.   note 
25t  Treas.   bond 

2-1/256  Treas.   bond 


10/1/45 
1/1/46 


9/15/'*7 
12/15/52-54    , 
3/15/66-712/ 


|-7/g5t       Certificate  -       2/l/46 


7/85(       Certificate  -       3/l/46 


7/85t       Certificate  -       4/l/46 
7/851       Certificate  -       5/1/^*6 

l.905t      Treas.   note  -       7/l/'*6 


7/85t      Certificate  -      8/1/46 


7/85t       Certificate  -       9/l/'^6 


Back  figures:      Ibr  period  December  1941  throu^  July  1943  see 
"Treasury  Bulletin"  for  HoTember  1944,  page  33. 


1/     Original  call  and  maturity  dates  are  used. 
2/     Hot  aTallable  to  commercial  banks. 


3^ 


Treasury  Bulletin 


Date  of 
Isioe 


19Ull_Aug- 
Aug. 


3- 
10. 


Aug.     17- . - • 

Aug.      2k 

Aug.      31---- 


Sept,  7.- 

Sept.  lU.. 

Sept.  21.. 

Sept.  28.. 


Oct.  5. 

Oct.  13- 

Oct.  19- 

Oct.  26. 


Hot.  2. . 

BOT.  9-- 

Hot.  16.. 

Hot.  2U. . 


Hot. 


Dec. 


30. 


Dec.  lU.. 
Dee.  21.- 
Dec.  28.. 


19U5-Jan. 

U. 

Jan. 

11. 

Jan. 

18. 

Jan. 

25- 

Fel). 

1. 

Tel). 

8. 

Teb. 

15. 

reb. 

23- 

Mar. 

1 

Mar. 

8 

Mar. 

15 

Mar. 

22 

Mar. 

29 

Apr. 
Apr. 

Apr. 


5-- 
12.. 
19-- 


Aor.   26. 


Hay 
May 
May 
May 
May 


3- 
10. 
17- 
2I+. 
31- 


June  7- 

June  lU- 

June  21. 

June  28 . 

July  5- 

July  12. 

July  19^. 

July  26. 


Aug. 
Aug. 
Aug. 


2. 

il: 


Aug.  23- 
Aug.  30- 


OfferlngE  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Ainounte  Ir  millions  of  dollars) 


Maturity 
date 


19l;J4-HoT. 
Hot. 
Hot. 
Hot. 
Not. 


2. 

il: 

2l». 
30. 


Dec.  7-. 

Dec.  lU. . 

Dec.  21.. 

Dec.  28.. 

19l»5-Jan.  k. . 

Jan.  11.. 

Jan.  18.. 

Jan.  25-- 

?eb.  1.. 

leb.  8.. 

Teb.  15-. 

reb.  23-. 

Mar.  1.. 


Mar.  8.. 

Mar.  15.. 

Mar.  22.. 

Mar.  29.. 


Apr. 
Apr. 
Apr. 
i^r. 

May 
May 
May 
May 


5-- 
12.. 
19.. 
26.. 


3- 

10. 

17- 
2U. 


May  31. 

June  7- 

June  11*. 

June  21. 

June  28. 

July  5. 

July  12. 

July  19. 

July  26. 


Aug. 
Aug. 


Aug.  16. 
Aug.  23. 
Aug.   30. 

Sept.  6. 
Sept.  13. 
Sept.  20. 
Sept.  27- 


Oct. 
Oct. 


Oct.     18. 
Oct.     25. 


Hot. 
Hot. 
Hot. 


1. 

8. 

15- 


Hot.     23. 
Hot.     29. 


Description  of  new  issue 


thifflber  of 
days  to 
maturity 


91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 

91 


Amount  of 

bids 
tendered 


2,010.1* 
2,001.1 
2,033.U 
1,851.6 
1,831.6 

1.762.1 
2,005.1* 
2,088.3 
2,2l*U.5 

2.308.0 
2,197.0 
2,183-9 
2.356-3 


l,8U2-8 
2,l61*.0 
2.092.1 
2.109-3 

2,01*8.7 
2,012.9 
2,029-9 
2,067.9 
2,01*3.1 

2,071.1* 
2,112.8 
2,21*3.0 
2.256.3 

2.028.5 
2,233.0 
2,0U1*.7 

2.0U6.9 
1.938.6 

2,008.2 
2, 006.0 
1.956.1* 

1.986.1 


Amount  of  bids  accepted 


Total 
amount 


l,2ll*.l 
1,210.9 
1,205.8 
1,209-9 
1,210.2 

1,206.9 
1.211*. 8 
1.215-5 
1,218.2 

1,218.0 
1.312-6 
1.313-9 
1,308.9 


2.2U0.9 
2,26U.U 

1.932-1 

2.078.5 
2,061.8 

1.311-0 
I.3IU.3 
1,300-6 
1.313-5 
1.203.7 

l.97i*.8 
1,93'*-'* 
2.0U0.8 
1.868.2 

l,20l*.9 

1,207.0 

1.217-2 
1.202.3 

2,1*65.0 
2,157-'* 

2,198.2 

2.195.0 

1.20l*.9 
1.303.0 
1,302.6 
I.3I8.U 

2,056.7 

2.027-9 
1.891.8 
1,888.0 

1.315-8 
1.310.2 

1,300.1 
1.308-7 

2.065.8 
2.U56.I* 
2,085.8 
2,075-2 
2,022.1 

1.31U.2 
1,310.2 
1,316.1 
1.302-5 

i,3ii*.o 

1,317-1 
1.303-9 

1,318.2 
1.310.3 

l,3li*.3 
1.307.1* 
1.307.'* 
1.31^.1 
i,3ii*-i* 

1.302.3 
1.309.8 
1.305.3 
1.317.8 

1.30U.9 
1,310.6 
1.305.5 
1.312.1 

1.317-0 
1.318.7 
i.3i'*.5 
1,310.6 
1.309.0 


I       Ajnount  on 
coBipetltiTe 
basis 


1,156.6 
1.150-3 
1. 11*3-7 
1,11*8.1 
1,153.2 

1,161.9 
1.151-3 
1.152-5 
1,161.5 

1,161.9 
1.253-9 
1.2^.1 
1.25U.6 

1,260.6 
1.261.7 
1.21*7-7 
1,262.1 
1,138.6 

1.137.8 
1.135-0 
1.151.0 
1,152-8 

1.153-5 

1.227-1 
1.229.2 
I.2U8.I* 

1,258.0 
1,252.7 
1,2U9.8 
1,21*2.7 

1.255.1 

l,2U9.6 

1.253-1* 

-9 

.0 


1.233-S 

1.25l*.C 


1,271-1 
1,21*3.2 
1.255.0 

l,25l*.2 

1,261*.  8 

1,252.9 
1,255-1 
1.262.1 
1,263.0 

1,251.7 
1.251.5 

1,21*6.5 

1.253.9 

1.253.0 
1,252.7 
1.237.'* 
1.252.0 

1,267.6 
1.265.^ 
1.257.'* 
1,260.3 
1,256.1* 


Amount  OQ 

fixed-price 

basis  1/ 


^Amount  of 

maturing 

Issue   (as 

of  date 

shown  in 

first  column) 


57.5 
60.6 
62.0 
61.9 
57-0 

1*5-0 
63-5 
63.1 
56.7 

56.1 
58-7 
59-7 
5'*.3 

50.1* 
52.6 
52-9 
51-"* 
65.1  1/ 

67-1 
72.0 
66.2 
1*9.1* 

51.5 
75-9 
73-t 
69.9 

57.8 
57.5 

66.0 

59-0 
60.5 
62.7 
68.6 
60.1 

1*6.0 
60.8 
63.2 
56.0 

1*9.5 
51*.  5 
52-3 
51.0 
51.1* 

50.6 
58-3 
58-9 
63.9 

51.9 
58.0 
68.1 
60.1 

1*9.1* 
55.'* 
57.1 
50.3 
52.6 


1,017.1 
1,206.9 
1.206,3 

l,2ll*.l 
1.215-3 

1,202.6 
1,201.0 

1,211.6 

1,207.8 

1,216.3 
1,203.3 
1.206.6 

l,211*.l* 

l,211*.l 
1,210.9 
1,205.8 
1.209.9 
1.210.2 

1.206.9 
1,211*.8 
1,215.5 
1.218.2 

1,218.0 
1,312.6 
1.313-9 
1,308.9 

1,311.0 
I.3IU.3 
1.300.6 
1.313-5 

1.203-7 
1,201*. 9 
1,207.0 
1,217-2 
1,202-3 

l,20l*.9 
1.303.0 
1.302.6 
1,318.1* 

1.315.8 
1,310.2 
1,300.1 
I.3O8.7 

1.311*.  2 

1,310.2 
1,316.1 
1.302.5 

i,3ii*.o 

1.317-1 
1.303.9 
1,318.2 
1.310.3 

1.31'*.? 
1.307.!* 
1,307.'* 
1.313.1 
i,3li*.i* 


Total  bills 

outstanding 

(as  of  date 

shovn'  in 

first  column) 


15.720-9 
I5.72U-9 
I5.72U.3 
15.720.1 
15.715-0 

15.719.2 
15.733-1 
15.737-0 
15.71*7-'* 

15.7'*9.1 
15.857-8 
15.965.1 
16,059.6 

16,156.5 
16,259.9 
16. 351*.  7 
16,1*58.3 
l6.l*Ol*.5 

16,1*1*9.8 
16,1*1*2.0 
16,1*1*3.7 
16.1*27.6 

16,U1U.7 
16,1*05.1 
16.393.9 
16,1*03.3 

16,1*08.1 
16.U0U.0 
16.U03.5 
16.398-7 

16.509.2 
i6,6lU.5 
16,723-6 
16. 808. 9 
16,920.7 

17.032.8 
l7.0«-7 
17.0U9.3 
17,01*1.2 

17.039.8 
17.037-0 
17.OW-3 
17.01*8-7 
17,01*8.9 

17.0I+I.I 
17. 03"*- 7 
17 .0^7-5 
17.0U1.3 

17.029.1 
17.035.8 
17.023.1 
17.02U.9 

17.027.5 
17.038.9 
17.0U5-9 
17.01*3-5 
17,038.1 


Source:      Data  on  new  isBuee  come  from  Public  Debt   Service;   amount  of  maturing 
issue  and  total  bills  outstanding  are  on  Dally  Treasury  Statement 
basis. 

Back  rigures:     Annual  Reports  of  the  Secretary  of  the  Treaaury. 

1/     Oommenclng  with  the  offering  of  Treasury  bills  dated  May  12,   191*3 • 


tenders  for  bills  in  the  amount  of  $100,000  or  less  from  any  one 
bidder  were  accepted  in  full  at  a  fixed  price  of  99-905  psr  hundred. 
This  amount  was  increased  to  $200,000  or  leas  commencing  with  the 
offering  dated  HoTember  30,   19!*!*. 


•'v".^''*; 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  BUI  Offerings 


Date  of 
lain* 


Total  bid*  accepted 


Ave race 

price 

per  hundred 


Iqul Talent 
aTera^e 

rate  1/ 


CompetltlTe  bid!  accepted 


High 


Price 

per 
hundred 

Zquivalent 
rate 

y 

(Percent) 

99-910 
99-910 
99-908  2/ 

99-908 
99.910 

0-356 
0.356 
0.361* 
0.360 
0-356 

99-908 
99-910 
99-910 
99.908 

O.36U 
0.356 
0-356 
O.36U 

99-908 
99-910 
99-909 
99-913 

O.36U 
0.360 
0.360 

0.3'*'* 

99-913 
99.913 
99-910 
99-910 
99-908 

0.3^* 
0.31*1* 
0-356 
0.356 
o.36>* 

99-908 
99-910 
99.910 
99.910 

0.361* 
0.356 
0.356 
0-356 

99-908 
99-910 
99-915 
99.910 

0.361* 
0-356 
0-336 
0.356 

99.910 
99.910 
99-911 
99.910 

0.356 
0.356 
0-352 
0.360 

99. 908 
99.915 
99-910  2/ 
99-908 
99.910 

0.361* 
0.336 
0.356 
0.361* 
0.356 

99-908 
99-908 
99.910 
99. 908 

0.361* 
0.361* 
0.356 
0.361* 

99.910 
99-908 
99-908 
99.910 
99-910 

0.356 
O-36U 
0-361* 
0.356 
0-356 

99.908 
99.908 
99.908 
99. 908 

0.361* 
0.36I* 
0.361* 
0.36I* 

99.907 
99-907 
99.908 

99.908  y 

0.368 
0.368 
O.36I* 
0.36U 

99.907 
99-908 
99-908 
99-909 
99-908 

0.36s 
0.361* 
0.36U 

0.36U 

per 
hiindred 


Zqui Talent 

rate 


l^iili-A-ag. 

3 

Ao«- 

10 

ing. 

17 

A'le- 

2U 

Ati«- 

31 

Sept. 

7 

Sept. 

li» 

Sept. 

21 

Sept. 

28 

Oct. 

5 

Oct. 

13 

Oct. 

19 

Oct. 

26 

Hot. 

2 

Hot. 

9 

Hot. 

16 

Hot. 

21* 

Hot. 

30 

Dec. 

7 

Dec. 

ll* 

Dee. 

21. 

Dec. 

28. 

19l*5-Jan. 

U. 

Jan. 

11. 

Jan. 

18. 

Jan. 

25- 

Teh. 

1. 

Feb. 

«. 

Feb. 

15 

Feb. 

23- 

Har. 

1 

Mar. 

8. 

Mar. 

15- 
22. 

Mar. 

Har. 

?9 

Apr. 
Apr. 

5. 
12. 

Apr. 
Hay 

^1- 

3 

May 

10 

May 

17 

May 

2U 

May 

31 

Juia 

7 

Jizna 

lU. 

J-aaa 

21 

Jtsm 

28. 

Jvlj 

5 

trOr 

12 

July 

19- 

Joly 

2b 

A<>«- 

2 

Ane. 

9- 

kag. 

16. 

Aa«. 

23 

Aug. 

30- 

99.905 
99-905 
99.905 
99-901* 
99.905 

99-905 
99.905 
99.905 
99-905 

99.905 
99-906 
99.905 
99-905 

99-905 
99.905 
99-905 
99-905 
99-905 

99.905 
99-905 
99-905 
99-905 

99.906 
99.905 
99-905 
99-905 

99-905 
99-905 
99-905 
99-906 

99.905 
99-905 
99.905 
99.905 
99-905 

99-905 
99-905 
99-905 
99.905 

99.905 
99-905 
99-905 
99-905 
99-905 

99-905 
99-905 
99.905 
99-905 

99-905 
99.905 
99.905 
99.905 

99.905 
99.905 
99-905 
99.90I* 
99-905 


(Percent) 

0-375 
0-375 
0-375 
0-375 
0-375 

0-375 
0.375 
0.375 
0.375 

0.375 
0-376 
0-375 
0-375 

0-375 
0-375 
0-375 
0-375 
0-375 

0-375 
0.375 

C.375 
0.375 

0-373 
0-375 
0-375 
0-375 

0-375 
0-375 
0-375 
0.376 

0.375 
0-375 
0.375 
0.375 
0.375 

0-376 
0.375 
0-375 
0.375 

0-375 
0.375 
0.375 
0.375 
0.375 

0-375 
0-375 
0-375 
0-375 

0-375 
0.375 
0-375 
0-375 

0.375 
0.375 
0.375 
0.375 
0.375 


99-905 
99.905 
99-905 
99-901* 
99-905 

99-905 
99-905 
99-905 
99.905 

99.905 
99.906 
99-905 
99-905 

99.905 
99.905 
99-905 
99-905 
99-905 

99.905 
99.905 
99.905 
99.905 

99-905 
99-905 
99-905 
99-905 

99-905 
99-905 
99.905 
99.906 

99-905 
99-905 
99-905 
99-905 
99-905 

99-905 
99.905 
99.905 
99.905 

99.905 
99-905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99-905 
99-905 
99-905 
99-901* 
99.905 


(Percent) 

0-376 
0.376 
0-376 
0-376 
0-376 

0.376 
0-376 
0-376 
0-376 

0.376 
0-376 
0-376 
0-376 

0-376 
0.376 
0.376 
0.376 
0-376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0-376 
0.376 

0-376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0-376 
0.376 

0.376 

0-376 

.      0.376 

0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 


Source!     Public  Debt   Serrlce. 
Back  Figures:     Annual  EeportB  of  the  Secretary  of  the  Treaauxy. 
1/    Bank  dlacount  baala. 


2/     Ixcept  $10,000  at  99.925 

3/     Except  $2,000,000  at  99-925. 

2/     Except  $75,000  at  99.925. 
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Sal«8  and  Radeaptlons  of  United  States  Savings  Bonds 
Table  1.-  Sumnary  of  Sales  and  Redemptions,  by  Series 

(In  BUlioat  of  dollvi) 


Tlseal  7«ar 
or  aoDth 


1936. •• 
1937..- 
193«-.- 
1939- • • 
19«0... 

19^1. •• 
19>«2-<- 

19lt5... 


Septtabae . 


October.  ■ 
BoTesiber. 
Decan1)er. 


191(5- Jaiinapy.  . 
March 


iprll. 
May... 
Jane.. 


Jxay. . . 
kagaiit. 


1936. 

1937. 
1938. 
1939- 
19M0- 

I9i«. 
X9U2. 
19^}- 
iSm. 
19^- 


igitViugttrt  — 

SepteoAier. 


October .  ■ 
Soreober. 

December. 


19U5-Jaiiaary. . 
February. 
March 


Jkpril. 
May... 
Jtme.. 


Jnly. .. 
Angoet. 


iBount 
oatitandlac 

and  of 
fi(o«l  year 
or  aoath  XJ 


let  ohaa^ 

dorlnc 

flteal  year 

or  BOBth 


316.1 

799.6 

1.237.7 

1.868.1 

2.90«*.7 

l^,3l)».0 
10,188.2 
21.2^.2 

8.606.1 

36.883-5 
37.323.3 

37.6W1.7 

38,308.2 
110,360.8 

Ul,li(0.3 
l«l,698.2 
»»2,159.5 

l»2,625.6 
U3. 767.0 
U5,585.6 

116,508.2 
U6,7l'*.8 


♦2«^.l 
•»»i«3.5 

♦630.5 
♦1.036.6 

+1.1»09.3 
♦5.e7'*.2 

♦u. 068.0 

♦13.350.0 

♦10.979.>» 

+3'*5.7 
+U39.8 

♦321. U 

+663.6 

♦2,052.6 

♦779.5 
*557.9 
♦U61.3 

♦U66.1 
♦1,1U1.U 
♦1,818.6 

♦922.6 
+206.6 


316.1 

799.6 

1.237.7 

l,8b8.1 

2.90U.7 


i:i^:i 


.2 

3,6bU.2 
3,608.0 

3.62l».8 

3.585-3  1/ 

3.63>*.2 
3.636.2 

3.637.2 
3,636.3 
3.638.0 

3.61*5.0 
3.6U7.3 
3.629.1 

3.613.6 
3.597.1 
3.585-3 

3.578-9 
3.571.6  1/ 


+25i*.l 
♦>»83.5 
+1*38.0 
+630.5 
♦1,036.6 


♦7' 


5 

-1*6.1 

♦5.8 

♦16.8 

-39.5 

+1.6 

♦2.0 
♦1.0 

-•9 
♦1-7 

♦7.0 
♦2.3 

-18.2 

-15.5 
-16.5 
-11.9 

-6.1* 
-7.3 


191*2 

19>*? 

191*4 

19U5 

19ltlt-itu«aat . . . 
September 

October. . 
SoTeniber. 
Decenber. 

rebroary. 
March. . . . 

April 

May 

Jane 

JtOy 

August. .  ■ 


3,670.8 
11,286.6 
21,12U.8 

29.097-1  2/ 

22,898.9 
23.256.9 

23.501.7 
23.970.8 
25.5IU.5 

26.OUI.9 
26,1*28.0 
26,760.2 

27,109.3 

27.9lt«-5* 
29.097-1 

29.790.9 
29,90i*.8  1/ 


♦3.U67.7 
♦7,615.8 
+9,838.2 
♦7.972.3 

♦266.6 
♦357.9 

♦2l*l*,9 

♦U69.0 
♦1.5U3.8 

♦527.'* 
♦386.1 
♦332.2 

♦31*9.1 

♦839.2 

♦l,ll*8.7 

♦693.8 
♦113. 8 


atXf 


Total 


Salaa  to 

laveatora 
other  than 
eooMrolal 


All  earlee  1/ 


26H.0 
512.6 
Ji87.5 
68U.; 
1.108.7 

1,'*92.'» 

5.99>»-l 
11.788.7 
15.»*97.7 
IH, 890.8 

602.1* 

692.1 

695.0 
1,023.1* 

2.385-8 

I.07U.2 
81*8.0 
889.1 

837.6 
1,51*0.1 
2,178.1 

1.29U.5 

699.7 


I 


1,1*92.>> 

5.99'*-l 

11.788.7 

lU.ii7'.l 

600.0 
691.1 

69i*.U 

999.7 

2.353-5 

1,07U.2 
81)8.0 
889.1 

837-6 
1.540.1 
1,850.5 

1,271.9 
699.7 


Serial  A-D  6/ 


26U.0 

S2.6 
7-5 
68U.5 
1.108. 7 

828.0 
.8 
.1 
.1 


I* 
I 


828.0 
.8 
.1 
.1 


Serlee  12/8/ 


3.526.3 

8,271.3 

11.819. 7 

11,553-'* 

1*99.1* 
590.8 

598.6 

806.8 

1.855-3 

8O3.8 
653.2 
712.1 

68U.U 
1.19'*.7 
I.U67.7 

1.031.8 
571.3 


3.526.3 

8,271.3 

11,819.7 

11.553-'* 


1*99. 
590, 


998.6 

806.8 

1.855-3 

803.8 
653.2 
712.1 

68U.1* 
1.19'*.7 
1.1*67-7 

1,031.8 
571.3 


Salea  to 

eoiaerolal 


Aeoroal 

of 

redeaptloB 

TBl«ee 


i 


J58.1 
W3-7. 

2.1* 
1.0 

.6 
23-7 

32.1* 


327.6 

22.6 


i 


Matnrltlea  and  redenptloBa 


1.2 

7.2 

17.1 

28.0 

1*2.1 

69.0 

87.5 

127.6 

223.2 

3«7.0 

21.9 
30-7 

26.9 

22.6 
32.0 

'*6.7 
33.0 
36.0 

32.0 
27.8 
'*3-7 

56.5 

38.0 


•1.2 
7.2 
17-1 
28.0 
>I2.1 

65.0 
85.9 
92.0 
96.0 
103.3 

8.1 

7.5 

6-7 
5-5 


11*.  9 
8.3 
7-7* 

6.9 
5.7 
8.8 

15.9 
8.7 


1.5 

33-1 
U8.1* 
26U.8 

13.0 
21.9 

18.9 

15.8 

22.2 

29.1* 

23.U 
26.5 

23.1* 

20. 1* 
32.8 

37->* 
27.6 


Total 


OrUloal 
parchaaa 
prlee  2/ 


Intereet 
aeoraed 

2/ 


11.2 
36.2 
£6.6 
82.0 
lll».3 

IU8.I 

207.>» 

8)*8.3 

2.370.9 

l>.298.« 

278.7 
283.0 

1*00.6 
382.1* 

365.3 
31*1.1* 

1*03.6 
1*26.5 
1*03.2 

U28.U 
531.1 


11.2 

82.0 
111*.  3 

1»*7.5 

132.7 

88.2 

.75-3    , 
11*2.8  2/ 

6.6 
5-5 

5-7 
6.U 
6.7 

8.0 

6.0 

25-9 

22.1* 
22.2 
20.6 

22.3 
16.0  1/ 


60.0 

688.6 

2.0J9.9 

3.8115.9 


2/ 


:'*5.7 
5U.7 


372.5 
353.6 
333.7 

305.9 
290.5 
1*06.1* 

358.7 
375.9 
351.9 

375.'* 
'*85.0  1/ 


11.1 

Ijll  - 
80.0 
U0.8 

i>ie.8 
200.9 

8>>1.3 
2.357.S. 
5/ 

276.9 

281.2 
398.2 

380.0 
362.9 

338-7 
320.7 
>*55.8 

5/ 

5/ 
5/ 


11.1 

m 

80.0 
U0.8 

ll*2.2 

126.2 

81.8 

71.7 

5/ 

V^ 

5.0 

?•■' 
6.0 

7.0 

5.3 

20.3 

% 
5/ 

5/ 
S/ 


60.0 

688.0 

2.09U.7 

3.825-2 

2UU.7 
253.7 

3T0.9 
351.9 
332.1 

30U.2 

288.9 

>*0U.lr 

356.1* 
373.'* 
3'«9.3 

372.6 

1*81.3 


.3 

1.1 
2.0 
3.9 

u 

7.0 
13.1 
a/ 

1.8 
1.7 

2.1* 
2.U 
2.U 

2.7 
2.U 
8.0 

% 

5/ 

51 
5/ 


•3 

1.1 
2.0 
3.5 

l'\ 
6.H 
7-5, 
5/ 


.7 
.7 
-7 

1.0 

-7 

5.6 


5/ 
5/ 


.6 

5.2 

ao.7 

1.0 
1.1 

1.6 
1.6 
1.6 

1.6 
1.6 
2-5r 

2.3 
2.5 
2.5 

2.8 

3-7 


(Contiaoad  on  followlBs  page) 
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Sales  and  Redesptions  of  United  States  Savings  Bonds  -  (Oontlnued) 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

da  BlllloB*  of  dollar*} 


Aioal  7«ar 
or  BOBth 


teout 
oatitaadlnx 

and  of 
fiaoal  ftr 
er  aentli  1/ 


■at  ohaa^ 

dBrlo4( 

flcoal  rear 

or  month 


8al*« 


Total 


Salaa  to 

InTBttor* 

othar  than 

coBB«rclal 

iMaka 


talea  to 

eoaaarolal 

baaka 


Aecmal 

of 

redaoptloa 

raluat 


Natnrltl**  aad  radcaptloaa 


Total 


Orlflaal 
pnrehaaa 
prloa  2/ 


tataraat 

aoemad 

2/ 


19WM(i«aat 

SaptaalMr. 


Oetobar. . 
leraa'bar. 
Beeaabar. 


19i»5^amuar7. . 
Vibraaiy. 
Naroli.... 


i«oni. 
May... 

Jxma.. 


io<aat. 


Barlas  J  2/  2/ 


1*98.9 
1,*2.3 

1.995.7 

2,102.3 

2.113.3 

8.121.5 
2.158.5 
2.277.6 

2.31U.6 
2.338.0 
2.357.3 

2.376.3 

2.61*6.6 
2,661.7 


••1*32.3 

*7i*3.1* 
♦753  .»* 
♦608.7 

♦11.0 
♦11.0 

+8.2 

♦37.1 

♦119.1 

♦37.0 

♦23."* 

♦19.2 

♦19.1 

♦57.0 

♦171.2 

•H*2.1 

■t.13.1 


i*3i*.9 
757.9 

802.2 
679.1 

17.8 
16.0 

13.7 

1*2.7 

12M.7 

1*2.0 

26.5 

23.1 

62.9 
178.0 

1*7 .1* 

21.6 


H3U.9 
757.9 
691.2 
51*2.8 

17.0 
15.8 

^:$ 

llU.i 
1*2.0 

26.5 

23.1 
62.9 

7'».5 
39.1* 

21.6 


111.0 
136.3 

.8 

.1 


.1 


8. 
10. 


103.5 
8.0 


.2 
2.5 

8.8 
18.9 

d 
1.1* 
U 

2.1* 
1.3 
1.8 

1.8 
1.7 
2.1 

3-2 

1.7 


2.9 

17.0 

57.7 
89.3 

7.6 
6.3 

6.8 
6.9 
7.0 

7.>» 
8.6 
9.1 

5.8 
7.7 
8.9 

8.1* 

8.2 


2.9 

17  0 

57.>», 
5/ 

7.6 
6.3 

6.7 

6.9 

8.5 
9.0 

^^ 

5/ 

5Z. 


•i/ 


.1 
.1 
.1 

.1 
.1 
.1 

5/ 
5/ 


Seriea  ^  ll  ^ 


19>*2. 

X9*5. 


19lt>*-in«aat 

Saptaabar. 


Oetobar.. 
loTaabar. 
Saeaabar. 


19l*5-Jaoaarr.. 
hbraarjr. 
March 


Jfiril. 
Kir... 

Jnaa.. 


3-aXj... 
ia«ut. 


2.1*11*.  3 

5.119.2 

7,860.8 

10.298.8 

8,21*8.1 
8,317.0 

8, 381*. 2 
8.51*2.6 
8.930.6 

9.138.8 
9.28U.9 
9.1*12.9 

9,526.1* 

9.788.2 

10.298.8 

10,1*91.8 

10.576.7 


+2,020.3 

♦2,701*. 9 
♦2,71*1.6 
♦2.'*37.9 

♦66.5 
+68.9 

♦67.3 
♦158.3 
+388.0 

♦208.2 

+11*6.1 
+128.0 

♦113.5 
♦261.8 
+510.6 

♦193.0 

+81*.  9 


2,032.1 
2.759.5 
2.875.6 
2.658.3 

85.3 

85.3 

82.8 

173.9 
1*05.9 

228.3 

161*.  1 

150.5 
130.1 

282.1* 
532.'* 

215.3 

106.8 


2,032.1 
2.759.5 

2.628.5 
2.371.0 

83.7 

8U.5 

82.1* 

158.5 

38)*. 1 
2?8.3 

lfel*.l 
150.5 

130.1 

282.1* 

308.3 

200. 7 

106.8 


21*7.1 
287.3 

1.6 
.8 

.u 

15.'* 
21.8 


22U.1 
liJ.S 


11.8 

5i*.5 

131*.  0 

220.1* 

18.8 
I6.U 

15.5 
15.5 
17.9 

20.1 
18.0 
22.1* 

16.6 
20.6 
21.8 

22.2 
21.9 


11.8 

5>*.5 

134.0 

220.1* 

18.8 
16.1* 

15.5 
15.5 
17.9 

20.1 
18.0 
22.1* 

16.6 
20.6 
21.8 

22.2 

21.9 


Sonreai     Dall}.  Trsanuy  Statea«nt«. 
r.     Btrlaad. 
•      I«aa  thaa  $9>.000. 

1/    At  earreat  radeaptloa  ralaaa  azeept  Serla*  0,  vhlch  la  atated  at  par. 
2/    latiaatad,   azoapt  for  Serial  0. 
^    For  datalli  eoncsralac  InTattBeat  yialda  aad  radaaptioa  ralnaa,   aaa 

•Traaanry  Bollatln"  for  Ma?  19^5.   pa«a  AJ*. 
.1*/    CoHaarolal  baak  porchaaei  vera  peralttad  prior  to  i^ll  1,   19110, 

aad  are  aatlaatad  to  have  aggregated  aboat  iyX)  alllloa. 
5/    let  jet  arailabla. 
Zj     Serla*  l^S,   aeld  between  March  1935  aad  April  191*1,   ar*  10  year 

dlaeooat  boada  aold  at  759^  of  aattiritr  ralaa,  yleldlnc  Z.SOfi  per 

aanna  If  bald  to  aatority;   porchaae*  were  llBlt*d  t«  97.500  taana 

price  la  ear  calendar  year  aad  froa  April  1,   19140,   could  be  aada 

oaljr  by  ladlrldnal*.     Seriea  A  bond*  begaa  to  aatnre  In  March  I9U5. 

Ibr  laforaatton  on  the  approxlBate  aonthly  dlstribatlon  of  asturl- 

tl**  dnrln<  191*5  see   ■Treasury  Balletla"  for  March  191*5,   pa«e  A/-2. 

The  aaall  aaonnt*  of  oiatnrad  bonda  which  have  not  baaa  radaaaad  ra- 

aala  la  the  aaonat  ontatandlae. 
2/    There  were  tl 30.5  alllion  of  Serlee  A-D  aad  I  sarla^  boada  radaaaad 

throa«h  Aa«nat  3I,   191*3  which  had  not  bean  idaatlfied  \^  lerle*. 

lor  parpo*e*  of  thl*  table,   it  haa  been  aanaed  that  all  of  thaaa 

vara  Serle*  X  bond*. 
8/    Barla*  I,  on  aale  alnee  Magr  1,   19UI,  1*  a  10  year  diicooat  bead 


aold  at  75^  of  aatarity  Talna,  yleldlns  2.909(  per  aanna  If  held 
to  aatnrlty;  porehaaea  are  Halted  to  93.750  i*ne  price  la  tmj 
calendar  year  aad  aay  be  aada  only  by  iadlTidaala. 
2/     Seriea  '  aad  0  hare  been  on  aale  alnce  May  1,   I9U1.     Seriea  f  ia  a 
12  year  diaeonnt  bond  sold  at  7l*)(  of  aatnrity  ralna,  yleldiax  2.53)( 
per  azmoii  if  held  to  aatority.     Serie*  0  i*  a  12  year  current  In- 
coae  bond,    *old  at  par,   bearing  intereat  at  the  rate  of  2-l/2^  per 
aanna,   redeeaable  at  par  on  aaturity  or  at  atated  price*  le**  than 
par  before  aaturity.     Purohaaes  of  Serie*  J  aad  0  ooabiaed  la  any 
oae  ealaadar  year  are  liaited    to  $100,000  iaana  price  ($50,000  ia 
ealeadar  year  191*1).     Coaaereial  baak*  were  peraitted  to  porchaae 
Serlee  T  aad  0  bonda  during  the  calendar  year  191*4  under  certain 
coaditieaa   CTreaanry  Bulletin'  for  Deeeaber  191*1*,   page  36,   foot- 
Bote  9};   aad  froa  June  18  throui^  June  30,   191*5  they  were  again 
peraitted  to  aak*  luch  purchaae*,    *ubj*ct  to  the  following  liaita- 
tloaa:      (l)  porchaae*  of  Serle*  1  and  0  bond*  froa  Jua*  18  through 
Joaa  30  were  act  to  exceed  the  annual  Halt  of  9100,000;   and  (2) 
coablnad  porohaaae  of  Serie*  J  and  0  bond*,   l-l/29(  Traaaury  boada 
doe  XZlX^ly),  aad  7/8f(  certificate*  of  indabtedaa**  due  6/l/l*6  aay 
not  exceed  V0$  of  the  coablncd  aaonnt  of  tiae  certifioatae  of  de- 
poait  of  IadlTidaala  cad  aon-profit  corporatioa*  or  aaaociatioaa 
aad  of  aariage  dapoait*,   or  9500,000,  whichever  aagr  be  leca. 


3« 


Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Ck)ntlnued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


Source:     (l)  Total  Balee:     Dally  Treasury  Statenant.;    (2)  TigureB  ^  4e- 

nomlnatlonB  are  estimated  on  the  l)aBi«  of  reports  recelTwl  ly  the 
Troaaury. 

•       Lees  than  .05JS. 

1/     Sale  of  $10  denomination  Series  B  Ijonds  vas  authorized  In  June 


igltl^.     This  denondnation 
tary  and  naTal  forces  of 
2/     Sale  of  $25  denomination 
19U1. 


1»  aTailable  only  to  members  of  the  mlll- 

the  United  States. 

Series  7  bonds  me  authorlied  In  Decemoer 


October  1945 
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Sales  and  Redenptione  of  United  States  Savings  Bonds  -(Continued) 


Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

?ART  A  -  SERIES  E 
(In  thousands  of  dollars  at  issue  prices) 


State 


Fiscal  year 


l«^ 


I9U5 


igUi* 


tag. 


Sept.       Oct.  Hot 


Dec. 


19U5 


Jan. 


Mar. 


Apr. 


May 


June 


July 


tug. 
P 


Ala'boma 

Arlsoaa 

Arkansas 

California 

Colorado 

Connactient 

Oslaware 

Ust.   of  Columbia 
rieridA 

Oeergia 

Idaho 

IlUaoia 

Indiana 

lova 

Kansas 

Eaatoel^ 

Lonlsian* 

Malna 

Maryland 

Massachusetts. . . . 
Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

labraska 

HoTadA 

lev  Bampscire .... 

lew  Jersey 

>•«  Mexico 

Vev  Tork. 

lorth  Carolina. . . 
■orth  Dakota 

Ohio 

Oklahoma 

Oregon 

Pesnsylranla 

Bhode  Island..... 
South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Tlrglnia 

Vashlngton 

Vest  Tirginia. ... 

Vlsoonsln 

looming 

Alaska 

Canal  Zone 

Saarali 

^erto  Bleo 

Tirgin  Islands.. . 
Other  possessions 

Unallocated 

Adjustment  to 
Daily  Treasury 
Statement 

Total 


139.180 
7U.176 

970,  UlU 

90.226 

220,926 

27.609 
135.069 

1U2.6S2 
l'*5.933 

1*0.230 

755.362 

313.  jg** 

163.077 

127.956 

ikx, 106 

5'*.99'» 

152,566 
390,986 
688,159 

2U9,962 

82.588 
283,681 

55.230 

128,079 

13,U68 

32.722 

'tis.  338 
27,990 

1,290,0^5 

149, 1*43 

58,221* 

7l»*.i77 
135. 26»* 
159.752 

857.itOO 
60.858 
76.058 

53.813 
W7.296 
1J9U.995 

56.357 

18,819 

189.563 

257.729 
92,197 

248,280 
23.769 

6.960 

7.135 

58.310 

8.931 

958 

69 

58  .'♦95 


152.122 
'♦3.923 
76,368 

972.302 
82.617 

211.932 

26.663 

154!  6% 

156.821 
37. '♦39 

8U2.2ll7 

323.206 

21*8.1*140 
163.285 

122.288 

135.933 
51.791 

156,1*21 
373.076 
627,872 

229.1*73 

86,991* 

273.05'* 

52,21*1* 

127.113 
13.909 

31.836 

1*21.1*16 
28.570 

1.365,1*61 
153,1*08 

57.135 

709.91*2 
138,827 
157.205 

852.71*5 
63.079 

80,080 

1*8.591* 
11*7.295 
1*76.879 

5"*.  371* 

17.901 

203.197 


21*7.058 

96,302 

262.350 

22,01*6 


5.671* 

6.965 

70.385 

12.285 

1*07 
1*6 

21 


♦225,856   -59.830 


11,819.71*2 1 11. 553. 361 


5.053 

1,U12 
2.351 

1*1, 301* 

2.809 

10.316 

1.382 

5!8l*9 

6,02l* 

956 
36,009 

15.930 
5.855 
6,580 

l*.302 
5.7'^U 
1.91*0 

6.969 

13.802 
23.516 

8,220 

1,850 

10,919 

1,290 

3.641 
U93 

1.074 

21,046 
1.094 

58.011 

l*.697 
999 

35.040 
'*.5'*7 
5.937 

39.068 
2,417 
2.487 

1,182 

5.316 

16.019 

1.590 

687 

6.385 

10.463 

4,016 

9.915 

639 

438 

18 

5.069 

321 

5 
3 


6.731 
1.829 
3.100 

56.447 

3.725 

12,269 

1.556 
8.648 
7.877 

8.616 
1.292 

45. 181 

18.837 
8.227 
6.435 

5.657 

7.029 
2.535 

9.202 

21.153 
44.442 

9.431 

2,296 

12,696 

1,856 

4,418 

576 

1.812 

22,744 

1.075 

70,067 
7.195 
1.315 

37.327 
5.906 
7.379 

47.888 
3.723 
i*.937 

1.1*95 

7.365 

20.335 

2.476 

746 

10.856 

15.991* 

4.790 

12.970 

949 

390 

532 

5.050 

i46 

11 

12 


-16, 718 


7.272 

2,024 
4,000 

51.600 

3.033 

12,140 

1.572 

7.706 
8,326 

7.742 

1.620 

"♦3.959 

18,080 
8.189 
5.406 

6.873 
8.337 
2.660 

8.785 
20.815 
35.817 

10,744 

4,068 

14, 214 

2,089 

3.655 


1.569 

24,465 
1,424 

7l.3l« 
7,880 
1.755 

42,132 

■♦.833 
7.106 

49.3'^3 
3.240 
4.538 

1.739 

7.775 

21.451 

2.471 

912 

lO,57l^ 

12.745 

6.201 

13.430 
966 

309 

529 

4,965 

,296 

6 


7.613 
2.31^6 
5.532 

53.796 
5.303 

14,680 

1.753 
7.939 
7.083 

9.39'* 

2.310 

50.668 

22.070 

14,003 

10,727 

6.397 
8,084 

2.559 
9.272 

22,006 

37.811 

14,564 

'♦.937 

17.747 

6,220 
7.112 

841 

1.483 

24.967 

2.055 

70,043 
7.815 
4.718 

44,286 
9.536 

8,486 

59.677 

4,084 

3.052 
8,449 

35.318 

3.305 

870 

9.838 

17.191 
5,496 

15.711 
1.177 

270 

5,140 

313 

8 


25.325 

7.087 
13.270 

153.460 
14,477 

29,480 

4,045 
22,961 
22,799 

25.513 

8,703 

118,436 

44,675 
50,216 

28,277 

17. 3^* 

20,584 

9,04l 

23,428 

53.99U 

97.629 

42.422 

17.664 
44,344 

8,680 

23,889 

2,425 

5.117 

61,801 

4,73"^ 

213.168 
27.985 
14,276 

107,388 
23,984 
27.853 

124,210 

9.175 

13.816 

10.655 
23.297 
79.620 

9.222 

3.030 
33.562 

40.009 

14,229 
42,282 

'♦.391 

1.275 

909 

9.060 

2.885 
108 


-6,703  +107,108 


590.827 


598.570 


13.175 
3.531 

5.162 

77.636 

5.758 
16,613 

2.091 
11.496 
16,046 

14, 115 
2,002 

67,824 

24.050 
16.376 
11.727 

9.803 

11,120 

3.956 

13.012 
32.585 
45,602 

15,000 

4,542 

19,884 

3.073 

8.985 

799 

2.827 

36.712 

1.685 

129.977 

13.650 

2,641 

55.767 
13.060 
10,647 

63.645 
5.729 
6.552 

2.515 

12,247 

34.119 

3.180 
1.838 

17.896 

20.166 

9.091 

19.928 

l.79l^ 

2J0 

549 
5.125 


-124.558 


7.935 

3.'954 

55.364 

3.957 

12.857 

l.5i^i^ 
6.669 
9.251 

9.157 

1.581 

51.074 

20,824 
10.173 

9.167 

7.081 
8,085 
2,991 

9.630 
20.936 
38,420 

9,896 

3.893 
13,449 

2.124 

5.566 
656 

1,478 
23.703 

1,809 

78.972 
9.009 
1.925 

40.703 
7,066 
7.683 

51.109 
3.681 
4.636 

1,640 

8,572 

26,910 

2.715 

943 

11.265 

14.760 
5.650 

13.269 
1,047 

212 
535 

^.m 

462 
7 
1 


-39 


8,211 
2,480 
4,121 

61,994 

4,511 

12.177 

1.730 

8.795 

10.346 

8.812 

1.711 

51,143 

19.239 
11,149 
11.638 

9.730 

8,437 
2.998 

10.019 

23.883 
37.33!+ 

11,147 

3,5»«! 

15.776 

2,223 

6.713 
850 

1.932 

27.755 
1.761 

83.077 
9.360 

2.131 

46,252 
7. '♦75 
7.51'i 

5.084 

1.777 
9.001 

28,045 

2.956 
869 

12.922 
14.225 

5.723 

14.295 
1.241 

254 

5,35 
4,640 

481 

7 


+12,289 


10,772 
2,615 
4,090 

53.636 

4,873 

15.573 

1.684 
8.153 
9.83s 

8.630 

1.519 

51.997 

20.7'+7 

11.958 

7.213 

6.455 
7.291 
2.608 

9.055 
25.370 
37.125 

12.173 


654 


3.298 

7.010 

821 

1.965 

23.443 

1,609 

75.755 
8.416 
1.970 

42,191 
6,810 
7,769 

54. 189 
4,051 
'♦.593 

2.456 

8.272 

26.075 

2.758 

1.008 

12.310 

12.450 

15.469 
1,058 

225 

538 

3.379 

4i9 

18 

1 


+15.836 


17.239 
"♦.37'* 
8,644 

78.054 

9.024 

17,646 

2,455 
12.377 
l4,206 

14,^66 

3,442 

79.152 

29,982 

29,885 
18,143 

11.215 

11,240 

3.955 

14,917 
29.552 
64.094 

22,751 
14,975 
31.1*35 

6.360 

11*.  395 

1.063 

2.214 
38.109 

3.088 

139.383 

13.011 

5.773 

66.764 
12.957 
15,488 

7?,5'+9 
4.992 
6.298 

5.755 
12.530 
51.289 

5.571 

1.389 

16.757 

20.865 
8.512 

24, 158 
1.735 

362 

577 

7.425 

10 


17.238 

5.921 
11.444 

125, 4i4 
11.527 
24.659 

3,24l 
IT, 092 
18,039 

19.265 

5.852 

106, 4o6 

38.632 

40,277 
23.487 

17.272 

19.452 
6.756 

18.138 

48,310 
71,034 

35.553 
10,447 
39.278 

7.927 

20,484 
2,080 

3.836 

49.078 

3.588 

161.305 
19.357 

9.810 

85,748 

20.363 

23.286 

102.456 

8.172 

9.602 

8.100 
20.513 
62.828 

9.050 

2  444 

26!o4o 

29,333 

10,951 

36.765 

2.976 

888 

557 

8,605 

2,429 

44 

3 


-15,681 


806,817 


803,819 


653.222 


712.133 


684.424 


1.467.673 


16,474 
4,483 
7.524 

100,749 

e,6i2 

20,169 

2.639 
15,085 

17,122 

19.057 

3, 1*53 

nM-5 

28,489 

22,438 
13. 815 

I3.IA3 
9.800 
5,103 

11+.553 
37.745 
51.053 

19,831 

7,388 

29,321 

3,194 

12,803 
1.510 

3,706 

41.442 
2.905 

150,744 
15.624 

5.080 

70.233 

15,424 
15,658 

85,444 
6,961 
8.229 

5.0U 
15,861 
48,290 

5,186 

2,015 

25,060 

26,083 

10,625 
24,705 

2,098 

1,448 

2.133 
8.671 

890 
7 
5 


-133.013 
1.031.778 


7,821 
2.045 
3.555 

47.030 

5. '♦23 

11.586 

1.658 
8.388 
7.854 

8,289 

1.215 

45.962 

18.211 

8.561 

8.463 

5.709 
6.536 
2.390 

8.886 
18,882 
3'+,  721 

10,201 

2,768 

13.771 

1.922 
5.569 

753 

1,533 

23,127 

l,'*55 

68.497 
7.126 
1.57'+ 

39.27'+ 
6.335 
6.507 

47.665 
2,703 
3.959 

1,629 

8,925 

22,475 

2,439 

914 

9.973 

11.31^5 
6.164 

12.915 

1,000 

549 
550 

5.411 

484 
13 

1 


-21.421 


571.286 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks.  Classified  by  States  -  (Continued) 

PART  B   -   SERIES   P  AND  (J  COMBINED 
(In  thou»«aid»  of  dollars  at  Itmie  prices) 


State 


Ala1)aaa. . 
Ariiona. . 
Arkaneas. 


Orllfomla. . 
Colorado. .. . 
Connaetlcat . 


Delaware 

Diet,  of  ColTUibii 
Tlorlda 


Oeorgia. . 
Idaho.... 
IlUnoie. 


Indlaaa. 
Iowa.. .. 

Eanea*.. 


Kentucl^.. 
Loalelana. 
Maine 


Maryland 

Maasaebuaette. 
Hlehigu 


Miasesota. . . 
Miasiasippi . 
Miseonri.... 


Montana. . 
lebraeks. 
lerada. . . 


Vev  Tork 

Horth  Carolina. . 
Berth  Dakota. . . . 


Ohio 

Oklahoaa. 
Oregon... 


PennsylTania. .. 
Bhode  Island. .. 
South  Carolina. 

Soath  Dakota. . . 

Tenneesee 

Texas 


Utah 

Temont . . 
Virginia. 


Washington. . . . 
Vest  Virginia. 

Vlsconein 

Wyoming 


Ilsoal  year 


19>A 


30.156 

17.831 

258,108 

30.678 
6l*.U37 

10,306 
29.761 
l»,U96 

Ul.958 

7.630 

236,291 

82,311 

106,397 

Ui*,903 

47, W^ 
38.952 
20.591 

52.'t93 
W7.625 
I0l*,768 

69,836 
22,296 

91.689 

13.550 

39.339 

3.630 


Vew  BaDpshlre ll^,  563 

>ew  Jersey 106.839 

Sev  Mezieo 6.5O3 


19'»5 


Alaska 

Canal  Zone 

Havali 

Puerto  Bieo 

Virgin  Islands... 
Other  posseseions 


Unallocated. 


Adjustaent  to 
Dally  Treasury 
Stateaent 


1*72.310 
»V2.263 
1»»,978 

19»*.155 
26,042 
29.326 

251.120 
20.628 
21.988 

13,222 

39,186 

117.537 

8,393 

8,026 

51.399 

56.253 
19.552 

93.192 
6,032 

1.316 

1,825 

10, 522 . 

3.982 

Uig 

2lU 

657 


+2i*.381 


Total. 


I9UU 


Jhlg. 


2U,501 

8.368 
14,651 

218,153 
2l*,726 
55.553 

12,188 

2U,83U 
37.718 

235.849 

75.099 
77.69? 
U2,994 

38,586 
32.271 
19.707 

Ult.175 

139. 2b9 

93.732 

58.715 
16,900 

79,  W2 

U,377 
35.329 

3.202 

13.593 

91.275 

U,906 

l»26,182 

37.052 
13.762 

166,210 
21.311 

2'*.598 

222.925 
17,l»l40 
17,U22 

9.9»>7 

32.131 

86,632 

6.505 
7,600 

1*2,701 


645 
228 

332 
7.932 

632 

1.576 

302 

79U 

1,680 

1.2>*6 
180 

9.156 


3.319.71*7 


Sept. 


1*6,955 

15.213 

87.726 

5,380 

1.209 
1,038 
9.800 
4,21*6 
317 
100 

232 


♦35.250 


1.350 

1,286 

393 

1,906 
3.560 
2.732 

1.751 

588 

2,028 

277 

1,133 

57 

613 

3.158 

116 

12.685 

1.087 

U69 

7.1*30 
680 
852 

7.060 
771 

580 

255 
1.125 
2,831 

1.1*70 

1,808 

1*05 

2.911 

170 

73 

67 

259 

370 


2.913.71*7 


19 


+»»,269 


Oct. 


784 
251* 
538 

8,070 

671* 

2,106 

382 

1,364 

1,211 

226 

7.1*81* 

2,299 
2,1*50 
1.1*35 

1,1*06 
1.150 

1*62 

1.707 

1*.153 
3.776 

2.337 

521* 

3.117 
356 

1.220 
158 

458 

3.086 

217 

12,569 

1.420 

377 

5.710 
789 
931 

7.733 
619 
632 

1,067 
2.793 

213 
231 

1,662 

2,007 
658 

3.108 
171* 

60 

3UU 
22 


23 


+2,1*25 


100.677 


767 
131 
1*72 

9.365 

822 

1,911+ 

566 
78? 

i.35ii 

1.126 

235 

8.221 

2,011 

2.152 

897 

1.123 

1.1*85 
l*.l*84 
3.091* 

1,71*8 

379 
2,670 

397 

509 

3.31^ 

128 

15.992 

1,1*00 

397 

i*.669 
1*99 
780 

6,591 
665 
501 

301 

2.469 

276 

381 

1.31*1 

i,i*ii* 

65I* 

2,1*71* 

77 

1*0 

17 

1*00 

27 


16 


+833 


100,277 


Dec. 


1,066 

1*51* 

1.521 

13.003 
1.1*1*7 
i*,l5l 

922 
2.198 
2,262 


15.772 
5.11*1* 

6,221 
2,884 

3.1*59 
2,341 
1.173 

3.1*60 
8,262 
5.957 

3.877 
1.627 
6.651 

1,1*60 
1.823 

161 

868 

6,758 

1*66 

27.328 
2,41*1 
1.321* 

11.885 
1.1(1*? 
2,12'* 

16. 680 
1.31*5 
1.570 

836 
2,269 
7,886 

1*26 
i*,oi9 

3.?10 

1.435 

6.U>3 

153 


95.867 


62 

67 

7U2 
39 


11* 


-10,868 


192.  $1*7 


191*5 


Jan. 


3.156 

1.021* 

896 

28,791 
2,750 
3.273 

1.139 
2,002 

3.785 

2.1*1*6 

693 
21,562 

6,600 

8.529 

5.762 
2,905 

3.381 

1,827 

3.11*0 
9.538 
9.439 

5.535 
1.711 
7.077 

1,11*0 

3.376 
535 

632 
11.959' 

1*77 

1*1*,  516 
2.959 
1.799 

ll*.905 
2,287 
2.370 

22,398 

1.155 
830 

1.250 

2.653 

10,194 


1*,281 

1*,200 

1.1*18 

9.231 

727 

320 

202 

l.5l»l* 

i.3i*i* 


32 


+211,359 


Ta\>. 


3.991 
1.181 
2.685 

28.1*58 

3.670 

II.I5I* 

1.678 
3.797 
5.361 

6,037 
1,101 

38.671 

11.71*6 

10,990 

5.56I* 

6.U11 
5.959 
3,806 

6,886 
27,031* 

15.328 

10,303 
2.571 

11.879 

1.658 
6,088 

U26 

2,562 
12.676 

739 

68.563 
6,812 
2.183 

29.606 
3.971 

4.222 
35.133 

3.1*36 

1,1*81 

6.U01 
13.921 

1.11*5 

1.526 
7.107 

8.026 

2.801 

ll*,09l* 

1.063 
90 

9^6 
259 

10 


1.751* 

378 
65I* 

11.738 
1.103 
5.033 

528 

1.1*21 
2,228 


1*98.153 


■195,81*2 


Mar. 


U,566 
4,71*2 
3.077 

2.515 
2,ll*8 
1,902 

2.799 

ll*,679 

5.289 

3,106 

779 

4,827 

1*1*1 

l.ltoi 

118 

1,610 

1*,908 
11*2 

31.21*6 

2,1*80 
1*23 

li.119 
1.369 
1.498 

12.971 
1,1*86 

1.1*35 

1*18 

1.735 

1*,292 

510 
2,744 

3.352 
825 

5.025 
136 

93 
87 
56I* 
ll*9 

100 

12 


270,361 


♦8.53I* 


kpT. 


1.332 

319 
685 

13.678 

973 

U.863 

962 
1.1*09 
1.77I* 

1.859 

265 

17.094 

i*.235 

5.842 
2.988 

1.709 

1.1*1*7 

984 

2,978 
9.088 
5.119 

2,917 

630 

5.833 

5O8 

2.550 

177 

1.003 

U.621 
168 

28.1J8 

2,240 

569 

8.923 
1,090 
1,251* 

12,2U5 
1.276 
1.085 

38O 
1.473 
3.W9 

155 

1*21 

3.035 

2.717 
655 

U.559 
197 

71 

55 

675 

lUo 

71 


1911,768 


May 


53 


♦3.9^7 


176,91*2 


1.1*1*3 
21*6 

633 

9.691 
1,606 
2,795 

681* 
1,109 

2,1*10 

1.71*1 

198 
15,186 

i*.i*05 

1*.859 
1.740 

2.891* 
1.163 

1.333 

2.982 
9,208 
4,626 

3.223 

1»,262 

61*0 

2,136 

175 

6>»3 
i*.733 

140 

19.907 
2.566 
1,006 

8,211 

702 

1,361 

12.528 
919 
970 

1.512 
3.856 

223 

316 

2,603 

2,129 

61*9 
5.169 

188 

25 

125 

613 

120 

1 


June 


2.881 
1,112 
2,232 

23.225 
3.613 

5,1*1*9 

1,729 
3,1*88 
5.276 

3.712 

839 

26,901 

9.262 

10.538 

6,088 

4,970 
3.910 
2.223 

4,811 
15,480 
12,085 

6,823 

3.089 

12,490 

1.587 

4,004 

243 

1.155 
10,100 

716 
51.957 

4.605 
1.330 

20,120 
2.067 
2,712 

29.852 

1.952 

2.063 
1,044 

3,540 
11,268 

1,199 

802 
4,941 

5.31*7 

1.739 

9.788 

426 

1.329 
148 


19 


-670 


153.211 


-3.126 


July 


2.673 
1.647 
2.282 

29.362 

3.387 
6.993 

1.492 
3.377 
3.948 

4,012 

99T 

32,736 

11,518 
9,342 
6.338 

5.673 

2,440 

6,262 
18,313 
14.163 

7.750 
1.665 

10,742 
1.590 

1.744 

12,462 

477 

53.1*05 
4.451 
1.738 


21.739 
2.999 
3.430 

31.252 
2.113 
1.822 

1,408 
4.254 
12.849 

82^ 

4,728 

6.409 

1,911 

13.616 

866 

91 
no 

818 
344 

3 


345.376 


P 


12 


-2,866 


2,105 
597 
813 

22,126 

1.539 
4,976 

1.256 

1,712 

2,996 
2,729 

410 
15.710 

6.365 
5.126 
1.897 

2,219 
3.303 
2.880 

12,646 
9.369 

4,972 

841 

5.463 

878 

2.274 

270 

1.157 

7.030 

287 

32.«96 
2.019 

1,322 

16,591 
1,834 

2.781 

16,352 
2.503 
1.000 

112 
2.204 

5.765 

384 

2.405 

4.473 

i.3«6 

263 

382 

'^ 
2 


1.200 
296 
481 

11.357 

1.488 
2.817 


382.790 


+9.017 


240.112 


Source:  (l)  Total  sales:  Dally  Treaaury  Statenents;  (2)  Sales  Xiy   Statee: 
Beports  of  gross  sales. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  4.-  Maturities  and  Redemptions  of  Series  A-D  and  E  Combined,  Classified  by  States  1/ 

(In  thousands  of  dollars  at  cxurent   redsmptlon  values) 


State 


Alabama. . 
Arizona. ■ 
Arkansas. 


California. . 

Colorado 

Connecticut. 


Delaware 

District  of  Columbia. 
Ilorida 


Georgia • . 
Idabo . . . . 
Illinois. 


Indiana- 
lova. . . . 
Kansas ■ . 


Kentuclqr. . 
Louisiana. 
Maine 


Maryland 

Massachusetts. 
Michigan 


Minnesota. . ■ 
MiSBisslppl. 
Missouri. .. . 


Montana. . 
Nebraska. 
Nevada. . . 


Nev  Hampshire. 
ITev  Jersey. . . . 
Hev  Mexico . .  • . 


Kew  York 

North  Carolina. 
North  Dakota. . . 


Ohio 

Oklahoma. 
Oregon. . . 


FenneylTania. . . 
Shode  Island. . . 
South  Carolina- 


South  Dakota. 
Tennessee. . . . 
lezas 


Utat 

Vermont . . 
Virginia. 


Washington. . . . 
Vest  Virginia. 

V/isconsin 

Vyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Hioo 

Virgin  Islands.... 
Other  posBesBions. 


Unallocated. 


Adjustment  to  Daily  Treasury 
Statement 


Total. 


igiA 


October 


5.389 

1.757 
2,662 

35.263 
2.673 
6.198 

753 

u!96o 

i*,526 
928 

2S,8g3 

l6,6ig 
7,366 
3.755 

U,265 
it,i36 
I.5S3 

3.961 
10,911* 
25,1*10 

7.660 
1.7SU 
8,690 

952 

2.287 
513 

811 

12.71*9 

67U 

36.762 

'ill 
28,691* 

i*,i*05 
5.1*83 

27,866 
2,057 

2,720 

956 

5.717 

I5.IU3 

1.571 
305 

5.781 

7.797 

3.598 

9.16I* 

U57 

161 

1*22 


63 


+1.872 


November       December 


378,255 


U.61*8 

2.1*78 

31*,  861 
2.831* 
5.1% 

872 

3.986 
5.091* 

5.0O8 

806 
28,233 

13,381 
5.217 
3.'«85 

'*.833 
i*.oi9 
1.39U 

i*.657 
10,825 

29,182 

7,201* 
1.705 
g.671 

9U7 

2.951 
550 

903 

12.553 

782 

31.8U1 

U,626 

722 

26,036 

U.16U 
5,21*1* 

32.99't 
1.996 

2.117 

828 

5.050 

W.35O 

I.5I+I 

326 
6,230 

7.31'* 

3.506 

6,938 

685 

1U7 
7 

2,61*0 

762 


H5 


-8.903 


359.982 


l*,l«!l 
1,1*1*1 
2.351 

3l.'t67 
2,611 
5.01*8 

715 
l*,329 
5,530 

i*,5i(0 
762 

2lt,285 

il,l6U 

5.121* 

3.067 
3.9U7 

i*.l66 
1.362 

U.56lt 
10.906 
23.6I10 

5.935 
1.971 
7.1*37 

930 

2,1*02 
1*67 

893 

U,912 

863 

28,720 

1*.  1*1*9 
597 

22,1*92 

3,8l«) 

!*,590 
26,883 

2,075- 

2,312 
72I* 

1*,815 
ll*,622 

I.U65 
309 

5.9'e 

6.383 

2,925 

6,260 

1*91 

122 

1.581* 
M25 
12 


16 


+9.955 


191*5 


January        February      March  2/       -April  2/         May  2/  June  2/         July' 2/       August  2/ 


31*0.1*23 


1*,368 
1,615 
2.298 

33.3U6 
2,663 
1*.718 

751* 
3.639 
5.592 

1*.71S 

gl*^ 

22,264 

10,756 
U,997 
3.525 

& 
1,212 

3,816 
9.500 

21*.  51*1 

5.81*7 
1.825 
7.72U 

1.103 

2,663 

1*35 

737 

10,075 

81 5 

25,690 

li.iil 

692 

19.915 
3,962 

4,908 

23.919 
1.715 

2.037 

769 

'*.307 

11*.  608 

i.'*33 

27U 

5.298 

7.108 
2.778 

6.23U 

573 
127 

2.120 

380 

13 


-3.367 


313,812 


Source:      (l)  Total  redenptions:     Daily  Treasury  Statements; 

(2)  Eedeojitions  by  States:      Reports  from  Federal  Eesenre  Banks. 
1/     It   should  be  noted  that   State  figures  presented  in  this  table  are 
not  necessarily  coniparable  with  sales  data  by  States  Inasmuch  as 
bonds  which  have  been  purchased  in  one  State  may  have  been  redeemed 
in  another.     Moreover,  the  figures  shown  in  this  table  are  based  on 


1*,602 
1,597 
2,108 

31,610 
2,073 
i*,6S7 

690 
3.525 
5.1*17 

'*.333 

802 

22,1*13 

10,252 
6,2i*l 

2.998 

3.677 
i*.oji+ 
1.045 

3.676 

9.260 
21.397 

5.52s 
1,71*0 
7.1*03 

873 

2,1+1*9 

U31 

601 

9,901* 

738 

28,91*1 

3.905 

697 

21,01*9 

3.76s 

4,826 

21.337 
1.656 
1.981 

S51 

1*,029 

13.81*5 

1.399 

269 

5.357 

6,8a 
2.359 
6,100 

1*80 

151* 

l.'*53 
375 

12 


-11,252 


296,517 


5.515 
1.836 
2,632 

39, 5'*'* 
2,766 
6,587 

1.003 

5.004 

6,i*7U 

6,000 
1,121 
33.239 

ii*.03l 

8,088 

i*.597 

5.287 
5.183 
1.587 

5.1*56 
13,1*1*7 
27.373 

8.367 

2.331 

11,658 

1.351 

't.095 

585 

938 

ll*,83l* 
1.049 

38.195 

5. 1*91 

901 

29.922 

5.092 

6,2l*7 

33.525 
2,47s 

2,800 

1,031 

5.567 

18,172 

1.776 

381* 

7,4l|S 

8,790 
3.571 
8,836 


2U7 

1,826 

1*79 

11 


+6,801 


1*32,256 


1*,862 
l,6U3 
2.532 

3i*.9l9 
2,894 
5,880 

825 

3. 815 
5.827 

U,980 

971 

29,1*16 
13.091 

i*,78l* 
i*.762 
1.522 

5.293 
11,199 
29,1*17 

7.808 

2.355 

11.299 

1,257 

3.I8U 

I499 

959 

12,859 

9U7 

999 

26,529 
i+.TO 
5.657 

31,281* 
2,100 
2,328 

1,001 
5.31*1 

15.685 

1.539 

405 

6.U76 

7.570 

3.589 

7.379 

570 


181 


1.8 


52l* 

3U 


-U,  1(1*8 


381,092 


5.303 
1,691 
2,651* 

35.329 
3.033 
6,063 

829 

i*,300 
6,289 

5,i<o6 
971* 

28,1*81 
12.555 

5,866 
4,1*92 

'*.7S3 
l*.999 
1,660 

5.059 
11.938 
25.75*8 

7.218 

2,218 

11,1*51* 

1,11*5 

3.132 

5U7 

980 

12,909 

891 

36.91s 

U.79O 

965 

26,391 
l*.l*77 
5.535 

30,889 
2,216 

2,1*22 

935 
5.323 

lb,ll*2 

6,603 

7.579 

3.1187 

7.170 

602 


230 

.376 

2U6 

15 


+13.896 


398.172 


5.017 
1.581 
2.555 

3i*,67i 
2.783 
6.183 

781+ 
it.331 
5.518 

1*,807 

907 

29.1*27 

12.712 
6,038 

l*,18l* 

U,ltl*6 
1+.707 
1.509 

1+.958 
II.50I* 
28,377 

7,1*11 

2,028 

10.771* 

1.178 

2.897 

522 

927 
13.973 


31*.  785 
l*,6l»5 

936 
26,357 

i*.57l* 
5.305 

30,023 
2.156 
2,1*39 

881* 

5.31*1* 

15. 289 

1.507 


7.31*7 

3.'*6i* 

7.699 

591 

253 

1,161 

237 

9 


-7,008 


372.1*78 


5.1*23 
1.603 
2.71*2 

36.169 
2,990 
6.258 

836 
4,050 
5,698 

5.189 

978 

30,200 

13.327 
5.926 

4,21*8 

l*,887 
l*,9l*0 
1.530 

5.11*5 
11.320 
30,60c 

7.357 

2,239 

11.181 

1.197 

2.977 

51*2 

905 

35.889 
4.967 
1,038 

UI5S 
6,189 

29.997 
2,260 
2.516 

961 

5.271* 

16,210 

1.571 

I*7U 

6,831 

8,11*5 

3,500 

7.951 

625 

255 

1.971* 

30U 

15 


+3.779 


397.683 


8,568 
2.195 
i*,3i*5 

1+9.1*1*1 
3.327 
8,563 

1.078 
i*.89i 
7.762 

7.898 

i,i*oi* 
1*0,851+ 

18,811 
8,992 
'♦.597 

7,207 
6.350 
1,948 

6,678 
13.1*1'* 
37 . 2'*2 

9,320 

3.013 

13.575 

1,681+ 
1+.1+30 

7S2 

1.259 

16,1*1*1* 
1.329 

1*0,871* 
6,1*00 
1,196 

37.1*39 
6,360 
8,1*1*7 

38,800 

2.957 
3.709 

1,21+3 

7. 771* 

19.1+58 


2.299 

,32 


.s? 


11.650 

i*.999 

10.750 

777 

273 

1,892 

31*7 

16 


-11+.020 


501.022 


2/ 


current  redemption  values,  whereas  the  sales  figures  are  shown  at 
issue  price.     Data  on  redemptions  by  States  are  not  available  prior 
to  October  igl+l*. 

Includes  Series  A  bonds  which  have  matured  and  which  have  been 
retired . 
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Sales  and  Redemptions  of  Treasury  Savings  Notes V 
Table  1.-  Sunmiary  of  Sales  and  Redemptions,  by  Series 

(Far  Taluae  -  In  millions  of  dollars) 


Tlsc&l  year 
or  month 

Aoonat 
outstanillns 

end  of 

fiscal  jrear 

or  month 

2/ 

Net  change 

during 

fiscal  year 

or  month 

Sales 

Redemptions   and  exchanges 

Total 

Seeeired 

in  payment 

of  taxes 

Redeemed 
for  cash 

Izehenged 

for 
new  series 

All  series 

191^3 , 

7,'»95.it 
9,582.0 

10,11*1.5 

10,050.8 
9,1M0.3 

9.090.6 

10,005.2 

9,855.0 

9,875.3 
9,937.7 
8,955.9 

9,116.2 
10,037.2 
10,11*1.5 

10,12U.O 

10.153.3 

♦U,  1*80.9 

♦2.086.5 

♦559.5 

♦2S.1* 
-910.5 

-150.2 

+20.U 
♦62.3 

-981.7 

♦160.3 

♦920.9 

♦loi*,3 

-17.5 
+29.3 

8.758.5 
8.953.7 
7.015.8 

201.1* 
281.7 

180.7 
1.081.7 
1,283.8 

257.7 

212.1* 
233.1 

'♦07.7 
1,096.8 
1,113.5 

307.'* 
1U5.1* 

U.277.6 
6,867.2 
6.1456.3 

173.1 
1,192.2 

23O.lt 

167.1 

l,U3U.o 

237.3 

150.1 

l,2llt.8 

2U7.U 

175.8 

1,009.2 

32'*.  9 
116.1 

!*,09l*.l» 
6.365.1 
5.906.1 

11)9.6 
1.168.6 

200.6 

12U.g 

1,270.7 

183.7 
129.1* 

1,187.7 

22U.9 
12l*.i* 
95U.O 

288.2 
97.'* 

111*.  9 
502.1 
550.2 

23.U 
23.6 

29.8 
»I2.3 

163.3 
53.7 

20.6 

27.0 

22.5 
5I.U 

55.2 

36.7 
18.7 

68.3 

iqUU •-... 

IQUJ5 

19U^Au^Bt 

IToTest'ber*  •••••••••••••••■••■••••>■•••>••••• 

March 

April 

Mar 

July 

Ssrlss  A  i/ 

iqU3 

266.7 

112.1 

69.6 

109.6 

102.9 
101.1* 

100.6 

96.9 

90.0 

88.2 

80.0 

77.0 
76.0 
69.6 

68.2 
67.3 

♦211.9 
-15U.6 

-U2.5 

-.8 
-6.7 

-1.5 

-.8 

-3.7 

-6.9 
-1.9 
-8.1 

-3.0 
-1.0 

-6.1* 

-l.U 
-.9 

33>i.7 

122.8 

15U.6 
U2.5 

.8 

6.7 

1.5 
.8 

3.7 

6.9 
1.9 

8.1 

3.0 

1.0 

6.U 

l.U 
.9 

llU.O 

136.1 
36.6 

.1* 

6.2 

1.2 
.1* 

3.2 

6.2 

1.5 
7.5 

2.7 

d 

1.1 

.6 

8.7 
18.6 

5.9 

.3 

.5 

.3 
.3 

.6 

.7 
.1* 
.6 

.3 
.5 
.8 

.3 

.1* 

.1 

191*1* 

iqliK , 

X9l*l*_Augus  t 

Sept  miMr. .•......■...•.•.•••.•.........••. 

W'+'i-Januarv......... 

7e)>mary.  •.............••......•.••.•...... 

March. 

4.0  rll i 

May. . 

July 

(Continued  on  following  page) 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  ^  -(Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(Par  value*  -  In  allllon*  of  dollari) 


naeal  year 
or  aonth 

Aaoont 

end  of 

fiecAl  jear 

or  month 

1/ 

daring 

fifcal  year 

or  aontb 

Sales 

Be leapt Ions 

snd  exchanges 

Total 

BacelTSd 

in  pajaent 

of  tazas 

Be deemed 
for  cash 

Exchanged 

for 
nev  series 

Series  B  J^ 

IqU^            

764.8 
22.1 

4.4 

17.9 
13.6 

12.7 
12.5 

10.1 

8.9 
8.6 
6.1 

5.3 

4.0 
3.9 

-2.195-0 

-742.6 

-17.8 

-1.2 
-1».3 

-.9 
-.2 

-2.4 

-1.2 
-.4 

-2.5 

-.8 
-.1 
-.8 

-.4 

-.1 

877-1 

3,072.1 

742.6 

17.8 

1.2 

4.3 

.9 

.2 

2.4 

1.2 

.4 

2-5 

.8 
.1 
.8 

.4 
.1 

2.933-3 

721.2 

16.2 

1.1 
4.1 

2.3 

2!4 

70.6 
21.5 

1.6 

.1 

.2 

.2 
.1 
.1 

-3 
.1 
.1 

.2 

• 

.1 

.1 

• 

68.2 


iqlUi       

lOliR 

lOUcwJamiArr           

March   

Anril   

Mhv ,,,,          ,     -T 

Jul*     

Series  C  J 

y 

IQlll                 

6.464.0 

9.447.7 

10.067.5 

9.923.4 
9.023.8 

8.976.4 

9.892.0 

9.747.3 
9.776.4 

9,840.9 
8.869.8 

9.033-9 

9.956-0 

10,067.5 

10,051.8 
10,082.1 

+6,464.0 

+2,983.8 

+619.8 

+30.4 
-899-6 

-U7.3 
+915.6 
-144.1 

♦28.5 

+64.6 

-971.1 

+164.1 

+922.1 

+111.5 

-15.7 
+30.3 

7.5'^.7 
8.953.7 
7.015.8 

201.4 
281.7 

180. 7 
1,081.7 
1,283.8 

257-7 

212.4 
233-1 

407.7 
1,096.8 
1.113.5 

',°^-!? 

145.4 

1,082.7 

5.969-9 
6,396-1 

171.0 
1,181.3 

228.0 

166.0 
1,427-9 

229.3 

147-8 
1,204.2 

243.6 

174.6 

1.002.0 

323.2 
115.1 

1.047.2 
5.507.9 
5.853.3 

148.1 
1.158.4 

198-7 

124.2 

1.265.2 

176.6 

127.7 

1.177-8 

221.6 
123.8 

9'»7-6 

286.7 
96.8 

35.6 

462.0 
5'«.7 

22.9 
22-9 

29-5 

41.9 

162.7 

52.6 

20.1 

26.3 

22.0 
50.9 
54.4 

36-4 
I8.3 

ililS::::::::::::::::: 

19>^ 

IQhlu-tetfnat           

October          •    ... 

M^ch 

Inrll 

Mat             

Jnlw           

Booree:  Dally  Treasury  Statements. 

•   Less  than  $50,000. 

1/     Ihssa  notes  were  originally  designed  to  help  taxpayers  set  aside 
fonds  with  which  to  psgr  taxes  and  were  known  as  Treasnxy  tax  sav- 
ings notes.     Series  A  notes  were  designed  for  the  small  and  moder- 
ate taxpayer;   Series  B  and  Series  C  notes  were  intended  for  the 
large  taxpayer.     Vhen  the  collection  of  taxes  throa^  withholding 
at   the   1010X00  comsenced,    the  need  for  Series  X  tax  sarlngs  notes 
disappeared  and  their  sale  wcw  discontinued.     Badeaption  provisions 
of  Series  A  notes  were  relaxed  to  proTlda  for  the  payment  of  inter- 
est on  notes  thereafter  redeemed  for  cash  (see  footnote  3)-     S*l* 
of  Series  C  notes,  which  were  designed  for  the  InTestnsnt  of  Idle 
cash  reserres  as  well  as  for  the  accomnlation  of  tax  reserves,  was 
continued  and  the  notes  were  desl^ated  Treasury  savings  notes. 

2/     Includes  matured  Treasury  savings  notes. 

2/     Series  A  notes,   which  were  sold  from  August   1.   194l  througji  June  22. 
19*^3.  yield  spprozlaately  1.929(  per  annum.      Through  June  22.   1943. 
the  notes  could  he  redeemed  for  cash  only  at  the  original  purchase 
price;    since  that  ddte,   the  notes  have  been  redeemed  for  cash  at 


y 


5/ 


the  tax  payment  value  current  at  the  time  of  presentation.  (See 
also  footnote  1.)  Prior  to  October  4,  1943.  the  maximum  amount 
which  could  be  used  in  payment  of  each  class  of  tax  (Income,  estate, 
or  gift)  hy  each  taxpayer  daring  each  taxable  year  was  limited  to 
$5,000  par  value;  this  limitation  was  removed  as  of  that  date. 
Seriee  B  notes  were  sold  from  August  1,  194l  throu^  September  12, 
1942,  to  yield  approximately  0.48f(  per  snnam.  The  amount  which  nay 
be  turned  In  on  taxes  is  unlimited.  The  notes  may  be  redeemed  for 
cash  only  at  the  original  purchase  price. 

Series  C  notes  went  on  sale  September  l4,  1942.  Interest  accrues 
each  month  on  a  graduated  seals  (see  Treasury  Bulletin'  for  August 
19^*3.  fg*  ^)   *o  yield  approximately  1.07^  per  annum  if  held  to 
maturity.  These  notes  may  be  used  in  payment  of  federal  taxes  at 
any  time  two  month*  after  the  date  of  issue.  The  amount  which  may 
be  turned  In  on  taxes  is  unlimited.  The  notes  may  be  redeemed  for 
cash  six  months  aftar  the  date  of  issue  at  the  tax  payment  value 
current  at  the  time  of  presentation.  Prior  to  July  27.  19'*3. 
notice  of  30  days  was  required  for  cash  redemption.  See  also  foot- 
note 1. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -(Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination  i/ 


n*eal  jraar 
or  BOBth 


I9UJ 

19W 

19>»5 

19ltl*-Au«... 
Sspt.. 


Oct. 

HttT. 

Dec. 


X9U5-Jan. 
Teb. 
Mar. 


ipr. .. 
May... 

Jane. . 


Sale*  in  aUlloBi  of  doUari  at  par 


Jid.y 

ixigust. . 


Total 

all 

denoal- 

oatioD* 


180. 7 
I.O8I.7 
1,283.8 


257.7 
212.U 
233.1 


M07.7 
1,096.8 
1.113.5 


WSA 


$100 


7.5H6.7 

8.953.7  10. 

7.015.8  13. 

201. U 
281.7 


.2 
1.1 

2.6 


.8 
.U 
.5 

.U 
2.2 
2.2 

.6 
.2 


SanoatBatlon 


$500 


21*.  2 
32.8 

.6 
.6 


•  5 
3.2 
9.0 


1-3 


.8 

U.U 
5.6 


1.2 

•5 


21*9.0 

398.5 
26U.3 

5.8 
5.9 


5.1 


8.5 
6.1 


7.7 
1*2.3 


10.7 
U.7 


332.1 
907.6 
41U.0 


'•I 


10 


7.9 

56.2 

lOU.O 


12.1* 

10.0 

8.9 


11.8 
99.2 
71.3 


16.3 
7.2 


Tbouaando  of  dollar! 


10 


1,388.6 
1,858.5 
1,>«8.0 

U6'.5 


31.1 
215.3 
333.8 


38.U 
36.1* 


62.0 

2M9!u 


26.5 


100 


2.535.7 
3.086.9 
2.378.5 

62.0 

76.6 


59.3 
^5.1 

S»6o.9 


n.8 

75."* 
73.9 


123.5 
387-2 
371.9 


500 


U:l 


l,12l*.l* 

1.259.3 

827.2 

25.6 
U3.9 


9.1* 


12^. 
I3I*. 


1,000 


1.916.9 
1.808.0 
1.597.5 

61.2 
97.5 


67.2 
263.9 
172.0 


Pereeatac*  dlttrlbntlon  of  •slot 


Total 

all 

denoal- 

aatloB* 


1*1.2 
17.6 
2U.2 


73.8 
126.1 
IZl.l* 


m 


67. 
63. 

82. 


127.6 
21*9.0 
21*9  J* 


l^i 


100.0 
100.0 
100.0 

100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 


$100 


Deaonination 


$500 


Thouaandi  of  dollar* 


u 

3.8 


'-9 

2.1 


2.8 
3.1 
5.2 


3.3 
2.6 


1.9 
3.5 
3.8 


10 


U.U 
5.7 
5.9 

U.6 
3.7 

i*.U 
5.2 
8.1 


18.1* 
ao.7 

21.2 

18.2 
16.5 


17.2 
19.9 
26.0 


100 


U.8  18.8 
U.7  18.1 
3.8       15.6 


6.1* 


1:1 


15.2 

a.o 
22.1* 


17.1 

18.2 


33.6 

35*.5 
33.9 


30.S 
27.2 


32.8 
35.6 

35-9 


30.2 

35-5 
31.7 


30.3 
35.3 
33.t* 


^:? 


500 


1U.9 
ii».i 
11.8 


12.7 
15.6 


5.2 
ll.U 
10.5 


16.0 

10.1* 


18.1 
11.5 
10.9 


18.8 
U.l 


1,000 


25.>* 
20.2 
22.8 

30.1* 

31*.  6 


37-2 
2U.U 
13.1* 


26.2 
30.1 
35.>* 


31.3 

22.7 
22.1* 


2U.2 

31-3 


SoTirce:      (l)  Total  aalea:     Iklly  Treasury  Statementa;    (2)  Watrllmtion  'by 
denominational     aalea  reported  to  the  Treaaury. 


1/ 


Information  on  aalea,  ^   danominatlona,  of  Series  A  and  B  tax  8aTin|* 
notea  may  be  found  In  the  "Treasory  Bciletln"  for  July  191*3.  pa€»  ■». 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser 


risoal  year 
or  Boath 


ism'. 

19H5. 


19l«l|-ixi«aat.... 
September. 


October. . 
SoTsober. 
I)ecad>ar. 


19l*5-Jannary. . 
robruary. 
March 


iprU. 
Hay... 
June.. 


Jnly.. . 

iOgOMt. 


Salee  in  Blllioaa  of  dollars  at  par 


Total 


7.5>i6.7 
8.953.7 
7,(J15.8 

201. 1* 
281.7 


I8O.7 
1,081.7 
1,283.8 


257.7 
212.1* 
233.1 


I1O7.7 
1.096.8 
1.113.5 


!^a  of  pvrehaeer 


Indlrl duals, 
partnerahips, 
sad  fiduoiariss 


Coiperations 


307.U 
1»*5.»* 


611.3 
65U.9 
U3l*.7 


8.9 

15.8 


9.8 
53-5 
77.1 


18.8 

19.1 

18.2 


3U.7 
65.8 
62.1* 


23.0 
l»*.7 


Source:     (1)  Total  salee:     Dally  Treasniy  Statsnents;    (2)  Wrtrlbntion  by 
typo  of  pnrchaaert     sales  reported  to  tha  Treasury. 
1/     Information  on  sales,  by  type  of  purohaaer. 


6.935.1* 
8,298.7 
6,581.3 


192.5 
265.9 


170.9 

1,028.2 
1,206.7 


238.9 

193-3 
2lt*.9 


373-0 
1.031.0 
1.051.1 


28U.U 
130-7 


Pereentace  dlatributioa  of  sales 


Total 


100.0 
100.0 
100.0 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 


Type  of  poretaaser 


IndiTldTials. 

partnerships, 

and  fidoeiariss 


8.1 


U.U 
5.6 


6.0 


7.3 
9.0 
7.8 


8-5 
6.0 
5.6 


7.5 
10.1 


Coipe rations 


91.9 
92.7 
93.8 


95.6 
9U.U 


9U.6 
95.1 
9U.O 


92-7 
91.0 
92.2 


91.5 
9U.0 
9U.1* 


92.5 
89.9 


of  Series  X  and  B  tax 


sarlnfB  notes  may  be  found  in  the  "Treaauiy  Bulletin"  for  July  I9U3. 
page  U7. 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  ^ 


(In  thoiuands  of  dellars) 


or  Bonth 


iaonnt 
antatandlng 

nd  of 

fiical  yar 

or  nonth 


Vet  oban^ 

darias 

flsaal  r*ar 

or  aoatb 


Sales 


Badenptlona 


letal 


liTihme»d  for 

Ihlted  Statoi 

■trlBc* 

bonds  2/ 


Oaah 
2/ 


Feroenta^  diatrlbation 
of  radeoptlons 


total 


fcghanged  for 

Ihlted  Statos 

■seringa 

bonda  2/ 


Oaah 
2/ 


19U2 

19W. 
igitS. 


I  July  19l*i 

[ia«.  19Ul-Jtme  I9U2. 


19Ul«-lii£aat 

September. 


October. . 
XoTonber. 
December. 

ISU^-JanutoT. . 
Tebniazy. 
March 


iprll. 
Majr. .. 
Jtne.. 


Joly... 
August. 


166.3IH 

213.350 
196.518 
177.598 

167,1*25 
168,253 

175.199 
180,587 
181.529 

182,692 

186,710 
189,1(09 

188, 7U3 
186,297 
177,598 

155.911* 
il*9,6it5 


+i6i,0lw 
■t4»5,6a05/6/ 
-16.832 
-18,920 

-12,97U 

4«28 

+6,91(5 

+5.388 

+91*2 

+l,l6U 
+U,012 
+2.699 

-666 
-2,Ult6 
-«.699 

-a,  685 
-6,268 


308.6a 
590.268  6/ 
il08,93C 
268,411 

■23.138 
18,898 

2U,679 
23,9'»6 
21,163 

a,0g8 
20.731 
28,25U 

2U,7l»8 

26,132 
19.069 

i6,i(06 
17,686 


lU7,57U 

g.6U7 
.762 
2»7.331 

36.112 
18,070 

17.73't 
18,558 

20,221 

19.92l( 
16,711* 

25.^5 

25.1(l>* 
28.578 
27.767 

38.05a 
23.955 


.2/ 
127,9l»8 
1*74,168 
352.632 
231,593 

27.996 
IU.I75 

I3.8I6 

iU.929 
16,618 

16,321 
I3.'»fl 

20,1>I0 

20,079 

23.63U 

22,910 
29.653 

l6,8Ul 


i8.it£8  y 

70.1(80  5/ 

73.130 

55.738 

8, 116 
3.896 

3.917 
3.628 
3.602 

3.603 

m 

'*.857 

8,1*38 
J.ll"* 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

lOT.O 
100.0 
100.0 

100.0 
100.0 


87.1 
82.8 
80.6 

77.5 

78.U 

77.9 
80. U 
82.2 

81. 9 
8O.3 
78.8 

79.0 
82.7 
82.5 

77.8 
70.3 


12.61*/ 

12.9  5/ 

17.2 
19.1* 

22.5 
a. 6 

22.1 

19.6 
17.8 

18.1 
19.7 

a. 2 

a.o 
17.3 
17.5 

22.2 
29.7 


Source:     Iblly  Ireasuiy  Statements  commenclog  SoToiiber  1,  19U2;  prior  1*/ 

thereto,  Post  Office  Oepartment. 
1/     Stains  acid  prior  to  October  \,  I9U2  vere  known  aa  postal  sarlngs 

stance  and  vere  obligations  of  the  Postal  Sarlngs  System  but.srib- 

seqoantly  became  public  debt  obligations.  5/ 

2/     Istlmated  on  the  basis  of  salvias  aate  by  the  Post  Office  S»p«rt-  §J 

Mat, 
2/     I>etedls  not  aT&llable  for  May,   Jiina,  and  July  191a. 


Includes  minor  amounts  irtilch  vsre  exchanged  for  postal  saTlngs  cer- 
tificates.    These  aggregated  $123  thousand  for  the  period  Auguat  1, 
19I1I  throng  June  30,  191(2  and  $55  thousand  for  the  parlod  July  1, 
I9U2  through  October  3I,  19lt2. 
Vet  of  sales  less  redeiptlons.     See  footnote  1. 
Doee  not  Include  amounts  transferred  from  Postal  SaTlngs  System  to 
the  Traasoxy  to  coTer  outstanding  stains. 


Table  2.-  Sales,  Classified  by  Denoaination 


Tlsoal  year 
or  month 


19l*2'. 
19>*3. 
I9i»li. 
19U5. 


19W*-Aogust . . . . 
September. 


October. . 
BoTeober. 
Dee amber. 


19U5- January.. 

Tebroaiy. 
March 


i^ril. 
Kay... 

Jane. . 


July... 
August. 


Sales  In  thouaands  of  dollars 


Total 

all 

denominations 


p8,6a 

590.268 
ll08,930 

26e,i»ii 


23.138 

18,898 

21*.  679 
23,91*6 

a,  163 

a,088 
20.731 

28,25U 
2l*.7'*8 

26,132 

19.069 

16. 1(06 
17.686 


Sanomlnatlon 


10^ 


67.1(66 
126,327 
102,531* 

68,727 

3.600 
3.909 

6.636 
6.928 

5.586 
6.328 

5.857 
8.059 

6,966 
7.236 
3.891 

2,5a 
2,'*79 


25^ 


167.709 
313.691 
ao9.ia 
135.277 

12,1*05 

9.990 

12,516 
11.581 
10,9*2 

io,6oU 
10,155 
13.981 

12,226 

12.975 

9.832 

8,809 
9.32»t 


50^ 


28.611* 
52.5O8 

32. 6u 
20,91*2 

2.293 

1,658 

1.892 

1.813 

1.1*12 

1.1*35 
1,1*63 
2,017 

1,878 
1.9g 

1.591 
1,768 


$1.00 


31.583 
71.693 
1*6,972 
32.583 

3.658 
2.563 

2.786 
2,761 
2,1*69 

2,103 
2,288 
3.201 

2.755 
2.981 
2.720 

2.659 
2,991* 


Source:      (l)  Total  sales:     Ilally  Treasury  Statements  coooenclng  NoTember  1, 
191*2;  prior  thereto  Post  Office  Department;    (2)  Distribution  by 
denominations:     Based  x^on  Post  Office  Department  data. 


$5.00 


17.691 

10,882 

1.182 
779 

8>I8 

86;j 

1.051* 

618 
967 
996 

92I* 
9f 
961 

825 
1,121 


Peroenteee  distribution  of  sales 


lotal 

all 

denominations 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100,0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100,0 


Danomlnatton 


10^ 


a.9 
a.i* 

25.1 
25.6 

15.6 

20.7 

26.9 

28.9 
ZG.k 

30.0 
28.2 
28.5 

28.2 

27.7 
20.U 

15.U 

lU.O 


25^ 


5i*.3 
53.1 
51.1 
50.1* 

53.6 
52.8 

50.7 
1*8.1* 
50.3 

^!o 

>19.5 

1*9.1* 
1*9.6 
51.6 

53.7 
52.7 


50>i 


9.3 
8.9 
8.0 
7.8 

9.9 
8.8 

6.8 
7.1 
7.2 

7.6 
7.5 
8.7 

9.7 
10.0 


ll.OO 


10.2 
12.2 
11.5 
12.1 

15.8 
13.6 

11.3 
U.5 
11.6 

10.0 
11.0 
11.3 

U.1 

ii.U 
1U.3 

16.2 
16.9 


$5.00 


3.6 
5.0 

2.9 
U.7 
3.5 

3.7 
3.8 

5.0 

5.0 
6.1* 


1^6 
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Sununary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  allllona  of  dollari) 


of  flwal 
r  or  Bonth 


1936. 
1937. 
1938. 
1939. 
19M0. 


19'tl. 
19>(2. 

I9w! 

191*5. 


l9i|ii_iBe.. 
Stpt. 


Oct. 
Hot. 
Dm. 


19U5-Jan. 
Jib. 
Mar. 


i^r.. 
May.. 
Jtma. 


jTOy. 
kag.. 


SaeorltUi  laanad  ij  Iblted  States  OoTaraaant 


Total 

aaonat 

oat- 

•tandinc 


32.989 
35.800 
36.576 
39.886 
Ji?.376 


■♦8,387 

71.968 

135.380 

199.5'*3 

256.357 


208,289 
207,850 


208,608 
210,77'* 
228,891 


230,672 
231,851* 
232,026 


233.063 
235.761 
256,357 


259.781 

260.7U6 


Distritation  tgr  olaaaaa  of  holdara 


U.    S.   Oorarnmeat 
a^nolaa  and 
troat  ftmda 


Total 
pobllo  and 
ipaolal 
ItaTias 


1.959 
3.251 
k,k66 
5.605 
6,803 


8,225 
10,31)0 
iU,09i 
18,920 
2l»,93»» 


20,079 
20.575 


20,781* 
21.185 

21.672 


21.955 
22,391 

22,8611 


23,180 
23,80U 
24,93'* 


25.657 
26.139  P 


FaUle 

■arkat- 

abla 

laraai 


1.332 
1.693 
1,791 
1.835 
2,028 


2,10l» 
2,1*52 
3.213 
4,623 
6, 169 


4,60s 
4.588 


4,605 
>*.592 
5.337 


5.256 
5.245 
5.281 


5,240 
5.195 
6.105 


6,077 
6,077  P 


Pablle 
non- 
marketabla 
liauai 


1 
3 

7 

10 

17 


10 
10 


10 
10 
10 


11 

16 

16 


16 
16 
17 


22 
29p 


Spacial 
lasuea 


626 
1,558 
2.676 
3.770 
4.775 


6,120 
7.885 

10,871 

14,287 
18,812 


I5.'*6l 
15.976 


16.170 
16,583 
16.326 


16, 688 
17.130 
17.567 


17.923 
18,592 
18,812 


19.558 
20,033 


Vaderal 

Baierra 

Baakf 


Polilio 

narkat- 

able 

laanes 


2,430 
2.526 
2.564 
2.551 
2,458 


2,180 
2,640 

7.1'*9 
14,899 
21,792 


15.8O3 
16,651 


17.645 
18,386 
18,844 


19,004 
19.U39 
19.669 


20,455 

20.954 

a,  792 


21.717 
22,530 


Frirata 
Inrestora 

2/ 


Total 
poblle 
Itcaaa 


28,601 
30,023 
29.5'*5 
31.730 
33.115 


37.982 

58,988 

Il4,l4l 
165.725 
209,630 


172.1*07 
170,625 


170.17? 
171.204 
188,375 


189.713 

190,024 

189,493 


189.428 

191.004 
209,630 


212,407 
212.077 


Public 

aarkat- 

abla 

Itaoas 


Pabllc 
aoa- 
maikatabla 
iiauaa 


27,3^ 
28,835 

27.989 

29.579 

29.950 


33,428 

45,481 

84,948 

120,880 

153  .Ha 


124,803 
123.483 


122.759 
122,205 
137.>*68 


138,002 
137.695 
137.675 


136,984 
136.503 

153.421 


155.286 
154.727  P 


1,261 

1,188 
1,556 
2,151 
3.166 


'♦.55'* 
13.507 
29.193 
44,845 
56,209 


47.604 
47,142 


47,420 
48,998 
50.907 


51.712 
52.329 
51.SI7 


52,444 
54,501 
56,209 


57,1a 
57.350  p 


Total 

aaoont 

onaaturad 

out- 
■tandla^ 


Sacorltlai  goarantead  by  Thited  Stats*  1/ 


Pabllc 
narkat- 

abls 
laanaa 


4,718 
4.665 
'*.853 
5.'*50 
5,498 


6,360 
4,549 
4.092 
1.516 

409 


l.»*75 
1,480 


1.480 
1,470 
1.470 


1,496 
1,114 
1.119 


1.132 

1.151 

405 


484 
515 


Clatrlbatlon  by  claaaes  of  holdars 


U.  S.  OoTernBent 

afancles  and 

traat  fonds  and 

fadaral  Basarre 

banka 


Pabllc 

Bon- 

narkatabla 

laaaas 


377 
363 
325 
286 
286 


275 
287 

^^°4 
6 


6 

6p 


Pabllc 

Barkat- 

abla 

licaas 


115 
176 


PrlTato 
liireitora 


Public 

non- 

narkatabla 

issoat 


4,341 
4,302 
'*.528 
5,164 
5.212 


6.085 
4,262 
3.738 
1,186 
28 


1.187 
1,187 


1.189 
1.189 
1.190 


1,191 
780 
781 


782 

783 

28 


28 
29  pi 


68 

150 

375 


284 
289 


287 

277 
275 


300 
328 
332 


3^3 
362 
375 


450 
479 


Source:      (1)   Total  anounta  outstanding:     Dally  Treasury  Statements; 

(2)  Securities  held  by  U.  S.  Ooremfflent  agencies  and  truat  funds; 
reports  of  the  agencies  and  accounts  vlth  the  Treasury;  (3)  Secu- 
rities held  by  Pedaral  Sesarre  Banks:     Pederal  Seserre  ^tem. 

p      Prellmlnaiy. 

•   Less  than  $500,000. 


1/  lizcludes  matured  securities,  and  obligations  held  by  the  Treasury. 

2/  The  total  amount  of  securities  held  by  prlTate  InTestors  is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U.  S.  Oovemment  agencies  and  truat  funds 
and  by  Tederal  Eeserre  Baziks. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Tkloai  ^  -  In  MllloM  of  dellart) 


bd  of 
Bonth 


1939-CeeeBber. 


19U0-Jiin« 

DacM'bor. 


19Ul-Jun* 

Deecatar 


19US-Ji>n« 


19lt3-K«rch 

Jona* 

S«pt«ib*r. 


I9lt'4-JTU1«. 


Total 

asount 

oKtitandlng 


July 

August.... 

Septaaber. 


October.. 
HoTamber. 
Decenber. 


19l45-JaBuar7. . 
TabroaiT. 
March. . . . 


April. 
Majr... 

Juna.. 


"♦7.1 


U7.? 
50.  U 


5»*.7 
63.8 


76.5 
111.6 


iia.e 
139.5 
161.0 
lSs.7 


201.1 

208.6 
209.8 
209.3 

210.1 
212.2 

230.  U 


232.2 
233.0 
233.1 

23"*.  2 

236.9 
256.8 


Held  b7  banks 


Total 


18,U 

18.6 
19.5 


21.8 
23.7 


28.7 

'*7.3 


50.1 
^.^ 
67.2 
71.5 


83.3 

86.9 
87.'* 

87.2 

87.8 
90.1 

96.6 


97.7 

97.8 
97.3 

98.0 
98.6 
105.7 


OsBBarolal 

banks 

y 


15.9 

16.1 
17.3 


19.7 
21.U 


26.0 
Ul.l 


UU.2 
52.2 
58.3 

59.9 
68.U 


70,1 
71.7 
77.7 


78.7 
78.3 
77.6 

77.5 
77.6 
83.9 


Taiaral 

B«aarTa 

Banks 


2.5 


2.5 
2.2 


2.2 
2.3 

2.6 

6.2 


5.9 

7.2 
8.9 
11.5 


l'*.9 

1U.9 
15.8 
16.7 

17.6 
18.  U 
18.8 


19.0 
19.1* 
19.7 

20.5 

21.0 
21.8 


Total 


28.7 


29.3 
30.9 


32.9 
W.l 


U7.8 

6U.3 


68.6 
80.0 
93.8 

97.3 


117.7 

121.7 
122. 1» 
122.1 

122.3 
122.2 
133.8 


13'*.  5 
135.2 
135.9 

136.2 
138.3 
151.1 


ladlTlduali 


Back  Wgnraai  Tor  Bonthly  data  for  the  period  January  19'»3  through  Hay  13^, 

aea  "Treasury  Bullatin"  for  June  19'*5.  P«««  '*7. 
1/  United  Statea  aarlnga  bonda,  Serlae  A-D,  t,   and  J   are  Included  at 
~   current  radaaptlon  ralnes. 

2/  9aaTaateed  securities  held  by  the  Treasury  are  excluded. 
3/  Oonsiata  of  comaerclal  banks,  trust  companies,  and  stock  savlags 

banks  In  the  United  States  ai^  In  territories  and  Insular  poasea- 


9.8 


5*7 
10.  It 


11.1 
13.8 


18.2 
23.8 

26.6 
30.3 
3i«.7 
37.1 


^.1. 

U7.3 
U7.5 
•♦7.8 

'+7.9 
Ug.l4 
52.2 


52.8 

53.2 
53.7 

53.8 
5ii.7 
58.6 


Held  by  non-bank  Inreatora 


6.3 


f-5 
6.9 


7.1 
8.2 


9.2 

11.3 


11.2 
13.1 

IH.7 
15.1 


17.3 

17.9 
18.1 
18.3 

18.H 
17.9 
19.6 


19.9 
20.1 
20.  U 

20.5 
20.1 
22.7 


Mutual 

aarlngs 

banks 


3.1 


3.1 
3.2 


3.>» 

3.7 


u 


U.6 
5.3 
5.9 
6.1 


7.3 

7.5 
7.6 
7.7 

7.7 
7.3 
8.3 


8.6 
8.7 
8.7 

8.7 
8.7 
9.6 


Other 
corperatSans 

aad 
asaeelatienB 

5/ 


2.7 


2.6 

2.1* 


2.1* 


11.6 


12.2 
15.7 
20.8 
20.1 


25.7 


State  and 

local 

COTfltmaanta 

6/ 


2'».1 

23.9 

27.7 


30.3 


:l 


.5 

.6 
.8 


.8 

1.3 
1.9 
2.0 


3.2 

3.5 
3.5 
3.5 

3.5 

3.5 

H.2 


'».3 
"♦•3 

".3 
U.9 


0.  s. 
Dorernaent 
agencies  and 
trust  funds 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 

12.2 


13.1 

15.8 
16.9 


19.1 

19.6 
20.1 
20.6 

20.8 
21.2 
21.7 


22.0 
22.1* 
22.9 

23.2 
23.8 

21*.  9 


slons.     Ixoli^es  securities  held  In  trust  departasats. 
U/     tnclivles  partnerahlpa,  paraonal  trust  aecoxuts,   and  ualncorporatad 

bualneaa. 
^/     Inclolea  daalera  and  brokera  and  InTeatasnta  of  foreign  balances 

In  this  country. 
6/     Ittcludaa  thalr  agenelea  and  their  truat,    alnklng,   and  InTeataent 

fnnla.  aid  terrltorlas  and  Insular  possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  i^ 

(In  Billions  of  dollars) 


1937- 
1938. 
1939- 


19HO 

19UI.. . . . 

i9>t2?': . . . 


19J«.. 
19U5.. 


let  aarket  purchases  or  sales  (-) 


Jan. 


ll».U 

-12.0 

1.6 

-9.5 

-2.8 

-.5 

-IU.5 

-9.9 

.67.5 


Teb. 


5-7 

-3.0 

.1 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-U8.1 


Mar. 


119.6 
23-3 

-12.5 

-5.7 

5.8 

-72-9 

-11.5 

-5-9 


Apr. 


11.9 
2.5 

-37.1 


-1 


-16 


-55.6 


May 


-l».9 

-l40.lt 
-.2 


-35.2 

-10.0 

-3»».i» 


June 


2lt.U 
.8 

5.0 

.9 
.1* 
•  3 

-li«5.8^ 

20.5 

-56. u 


July 


U.8 
1.2 
3.0 


-2.3 

.67.8 
-18.5 

-17.0 


Aug. 


12.5 

-3.9 

3.3 


-e.)i 

-15.8 
-19.0 

-.2 


S«pt. 


8.9 

3«-5 
71.9 


-2.7 
-28.1 


Oct. 


3.T 

1.0 

-1.2 

-k.k 

-.2 

-1.0 


>0T. 


2.0 
-2.8 


-5.0 
-5.9 


See. 


-1 


U 
6.5 
-3.2 

-1.1 
60.0 


k.8 
-12.0 


I«M  than  t9>,000. 

Coaststs  of  purchases  or  lalaa  aad*  by  the  Treasuiy.     Treasury  In- 
Taataant  aosounts  cooprlae  (l)  tn:«t  funds  «Alch  by  lav  are  undar 
tba  control  of  tha  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  Ttaltad  States,   and  (2)  acoounta  under  tha  control  of  oartaia 


D.   S.  OoTemaent  aganslaa  nhoaa  laTaataents  are  handled  through  the 
facilities  of  the  Tr«»eury  Departaant.     Thla  table  alao  inolndaa 
purehasee  uadar  Saotion  19  of  the  Second  Liberty  Bond  Act,  as 
aaandad,  and  axoludas  tha  IzohaBga  Stabilisation  Toad. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies,  July  31,  1945 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


The  tables  In  Section  I  present  sum- 
mary data  as  of  July  31,  ig'+S  from  the 
Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered 
in  the  survey  account  for  approximately  95 


percent  of  the  amount  of  such  securities 
owned  by  all  banks  and  insurance  companies 
in  the  United  States. 

Section  II  presents  summary  data  on 
the  ownership  of  Federal  land  bank  bonds. 


Table  1.-  Summary:  All  Interest-Bearing  Securities 

(In  miUionB  of  dollare) 


Clattifleatlon 

Total 

amotint 

outatasdlng 

Held  ty  investore  covered  in  Treaaury  Survey 

Held  by 
all  other 
inveators 

2/ 

BanJcB  1/ 

Insurance  coipanlea 

AU  U.    S. 

Oovemoent 

ageneiea  and 

trust  funds. 

and  Toderal 

Eeaerve 

Banka 

7.397 
cosmer- 

cial 
1>anka  2/ 

3'» 

atook 

aavlnge 

banks 

5U1 
matoal 
sa vines 
banka 

Total 

316 

life 
Insurance 
eoD^aniea 

653  fire, 
casoalty. 
and  marine 
Inavirance 
coiqianles 

Poblie  ■•eoritlaai 

Marlcetibl*  ■•onrltlai 

183.111+ 

57.593 

21(0,707 

19.558 
260.265 

78,206 

1.576 
79.781 

1(03 

9 

1+12 

9.621 

199 

9.820 

21.1U6 
281 

a, 1(26 

18.553 
103 

18,656 

2.593 

177 

2.770 

27,800 
21 

27.821 
19.558 

1+7.380 

1+5.939 

55.507 

101.1*1(6 

Speoial  IsHUBi • 

Total  lntaT«tt-bMTin«  ieeorltiaa  israad  or 
goarantaed  ty  ths  Dbitad  Statea  k/  

79.781 

1(12 

9.820 

21,U26 

18.656 

2.770 

101.1+1(6 

1/  Secorltiss  held  in  trust  departaenta  are  exoluded.  paniea  wblcb  are  not  covered  in  tha  Treasury  Surrey.  See  haadnot* 

2/  Ineludea  trust  ooispanisa.  to  thla  aaction. 

2/     Thla  eoluum  Indudee  aaouritlaa  held  by  those  banks  and  Inauranoa  ood-  k/     Ooaranteed  aecurltlea  held  by  the  Treasury  are  not  laelvded. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 


PART  A 


ANALYSIS  OP  CWNER8HIP  BY   TiPES   OF  SECURITY,    BY  CALL  CLASSES, 
AND  BY   TAX  STATUS 


Claaaifieatlon 


Total 

amount 

outstanding 


Held  by  Inveetora  covered  In  Treasury  Survey 


Banka  1/ 


7.397 
eonmar- 

clal 
banka  2/ 


31+ 
stodc 
savings 
banka 


51*1 
mutual 
savlnga 
banka 


Insurance  companies 


Total 


316 

life 
insurance 
coi^anlea 


653  fire, 
casualty, 
and  marine 
insurance 
eoiq>anlea 


All  U.   S. 

Government 

egenciea  and 

trust  funda. 

and  Federal 

Heaerve 

Banka 


Far  values  -  in  millione  of  dollare 


Held  by 

all  other 

Inveetora 

3/ 


Typaa  of  securityi 

Securltlaa  lasosd  by  United  States 

Treasury  bills 

Cartificatea  of  indabtednees. ■ 

Treasury  notea 

Treasury  bonda 

Foatal   aavlngs  and  other  bonds 
Ouarantead  by  tblted  States  k/ .... 

Total 


Call  claaaeai 

Doe  or  firat  becoming  oallaible 

Within  1  year 

1  to  5  yeara 

5  to  10  yeara 

10  to  15  years 

15  to  20  years 

Over  20  yeara 

Tarioua  (rederal  Bouslz«  idmlnlstration 
debentures) 

Total 


Tax  atatuai     5/ 

Wholly  ezeiipt  from  federal  ineeoe  taxes.. 
Partially  axaqit  from  Tedersl  inoone  taxaa6/ 
Subject  to  Teder&l  income  tezaa  6/ 

Total 


17.025 

3lt.l+72 

23.1*98 

107.890 

196 

31+ 


183,111+ 


65.875 

29.892 
1+1.783 
12.260 
19.281 
13.989 

31+ 


183.111+ 


196 

22,180 

160.738 


IS3.IIU 


2,737 
16,778 
16.173 
1+2,1+92 

15 
10 


78.206 


28.509 

21.257 

2l+,21S 

1.917 

1,022 

1.271 

10 


78,206 


15 
13.991 
64,200 


78.206 


31+ 

38 

330 


1(03 


1(2 

57 
129 

9 

37 


1+03 


102 
301 


1(03 


2 

96 

21*1+ 
9.278 


9.6a 


162 

61*6 
2,997 
2.615 

2.072 

1.127 


9.6a 


191 

9.1+30 


9.6a 


1 

1+51+ 

598 

20,079 

1 

13 


21.11*6 


771 
1.1+95 
3.712 
2.095 
8,1+16 
l+,6Ul+ 

13 


a,ii*6 


1 

1.355 

19.790 


a, 11*6 


1 
230 

1*01 
17. 908 

* 

12 


18.553 


1*26 
1.038 
2.825 

1.607 

8,112 
I+.53I* 

12 


18.553 


1+77 
18,076 


18.553 


(Continued  on  follovlng  page] 


22l+ 

197 

2,171 

1 

1 


2.593 


887 
1*89 
301* 
111 


2' 593 


1 

879 
1.713 


2-593 


12,819 

6,11+1 

1.750 

7,01+9 

35 

6 


27,800 


20,691* 
1.238 

1.185 

537 

2.328 

1,812 


27.800 


35 

2.13s 

25.627 

27.800 


1.1*66 

10,968 

U,695 

28,661 

11*5 

3 


1+5.939 


15.697 
5.198 
9.51+2 
5.0l>+ 
5.387 
5.098 


1+5.939 


11+5 

l+,lt02 
1+1.391 


"5 .939 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 


Table  2,-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A  -  ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,  BY  CALL  CLAflflEfl, 
ADD  BY  TAX  STAT06-( Continued) 


ClMslflcatlon 


Total 

amount 

outstanding 


Held  by  lnT«atori  eoT«red  in  Ireaiury  Surrey 


Banks  1/ 


7.397 
commer- 
cial 
banks  a/ 


3"* 

stock 

sari  DCS 

banks 


5>*l 
mutual 
savings 
banks 


Insurance  coiq>anles 


316 

life 
Insurancs 
companies 


653  firs, 
casualty, 
and  marine 
Insurance 
companies 


All  U.   S. 

OorsniBant 

agencies  and 

trust  funds, 

and  federal 

BeserTs 

Banks 


Held  by 

all  ether 

investors 

1/ 


Percentage  distribution  by  classes  of  securities 


Types  of  security; 

Securities  Issued  by  United  States 

Treasury  bill s 

Certificates  of  indebtedness. ■ ■ 

Treasury  notea 

Treasury  bonds 

Postal   sarin^s  and  other  bonds. 
Ouaranteed  by  United  States  Jf/ 

Total 


Call  elassee: 

Doe  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Various  (Federal  Housing  Administration 
debentures) 

Total 


Taz  status!     5/ 

Wholly  exempt  from  Federal  income  taxes.... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes 

Total 


9.3 
18.8 
12.8 
58.9 

.1 


100.0 


36.0 

16.3 

22.8 
6.7 

10.5 
7.6 


100.0 


.1 

12.1 
87.8 


3-5 

a.5 
20.7 
5^.3 


100.0 


36.5 

27.2 
31.0 
2.5 

i:i 


100.0 


17.9 

82.1 


S.k 
9.6 
82.0 


10.5 
lU.O 
32.0 
20.5 
13.9 
9.1 


25-3 
7li.7 


96 


':l 


1.7 
6.7 
31.2 
27.2 
21-5 

11.7 


2.0 
98.0 


100.0 


2.1 

2.8 

95.0 


100.0 


3.6 

7.1 

17.6 

9.9 

39.8 

22.0 


100.0 


6. It 
93.6 


1.2 

2.2 

96.5 


100.0 


5.6 

15.2 

8.7 

U3.7 
2U.U 


100.0 


8.6 
7.6 
83.7 


100.0 


13-3 

17.6 

3U.2 

18.8 

11.7 

'^.3 


2.6 

97.'+ 


1*6.1 

22.1 

6.3 

25.1* 

.1 


100.0 


ft.U 
U.5 

1.9 
8.U 
6.5 


.1 

7.7 

92.2 


100.0 


3-2 
23.9 
10.2 
62.U 

•3 


100.0 


3'*.2 
11.3 
20.8 
10.9 
11.7 
11.1 


100.0 


9.6 

90.1 


Percentage  distribution  by  groins  of  InTestore 


Types  of  security! 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  saTlngs  and  other  bonds. 
Ouaranteed  by  thited  States  U/ 

Total 


Call  classesl 

Doe  or  first  becoming  callable 

Within  1  year 

1  to  5  year's 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orsr  20  years 

Various  (Federal  Housing  Administration 
debentures) 

Total 


Tax  statusi     5/ 

Wholly  exsDpt  from  Federal  Income  taxes.. 
Partially  exeupt  from  Federal  Income  taxes6/ 
Subject  to  Federal  income  taxes  6/ 

Total 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 


100.0 
100.0 
100.0 


16.1 

1*8.7 
68.8 
39.lt 
7.5 
30.0 


itg.7 


>t3.3 
71.1 
58.0 
15.6 
5.3 
9.1 

30.0 


Ug.7 


7.5 
63.1 
39.9 


1*2.7 


•  3 
1.0 
8.6 

* 

6.U 


.li2_ 


.2 
2.2 

7.2 

21.3 

10.7 

8.1 

6.1* 


JO. 


.9 
5.9 


-Li- 


1.3 

2.5 

18.6 

.3 

36.6 


JkL 


1.2 

5.0 

8.9 

17.1 

1*3.6 

33.2 
36.6 


11.5 


12-3 


11-5 


.7 

\6.l 

.1 

3i*.9 


.6 

6.8 
13.1 

1*2.1 
32.1* 

3'*.9 


.1 

2.1 

11.2 


.6 

.8 

2.0 

A 

l.U 


.5 
1.5 

2.1 

u.o 

1.6 
.8 

1.6 
1.1* 


.3 

U.o 
1.1 

l.U 


75.3 
17.8 

18.0 
17.6 


15.2 


3l.'» 

U.l 

2.8 

U.U 

12.1 

13.0 

17.6 


15-2 


18.0 

9.6 

»-9 


l'i.2 


8.6 
31.8 
20.0 
26.6 
7U.I 

9.5 


25.1 


23.8 
I7.U 
22.8 
UO.9 
27.9 
36.U 

9.5 


25.1 


7U.I 
19.8 


2'i.l 


(Continued  on  follovlng  pi«*) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest -Bearing  Securities  -  (Continued) 

PART   B   -   DISTRIBUTION  OF  0WNEH3HIP  FOR  EACH   ISSUE  0UT8TAHDINO 
(Par  Talues  -  in  millions  of  dollar e) 


Issue 
(Tax  status  5/  is  showi  in  parentheses) 

Total 

amoxint 

outstanding 

Held  by  investors  corered  in  Treasury  Survey 

Held  by 

all  other 

investors 

2/ 

Banks  1/ 

Insurance  companies 

All  U.   S. 

Qoremsent 

agencies  and 

trust  funds, 

and  Federal 

He serve 

Sanks 

7,397 
commer- 
cial 
banks  2/ 

stock 

savings 

banks 

51*1 
anitual 
savings 
banks 

Total 

316 

life 
insurance 
compaides 

653  fire, 
casualty, 
and  oarlae 
insurance 
companies 

Tnasniy  bill* (taxable) 

17.025 

2.737 

• 

2 

1 

1 

* 

12,819 

1.1(66 

Certificates  of  Indebtedness 

7/s;;         Anguat           I9U5 (taxable) 

7/S56         September     191*5 (taxable) 

7/856        October        I9U5 (taxable) 

7/856        December      I9U5 (taxable) 

7/856         February       19l*6 (taxable) 

7/856         March             19l»6 (taxable) 

7/856        i^rll            191*6 (taxable) 

7/856        May                191*6 (taxable) 

7/856        June              I9U6 ...(taxable) 

Total  ceortiflcatae  of  indebtedness 

Treasury  notes 

3/1*56        December      191*5 (taxable) 

.9056        January        191*6 (taxable) 

156            March            191*6 (taxable) 

.9056        July              191*6 (taxable) 

1-1/256    December      191*6 (taxable) 

1-1/1*56    March            191*7 (taxable) 

1-1/1*^    Septeobar     191*7 (taxable) 

1-1/256     September    191*7 (taxable) 

1-1/256     September    19l*8 (taxable) 

Total  Treamy  notes 

•♦.395 
5.01*3 
i*,l>*7 

1*,8U 

1.579 
i*.799 

1.556 
1.788 
2.133 

1.1*88 
2,909 

2,711 

2.931 

1,061* 

197 

I 
2 

* 

3 

2 

10 
2 

7 

5 
I 

15 
7 
9 

11 

2 

37 
96 

9 

121 

lU 

131 
32 
28 

20 
3 

97 

* 

105 

BS 

7 

2 

13 
10 

8 

16 

8 

27 

8 

3 
87 

707 

953 
887 

211 
1,038 

780 

1,202 

230 

822 

1*51 

2,5'+9 

1.055 

617 

636 

150 

i*,i*57 

3U.U72 

16,778 

31* 

:  1*51* 

230 

221* 

6.11*1 

10.968 

3.^?6 
1.291 

i*.9lo 
3.261 
1.9U8 

1.687 
2.707 
3.7U8 

375 

2.555 

9S7 

3.177 

2.383 

919 

718 
2,11*1* 
2,916 

16,173 

1 
1 
1 

2 

2 

13 

9 

I 

1* 
7 
8 

16 
38 

37 

1*5 

8 
29 

1*9 

2U 

5? 
271* 

59 
33 
30 

* 

25 
38 

* 

73 
238 

16 

1 

8 

U 
11 

21* 
20 
36 

"♦3 
28 
2U 

32 

1^ 

652 

287 

1 

1 
• 

299 

111 

1*21 
171 

1.038 

706 

855 
1(81 
1»5U 

23.1*98 

38 

zm 

598 

1*01 

-      197 

1,750 

l*.695 

Treasury  bonds 

2-3/1*58     SepteAer    19'*5-1*7 (partially) 

2-1/256    Deceober      19^5 (partially) 

3-3/1*56    March            19U6-56 (partially) 

356            June              191*6-1*8 (partially) 

3-1/856    June              19U6-U9 (partially) 

!*-l/l*56    October        191*7-52 (partially) 

256            December      191*7 (partially) 

256            March            191*8-50 (taxable) 

2-3/1*56    March            191*8-51 (partially) 

1-3/1*56    June              19U8 (taxable) 

2^1/256    September    19'*8.., (partially) 

256            December      19U8-5O             (partially) 

256            June              191*9-51 (taxable) 

256             September     191*9-51 (taxable) 

256            December      191*9-51 (taxable) 

3-1/856     December       19U9-52 (partially) 

2-1/256     December       19U9-53 (partially) 

256             March             1950-52 (taxable) 

256             September     1950-52 (taxable) 

2-1/2^     Septecber     1950-52 (partially) 

1-1/258     December       I95O (taxable) 

a-3/1*^     June               1951-5'^ (partially) 

1,21U 
^89 

1.036 

819 

759 

701 
1.115 

1.223 

3.062 

1*51 

571 

l.OlU 
1*.292 
2,098 

1*91 

1.786 

1.963 

U.939 

1,186 

2.633 
1.627 

618 

238 
155 

501* 

373 

298 

557 
783 

872 

t 

758 
1,017 
1,521 

3U9 

1,286 

1,536 

s.is"* 

977 
LII7 
1,193 

* 
8 

1* 
2 

6 
9 

8 
9 

1 
68 
10 

82 

1 
1 

76 

7 
8 

76 

281 

21* 

2 

18 

61. 

?7. 
39 

26 

7^ 
1*0 

97- 

12 

16 

115 
119 
189, 

39. 
186- 

% 

7 
77 

2 

1 

57 
38 
11 

» 

65 
5 

69 
1 

1 

IQl* 

9U 
166 

'I 
161 

355 

2 

* 

8 

15 
15 
10 

a 
i»* 
25 

26 
11 
36 

28 
12 
15 

11 
25 
23 

22 

U9 

25 

\ 

69 

11(8 
18 
77 

207 
87 
81 

• 
160 

27 

i*i* 

12 

7 
7 

1*0 

'% 

56 
112 

163 

1*28 
267 
18U 

255 
303 
332 

116 
11*5 

1>)0 

1*91 
61* 
1*8 

71 
107 
302 

57 

207 

151* 

1.008 

23 

1.505 

169 

(Continued  on  folloving  pege) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 


Table  2.-  Tnibllc  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -   DISTRIBUTION  OF  OWNERSHIP   FOR  EACH  I33UE  0UT3TaNDIN0-( Continued) 
(Far  Taluae  -  in  millione  of  dollars) 


laeue 
(Tax  status  5/  is  shown  in  parentheses) 

Total 

amount 

outstanding 

Held  by  Investors  covered  in  Treasury  Survey 

Held  b. 
all  other 
investors 

2/ 

Banks  1/ 

Insurance  companies 

All  u.  s. 

Sovernaent 

agencies  and 

trust   funds, 

and  federal 

Reserve 

Banks 

7.397 
commer- 
cial 
banks  2/ 

3^ 

stock 
savings 
banks 

51*1 

mutual 
savings 
banks 

Total 

316 

life 
insurance 
companlee 

653   fire, 
casualty , 
and  marine 
insurance 
companies 

Treasury  bond9-((:ontloved) 

7.986 
755 
510 

1,118 
1,021* 
5.825 

8.662 

1.501 
725 

681 
2, 611 
1.1*1*9 

3.823 
982 

919 

5.088 
1.1*85 
2.118 

2.831 
3.761 

3.838 

5.197 
3.1*81 
7.792 
2.716 
107.890 

1*,870 
366 
371 

892 

1*19 

3,1*02 

1*.302 
782 
633 

521 

1,218 

503 

267 
569 

578 

956 

65 

62 

1,210 
1*2,  U92 

X' 
13 

• 

2 

22 

* 

2 
2 

B 

20 

27 
2 

• 

2 

32 
9 

18 
16 
12 

28 

'I 

3 

11 
13 

12 

8 

19 

9 

59U 

8 

lU 

3 
293 

U78 

98U 

26I* 

1 

2 
29 

191 

1,270 
13 
13 

1,127 

13 

387 

508 

629 

383 

153 
119 
8l*7 

161 

9.278 

833 

56 

32 

31 

72 

630 

1.0l*l 

191* 
33 

52 
171* 
U65 

819 

119 

11*3 

51*9 

1S9 

1.131 

1.377 
1,620 
1,617 

2,1*82 

1,593 

2.529 

523 

20.079 

700 
22 

25 

i 

870 

171 

5 

11* 

55 
1*51 

715 
1*8 

6s 

325 

79 

1.091 

1,31*6 

1.582 

1.57"* 

2.1+1*0 
1.577 
2,1*61 

1*96 
17.9O8 

3'* 

7 

30 

20 
85 

171 
21* 
28 

38 

118 

15 

10i+ 
71 

75 

22** 

110 

-     1*0 

31 

38 

1*1* 

1*2 
16 
68 
27 
2,171 

122 
77 
16 

108 
67 
10 

15 
75 
11+ 

35 

316 

50 

132 

97 

53 

205 

78 

207 

261* 

1*09 

502 

867 
667 

882 

26I* 

l.5'*5 

2l*8 

75 

82 

172 

1,281* 

2.293 
183 

1*3 

68 

8l*U 

230 
1.316 

167 

121 

3.180 
236 

389 

679 

1,092 

1,322 

1,619 
1.033 
3.515 

550 

g6             September     1951-53 (taxable) 

35S              September     1951-55 (partially) 

gS             December       1951-55 (taxable) 

2-1/1*5^     December       1951-53 (partially) 

2-1/2^5     March             1952-51* (taxable) 

2JJ             June               1952-51* (taxable) 

2f>             December       1952-51* (taxable) 

S-l/ki     June               1952-55 (taxable ) 

^             June               1953-55 (partially) 

2-l/l*«J     June               195U-56 (partially) 

2-7/8^     March             I955-60 (partially) 

2-1/^     March             I956-58 (taxable) 

2-l/l+;6     September     I956-59 (taxable) 

2-3/1*56     September     1956-59 (partiolly) 

2-3/l*;t    June              1958-63 (partially) 

2-1/1*56     June               1959-62 (taxable) 

2-3/l*5t     December       I96O-65 (partially) 

2-1/256     June               1962-67 (taxable) 

2-1/256     December       I963-68 (taxable) 

2-1/  2^     June               1961*-69 (taxable ) 

2-1/ 2ii     December       I96V69 (taxable) 

2-l/a6    March             1965-7O (taxable) 

2-1/256     March             I966-71 (taxable) 

2-1/256     June               1967-72 (taxable) 

2-l/a6     September     1967-72 (taxable) 

Total  Treasury  bonds 

330 

7.OU9 

35 

28,661 

Postal  savings  and  other  bonds 

Postal  savings  bonds > (wholly) 

Panama  Canal  bonds (wholly) 

Conversion  bonds (wholly) 

117 
50 
29 

• 

• 

1 
• 
• 

• 

« 
« 
• 

68 

U9 

27 

l'*5 

Total  postal  savings  and  other  bonds 

Ouaranteed  securities  1*/ 

I\sderal  Housing  Adolnletration  deben- 
tures  /(partially) 

\    (taxable) 
Total  guaranteed  securities 

Total  public  marketable  seeuritlee 

196 

15 

» 

• 

1 

• 

1 

35 

10 
25 

}           10  1/ 

•1/ 

21/ 

13  1/ 

12  1/ 

17/ 
1 

61/ 

31/ 

3^ 

10 

• 

2 

13 

12 

6 

3 

183,111* 

78,206 

1*03    , 

9.621 

21,11*6 

18.553 

2,593 

27.800 

1*5.939 

Back  Figures:     The  Treasrury  Survey  commenced  with  data  for  March  3I.   19'*1  aod 
has  been  published  regularly  in  the   "Treasury  Bulletin"  since  Hay 
191*1.     Bevisione  of  data  for  September  30,    191*1*  appeared  in  the 
February  I9U5  issue,   page  53;   reclassification  of  data  on  banks  for 
the  period  November  191*3  throu^  Jebmary  191*1*  appeared  in  the  May 
191*1*  issue,  pages  52-57;  revisions  of  data  on  insurance  companies 
for  May  3I.    I9U3  and  prior  months  appeared  In  the  Sovambar  191*3 
Issue,   pages  52-63- 

*       Less  than  $500,000  or  less  than   .05^. 

1/     Securities  held  in  trust  departments  are  excluded. 

2/     Includes  trust  companies. 

^     This  column  includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.      See  head- 
note  to  this  section. 


U/     Ouaranteed  securities  held  by  the  Treasury  are  not  included. 

5/     Federal  securities  fall  into  three  broad  groups  with  respect   to 
imposition  of  Federal  income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt  securities  are  exempt   from 
the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 
Treasury  and  savings  bonds,    interest  derived  from  $5,000  of  prin- 
cipal amount  owned  by  any  one  holder  Is  also  exempt   from  the  sur- 
tax rates.      "Taxable"  securities  are  subject  to  both  normal  and 
surtax  rates. 

6/     Includes  an  estimated  amount  of  Federal  Housing  Xdminietration 
debentures . 

1/     Actual  figures  by  tax  status  are  xinavai lable . 
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Treasury  Survey  of  Ov.'nershlp  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  July  31,  1945,  -  (Continued) 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  3.-  Public  Non-Marketable  Interest -Bearing  Securities 


(Par  values  1/  - 

In  millions 

of  dollars) 

l3BU« 

(Tax  status  2/   is  shown  In  paronthesea) 

Total 

amount 

outstanding 

Held  by  investc 

rs  covered  in  Troasoiy 

Survey 

Held  by 
all  other 
investors 

5/ 

Banks  ]J 

Insurance  conpanlea 

All  V.    S. 

Oovemneut 

agencies  and 

trust  funds, 

and  Federal 

Ee serve 

Banks 

7.397 
commeiv 

cial 
banks  y 

3^ 

stock 

saTings 

banks 

51*1 
mutual 
savings 
banks 

Total 

316 

life 

insurance 

con^anies 

553  fire, 
casualty, 
and  marine 
insurance 
companies 

nnltsd  States  savings  l>ODd8  1/ 

SArlAfl    i,-D            .                6/ 

3.579 

29.791 

2.61*7 

10.1*92 

1*6,508 

10,119 
516 

1*50 
57.593 

187 

196 
1*1*2 

825 

61* 

^73 

215 

1.576 

• 

1 
5 
7 

2 

* 

5 

7 
187 

11 

31^ 
219 

26I* 
17 

3 

li* 

82 

99 

1* 

8 

20 
137 

« 
1 
1 
9 

3.375 

29,790 

2.1*08 

9.629 

Series  I (taxable) 

Sorioo  r                            -  (t«Tn'h''«) 

Series  0 (taxable) 

Total  United  States  aaTiaes  bonds 

Treasury  tax  and  saTines  notes (taxable) 

Depositary  bonds (taxable) 

Ooaranteed  securities  J/ 

Commodity  Credit  Corporation  demand  obliga- 
tions   (taxable) 

Total  public  non-marketable  securities 

198 

* 

* 

165 
13 

11 
10 

1*5.203 
10,026 

U3 

235 

9 

199 

281 

103 

177 

21 

55.507 

1/ 


2/ 


Less  than  $500,000. 
United  States  savings  bonds.    Series  A-D.   E,  and  T  are  shown  at  cur- 
rent redemption  values.     They  were  reported  at  maturity  value  by  the 
banks  and  insurance  co!i5)anies  covered  in  the  Treasury  Survey  but  have  3/ 

been  adjusted  to  current  redemption  values  for  use  In  this  statement.  ^ 

Federal   securities  fall  into  three  broad  groi?)s  with  respect  to   Im-  5/ 

position  of  Federal  income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  from  both  the  noraial  and  _ 

surtax  rates.      "Partially"  tax-exeunt   securities  are  exempt  from  6/ 

the  normal  rates  except  that   in  the  case  of  partially  tax-oxanpt 
Treasury  and  savli^s  bonds,   interest  derived  from  $5,000  of  prin-  ]J 


clpal  amount  ovmed  by  any  one  holder  is  also   exempt   from  the  sur- 
tax rates.      "Taxable"  securities  are  subject  to  both  normal  and 
surtax  rates. 

Securities  held  in  trust  departments  are  excluded. 
Includee  trust  companies. 

This  column  includes  securities  held  by  those  banks  and  insurance 
conpanies  which  are  not   covered  in  the  Treasury  Survey.     See  head- 
note  to  this  section. 

Series  A.-D  savings  bonds  sold  prior  to  March  1,   19l*l  are  partially 
tax-exempt;   those  sold  on  and  after  that  date  are  taxable. 
Guaranteed  securities  held  by  the  Treasury  are  not   included. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States i/ 

(Par  values  -  in  millions  of  dollars) 


Issue 


(Tax  status  2/   is  shown  in  parentheses) 


Total 

amount 

outstanding 


Held  by  investors  covered  in  Treasury  Survey 


Banks  2/ 


7.397 

commer- 
cial 
banks  HJ 


3'» 

stock 

savings 

banks 


51*1 
mutual 
savings 
banks 


Insurance  companies 


Total 


316 

life 

insarance 

companias 


653  fire. 
casualty, 
and  marine 
insurance 
companies 


All  U,  S. 

Qovernmant 

agencies  and 

trust  funds. 

and  Federal 

Reserve 

Banks 


Held  by 
all  other 
investors 

s/ 


Federal  land  bank  bonds 

3?  January        191*6-56 (wholly) 

35J  May  191*6-56 (wholly) 

2-1/1*56    February       1953-55 (taxable) 

Total  Federal  land  bank  bonds 


171 
170 
111* 


20 
82 


1*55 


123 


11*8 

ll*8 

28 


•       Less  than  $500,000. 

1/     Securities  issued  by  the  Federal  home  loan  banks  and  by  the  Federal 

Intermediate  credit  banks  are  not   included  in  the  Treasury  Survey. 
2/     The  income  from  "lAolly"  tax-exe!!5>t   securities  is  exeajit  fi-om  the 

Imposition  of  both  the  normal  and  surtax  Federal   income  tax  rates; 

the  income  from  "taxable"   securities  is  subject  to  the  imposition 


J= 


of  both  the  normal  and  surtax  Federal  Income  tax  rates. 
3/     Seetiritles  held  in  trust  departments  are  excluded. 
^/     Incliides  trust  companies. 
5/     This  column  includes  securities  held  by  those  banks  and  insurance 

coi!?)anleB  which  are  not  covered  in  the  Treaerury  Survey. 


5^ 
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PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities  issued  by  Federal  agencies) 
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Over -the -Counter  Closing-  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
August  31,1945 


Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  1/ 

PART  A  -  TAXABLE  BONDS,    NOTES,    AND   CERTIFICATES 


ioormt 

out- 
atandlag 

(Mll- 
llone) 


Deeerlptlon 


Price  data 

(price  decimale  are 

thlrty-secouda ) 


Bid 


Mean 


Change 

ia 

mean 

from 

July  31, 

191*5 


Tleld  data  2/ 


neld 

to 

earliest 

call 

hJ 


Change 

In 

yield 

from 

July  31. 

191+5 


Yield 

to 
matu- 
rity 


Sate 

of 
issue 


Price  range 

since  first  traded  J/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price         Dat 


Low 


Price         Date 


19I+5  price  range  2/ 

(Price  decimals  are 

thirty- seconds) 


High 


Price       Date 


Price        Date 


IsEued  by  U.   S.  Qovenunent 


$1,115 
3.062 

i.oiu 

1,292 
2,098 

1.963 

1*.?39 

2.635 

7.986 

510 

l,02l+ 
5.825 

1.501 

8.662 

1,1(1*9 

3.823 
5.227 
2,118 
2,831 
3.761 

3.838 
5.197 

3,1(81 
7.933 
2,715 


3.1*16 
1.291 
i*,9io 
3.261 

1.91*8 
2.707 
1.687 
3.71*8 


3.691* 
3.1*92 
i*.395 
^.01(3 

1(,811 
1.579 
i*.799 
2,1*70 
U,32i+ 


Treasury  bonds 


256 
1-3/.^ 

1-1/2)5 

2if 
2-1/256 

2^ 

2-1/1(5; 

2* 
2-1/2^ 

2-1/1(55 
2-1/1+ ii 

2-1/255 

2-1/24 
2-1/2^ 


-  3/15/1*8-50 

-  6yi5/KS 

-  6/15/1*9-51 

-  9/15/1*9-51 

-12/15/1*9-51 

-  3/15/50-52 

-  9/15/50-52 

-12/15/50 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-51+ 

-  6/15/52-51* 

-  6/15/52-5^ 
-12/15/52-5^ 

-  3/15/56-5S 

-  9/15/56-59 

-  6/15/59-62    ^ 

-  6/15/62-675/ 


-l2/i5/5l(-695/ 

-  3/15/65-705/ 

-  3/15/66-715/ 

-  6/15/67-725/ 

-  9/15/67-72^ 


Treasury  notes 

3/1*55      B-12/15/1+5 
90^      C-    1/1/1*6  6/ 
15*         ^  3/15/1+6 
.905l__  D-    7/1/1*6  6/ 
1-1/255  B-12/15/1+6 

1-1/lt*  B-  3/15/1+7 
1-1/255  A-  9/15/1*7 
1-1/1+^  0-  9/15/U7 

1-1/255  A-  9/15/1*8 


Certificates  of 
indebtedness  6/ 


7/855 
7/856 
7/855 

7/855 

7/855 
7/8^ 


P-  9/1/1*5 
0-  10/1/1+5 
H-  12/1/1*5 

Ar-       2/1/1+6 

B-    3/1/1*6 

c-  i*/i/l(6 
D-  5/1/1*6 
E-    6/1/1*6 

T-  S/1/1+6 
0-    9/1/1*6 


102.03+ 

101.16+ 

102.18+ 

102.  a 

102.22 

102.23 
102.29 
101.06 
102.31 

103.01 

105.  a 
102.31+ 

lOl+.lO 

102.31- 
107.0s 

103.30 
100  .a 

102.28 
102.02 
101.23 

101.18 
101.11+ 
101.09 
100.25 
10!+.  19 


100.00 
.30^ 

100.02+ 
.85^ 

100.20+ 

100.11+ 
100.28+ 
100.13 
100.31+ 


IO2.OI++ 

101.17+ 

102.19+ 

102.22 

102.23 

102.21+ 
102.30 
101.08 
103.00 
103.03 

105.23 
103.00+ 
104.12 
103. 00' 
107.10 

lOl+.OO 
100.23 
102.30 
102.0l( 
101.25 

101.20 
101.16 
101.11 
100.27 

loi+.a 


100.01 
•78: 

100.03+ 
.83^ 

100.  a+ 

100.12+ 
100.29+ 
100. 11+ 
101.00+ 


102.01+ 
101.17 

102.19 
102.22 
102.22 

102.21+ 
102.30 
101.07 
103.00 
103.02 

105.22 
103.00 
lOl+.ll 
103.00 
107.09 

103.31 
100.22 
102.29 
102.03 
101.24 

101.19 
101.15 
101.10 
100.26 
IOI+.2O 


100.00 
•7! 

100.0' 
.81 

100.  a 


!s^56 


100.12 

100.29 
100.11+ 
101.00 


1/ 


.8155 


.8155 
.S255 
.83^ 
.85^ 


.00 
-.02 

-.05 

-.02 
-.OU 

-.03 

+.02 

.00 

+.01+ 
+.01+ 

-.03 

+.06 

+.01 

+.06 

-.01 

-.02 
-.17 
-.07 
-.11 
-.12 

-13 
-.10 
-.11 
-.17 
+.02 


.00 
-.0155 
+.01 

.0055 

.00 

+.02 

+  .05 
+.04 
+.02 


-.2055 
-.0555 
-.0155 
-.0155 


-.0155 

.0055 

-.0155 


1.15^ 

1.19 

1-29 

1.31 

1.35 

1-37 
1.39 
1.26 

1.1*8 
1.1*9 

1.58 
1.53 
1.57 
1.56 
1.71* 

1.85 
2.19 

2.29 

2.36 

2.38 

2.1*0 

2.1a 

2.1+2 
2.1+5 
2.23 


.75 
.32 


1.00 

1.05 
1.03 

1.16 


-.0256 

+  .01 

+.02 

.00 

+.01 

+  .01 

-.03 

.00 

-.03 

-.02 

.00 
-.01+ 
-.02 
-.03 

.00 

.00 

+.01* 

+.01 
+.02 
+.02 

+.03 
+.02 
+.02 
+.03 
-.01 


.00 
■.OS 

.oi+ 

.06 
.09 
.07 
.03 


1.515s 
1.19 

1-53 
1-53 
1.55 

1.56 
1.56 
1.26 
1.60 
1.67 

1.78 
1.63 
1.76 
1.65 

1.35 

1.93 
2.20 

■2.33 
2.3s 
2.40 

2.1+1 
2.1+2 
2.1+3 
2.1^6 
2.27 


•  75 

.32 


1.00 

1.05 
1.03 
1.16 


3/15/1*1 
12/1/1*2 
1/15/1*2 
5/15/1*2 

7/15/1*2 

10/19/1*2 

it/15/i»3 

6/1/1*5 

9/15/1*3 

12/15/1+1 

3/3l/'-*l 
6/26/1(1+ 
2/25/1*2 
12/1/1*1( 
6/2/1+1 

2/1/1(1+ 

6/1/1*5 

5/5/1*2 

12/1/1(2 

1+/15/1+3 

6/1/1+5 
10/20/1+1 


12/13/40 
12/1/1+1* 
11/1/1+1 

6/1/1+5 
6/5/K2 

6/26/41+ 
7/12/1*3 
12/1/1(4 
3/15/Ul* 


9/1/1+K 

10/1/1*1* 

12/1/1*1+ 

2/1/1+5 

3/1/1*5 

1*^1/1+5 
5/1/1*5 
6/1/1+5 
S/1/45 
9/1/1+5 


104.05 

101.23 
103.01 
103.02 
103.01+ 

103.01+ 
103.08 
101.11 
103.07 
103.0s 

106.16 
103. 08 
104.23 
103.0s 
107.22 

104.18 
101.21 
103.11+ 
102.23 
102.10 

102.08 
102.03 
102.03 
101.23 
105.24 


100.18 
.7255 

100.18 
.SO55 

101.00 

100.20 
101.06 
100.23 
101.07 


PART  B   -  TAXABLE  TREASURY  BILLS 


3/2/1+1 
4/17/1*5 

7/3/1*5 
7/16/1*5 
7/16/45 

7/2/1*5 
7/3/1*5 
7/3/1+5 
7/3/1+5 
7/3/1+5 

3/2/1+1 
6/30/45 
6/30/1*5 
6/30/1+5 
7/I6/U5 

7/16/1+5 
7/16/45 
7/16/1+5 

7/16/1+5 
8/6/1+5 

7/16/1+5 

2/26/U5 
7/16/1+5 
6/I8/45 


9/9/1+1 

U/I*/l+5 

10/25/1+1 

7/16/1+5 

1+/1+/1+5 

3/5/1*5 

3/5/1+5 

3/5/1*5 

1+/ 26/45 


S/a/l*5 

8/31/1*5 

1+/5/1+5 

I+/1+/I+5 

1+/I+/I+5 

1+/1+/1+5 
7/16/45 
7/16/1+5 
8/13/1+5 
8/31/1*5 


100.22 
100.01 
100.06 
100 .OU 
100.03 

100.01 
100.08 
100.29 
100.03 
100.01 

101,01+ 
100.08 
100.16 
100.09 
101.30 

100.01 

100.  a 

100.00 
100.00 
100.00 

100.00 
100.00 

100.06 

100.22 
100.01 


98.28 

.3555 

99-02 

.8655 

100.01 

100.07 
100.16 
100.06 
100.05 


82?S 


82^ 


2/25/1*1 

12/23/42 

8/5/1+2 

10/6/1*2 

8/5/1*2 

11/2/1(2 
5/3/1+3 

3/a/i+5 

11/8/1+3 
12/5/1+2 

3/20/1+1 

7/2V'+l+ 

2/18/42 

12/19/1*1* 

12/26/41 

2/29/1*1+ 
8/29/1+5 
8/17/1+2 
2/17/1*1+ 
3/2/1(1+ 

3/2/1*1+ 

2/15/U4 

12/19/1*1+ 

3/28/1*5 

1/2/1+2 


10/6/1+2 
12/29/41* 
12/29/1+2 

6/15/1+5 
1/2/1*3 

12/23/1*1+ 

10/11+/1+3 

12/27/1*4 

3/8/44 


8/30/1*5 
ii/a/44 

12/19/1*1* 
1/24/1+5 
3/23/45 

7/a/45 
3/29/45 

7/26/1*5 
S/22/45 


102.16 
101.28 

103.01 
103.02 
103.04 

103.04 
103.0s 

101.11 
103.07 
IO3.O8 

106. OS 
103.08 
104.23 
103.0s 
107.22 

104,18 

101.  a 
103.14 

102.23 

102.10 

102.03 
102.03 
102.03 
101.23 
105.24 


100.02 
.7256 

100.08 
.SO55 

101.00 

100.20 
101.06 
100.23 
101.07 


5355 
6855 

]li 

7555 

77^ 
7755 


2/26 
it/17 

I'? 
7/lS 

7/16 

7/2 
U^ 
U^ 
'"} 
7/3 

7/2 
6/30 
6/30 
6/30 
7/16 

7/16 
7/16 

7/16 
3/6 

7/16 
7/16 
2/26 
7/16 
6/18 


4/9 
4/4 
4/9 

7/ie 

i*/4 

3/5 
3/5 

4/26 


8/ a 
8/31 

4/4 

4/4 
7/16 
7/16 
8/13 
S/31 


101.23 
101.09 
101.26 
101.24 

101. ao 
101.16 

101.08 

100,29 

100.26 
100.26 

104.00 

100.16 

102.04 
100.12 

103.23 

100.26 
100,  a 

100.28 
100.18 

100.15 

100.15 
100.15 
100.15 

100.22 
100.23 


100.00 
.81*^ 

100.02 
.86^ 

100.20 

100.08 

100.24 
100.08 
100.17 


83« 
8256 


sg55 


1/6 

1/1* 

1/2 

1/2 
1/2 

8/a 
1/4 
1/9 

1/9 

1/2 

1/2 
1/2 

1/2 
1/2 

s/29 

1/2 
1/2 
1/2 

1/2 
1/2 
1/2 
8/28 
1/2 


g/31 

1/2 

8/1 

6/15 

8/28 

1/U 
8/1 
1/5 

1/2 


8/30 

1/2 

1/2 

1/24 

8/23 

7/21 
3/29 
8/31 
7/26 
8/22 


Amount 
out- 
standing 
(MiUions) 

Maturity 
date 

Issue 
date 

Discount 

Anount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount                                        1 

Bid 

Ask 

Mean 

Change  in 

mean  from 

July  31,   1945 

Bid 

Ask 

Mean 

Change  in 

mean  from 

July  31.   1945 

$1,302 
1,310 
1.305 

1,318 
1,305 
1.311 
1.305 

9/6/45 
9/13/1+5 
9/20/45 

9/27/1*5 

10/4/45 

10/11/45 

10/18/45 

6/7/45 
6/14/45 
6/a/45 

6/28/45 

7/5/1*5 

7/12/45 

7/19/1*5 

•375^ 
.375 
■  375 

•375 
•375 
•375 
•  375 

.20 
.20 

.20 
.30 
•30 
•30 

•  29^ 

.29 

•29 

.31+ 
•31+ 

-.055! 

-.05 

-.05 

-.05 
—02 
-.02 
-.02 

$1.J12 
1,317 
1.319 

1,311+ 
1.311 
1.309 

10/25/1*5 
11/1/45 
ll/S/45 

11/15/1*5 
11/23/1(5 
11/29/1*5 

7/26/45 
8/2/1+5 
8/9/45 

S/16/45 
8/23/1+5 
8/30/45 

•37555 
.375 
•  375 

.375 
■375 
•375 

.30^ 
■31+ 

•31+ 

.36 

.36 
•36 

-.0255 
-.02 

(Continued  on  following  page) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
August  31,  1945  -  (Continued) 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government l/- (Continued) 

PART   C   -   TAX-EXEMPT  BONDS 


imoont 
out- 
standing 
(mll- 
llona) 


Oeseriptlon 


Price  data 

(Price  declmale  are 
thlrty-seconde) 


Bid 


Maan 


Change 

In 

mean 

from 

July  31. 
19U5 


Yield  data  2/ 


Yield 

to 

earliest 

call 

ii/ 


Change 

In 

yield 

from 

July  31 

I9t5 


Yield 
to 

matu- 
rity 
it/ 


Date 

of 
issue 


Price  range 

slice  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price 


Date 


Lo» 


Price 


Date 


I9U5  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price 


Date 


Low 


Price 


Ibte 


Issued  by  U.    S.   Oovemment 


$i,au 

U89 
1.036 
819 


759 
701 

.223 

1*51 
571 


U91 
1,786 
1.186 

1.627 
755 


1,118 

725 

681 

2, 611 

982 


919 

1.U85 


Treagory  bonds 


2-3/HSt 

2-1/2^ 
>l/8<t 


2^ 

2-3/>*ii 

2-1/2^ 
2^ 


>l/8^ 
2-l/2?B 
2-1/24 
2-3/'^ 
Jit 


9/I5/U5-U7  8/ 
12/15/lW     ^ 

6/i5/U6-i»9 


10/15/1*7-52 
12/15/H7 

3/15/1+8-51 

9/l5/'<« 

12/15/'*8-50 


12/l5/'+9-52 

l2/i5/>t9-53 

9/15/50-52 

6/15/51-5'* 

9/15/51-55 


:"6f 


2-l/lii  -  12715/51-53 

a-i/t^ 

2-7/8^ 


6/15/53-55 

6/15/5it-56 
3/15/55-60 
9/15/56-59 


2-3/'*^ 
2-3/U^ 


6/15/58-63 
12/15/60-65  2/ 


100.01 
100.17 
101 . 23 

101.29 
102.00 


107.15 
102.27 
IOU.25 
105.00 
103.26 


108 . 29 
106.05 
106.29 
108.29 
UO.23 


106.22 
106.02 
108.01 
113.05 
112.26 


113.10 
llU.ll 


Other  bonds  10/ 


35S  ConTerslon  -  I/I/U6 
3^  Conversion  -  1/1/1*7 
35S  Panama  Canal-  6/I/6I 


100.02 
100.19 
101.25 
101.31 
102,02 


107.17 
102.29 
10l*.27 

105.02 
103.28 


108. 31 
106.07 
106.31 
108. 31 
110.25 


106. 21* 
106.01+ 
108.03 

113-07 

112.28 


113.12 
114. 13 


100.02 
100.18 
101.21* 
101.30 
102.01 


107.16 
102.28 
10l*.26 
105.01 
103.27 


108.30 
106.06 
106.30 
108.30 
110.21* 


106.23 
106.03 
108.02 
113.06 
112.27 


113.11 
114.12 


100.27  100.29 
103.15     103.19 

132.28  133-28 


100.28 
103-17 

133-12 


.1*8 

.1*1* 
-50 
•  51 


.99 

1.02 
1.08 
1.15 
1.15 


l.lU 

1.18 
1.28 

l!U8 


1.59 
1.68 


+  .21!o 

.00 
+.01 
-.02 
-.02 


+.13 

+.19 
+.18 
♦.15 
♦  .12 


+  .12 
+.15 
+.13 
+.12 
+.07 


+.08 
+.08 
+.07 
-.01 
.00 


.00 
i-.Ol 


.29 

.32 

-75 


I-.15 
-.11 
-.01 


i 


2J 


hi 


Jxcludes  Federal  Housing  Adninlstratlon  debentures. 
Whan  the  price  of  a  security  is  such  as  to  result  In  a  negative 
yield,   the  excess  of  price  over  lero  yield  Is  given  in  the  yield 
columns  in  thirty-seconds. 

Prices  represent  the  mean  of  closing  bid  and  ask  ctuotations  in  the 
over-the-counter  market  eacept  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,   1939.  represent  closing  prices  on 
the  ITow  Yoric  Stock  Exchange.     "When  issued"  prices  are  included  be- 
ginning October  1,  1939.     Dates  of  highe  and  lo»s.   In  case  of  r»-  . 
corrence,  are  the  latest  dates. 
Market  convention  treats  the  yield  to  earliest  call  date  as  more 


.1*8^ 
3-55 
2.28 
2.56 


3-07 
-73 

1.83 
.82 

1.25 


1.81 
1.70 

1.1*6 
1.65 

1.82 


1.39 

\% 
1.81* 
1.72 


1.87 
1.89 


9/16/35 
12/15/37 

6/15/31 


10/16/22 

12/15/38 

3/16/36 
3/15/38 


12/15/31* 

12/15/36 

9/15/3S 

6/15/36 

9/15/31 


12/22/39 

10/7/I1O 
7/22/I40 
3/15/35 
9/15/36 


6/15/38 
12/15/38 


110.12 

109. 2I* 
116. lU 
112.28 
113.19 


122.22 
107-20 
111.18 
111.01 
107.00 

115.01* 
108.28 
108.30 
110.26 
113.21* 


108.01 
107-07 
108. 31 
IIU.O8 
113.19 

IIU.05 
115.15 


12/12/1*0 
12/lU/UO 
12/ll*/l<0 
12/16/ltO 
12/lU/UO 


12/lU/ltO 
12/12/1*0 
12/12/ltO 
12/12/1*0 
12/12/1*0 

12/12/1*0 
12/10/1*0 

le/io/Mo 

11/12/1*1 
12/30/ltO 


3/10/1*5 

i*/l9/'*5 

7/17/1*5 

3/8/16 

7/3/1*5 


[5/19/1*5 
6/19/1*5 


99-27 
100.18 
89-18 
97-28 
83.05 


98.18 

99-11* 

99.10 

100.30 

101.10 


101.07 
96.19 
99.15 
98.16 

82.08 


101.08 

101.19 

102.02 

98.30 

98.10 


99.15 

99-11* 


^/V^^l-iis  00 
1/1/17J"''* 
6/1/11    i3i*-oo 


8/31/45 

1/12/32 

9/17/31* 
1/11/32 

10/8/23 

l*/2/38 

5/2i*/ito 


12/15/31* 

V8/37 
9/25/39 

f*/i/37 
1/11/32 


5/ 21*/ 1*0 

2/15/1*1 
7/2U/ltO 

9/20/35 
Vl/37 


9/25/39 
9/25/39 


1935 

9/5/1*1* 


101.22 
102.00 
103.30 
103.21 
103.27 


103.28 

104.05 

106. ll* 
106.15 
10U.26 


110.16 
107.23 

108.24 
110. 2U 
112.00 


1/23 
1/23 

2/7 
2/13 

2/8 


2/26 
2/26 
1/31 
1/23 
2/10 


3/9 
3/8 
3/2 
3/8 

3/15 


108.01 

107.07 

108. 31 

11U.08 
113.19 


114.05 

115.15 


75-00 
75-00 


,„„  1 102.16 

6/18/21  II 133- 


3/10 

u/19 

7/17 
3/8 
7/3 


6/19 
6/19 


100.02 

100.18 
101.24 
101.30 
102.00 


107.16 
102.28 
104.26 
105.01 
103.27 


108.29 
106.03 
106.22 
108.22 

110. ao 


106.20 
105.26 
107.25 
112.21 
112.0U 


112.04 
112.16 


8/31 
8/31 

8/31 
8/31 

8/29 


8/31 
8/31 
8/31 
8/31 
8/31 


8/25 
8/23 
8/23 
8/23 
8/23 


8/23 
1/2 
1/2 

8/22 
1/2 


1/2 
1/2 


1/13       100.28 

1/13       103.17 

5/8       133.00 


8/31 
8/31 

5/9 


5/ 

loy 


significant  when  an  issue  is  selling  above  par;   the  yield  to  matu- 
rity as  more  significant  whan  an  issue  is  selling  at  or  below  par. 
Included  in  the  average  of  long-term  taxable  Treasury  bonds  (see 
page  59). 

aioted  on  a  yield  hauls. 

Hot  quoted  on  August  3I;    quoted  on  a  price  basis  at  par  beginning 
August  22,   191*5.  , 

Called  on  May  14  for  redenption  on  September  15,   1945. 
This  is  the  only  bond  eligible  to  remain  in  the  average  of  lon^ 
term  partially  tai-exaupt  Treasury  bonds  (see  page  59)- 
Sxcludes  postal  savings  bonds. 


October  1945 
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United  States  Government  and  by  Federal  Agencies 

August  31,  1945  -  (Continued) 

Table  II.-  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Ainoxuit 

out- 
standing 
(Mil- 
llone) 

!          Description 

Price  data 

(Price  declmalB  are 

thirty-seconds) 

Tield  data  1/ 

Date 

of 
issue 

Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 

191*5  price  range  2/ 

(Price  decimals  are 

thirty-eecondfl) 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

July31. 
191*5 

Yield 

to 

earliest 

call 

Change 

in 

yield 

from 

July  31 

l9'+5 

Yield 

to 
matu- 
rity 

High 

Low 

High 

Low 

Price 

Date 

Price         Date 

Price 

Date 

Price 

Date 

Taxable  eecurlties 

Federal  Intermedi- 
ate Credit  Bank 
debentures  k/ 

$29 
27 

33 

•90^       -    9/1/U5 
.90^       -  10/1/1*5 
7/Sf,       -  II/I/U5 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.90^ 
.90 

.875 

.00^ 

.00 

.000 

.90^ 
.90 

.875 

12/1/1*1* 
1/2/1*5 
2/1/1*5 

100.00 
100.00 
100.00 

8/31/^1*5 
8/31/U5 

8/31/1*5 

100.00 
100.00 
100.00 

8/31/1*5 
8/31/1*5 
8/31/1*5 

100.00 
100.00 
100.00 

8/31 
8/31 
8/31 

100.00 
100.00 
100.00 

8/31 
8/31 
8/31 

22 

27 

19 

.80^        -  II/I/U5 
.85^         -  12/1/1*5 
.85^        -  12/1/1*5 

100.00 
100.00 
100.00 

_ 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.80 
.85 

•  ?5 

.00 
.00 
.00 

.80 
.85 
.85 

5/I/I45 
6/1/1*5 

100.00 
100.00 
100.00 

8/31/1*5 
8/31/1*5 
8/31/1*5 

100.00 
100.00 
100.00 

8/31/1*5 
8/31/1+5 
8/31/1*5 

100.00 
100.00 
100.00 

8/31 
8/31 
8/31 

100.00 
100.00 
100.00 

8/31 
8/31 
8/31 

25 

15 
30 

.90^        -    1/2/1*6 
.85f,        -     1/2/1*6 

7/85t       -    2/1/1*6 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.90 

•85 

.875 

.00 
.00 
.000 

.90 
.85 

.875 

l*/2/l*5 
7/2/U5 

5/1/1+5 

100.00 
100.00 
100.00 

8/31/1+5 
8/31/1*5 
8/31/1*5 

100.00 
100.00 
100.00 

8/31/1*5 
8/31/1*5 
8/31/1*5 

100.00 
100,00 
100.00 

S/31 
8/31 
8/31 

100.00 
100.00 
100.00 

8/31 
•8/31 
8/31 

23 
25 

,90^       -    l^/l/l*6 
.90^       -    5/1/1*6 

Federal  Land  Bani: 
bondo  5/ 

100.00 
100.00 

~ 

100.00 
100.00 

.00 
.00 

•90 
.90 

.00 
.00 

.90 
.90 

7/2/1*5 
8/1/1*5 

100.00 
100.00 

8/31/1*5 
8/31/1*5 

100.00 
100.00 

8/31/1*5 
8/31/1*5 

100.00 
100.00 

8/31 
8/31 

100,00 
100.00 

8/31 
8/31 

176 
lilt 

1-1/2^  lO/l/ltS-50 
2-1/!*^     2/1/53-55 

100.16 

103. 08 

100.20 
103.16 

100.18 

103.12 

-.02 
-.01* 

1.31 
1.76 

+.01 

+  .01 

1.38 

1.86 

8/1/1*5 
2/1/1*5 

100.22 
103.28 

7/25/1*5 
7/17/1*5 

100.16 

101.11+ 

8/22/1*5 
1/18/1*5 

100.22 

103.28 

?(S 

100.16 

101.  ll* 

8/22 
1/18 

I 

az-ezenrpt   sec^ 

iritles 

Federal  Land  Bank 
bonds  5/ 

$171 
170 

^        -     I/VU6-56 

3^       -    5/1/U6-56 

100.27 

101.25 

100.29 
101.28 

100.28 

101.26 

-.09 

-.10 

.2855 
■23 

+.OS5S 
+  .08 

2.90!6 

2.80 

1/1/36 
5/1/36 

111.12 
111.22 

12/10/1*0 
12/10/1*0 

S8.08 

9S.30 

w. 

102.21 
103.20 

HI 

100.28 

101.26 

S/31 
8/31 

2/ 


When  the  price  of  a  security  is   such  as  to  result  in  a  negative 
yield,   the  excess  of  price  over  zero  yield  is  given  in  the  yield 
columns  in  thirty-seconds. 

Prices  represent   the  mean  of  closing  bid  and  ask  quotations  In  the 
over-the-counter  market.      "When  issued"  prices  for  all   seouritiee 
except  Federal  Intermediate  Credit  Bexik  debentures  are  included 
beginning  November  1,  191*1.     Dfetes  of  highs  and  love,   in  case  of 
recurrence,   are  the  latest  dates. 


2/     Market  convention  treats  the  yield  to   earliest  call  date  as  more 
significant  when  an  issue  is  selling  above  par;   the  yield  to  matu.- 
rlty  as  more  significant  when  an  issxie  is  selling  at  or  below  par. 

U/     Prices  quoted  are  subject  to  a  dealer's  commission.     These  securi- 
ties are  not  shown  until  date  of  issue. 

^    Smludes  iesuss  cos^letely  held  by  Farm  Credit  Administration  ages- 
clee. 
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YIELDS    OF   TREASURY   SECURITIES   AUG.  31.     1945 

Based  on  Mean  of  Closing   Bid   and  Asked   Quotations 

'64  '66  '68  '70 


PERCENT 


Explanation:       The  paints  represent  yields  to  call  date  when  prices  are  above  par,  and  to  malarlly  dote  when  prices  ore  at  par  or  below.    The  smooth  '""''  f"' 
the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been  made  or  which  are  due  or  callable  m  less  man  j 
months  ore  excluded. 


Office  of  the  Secretary  of  the  Treasury,  Division  of  Research  and  Statistics 


F-235-B 


October  1945 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


1937-J!m.. 
?eb.. 
Mar.. 

tpi-- 
Hay.. 

Jxina. 

July. 
ix«. . 
Sapt. 

Oct.. 
Sot.. 
Dae.. 

1938- Jan. . 
Tab.. 
Mar.. 

ipr.. 
Kay.. 
Jxma. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec.. 


1939-Jan. . 
Tel).. 
Mar.. 

Apr.. 
Hay.. 
Jtee. 

July. 

Sept. 

Oct.. 

BOT.  . 

Dec.. 


19U5-Har.  3- 
10. 
17- 
2U. 
31- 

^r.  7. 
13- 
a. 

28. 


19lt5-4iig.    1 . 
2. 


6. 
7- 
8. 
9. 

10. 
11. 


(Percent  per  annum) 


Partially 
tax-exenpt 

Treasury 
bonds  1/ 


laaible 
Treasury 
bonds  1/ 


Hleb- 

grade 

corporate 

bonds  2/ 


Partially 

tax-ex  eo^jt 

Treasury 

bonds  1/ 


Taxable 

Treasury 
bonds  1/ 


grade 
corporate] 
bonds  2/ 


2.56 

2.51* 
2.66 

2.83 
2.80 
2.81 

2.78 
2.78 
2.82 

2.82 
2.78 
2.73 
2.69 
2.68 
2.67 
2.66 
2.56 
2.58 

2.58 

2.57 

2.63 

2.55 
2.56 
2.56 

2. 51+ 

2.43 
2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.1(6 

2-35 


1.71 
1.69 
1.70 
1.70 
1.71 

1.69 
1.67 
1.68 
1.68 


1.67 
1.67 
1.66 
1.66 

1.66 
1.67 
1.67 
1.68 
1.68 
1.6g 


Monthly  series  2/ 


2.U0 
2. Mo 
2.U1 
2.39 
2.1(0 

2-39 
2.38 

2.1(0 
2.39 


2.35 
2.3'* 
2.3'+ 
2.3'+ 

2.31* 

2.3'( 

2.31* 

2.3l( 

2.31* 
2.3'+ 


3.09 
3.21* 

3.36 

3. 1+3 

3.36 
3.31 

3.27 

3.26 
3.26 
3.22 

3-17 

3-17 
3.15 
3.16 

3.25 
3.16 
3.15 

3.12 
3.10 
3.12 
3.06 
3.0it 
3.02 

2.96 
2.90 
2.87 

2.92 

2.86 
2.78 

2.76 
2.79 
3.29 

3.11+ 
2.93 
2.86 


igUO-Jan... 
Feb... 
Mar... 

.^r. . . 
May... 
Joke. . 

July. . 
Aug.. 
Sept. 

Oct.. 
Hbv.  . 
Dec. 

igla-Jan.. 
Teb.. 
Mar.. 

Apr.. 
Hay.. 
Jcme. 

July. 
Aug.. 

Sept. 

Oct.. 
Hot.  . 
Dec. . 

191+2- Jan. . 
Feb.. 
Mar.. 

Apr.. 
May. . 
June. 


July. 
Aug. . 
Sept. 

Oct.. 
Not.. 
Dec. . 


2.30 
2.32 
2.26 

2.26 

2.40 

2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.01+ 
2.01 

1.98 
2.01 
2.02 

1.9s 
1.95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.06 
2.01+ 

2.0U 
2.06 
2.08 

2.09 
2.10 
2.13 


2.81 
2.79 
2.77 

2.71+ 
2.87 
2.93 
2.85 
2.80 
2.71 

2.70 
2.65 
2.59 

2.57 
2.71 
2.73 
2.76 
2.75 
2.70 

2.66 

2.6' 


2.31+ 
2.31+ 
2.47 

2.1(8 
2.1(8 
2.1(6 

2.1(4 
2.1(5 
2.1+3 

2.1(6 
2.1(7 
2.1(6 

2.1(5 
2.1+7 
2.1+9 


^ 


2.61 

2.57 
2.68 

2.76 

2.80 
2.80 

l-M 
2.75 
2.71+ 
2.73 
2.73 

2.72 
2.71 
2.72 


191(3- Jan.. 
Teb . , . 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Kov. . 
Dec.  . 

igl(l(-Jan. . 
Jeb.. 
Mar.. 

Apr.. 

Kay. . 
June. 

July. 
Aug. . 
Sept. 

Oct.  . 
Hot.  . 
Dec. . 


19l(5-Jan.. 
?eb. . 
Mar.. 

Apr. . 
May. . 
June. 

July. 
Aug. . 


Weekly  series  -  Saturday  figures  5/ 


2.52 
2.51 
2.50 
2.I19 
2.1(9 

2.1(9 
2.50 

2.1+9 

2.1+9 


191+^May     5- 

12. 
19- 

26. 

June     2. 

9. 

16. 

23- 

30. 


1.68 

1.69 

1.68 
1.68 

1.6g 
1.6l( 
1.62 

1.62 

1.62 


2.39 
2.1(0 
2.38 
2.38 

2.37 
2.36 

2.34 
2.33 


2.51 
2.53 
2.54 
2. 51+ 

2.55 
2.55 
2.55 
2.54 
2.53 


Dally  Serlea 


2.5U 
2.51+ 
2.5I+ 
2.51+ 

2.55 
2.55 
2.55 
2.56 
2.56 
2.56 


19it5-Aug 


■II: 

17- 
18. 


20. 

a. 
22. 


1.68 
1.' 


% 


1.69 

1.69 
1.70 

1-71 
1.71 


2.35 
2.35 

I 

2.3b 
2.36 

2.38 
2.39 
2.38 


2.56 
2.56 


191(5- Aug. 


:1> 


2.5^ 

2.56 

2.56 
2.57 
2.57 


Partially 
tax-dxempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.91+ 
1.95 
1.95 
1.93 
1.91 

1.9'+ 
1.91+ 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 

1.75 
1.70 

1.68 
1.68 

1.63 
1.63 

1.68 


2.1(5 
2.1(6 
2.1(8 

2.1(8 
2.1(6 
2.1*5 

2.1+5 
2.1+6 
2.1(8 

2.1(8 
2.1(8 
2.I19 
2.49 
2.1(9 
2.1(8 

2.1(8 
2.1(9 
2.1+9 

2.1*9 
2.1(8 
2.1(7 
2.1(8 
2.1(8 
2.1(8 

2.1(1+ 
2.38 
2.40 

2.39 
2.39 
2.35 
2.3I+ 
2.36 


Hlglt- 

grade 

corporate 

bonds  2/ 


I9i*5-Jiii.y  7- 
ii(. 
21. 

28. 

Aug.  1*. 
11. 
IS. 
25- 


1.62 
1.62 
1.63 
1.66 

1.66 
1.68 
1.69 
1.69 


2.3I* 
2.33 
2.34 
2.36 

2.31+ 
2.31+ 
2.36 
2.37 


25- 

27- 
28. 
29. 
30. 
31. 


1.71 
1.69 


1.68 
1.68 
1.68 
1.68 
1.68 


2.37 

2.37 

2.37 

2.36 
2.37 

2-37 
2.37 
2.37 


2.70 
2.68 
2. TO 
2.68 
2.65 
2.63 

2.58 
2.57 
2.59 
2.60 
2.61 
2.63 
2.65 
2,65 
2.6k 

2.61 

2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61  1*/ 
2.59 

2.58 
2.56 
2.51 
2.1+9 

2.54 

2.53 
2.56 


2.52 
2.52 
2.52 
2-55 

2.5I+ 
2.56 
2.56 
2.57 


2.58 
2.57 
2.57 

2.57 
2.57 
2.57 
2-57 
2.57 


Baals  of  Oonputatlon:      (l)  Treasury  bond  yields  are  coii?>uted  on  the  basis 
of  the  mean  of  closing  bid  and  a^  quotations  In  the  oTei^the- 
counter  market,  beginning  September  2,   191*1;  preTlously,  closing 
prices  on  the  Hew  Toric  Stock  Bmhanee  were  used  on  dars  when  sales 
took  place  on  the  Szchange  In  a  pcLrtlcular  Issue  and  the  mean  of 
closing  bid  and  ask  (lootatlons  on  the  Hew  York  Stock  Exchange  on  2/ 

days  whan  no  sales  took  place.      (2)  Corporate  bond  yields  axe  eom- 
ptited  on  the  basis  of  closing  prices  on  the  Hew  York  Stock  Exchange 
and  the  Hew  Tork  Curb  ExBhaJoge;   on  days  whan  an  Issue  does  not  sell, 
the  price  of  the  last  preceding  sale  Is  used. 

Back  ngores:     Monthly  and  weekly  data  for  the  period  January  1933  through  2/ 

March  191*1*  speared  In  the  "Treasury  Bulletin"  for  April  I9UI*. 
pages  57-61.  h/ 

1/  ATerage  of  Treaaniy  bonda  neither  dae  nor  bailable  for  fifteen 
years.  Tor  discussion  of  coiii>osltlon  of  aTerage  see  "Treasury 
Bulletin"  for  March  19UI+,  page  58.     Partially  tax-exempt  bonds  are  5/ 

those  the  interest  on  which  is  exen5)t  from  the  normal  rates  of  the 
Federal  Incons  tax,  except  that  in  the  case  of  partially  taj>-eiai5>t  5/ 


Treasury  and  United  States  saTings  bonds,   interest  derlTed  from 
$5,000  of  principal  amount  ovmsd  by  any  one  holder  is  also   exeopt 
from  the  surtax  rates  of  the  Federal  income  tax.     Taxable  bonds  are 
those  the  interest  on  which  is  subject  to  both  the  normal  and  surtax 
rates  of  the  Federal  income  tax. 

For  discussion  of  present  concoaltion  of  high-grade  corporate  bond 
aTerage,    see  "Treasury  Bulletin"  for  January  191+5.  peS®  56;    for 
discussion  of  its  preTloue  composition,   as  well  as  the  conslderar- 
tions  underlying  its  construction,    see  "Treasury  BulletJji"  for 
April  191+3,  page  61. 

Monthly  aTeragea  of  dail/  figures.     Prior  to  April  1,   1938.   corpo- 
rate bonds  are  aTerages  of  Saturday  figures. 

The  composition  of  the  high-grade  corporate  bond  aTerage  was  re- 
Tised  oonaencing  with  NoTember  1,   igW-     The  old  aTerage  for  HoTeo- 
ber  19l(lt  was  2.5655.      See  footnote  2. 

On  days  whan  the  exchanges  are  closed,   the  date  and  prices  of  the 
preTlous  day  are  used. 
Holiday. 
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Section  I  -  Income  and  Expense  of  Corporations  and  Certain  Other  Agencies  of  the 
United  States  Government,  for  the  Fiscal  Year  Ended  Jime  30,  1945 


Table  1.   -  Summary 

(In  thousands  of  dollars) 


Total 


Corporations 


Certain 

other 

agenoles 


Operating  inoome   and  expense 

■Operating  Income^ 

Interest  on  loans 

Interest  or  dividends  on  Investments.... 

Ooaranty  and  Insurance  premlvuns 

Sales  of  coraaodltles  or  services 

Bents  and  royalties 

Other  interest  and  rental  Income 

Premlvims ,  fees,  and  assessments 

Program  operations  income 

MiacellaneoroB 

Total  operating  income 

Operating  expense 

Interest  on  torrowed  funds 

Ooaranty  and  Insurance  losses 

Cost  of  sales 

Qeneral  overhead  expense 

Depreciation  and  o'bsolescence 

Program  operations  expense 

Maintenance  and  operation  of  properties. 

Hlscellaneoua 

Total  operating  expense 

Net  operating  income   (or  loss  l/) 


Non-operating  Inoome   (or  loae  1/) 

'        Direct  grants,   subsldiei,   and  oantrltutiona 

Loans  receivable  charged  off   

Oaln  (or  loss  l/)  on  acquired  security  or  collateral 

Oaln  (or  loss  l/)  on  sale  of  miscellaneous  assets 

Miscellaneous  assets  charged  off   (net) 

Miscellaneous i 

Het  non-operating  income  (or  loss  1/) 

Het  income  (or  loss  l/)  before  adjustment  of  valuation  reserves. 


Adjuetment  of  valuation  reaervea 

Reserve  for  liosses  on  loans 

Beserve  for  losses  on  acquired  security  or  collateral 

Other  reserves 

Het  adjustment  of  valuation  reserves 

Het  income   (or  loss  l/) 


Analysis  of  unreserved  earned  surplue  (or  deficit) 
Unreserved  earned  surplus   (or  deficit  2/),   June  30,   igUl^. 

Het  income   (or  loss  Ij)  for  fiscal  year  19^ 

Surplus  adjustments 

Unreserved  earned  surplus  (or  deficit  2/),  June  30,   IS**?- 


261.925 
166,516 
132,087 

U,  581, 198 

123,93^ 

9.671 

8,183 

l.3i*2.U3l 

25.733 

6.651.7U7 


180,560 

768 

'♦.36U.771* 

215,162 

9.030 

3.5i»8,8U5 

57.6it3 

5.075 

8,381.917 

-1,730.170 


-97'*.  872 
-10,076 
-16,698 


9.520 
-5.1*77 
-1-326 


-998.929 
-2.729.099 


18,1*35 
-358.231 
-3'*3.999 

-3.073.098 


-8,821,77'* 

-3.073.098 

-11*8.202 

-12,oit3io7iri/ 


228,825 
51.165 
91.838 

1*.  581, 198 

11,217 

5.93'* 

8,183 

172. 803 

25.168 

5.176.-331 


171.593 

768 

'*.36'*.77l* 

108,801 

9,021 

938,136 
2,ito6 
l*.U72 

5.599.970 
-1+23.639 


-866,10*9 

-8.558 

-lU.936 

12,221 

-5.329 

-722 

-883.77'* 
-1,307, U13 


-7 

16,950 

-31*6,216 

-329.273 
-1,636,686 


-1,560,1*82 
-1,636,686 

-8.329  , 

-3.205^567  h/ 


33.101 
115.351 

1)0,250 

112.718 
3.737 

1,169,628 

632. 

I.'*75.'*l6 


8.967 


106,361 

69 

2,610,709 

55.238 

603 

2.78I.9U7 

-1.306,531 


-108,1*23 

-1,518 

-1,762 

-2,701 

-ll»« 

-601* 

-115.155 

-1,1*21,686 


-U.195 

1,1*8$ 

-12,015 
-lU,726 

-1,1*36,1*12 


-7.261.292  2/ 
-1,1*36,1*12 
-i3q.80-; 
-8,837.507  3/ 


1/  negative  fignres  indicate  loss. 

2/  Negative  figures  Indicate  deficit. 

2/  Bepreaents  excess  of  expenses  and  Includes  surplus  reserves  as  well 

as  unreserved  surplus  or  deficit. 
kj     This  figure  differs  from  that  shown  in  the  statenent  of  assets  and 


liahilltles  which  appeared  in  the  Septeabsr  191*5  issue  of  the  'Trsas- 
ury  Bulletin"  not  ornly  because  data  for  Panana  Ballroad  Conpany  and 
Tennessee  Tallay  Associated  Cooperatives,  Inc.  are  now  available  for 
the  period  ended  June  30,  19U5  ^^^   also  because  this  figure  does  not 
include  surplus  reserves. 
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Section  I  -  Income  and  Expense  of  Corporations  and  Certain  Other  Agencies  of  the 
United  States  Government,  for  the  Fiscal  Year  Ended  June  30,  1945  -  (Continued) 

Table  2.  -  Corpora t Ions ^^ 

(In  thatuaadi  of  dollar*) 


SzecntlT*  Offloe  of  the  Freeldent 


Offle*  for  hargency  Hanacenent 


Total 


Office 

of  Inter- 

iaarlean 

iLffalr* 


Torelgn  Icononlc 
Administration 


Zji^ort— 

Inport 

Bank  of 

Vaalilnston 


Other 
1/ 


Cosniedlty 

Credit 

Corporation 


Departnent  of  i^lcnltnre 
(contlnaed  on  follovlng  page) 


Taim  Credit  Admlnlitratlon 
(continued  on  following  page) 


Banks  for 
eooparao 


Federal 
Int*^ 
aedlat* 

credit 
banks 


Federal 
land 
banks 


Operating  Inoome  and  expense 


Operating  incone 

Interest  on  loans 

Interest  or  diridends  on  InTSstments. 

Oxiarant7  and  Insxirance  premiums 

Sales  of  commodities  or  serrices 

Bent  s  and  royal t  ies 

Other  interest  and  rental   Income 


Preninms,   fees,   and  assessments- 
Program  operations  Income 

Hiscellaneous 


Total   operating  income. 


Operating  expense  , 

Interest  on  liorroved  fnnde 

Ovaranty  and  instiranee  loeses 

Cost  of  sales « 

Oeneral  orerhead  ej^ense 

Depreciation  and  obsolescence 

Program  operations  eipense 

Maintenance  and  operation  of  properties- 
Miscellaneous 

Total  operating  e:7ease 


Set  operating  income  (or  loss  6/). 


Non-operating  inoome   (or  loea  6/) 

Qireot  grants,    subsidies,  and  contribut ions 

Loans  receirable  charged  off 

Oain  (or  loss  6/)  on  acq^uired  security  or 

collateral 

Oain  (or  loss  6/)  on  sale  of  miscellaneous  assets 

Hiscellaneous  assets  charged  off   (net) 

Miscellaneous 

Set  non-operating  income  (or  loss  6/) 

Bet  income   (or  loss  6/)  before  adjustment  of 
Tsluation  reserres 


Adjuatment  of  valuation  reaervea 


BeserTe  for  losses  on  loans. 

Beserre  for  losses  on  acquired  security  or 

collateral 

Other  reserves 


let  adjustment  of  Tal nation  reserres. 
let  incoae  (or  loss  6/) 


AnalTsls  of  unreserved  earned  eurpluB (or 


deflolt)' 

Unreserred  earned  surplus  (or  deficit  8/), 

June  30,   igUl* 

Het  income  (or  loss  6/)  for  fiscal  year  I9U3.- 

3urplus  adjustments 

Dnreserred  earned  surplus  (or  deficit  8/), 

June  30,   I9U5 


228,825 

51,165 

91.838 

U, 581, 198 

11,217 

5.93'* 

8,183 

172.803 

25,168 


5.176.331 


171.593 

768 

!»,  361^,771* 

108,801 

9.021 

938.136 

2,Uo6 

U.U72 
5.599.970 


-^23.639 


-866,1*1*9 
-8.558 

-111.936 

12,2a 

-5.329 

-722 


-883,77"* 


-1,307.1*13 


16,950 
-31*6.216 


-329.273 


-1.636,686 


-1,560,1*82 

-1,636,686 

-8,399 


-3.205.5672/ 


3'»7 


3'»7 


768 


768 


-1*21 


-16,301 


-16,302 


-16,723 


-16,723 


-37.'»66 

-16.723 

70 


-5"*.  119 


7.52'* 


999 


8.523 


291 
1 


292 


8,231 


8,229 


8,229 


21.1*36 

8.229 

-5.220 


21*,  1*1*6 


280 

697.737 
33H 


2,126 
700.1*77 


5.51'* 

661,886 

8.066 

• 

16,016 


691.1*85 
8.991 


-1*1*6 

-3.11*1* 
90 


-3.501 


5.»*90 


-11*1,872 


-lUl.872 


-136,381 


-32.338 

-136,38! 
-7.756 


-176.1*75 


7.81*9 

2.335 

1.153 
11.337 

17.325 


8.290 

3.791 

757.671*5/ 


787.079 
-775. 7U2 


-623 


-623 


-776,365 


1.055 


21.230 

22.285 


-75'*.0802/ 


-600,685 
-75'*,080i/ 
56,921 


-1,297,81*5 


3.318 
1.337 


20 

81 
U.756 


6a 

1,211* 
10 


1,81*6 


2,910 


-13 

-67 
68 


-12 


2,898 


332 

59 

1* 


395 


3.293 


23.771 

3.293 

-250 


26,811* 


>*.525 
859 


5.390 

2.765 
1.505 

81 


•♦.351 


1.039 


713 
10 

-128 


595 


1,631* 


27 


lU 


1*1 


1,671* 


a.505 

1.671* 

-756 


22,1*21* 


50,612 
1*,021 


179 
51*.  81 2 

28,1*1*1* 
10,687 


39.131 


15,681 


-75 

953 

l,9't2 

-1,169 

177 


1,827 


17,507 


311* 

1.795 


2.109 


19,616 


57.959 
19.616 

-6,018 


71.557 


less  than  I5OO. 

Consists  of  corporation*  in  vhlch  the  Tlhited  States  OoTemment  has 
a  proprietary  interest,  direct  or  indirect,  except  Pederal  earlngs 
and  loan  associations  and  those  corporations  in  vhleh  the  proprle- 
taZ7  interest  of  the  thlted  States  is  evidenced  only  by  preferred 


stock  or  ce^ital  notes  acquired  through  the  Beconstmctlon  Finance 
Corporation  or  production  credit   corporations. 
2/     Consists  of  Institute  of  Inter-American  Affairs.    Institute  of  Inter- 
imarlcan  Transportation,   Inter-American  Sduoational  Foundation,   Inc. 
Inter-American  Barlgation  Corporation,   and  Prencinradlo,  Inc- 
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Table  2,  -  Corporations^  -  (Continued) 

(In  thensaadt  of  dollars)  


Operating  Inoone   and  expense 
Operating  Income 

Interest  on  loans 

Interest  or  dividends  on  InTestments. 

Quaranty  and  insurance  premiums 

Sales  of  commodities  or  serrices 

Rents  and  royalties 

Other  Interest  and  rental   ineooa 

Premiums,   fees,   and  assessments 

Program  operations  income 

Miscellaneous 

Total  operat  ing  Income 


Department  of  Agriculture  -  (continued) 


Tarm  Credit  Admin- 
istration -  (continued) 


Production 
credit 
corpora- 
tions 


Operating  expense 

Interest  on  borrowed  funds.... 
Guaranty  and  insurance  losses. 
Cost  of  sales 


General  overhead  expense 

Depreciation  and  obsolescence 

Program  operations  expense 

Maintenance  and  operation  of  properties. 

Miscellaneous 

Total  operating  expense 


Net  operating  income  (or  loss  6/). 


Non-operating  Income   (or  loae  6/) 

Direct  grants,    subsidies,   and  contributions 

loans  recelrable  charged  off 

Gain  (or  loss  6/)  on  acquired  security  or 

collateral 

Gain  (or  loss  6/)   on  sale  of  miscellaneous  assets 

Miscellaneous  assets  charged  off  (net) 

Miscellauieous 

Net  non-operating  Income   (or  loss  6/) 

Net   income   (or  lose  6/)  before  adjustment  of 

valuation  reserves 


Adjustment  of  valuation  reaervea 

Reserve  for  losses  on  loans 

Heserve  for  lessee  on  acquired  security  or 

collateral 

other  reserves 

Net  adjustment  of  valuation  reserves .,.■ 


Net  income  (or  loss  6/). 


Analysis  of  unreserved  earned  surplus  (or 
dehoiti 
Unreserved  earned  surplus  (or  deficit  8/), 

June  30 ,  V)Hh 

Net  Income  (or  loss  6/)  for  fiscal  year  I9U5. . 

Surplus  adjustment e 

Unreserved  earned  surplus  (or  deficit  g/), 
June  30.  19H5 ' 


I.6U7 


1.6U8 


Bcgional 
Agrloultoral 

Credit 
Corporation 

of 

Vaahlngton, 

D.    0. 


1.5>A 


1.5W* 


lOU 


5.  Ill* 
-392 


1*.722 


U.827 


i>»3 


11*3 


U.970 


7.7U7 
U.970 


12.716 


711+ 


58 


772 


570 


570 


-1.53'* 
-27 

-1,560 
-1.358 


-2,838 

-36 

-2.87'* 


-3.217 
-4.232 


-7.'*'>9 


Consists  of  Petroleum  Eeserves  Corporation,   Babber  Devolopment  Cor- 
poration,   and  D.   8.    Commercial  Company. 

Includes  activities  of  the  Federal  Land  Banks  of  Springfield,  Louis- 
ville, Houston,  St.  Louis,  and  Spokane,  which  have  retired  the  coi- 
tal stock  and  paid-in  surplus  previously  held  by  the  United  States 


Federal 

Farm 
Mortgs«e 
Corpora- 
tion 


15,llU 
2,533 


111 
3 


17.761 


2,U66 
6,917 

9,383 


8.378 


-779 
52 

« 

-721 
7.657 


1.579 
1,692 

3.271 


10.928 


1*3,777 
10,928 


54, 701* 


Federal 

Crop 

Insurance 

Corporation 


22 


a 


Federal 

Surplus 

Commodities 

Corporation 


3.263 


-3.21*1 


-3.2U1 


-3.21*1 


-67.352 

-3.21*1 
1_ 

-70.591* 


230 

6 


236 


Department 
of  Commerce 


Inland 
Vaterws^s 
Corpora- 
tion 
10/ 


231 


231 


231 


2.1*1*1 
231 


2.673 


93 

117 
31*2 


8.231 


8.78U 


568 

702 

6,291* 

1.1*35 
21 

9.021 

-237 


Department 
of  Interior 


-236 


-236 


1*07 
-236 


172 


The 
Tirgln 
Islands 
Company 


728 


Department 
of  Justice 


Faderal 

Prison 

Indnstriee. 

Inc. 


728 


5 

685 

11 


702 


27 


27 


27 


3 

27 
-u 


26 


17.608 


17.608 


IU.333 

1*08 


ll*.  71*1 
2.867 


2U 


2l* 


2.891 


2.891 


ii*.697 

2.891 

-191* 

17.391* 


Government . 
5/  Figures  are  shown  net;  figures  for  gross  sales  and  cost  of  sales 

are  not  available . 
6/  Hegatlve  figures  Indicate  loss. 
2/  Includes  indirect  grants,  subsidies,  and  contributions. 


(Continued  on  following  page) 
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Tteble  2,  -  Corporal ions i/  -  (Ccntlnned) 

(IB  thou«t«4«  of  dollaro^  


Operating  Ineoae  and  axpenee 
Op>r»«lBg  l»e«»> 

Inmarsat  aa  Isans 

iBtaraat  or  dlrldaada  en  iBraataaata. 

Oaaranty  and  laaaraaea  praaloia 

Salaa  ef  eoaaadltiae  or  aarrleaa 

Bant  a  and  royaltiaa 

Othar  lataraat  aad  raatal  Inaeaa 

Fraalvaa,    faaa,  and  aaaaaaaaata 

Prafrw  eparatleaa  iaso>a 

Mlieallanaana 

fatal  aparatlac  lasaaa 


Dapartaast 


Tbitod 
ttataa 
%ra«a 

PmAaetion 

eaiytcatSaa 

11/ 


Oparatla^  ajyaaaa 

lataraat  aa  be'mvad  ftada 

(hiaraaty  and  laaoranea  leaaaa 

Coat  ef  aalaa 

Oaaaral  oTerhaad  axpaaaa 

SapraeiatloB  and  obaelaaeaaea 

fngtim  oparationa  axpanea 

Ihlatanaaoa  aad  aparatlaa  of  propartlea. 

Miaeallaaaeua 

Total  aparatla«  a;q)aBaa 


let  oparatlas  laeoaa  (ar  laaa  6/). 


Hon-operotlng  Inoome   (or  loaa  6/) 

filraet  franta.   antaldlaa,  and  contrllmtlona 

Leana  recalraSla  charged  off 

OalB  (or  loaa  6/)  on  a^talrad  aaenrity  or 

eollataral 

Oala  (or  loaa  6/)  en  aala  of  Blacallanoona  aaaeta 

Mlaeallaaaona  aaaeta  charged  off  (aet) 

Mlaeallaneeoa 

let  Boa-operatla*  lacoae  (or  leaa  6/ ) 

Set  Inooaa  (or  leea  6/)  before  adjuataeiit  ef 
Talaatiea  reaerree 


Adjuetaent  of  Taluation  raBarrea 

Beaarra  for  loaaaa  on  loona 

Raaerre  for  leaaae  on  acquired  aecnrlty  or 

collateral 

Other  reaarraa 

let  adjuataaat  of  Talnatlon  raaorras 

let  laeoaa  (or  leca  6/) 


Inalyals  of  luireaerved  earnad  sui-plug  (or 

UnraaerTad  earned  anipltu  (or  deficit  SJ), 
Jane  30,  1^ •••• 

let  lacoae  (or  loaa  6/)  for  flacol  year  1W-- 

Snrplna  adjuataenta 

Uareaarrad  earned  aaipl'oa  (or  daflclt  8/), 
Jnne  30,  19H5 


IMncal 
Sqpaalt 

lanraiiaa 

Caipera^ 

ilea 


10 


20 


162 
1(5.228 
86.3S€ 


80 
167 


105,060 


3,821 


19 


20 
-10 


3.«llO 


101,220 


-10 


-202 
7.707 


7.505 


108,725 


-10 


116 
-10 


108,725 


1^ 

108.725 
-108,725 


Vadaxel  Laaa  icaoey 


Baeenatruitles  TiMna/^t  Ooiperatioa  aa£  eartala  affiliates 


Haeea- 

atraetlea 

nsaasa 

Corporation 


105 


69.563 

13.S1« 

283 


4.960 
770 


niaatar 

iMa 

Cosperatles 


89.391 


16,389  12/ 
16U 


9.818 
129 


173 
26:673 


62. 718 


-3.233 


-3.233 


59.>*85 


^M5 


392.939 

6.9it8 

U59.372 


33 


1.2>I5 


IMaral 

■atloaal 
Norigage 

laaeelatlan 


1.279 


291 


292 


987 


-1.1*91 


-1,232 


-2.723 


-1.736 


-1.736 


-3.>t67 

-1.736 

-55** 

-5.757 


2.15H 
18 


1.361 
3.53't 

662 

739 

I.MOI 
2.133 


2.131 


2,131 


906 

2.131 

-1.993 

i.gUH 


Sha  Hid 
Kortgage 

Oo^paagr 


Otbar 
12/ 


"♦,117 
139 

201 

1*7 

1.317 


.101 


5.769.05s 

5 
1,262 

159.237 

19.081 


anllar 
Var 

Plaata 
OerpoTatieB 


3.ea.    \  3.951.71*^ 


2.158 


1.325 


u 


3,1191* 


2.327 


73.668 

3.631,096 
15,608 

139.129 

3.t36 


3.862.957 


-1.1158 
-IT 

-43 


-1.519 


808 


88,B06 


-8lt0,979 


-1,832 
-2,5W 
-g.OM 


-8l»7.1tOO 


-758.55H 


808 


-225,806 


-225.806 


-984,1100 


1.776 

808 

-5 


2.579 


■1.237.756 

-9sU.i)00 

76.001 


-2,146.155 


1.263 
66 

2.344 


3.673 


8.665 
1.683 


10,348 
-6.675 


-93 
-16 

s_ 

-112 

-6.787 


-H7S 


.476 


-7.263 


-12.237 

-7.263 

-20.811 


^     lagatlve  flgnrea  Indicate  deficit. 

2/     nUa  figore  dlffera  frea  that  ahown  In  the  atataaant  of  aaaets  and 
Uaillltiaa  »hieh  appeared  In  the  September  1945  laaae  of  thn 
■Treaanry  Bnlletin"  not  only  heeaxiae  data  for  Paaaaa  Ballroad  Coa- 
pany  and  lenneaaae  Valley  Aaeocletod  CooperotlTea.    Inc.  are  now 
a»»llable  for  the  period  ended  June  30.  191*5  "nt  alee  Tjacanae  this 
figure  does  act  Inelnde  snrplue  reserves. 


10/ 
12/ 


lac. .  a  vhelly  ovnad  snb- 


Inclndes  Warrior  HiTor  Taiainal  Cetvaay. 

aidlary. 

World  »ar  I  oorporatlea  la  lUnidatlon. 

Consists  of  Defenae  Pleat  Corporation.  Defenae  »«rplSas  Oorporatlea, 

Metals  aesorre  Coapany,  fiuhter  Heeerre  Cospaay.  aad  *ar  fcaage  Cop- 

poratioo.     Iffoctire  Jnly  1.  igl+S.  I>efsn«e  Plant  Corporation,  D»- 

fenae  Sr^pllea  Corporation,  Hetala  Baaerre  Oorpaay.  Hahber  Rotem 
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Table  2.  -  Corporations^  -  (Continued) 

(Ib  thenaands  of  dollars} 


Operating  Income  and  expense 


Non-operating  income   (or  loss  6/) 


Operating  income 

Interest  on  loans 

Interest  or  dlvldende  on  investiiients. 
Guaranty  and  insurance  premiums 

Sales  of  commodities  or  serTicee 

Rents  and  royalties 

Other  interest  and  rental   income 


Premiums,   fees,   and  assessments. 

Prograa  operations  income 

Miscellaneous 


Total  operating  income. 


Operating  ei^enee 

Interest  on  borrowed  funds. . . . 
Guaranty  and  insurance  losses. 
Cost  of  sales 


General  overhead  expense 

Depreciation  and  oheolescence. 
Program  operations  expense.... 


Maintenance  and  operation  of  properties. 
Miscellaneous 


Total  operating  expense. 


Net  operating  income  (or  loss  6/). 


National  Housing  Agency 


Tederal  Home  Loan  Bank  Administration 


Tederal 
hoae 
loon 
banks 


Direct  grants,    subsidies,   and  contributions. 

Loans  recelTable  charged  off 

Gain   (or  lose  6/)  on  acquired  security  or 
collateral 


Gain  (or  loss  6/} on  sole  of  miscellaneous  assets 

Miscellaneous  assets  charged  off  (net) 

Miscellaneous 


Het  non-operating  income  (or  loss  6/). 


Net   income  (or  lose  6/)  before  adjustment  of 
Taluation  reserves 


/Idjufltment  of  valuation  reserves 


Beserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Other  reserves 


Net  adjustment  of  valuation  reserves. 
Net   income  (or  loss  6/) 


Analysis   of  unreserved   earned   eurpluB  (or 


deficit) 
Unreserved  earned  surplus   (or  deficit  £/), 

June  30 .   igl*!* ^ 

Net   Income  (or  loss  6/)   for  fiscal  year  l^h^. 

Surplus  adjustment  s 

Unreserved  earned  surplus   (or  deficit  8/), 

June  30,   I9I+5 ; 


1,728 
3,llK 


U,872 


685 
862 


2.017 


2.855 


Inderal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


I.U93 


I.U92 


'*.3'*7 


U.3U7 


7,o6U 

U,3U7 

-3.358 


8.05? 


3.5'»9 

5.081 


8.637 


111 
"♦33 

26 


570 


8.067 


U2 

Ik 


55 


8,123 


87 


87 


8,209 


8,209 
-8,209 


Home 
Owners' 
Loan 
Corpora- 
tion 


1,120 


938 


51.195 


l't.512 


7.0X3 

78 

956 


22.558 


28.637 


-38 
-15.203 

1.171 


-lit. 069 


lit,  567 


13.  Wu 

-Ik 


13.1*26 


27.99'* 


-13U,086 
27.99>* 


-106.092 


United 

States 

Housing 

Corporation 

11/ 


Company  and  Disaster  Loan  Corporation  were  dissolved  and  merged 

within  the  Reconstruction  Tinance  Corporation. 
13/  Excludes  cost  of  financing  war  subsidiaries. 
15/  The  total  surplus  Is  shown  as  liability  reserves  to  cover  possible 

insurance  lasses. 
15/  Figures  represent  activities  under  U.  S.  Housing  Act,  as  amended. 

War  housing  and  other  operations  of  the  Authority  are  reflected  In 


69 


"69" 


Federal  Public  Bousing 
Authority  and  affiliate 


-5 

kok 


399 
U50 


1+50 


-32.618 

1*50 

-1.71*3 


-33.911 


'sderal 

Public 

Housing 

Authority 

15/ 


7,761* 
151 


2.633 


10,5U8 


3.980 
2,622 

X^oi 


Dsfenss 
Homes 

Corpora- 
tion 


3. 91*6 


-8,722 


-8,722 


-i*,776 


-'+.776 


-26,137 

-'♦.776 

629 

-30,281* 


38 


893 
6,901 


7,832 


1.673 

1*68 
118 

1.761* 
3,560 


229 


Panaaa 
Railroad 
Company 


7.811 


125 


125 

11*6 


11*6 


1.890 
11*6 

-67 

1,969 


231 
"^.935 


1*7.166 


33.5'*7 

9.516 

838 


1*3.901 


3.265 


Tennessee 

Tolley 
Associated 
Coopera- 
tives, 
Inc. 


-19 


-19 


3.2'*6 


3,2U6 


1*7,892 

3,2l*6 

-3.701 


i*7.U38V 


Tennessee 

Volley 
Author! ty 


102 


1*7.920 
236 


l*,03U 


52,292 


727 

22,7'»9 
i*.368 

15. '•62 


'*3.306 


8,986 


8,986 


,986iZ/ 


■19, 1*1*1*    , 
8,986il/ 


•2/-io,U5g 


the  classification  "Other"   In  Table  3. 
16/     Represents  administrative  expenses  paid  from  General  Fund  appro- 
priations.    The  Insurance  program  is  not  intended  to  absorb  the 
cost  of  administering  the  Act. 
.  17/     The  net   income  from  power  operations  has  been  reduced  by  the  net 
outlay  for  non-revenue  producing  programs  such  as  flood  control, 
navigation,   and  ea^ierlmental  projects. 
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Table  3.  -  Certain  Other  Agencies 


Total 

XxscutlTS 

Office  of  tha 
President 

DepartmsDt  of  igrloultura 

^"}-     Federal 
■Ant          u    . 

of  the        /»*• 

Int«rter     ^^''f' 

if              2/ 

latlonal 
Heuainc 
igsncy 

Qnltad 

States 

HarltiM 

Coimls- 

slon 

Oth«r 

Office  for 
Bnargeney 
Manogaosnt 

Jam 

Credit 

Ailmlnls- 

tration 

1/ 

ram 
Security 
Adainla- 
tration 

Sural 
IQactrl- 
flcatloi 
Adalnli- 
tratlon 

Tederal 
Housing 
itelaia- 

tratlon 

War 

Mmlnle- 
tration 

Operating  Income  and  expense 

33.101 

115.351 

1(0,250 

112,718 

3.737 

1.169.628 

632 

l,l»75.'*l6 

1.169.628 
1.169,628 

'*.859 

19.01*1* 

515 
215 

7.213 

37 

1,1*1*2 

13 

2.831 

27.1*77 

501 

29 

20* 

2.596 

3.1*61* 
131 

1*63 
112,520 

12,508 

109.606 
58 

Operating  Incons 

Intsregt  on  loans 

Interest  or  dlrldends  on  InTeetments 

Sales  of  coamodlt les  or  services 

Rents  and  royalties 

Other  Interest  and  rental  ineone 

Miscellaneous 

Total  operating  Income 

Operating  a^snie 

Interest  on  borrowed  f^ulds 

i*.859 

19.771* 

7.213 

37 

1,1*1*2 

30,822 

6,1*81* 

235.156 

8,967 

106.361 

69 

2,610.709 

55.238 

603 

11*.  926 
2,600,501 

2.615.1*28 

i*,i*6o 

U,002 

26,61*5 

1.33'* 

'*.599 
'  2.903 

166 

3.7>*3 

366 

10,11*2 
69 

585 

32.925 

9.173 
1.078 

10,1*52 
i,03U 

52.825 
18 

Gnarantj  and  Insurance  losses 

Cost  of  sales 

General   overhead  es^ense 

Program  operations  enense 

Maintenance  and  operation  of  propertle's 

M\  Bcpll  nneous , 

Total  operating  expense 

Het  operating  Income  (or  loss  ^ ) 

Non-operating  income   (or  lose  ^/) 

2.781,91*7 

i*,i*6o 

31.981 

7.502 

166 

3.71*3 

11.163 

1*3.177 

61*.  329 

-1,306,531 

-1,1*1*5,800 

399 

-12,207 

-288 

-129 

-2,301 

19.660 

-36.692 

170.827 

-108,1*23 
-I.5I8 

-1.762 

-2,701 

-11*8 

-6OU 

-115.155 

- 

-81*2 
-93 

-1,201 
-88 

-107 
-2.31*3 

-35 

-U13 
-IU5 

-90.251* 

-1.562 

1 

-16.937 

-83 

-358 
-6oi* 

-56 

-3 

Direct  grants,    subsidies,  and  contributions 

Loans  receivable  charged  off 

Gain   (or  loss  ^)  on  acquired  security  or 

Oaln  (or  loss  5/)   on  sale  of  miscellaneous  assets 
Miscellaneous  assets  charged  off    (net) 

Ml scellaneous 

Het  non-operating  Income   (or  loss  5/) 

- 

-966 

-3.7U0 

-35 

-558 

-90,251* 

-1.561 

-17.983 

-59 

Bet  Income   (or  loss  5/)  before  adjustment  of 

-1,1*21,686 

-1,1*1*5,800 

-566 

-15.91*7 

-323 

-687 

-92.555 

18,099 

-51*.  675 

170.768 

Adjuetment  of  valuation  reserves 

-'+.195 

1,1*85 
-12,015 

- 

5.129 

370 
-185 

-9. 321* 

- 

- 

* 

1.115 

- 

-11.830 

Beserve  for  losses  on  acquired  security  or 

collateral 

Het  adjustment  of  valuation  reserves 

-i'*.726 

- 

5.313 

-9.321* 

- 

- 

- 

1.115 

- 

-11,830 

-i,i*36.Ui2 

-1,1*1*5.800 

i*.7i*7 

-25.271 

-323 

-687 

-92.555 

19.21U 

-5l*.675 

158.938 

Analysis  of  earned  surplus   (or  deficit) 

-7.261,292 

-1.U36,1*12 

-1 39.803 

-1*.  237. 303 

-1.1*1*5.800 

-1*86,697 

i(.7U7 

-15.585 

-1*85.396 
-25.271 

-6,803 
-323 

-28 

-55.955- 

-6s7 

1(81* 

■1.761.151 
-92.555 

-1.1*1*2 

9,680 
19,2lU 

-275.923 

-51*.  675 

5.972 

38.251* 

158.938 

-129.205 

Earned  surplus   (or  deficit  6/),  June  30,   19U1* 

Het  Income  (or  loss  5/)  for  fiscal  year  191*5 

Surplus  adjustments 

lamed  sxrrplus   (or  deficit  6/),    June  30,   19U5.... 

-8.837.507 

-5,683,103 

-1*97.535 

-510,667 

-7.151* 

-56.158- 

-1,855.11*7 

2B.89I* 

-32U,626 

67.988 

Less  than  $500. 

Consists  of  Agricultural  Marketing  Act  Revolving  Tund  and  Baergency 
Crop  and  Teed  Loans. 

Consists  of   Indian  Loans,   Puerto  Eicen  Hurricane  Relief  Loan  Sec- 
tion,  and  Puerto   Rico  Reconstruction  Administration. 
Consists  of  Public  Works  Administration  and  War  Public  Works,    com- 
munity facilities. 
Consists  of  Uavy  Department,    sale  of   surplus  supplies   (World  War  I), 


ly 


and  guaranteed  loans  (World  War  11);  War  Department,  guaranteed 
loans  (World  War  II);  Tederal  Public  Housing  Authority,  var  housing 
and  subsistence  homesteads;  Federal  Security  Agency,  loans  to  stu- 
dents; and  Treasury  Department,  miscellaneous  loans  and  certain 
other  assets. 

Negative  figures  indicate  loss. 
Negative  figures  Indicate  deficit. 
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Section  II  -  Sources  and  Application  of  Funds  of  (Jorporatlons  and  Certain  Other  Agencies  of  the 
United  States  Government,   for  the  Fiscal  Year  Ended  June  30,  1945 


Table  1.-  Summary  of  Corporations  and  Certain  Other  Agencies 

(In  thousands  of  dollars) 


SouroeB   of  funda 
Borrowings: 

TromV.    S.   Treasury 

?ron  OoTemment  agencies .-. 

rron  public 

Total  borrowlnes 

Cs^jital  and  surplus  subscriptions! 

By  U.    S.   Treasury 

By  Oovemment  agencies 

By  public 

Total  capital  and  surplus  eutscrlptions 

ipproprlatlons  2/ 

Sale  or  collection  of  investment e: 

Public  debt  obligations  of  United  States 

Securities  of  OoTemnent  agencies 

Other  securities 

Total   sale  or  collection  of  Investments 

Repayments  on  loams 

Sale  of  acquired  seciirity  or  collateral 

Decrease  in  vorking  coital  and  deferred  items  U/. 

Pnnds  provided  by  profit  on  operations  5/  6/ 

Other  sources 

Total  funds  provided 


Application  of   funds 
Repayment  of  borrovingst 

To  U.   S.  Tredsury 

To  Government  agencies 

To  public 

Total  repayment  of  borrovlngs 

Repayment  of  paid-in  capital: 

Ton.    S.   Treasury 

To  Oovemment  agencies 

To  public 

Total  repayment  of  paid-in  capital 

Purchase  of  investments: 

Public  debt  obligations  of  Itoited  States 

Securities  of  Oovemment  agencies 

Other  securities 

Total  purchase  of  investments. 

Loans  made • 

Acquisition  and  inyrovement  of  acquired  security  or  collateral 
Acquisition  and  in^irovement  of  land,    structures,   and  eqxilpment. 

Increase  in  working  C85)ital  and  deferred  items 

?ands  e^lied  to  loss  on  operations  ^ 

Other  applications 

Total  funds  applied 


AdJuBtraenta   of  net   Income (or  losa) 

Hot   income   (or  loss  J/) 

Depreciation  and  obsolescence 

Assets  charged  off 

Capital  gains  2/  and  losses 

Adjustments  of  valuation  reserves..... 
Other  adjustments 


Tonds  provided  by  profit  on  operations. 
Ibnds  epplied  to  loss  on  operations.... 


Total 
i/ 


1/ 
2/ 


^ 


15.1*10,91*7 
7.312.707 
1.270.002 

23.993.657 


310.765 
15.025 

ig.itei 
3'*5.g5i 

5.536.21*6 

686,222 
ll*,l*89,Ul9 

m.gg** 
15,287,625 


9,8Ui,839 
100,588 
1,290,81+2  U/ 

1*1*7.531  5/ 

3^7.951 
57.191.529 


lU.l3i*,505 
6,891*, i6i* 
2.600,11*1 

23.628,811 


131.513 

231 
22,222 


Corporations 


153.966 


823.796 

15. 597.21*0 
28.615 

16,1*1*9,652 

9.399.189 

56,017 

2,809,276 

91*5.388 
3.25i.83't5/ 

t97.395 

57.191.529. 


-3,018.«*23  8/ 

22,802 
9.556 
3.1*96 

-35.52U 
213.789 

'*'t7.53l 
3. 251. 831+ 


15,1*10.91*7  2/ 
7,188,689 
1,260,1*26 

23,860,063 


310,765 
15.025 
19.1*61 

3'*5.25l 


30.552 


679. '*2? 
35U.911* 
109,911 


l,ll4l*,25l* 


9,629,1*11 
69.057 

1,181*, 79b 
285,271 
205,1*38 

36. 75'*. 093 


1U,13U.505  2/ 
6,718,1*11 
2,596,501 

23.1*1*9,1*18 


121.862 
231 

22,222 

ii*i*,3l5 


796,006 
10.293 
28,612 

83i*,9li 

9,220,621 

22,1*69 
727.670 
509,198 

1,702,1*21 
lU3,o69 

36.75U.093 


-1,636,686 
22,698 

8,031 

233 

-38,1*20 

226,99'* 

285, 2n 
1,702,1*21 


Certain 

other 

■(■DCles 

1/ 


12U,018 
9.576 


133.59>* 


5.505.69** 

6,793 
li*,i3i*,505  2/ 

2.073 
1U,1U3,371 


a2,i*28 

io6,o*t6 

162.260 

11*2,513 

20,1*37.1*36 


179.393 


9.651 


9.651 


27.790 
15. 586, 91*7  2/ 

3 

15.61U.7U1 

178,568 

33. 5W 

2,081, 606 

1*36.190 

I.5U9.UI3 

1*,326 


35'*. 


20,1*37.1*36 


-1.381,737  8/ 

lOU 

1.525 

3.263 

2.896 

-13.205 

162,260 

1.5'*9.'*13 


l!xclT»leB  United  States  Maritime  Commission  and  Puerto  Hico  Recon- 
struction Administration.  2/ 
Included  in  this  figure  are  exchanges  of  securities  in  the  amount 
of  $11,287,91+7  thousfol  for  the  following  corporations:      Commodity  6/ 
Credit  Corporation,   $1,591,000  thousand;  ?ederal  Perm  Mortgage  Cor- 
poration,  |l08,000  thousand;   federal  Public  Housing  Authority,                          £/ 
1383,000  thousand;   and  Reconstruction  Tlnance  Corporation,                                  8/ 
$9,205,91*7  thousand. 

Represents  net  expenditures  from  appropriated  funds. 
The  Increase  in  working  capital  and  deferred  items  is  shown  below  2/ 


under  'Application  of  funds*. 

for  ^dltional  information,   see  the  adjustments  of  net  income  or 

loss  at  bottom  of  table. 

funds  applied  to  loss  on  operations  are  shown  below  under  "Appll- 

oation  of  funds'. 

Hegatlve  figures  indicate  net  loss. 

This  figure  exclules  United  States  Maritime  Commission;  the  corre- 

eponllng  figure  in  the  preceding  statement  of  income  and  expense 

included  the  United  States  Maritime  Commission. 

Negative  figures  indicate  capital  gain. 
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Table  2.-  Corporations  i/ 


(InthoTuands  sf  dollars) 


Souroea  of  funds 
BorrovlaeB: 

Front!.    S.  Treasus7 

Turn  9«T»nment  agencias. 
7roa  public 

Total  liorTowlaga 


Ci^lial  aM  aorpliu  ■abserlptions: 

By  TI.   3.  fT»&mrcj 

By  OoTeranant  agencies 

By  pobllc 

Total  CE^ltal  and  BOiplua  aajbacriptlona. . 

i^proprlatloos  6/ 

Sal*  or  eolleotloii  of  Isvaatmantt: 

Pcibllc  debt  obll«atlena  of  IMted  State*. 

SecurltiSB  of  OoTamaent  agenclea 

Other  Bocarltleo 


Total 


Total  sal*  or  eolleetloa  of  investnents. 


Repayments  on  loans 

Sale  of  acquired  security  or  collateral 

Decrease  in  vorklsg  capltel  and  deferred  Items  S/ 
rnnds  proTlded  by  profit  on  operations  2/  i2/ • • • • 
Other  sources 


Total  fonls  proTldsd. 


Applloatlon  of  funds 


Bspayment  of  borrowlngsi 

To  D.   S.   Treasury 

To  OoTsnunent  a^neies 

To  public • 

Total  repayment  of  borro¥lngs 

Bepaynent  of  pald>-ln  capital: 

To  TJ.   5.  Treasuiy 

To  OoTeniinant  a^nciee 

To  public 

Total  repayment  of  paid-in  ce^ltal . 


Purchase  of  InTestments: 

Fubllc  debt  obligations  of  Oilted  States. 

Securities  of  OoTenment  agencies 

Other  securities 


Total  purchase  of  inrestmsnts. 


Loans  made 

Acquisition  and  la^rorement  of  ac<iulr*d  secu- 
rity or  collateral 

ie<ialsltian  and  loproTemsnt  of  land,  strue- 
turss,  and  equipment 

Increase  in  voifclsg  capital  and  deferred  items.. 

Tnnds  upplled  to  loss  en  operations  2/ 

Other  qpplications 

Total  funds  implied 


Ad.luatmentB   of  net   Inoone   (or  Iobs) 

Net  Income  (or  less  12/) 

Depreciation  and  obsolescence 

Asssts  charged  off 

Ojpltal  gains  12/  and  losses 

Adjustments  of  Taluation  reserres 

Other  adjustment  s 


roads  proTlded  by  profit  on  operations, 
funds  applied  to  loss  on  operations.... 


15.1»10.9'»75/ 
7,188.689 
1,260,1*26 


23,860,063 


310.765 
15.025 
19,U6l 


3't5.251 

30.552 

679.lt29 
35'^.9l'^ 
109,911 


ZxeeatlTe  Office  of  the  President 


Office  for  Snergeney  Management 


Office 
of  Inter- 
Amerlean 

Affairs 

2/ 


1,11*4,254 


9,629.1*11 
69.057 

1,181*,  796  8/ 
285,27110/ 
205.1*38 


36.75l*.093 


14,13'*, 505  5/ 
6,718,411 
2,596,501 


23.449,418 


121,862 

231 

22.222 


144,315 


796,006 
10,293 
28,612 


834,911 


9,220,621 

22,469 

727,670 

509,198 

1.702,4212/ 

143,069 


36.75t.O93 


,636,686 

22,698 

8,031 

233 

-38,420 

226,99"* 


285.271 

L,  702,4a 


11,025 

91 


11, n6 


Torelgn  Seonomic 
Administration 


Sj^ort- 

I^>ort 

Bask  of 

Vashlagton 


7.299 
96 


18.5't6 


14 


•185 

1,658 

16, 688 


18,546 


-16,723 


70 


.  .55 
l6,688 


0th«r 
2/ 


1.013,756 


1.013.756 


Department  of  Agriculture 
(continued  on  follovlag  page) 


Commodity 

Credit 

Corporation 


3.577.000 
422,645 


3.999.645 


256.765 


41,4521/ 
8,026 


49.477 


77.620 
144.26911/ 


1.235.644 


256.765 


723.'*79 

98.257 

9.103 


5,087.249 


965. 8I6 


965. 8I6 


33.6821/ 

• 

10,575 
5.220 


49.477 


8.229 
1 
1 


-ao6 


2.886.000 
676.638 


3,562,638 


1,922 

11*7.175 

120,73011/ 


1,235,644 


8,026 


-136,381 


-10,794 


147.175 


752,660 


771.951 


5.087,249 


-754,080 

3.791 

623 

-22,285 


Tarn  Credit  Administration 
(continued  on  following  page) 


Banks  for 
coopera^ 

tlTOS 


771.951 


83,340 

41,270 


124,610 


3.500 
5.901 


9.401 


Tederal 
inter- 
mediate 
credit 
banks 


5.750 
400.260 


4o6,oio 


7.U87 
25.037 


32.525 

388,108 

52 
2,925 

Hi 


557.622 


79.663 

41.270 


30.388 


3O.38S 


Tederal 

land 

banks 


878,867 

5.77ii 
9l4 
25811/ 


i.322.ai 


120.933 


2.000 

5.867 


y.867 
7.396 

27.585 


34. 981 


379.917 
38 

13.885 


4.750 
1*13.325 


418.075 


557.622 


3.295 

21 

-1 

-391 

2.925 


30,186 


30.186 
873.644 


306 


1,322,211 


.  1.674 
^       -12 

-713 
-35 


914 


323.751 


323.751 


4.607 
4,607 


180,758 
4 


276,205 


292.525 
10.736 

14.792 
97811/ 


923.591* 


171.955 
546.429 


718.384 


67.588 
15.460 


83.048 


25.979 
5.750 


31.730 


82,951* 

2.239 

75111/ 
1,154 

3.33411/ 
923.591* 


19.616 

40 

127 

-2,882 

-2,109 

14,792 


Less  than  $500. 

Consists  of  corporations  in  which  the  United  Statoe  QoTernnont  ha«  a 
proprietary  Interest,  direct  or  Indirect,  except  Tederal  savinge  and 
loan  associations  and  those  corporations  In  which  ths  proprietary 
Interest  of  the  United  States  Is  eTldenced  only  by  preferred  stock  or 
capital  notes  acquired  through  the  Beconstructlon  Tlnance  Corporation 


i/ 


or  production  credit  corporations. 

Consists  of  Institute  of  Inter-Anerlcaa  Affairs.   Institute  of  Intor- 
Amorlean  Transportation,    Intor-Anerlcaa  Bdueational  Toundatlon,    Inc. 
Inter-Aaerlcan  Barlgatlon  Corporation,   and  Prenelnradlo,   Inc. 
Consists  of  Petroleum  Eeserves  Corporation,   Bubber  DsTelopment  Cor- 
poration,  and  U.   S.   Commercial  Company. 


(Continued  on  following  page) 
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United  States  Government,  for  the  Fiscal  Year  Ended  June  30,  1945  -  (CcHitinued) 


Table  2.-  Corporations  l^-  (Continued) 


(lathooMBAiof  dollari) 


Department  of  Agriculture  -  (continued) 

Department 
of  Commare* 

Department 
of  Interior 

Department 
of  JuBtice 

r*rm  Credit  Admln- 
iatratlon  -   (continued) 

Pedaral 

Para 
Mortgage 
Corpora- 
tion 

IWdaral 

Crop 

Ineuraae* 

Corporation 

r*d*ral 

Sorplna 
Oonodltlea 
Corporation 

Inland 
Watem^s 
Corpora- 
tion 

The 
Tlrgla 
I aland* 
Cempaiiy 

Ikdaral 

Prlaon 

Indaatrlea, 

Inc. 

Production 

credit 

corpora^ 

tlona 

Saglonal 
Agricultural 

Credit 
Corporation 

of 

Vashington, 

B.   C. 

Souroes  of  funds 

: 

- 

108,000 

: 

570 

- 

- 

- 

Sorrovlngs : 

Tron  U.   3.  Trawnur 

from  public ., 

Total  torro»la«« 

Capital  and  nirplui  sut)acrlptlost: 

^  U.   S.   Treasury 

- 

. 

108,000 

- 

570 

. 

- 

. 

- 

500 

- 

_ 

_ 

_ 

By  pulillc 

Total  capital  and  mrplai  labtcriptiou 

ApproprlatloM  6/ 

- 

500 

- 

- 

- 

- 

- 

- 

- 

- 

2,221 

- 

- 

9 

- 

Sals  or  collaction  of  InTestHantt: 

Patllc  detit  otillgatloni  of  United  States 

92.905 

9,078 
101,983 

236 

172.00f 

- 

- 

25 

- 

- 

Other  eecuTltiee , 

Total  Bale  or  collection  of  Inreetmesti 

236 

172.007 

112.075 

5.719 

39.000 

8,72J 

445,527 

365,000 

35.084 
400.084 

- 

- 

2? 

- 

- 

■5  11/ 

34,335 

^Sill/ 
57.653 

1.053 

231 
73 

23 

467 
74 

116 
35 

3.154 
21 

Sale  of  acquired  aeeorlty  or  collateral 

Decreaee  In  working  capital  and  deferred  Iteaeg/ 
/undB  provided  ty  profit  on  operation*  2/  10/... 

Other  Bourcee 

Total  fonde  proTldad 

Applloation  of  funda 

101,988 

3.275 

874 

•589 

iSo 

3.175 

- 

- 

779  15/ 

- 

130 

- 

Bapaynent  of  borrowing*: 

To  U.   S.   Treasury 

To  OoTernment  agenelee 

To  public 

- 

- 

- 

779 

- 

130 

- 

lepaynent  of  paid-in  capital: 

To  U.   3.   Treaaury 

To  OoTernBant  agenda* 

To  public 

Total  repa^ent  of  paid-in  capital 

Purchaae  of  inreBtBenta: 

Public  debt  obligationa  of  United  Statea 

Securltlea  of  OoTernnant  agencle* 

6,700 

44.400 

- 

- 

- 

- 

6.700 

44,400 
326 

- 

- 

- 

- 

- 

- 

94,223 
757 

- 

- 

- 

275 

- 

- 

Other  *ecuritle* 

Total  purchase  of  inTa*tBents 

94.980 

loi 
l6l 
U2  11/ 
101,988 

326 

- 

- 

- 

275 

- 

- 

12.793 
134 

42,998 
2,445 

• 

31 
3.243 

• 

96 

• 
22 
291 

29 

436 
2.509 

230 

Acqulaition  and  ImproTement  of  acquired  aecu- 

Acquialtion  and  iDproTaaent  of  land,   atmc- 

turea,   and  equipment 

Znereaae  in  working  capital  and  deferred  items.. 

IHmda  applied  to  loea  on  operationa  2/ 

Other  ^pplicatlonB 

Total  fusda  implied 

AdJustmentB  of  net   Inoome  (or  loas] 

57,653 

-4,232 

1,600 

-1 
2,874 

445,527 

10, 928 

589 

477 

-3.271 

3.275 

-3.241 
23 

-25 

3;24i 

87U 

589 

155— 

3.175 

2,891 
277 

-15 

4.970 

_• 

126 

-5,ii4 

-143 

231 

-236 

702 

27 

11 

-3 

Het  income   (or  loss  12/ ) 

Adjustmenta  of  valuation  ressrves 

Other  adjustments 

Ttmds  provided  ly  profit  on  operationa 

'iei 

235 

8,723 

231 

467 

35 

3.154 

fluids  applied  to  loea  on  operations 1... 

4/     Includee  fund*  of  federal  Land  Banks  of  Springfield,   Louisville, 
Houston.   St.   Louis  and  Spokane,  which  have  retired  the  capital 
stock  and  paid-in  aurplna  prevloualy  held  by  the  United  States  Oov- 
amment. 

^     Included  in  this  flgurs  are  exchanges  of  seeuritiee  in  the  amount 
of  111, 287, 9*^7  thousand  for  th*  following  corporattona:     Commodity 


Credit  Corporation,   $1,591,000  thoueand;    Federal  Pam  Mortgage  Cor- 
poration, 1108,000  thoueand;    Inderal  PvAlic  Housing  Authority, 
$383,000  thousand;   and  Reconstruction  Plnance  Corporation, 
$9,205,947  thoueand. 

Bspresents  net  expenditures  from  appropriated  funds. 
Xxcludes  loans  made  by  commercial  bankB  on  behalf  of  the  Sxport- 


(Contlnued  on  following  page) 
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Table  2.-  Corporations!/-  (Continued) 

(Intboniaadaof  dollori) 


United 

State* 

Sprue 

Proinctlon 

Ceiporatlon 

16/ 


Bouroea  of  funds 


Borraviagi: 

iToa  U.    3.  Trea»nr7 

TroD  OoTeraBent  aeenolai. 
Troa  pTiblle 

Total  1)aiT0«liiei 


Capital  and  nxplu*  gob ecrlpt ions: 

By  U.   B.  Trea»«r7 

Bjr  OeremBeot  a««ncie* 

By  pnbllo 

Total  oi^ltal  and  aarplna  •nbaoriptiona . 


Appropriations  6/ 

Sal*  or  collection  of  Inreetiiients! 

PtCblie  de1>t  obligations  of  Thlted  States. 

Securities  of  GoTsmmant  agencies 

Other  securities 

Total  sale  or  eolleotion  of  investments.. 


Bepaynent  s  on  loans 

Sale  of  ac(julred  secnrlty  or  collateral 

Decrease  in  mridog  capital  and  deferred  items  8/ 
roads  proTided  by  profit  on  operations  2/  12/ • 
Other  soupees 


Separtnent 
of  War 


Total  fonds  pioTldcid. 


Application  of  funds 
aepayaent  of  borrowings: 

To  U.   S.  Treasury 

To  Q«Temmant  agencies 

To  public 

Total  repe^isent  of  borrovings. 


Bepay>ant  of  paid-in  oapltalj 

To  U.  S.  Treasury 

To  OoTennaent  aganetes 

To  public 

Total  repayaent  of  paid-in  oe{>ital. 


Porcbase  of  iaTestmentsi 

Public  debt  obligations  of  TJnlted  States. 

Securities  of  OoTenment  egeneies 

Other  securities 


Total  purchase  of  InTSstaents. 


Loans  made 

iequisitien  and  isiproTsment  of  acquired  secu- 
rity or  collateral 

lequlsitien  and  ImproTSfflent  of  landt    strorB- 
turesi  and  equipment 

Inereaee  in  voiklng  cspltal  and  deferred  itsns. 

Ponds  eqiplied  to  loss  on  operations  2/ 

Other  i^lieations 

Total  fsads  qpplied 


Ad.luBtments  of  net  Inoome  (or  loea) 

Bet  iicoDe  (or  lees  Ig/) 

Depreciation  and  obsolescence 

Isset  s  charged  off 

Genital  gains  13/  and  losses 

Adjustnsnts  of  Taluation  re serves 

Other  adjustments 


federal 

Deposit 

Insurance 

Coipor»- 

tion 


10 


lUnde  provided  by  profit  on  operations. 
Tands  iqtplied  to  loss  on  operations. . . . 


-10 


10 


158.739 


158.739 


10,618 

17.75t 

16,827 

loi.sou 


305, ¥*2 


299,000 


299.000 


2.366 


Pederal  Loan  igeney 


Beconstroction  Tlaanee  Corporation  and  certain  affiliates 


Beeoi^ 

struotion 

Tinanoe 

Corporation 


10,5g8,9>»7 


10,588,9U7 


729 
2.000 

55.'»96 
58.225 


6.352,U80 
l'*.35^ 

69.795 

231 


17,08U,032 


Disaster 

Loan 

Corporation 


10,161, U«7 
157 


10,l6l,6i(U 


U,011 
269 


1».281 


6,62lt.971 
9.902 

282,U76 


305.Uit2     17,08^,032 


108,725 

-7.553 
332 


101, 50U 


59.t^ 

129 

3.233 


6,9'tS 


69.795 


Taderal 

Kational 

Kortgage 

Association 


-1.736 
I.U9I 


2>(6 


1,071+ 


1.071* 


The  BVC 
Mortgage 

CoB^any 


79 


79 


1.392 

U9,6lU 

75 

1(2 

_ 

2,129 

3 

26 

I.U71 

52.96U 

1*6,883 

- 

- 

- 

1^6.883 

_ 

. 

. 

_ 

_ 

- 

- 

li* 

- 

- 

- 

ii* 

61*1 

119 

22 

5 

561 

H.9U3 

2l«6 

- 

1,000 

1.1*71 

52.961* 

2.131 


2.129 


18,221* 


18,221* 


19 


19 


83,1*32 

582 

5.W6 

2,287 

105 


110,375 


Other 
11/ 


67,262 


67,262 


U,529 


1*.529 


35.208 
3.376 

1 


110.375 


808 
12l* 

1.361 

-5 


2.287 


6,063.682 


6,063.682 


1*,000 


U,000 


67 


5o,tei 

791*.  1*95 

1*1*,^ 

6,957.150 


5.376.163 


5.376.163 


8,891 


61*6,117 

166,828 

753.725 

5.1*25 

6,957.150 


-98l*,l|00 
2,087 

730 
228.097 


239 
753.725 


Import  Bank  under  sgency  agreements. 
8/     Ths  increase  in  working  capital  and  deferred  Items  is  shown  balov 

under  "Application  of  funds". 
2/     for  additional  information,   see  the  adjustments  of  not  Income  or 

loss  shown  at  bottom  of  table. 
10/     funds  applied  to  loss  on  operations  are  shown  below  under  "Applies- 


smaller 

War 

Plants 

Corporation 


50,000 


50,000 


(Continued  on  following  page) 


98,303 


783 


11*9,086 


116,1*65 


8.690 
18.855 

5.075 

11*9.086 


-7,263 
1,683 

120 

16 

U76 

-106 


5.075 


tion  of  funds". 

figures  ars  shown  net . 

Hegative  figures  indicate  net  loss. 

Bsgative  figures  indicate  capital  gain. 

figures  include  fundi  of  Warrior  Elver  Terminal  Company, 

wholly  owned  subsidiary. 


Inc. 
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Section  II  -  Sources  and  Application  of  Funds  of  Corporations  and  Certain  Other  Agencies  of  the 
United  States  Government,  for  the  Fiscal  Year  Ekided  June  30,  1945  -  (Continued) 

Table  2.-  Corporations!/-  (Continued) 

(InthoOMBAi  of  dollart) 


Souroea   of  funds 


Borrovlcee: 

rron  U.    S.  TreagnJT 

from  Qovemmexit  a^enciee. 

IVom  piibllc 

Total  borrowingo 


Cepltal  and  snrplus  ■abacriptlona: 

By  n.   S.   Traaeory 

By  OoTenment  agencias 

By  ptiblle 

Total  capital  and  aoiplus  (obaerlpttons. . 

^jpropriatlona  6/ 

Sale  or  collection  of  InTeatmentai 

Public  debt  oMlgatlone  of  TJnlted  States. 

Securltlee  of  OoTonment  agencies 

Other  aecurltlee 

Total  eale  or  oollectlon  of  laveatments. . 


Katlonal  Eouilng  Agency 


Tcderal  Home  Loan  Bank  Idalnlatratlon 


Tedaral 
home 
loan 
haidce 


Bepaymente  on  loane 

Sale  of  acquired  aecurlty  or  collateral 

Decreaae  In  working  copltal  and  deferred  Itena  8/ 
ronda  proTlded  by  profit  on  operations  2/  12/ • 
Other  BoiirceB 


Total  funds  provided. 


Application  of  funde 
Bepaynant  of  borrovlags: 

To  XT.   S.  Treomoy 

To  OoTernment  agencies 

To  public 

Total  repayment  of  hozTovlngs. 


lepaynent  of  paid-in  cepltal: 

To  U.   S.  Treasuiy 

To  OoTernnent  agenolae 

To  public 

Total  repayment  of  paid-in  capital* 


Purchase  of  InTestments: 

Public  debt  obligations  of  Dtolted  States. 

Securities  of  OoTemmant  agencies 

Other  securities 


Total  purchase  of  InTeetments. 


Loans  made 

Acquisition  and  iii;>roTement  of  acquired  secu- 
rity or  collateral 

Acquisition  and  lnrproTement  of  land,   struc- 
tureSi   and  equipment 

Increase  in  vorldng  capital  and  deferred  ItCDS. . 

Funds  applied  to  lose  on  oporatlona  2/ 

Other  ^plioatlons 

Total  funds  epplled 


Ad.lustmentB   of  net   income   (or  losa) 

Uet  Incone  (or  loss  12/ ) • 

Depreciation  and  obsolescence 

Assets  charged  off 

Oepltal  gains  12/  and  losses 

Adjustments  of  Taluation  reserves 

Other  adjustment  s 


?undB  provided  by  profit  on  operations. 
Tunds  lulled  to  loss  on  operations. . . . 


72.500 


72.500 


S.S62 


8.862 


federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


_ 

_ 

289.658 
50 

1,620 

289.708 

1.620 

229.559 
29.21*1 

2.909 

1,002 
8.123 

632.780 

10,71*5 

80,500 

- 

Home 
Ovnera' 

Loan 
Corpora- 
tion 


80,500 


231 
895 


1,126 


316,059 


316.059 


232,9'*8 


2,lU7 


10,300 


10,300 


2 

lOii* 


632,780 


'*.3'*7 

5i 
-l.»t93 


2.909 


10.7'*5 


8.209 
-1 
-86 


8,123 


751*. 000 


75l*,000 


Fsdsral  Public  Housing 
Authority  and  afflllats 


United 
States 

Housing 

Corporation 

16/ 


20,296 


20,296 


272.860 
17.586 
51.155 
30,ll08 


1,11*6,305 


32l*,018 
803.01*6 


l,127.o6U 


18,991 

226 

21* 


I.IU6.305 


27.991* 
78 

1*1 
15.71H* 

-13,1*1*8 


30,1*08 


15/ 


16/ 
11/ 


This  aaovtnt  consists  of  cash  repayment  to  Disaster  loan  Coipora/- 
tion  plus  increase  in  deficit  as  a  result  of  timber  salvage  opera- 
tions. 

World  War  I  corporation  in  liquidation. 

Consists  of  Defense  Plant  Corporation,   Defense  StjypH*'  Corpora- 
tion, Metals  Eeoerve  Company.  EJibber  Hssorve  0oii5>any,  and  War 
Itoage  Corporation.     Effective  JtOy  1,  19l*5.  Defense  Plant  Oor- 


1.105 

50 

1.791 


2.91*6 


1.175 


1.175 


1.768 


2,9lt6 


1*50 

-HoU 

-2 

1.71*2 


1.791 


federal 

Public 

Housing 

Authority 

18/ 


383,000 


383,000 


Defense 
Homes 

Corpora- 
tion 


8,722 


2,200 


2,200 


21,61*2 
20.018 
1,786 


U37.369 


398,000 
52 


398,052 


3.000 


3.000 


1.359 

30,811 
U,ii*7 


1*37.369 


-U.776 


629 


i*.il*7 


2.295 


2.295 


Panama 
Bailroad 
Company 


31* 

83 
1.923 
1,01*7 


5.383 


2.372 


1U6 
1,61*2 


135 


1.923 


5.383 


Tennessee 

Valley 
Associated 
Coopera- 
tives. 
Inc. 


Tsnnessee 

Valley 
Authority 


i*,oi*7 
1*.139 


8,186 


12 


19.532 


26I* 

ao,i*82 
1.977 


1*2,251* 


2,000 


5.250 


5.250 


70 


2.867 


8,186 


3.21*6 

828 
69 
-1* 


35.1«0 
'*.»05 


1*2,251* 


U,139 


8,986 
11.296 


200 


20,1*82 


poration,  Defense  ST5>pllee  Corporation.  Metals  Beserve  Conpany  and 
Rubber  RaaervB  Company  were  merged  within  the  Reoonstmotion  fin- 
ance Corporation. 
18/     figures  represent  activities  under  U.   S.  Housing  Act,  as  amended. 
War  housing  and  other  operations  of  the  Authority  are  rofleoted  la 
the  classification  "Other"  in  Table  3. 
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United  States  Government,  for  the  Fiscal  Year  Ended  June  30,  1945  -  (Continued) 

Table  3.-  Certain  Other  Agencies 


(In  thousand*  of  dollars) 


Sources  of  funds 


Borrovlnge: 

Trom  OoTernmeDt  a^nclee. 

From  public 

Total  borrowlnge 


Capital  and  eurplue  subscriptions: 
By  U.  S.  Treasury 


Appropriations  ]_/ . 


Sale  or  collection  of  investments: 

Public  debt  obllgatfons  of  United  States. 

Securities  of  Oovernmeut  agencies 

Other  securities 

Total  sale  or  collection  of  Investments.. 


Bepayment  s  on  loans 

Sale  of  acquired  security  or  collateral 

Decrease  in  working  capital  and  deferred  items  2/ 
Funds  provided  by  profit  on  operations  10/  11/ 
Other  sources 


Total  funds  provided. 


Application  of  funds 
Eepayment  of  borrowings: 

To  Government  agencies 

To  public 

Total  repayment  of.  borrowings . 

Hepaynent  of  paid-in  capital: 
To  U .    S .   Treasury 


Sxecutiva 

Office  of  the 

President 


Total 

1/ 


ISU.OIS 

9.576 


133. 59"+ 


5. 505. 691* 


Office  for 

Bnergency 

Management 


War 
Shipping 
Adminis- 
tration 


3.676.352 


6.793 
1U,13'*.505  8/ 
g.073 


i'*.i'*3.37l 


213, k2i 

31.531 

106,046  2/ 
162,26011/ 
1^2.513 
20,1*37,436 


Department  of  Agriculture 


Purchase  of  Investments: 

Public  debt  obligations  of  United  States. 

Securities  of  Oovernment  agencies 

Other  securities 

Total  purchase  of  investments...' 


loans  made 

Acquisition  and  Improvement  of  acquired   secu- 
rity or  collateral 

Acquisition  and  improvement  of  land,    struc- 
tures,   and  equipment 

Increase  in  working  capital  and  deferred  items. 

Funds  applied  to  loss  on  operations  10/ 

Other  applications 

Total  funds  applied 


Adjustments  of  net   income   (or  loss) 

Het   Income    (or  loss  12/ ) 

Depreciation  and  obsolescence 

Assets  charged  off 

Capital  gains  lU/  and  losses 

Adjustments  of  valuation  reserves 

Other  adjustments 

Funds  provided  by  profit  on  operations. 
Jjinds  applied  to  loss  on  operations.... 


175.753 
3.6I4O 


179.393 


9.651 


3.676.352 


27.790 
15.586.9'*7  8/ 
5 


15,6lU,7Ui 


178.568 

33.5'*8 

2, 081, 606 
1*36,190 
l.5'i9.'*13io/ 

35^.326 


1.858,326 
372.226 

,800 


372,2 

l,W*5,f 


20,1*37,1*36 


3.676,352 


-1,381,73713/  -1, 1*1*5, 800 
lOU 

1.525 

3.263 

2,896 

-13.205 


162,260 
1.5'*9.'*13 


1,1*1*5,800 


•       Less  than  $500. 

1/    Excludes  United  States  Maritime  Commission  and  Puerto  Rico  Recon- 
struction Administration. 

z/    Consists   of  Agricultural  Marketing  Act  Revolving  Fund  and  Bnergency 
Crop  ai^  Feed  Loans. 

1/    Consists  of  Indian  loans,  Puerto  Rican  Hurricane  Relief  Loan 

Section.      Information  not  available  for  Puerto  Rico  Reconstruction 
Administration. 

U/     Consists  of  Public  "orks  Administration  and  War  Public  Works,    com- 

~      Bunlty  facilities. 

5/     Information  not  available. 

6/    Consists  of  Havy  Department,    sale  of  surplus   supplies  (World  War  I), 

~      and  guaranteed   loans  (World  War  II);  War  Department,   guaranteed 

loans  (World  War  II);   Federal  Public  Hiusing  Authority,  war  housing 
and   subsistence  homesteads;   Federal   Security  Agency,    loans  to  stu- 
dents;  and  Treasury  Department,   miscellaneous   loans  and  certain 
other  assets. 

1/    Represents  net  expenditures  from  appropriated  funds. 


Farm 
Credit 
Adminis- 
tration 

2/ 


-5,1*91* 


27.926 

578 
157 
1*00 

2,000 


25.567 


17.511 
2l* 

6 
8,025 


25.567 


l*,7l*7 


-3 
-5.313 


Fam 
Security 
Adminis- 
tration 


86,275 


86,275 


160,77** 


127,311 
«  57'* 
61*,  310 

16,691 


1*55.936 


160,761* 


160,761* 


Rural 
Electri- 
fication 
Adminis- 
tration 


33.200 


33.200 


11.162 


10,720 

66 
i* 


Depart- 
ment 
of  the 
Interior 
2/ 


i'*3 


55.153 


ll*,890 


ll*,890 


92,678 

2,1*56 

8,166 

10,219 
181.652 

1*55.936 


1*00 


-25.271 

-1 

88 

2,1*50 

9,321* 

3.190 


10,219 


39,936 


288 
38 


1,180 
1 
1 


Federal 
Works 

Agency 
!*/ 


120,1*1*1* 


2.589 

1*0,985 


Hational 
Housing 
Agency 


Federal 
Housing 
Adminis- 
tration 


i*.5'*3 
9.576 


il*,ll9 


6.793 
1 


6,79>* 


1.325 


55.153 


-323 

35 


288 


1,01*8 


129 

ll*S 


1.325 


l61*,018 


7.395 


2.761 


59.866 


92. 


IM 


6,830 

29,871* 

19.730 


Ibited 
States 
Maritime 
Comnl»- 
slon 
5/ 


77.3U6 


3,61*0 


3.738 


1.55** 


27.790 
3 


27.793 


10,128 

30. 91*3 

28 
3.163 


161*.  018 


-687 
■+13 

_ii*5 
129 


-92.555 


92.555 


77.31*6 


19.211* 

69 

1,562 
-1.115 


19.730 


Other 
6/ 


1,51*2,312 


ii*,i3i*,505 

2,072 

lU, 136. 577 


&/ 


15.981,739 


35.871 

505 

526 

11*2,130 

123,817 


701 


15. 586,91*7 
15.586.91*7 


W   15.981.739 


5/ 


ii*,506 

125 

155.221 

60,795 

1*22 

163,021 


158,938 

56 
-71*7 

-16,51*0 


11*2,130 

1*22 


8/     Included  in  this  figure  are  exchanges  of  securities   In  the  amount 

of  $11,287,91*7  thousand  for  the  following  corporations:      Commodity     \ 
Credit  Corporation,    $1,591,000  thousand;   Federal  Farm     Mortgage  Cor- 
poration,   $108,000  thousand;   Federal  Public  Housing  Authority, 
$383,000  thousand:   and  Reconstruction  Finance  Corporation, 
$9,205,91*7  thousand. 
2/     The  increase  in  working  capital  and  deferred  Items   is  shown  below 
under   "Application  of  Funds". 

10/     For  additional  information,    see  the  adjustments   of  net  income  or 
loss  at  bottom  of  table. 

11/    Funds  applied  to  loss   on  operations  are  shown  below  under   "Applica- 
tion of  Funds". 

Ig/    negative  figures  indicate  net   loss. 

13/    This  figure  excludes  the  United  States  Maritime  Commission;   the 
corresponding  figure  In  the  preceding  statement  of  Income  and  ex- 
pense Included  the  United  States  Maritime  Commission. 

lU/    Negative  figures  indicate  capital  gain. 
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Summary  of  Internal  Revenue  Ck>l lections  ^ 


(In  thoaaand*  of  dollars) 


riieal  7t»r 
or  Bonth 


1936 

1937 

1938 

1939 

l9>to 

i<)ki 

I3k2 

19>>3 

19U1* 

19'*5 

I9I1I1  tngn«t.... 
Septaober. 

Octotar.. ■ 
HoreDber. . 
Ceeeobar, . 

igU^auviary. . . 
rebruarjr. . 
March 

April 

M«y 

Jane 

Jnly 

ATl^lUt . . . . 


naeal  T**' 

or  month 


1936- 
1937. 
1938. 
1939. 
19W. 


19'n 

19'»2 

w**? 

ism 

19'«5 


igUU-AosoBt.... 

Septenhar. 


October. . 
HoTenber. 
December . 


19U5-Januar7. . 
February. 
March 


i*rll. 
May... 

June.. 


July. . . 
August. 


Total 
receipts 
froa  Inter- 
sal  rereaue 
(Daily 
Treasuiy 
Stateoent) 


3.512.852 
H.597.l'tO 
5,67'*.318 
5,161,331 
5.303.13>* 

7.361.675 
12.993.118 
22,11*3,969 
Ul,6gU.987 
%3, 902, 002 

2,702,Ug6 

5.7't8.985 

i,g80,U76 
2,300,370 
i»,9U5,i»87 

3,oU2.i*77 
3.8i'*.557 
6.1*31,321 

2.7'*5,867 
2.920,937 
5,38i*,393 

2.526,623 
2.8l«,72o 


Adjustment 
to  Dally 
Treasury 
Statement 


♦18.5a 
-37.168 
♦30,U70 
-1.133 
-X9.637 

♦lO.llH 

-36.797 

-22U.755 

♦1,565,1*77 

+101, 661* 

-1*7.863 
+69l,7'»8 

-607,262 

-95.871 

+679,875 

-631,287 
-170.735 
♦813,5'to 

-285,266 
-352.957 
♦71*3, 2'^ 

-631.609 
-165,959 


Total 

Internal 

rerenua 

collections 


3.1*9'*.331 
ii,63i»,308 
5.6U3.8W 
5,162,361* 
5,322,771 

7.351. 531* 
13.029.915 
22.368,721* 
1*0,119.510 
1*3,800,338 

2, 750,  site 
5.057,236 

2.1*87,738 
2,396,21*0 
i*,265.6i2 

3.675.76U 

3.985.292 
5,617,781 

3.031.133 

3.273.8?5 
l*,6l*i,lUg 

3.158,232 
3.0li*.68i* 


Income  and  profits  taxes 


Total 
income 

and 

profits 

taxes 


1,1*27.1*1*6 
2,179.828 
2,629,030 
2,185.111* 
2,129,609 

3,1*71,121* 

8,006,881* 

16.298,888 

33,027,802 

35,061,526 

1.712.1*02 
l*,i*89,67l 

1,809.766 
1.633.189 
3,669,61*2 

3,021*.  16I* 
3.157.95'* 
i*.995.87i* 

2,'*07.75l 
2.1*06.326 
1*.  025.296 

2.2U1.907 
1,916,33'* 


IndlTidual 
2/ 


67i*.i*l6 
1.091,71*1 
1.286,312 
1.028,831* 

982,017 

1,1*17.655 

3,262,800 

6,629,932 

18,261,005 

19.  OS'*,  313 

1.3U0.U16 
1.356.371 

1.322.758 

1.21*1*.  287 

327.870 

2,617.322 
2.726.523 

1,821.017 

1,760.877 
1,989,318 

1.208.613 

1,587,872 

1.569.985 


Corporation 
income  and 

excess 
profits  2/ 


738.521 
1.056,909 
1.299.932 
1,122,51*1 
1,120,582 

2,016,297 

1*,  687, 1*62 

9. 581*.  715 

ll*,629,3Mi* 

15.883,235 

366,022 
3.108.1*61* 

1*78.507 

382.066 

3,3l'*.922 

1*01.817 

1*25,366 

3,161.712 

637.651 

1*07,123 

2,795.700 

61*6.1*1*3 
3'*1.598 


Miscel- 
laneous 
profits 
taxes  y 


137. 
1%. 


11*. 509 
31.178 
1*2,786 
33.71*0 
27 ,010 

37.172 
56,621 

8l*,2l*l 
7.1*52 

978 

5.961* 

2"*.  3  35 

8.501 
6.836 

26.81*9 

5.026 

6,065 

13.1'*5 

9,221* 
9.885 

20.983 

7.592 
'*.75i 


teploynent  taxes 


Total 
employ- 
ment 
taxes 


1*8 
265. 71*5 
71*2,660 
71*0.1*29 
833.521 

925.856 
1,185,362 
1,1*98,705 
1.738.372 
1.779.177 

261.058 
38.508 

13U.095 

2U3.026 

36,981 

102.795 

317.1*12 

61.371 

106.510 
296,726 

1*1*,  020 

125, '*7i 
27't.l5i 


Social   Security 
taxes 


Old-age 
Insurance 

5/ 


207.339 
502. 918 

529.836 
605,350 

687,328 

895.336 
1,131,51*6 
1,290,025 
1,307.931 

216.672 

3,353 

125,1*70 

199,507 

3,ioU 

71,268 

191*,  263 

5.789 

99.916 

256,311* 

l*.ll28 

117.656 
230,282 


Unemploy- 
ment in- 
surance 6/ 


58.119 

90.267 

101,167 

106,123 

100,658 
119.617 
156,00s 
183.337 
1B6MS 

8,966 
677 

5.688 

7,991 

877 

30.021* 

106.572 

3.362 

'*.93l 

10.330 

1,129 

5.093 
8,791 


Railroad 
retire- 
ment 
1/ 


1*8 

287 

11*9.1*76 

109,1*27 

122,01*8 

137.871 
170,1*09 
211,151 
265,011 
281*.  758 

35,1*20 
31*.  1*78 

2,937 
35,528 
33,000 

1,502 
16,577 
52.1*19 

1,663 

30,082 

38.1*61* 

2,722 
35,078 


Miscellaneous  internal  reTenua 


Total 

miscellaneous 

Internal 

ravenue 


2,OOl*,513 
2,188,735 
2,272,158 
2,236,821 

2,359.61*1 

2.95"*.  553 
3.837.670 
U.571.131 
5.353.336 
6.959.63'* 

776,889 
529,058 

5'*3.877 
520,025 
558,989 

51*6,806 
509,926 
560.337 

516.871 

570,81*2 

571.832 

790,85'* 
82U.199 


Capital 

stock 

tax 


9U,9l*3 
137.1*99 
139.3'*9 
127.203 
132.739 

166,653 
281,900 
328,795 
380,702 

371.999 

193. 918 
29,170 

18.61*0 

39* 
311 

2U7 
1*09 

1*09 

(-67) 

261 

10l*,92l* 

208.936 


1st at s  and 
gift  taxes 


Aleobolie 

beverage 

taxes 


Tobacco 
taxes 


378,81*0 
305,51*8 
1*16,871* 
360,715 
360,071 

1*07,058 
1*32,51*0 
1*47, '*96 
511,210 
6'*3.055 

62,670 
35,310 

38,520 

31.707 

1*9,690 

1*9,295 
37,t'*5 
89,153 

75.'*73 
61*,  298 
61,807 

1*9.321* 
68.601 


505.2U3 
593.831 
567.669 
587.605 
621*,  06U 

819,869 
1,01*8,165 

1,1*23.1*80 

1,618,01*5 
2.309.861* 

201,911* 

182.761 
196,077 

203.75'* 
201,1*61 

206.1*08 

I9i*,59i( 
170,878 

171,062 

180,161* 

190,852 
198.335 

198.621 


500,785 
551.923 
567.777 
579. 78U 
608,073 

697.712 
780,792 
923.857 
988,1*83 

932,11*5 

86,022 
77.507 

77,521 
81, 180 
7O.60I* 

78,1*50 

66.01*7 
73,621 

67,625 
83,025 
93.230 

83,658 

108.1*72 


stamp 
taxes 


68,990 
69.919 
1*6,233 

1*1,083 
38,681 

39,057 

1*1,702 

1*5.155 
50,800 
65,528 

5.591 

it.UUg 
5.3'*5 

5.1'*2 

I*.  893 

5.718 
5.893 
5.5'*6 

5,1*35 
5.983 
6.300 

5,870 
5.'*79 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


379. 5'« 
1*1*9,851* 
1*16,75'* 
396.891 
Ul*7,0gg 

617.373 
852,069 
670,015 
728.69* 
1,206,616 

87.679 
8U.763 

91*,  656 

95.259 

119,51*2 

116.579 
115,9'*6 
I0i*.l99 

96.517 
116. 192 
103.697 

120.73? 
102. 32U 


Mlsoal- 

lanaoua 

taxes 

8/ 


76.173 

80. 161 

117.502 

iU3,5i*o 
11*8,925 

206,831 

1*00,501 

732,?32 
1,075,1*01 

1,1*30,1*28 

139.091* 
115,099 

113,119 
102,617 
112.1*88 

90,376 

89.755 
116.530 

100,350 

121,21*6 

115.686 

228.001* 
131.767 


Agricultural 

adjiutment 

taxes 


62.323 


Source:  (l)  Total  receipts  from  internal  rerenae:  Oaiy  Treasury  Statements; 
(2)  Detailed  collections  by  type  of  tax:  Eeports  of  collections  made 
by  collectors  of  internal  rerenue. 

1/    Xzelides  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  insular  possessions,    etc. 

Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the 
Herenue  Act  of  I9U2  and  the  Current  Tax  Payment  Act  of  19l*3. 
Includes  income  tax  collectlonr   on  Alaskan  railroads.     The  excess 
profits  tax  iacloled  in  this  column  is  that  imposed  under  the 
Secoii  HoTenue  Act  of  19l»0.   as  amended. 

U/    Consists  of  the  declared  ralue  excess  profits  tax,   the  profit  limit- 


s/ 

1/ 


Ing  proTlslons  of  the  Tinson  Act.  and  the  tax  on  unjust  enrich- 
ment. 
5/  Bepresents  collections  under  the  federal  Insurance  Contributions 

Act  commencing  September  1939;  prior  thereto,  collections  under 

Title  Till  of  the  Social  Security  Act. 
§/    Bepresents  collections  under  the  lederal  Unemployment  Tax  Act 

coBimencing  September  1939;  prior  thereto,  collections  under 

Title  II  of  the  Social  Security  Act. 
7/  Bepresents  collections  under  the  Carriers  Taxing  Act  of  1937- 
8/  Inclules  tax  collections  under  the  Sugar  Act  of  1937  »n<l  under 

the  dlTldende  tax  Imposed  by  the  Act  of  June  16.  1933. 
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COLLECTIONS  OF  INTERNAL  REVENUE 


1931       32        33        34       '35        36        37       38        39      '40       '41        42       43       44       45       '46 


DOLLARS" 
Billions 


22 


20 


Individual  Income  Taxes 


39  -41 


Estate  and  Gift  Taxes 

■  n 

1931 

•33            '35            -37 

•39 

■41 

•43 

•45 

Alcohol  and  Tobacco  Taxes 

1 

1 

h 

....■■■■■III 

1931              ^33               '35              '37               -39               41 

43 

■45 

■33  ^35  '37  '39 


Employment  Taxes 

-■■■■■llloo. 

1931             '33             -35             '37               39              ^41               43              ^45 

Manufacturers'  and  Retailers' 
Excise  Taxes 


^Includes  miscellaneous  profils  faxes. 

Office  of  the  Secretary  of  the  Treosury,  Division  of  Reseorch  and  Statistics 


1931 

•33             ^35             '37 

■39 

■41 

'43 

'45 

Other  Internal  Revenue 

■ 

ll 

0- 

.■1 

ill 

1    i    1^ 

1931 

■33              35              37 

■39 

'41 

■43 

■45 

B-I65-F 


October  1945 
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Detailed  Analysis  of  Internal  Revenue  Collections  i' 

(Is  thoTuandt  of  dollar*) 


Type  of  tax 


Income  and  profit*  taxeat 
IndlTldu&l : 

Withheld  bj  ea^loyerB: 

C\irrent  lax  Pw»ent  let  of  I9U3  2/ 

HeTenne  iet  of  igte 

Other t 

Ourreat  ^ 

Back 

total  iadiTidoal  inoom*  tazs* 

Coiporationi 

lueoDe  taxsei 

Ooxrent  2/ '  ■ 

Sack 

XiD**i  profit*  tazas  (Second  Rrranoa  iet  of  IS'lO. 

a*  amended) • 

Total  corporation  taxes 

MiaoeHaneo-oa  profit*  taxesi 

Declared  Talua 

Tinson  Act 

Unjuet  enrichment 

Total  siicellanaona  profit*  tax** 

Total  income  and  profit*  taxee 


^ploTsent  taxe*: 

Social  Secority  tazas: 

Old-age  insurance  6/ 

Une9q>l07mant  ineoranoe  Jj •■  • 
Total  Social  Security  taxes. 


Bailroad  retirement  8/.. 
Total     ei^lOTment  taxes. 


Klsoallaneons  internal  rerenoa: 
Capital  stock  tax 

Istate  tax 

Oift  tax 


tleohollc  hererage  taxes: 

UstiUed  spirit*  (imported.  exBlis) 

-Di*tilled  spirits  (domestic,   excise) 

Distilled  spirits  rectification  tax 

Vines,  cordials,  etc.   (ii^>orted,   exoise) 

Vines,  cordials,   etc.    (domestic,   excise) 

Brandy  need  for  fortifying  sweet  wine*  (repealed 

as  of  JtOy  1,  ig^W) 

Sealer*  in  distilled  spirits;  rectifiers;  maaofao- 

tnrer*  of  itlll*  (special  taxes) 

Stains  for  distilled  spirits  Intended  for  export.. 
Case  etanp*  for  di*tilled  spirits  bottled  in  bond. 

Contalnar  stamps • 

Floor  taxes 

Jarmented  malt  liqaors •  ■  • 

Brewer*;   dealer*  in  malt  liquors  ((peoial  taxes).. 


Total  aleoholle  hererage  taxs*. 


Tobacco  taxes: 

Cigar*  (large) 

Cigars  (mull) 

Cigarettes  (large) 

Cigarettes  ( oiall ) 

flnii  ft 

Tobacco  (ctaevlng  and  smoking)... 

Cigarette  p^er*  and  tnbes 

Leaf  dealer  pamalties,   etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


8tai^>  taxes: 

Bond*,  lasses  of  eepltal  stock,   deeds  of  eonray- 

anee,  ete 

Transfer*  of  coital  stock  and  similar  Interest 

sales 

Playing  cards 

SilTer  bullion  aales  or  transfers 


Total  sta;^  taxe*. 


ri*eal  year* 


iguu 


7.038,1*38 
78U.997 

10.253,831 
183, TW 


18,261.005 


U.762.n'* 

521.U31 
9.3l^.X98 


lH,629,3Ui* 


136,980 

39 

»»3U 


137.U52 


33.027,802 


1,290,025 

183,357 

"T7573T36I 

265,011 


1.738.372 


380,702 

1*73. 1*66 


37.7't5 


286,871 
611,835 

18,871* 
l*.027 

30,068 

12 

8,109 

2 

1.36? 

8,516 

85,83!* 

559.152 

3.375 


i,6i8,ol*5 


30.152 
107 

88 

903.958 

7.692 

1*5.2^ 

i,i6i* 

2 
50 


988.1(83 


26,21*3 

17.096 
7.U1I* 

"♦7 


50,800 


19>*5 


10,263,1*18 
802 

8,567.11*7  hJ 

202,91*7 


I9.03i*.3l3 


1*,U21.682 

458,031* 
11.003,520 

15.883.235" 


11*3.798 

180 

11*3,978 

35,061.526 


1.307.931 

186.1*89 

1.1*91*.  1*20 

281*.  758 


1.779.177 


371.999 


596.137 


146,918" 


199.691 

1,281*,  613 

32.51*9 

2,122 

1*5.269 


8,308 

886 
11.213 

_83.3>3 
638,082 

3.130 

2,309.86>* 


33.157 

2l*,852 
7.>t93 

25 


65,528 


Tirst  2  months 


Tiscal 
year 
I9U5 


695 
836.0J8 

7.7il 

1.390 

1 

8_ 

932.l>t5 


naoal 
year 
I9H6 


2,1*36,978 
539 

201*.  ^3  T2J 
17.2^7  r  5/ 


2.659.357 


l6i*,li68 
56.008 

5U9.U33 

769,908  r 


12.621 
1 

6 


12,628 


3,l»)H,893 


3iti*,5i8 
l'*.907 


359.H25 

38,108 

397.533 


322,275 


108,651* 
1.703 


37,097 

185,700 

3.987 

5I40 

6.587 


i*.iu6 

U 

278 

128,61*1* 

1.770 


Uu,85i* 


5.383 
18 

11*9,042 

1,059 

7.638 

161 

1 

2^ 

163.336 


i*.775 

U,766 

1.277 

7 


10,821* 


2.710,11*3 
1|8 

'W5.295 

1*2.371 

3.157.858 


235.3'*3 
95.372 

657.326 
988,01*1 


12.337 
5 


12,31(2 


l*.158,2l*l 


3't7.937 
15.885 


361,822 

37.800 


399.622 


313,860 

116,282 

iTeui" 


16,5a 
232. 33U 

5.378 

168 

5.697 


1*.279 

5 

137 

1,831 

238 

138,721 

1,0*8 

396,956 


192.129 


5.777 

^.336 
1.235 

2 


U.3't9 


Angiut 
19W* 


1.258,151* 
71 

73.077  r  5/ 
9.113  r  5/ 


1,31*0,1*16 


71.919 

3l*.201 

259.902 


366,022 


5.798 

11 

160 

176,029 

1.253 

8.357 

519 


5.960 

1 

3 


5.96I* 


1,712,1(02 


216,672 
8.966 


225.63s 

35. 1^20 


261,058 


193. 918 
61,91*1* 


726 


ll*,l*28 

108,921 

2,208 

21(0 

3.529 


1.052 

• 

170 
l,2l»U 
3.830 

_^ 
301,911* 


2,975 

10 

21 
78,067 

.  599 

>*.257 

92 

1 
1 


86,022 


2.358 

"Si 


5.591 


iagnst 
19»I5 


1,1*60,81*1* 
(-913) 

86.905 

23.1'*8 

1.569.985 


71*.  389 

39.332 

227.877 
3'tl.598 


l*.7i*7 
i* 


U.751 


i.9i6.33t 


230.282 

8.791 


239.073 

35.078 
27U,151 


208.936 


68.187 


UlU 


6.809 
116,705 

2,851* 


973 

1,016 
123 

66,787 
1*11 

198.621 


3.209 

6 

58 

99.675 

1*,524 
319 


IO8.U72 


2.989 

1.779 
710 

1 


5.1*79 


(Continaed  on  following  page) 
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Detailed  Analysis  of  Internal  Revenue  Collectlon8-<!^  -  (Continued) 

(In  thousands  of  dollars) 


I^e  of  tax 


riscal  jrears 


19U4 


19U5 


First  S  aoatlis 


nscal 
year 
I9>t5 


71 seal 
7«ar 
19U6 


ingost 
I9IA 


inmost 
19'»5 


Ulsesllaneoas  Intsmal  reTsmie  (contlonsd): 
Manafset-arers'   and  retallsrs'   axelss  taxss: 

Inhrlcatlng  oils 

Gasoline 

Tiros  and  tabas 

n.oor  tazas  on  tlrst  and  tnbes 

AntoaobUs  trucks  and  Imses 

Other  antoraoblles  and  aotorcyoles 

Parts  and  accessories  for  aatooo1>llss 

Xlsetrloal  energy 

neotrle ,  gas,  and  oil  i^pllaiices 

Qectrle  light  hnlbs  and  tubes 

neetrlc  signs  (repealed  as  of  ll/l/Us) 

Badlo  sets,  phonographs,   eosponents.  etc 

Phonogr^h  records 

Mosleal   Instraasnts 

Mechanical  refrlgerateri,  air-eoadltlonsrs,   etc. . 

Matches 

Floor  taxes  on  Batches .x 

Business  and  store  aachlnes 

Pars  -  retailer:'  excise 

Jeveliy  -  retailers'  excise 

loggage  -  retailers'  excise  (effeetlre  k/1/^) . . . 
Luggage  -  aanafBcturers'  excise  (suspended  as  of 

U/l/W 

Optical  squlpaent   (repealed  as  of  11/1/42) 

Photographic  apparatus 

Bohher  articles  (repealed  as  of  11/1/U2) 

Sport  isg  goods 

Toilet  preparations  -  retailers'   exelee 

Washing  nachlasa   (repealed  as  of  II/I/U2) 

TlrearBS,    shells  and  cartridges 

Pistols  and  rerolTers 

Bspealed  taxes  not  listed  ahoTe 

Total  aanuf actur ere '    and  retailers'   excise  taxes. 


Miscellaneous  taxes) 

Bituminous  Coal  Act  of  1937 

Spgar  let  of  1937 

Telephone,   telegraph,  radio,  and  oable,   Irnsad 

wires ,   stc 

local  telephone  serrlee 

Transportation  of  oil  hy  pipe  line 

Transportation  of  persons,  seats,  berths 

Transportat iOD  of  property  (effeetlve  12/1/M2)... 

Use  of  motor  Tehlcles  (effeotlTO  2/1/U2) 

Use  of  boats  (effeetlTO  2/1/1*2) 

Leases  of  safe-deposit  boxse 

Admissions  to  theaters,  concerte,  etc 

idmisslons  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bovllsg  alleys,  pool  tables,  etc 

Coin  operated  deriees 

Adulterated  and  processed  or  renorated  butter, 

mixed  flour  2/  and  filled  cheese 

Oleeaargarlae. including  special  taxes 

narcotics,  including  marihuana  and  special  taxes. 

Coconut  and  other  Tegatable  oils  processed 

latlonal  Firsarms  Act 

All  other,  including  repealed  taxes  not  listed 

aboTe 

Total  Dlseellaneens  taxes 

Total  aiseellaneous  internal  rerenie 

Total  internal  revenue  collections 

Adjustment  to  Dally  Treasuy  Statement 

Total  receipts  from  internal  rerenus  (lally  Treasury 
Statement ; 


5^.^^73 

271.  a? 

>io,309 

25 

3.2U7 

1,222 

31.551 

51.239 
5.027 
5.36« 
255 
3,'W2 
1.S89 

633 

2.>to6 

8,671 

55 

3.760 

58,726 

113.373 

8.3'»3 

"♦.777 

8 

11.907 
295 

2,>*98 

it4.790 

1,061 
37 
98 


728,69l» 


1.1103 
68.789 

i'»l.275 

90,199 

15.851 

153.683 

215, Uot 

13^.326 

,  352 

178.563 
26.726 

9.182 
2.208 
18. 475 

18 

l*,08l* 

779 

7.190 

16 

201 


1.075.1101 

5.353.336 
lto.119.510 


♦1,565.1»77 


in,68'».987 


92.865 

'W5.563 

75.257 

• 

20,81*7 

57,001* 

12,060 

11.035 

55 

•♦.753 

2.015 

927 

1,637 

9.3'i9 

1* 

10,120 

79.U18 

181*,  220 

73.851 

6 

73 

19.288 

228 

l*,2li8 

86,615 

1* 

3.132 

5 

35 

1,206.616 


35 
73.294 

208.018 

133.569 

i6,2S6 

23l»,182 
221.088 
128.701 
336 
7.311 
300,589 

56,877 

14, 160 

i*.i6o 

19.100 

58 

5.503 
756 

6.208 

16 

180 

1,1*30,1*28 


6,959.631* 


1*3.800.338 


+101.661* 


12,221 

58,1*70 

10,959 

• 

1.867 

207 

6.593 

8,71*4 

1.949 

1.917 

74 

5l>» 

305 

97 

302 

1.303 

897 

3.351 

23,069 

10,651 

2 

2 

2,361 

19 

578 

12,080 

4 

726 
1 

2 


159,264 


13.400 

32,336 
19.695 

2,684 

43.005 

41,460 

114,260 

179 

1,301 
55,204 
10,308 

2.033 

2,613 
12,344 

13 

1.33^ 
176 

722 

9 


353.162 


1.531.072 


43,902,002 


5.370.498 


-683.366 


4.687,132 


19.858 
72.324 
14,259 

• 

10,276 
1.564 

12,386 
8.837 

2,711 

1.329 
11 

662 
344 

191 

621 

1.973 

2.272 

6,278 

32.379 

13,118 

7 

2 
5.070 

• 

1.053 

14,982 

553 

1 
1 


223,063 


7 

12,112 

38.275 

24.397 

2.597 

43,656 

39,651 

111.473 

162 

54,650 

11.972 

3.128 

2.567 

11.332 

37 

1.387 

176 

856 

3 


359.772 


1.615.053 


6,172,916 


-797.567 


5.375.3>*9 


6,748 

36,256 

5.107 

1,207 

63 

3.693 

4,488 

531 

1.379 

70 

232 

181 

49 

105 

680 

5^7 

I.908 

11.298 

5.083 

1 

2 

1.239 

12 

273 

6,172 

351 
1 

1 


87,679 


2 
8,513 

17.012 
10,949 
1.564 
21.557 
21.375 
15,412 

605 
28,945 
5.223 
1,149 
1,132 
4,988 

i 

24; 

2 


-47,863 


139.094 

776.889 

2.750,3^9 


2,702,486 


6,214 
32.806 

5.33"* 

e 

6,189 

785 

6,477 

U,695 

1.139 

565 

7 

299 

147 

88 

'*13 

1.223 

1,024 

3.338 

15.599 

6.353 

1 

1 

1.390 

5^1 
7.372 

320 

1 


102.324 


6 
5.989 

16,778 

10,813 

1,269 
23.588 

18,961 
12.999 

601 
27.133 
6,157 
1,634 
1,069 
3.924 

28 

353 

26 

408 

1 


131.767 


824.199 


3,014,684 


-165.959 


2,848,726 


Source:  (1)  Total  receipts  from  internal  rerenue:  Daily  Treasury  State- 
ments: (2)  Detailed  collections  by  type  of  tax:  Beperts  of  col- 
lections made  by  collectors  of  internal  rerenue. 

r       Revised. 

•       Less  than  (5OO. 

1/     Excludes  eolleetiotts  for  credit  to  certain  trust  accounts  for 
territories  and  insular  posssssions,  etc. 

2/     Consists  only  of  collectlone  for  vhieh  returns  havs  been  filed 
vlth  the  Collector  of  Internal  Bevenus.     Collections  under  this 
act  as  shown  in  Daily  Treasuiy  Statements  consist   of  withholdings 
deposited  in  Government  depositaries  in  addition  to  payments  ac- 
companying returns  filed  with  the  Collector  of  Internal  Bevenus. 

y     Current  collections  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  yoar  for  idiich  the  return  was 


ii/ 


5/ 


filed. 

Current  individual   income  tax  collections  for  the  fiscal  year 

1945  Include  payments  on  unforgiven  portion  of  1942  tax,  due 

March  15,   1945.   of  $308,605  thousand  for  the  period  January  1.  1945 

through  April  30.  1945. 

Bsvlsiona  represent  payments  en  1944  estlmatsd  tax  (Fbrm  1040  IS 

for  1944)  prevlonsly  classified  as  back  taxes,  naw  elasslfisd  as 

current  taxss. 

Bepresents  collections  under  the  Federal  Insuranoe  Contributions  Act. 

Bspreaents  collections  under  the  Federal  Onesployment  Tax  Act. 

Bepresents  collections  under  the  Carriers'   Taxing  Act  of  1937- 

Tax  imposed  iqion  the  manufacture  and  sale  of,   and  the  oeei^atlonal 

tax  on,  mixed  flour  repealed  as  of  Bovember  1,  1942. 
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Gold  Assets  and  Liabilities  of  the  Treasury 


(In  millions  of  dollars) 


E!nd  of  calendar 
year  or  month 


1936- 

1937 

193«. 

1939. 

iglio. 

igUi. 
191*2. 

I9w. 


I9'tl*-Ai;igtist . . . . 
SeptenlJer. 


October.. 
NoTember. 
Docember . 


19't5-Jan-uary. . 
February. 
March. .. . 


^ril. 
Hay... 
Jnne. . 


July 

August  p. 


Gold  assets 


Liabilities 


Oo3a  certif- 
icates 1/ 


11.257.6 
12.760.0 
1U,511.2 
17.6»*3.»> 
2l.99't.5 

22.736.1 
22,726.3 
21.937.8 

20.6l8.« 

20,926.3 
20,225.1 

20,726.7 

20,Sgg.U 
20,618. g 

20,51*9.8 
20,506.0 
20,418.7 

20.373.6 
20,270.2 
20,a3.0 

20,152.1* 
20,087-7 


Sotirce:     Dally  Treasury  Statements, 
p      Preliminary. 

1/     CoB^irises  (l)  gold  certificates  held  by  the  public  and  in  Federal 
Heserre  Banks;   and  (2)  goXi.  certificate  credits  in  (a)  the  Gold  Oei^ 


8. 959.6 

9.212.3 

11.872.8 

15.273.6 

19.825.U 

ao.sSU.g 
20.611.9 

19,821.0 

18,U97.U 

i8,ri.2.U 
18,700.7 

18,605.1 

18,581.1 
18, 1*97. U 

18,1*26.0 

18,398.3 
18,313.6 

18.259.7 
18.163.8 
18,106.6 

18.032.5 
17.978.0 


Gold  reserve 
against  0.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 

156.0 
I56.C 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Exchange 

Stablliifction 

Jtmd  ■^/ 


1,800.0 
1.800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1.800.0 
1,«)C.0 
1.800.0 

1.800.0 
1.800.0  . 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1.800.0 
1,800.0 

1.800.0 
1,800.0 


Gold  la 
General  Itind 


31*1.9 
1.591.6 
682.1* 
1(08.9 
213.2 

215.3 
158. U 
160.7 
165.U 

157.9 
168.3 

165.5 
151.2 
165.U 

167.7 
151.6 
159.0 

157.8 
I50.U 
150.3 

163.9 
153.7 


tlfipate  Pond  -  Board  of  OoTcrnors.  Federsl  Eeserve  System, 
and  (b)   the  Redes^tion  Ttmd  -  Tederal   Reserve  notes. 
2/     Reserve  against  United  States  notes  and  Troaenry  notes  of  189 
2/     Xxeludes  gold  in  active  portion  of  Szchasge  StablliiatioaFon 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


Znd  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

19M0 

19U1 

191*2 

191*3 

191*1* 

191*5 ;.... 

19l*lt-August 

September 

October 

November 

December 

19l*5-January 

Jebmary 

March 

April 

May '. '.'. .  .'.W. 

June I  _ 

July 

Avigust  p 

Source:     Ifelly  Treasury  Statement  and  Circulation  Statements  of  Wilted  States 
Money, 
p      Preliminary . 


Gold 

($35  per 

fine  ounce) 


IO.608.4 
12.318.3 
12,963.0 
16,110.1 
19.963.1 

22,621*.  2 
22.736.7 

22.387.5 

21.173.1 
20,212.9 

20,926.3 
20.825.1 

20,726.7 
20,688.1* 
20,618.8 

20,51*9.8 
20,506.0 
20,418.7 

20.373.6 
20,270.2 
20,213.0 

20,152.1* 
20,087.7 


Silver 

($1.29+  per 
fine  ounce) 


2,21*9.5 
2.51*2.1 
3,066.1* 
3.605.2 
3.939.6 

1*, 11(8.7 
l*.306.3 
i*,298.5 
3.91*7.9 
?,6e6.8 

3.910.1 
3.905.9 

3,889.0 

3.876.5 
3.870.6 

3,81*1.1 

3.833.6 
3.800.7 

3.777.7 
3.70U.3 
3,685.8 

3,61*2.1 
3.631*.! 


Ratio  of 

silver  to  gold 

and  silver  in 

monetary  stocks 


17.5 
17.2 
19.1 
18.3 
16.5 

15.5 
15.9 
16.1 
15.7 
15.1* 

15.7 
15.8 

15.8 
15.8 
15.8 

15.7 
15.8 
15.7 

15.6 
15.5 
15.4 

15.3 
15.3 
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Components  of  Silver  Monetary  Stock 


Ind  of  calendar 
/•ar  or  aonth 


1936. 
1937. 
193«- 

1939- 
19W). 

19'tt. 

19>»3- 
19m. 


igUlt-Auguat 

Sapten1>er. 


(In  ■llllona  of  dollar*) 
SllTor  hald  In  Traaniy 


Seenrlng  tllrar 
eartlflcatet  1/ 


SllTor  b^ailon 


775-9 
938.8 

1.137.6 

1.298.2 
1.398.1 

1.UT6.1 
1,516.2 
1,520.0 
1.520.1 


■October. . 
BoTosber. 
Decaciber. 


19U5- January . . 
February. 
March 


AprU. 
Hay... 
June. . 


July 

August  p. 


1,520 
1.520. 

1.520 
1.520 


,1 
,1 
1.520.1 

1,520.1 

1,520.1 
1,520.1 

1.520.1 
1,520.1 
1.520.3 

1.57U.6 

1.587-5 


SllTer  dollar! 


505-7 
503-7 
502.7 

ii99.0 

U9U.6 

Ugl».l 
1*68.3 
>«00.1t 
376.5 

385.8 
383-7 

38I.8 
379-5 
376.5 

375. >* 
37U.0 
372-1 

370.6 
368.7 
366.8 

365.1 
363.6 


la  Oeneral  Pxmd 


Subeidiary 
coin  2/ 


3.5 
5.3 
2-3 

3-5 

lU.U 
12.5 

21.2 
15.1 

11.9 
10.2 
12.5 

lU.S 
ll+.O 

9.9 

20.2 
27.0 
2U.2 

15.1 
15.9 


Bullion  for 
raeolnace  J/ 


13.1 

1.1 
-9 


Bullion 
at   00  et 


.2 
.1 

.1 
.2 
.2 


3U7.7 
U28.6 

535-3 
616.0 
657.  >• 

662.3 

628.2 

^^5:6 

1+31.6 
1+28.9 

U20.I 
I1II.9 
1+05.6 

393.8 
391.0 
378.2 

361+.3 

332.3 
32I+.5 

287.8 

277-6 


surer  ontelda 

Treamiy 


SllTor 
dollart  1/ 


1+1.1 
1+3. M 
l»i*.U 
1+8.1 
52-5 

63.0 
8 
8 

5 


78. 

96. 

117. 

108. 
110. 


112.5 
Ul+.S 
117.5 

118.6 
120.0 
121.9 

123.1* 

125-3 

127.1 

128.8 

130. U 


Subeidiary 
coin  2/ 


350.1. 
366.9 
372.8 
391*.  1 
1*22.1* 

1*93.5 
587.3 
68U.7 
771.6 

729.1* 
739.1 

750.3 
762.1 
771-6 

772.1+ 

r73.3 
779.9 

78b. 2 

795.S 

801.6 

81U.6 

821.7 


Total  ellTar 
at  »1.29 
per  ounce 


2.1*02.3 
2.»6.5 
3.3'.6.8 
3.790.2 
I*. 060.0 

l*,2l*l*.8 
i*.317.6 
i*.207.3 
3.870.6 

3.910.1 
3.905.9 

3,889.0 
3.876-5 
3.870.6 

3,81*1,1 
3.833-6 
3,800.7 

3.777.7 
3.p'*-3 

3,b85.8 

3,61*2.1 

3.63U.1 


Source: 


IW.ly  Treaeury  Statement 

States  Money. 

PrelinlDary. 

Less  than  $50,000. 

Valued  at  $1.29+  per  ounce 


and  Circulation  Statements  of  United 


Valued  at   $1.38+  per  ounce. 

Valued  at   $1.38+  per  ounce  or  at   $1.29  per  ounce  according  to 
whether  the  bullion  is  held  for  recolnage  of  subsidiary  silTsr 
coins  or  for  recolnage  of  standard  silyer  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices  ^ 


(la  millions  of  ounces  or  dollars) 


Calendar  year 
or  Bonth 


1936. 
1937. 
1938- 
1939. 
19110. 

191*1. 
19'*2- 

19'*3- 
I9i*i*. 


Silver 

production 

in 

United 

States 


Ounces 


19l*l*-July 

August . . . . 
September . 


October. . 
BoTsober. 
December. 


191*5- January. . 
February. 
Harch 


April. 
May... 
June. . 


July. 


63.1* 

n.3 

61.7 
63.9 
68.3 

71.1 

55-9 
1)0.8 

35.7 

3.55/ 

3.1  5/ 
2.3  5/ 

2.9  5/ 
3.15/ 
3.25/ 

2.6 
2.2 
2.8 

2.9 
3.2 
1-7 

2.1 


SllTsr  acquired  by  mints  and  assay  offices 


Hevly  mined  domestic 
silrer  2/ 


61.1 
70.6 
61.6 
60.7 
68.3 

70.5 

1*7.9 

5.5 


Collars 


'^7.3 
51+.6 
U2.1* 
1*0.1 

1*8.5 

50.1 

3i*.o 
3-9 


nationalised 
silrer  J/ 


Ounces 


Foreign  silTer  ■♦/ 


Ibllars 


Ounce* 


271.9 
2U1.5 
355.'* 
282.8 
139.8 

72.6 
11*.  3 


Dollars 


Total 


Ounces 


150.3 
108.7 
156.9 
120.5 
50.9 

27.1 

6.0 


333.'* 
312.2 
i»17.1 
3'*3.3 

208.0 

11*3.1 

62.1 

5.5 


Source: 


1/ 


Annual  figures  on  U.  S.  silrer  production  come  from  the  Bureau  of 
the  Mint;  monthly  figures  on  U.  S.  silrer  production  come  from  re- 
leases of  the  American  Bureau  of  Metal  Statistics  and  will  not 
egree  with  the  annual  figures. 
Less  than  50,000  ounces  or  $50,000. 

For  information  on  silrer  production  In  other  countries  from  1933 
through  191*0  or  igUl,  see  "Treasury  Bulletin"  for  August  191*3. 
page  7I*. 
Acquired  at  6U.6U+  cents  per  fine  ounce  until  April  9,  1935:  »* 


Dollars 


197.8 
163.3 
199.1 
160.6 

99-1* 

77.2 
1*0.0 

3.9 


_L 


71.11*  cents  per  fine  ounce  from  that  date  until  April  23,    1935:   »* 
77.57+  cents  from  April  23,    1935  to  December  31,    1937;   at   6U.6M* 
cents  per  fine  ounce  from  December  31,    1937  to  July  1,    1939:   and  at 
71.11+  cents  since  July  1,    1939. 

3/    Acquired  at  5O.OI  cents  per  fine  ounce.     Ixecutire  Proclamation  of 
August  9,    I93U,    repealed  April  28,    1938. 

1+/    Acquired  at  rarious  prices  averaging  approximately  51  cents  per 
ounce. 
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End  of  calendar 
year  or  month 


193"+. 
1935- 
1936. 
X937- 
1938. 
1939. 

191*0. 
19U1. 
19U2. 
191*3  • 
19IA. 


ISUk-iaxgast 

Septeober. 


Octo'ber . . 
Hoveiiiber. 
Cecenber. 


I9U5- January. . 
Tebraaxy. 
March. . . . 


April. 
May. . . 
June. . 


Jvily. . . 
August. 


Seigniorage  on  Silver 

(ComalatlTe  fron  January  1.  1931+  -  In  millions  of  dollars) 


Seigniorage 

on  colne 

(sllTer  and 

minor) 


i;.5 
18.5 
U6,i 
63.7 
69.5 
91.7 

122.2 
182.1 
21^.7 
299.6 
362.3 

332.7 
336.7 

3U2.8 
351.3 
362.3 

365.8 
367.7 
369-1 

380.1 
39'*-0 
Uoo.o 

1*03. 2 
U09.9 


Sources  of  sslgnlarage  on  silirer  bullion  revalued  1/ 


Misc.  silver 
(Incl.  silver 
bullion  held 
June  lU,  I93U) 


1*8.7 
1«.7 
1»8.7 
US.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 

I18.7 
1*8.7 

1*8. 7 

1*8.7 
1*8.7 
I18.7 

1*8.7 
1*8.7 
1*8.7 

U8.7 
U8.7 


Sevly-Blned 
silver  (Proc. 
Dec.   21,  1933) 


.k 
l6.8 
36.0 
58.0 
7U.9 
87.3 

87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 

87.6 


Newly-mined 
silver  (Act 

July  6,   1939) 


1*.2 

25.7 
1*8.3 

63.6 
65.3 

65.1s 

65. U 
65.  U 

65.U 
65.1* 
65.1* 

65.it 
65.1* 
65.1* 

65.  U 
65.I; 
65.5 

65.5 

65.5 


Silver  Pur- 
chase Act 
of  June  19 1 
193I* 


51.1 
226.2 
302.7 
366.7 
U57.7 
530.7 

562.7 

580.  U 
5Si*.3 
58i*.3 
58U.3 

5^.3 
58U.3 

58U.3 
58U.3 
58U.3 

5Si*.3 
58U.3 
58U.3 

581*.  3 
58U.3 
58U.3 

619. c 

627.2 


Nationalized 

silver 

(Proc.  of 

Aug.   9.   1931*) 


28.5 
3U.5 
3H.7 

3i*.7 
3i*.7 
31*.  7 

3l^•7 
31*.  7 
31*.  7 
3i*.7 
31*.  7 

31*.  7 
31*.  7 

31^.7 
31*.  7 
31*.  7 

31*.  7 
31*.  7 
31*.  7 

31*.  7 
3^.7 
31*.  7 

3,1*.  7 


Total 

seigniorage 

on  silver 

revalued 


128.7 
326.2 
422.1 
5O8.I 
616.0 
705.6 

759.1* 

799.7 
8I8.9 
820.6 
820.7 

820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.8 

855-5 

863.7 


Potential 
seigniorage  on 
silver  bullion 

at  cost  in 
General  Fond  2/ 


132.6 
271*.  9 
397.5 
5UI.6 
758.8 
990.6 

1.055.8 

1,089.0 

l,0l+S.2 

967.3 

717.3 

76O.U 
756.7 

71*1.1 
728.3 
717.3 

697.3 
692.5 
670.9 

61*6.2 

589.2 

575-0 
Sgiie 


Source:   Daily  Treasury  Statements. 

1/  These  items  represent  the  difference  between  the  cost  value  and 
the  monetaiy  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Net  Capital  Movement  to  the  United  States,  1935  through  May  1945 

Fin  thousands  of  dollars.  Net  capital  outflow  (-)J 


Period 


Calendar  year: 

1935  (Jan.   2, 

1936  (Jan.  2, 

1937  (Dec.  31. 

1938  (Dec.  30, 

1939  (Dec.  29, 


191*0  (Jan. 

191*1  (Jan. 

191*2  (Jan. 

191*3  (Jan. 

191*4  (Jan. 

19U5  (Jan. 

Total  (Jan. 


1935-Jan.  1,  1936). 

1936-Dec.  30,  1936). 

1936-Dec.  29.   1937). 

1937-Doc.  28,  1938). 

1938-Jan.  3,   191*0). 

19l*0-Dec.  31,   191*0). 

igUl-Dec.  31.  191*1)- 

19l*2-Dec.  31,  191*2). 

19l*3-Eec.  31,  I9UJ). 

19l*4-Dec.  31,  191*4). 

19l*5-May  31,  191*5)- 

1935-May  31.   191*5)  ■ 


Month: 

19l*l*_May.. 
June. 


July 

August 

September. 


October. . 
November. 
December. 


I9U5- January. . 
Pebruaiy. 
March. . . . 


April. 
Hay... 


Net  capital 
movement 


Bade  Figures:      For  monthly  data  for  the  period  January  191*1 
through  June  19U2,    see  "Treasuiy  Bulletin"  for 
September  I9U3,  page  73- 


1,1*12,1*86 

1,195.922 

801,915 

1*15.256 

1.195.635 

706,380 
-1*96,923 

60U.321 

1.283,593 

357.151* 

381,970 


7.857.709 


-5.1*38 
76I* 

-36.  a5 
17,1*80 
-9.953 

29.275 

70,296 

-51*.  773 

157.1*05 
122,225 
-16, 298 

58,271* 
60,361* 


Movement  in 

short-term 

banking  funds 


961*,629 
397.31*2 
255.591* 
331.268 
1.132.333 

852,928 

-286,622 

561,573 

1,161*.  758 

1*1*,  391* 

1*31.930 


5.850.177 


1.151 
-1*7.329 

-116.872 

10,531* 

-57.289 

26.852 

76.2£*8 

-229.521 

153.895 

I7i*.973 

11.310 

Uh,i*l*6 
1*7,306 


Analysis  of  net  capital  movement 


Movement  in 
brokerage 
balances 


6,039 
6,811 

3l*,687 
31* 

32.990 

^•^^ 
3.513 

13.372 
8,529 

7.297 


133,581 


1,616 
-71*7 

119 

650 

2,313 
i*,9ll 

-2,11*1 

1.295 
-195 

3.81*0 
521 

-78 
3.209 


Movement  in 

transactions 

in  domestic 

securities 


316.660 
600. 693 
2UIW626 
57.196 
-85.1*27 

-21*5,062 
-261,955 

1*6,599 

27.767 

210.735 

-126,819 


785.013 


-6,082 
22,268 

1*.525 

2,41*5 

28,1*51* 

-2, 061 

-3.339 
179.1*18 

-2,808 

-61*.  055 
-2U,388 

-18,079 
-17,1*89 


Movement   in 

transactions 

in  foreign 

securities 


125.158 
191.076 
267,008 
26,758 
115.689 

78.156 
5I.7OJ 

-7,36U 
77.696 
93.1*96 
69,562 


1,088,938 


-2,123 
26.572 

76.013 

3.851 
16.569 

-1*27 
-1*72 

-5.965 
6.513 

7.1*67 
-3.7U1 

31.985 
27.338 
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Money  In  Circulation, 

(In  mlllloD*  of  dollari) 


End  of  fiscal 
7«ar  or  moath 


1936- 

1937 

1938 

1939 

19W 

19>H 

iSUz 

19'*3 

19UU 

igi^s 

igUit-Augtut . . . 
Septeiiber 

Oetolier. . 
Bbveniter. 

DececAer. 

iglt^-JaDuary. . 
February. 
March 

ifiiil.... 

Hay 

Jime 

July 

iuguat  p. 


Total 

money  In 

circulation 

1/ 


e.aui 
6.UH7 
6.U61 

7. OUT 
7.8U8 

9,6i2 

12.383 
17.>*2l 

22,50U 

26. 7W 

23.292 
23.79U 

21;,  1+25 

25.019 

25.307 

25.290 
25.751 

25.899 

26.189 

26,52s 
26.7U6 

27,108 

27.656 


Total 
paper  money 


5.755 
5.92U 

5.93'* 
6,U88 
7.2W 

8,932 
11,600 
l6,U92 

21,  MS 

25,5>n 

22,200 
22,688 

23,300 
23,875 
24,151 

2>t,llt0 

2U,593 
2U,729 

25,009 
25.331 
25.5^1 

25.885 

26,1*22 


Sold 
certif- 
icate! 

2/ 


101 
88 
78 
72 
67 

63 
59 
57 
5^ 
52 

53 
53 

53 
53 
53 

53 
53 
53 

52 
52 

52 
52 

52 


surer 
certlf- 
icatet 


955 
1,078 
1.230 
1.U51* 
1,582 

1,711* 
l,75U 
l,6i»9 
1,588 
1,651 

1,582 
l,5S6 

1.592 
1.60U 
1,611 

1.561 
1.583 
1,589 

1.593 
1,652 
1,651 

1.731 
1.752 


Paper  money 


Treaeury 

no  tea 

of  1890 

2/ 


United 
State* 
notes 


278 
281 
262 
266 
21*8 

300 
317 
322 
322 
323 

32l* 
323 

32I* 
325 
321 

316 
320 
320 

321 
322 
323 

322 
322 


federal 

Reserre 

notes 


1*,002 
U,l69 
U,llU 
U,l*8l* 
5.163 

6,681* 

9,310 

13.71*7 

18,750 

22,8b7 

19.527 

20.017 

20,631 
21,200 

21,1*82 

a,  533 
21,961* 

22,100 

22,381* 
22.651 
22,867 

23.139 
23,659 


federal 
Reserve 

Bank 
notes  2/ 


52 
38 

26 
22 

20 

19 

58U 

597 

527 

587 
582 

571* 
569 
560 

551+ 
550 
51*1* 

537 
533 
527 

521 
517 


national 

bank 
notes  2/ 


366 
269 
217 
186 
165 

150 
139 

126 
120 

125 
125 

12l* 
12l* 
123 

123 
122 
122 

la 
121 
120 

119 
119 


Ind  of  fiscal 
year  or  month 


1936- 
1937. 
1938- 
1939. 
191*0. 

19UI. 
191*2  • 
19l♦3• 
191*1*. 

191*5  • 


igltVingost.... 
Septemher. 


October. . 
NoTember. 
December. 


19l*5-Januaiy-  • 
February. 
March 


ipril. 
Kay... 
June. . 


July 

iuguet  p. 


Coin 


Total  coin 


1*86 
523 
527 
558 
599 

680 

783 

929 

i,o66 

1.205 

1,092 
1,106 

1.125 
1.11*1* 
1,156 

1,150 
1,158 
1,170 

1,180 
1,196 
1.205 

1,223 
1.23't 


Standard 
silver  dollars 


35 
38 


U6 

11 

103 

125 

107 
109 

111 
113 
116 

117 
118 
120 

122 
123 
125 

127 
128 


Source: 

P 
1/ 


Circulation  StatamentB  of  United  Statee  Money  and  Annual  Report  of 

the  Secretary  of  the  Treasury  for  19UI*,  pages  77l*-777' 

Preliminary. 

Ercludes  (l)  money  held  by  the  Treasury,    (2)  money  held  by  or  for 

the  account  of  the  Federal  Reserve  Banks  and  their  agents,   and  (3) 

coin  estimated  to  be  held  outside  the  continental  limits  of  the 


Subsidiary 
silver 


316 
3UI 
3U2 
361 
381* 

1*33 
50** 
610 
700 
788 

716 
725 

738 
751 
758 

751" 
757 
765 

772 
781+ 
788 

800 

807 


Minor  coin 


lit 
11*6 
155 
169 

I9I* 
213 
236 
263 
292 

269 
272 

276 
280 
282 

282 
283 
285 

287 
290 
292 

296 
299 


Honey  in 
circulation 
per  c^)ita 
(In  dollars) 


$  1*8.60 
1*9.88 
1*9. 62 
53-72 
59.1*7 

72.16 

91.88 

127.61* 

163.07 

191.86 

168.1*9 
171.98 

176.39 
ISO. 52 

182.19 

181.95 
185.15 

186.11 

188.08 
190.1*1 
191.86 

19U.02 
197.78 


TSiited  States.      Includes  paper  currency  held  outside  the  conti- 
nental limits  of  the  United  States. 

2/     Gold  certificates  and  Treasury  notes  of  I89O  in  circulation  are 
being  canceled  and  retired  ttpon  receipt  by  the  Treasury. 

2/     Federal  Reserve  Bank  notes  and  National  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 
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Victory  loan  Drive,   October-Decem'ber  19'*5- 


War  LoanE: 

7th  War  Loan,  May-June  I9U5: 

Sales  by  iseuee,  by  investor  classes,  and  by  States. 


A-6- 

^9 

A-l- 
A-5 
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Federal  land  bank  bonds 
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Invasion  currency 
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A.6 
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A-25- 
A-32 


Assets  and  liabilltiee  of  all  active  banke  la  the  United  States,  Oac.V  yiJ 
1939-UU ; 


Bank  deposits,  geographic  distribution  on  December  3I,  19UI-IA. 


Maturity  of  Adjusted  service  bonds  on  June  I5,  I9U5. 
United  States  savings  bonds: 

Maturity  of  Series  A  bonds 
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Excise  taxes  in  the  United  States,  Canada,  and  United  Kingdom 
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Social   security  program; 
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Social   Security  Act 
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general   Fund  of  the  Treasury 

Aiteti,   llabllltleB,    and  balance  in  General  Tani. 
inalyaii  of  ohascei  In  balance  of  Oeneral  Tvni. . . 


Publlo  debt  and  guaranteed  obligations   of  United  States  aovernment 
Public  debt  and  guaranteed  obligations: 
Detailed  etateoent 

Kacal  year*.    1936-19U5 

Montbly  data 

Chart 

Public  debt: 

leeuance  and  retirement   (receipt*  and  expenditures) 

Interest-bearing  debt,   coo^osltlon  of 

Ooarantsed  obligations  held  by  Treasury 

Statutory  lloitatlon  on  the  public  debt  -  condition,  as  of: 

Decenber  3I,   I9UU 

March  31 ,  igltS 

Jtme  30,   I9U5 

July  31,  1^3 

August  31 ,  191*5 

SeptoBber  30 ,  13U3 

Ceopated  interest  charge  and  conputed  interest  rate 

Maturity  schedule  of  interest-bearing  pnbllc  marketable  securities  Issued 
or  guaranteed  by  the  United  States       

Offerings  of  oarJcstable  Issues  of  Treasury  bonds,  notes,  and  certificates 
of  indebtedness 

Disposition  of  matured  marketable  issues  of  Treasury  bonds,  notes,  and 
certificates  of  Indebtedness 

Offerings  and  maturities  of  Treasury  bills 

United  States  sarings  bonds: 

Suomaiy  of  sales  and  redeigptlons,  by  series 

Sales  by  series,   classified  by  denominations 

Sales  to   investors  other  than  commercial  banks  by  series,   classified 

by  States 

Maturities  and  redemptions  of  Series  A-D  and  I  combined,  by  States 

Payroll  saTlnge  plans 

Treasury  notes  -  tax  and  sarings  series:  _ 

Summary  of  sales  end  redenptions.  by  series 

Sales,   classified  by: 

Denomination • 

Type  of  purchaser 

United  States  sarings  stamps: 

Summary  of  sales  and  redenptions 

Sales,   classified  by  denomination 


Ownership  of  United  States  Oovernment   seourltiea 
Sojmury  distribution,  by  holders 


Estimated  ownership  by  rarions  classes  of  Vank  and  non-bank  Inrestors 

Market  transactions  in  Oorenment  securities  for  Treasury  inrestment 

account  s,   monthly  beginning  January  1937 

Treasury  Surrey  of  Ownership  of  United  States  Ooremment  securities  (federal 
land  bank  bonds  included  commencing  January  31>   19'^5)! 
Ownership  by  banks  end  Insurance  cosrpanies: 
September  30,  19>«4i 

fieri  slons 

Original  data 

October  3I ,  19ltU 

Borember  3O,   19¥* ; 

Dec«ober  3I ,   I9UU 

January  3I,  I9U5 

February  2«,   l°k5 

March  3I,   191*5 

April  30 ,   191*5 

May  31 .  19'*5 

June  30 .  191*5 

July  31,  191*5 

August  31,  191*5 

Ownership  by  rarious  classes  of  Pedaral  Baserr*  member  and  nonmenber 
commercial  banks: 

D«3«mber  3I ,  19'tl* 

June  30 ,  191*5 


Issue  and  page  number 


19'*5 


Nor.     Oct.   Sept.    Aug.     July    June      May      Apr.    Har.     Teb.     Jan.     Dec 


2V2l* 

2U-25 

26 

22 
22 

27 


28 

27 

29-31 

32 

33 
3^35 

36-37 
38 

39-1*0 
1*1 


1*2-1*3 

1*1* 
l*U 

U5 
"♦5 


2V2l* 
2i*-25 
26 


27 


26 


27 

29-31 

32 

33 
31^35 

36-37 
38 

39-1*0 
1*1 


1*2-1*3 

1*1* 
1*1* 

H5 
U5 


25-26 
26-27 

28 

21* 
2U 

29 


30 


29 
31-33 

3U 

35 
36-37 


38-39 

1*0 
1*1-1*2 

l*i*-U5 

1*6 
1*6 

1*7 
U7 


1*9-53 


U9-53 


2V2l* 
2lt-25 

26 


28 


27 

29-31 

32 

33 
3'»-35 

36-37 
38 

39-MO 
Ui 
1*2 

1*2-1*3 

i*U 
1*1* 

U5 
1*5 


51-55 


56-60 


"♦9-53 


23-21* 
2i»-25 
26 


27 


27 

28-30 

31 

32 
33-3U 

35-36 

37 
1*1 

1*1-1*2 

1*3 
'*3 

1*1* 
1*1* 


23-21* 

2U-25 

26 


27 

28-30 
31 
32 

33-3'* 

35-36 
37 

1*1 

1*1-1*2 

U3 
'*3 

l*U 
i*U 


23-2I* 

2lt-25 

26 


27 


28 


27 

29-31 

32 

33 

3it-35 

36-37 
38 

'  1*1 

1*2 

1*2-1*3 

1*1* 
1*1* 

1*5 
■♦5 


1*8-52 


1*8-52 


23-2I* 
2i)-25 
26 


27 


27 

28-30 

31 

32 

33-3»* 

35-36 
37 

'^-^ 
1*1 

1*1-1*2 

!*' 

■♦3 

1*1* 
1*1* 


2V2l* 

2't-25 

26 


27 


27 

28-30 

31 

32 

33-3>* 

35-36 
37 

1*1 

1*1-1*2 

U3 
1*3 

1*1* 
1*1* 


23-2I* 

2l»-25 
26 

22 
22 

27 
28 


27 

29-31 

32 

33 
3'*-35 

36-37 
38 

39-1*0 
1*1 

1*2 
1*2-1*3 

Ui* 
1*1* 

>*5 
'*5 


1*9-53 


U8-52 


1*8-51 


52-55 


53 


1*9-52 


191*1* 


2V2l* 

211-25 

26 


27 


27 

28-30 

31 

32 

33-3»» 

35-36 
37 

38-39 


2V21* 

2U-25 

26 


27 


27 

28-30 

31 

32 
3>3'* 

35-36 
37 

38-39 


1*0 
1*0-1*1 

1*2 
1*2 

'*3 
•♦3 


1*7-50 


1*0 
1*0-1*1 

1*2 
Us 

>*3 
>*3 


1*7-50 
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Prices  and  yields   of  G-overnment    securltlea   (Including  eeourltles 
Issued  by  Federal  agencies) 

Oyer-the-counter  closing  qxiotatlons  and  pric«  history  for  public  market- 
able securities  issued  by  the  U.    S.   Soremment  and  hy  Federal  agencies: 

October  3I,   191*1* 

November  30,   igliU 

December  3I ,   I9UU : 

January  3I,   191*5 

February  28 ,   19U5 

March  3I.   I9U5 

April  30,   19I45 

May  31 ,   191*5 

June  30,   I9U5 

July  31 .   191*5 

August   31 ,    I9U5 

September  29,   I9U5 

Chart   showing  yield  structure  of  Treasury  bonds  and  notes 

Average  yields  of  long-term  Treasury  bonds  and  high-grade  corporate  bonds: 

Discussion  of  revision  of  high-grade  corporate  bond  average 

Yields  beginning  with  1937 

Chart 


Corporations   and  certain  other  agencies   of  the  U.    8.   Q-overnment 
Assets,   liabilities,   and  cspltal: 

September  30,   igUU 

December  3I.   19UI* 

March  3I,    I9U5 


June  30,   191*5 

Loans  outstanding,   classified  by  type  of  loan: 

March  3I,   191*5 

June  30,   1945 

Income  and  expense: 

Fiscal  year  191*5 

Sources  and  application  of  funds: 

First   three  months,   fiscal  year  191*5 

First   six  months,   fiscal  year  19U5 

First  nine  months,   fiscal  year  1945 

Fiscal  year  191*5 


Issue  and  page  number 


19U5 


Hot.      Oct.     Sept.    iaig.     July     June      May     Apr.     Mar.     Feb.     Jan 


55-57 
58 


55-57 


58 


62-61* 


55-57 


65 


Internal  revenue   statlstloa 

Collections  of  internal   revenue; 

Summary  data 

Chart 

Comparative  details  for  current  periods. 


Monetary   statlstlcB 

Balance   sheet  of  the  Exchange  Stabilization  Fund: 

September  30,   I9UI* 

December  3I,   191*1* 

March  3I,   191*5 

June  30,   191*5 

Gold  assets  and  liabilities  of  the  Treasury 

Increment  from  reduction  in  weight  of  gold  dcllar.   ctmulatiTe  to: 

December  3I,   191*1* 

March  3I,   I9U5 ' 

June  30,   191*5 

September  30,   19U5 

Treasury  gold  receipts,   for  recent  quarterly  periods 

Monetary  stocks  of  gold  and  silver 

Components  of   silver  monetary  stock 

Silver  production  in  the  United  States  and  silver  acquisition  by  mints 

and  assay  offices 

Seigniorage  on  silver,   by  types 

Itoney  In  circulation 


Capital  movements  between  the  United  States  and  foreign  countries 

Discussion  of  composition  of  statistics 

Summary  of  net  coital  movement   since  1935 

Summary  by  countries,   January  19lt2-May  191*5 

Details  for  May  I9U5 ] 

Position  in  foreign  currencies 


62 

6i*-65 


67-6g 
69 


69 


7U-75 
76 
77-931 
9it-96| 
97-102 


62-67 


68-73 


75 

76 

77-78 


82 


69. 

72-76 


58 


70-71 


78 
79 

80-81 


62 
63 

61*.  65 


83 


85 


Note: 


5it-56 


57 


61. 

6U-6g 


62-63 


67-68 


69 


69 


71 


69- 7^ 


514-56 


57 


76 

77 

78-79 


81 


83 


55-57 


58 


5U-56 


57 


61 
62 
63-6U 


66 


68 


62 

63 
6i»-65 


67-68 


69 


69 


71 


57-59 


60 


6lt-68 


61-65 


67 

68 

69-70 


72 


71* 


70 
71 

72-73 


55-57 


58 


63 
6U 
6^66 


68-69 


75 


77 


52-5U 


55 

56 
56-57 
58 


60- 6U 


66 
67 
68-69 


191*1* 


52-51* 


55 


56 
57 


59-63 


72 


73 


65 
66 
67 


69 


69 
69 
70 

70 
71 
72 


71 


In   those   tables  where   figures  have  been  rounded  to  a   specified  unit,    all  oaloulations    (including  percentage   oaloulatlone) 
have  been  made   from  unrounded   figures.      Therefore,    details  will  not  necessarily  add  to  the   totals   shown. 
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Corporation  Income  and  Taxable  Excess  Profits 
Tax  Returns  for   1942 


Secretary  of  the  Treaanry  Vinson  recently  made  public  a  eerlea  of  three 
tahulations  from  Statistics  of  Inr.ome  for  iq^2.  Part  2.  l/  These  tahula- 
tlons  were  compiled  from  corporation  income  *«  "*^"  ^^^T'J^lJ^ 
taxable  corporation  eicess  profits  tax  retiipa*  (Ibrm  Ha).  A  moBurj  or 
the  data  In  the  releases  is  presented  in  this  article.  The  complete  re- 
port. Statistics  of  Income  for  iq42.  Part  2,  will  he  published  at  some  fu- 
ture date. 


Income  tax  returns 

A  total  of  '4-79,677  Income  tax  returns  were 
filed  for  19i^2.  Of  these,  269,9'^2  returns  re- 
ported net  income  2/  totaling  $2l^.l  billion, 
172,723  reported  deficits  totaling  $1.0  billion, 
and'  the  remaining.  37,012  (returns  of  inactive 
corporations)  showed  no  income  data.  The  Income 
tax  liability  reported  totaled  $k-.3  billion.  The 
following  table  presents  a  comparison  of  ig'^S 
data  with  similar  data  for  IS'H- 


Number  of  returns: 

With  net  in- 
come 2/ 

With  no  net  in- 
come   

Inactive  corpo- 
rations  


19'4-2 


19^1 


Increase  or 
decrease 


Amount 


Per- 
cent 


(Money  figures  in  mil- 
lions of  dollars) 


Total 


Net  income,  2/  de- 
ficit, 2/  and 
tax: 

Returns  with  net 
income : 

Net  income  2/ 
Income  tax. 
Returns  with  no 
net  income: 
Deficit  2/. 


269,9'*-2 

172,723 
37,012 

1^79,677 


26i».,62g 

204-,  278 

it-0,l6o 

509,066 


2*^,052 


1,001 


5.31^ 
-31,555 

-3,1'^s 
-29,389 


IS, 111 
3.7»^5 


1,779 


5,9^+1 
593 

-772 


2 

-15 
-8 
-6 


16 


-U 


1/  Treasury  Department.  Press  Service  Hos.  V-33,  V-3»^,  and 
7-35.  dated  August  2"+.  August  27.  and  August  30,  19^5- 

2/  Het  Income  or  deficit  as  used  throughout  this  report  is 
the  amount  reported  for  declared  value  excese-prof its 
tax  computation  adjusted  by  excluding  the  net  operating 
loss  deduction.  Het  Income  for  declared  value  excess- 
profits  tax  computation  includes  intercorporate  divi- 
dends received. 


Taxable  excess  profits  tax  returns 

A  total  of  54-, 002  taxable  excess  profits  tax 
returns  were  filed  for  19H-2.  The  excess  profits 
tax  liability  reported  was  $7-9  billion.  The 
following  table  shows  the  number  of  returns, 
credits,  and  tax  for  igl+l  and  19'*-2. 


191^2 


191*1 


Increase 


Amount 


Per- 
cent 


(Money  figures  in  mil- 
lions of  dollars) 


Number  of  returns. 

51^,002 

i»-2,l*12 

11,590 

27 

Excess  profits  net 
income  j/ 

17,081* 

12,073 

5,012 

ivi 

Adjusted  excess 
profits  net  in- 
come h/ 

10, '4-95 

6,335 

i+,i6o 

66 

Excess  profits 
tax,    net  5/ 

7.852 

3,359 

1^,1^93 

131* 

Table  1,  Part  A  at  the  end  of  this  article 
gives  more  detailed  data  on  the  number  of  Income 
tax  returns  filed,  income  earned,  and  taxes  paid, 
by  major  industrial  groups.  Table  1,  Part  B  gives 
similar  data  by  net  income  and  deficit  classes. 


3/ 


y 


5/ 


Zzsets  profits  net  incone  la  obtained  from  net  Ijuome 
by  making  certain  adjustments,  consisting  principally 
of  the  exclusion  of  long  term  capital  gains  and  losses, 
dividends  received,  and  the  declared  value  excess-prof- 
its tax.  and  the  inclusion  of  the  net  operating  loss 
deduction. 

Adjusted  excess  profits  net  Income  is  the  exe«a» 
profits  net  income  less  the  sum  of  the  specific  exemp- 
tion, the  excess  profits  credit,  and  the  unused  excess 
profits  credit  adjustment. 

The  excess  profits  tax  shown  is  that  Imposed  by  section 
710  of  the  Internal  Hevenue  Code,  and  should  not  be 
confused  with  the  declared  value  excess -profits  tar. 
Ibr  I9H2,  the  tax  is  shown  after  deduction  of  the 
credit  for  debt  retirement  and  the  net  postwar  refund. 
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Treasury  Bulletin 


Ck)inplled  net  profit 

The  U42,665  returns  of  active  corporations 
showed  complied  net  profits  1/  of  $23A  billion. 
After  total  taxes,  2/  this  amounted  to  $11.1  bil- 
lion. From  the  latter  figure,  dividends  (other 
than  the  corporation's  own  stock)  of  $'^.6  billion 
were  paid.  The  table  below  shows  a  comparison  of 
these  items  for  19^1  and  19^2. 


ig'^-s 

19^1 

Increase  or 
decrease 

Amount 

Per- 
cent 

(Money  figures  in  mil- 
lions of  dollars) 

Number  of  returns. 

1^2.665 

1^68,906 

-26,21^1 

-5.6 

Compiled  net 

profit  1/ 

23,329 

16.675 

6,71'^ 

*ko.3 

Compiled  net 
profit  less 
total  tax  2/ 

11.132 

9.507 

1.625 

17.1 

Dividends  paid, 
other  than  cor- 
poration's own 
stock 

5.607 

6,701 

-LogiJ- 

-16.3 

Table  1,  Part  C  at  the  end  of  this  article 

gives  detailed  Information  on  compiled  receipts 

and  deductions,  tabulated  by  major  industrial  di- 
visions. 

Assets  and  liabilities 

The  number  of  returns  with  balance  sheets 
filed  was  3^3, 53^-  These  reported  total  assets 
of  1360. 0  billion.  Tor  19'*-1.  total  assets  re- 
ported were  $3^0.5  billion,  for  '4-07,053  returns. 
Table  2,  Part  A  at  the  end  of  this  article  gives 
detailed  assets  and  liabilities  for  these  returns, 
classified  by  major  industrial  divislona  Table  2, 
Part  B  gives  similar  information  by  total  assets. 
classes. 

(Coverage  of  statistics  and  comparability 
with  previous  years 

The  three  releases  summarized  In  this  arti- 
cle furnish  the  following  information.  The  first 
release,  Press  Service  No.  V-33.  includes  data  on 
the  number  of  returns  filed,  net  Income  2/  re- 
ported, and  tax  liability.  Tabulations  given 
consist  of  one  by  major  and  minor  Industrial 
groups  and  another  by  size  of  net  income  or  defi- 
cit. The  second  release.  Press  Service  No.  V-34, 
gives  compiled  receipts  and  deductions,  compiled 
net  profit   or  loss,    k/  taxes,    and  dividends  paid, 

1/  Compiled  net  profit  differs  from  net  income  or  deficit 
as  used  in  this  article  in  that  it  Includes  tax-exempt 
interest.  It  Includes  intercorporate  dividends  re- 
ceived and  excludes  the  net  operating  loss  deduction. 

2/  Total  taxes  Include  normal  tax  and  surtax,  excess  prof- 
its tax,   and  declared  value  excess-profits  tax. 


tabulated  by  major  Industrial  groups.  The  third 
release.  Press  Service  No.  V-35.  covers  corpora- 
tion returns  with  balance  sheets,  and  gives 
assets  and  liabilities,  compiled  receipts  and  de- 
ductions, compiled  net  profit  or  loss,  taxes,  and 
dividends  paid.  Two  tabulations  are  given,  one 
by  major  industrial  groups  and  the  other  by  total 
assets  classes. 

The  data  presented  in  these  releases  are 
tabulated  from  returns  for  the  calendar  year  19*4-^ 
for  fiscal  years  ending  between  July  1,  19'l-2  and 
June  30,  19^3.  and  part  years  with  the  major  part 
of  the  accounting  period  falling  in  1914-2.  Returns 
filed  by  foreign  corporations  engaged  in  business 
in  the  United  States  are  included.  The  statistics 
were  compiled  from  the  returns  as  filed,  prior  to 
revisions  that  may  be  made  as  a  result  of  audit 
by  the  Bureau  of  Internal  Revenue,  and  prior  to 
any  changes  which  may  result  from  renegotiation 
of  war  contracts  after  the  returns  were  filed. 

The  comparability  of  the  data  for  1914-2  with 
similar  data  for  1 9^4-1  is  affected  by  changes  in 
the  law  Introduced  by  the  Revenue  Act  of  1914-2. 
Under  the  law  as  amended  by  this  Act,  the  rela- 
tionship between  the  income  tax  and  the  excess 
crofits  tax  was  altered;  in  19'4-1,  the  excess 
profits  tax  was  allowed  as  a  deduction  In  comput- 
ing normal  tax  net  income,  whereas  in  19'4-2,  in- 
come subject  to  excess  profits  tax  was  allowed  as 
a  deduction.  The  rates  of  tax  were  increased; 
the  excess  profits  credit  computed  under  the  In- 
vested capital  method  was  decreased  for  invested 
capital  over  $10  million;  provision  was  made  for 
a  postwar  refund  of  10  percent  of  the  excess 
profits  tax;  and  the  provisions  were  changed  with 
respect  to  the  filing  of  consolidated  returns, 
the  treatment  of  capital  gains,  the  computation 
of  fiscal  year  taxes,  the  computation  under  the 
average  earnings  method,  and  the  treatment  of 
life  Insurance  companies.  Further  information 
with  respect  to  changes  may  be  found  in  the  orig- 
inal  releases. 

A  summary  of  advance  tabulations  from  1914-3 
taxable  corporation  Income  and  excess  profits  tax 
returns  received  by  December  31,  1914.1+,  was  pub- 
lished In  the  September  1914-5  issue  of  the  "Treas- 
ury Bulletin." 

3/  Net  income  or  deficit  as  used  throughout  this  report  is 
the  amount  reported  for  declared  value  excess- prof Its 
tax  computation  adjusted  hy  excluding  the  net  operating 
loss  deduction.  Net  income  for  declared  value  excess- 
profits  tax  computation  Includes  intercorporate  divi- 
dends received. 

kf  Compiled  net  profit  or  loss  differs  from  net  income  or 
deficit  as  defined  In  footnote  ^ above  in  that  it  in- 
cludes tax-exempt  interest. 
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Table   1.-  Corporation  income  Tax  Returns  for   1942 


Part  A  -  Number  of  Returns,  Net  Income,  and  Taxes,   by  Major  Industrial  Groups 

(Honey  figures  In  thousands  of  dollars) 


Major  Industrial  groups  2/ 


Total 
number 

of 
returns 


1/ 


Returna  with  net  Income  1/ 


Number 

of 
returns 


Total 

compiled 

receipts 

if/ 


Net 

Income 

1/ 


Income 

subject 

to  excess 

profits 

tax 


Taxes 


Total 
tax 


Income 
tax 


mi  Industrial  groups. 


''■79.677 


269, 9te 


206,160,215 


24-,  052, 358 


10,302,756 


Ig. 256, 396 


Mining  and  quarrying 

Metal  mining 

Anthracite  mining 

Bituminous  coal,  lignite,  peat,  etc 

Crude  petroleum  and  natural  gas  production 

Nonraetalllc  mining  and  quarrying 

Mining  and  quarrying  not  allocable 

Manufacturing 

Food  and  kindred  products 

Beverages 

Tobacco  manufactures 

Cotton  manufactures 

Textile-mill  products,  except  cotton 

Apparel  and  products  made  from  fabrics.... 

Leather  and  products 

Rubber  products 

Lumber  and  timber  basic  products 

Furniture  and  finished  lumber  products.... 

Paper  and  allied  products 

Printing  and  publishing  Industries 

Ohemloals  and  allied  products 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

Nonferrous  metals  and  their  products 

,  Electrical  machinery  and  equipment 

Machinery,  except  transportation  equipment 
and  electrical 

Automobiles  and  equipment,  except  electri- 
cal  

Transportation  equipment,  except  automo- 
biles  

Other  manufacturing 

Manufacturing  not  allocable 

Public  utilities 

Transportation 

Communication 

Other  public  utilities 


Trade 

Wholesale 

Retail 

Trade  not  allocable. 


Service 

Hotels  and  other  lodging  places 

Personal  service 

Business  service 

Automotive  repair  services  and  garages.... 
Miscellaneous  repair  services,  hand  trades 

Motion  pictures 

Amusement,  except  motion  pictures 

Other  service.  Including  schools 

Service  not  allocable 

Finance,  Insurance,  real  estate,  and  lessors 

of  real  property 

Finance 

Insurance  carriers,  agents,  etc 

Real  estate.  Including  lessors  of  build- 
ings   

Lessors  of  real  property,  except  buildings 

Construction 

General  contractors 

Special  trade  contractors 

Construction  not  allocable 


Agriculture,  forestry,  fishery. 
Agriculture  and  services... 

Forestry 

Fishery 


Nature  of  business  not  allocable. 


ll,lglJ- 
2,092 

IW 
1,921 
kM6 
1,668 

859 

84-,  795 
9,782 
2,973 

23? 

634 
3,836 
8,835 
2,053 

50s 
2,658 
4,15? 
2,126 
10,348 
6,618 

605 
3,131 
6,65s 
2,568 
1,762 

6,301 

678 

1,108 
4,183 
2,332 

21,658 

14, 591 

3,703 

3,364 

131,684 
37,104 
79,705 
i4,S75 

41,832 
4,969 
S,S43 
7,437 
3,737 
1,586 
4,219 

5,229 

5,662 

150 


145,846 

36,409 

8,243 

93,761 
7,^33 

14,769 

6,656 

7,846 

267 

7,769 

7,025 

459 

265 

20,l4o 


4,307 
301 

^? 
906 

2,087 

911 

^5 

59,723 
7,086 
2,235 

l4l 

752 
2,996 
6,559 
1,667 

4o4 
1,850 
2,935 
1,730 
5.97s 
4,258 

389 
1,841 
5,330 
1,8S1 
1,325 

4,922 

514 

725 
2,75? 
1,396 

12,904 
8,831 
2,009 
2,o64 

89,793 
27,315 
52,293 
io,iS5 

20,341 
2,471 
5,122 
3,652 
1,691 
1,001 
2,742 
1,811 
1,792 
59 


68,489 

21,584 

5,043 

38,755 
3,107 

8,249 

3,678 

^+,515 

56 

4,092 

3,761 

174 

■  157 

2,044- 


3,434 

1,229 

219 

1,126 

4«8 
366 

4; 

115,443 
15.992 
2,611 
1.791 
2,323 
4,716 
3,74i 
2,055 
1,882 
1,652 
1,790 
2,  325 
2,427 

7,203 
7,530 

2,237 
16,582 

3,177 
5,017 

9,959 
4,077 

12, 34s 
1,928 
1,066 

17,607 

11,427 

2,184 

4,195 

52,596 

25,625 

22,835 

4,136 


3,8^ 


563 
708 
ll4 

122 

1,135 

207 

329 
7 

7,684 
2,812 

3,542: 

1,128 
201 

4,452 

3,3%: 

1,091 

12 

701 

669 

15 

16 


941 
062 

449 
57? 
256 
?24 

352 
5o4 
760 
520 
359 
253 
S56 
SO  5 

095 
036 
235 
107 
S19 
329 

028 
814 
334 
050 
749 

084 

226 

413 

74a 
229 

766 

326 
229 

713 
073 
233 
358 

971 

105 
709 

757 
51^7 
123 
028 
099 

260 


557 
235 
490 

765 
066 

894 
134 
386 
374 


4J+5 

226 
10 

77 
72 
58 


13,309 
942 

230 
179 

379 
492 
214 
l4o 
153 
193 
149 
35s 

i,i4o 
544 

2,402 

411 : 
753 

2,113 

413 

1,500 
281 
134: 

3.719 

2,181 

587 

950 

2,  660 

1,066 

1.375 

213 

413 

II 

57 

7 

13 

172 

?5 
4i 

1 


2,529 

930 

1,295 

205 
98 

357 

27? 

76 


926 
360 
5S8 

042 

30? 
654 
973 

135 
29? 
Sjh 

255 

281 

504 

^4^ 
826 
554 
593 
395 
055 
399 
700 
320 
974 
54s 
335 

835 

212 

296 
694 
150 

905 
978 
391 
535 

585 
061 

343 

023 
242 
388 
622 
178 
634 

336 
656 

031 


465 
974 
151 

207 
133 

310 

550 
389 
371 

722 
934 
878 
910 


185,995 


22,286 


110,247 
60,202 

1,474 
16,832 

3,664 
22,4l9 

656 

7,963,833 

308,365 

95.613 

42,253 

259.135 

285,112 

10?, 359 

66,709 

72,462 

91.7S0 

66,467 

179.581 

63.498 

4as,26s 

62,695 

207,431 

1,682,13s 

246,816 

517.992 

1,583,889 
272.375 

1,013,052 

162,619 

36,197 

633,482 
402,365 
123,356 
152,260 

1,128,24/ 

497.77'^ 

550,659 

79.SI3 

121,236 
l2,6o4 

9,073 
13,263 

1,481 

6,096 
43,107 

8,834 

24,517 

262 


61,130 
15.725 
22,845 

11,745 
10,815 

207,580 
164,209 

''•% 

22,210 

21,263 

22s 

719 

4,790 


197,643 

102,593 

4,207 

33,790 

26,221 

30,320 

512 

8,228,017 
472,196 
139.321 

86,903 
243,399 
293,780 
118,839 

77.108 

35,120 
107,502 

30,233 
205,699 
115,59!+ 
600,914 
218,991 

223,374 
1,559.951 

251,322 
468,594 

l,4oi,3Sl 

255,696 

950,313 

168,029 

81,759 

1,577,534 
94^,939 

231,333 
397,212 

1,402,126 

574,42^ 
719,494 
108,210 

182,112 

21,243 

16,413 

24, 74-5 

2,665 

7,932 

73,858 

11,723 

23,053 

459 


398,151 
179,04-1 
117,681 

60,979 
40.450 


4o, 


206,823 

164,209 

42,240 

374 

39,783 

33,038 

878 

868 

8,484 


4,337.726 


109,026 
52,879 
3,122 
20,737 
19,690 
12,494 
104 

2,173,112 
229,210 
63,071 
53,185 
51,978 
79,208 
34,936 
26,497 
28,935 
36,232 
29,201 
67,330 

230)446 

169 , 842 

63,639 

275,344 

59,720 

79,723 

208,403 

54,692 

201,753 
42,402 
16,909 

1,030,702 
627,470 
127,265 
275,946 

513. 5S1 

137,884 

231,286 

44, 412 

89,53s 

11.316 
?,403 

l4,268 
1,45s 
1,450 

40,719 
5,156 
5,575 

244 


349,071 

166,399 
99,338 

51,422 
31,912 

45,805 

36,184 

9,481 

139 

22,197 

21,216 

669 

312 

4,647 


1/ 


2/ 


Less  than  $500. 

"tJet  income"  or  "deficit"  Is  the  amount  reported  for  de- 
clared value  excess  profits  tax  computation  adjusted  by 
excluding  the  net  operating  lose  deduction. 
The  Industrial  classification  Is  based  on  the  business 


activity  reported  on  the  return.  When  multiple  businesses 
are  reported  on  a  return,  the  classification  is  determined 
by  the  business  activity  which  accounts  for  the  largest 
percentage  of  total  receipts.   Therefore,  the  Industrial 
groups  do  not  reflect  pure  Industry  classifications. 
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Table   1.-  Corporation  Income  Tax  Returns   for   1942   -    (Continued) 


Part  A  -  Number  of  Returns,  Net  Income,  and  Taxes,  by  Major  Industrial  Groups 

(Money  figures  In  thoueande  of  dollare) 


(Continued) 


Major  Industrial  groups  2/ 


All  industrial  groups. 


Mining  and  quarrying 

Metal  mining 

Anthracite  mining 

Bituminous  coal,  lignite,  peat,  etc 

Crude  petroleum  and  natural  gas  production 

Nonmetalllo  mining  and  quarrying 

Mining  and  quarrying  not  allocable 

Manufacturing 

Food  and  kindred  products 

Beverages 

Tobacco  manufactures 

Cotton  manufactures 

Textile-mill  products,  except  cotton 

Apparel  and  products  made  from  fabrics.... 

Leather  and  products 

Rubber  products 

Lumber  and  timber  basic  products 

Furniture  and  finished  lumber  products.... 

Paper  and  allied  products 

Printing  and  publishing  Industries 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

Nonferrous  metals  and  their  products 

Electrical  machinery  and  equipment 

Machinery,  except  transportation  equipment 
and  electrical 

Automobiles  and  equipment,  except  electri- 
cal   

Transportation  equipment,  except  automo- 
biles  

Other  manufacturing 

Manufacturing  not  allocable 


Returns  with  net  Income  1/ 


Taxes  - 
(continued) 


Public  utilities 

Transportation 

Communication 

Other  public  utilities. 


Trade 

Wholesale 

Retail 

Trade  not  allocable. 


Service 

Hotels  and  other  lodging  places 

Personal  service. 

Business  service 

Automotive  repair  services  and  garages.... 
Miscellaneous  repair  services,  hand  trades 

Motion  pictures 

Amusement,  except  motion  pictures 

Other  service,  including  schools 

Service  not  allocable 

Finance,  insurance,  real  estate,  and  lessors 

of  real  property 

Finance 

Insurance  carriers,  agents,  etc 

Real  estate,  including  lessors  of  build- 
ings   

Lessors  of  real  property,  except  buildings 


Construction 

Oeneral  contractors 

Special  trade  contractors.. 
Construction  not  allocable. 

Agriculture,  forestry,  fishery. 
Agriculture  and  services. . . 

Forestry 

Fishery 


Nature  of  business  not  allocable. 


Declared 
value 
excess- 
profits 
tax 


621+ 
272 
k- 
gg 
111 
114-9 


ij-l,g6s 
ggo 
6iu 

l.lf-TO 

ilitt 
1*91 

201 

tes 

775 

i,6oo 
gi 

461 
g.tol 

91+3 
2,150 

7,S2g 

2,04l 

4,904 
1,499 

S37 

I] 

15,496 

5,125 
7,576 

1,795 

1,463 
lg7 
2^1 
l47 
4« 
lg4 
362 
lo4 
194 
6 


1,307 
439 
llg 

671 
79 

2,35s 

1,650 

7o4 

5 

g6l 

gig 
29 
15 

103 


Excess 

profits 

tax 


7,g5l,gl4 


49,442 
l.ogl 

12,966 
6,420 

17.677 

4og 

6,013,037 

239,039 

70,770 

33,676 

191, 2g0 

213,102 

82,709 

50,11? 

55,9S4 
70,g42 
50,25g 

13g,020 

49,5S3 
36g,g6g 

49 , o6g 

159,723 

1,276,206 

190,659 

4o6,722 

1,185,149 

198,962 

744,156 

124, 12g 

64,013 

544, 05g 
31g,g44 
104,011 
121,203 

873, 04q 

3go,4i4 

430,632 

62,003 

91,060 
9,741 
6,Soo 

10,330 
1,159 
6,297 

'IM 

17,2g4 
209 


^+7,773 
12,203 

lg,225 

g,gS7 
g,46o 

15g,660 

126,374 

32,056 

229 

16,72s 

16,004 
igo 
541 

3,73^+ 


Dividends 

paid  in 

cash  and 

assets 

other  than 

own  stock 


5,490,167 


259,737 

161.958 

6,620 

23,624 

46,g6o 

20,409 

265 

2,496,901 

23g,332 

67,041 

70,781 

45,768 
60,676 

22,098 
26,491 
25,784 
45,358 

26,r  - 


26,507 

71,260 

73,736 

309,943 

30g,447 
71,194 

309,606 
77,559 

105,052 

226,917 

46,312 

209,473 
4o,9S3 
17,582 

1,117,632 
308,755 
353,199 
455,673 

493,636 

183,124 

2g0,220 

30,291 

85,567 
b.ggO 
7,182 

16,107 

893 

762 

44,492 

4,52g 

4,463 

259 


971,939 
730, o6g 
111,791 


Returns  with  no  net  Income 


Number 

of 
returns 


172,723 


Ik 


64;  186 

33.115 
2g,l6l 

4,943 
11 

25,607 

23,402 

1,920 

2g6 

6,033 


4,608 

g44 

58 

831 

2,07g 

627 
170 

22,451 

2,394 

52g 

g4 

73 

750 

2,173 

35s 

93 

715 

1,157 

,  '5? 

4,574 

2,09g 

lg6 

1,200 

1,163 
624 
379 

1,191 

l4g 

304 

1,304 

596 

4;  794 

1.533 
1.006 

39,176 

9,026 
25,962 

4,lgg 

18, log 
2,339 
3,413 
3,243 
1,933 
552 
i,30g 
2,716 
2,543 
61 


6g,393 
12.571 

2,g62 

49,426 
3,53"^- 

5,448 


Total 

compiled 

receipts 

4/ 


11,520,297 


3.054 
67 

3,226 

2,g7S 
241 
107 

3,980 


567, g46 

64, gio 

95,186 

175.852 

185,359 

35,967 

9.673 

3.997.029 

l,g92,053 

83,281 

8,657 

22,432 

109. 817 

212,123 

57.754 

g.65g 

g6,302 

101,339 

70,345 

274,541 

121.948 

106,471 

109, go6 

20g,4g4 

45,061 

91.637 

111,554 
13.33"+ 


Deficit 
1/ 


1,000,746 


129,703 
87,185 

44;  545 

841, go6 

591,891 

43,303 

206,612 

3,325,'*03 

1,303,397 

1,546,699 

475.306 

766, l4g 

212,336 
146,321 
108,046 

62,g6o 
9,950 

82,654 

1,499 


1,552,606 

527,514 

211, 040 

773,989 


063 


333.768 

214.877 

113,574 

5,317 

103,114 

89,765 

9,132 

4,217 

32,577 


56,219 

11,595 

2,275 

9.127 

28,508 

4,130 

584 

159.033 

14.173 

4,922 

6.253 

7.073 

2,251 

640 

5,661 

6,062 

3.447 

19.327 

13.321 

2,128 

11.873 

15.177 


829 


9.231 
933 

4,929 
S,622 
3,169 

91,321 

72,086 

6,517 

12,618 

91,570 
29,856 
50,106 
11,607 

56,260 

19,661 

5,522 

5.304 

2,go6 

620 

9,030 


Dividends 

paid  in 

cash  and 

assets 

other  than 

own  stock 


ni 


4g6,i59 

158, 82g 

93,985 

214,  g7l 
lg,4g4 

17,708 
12,185 


4,8 


u 


14,237 

11,985 

1,692 

560 

2g,231 


116,918 


7,883 

700 

23 

.  75? 

5,184 

209 

8 

14,317 

3,195 

310 

20 

16 


50 

15 
255 
208 
146 
381 

2,529 
107 
325 

2,067 

87 

251 

2,603 
53 

244 
803 

12,303 

994 

99 

11,210 

6,167 
2,g6g 

2,612 

585 

1,454 
355 
117 
392 
53 
3 
157 
216 
162 


67.579 

56,701 

1,905 

7.49g 
1.474 

1.390 

1.32g 

63 


971 

572 

394 

5 

4,854 


2_/     Total  number  of  returns  includes  returns  of  Inactive  cor- 
porations. 

4/     Total  compiled  receipts   excludes  non-taxable  income  other  tlian 
tax-exempt   interest  on  certain  Oovernnient   obligations. 

^/  The  excess  profits  tax  shown  is  that  imposed  by  section  7IO  of 

the  Internal  Revenue  Code,  and  reported  on  excess  profits  tax  re- 
turns. Form  1121,  for  1942,  and  should  not  be  confused  with  the 

(Continued  on  following 


declared  value  excess-profits  tax,  which  was  enacted 
with  the  capital  stock  tax  in  1933.   The  amount  shown 
is  after  deduction  of  the  credit  for  debt  retirement  and 
the  net  postwar  refund.   Owing  to  the  non-availability 
of  data,  $15,723  thousand  of  the  total  excess  profits 
tax  shown  Is  not  distributable  by  industrial  groups. 
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Table  1.-  Corporation   Income  Tax  Returns  for  1942  -   (Ckintinued) 


Part  B  -  Number  of  Returns,  Net   Income,  and  Taxes,   by  Net   Income  and  Deficit  Classes 

(Money  figures  In  thousands  of  dollars) 


Net  Income  and  deflolt 
classes  1/ 

(In  thousands  of  dollars) 


Returns  with  net  Income  1/ 


Number 

of 
returns 


Net 
Income 


1/ 


Income 

subject 

to  excess 

profits 

tax 


Taxes 


Total 
tax 


Income 
tax 


Declared 
value 
excess 

profits 
tax 


Excess 

profits 

tax 

2/ 


Returns  with  no 
net  Income  1/ 


Number 

of 
returns 


Deficit 
1/ 


Under  1. . . 

1  under  2. 

2  under  J. 


3  under  h-. . 
h  under  5. . 
5  under  10. 


10  under  I5. 
15  under  20. 
20  under  25, 


25  under  50. . . 
50  under  100. . 
100  under  250. 


250  under  500 

500  under  1,000. .. 
1,000  under  5,000. 


5,000  under  10,000 

10,000  and  over 

Income  tax  on  returns  with 
no  net  income  2/ 


70,220 
30,261)- 
20,113 


15,1+82' 
14,016 
35,lJ-2lt- 


17.163 

10,523 

7,'^55 


n,^5 

12,Ol«3 
9,628 


1^,398 
2,51s 

2,362 


^^7 


27,628 
44,107 


53,886 

63.230 

253.671 


210,610 
182,621 
167,082 


§^5.^33 
850,463 

1.539,033 


1,537,039 
1,765,208 
4,810,679 


2,388,346 
9,493,589 


121 
24i 
299 


425 
7,838 


19,909 
27,771 

32,005 


173,621 
319,518 

689,098 


778,319 
893,800 

2,438,470 


1,194,252 
3.726,743 


3M5 

9,234 

10,838 


12,047 
14,628 
62,943 


60,580 
58, 3^^ 
56,972 


257,879 
419,932 

S17,94« 


852,624 

975,128 

2,674,611 


1,312,629 
4,638,616 

229 


5,25"^ 

8,782 

10,257 


11,390 
13,776 
55,152 


43,901 
35,772 
31,462 


121,302 
170,425 
288,158 


261,933 
300,003 
805,561 


408,309 
1,766,063 

229 


256 

353 


1K56 

528 

1,851 


1,500 
1,258 
1,021 


4;  483 
7,807 


6,153 

5,710 

12,485 


4,849 
14,269 


95 
186 

229 


250 

324 

5,9"^ 


15,179 


21.319 
,489 


24: 


Total. 


No  Income  data  ( Inactive 
corporations ) 


269, gte 


24,052,358 


10,302,756 


12,256,396 


'^,  337, 728 


66,854 


132,802 
245,024 
521,933 


584, R38 

669,415 

1,856,565 


899,471 
2.858,283 


7,851,814 


105,757 
21,948 
11,107 


6,6i»o 

4)426 

10,445 


3,910 
2,075 
1,328 


2,711 

1,277 
703 


228 
96 
64 


172,723 


29,888 
31,406 
27,21*9 


22,956 
19,79? 
73,044 


47,666 
35,743 
29,615 


3^M7 

88,832 

108,203 


p. ^2 

65, 805 

119,826 


'+3, 599 
83,237 


1,000,71*6 


37,012 


1/  "Net  Income"  or  "deficit"  Is  the  amount  reported  for  de- 
clared value  excess-profits  tax  computation,  adjusted  by 
excluding  the  net  operating  loss  deduction. 

2/  The  excess  profits  tax  shown  Is  that  Imposed  by  section  710 
of  the  Internal  Revenue  Code,  and  reported  on  exee«s  profits 
tax  returns.  Form  1121,  for  1942.   It  should  not  be  confused 


with  the  declared  value  excess-prof Ite  tax,  which  was  en- 
acted with  the  capital  stock  tax  In  1933.   The  amount  shown 
Is  after  deduction  of  the  credit  for  debt  retirement  and 
the  net  postwar  refund. 
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Table   1.-  Corporation  Income  Tax  Returns  for   1©42  -   (Continued) 
Part  C  -  CJompiled  Receipts  and  Deductions,  by  Industrial  Divisions 


Number  of  returne  1/ . 


Receipts: 

Oroes  Balee  2/ 

Gross  receipts  from  operations  ^.  .  , 
Interest  on  Oovernment  obligations 
(less  amortlzable  bond  premium): 

Wholly  taxable 

Subject  to  declared  value  exoeee 
profits  tax  and  surtax 

Subject  to  surtax  only 

Wholly  tax-exempt 

Other  Interest >. 

Rents  and  royalties  Ij/ 

Net  capital  gain 

Net  gain,  sales  other  than  capital 

assets^ 

Dividends,  domestic  corporations.... 

Dividends,  foreign  corporations 

Other  receipts 

Total  compiled  receipts  6/ 


rfTce 


Deductions; 

Cost  of  goods  sold 
Cost  of  operations 
Compensation  of  officers. 

Rent  paid  on  business  property 

Repairs  6/ 

Bad  debts 

Interest  paid 

Taxes  paid  ^ , 

Contributions  or  gifts 

Depreciation 

Depletion 

Amortization  10/ 

Net  loss,  sales  other  than  capital 

aasetp  ^ 

Other  deductions 


Total  compiled  deduptlons. 


Compiled  net  profit  or  loss 

Net  Income  or  deficit 

Net  operating  loss  deduction 

Income  subject  to  excess  profits  tax... 

Taxes: 

Income  tax 

Declared  value  excess  profits  tax. , 

Excess  profits  tax  11/ 

Total  tax 


Major  Industrial  divisions 


All 
Indus- 
trial 
divisions 


1)42,665 


Mining 

and 
quarrying 


8.915 


Hanufao- 

turlng 


82,1714- 


Public 
utili- 
ties 


20.237 


Trade 


128.969 


Service 


38.Mt9 


Finance, 

Insurance, 

real  estate 

and  lessors 

of  real 

property 


136,882 


173.375 

35.282 


230 

358 
39 

298 
2. 1^75 
2,278 

179 

i,3^i 

156 
1.535 


217,681 


130,303 

18,809 

3.691 

2.219 

1.91^2 

2.45? 

98 

3,91^^ 

579 

411 

kse 

23,6'»2 


19'».292 


378 


10.303 


Compiled  net  profit  less  total  tax 

Dividends  paid: 

Cash  and  assets  other  than  own  stook 
Corporation' s  own  stock 


■^.338 

67 

7.852 


5.607 
73 


3.50H 


1 

d 
9 


4 

31 

1 
36 


1^,003 


2.332 

231 

55 

d 

137 

1 

163 

239 

5 

12 
299 


3.612 


110 


109 

1 
88 


19s 


193 


268 

1 


112,689 

5.269 


13 

10 

293 
53 


13 
305 


119,lt-l4^1 


83.257 
3.651 
1.531 

ii-23 

1.482 

149 

431 

2.496 

1.75^ 
287 
309 


2.511 
36 


1.029 

16.761 


2 
107 
309 

'^7 
10 

72 


(In  millions  of  dollars) 
■6? 


Con- 
struc- 
tion 


13.697 


Agri- 
culture, 
forestry, 

and 
fishery 


7. 318 


18,650 


562 

8,814 

148 

611 

61 

31 

1,051 

1,217 

1,076 

•  24 

91 


98 
9.856 

46 
1.281 

105.781 

15.019 

13,660 

3.631 

13.650 

3.629 

128 
7.961V 

6.013 

138 
683 

1.031 

544 

8,228 

1,578 

5, "+32 

2.053 

1.130 

4 


53,9'V7 
1,119 


2 

1 
• 

2 

70 

122 

11 

8 

40 

18 

582 


55.922 


42.661+ 
570 
1.093 
71^7 
128 
158 
141 
530 
21 

311 
2 

3 

6.950 


^}-}^^ 


2,571 


2,569 


39 


1,128 


514 
15 

_82i 


1,1KI2 


1.169 


500 
13 


3.^"^' 


4.618 


446 

1,900 

224 

215 

57 

15 

57 

133 

15^ 


8 
1.0*^7 


4.261 


357 

357 

16 

121 


90 

1 

_2i 

182 


175 


3.836 


208 

31+2 

2814- 
2,130 

88 
631 

144 


9.237 


61+ 

f?5 

443 

17^ 
106 

163 

710 

607 

8 

37"* 

24 

1 

261+ 

.J31. 


6,872 


2,365 


2,01+3 


30 


61 


31+9 

1 

48 


1.967 


1,01*0 

16 


589 
4,089 


"+.787 


458 

''111 

\l 
10 

2 

48 


4 
21+6 


4.447 


340 

340 

11 

208 


46 

2 

159 

207 


133 


634 

134 


805 


421 

24 

15 

11 

9 

12 
20 

• 

28 
2 


7 
122 


724 


27 


Not 
allo- 
cable 


6,024 


128 

64 


3 
8 
2 

2 
2 

• 

8^ 

219 


99 

21 

18 
3 

2 
2 

5 

7 

• 

6 
1 


ii. 


224 


-6 


8 
-14 

11 


r/ 


1/ 


4/ 


1/ 

6/ 
2/ 


Less  than  $500,000. 

Number  of  returns  excludes  Inactive  corporations. 
"Oross  Bales"  consists  of  amounts  received  for  goods,       8/ 
less  returns  and  allowances.  In  transactions  where  Inven- 
tories are  an  Income-determining  factor. 

"Oross  receipts  from  operations"  consists  of  amounts  re-    ^/ 
oelved  from  transactions  In  which  Inventories  are  not  an 
Inoome-determlnlng  factor. 

Amount  shown  as  "Rents  and  royalties"  consists  of  gross 
amounts  received.   The  amounts  of  depreciation,  repairs, 
Interest,  taxes,  and  other  expenses,  which  are  deductible 
from  the  gross  amount  received  for  rents,  and  the  amount 
of  depletion,  which  Is  deductible  from  the  gross  amount 
of  royalties  received,  are  Included  In  the  respective  de-  10/ 
duotlon  Items. 

"Net  gain  or  loss,  sales  other  than  capital  assets"  Is 
the  net  amount  of  gain  or  loss  arising  from  the  sale  or 
exchange  of  depreciable  property  and  real  property  used    11/ 
In  trade  of  business. 

Total  compiled  receipts  excludes  non-taxable  Income  other 
than  tax-exempt  Interest  on  certain  Oovernment  obligations. 
Where  the  amount  reported  as  "Cost  of  goods  sold"  or  "Cost 
of  operations"  Includes  Items  of  deductions  suoh  as  depre- 
ciation, taxes,  etc.,  these  Items  ordinarily  are  not  trstns- 
ferred  to  their  specific  headings.   However,  an   exception 
Is  made  with  respect  to  amortization  of  emergency  facili- 


ties reported  In  costs,  suoh  amount  being  transferred  to 
"Amortltatlon". 

Amount  shown  as  "Repairs"  Is  the  cost  of  Incidental  repairs. 
Including  labor  and  supplies,  which  do  not  add  materially 
to  the  value  of  the  property  or  appreciable  prolong  Its  life. 
The  Item  "Taxes  paid"'  excludes  (1)  Federal  Income  tax  and 
Federal  excess  profits  taxes,  (2)  estate.  Inheritance,  legacy, 
succession,  and  gift  taxes,  (3)  Income  taxes  paid  to  a  foreign 
country  or  possession  of  the  United  States  If  any  portion  Is 
claimed  as  a  tax  credit,  (4)  taxes  assessed  against  local 
benefits,  (5)  Federal  taxes  paid  on  tax-free  covenant  bonds, 
and  (6)  taxes  reported  In  "Cost  of  goods  sold"  and  "Cost  of 
operations". 

Amount  shown  as  "Amortization"  Is  the  deduction  provided  by 
the  Second  Revenue  Act  of  194o  with  respect  to  the  amortiza- 
tion of  the  cost  of  emergency  facilities  necessary  for  na- 
tional defense. 

The  excess  profits  tax  shown  Is  that  Imposed  by  section  710 
of  the  Internal  Revenue  Code,  and  reported  on  excess  profits 
tax  returns.  Form  1121,  for  1942,  and  should  not  be  confused 
with  the  declared  value  excess  profits  tax,  which  was  enacted 
with  the  capital  stock  tax  In  1933.   The  amount  shown  Is  after 
deduction  of  the  credit  for  debt  retirement  and  the  net  post- 
war refund.   Owing  to  the  non-avallablllty  of  data,  #16  million 
of  the  total  excess  profits  tax  shown  Is  not  distributable  by 
Industrial  groups. 


KKK 
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Table  2.-  Corporation  Income  Tax  Returns  with  Balance  Sheets   for  1042 

Part  A  -  Assets  and  Liabilities  by  Industrial  Divisions 


Major  Industrial  dlylelons  -  (continued  below) 


All 
industrial 
divisions 


Net 
Income 


No 

net 

Income 


uming 

and 

quarrying 


Net 

Inoooe 


No 

net 

Income 


Uanuf aoturlng 


Net 
Inoome 


No 

net 
Income 


Kibllo 
utilities 


Net 
Inoome 


No 

net 

Inoome 


Trade 


Net 
Income 


No 

net 

Income 


Number  of  returns  with  balance  sheets  1/ 

Assets: 

iJish  2/ 

Notes  and  accounts  receivable  (less  re- 
serve)  

Inventories 

InvestmentSi  Uovernment  obligations  ^... 

Other  investments 

Qross  capital  assets  (except  land)  M/.... 

Less  reserves 

Land 

Other  assets 

Total  assets  ^ 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock  preferred 

Capital  stock,  common 

Surplus  reserves ' 

Surplus  and  undivided  profits  ^ 

Less  deficit  Jj 

Total  liabilities  5/ 


2U^9.66S 


133,866 


3.992 


3>6g7 


57.323 


19,011 


11,597 


5.276 


83,366 


30,299 


(In  millions  of  dollars) 


IJ-l.lJS 

1*^1,118 
25,gl4-7 

6ii,24-7 
121,354 

40,650 
6,127 
7.75« 


321,l4-2lt- 


lit-,  996 


5,325 

5,037 
985 
6.707 
6,651 
13,895 
3.761 

2, 806 

94-8 


38,593 


2.059 


5.727 

1,4-78 

35.938 

9,102 

133.579 

17.509 

13.891 

1.582 
7.443 

58,385 

9,67^ 

53, 5W 

4,310 

90s 
4.6^7 
6,144 

321,l4-2'+ 

38,593 

483 

395 

3o4 

291 

59s 

5,536 

2,825 

82 

156 


5.020 


268 


44 

90 

39 

20 
130 

1,380 

609 

61 

45 


1,201 


161 


93 
379 

2^0 

349 

103 

191 
1,949 

50 

588 

187 

62 

1,854 

275 
374 

252 

5.020 

1,201 

8,928 

13.494 

17,977 

5,682 

8,325 

45,891 

21,890 

1,736 

2,476 


82,619 


8,185 

2,410 

5,801 
12,417 

5,653 
20,343 

5,732 

22,742 
665 


82,619 


148 


J« 

1,919 

991 
455 

19 

512 

10,103 

1,345 

52,039 

^'2 

10,165 

352 

155 

1,893 

2,473 

59,935 

289 

249 
418 
251 
220 
897 
121 
491 
463 


2,473 


2,349 


1,333 


21 


59 


4^1 
,746 
,193 
,033 
,771 
.032 
.676 
,281 

.935 


127 

141 
36 
11 

767 
2,860 

467 
29 

142 


"3764?" 


174 

152 

1,906 

6l4 

201 

178 
557 
896 


3.646 


2.553 

4.719 

5,962 

929 

1,522 

4,938 

2.257 

790 
554 


19,709 


3,365 

1,167 

1,279 

1,669 
1,119 
5,301 

801 

5, 1*31 

423 

19,709 


135 

303 

351 

11 

102 

549 

235 

85 

53 


1,353 


303 

142 

187 

91 

85 

559 

IS 

263 

295 


1,353 


Part  A  -  Assets  and  Liabilities  by  Industrial  Divisions  -   ((Jontinued) 


Number  of  returns  with  balance  sheets  1/. 


issete; 


Cash  2/ 

Notes  and  aecounte  receivable  (less  re- 
serve)   

Inventories 

Investments,  Oovernment  obligations  2l/ • 

Other  investments 

Oroes  capital  assets  (except  land)  4/. ■ 

Less  reserves 

Land 

Other  assets ; 

Total  assets  ^ 


Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year.... 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock  preferred 

Capital  stock,  common 

Surplus  reserves 

Surplus  and  undivided  profits  ^ , 

Leas  deficit  JJ 

Total  liabilities  y 


Major  industrial  divisions  -  (continued) 


Service 


Net 
Income 


18,323 


— H5 — 

net 
Income 


13,369 


Finance,  In- 
surance, real 
estate,  and 
lessors  of 
real  property 


Net 
inoome 


Ho 

net 
inoome 


61,674  53.192 


Construotion 


Net 

income 


7,633 


~H5 

net 
Inoome 


4,096 


Agriculture, 
forestry, 

and 
fishery 


Net 
Income 


3,541 


~T5 

net 
Inoome 


2,352 


Not 
allocable 


Net 
Income 


1,719 


No 

net 

Inoome 


2,644 


361 

349 

270 

84 

494 

2,289 

983 

399 
165 


3,428 


305 

109 
728 
304 
197 
798 
157 
1,016 
187 


3,428 


50 

74 

32 

8 

86 

910 

349 


1,047 


131 

65 
469 
134 

85 

14 
162 
350 


1,047 


26,063 

^''% 
46,922 
42,839 
9,502 
1,998 
2,433 
2,398 


147,434 


1,098 


1, 

5, 

113, 

2, 
10, 

1, 
12, 

1, 


147, 


266 
793 
106 

611 

621 
961 
356 

434 


(In  millions  of  dollars) 
4,774      296      19 


3,949 
28 
6,627 
4,877 
6,515 
1,426 
2,229 
476 


28,049 


874 

698 

5,713 
16,223 

885 
3,802 

487 
2,674 
3,307 


28,049 


S50 
160 

ll? 
443 
219 

^! 
78 


1,888 


323 

180 
82 

442 
43 

312 


1,888 


194 


194 


74 

86 
129 

42 
125 
609 
274 
260 

27 


1,079 


80 

5J 

96 

6S 

28 
454 

54 
323 

75 


1,079 


11 

23 

23 

2 

169 

42 

71 
10 


331 


40 

25 
63 

16 
177 

5 

91 

113 


331 


32 

li 
5 

106 

3? 
36 
10 


312 


39 

20 
33 
30 
13 

''\ 

84 

38 

312 


IS 

5 

9^^ 
30 
37 
13 


299 


44 

30 

79 

29 

33 

257 

1^ 

112 

304 


299 


1/ 


% 


V 


Number  of  returns  with  balance  sheets  excludes  returns 
of  inactive  corporations  and  returns  of  active  corpora- 
tions for  which  balance  sheet  data  are  lacking. 

Amount  shown  as  "Cash"  Includes  bank  deposits.  ^ 

Amount  shown  as  "Investments,  Government  obligations" 
consists  of  obligations  of  the  United  States  or  any 
agency  or  instrumentality  thereof  as  well  as  obligations 
of  States,  Territories,  and  political  subdivisions 
thereof,  the  District  of  Columbia,  and  United  States  6/ 

possessions. 

Amount  shown  as  "Capital  assets'  consists  of  (1)  depre- 
ciable tangible  assets  such  as  buildings,  fixed  mechan-        2/ 
leal  equipment,  manufacturing  facilities,  transportation 
facilities,  and  furniture  and  fixtures,  (2)  depletable 


tangible  assets  -  natural  resources,  and  (3)  intangible 
assets  such  as  patents,  franchises,  formulas,  copyrights, 
leaseholds,  goodwill,  and  trade-marks. 

Assets  and  liabilities  are  tabulated  as  of  December  3I, 
1942,  or  close  of  fiscal  year  nearest  thereto.   Total 
assets  classes  are  based  on  the  net  amount  of  total 
assets  after  reserves  for  depreciation,  depletion,  amor- 
tization, and  bad  debts. 

Amount  shown  as  'Surplus  and  undivided  profits"  consists 
of  paid-in  or  capital  surplus  and  earned  surplus  and  un- 
divided profits. 

Amount  shown  as  "Deficit"  oonsists  of  negative  amounts 
of  earned  surplus  and  undivided  profits. 
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Table  2,-  C!orporatlon  Income  Tax  Returns  with  Balance  Sheets  for  1942  -   (Continued) 

Part  B  -  Assets  and  Liabilities  by  Total  Assets  Classes 


Total  assets  classes  1/   (In  thousands  of  dollars) 


Total 


Under 
50 


50 

under 
100 


100 

under 

250 


?50 

under 

500 


500 
under 
1,000* 


1,000 
under 
5,000 


5,000 
under 

10,000 


10,000 
under 
50,000 


50,000 

under 

100,000 


100,000 
and 
over 


Number  of  returns  with  balance 
sheets  2/ 


Assets: 


Cash  J/ 

Notes  and  aooounts  receivable 
(less  reserve) 

Inventories 

Investments,    Oovernraent   obliga- 
tions ^/ 

Other  Investments 

Gross  capital  assets  _5/  (except 

land) 

Less  reserves 

Land 

Other  assets 


383,53'^ 


'•■6,155 
26,832 

61,191 
70,899 

135,2'+7 

44,1*08 

S.933 
8,706 


19£,6te 


58,338 


Total  assets  1/ . 


360,016 


Liabilities: 


Accounts  payable 

Bonds,  notes,  mortgages  payable; 

Maturity  less  than  1  year. . . 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves 

Surplus  and  undivided  profits  6/ 

Less  deficit  J/ "• 


17,055 
,7,205 

151,088 

15, ^^73 
65,828 
10,581 
58,201 
lo,i4-54 


Total  liabilities  1/ 360.018 


477 

m 

25 
150 

2,101 
894 
31'+ 
163 


3.753 


8te 

356 


2,17s 

29 

679 

1,506 


3.753 


442 

797 
685 

202 

2,25? 
67'l- 

1^ 


4,164 


615 

321 
S09 

^?^ 
143 

1,701 

40 
853 
648 


4.164 


57,365 


935 
1,6S6 

1,420 

544 

4,811 

1,834 

1,016 

299 


27,300 


18,109 


19,582 


i^ 


(In  millions  of  dollars) 


9,067 


1,101 

630 
1,864 

829 

374 
3.119 

127 
2,022 
1,000 


9.067 


1,158 

1,831 
1.381 

445 
814 

4,592 

1,796 

925 

261 


9,611 


915 

1,694 

1,539 

435 

2,833 

2,240 
Sl4 


9.611 


1,906 

2.475 
1,601 

1.07s 
1,216 

5.279 

2,l4l 
982 
319 


12.715 


971 

645 
1.717 
3,383 

595 
3,104 

^P 

2,S42 
852 


12.715 


6,622 

7,^99 
4,262 

5,617 
5,288 

14,094 

5,611 

2.176 

942 


40,790 


2.351 

1,517 
4,261 
14,872 
1,S62 
7,912 
1.229 
8,677 
1.891 


3.151 

3,168 
2,014 

3.161 
2,980 

7,308 
2,829 

823 

483 


20,258 


'*o,790 


1,010 

607 
1,895 
7.700 

846 
3.720 

4,487 
73s 


20.258 


7,230 

6,S80 

4,74« 

8,048 
S,SS5 

19.133 
7,284 
1.157 
1.352 


50.14S 


2.592 

l,l4o 

5,132 

19,121 

2,757 
8,306 
2,07s 
10,129 
1,108 


50,l4S 


3, 51^5 

2,975 
2,072 

4,341 
4,2o4 

10,165 

2.91s 

320 

917 


25,623  lS3,8g9 


980 


443 

974 

3.895 

23.105 

l',665 

92,623 

6,646 

4;i6g 

28,786 

1.035 

4,805 

3.73s 

22,535 

632 

1.265 

25,623  183,869 

20,997 

18,191 
7,986 

38,236 
46,615 

65,506 
18,228 

3,821 


5,679 


1/ 


2/ 


Assets  and  liabilities  are  tabulated  as  of  December  3I, 
1942,  or  the  close  of  the  fiscal  year  nearest  thereto.        ^/ 
Total  assets  classes  are  based  on  the  net  amount  of 
total  assets  after  reserves  for  depreciation,  depletion, 
amortization,  and  bad  debts.  ' 

Number  of  returns  with  balance  sheets  excludes  returna 
of  Inactive  corporations  and  returns  of  active  corpora- 
tion's for  which  balance  sheet  data  are  lacking. 

Amount  shown  as  "Cash"  Includes  bank  deposits.  6/ 

Amount  shown  as  "Investments,  Govornment  obligations"        ~ 
oonsifits  of  obligations  of  the  United  States  or  any 
agency  or  instruraentallty  thereof  as  well  as  obligations      2/ 
of  States,  Territories,  and  political  subdivisions  thereof. 


the  District  of  Columbia,  and  United  States  possessions. 
Amount  shown  as  "Capital  assets"  consists  of  (1)  depre- 
ciable tangible  assets  such  as  buildings,  fixed  mechanical 
equipment,  manufacturing  facilities,  transportation  facil- 
ities, and  furniture  and  fixtures,  (2)  depletable  tangible 
assets  -  natural  resources,  and  (3)  intangible  assets  such 
as  patents,  franchises,  formulas,  copyrights,  leaseholds, 
goodwill,  and  trade-marks. 

Amount  shown  as  "Surplus  and  undivided  profits"  consists 
of  paid-in  or  capital  suxtjIus  and  earned  surplus  and  un- 
divided profits. 

Amount  shown  as  "Deficit"  consists  of  negative  amounts  of 
earned  surplus  and  undivided  profits. 
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Treasury  Market  Financing 


On  September  2^,  19'*-5i  the  Secretary  of  the 
Treasury  announced  the  offering  of  new  1-year 
7/8^  certificates  of  Indebtedness,  to  mature 
October  1,  19*^6,  In  exchange  for  certificates  due 
October  1,  19'''5f  which  were  outstanding  In  the 
amount  of  $3, '♦•92  million.  The  new  certificates 
were  offered  in  denominations  of  |1,000,  15,000, 
110,000,  1100,000,  and  |1, 000, 000.  Interegt 
is  payable  on  April  1  and  October  1,  l$k6. 


The  subscription  books  were  open  beptember 
2l*-26,  except  for  the  receipt  of  subscriptions 
from  holders  of  $100,000  or  less  of  the  maturing 
certificates,  for  which  they  remained  open 
through  September  29. 

Exchanges  amounted  to  |3,1*-'W  million,  or  99^ 
of  the  maturing  issue,  leaving  only  |52  million 
to  be  paid  off  in  cash. 


November  1945 


SUMMARY   OF   FISCAL   STATISTICS 


Budgetary  Receipts  and  Expenditures 


Treasury  Bulletin 


first   3  months, 
fiscal  years  I9M*  to  igW 

CoDplets  fiscal  jti;  191*3  to  I9W 

19U1» 

I9U5 

191)6 

Changs 

19U5 

to 

191*6 

Actual 

Istimatsd 

Change 

191*3 

19W* 

191*5 

I9U6 

Actual 

191*5  to 

estimated 

I9U6  1/ 

Receipts:     2/ 

Internal  revenue! 

Income  and  profit*  toxei  2/ 

7.5«»* 

U08 

1.585 

103 

822 

10.500 

325 

7.972 
'♦37 

2.027 

76 

U86 
10,998 

3U2 

(Ib  ■] 

7.616 
1)38 

2,i6e 

91* 

910 

lllona  of  do 

-356 

+1 

+ll»l 

♦18 

*k2k 
♦228 

+3 
♦225 

-8UI 
-1.319 

-523 
-2,682 

liars) 

16,091* 

1.1*98 

1*.553 

321* 

916 

31*.  655 
1.739 
5.291 

1*31 

3.292 

35.173 

1.780 

6,91*9 

355 

3.'*83 

(In  bil 
of  dol 

.ions 
Lars) 

Hiecellaneoae  internal  reTenae  U/ 

Other  receipt  i  5/ '. 

Total  receipts 

Less: 

list  appropriationi  to  Tedcral  Old-l^e  and 
guyviTors  Insurance  Trust  fund 

11.226 

3D5 

10.882 

23.385 
1.103 

1*5.1)08 

1,260 

1*7.71*0 

1.283 

6/ 
6/ 

6/ 
6/ 

Hot   receipts 

B^endltuj-es:     Jj 
War  actirities: 

Vfar  Department 

10,176 

10.657 

22.282 

1)1*.  1U9 

1*6,1*57 

36.0 

-10.5 

12,06H 

5.8UU 
2,709 

11.919 

7.389 
2.U62 

21.770 

■316 
7HU 
352 

1,1*12 

121 

31*1 

93 

1)22 

11.079 
6,070 
1.938 

19.087 

626 

902 

91 1) 

2,1»U2 

1*2.265 
20.888 
8,955 

U9,2l*2 

26.538 

3V259 

50.337 

30,01*7 

9.61*5 

90.029 

2.060 
3.617 
1.707 

>    51.0 

-39.0 

Total 

20, 616 

72.109 

602 
1,808 

75 

87.039 

730 

2.609 

262 

3.601 

51.0 

-39.0 

Veterans'  Xdoinlstration,    Interest  on  public 
debt,   and  refunds  of  taxes  and  duties: 

T^eterans'  AdBlnietrH^-ion  8/9/ 

151 

1*25 

18 

595 

+310 
♦158 
♦562 

I    10.6 

♦3.2 

Interest  on  the  public  debt 

Refunds  of  taxes  and  duties  10/ 

Total r 

Aid  to  agriculture  8/ 

♦1,030 

2,1*85 

7. 381* 

10.6 

♦3.2 

zok 

136 

395 

81 
322 

95 
1*95 

-iw 

-19 

♦2 

♦73 

1.163 
735 
51*3 

1.11*2 

909 
803 

1*33 
958 

762 

815 

323 

1,092 

3.'* 

2.3  12/ 

+.1) 

♦2.3 

Publ  Ic  vorks  • • 

Other  8/ 

International  finance 

Total  expenditures  JJ 

Het  budgetary  deficit  7/ 

22,264 

2i».l59 

22.523 

-1.636 

78.179 

93. 71*'* 

100.1*05 

67.3 

-33-1 

12,089 

13,502 

ll,6Ui 

-1.861 

')5,897 

V 

1*9.595 

5-i.9l48 

n.T 

-22.6 

Source:     Actual  receipts  and  expenditures  come  from  Sally  Treasury  State- 
ments;   source  of  estimated  figures  is  e^lained  in  footnote  1. 

1/     Based  upon  Budget  estimates  as  rerised  iUgast   3I.   191*5- 

2/     for  further  details,    see  following  chapter,   Tables  1  and  2. 

2/     Includes  receipts  from  taxes  vlthhsld  by  employers  under  the  Esremu 
Act  of  I9U2  and  Current  Tax  Payment  Act  of  191*3. 

U/     Includes  chiefly  alcoholic  bOTerage  taxes,   tobacco  taxes,   manufac- 
turers'  and  retailers'   excise  taxes,   and  estate  taxes. 

^     Includes  deposits  restilting  from  the  renegotiation  of  var  contracts. 
Information  on  the  amount  of  such  deposits  is  not  aTallable  on  the 
basis  of  UBily  Treasury  Statements.      On  the  basis  ox   coTsring  war- 
rants,   such  deposits  vers  as  follows:      fiscal  year  19l*3>    $558  mil- 
lion;  fiscal  year  igUl*,   $2,235  million  ;aad  fiscal  year  I9U5,    te,Ol*l 
million.     These  figures  include  so-called  Toluntary  returns. 

6/     Details  not  available. 

2/     Sxcludes  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,   etc.  under  special  provisions  of  law. 
7or  further  details  regarding  eiqpenditures  sse  following  chapter. 
Tables  1  and  2. 


2/ 
10/ 


11/ 


i2/ 


Includes  transfers  to  trust  accounts,    etc. 

Inclxides  expenditures  for  public  works  undertaken  by  Tsterans'  Ad- 
ministration. 

'Refunds  of  taxes"   include  amounts  transferred  to  public  debt  ac- 
counts to  cover  Issuance  of  excess  profits  tax  refand  bonds  and  ex- 
elude  refunds  of  taxes  under  the  soci«l   security  program,     for  dis- 
ouasion  of  excess  profits  tax  rsfund  bonds,   see  following  chapter. 
Table  3. 

Includes  railroad  retirement  and  railroad  uneoployment  activities 
and  excludes  expenditures  made  >'y  Office  for  feergency  Management, 
War  Manpower  Commission  (U.    3.   l^loyment  Service)  under  authority 
of  the  Social   Security  Act. 

Comprises  $950  million  for  payments  to  International  Monetary  fund, 
(excludes  $1,800  million  to  be  paid  from  Szehange  Stabilisation 
fondt  $317  million  for  payments  for  capital  stock  of  International 
Bank  for  Reconstroction  and  Development;  and  $999  million  for  pay- 
ments for  capital  stodc  of  Iiqiort-lBport  Bank  -  sxcludes  $1  million 
of  common  stock  heretofore  issued  by  Z:^ort-Iaport  Bank  and  pur- 
chased by  the  United  States) , 


November  1945 


Public  Debt  and  Guaranteed  Obligations  Outstanding 


8«enrltl8s  l««ued  ty  th«  Ihlted  Statee 

Iater«et-'beann£  debt: 
Palillc  issues: 

Harketable 

Ban-oarkBtable 

Total  pablle  Issaee 

Special  Issues 

■Total  interest-bearing  debt 

Matured  debt  and  debt  bearing;  no  Interest . 
Total  public  debt  outstanding 


Seearitles  goaranteed  tg-  the  thlted 
Statee  3/ 


Interest-bearing  debt: 
Public  Issues: 

Marketable 

Ifon-iaarlcetable 

Total  Interest-bearing  debt. 


Matured  debt 

Total  goaranteed  securitlee  outstanding... 


Total  public  debt  and  guaranteed  seenri- 
ties  outstanding 


Xnd  of  first  3  aonths, 
fiscal  years  19U1»  to  I9U6 


Sept.   30, 
1943 


iii.use 
33.910 


1U5.336 
11.717 


157.053 
1.296 


158.3'*9 


3.583 
382 


7 


3.971 


162,321 


Sept.   30, 
19U1| 


llt4,723 
'*7.152 


191.875 
15.976 


207,850 
1.6U5 


209, U96 


1.192 
289 


i.Ueo 
88 


1,568 


211. 06U 


Sept.  30, 
191*5 


Qhange 
Sept.  30, 

I9UI1  to 

Sept.  30, 

I9U5 


and  of  fiscal  years.   191*3  to  1946 


June  30. 
I9U3 


(In  Billions  of  dollars) 


182.833 
56.278 


239.111 
ao.519 


+38,110 
■>$,126 


259.630 

2.391 


262,020 


,37 
l^O 


527 

18 


5U5 


262.565 


+47,236 


•^1.779 
*745 


+52.525 


-1.154 
+201 


-953 
-70 


-1.023 


+51.502 


95.310 
29.200 


124,509 
10.871 


135.380 
1,316 


136,696 


3.9O8 


4,092 

8 


4.100 


140,796 


Actual 


June  30. 
1944 


l4o,4oi 
44,855 


185,256 
14,287 


199.543 
1.460 


201,003 


1.190 

326 

1,516 

107 


1,623 


June  30, 
1945 


181. 319 
56.226 


Istlnated  l/   Change 


237.545 
18.812 


256.357 
2,326 


258.682 


34 

375 
409 


24 


433 


202,626  I  259.115 


Source:  Sally  Treasury  Statements,  except  as  noted. 

1/  Based  upon  Sudget  estlmatea  as  revised  iogust  31,  I945. 


June  30. 
1946 


Actual 
June  30, 

1945  to 
estlnated 

June  30, 

1946  1/ 


(In  billions 
of  dollars) 


2/ 


.IL 


272.9 


IT 

2/ 


.1 


273-0 


2/  Details  not  arollable. 

2/    Excludes  guaranteed  securities  held  by  the  Treasury. 


1/ 


JZ. 


+14.2 


2/ 
JL 


-■3 


+13.9 


Means  of  Financing  Cash  Requirements 


iaouBt  required  to  be  financed: 


Het  budgetary  deficit  2/ 

Vet  Increase  in  Qeneral  IHind  balance, 
let  expenditures  In  trust  accounts, 

etc.  2/ 

Total  aaouut  required  to  be  financed. 

Means  of  financing: 


Increase  in  public  debt 

let  decrease  In  General  Ttmd  balance*. 
Het  receipts  in  trust  accomits, 

«tc.  2f. 

Total  anotint  financed 


Wrst  3  months, 
fiscal  years  1944  to  1946 


1944 


12.089 
8.651 

914 


21.653 


21.653 


21,653 


1945 


13.502 

41 


13.543 


8,492 
5.051 


13.543 


Source:     Dsily  Treasury  Statemests,   ezcspt  as  noted. 

1/     Based  upon  Budget   estinatss  as  revised  August  3I.  1945. 
2/     deludes  amounts  for  public  debt  retirements  lAlch  are  charge- 
able to  the  sinking  fund,   etc.   under  special  prorlsions  of  la». 


1946 


Complete  fiscal  years,  I943  to  1946 


1943 


(In  millions  of  dollars) 


U,64l 


261 


11,902 


3.338 
8.563 


11,902 


55.897 
6.515 

1,861 


64,274 


64,274 


64,274 


Actual 


1944 


49.595 
10,662 

4,051 


64.307 


64.307 


64,307 


1945 


53.948 
4.529 


58.477 


57.679 


798 


58.477 


Istlmated  1/ 


1946 


(In  billions 
of  dollars) 

31-3 


31-3 


14.2 

17.0 


31-3 


2/     Cosprises  trust  accounts,   checking  accounts  of  Oovemment  agencies, 
etc.,   increment  on  gold,   seigniorage  on  silrer,   and  miscellaneous 
funds  and  accounts. 


<ju>vWiaVkn&fk-. 
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RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


November  1945 


Budgetary  lieceipts  and  Expenditures 
Table  1,-  Sumnary  by  Major  Classifications 


fltcal  year 
or  aontii 


1936. 
1937- 
1938. 
1939. 
1^. 
19U1. 
19'«. 
191*3. 
19Ui». 
19U5. 


19Ult-3«pteDl>sr. 
Octolier. . . 
HoTeobar. ■ 
December. . 

19U9-JainiAi7. . . 
Tebraai7. . 
March 


April. 
•fay... 

Jane. . 


July 

Auguat .... 
Sapteaber. 


(In  million*  of  dollari) 


Receipt! 


Oroes  receipt* 


Total 
receipt* 


1»,116 
5.29^* 
6,2U2 

5.668 

5.925 

8.269 

13,668 

23.325 

U5,lK)8 

5.927 
2.05U 
2.506 
5M8 

3.587 
3.987 
6,908 

2.967 
3.398 
5.916 

2,75'* 

3.281 

5.192 


Internal 
revenue 


2/ 


3.513 

>».597 

5.67U 

5.161 

5.303 

7.362 

12.993 

22,  IW 

1*1,685 

1*3,902 

5.71*9 

1,880 
2.300 
U,9U5 

3.0U2 
3.815 
6,1*31 

2.71*6 

2,921 

5.381* 

2.527 

2,81*9 

U.8U7 


Custom* 


^6 
359 
319 
31*9 
392 
389 
321* 
U31 
355 

25 

29 
27 
29 

36 
23 
33 

II 

33 

33 
32 

30 


other 
receipt* 


216 
210 
208 
188 
273  2/ 
515  2/ 
286  2/ 

916  1/lly 
3,292  UT 
3.1*83  11/ 

153 

11*5 
178 
IM 

509 
11*9 
UW* 

188 

m. 

1*98 

195 

1*00 
315 


ttf  net 

appropro~ 

at  ion*  to 

rederal 

Old-ice  and 

SurrlTor* 

Ineurance 

Tru«t  IMai  2/ 


265 

3«T 

503 

m 
869 
,103 
,260 

,283 


4 

2 

31 

220 

15 

39 

313 

2 

59 

283 
2 


Hat 

receipt* 


U,ll6 
5.029 
5.855 
5.165 
5.387 
7.607 
12.799 

22.282 
1*1*,  IU9 

1*6. 1*57 

5.926 
2,001 
2,21*0 
5.U16 

3.556 
3.767 
6.892 

2.929 

3.08S 

5.915 

2.695 
2.997 
5.189 


Expenditures  1/ 


Total 
expendi- 
ture* 


8,666 

8.177 

7.239 

8,707 

8,998 

12,711 

32,397 

78.179 

93.7'*i* 

100,1*05 

7.930 

8,02l* 
7.828 
8,Ul6 

8,202 

7.^1*60 
9.1*33 
7.968 
9.275 
9.6U1 

8.557 
7.351* 
6,611 


Oeneral 


5.91*6 

6,61*1 

5.985 

7.313 

7.109 

6,079  10/ 

6,005 

5.635 

6,iU9 

8,730 

910 

1*98 

1*09 
891 

^81 

i*63 

1,11*2 

591* 

822 
1.1*69 

701* 

791* 
1.212 


Var 

actlT- 
Itlee 


5/ 


900 

929 

1,029 

1,206 

1.657 

6.301 

26,011 

72.109 

87,039 

90.029 

6.998 

7.U79 
7.1*01 
7.503 

6."  9^ 

8,2l*6 

7.13? 
8.156 
7.837 

7.321* 
6.398 
5.365 


Tranefer* 

to  trust 

accounts, 

etc. 

6/ 


1.820 
6O8 
225 
187 
232 
331 
381 

1*35 

556 

1.61*6 

22 

1*7 
18 
22 

69 
1*8 
1*5 

236 
296 
335 

530 

162 

31* 


Net 

budgetary 

deficit 

1/ 


i*.550 
3.11*? 

1.381* 

3.51*2 
3.611 
5.103 
19.598 
55.897 
1*9.595 
53.91*8 

2.001* 

6.023 
5.587 
2.999 
U.6U5 
3.693 

2,5UO 
5.01*0 

6,190 
3.727 
5.862 
'*.357 

1.1*22 


labile 
debt 

retlr»- 
aant* 


8/ 


1*03 

101* 

65 

58 

129 

61* 

95 

3 


Soxiree: 


1^ 

8/ 
2/ 


Dally  Treasury  Statement*. 

La*8  than  $500,000. 

Kxelude*  amount*  for  public  debt  retirement  ofaieh  are  chargeable  to 

the  einklsg  fund,   ate.   under  special  proTlalon*  of  law. 

rsr  further  detail*,    see  Table  2. 

Tot  e^lanatlon  see  tables  which  follow  entitled  'Social  Security 

Program". 

Tbr  further  details,    see  Table  3. 

Tk>r  further  details,   sea  Table  k. 

Ibr  farther  detail*,    *ee  Table  5. 

Total  ejqpendltoree  lees  net  receipt*. 

Beprssent*  ezpeoditures  for  public  debt  retirement*  lAlch  are  charg»- 

able  to    the  sinJcing  fund,   etc.    under  special  provisions  of  law. 

Includes  recoTeries  of  U.    S.    laTestment*  in  ci^ital  fund*.      Such  r»- 

coTerle*  totaled  $51*  allllon  In  the  fiscal  year  I9UO;   $319  nil- 


lion  In  the  flscel  year  I9IH;   $18  million  In  the  fiscal  year 
191*2;   and  $10  million  in  the  fiscal  year  19U3. 

10/     Eaealpts  from  reductions  In  capital  stock  and  paid-in  suiplua 

aikUable  to  be  relstiued  under  existing  law  are  included  a*  nega- 
tlTe  Items  under  expenditure*.  Such  reduction*  totaled  $315  mil- 
lion. 

11/     Includa*  deposit*  resulting  from  the  renegotiation  of  war  con- 
tracts.     Information  on  the  amount  of   such  deposits  is  not  avall- 
abla  on  the  bail*  of   Dally  Trea*ury  Statements.      On  the  basis  of 
ooraring  warrant*.    *uch  dapoeit*  ware  as  follows:     fiscal  year 
191*3.   $558  million;    fiscal  year  I9UI*,    $2,235  million,   of  which 
$113  million  represented  a  voluntary  return  of  excess  profits,   and 
fiecal  year  19U5,   $2.01*1  million,   of  which  $811*  million  repr»- 
•ant*  a  voluntary  return  of  excess  profits. 


Table  2,-  Analysis  of  Receipts  from  Internal  Revenue  1/ 


(In  millions  of  dollars) 


Tlscal  year 
or  month 


1936 

1937 

1938. 

1939. 

19110. 

191*1. 

191*2. 

191*3. 

191*1*  • 

19U5. 


19l*l<-3eptember. 

October. . . 
Hovember. . 
December. . 

igUj-January.  .  . 
Tebruary. . 
March 


April. 
Hay... 
June. . 


July 

August 

September. 


Total 


3.513 
1*.597 
5.671* 
5.161 
5.303 
7.362 
12,993 

22,11*1* 
1*1 ,  685 

1*3.902 

5.7U9 

1.880 
2.300 
U,9U5 

3.01*2 

3.815 
6,1*31 

2.71*6 

2.921 

5.38U 

2.527 
2.8U9 
U,8l*7 


Income  and  profits  taxes 


Total 


1.1*27 
2,163 
2,61*0 
2,189 
2,125 

3.1*70 

7.960 
16,091* 
31*.  655 
35.173 

5.17U 

1,21*0 

1,501 

i»,3i*7 

2,1*22 
2,922 
5.818 

2.167 
2,027 

'».757 

I.7U3 
1,665 
1*,208 


Withheld  by 

eiqployere   (Current 

Tax  Payment 

Act  of  191*3) 

2/ 


8.393 
10,289 

71*1 

609 

1.035 

71*1 

619 
1.295 

883 

6co 

1,282 
826 

669 

1.200 

768 


Other 
2/ 


Ifaiployment  taxes 


1.1*27 

2,163 

2,61*0 

2,189 

2,125 

3.1*70 

7.960 

16,091* 

26,262 

2lt,88l* 

1*,1*32 

3,606 

1,803 
1,627 

i».935 

1.567 

71*5 

3.930 

1.073 
1*66 

3, 1*1*0 


Total 


253 
755 
7110 
833 
925 

1,186 
1.1*98 
1.739 
1,780 

61 
60 

60 

1*8 

3U1 

93 

1*5 

66 

306 

66 


Social  security  taxes  k/ 


Taderal  Inanruca 

Contribution*  Act 

(Old-aga 

Inauraztca) 


191* 
511* 

691 

896 

1.130 

1.292 

1.310 


I* 

33 

222 

18 

1*1 

316 

5 

62 

286 

5 


?edaral  Unamploy- 

■ent  Tax  Act 

(Unen^loyment 

insurance) 


58 
90 
101 
108 
98 
120 
158 
180 
185 


3 

11 
1 

10 
3 

12 

2 

3 

12 
2 


Source:   Dally  Treasury  Statements. 
•   Less  than  $500,000. 

1/  Tor  further  details,  see  chapter  entitled  "Internal  Revenue  Statistics". 
2/  Xxcludes  receipt  of  victory  taxes  withheld  pursuant  to  the  Hevenua 
Act  of  I9I12.   Such  receipts  have  been  classified  as  "Other"  income 


Carriers'  Taxing 
Act  of  1937 

(Railroad 
retirement) 


150 
109 
121 
137 
170 
209 

267 

285 

57 
1 

lU 

55 

1 

4 

1 

9 
60 


59 


Miscel- 
laneous 
internal 
revenue 


2,010 
2,181 
2,279 
2,232 
2.3^ 
2.967 

3.8U7 
'*.553 
5.291 

6,91*9 

511* 

580 

507 

539 

573 
552 
520 

531* 
557 
561 

718 
877 
573 


Agricultural 

adjustment 

taxes 


77 


3/     Includes  unjust   enrichment  tax. 

4/     Tor  the  period  prior  to   September  1939.    the  data  in  the  eolumsa 
entitled  "Federal   Insurance  Contributions  Act"  and  "federal  Ibaa- 
ploymeat   Tax  Act"  represent  collections  under  Titles  Till  and  IZ, 
raspaetivaly,  of  the  Social   Security  Act. 
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Tlacal  year 
or  month 


1936. 
1937- 
1938- 
1939- 
19*10. 


19U1. 
I9te. 
19»*3. 
l9Wi. 
19U5. 


19Vt-Septeo1>er. 


Octolser. . 
HoTooAer. 
Dec sober. 


19U5-Janijaiy. . 
Tebruary . 
March 


Jprll. 
May... 


JvXj 

Auguet 

Sept«mher. 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures!/ 

(In  olllionB  of  dollars) 


Total 
general 
e^end- 
Itxo-es 


5,^ 
6. 61+1 
5.985 
7.313 
7.109 


6.079 
6.005 
5.6;!5 
6,149 
8.730 


910 


U9g 
1(09 
891 


S5 

i.lUs 


591* 

822 
I.U69 


70U 

791* 

1.212 


Veterans'  idjslnistration. 
Interest  on  piiblle  debt,  and 
refunds  of  tazes  and  duties 


Total 


I.38I 
1.503 
1.567 
I.56U 
l.6«7 


1.751 
1,906 
2,1+56 
3.500 

6.258 


775 


306 
257 
729 


369 
322 
9H7 


369 

31+2 

1.319 


525 
.  556 
1.060 


Teterans' 

ikdninis- 

tratlon 

2/i/ 


578 
581 

582 

557 
557 


553 
555 
572 
629 
93U 


69 


id. 


78 
75 
85 


85 
96 


103 
110 

112 


Interest 

on  the 

public 

debt 


7^ 
866 
926 
9U1 
i.oia 


i.m 
1,260 

1,808 

2.609 
3.617 


581 

560 


191 
91 

628 


T6 
i.009 


156 


Befonds 

of 

taxes 

and 

duties 


y 


56 
59 

66 


87 

91 

76 

262 

1.707 


125 


103 

128 

95 


100 

156 
23U 


11+5 

181 

ai+ 


266 
3U7 
301 


other  general  aj^endltnres 


Total 


Aid 

to 

agrl- 

cQlture 

2/5/ 


5.136 
i+,Ul6 
5.751 

5.1*21 


U.32711/ 
U,099 
3.178 
2,61+9 

2.1+7212/ 


135 


191 
151+ 
162 


213 
11+2 
191+ 


225 

1+8012/ 

11+9 


177 
239 
152 


933 
970 
853 

1.229 


8Uf 

1.098 
1.093 

912 

76312/ 


29 


28 
20 

27 


51 

20 

55 


85 

33812/ 
16 


28 
1+6 
26 


Social 
security 
program 

Hi/ 


392 


U57 
515 

511* 
697 


36 


51 

1(0 

33 


5i» 
32 
37 


33 


'♦7 
61 
2U 


Pcibllc 

works 

1/ 


729 
1.021+ 

801+ 
1,001 

91+9 


738 

680 
5U3 
1*33 
323 


Depart- 
mental 
not 
otherwise 
classified 
8/ 


31 


U2I* 
1(81 
51+6 


590 
692 
788 


33 


Civilian 

Consar- 

Tation 

Corps 


35 
25 
30 

68 

63 

66 

31. 
19 
21+ 

67 
6U 
70 

20 

61 

20 

25 

?, 

31 
31* 

29 

1 

6U 

1+86 

386 

326 
290 

283 


257 

163 

18 


Direct 

and 

work 

relief 

2/ 


1.759 
1.895 
I.U76 

2,21+2 

1.573 


l,37U 

970 

299 

17 


-1 


Mlscel- 
lansoiis 
10/ 


20U 
167 
lUl 
125 
138 


129 

129 

la 
66 

101 


10 

8 
8 


9 

11 
8 


6r 
2U 
9 


1/ 

i 


Source:      Daily  Treasury   Statenents. 

Back  rigures!     ?or  monthly  data  for  the  period  July  191*1  through  July  19U1+. 
see  "Treasury  Bulletin"  for  September  19'*5'  pages  6  and  7- 
r       Berlsed  to  adjust  classification. 

*       Lees  than  $500,000.  1/ 

Oeneral  expenditures  now  include  eiqpenditures  for  rerolTlng  funds; 
back  figures  baTs  been  revised  accordingly. 

Includes  public  works  undertsken  by  the  Veterans'   Administration. 
Does  not   include  transfers  to  trust  accounts,   etc.     These  are 
shown  in  Table  5. 

"Refunds  of  taxes"  include  amounts  transferred  to  public  debt  ac- 
counts to  coTsr  Issuance  of  excess  profits  tax  refund  bonds  and  8/ 
exclude  refunds  of  taxes  under  the  Social   security  program.     Ix- 
eess  profits  tax  refund  bonds  were  formerly  issued  to  corpora- 
tions  entitling  them  to  a  post-war  credit   equal  to  lOjt  of  the  ex-  2/ 
cess  profits  tax  paid.     The  Teuc  Adjustment  Act  of  191*5  reduced  by 
10^  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the             10/ 
post-war  credit.     For  amounts  of  excess  profits  tax  refund  bonds 
issued,   see  the  first  tabls  in  chj^jter  entitled  "Public  Debt  and 
Ouaranteed  Obligations  of  the  tlhited  States  Government".     Outstand- 
ing excess  profits  tax  refund  bonds  may  be  redeemed  at   the, option 
of  the  holder  coimencing  January  1.   191+6;  when  such  redemptions 
occur,   they  will  appear  as  retirements  of  public  debt. 

Consists  of  Administration  of  Sugar  Act  of  1937.  Agricultural  Ad-  11/ 

Justment  Agency,   e^ortatiou  and  domestic  consuiptlon  of  agricul- 
tural commodities.   Tarm  Credit  Administration,   farm  Security  Admin- 
istration,  Federal  Fan  Mortgage  Corporation,   Federal  land  banks. 
Rural  Electrification  Administration,    Soil  Conservation  and  Ixten-  12/ 

sion  Service,   Department  of  Agriculture  departmental  expenditures, 
and  other.  .  12/ 

6/     Includes  railroad  retirement  and  railroad  nnei^layment  activities 


5/ 


and  excludes  expenditures  made  by  Office  for  laergency  Management, 
War  Manpower  Comission   (0.   3.   ihployment  Service)  under  authority 
of  Social  Security  Act.     For  further  details,    sse  tables  which  fol- 
low on  the  Social   security  program. 

Includes  public  buildings,  public  highways   (Including  forest  roads 
and  trails),   river  and  harbor  work  and  flood  control,  Tennsssse  Val- 
ley Authority,   Federal  Public  Housing  Authority  (formerly  U.    S. 
Housing  Authority),    reclamation  projects  and  the  Public  Vorks  Admin- 
istration.    Bicludes  certain  s^enditures  for  public  worics  in  con- 
nection with  war  activities  by  the  Federal  Works  Agency,  beginning 
July  191*1. 

Ixcludes  expenditures  for  the  TJ.    S.   Maritime  Commission,   depart- 
mental expenditures  under  the  Social  security  program  and  the  De- 
partment  of  Agriculture  departmental  expenditures. 
For  additional  information,    see   "Treasury  Bulletin'  for  August  19l*5. 
page  6. 

Incluides  ejqpendltures  for  the  following:      Office  of  Iduoation,  and 
Public  Health  Service  of  the  Federal    Security  Agency;   Post   Office 
Department  postal  deficiencies;   Federal  Housing  Administration; 
Treasury  Department  Investments  in  Federal  savings  and  loan  associ- 
ations;   certain  expenditures  of  the  Panama  Canal;   and  oqjltal  stock 
of  the  Federal  Deposit  Insurance  Corporation,   Home  Owners'    Loan  Cor- 
poration,  Federal  home  loan  banks,   and  Disaster  Loan  Corporation. 
Cross  expenditures  have  been  reduced  $160  million  representing  the 
repayment  of  capital  funds  by  certain  United  States  Oovemment  agen- 
cies.     For  further  details  see  "Treasury  Bulletin"  for  June  19I+3, 
page  9.    footnote  12. 

Includes  $257  million  for  restoration  of  capital  lii?>airment  of  Com- 
modity Credit  Corporation  «q)pllcable  to  fiscal  years  I9I+3  and  I9I+I+. 
Classified  as  miscellaneous  eaqiendltures  commencing  July  1.  191+5. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


liscal  y»ai 
or  month 


1936- 
1937- 
1938- 
1939. 

19>H- 
191*2. 

19W. 
19U5. 


19141- Septenli«r. 

October. .. 
BoTenber. . 
December. . 

19U5-Jaunar7 . . . 
February. . 
March 


4>rll 
May... 

June. . 


July 

August .... 
September. 


Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  millions  of  dollars) 


Total 


900 

929 

1.029 

1.206 

1.657 

6.301 
26,0U 
72.109 
87.039 
90.029 

6.998 

7.'*79 
7.'tOl 
7.503 

6,948 
8,2U6 

7.139 
8. 156 
7.837 

7.32'* 
6.398 
5.365 


War 
Depart- 
ment 


383 
378 
1*32 

U90 
667 

3.678 

lU.OTO 
1*2.265 
1*9.21*2 
50.337 

3.905 

u.ogi 

3.978 
'♦.19'* 
U,29U 
3.866 
U.68U 

U,ll6 

1*.66U 
U,270 
3.51*5 
3,26l* 


Havy 
Depart- 
ment 


529 
557 

^3 

892 

2.313 

8,580 

20,888 

26,538 

30 


.538 

.047 


2.295 
2,61*8 
2.577 

2.1*39 

2.539 
2.392 
2.759 

2,292 
2.721* 
2.289 
2.261 
2.11*9 

1.659 


Miscellaneous  var  aetiTitlss 


Total 
miscel- 
laneous 
war  ac- 
tiTitlee 


-12 

-6 

1 

99 

310 

3.362 

8.955 

11,2^9 

9,61*5 

798 

71*0 
81*5 
870 

718 

690 

803 

731 

901 

885 
793 

/?5 
1*1*3 


Agricul- 
ture 

Depart- 
ment 


696 
2.011 
2.IU3 
1.19s 

lUl* 

lil^ 
•     112 

102 
11*7 
85 
68 
87 
80 

89 
98 

39 


Federal 
Security 
Agency 


62 
lU 
153 

133 

122 

10 

17 
9 
8 

11* 

5 
9 

11 
5 
2 

5 

20 
8 


Federal 
Works 
Agency 


62 
215 
228 

185 

13 

19 
17 
15 
17 

12 
11* 
11 
19 
12 

12 

12 

9 


National 
Housing 
Agency 

u 


1*5 
297 
608 
539 

70 

lU 
1 

-8 
U* 

6 
-2U 

8 

8 

1 

11 

18 
8 
13 


Selective 

Service 

(admlnie- 

trative) 


18 
33 
52 

63 

6 

6 
k 

k 

1* 
5 
1* 

5 
5 
5 

I 
5 


Treasury 
Depart- 
ment 


2l* 

519 

1,201 

1.1*32 

1.1*62 

102 

110 
118 
121* 

137 
9U 
136 
lOU 
159 
103 
123 


United 
States 
Maritime 
Commis- 
sion 


-12 

-6 

1 

141* 

99 

51 

929 

2.776 

3.812 

3.227 

335 
326 
298 
312 

isu 

228 
259 
2l*6 

259 

277 
195 

161 
90 


War 

Ship- 
ping 
Adjnin. 


132 

1.105 
1.922 
2,0l*2 

102 

lli5 
152 
183 
180 
166 
189 
168 
209 
220 

159 
191 
162 


Aid 

to 

China 


United 
nations 
Belief  and 
Hehabili 
tat Ion 
Adjoin. 


200 
1(0 


lltO 


Other  war 
actlvl- 

tiee 

ejqpendl 

tures 

2/ 


UU 


108 

382 

795 

991 

1,022 


Source:      Daily  Treasury  Statements. 

Back  Figures:     Monthly  figures  for  the  period  July  igUO  through  i^ril  191*3 
ejjpeared  in  the   "Treasury  Bulletin"  for  May  19'*3i   Page  7- 
•       Less  than  $500,000. 

1/     Includes  war  public  housing  functions. 

2/     Similar  items  for  periods  prior  to  fiscal  year  19l*l  are  classified 
under  "Other  departmental"  and  "Other  general  expenditures"   in 


Table  3-      Includes  war  e^endltures  of   Commerce,   Justice,    Interior, 
Labor,   and  State  Departments;    Civil   Service  Commission;   Executive 
Office  of  the  President   (including  Office  for  Emergency  Management); 
Panama  Canal;   and  capital   stock  of  Smaller  War  Plants  Corporation. 
Includes  Defense  Aid  Special  Fund  through  the  fiscal  year  19l*3; 
thereafter  such  expenditures  are  reflected  within  the  respective 
departments. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


nseal  year 
or  month 


Total 


Veterans' 
Adminis- 
tration 
1/2/ 


Social 
security 
program 

1/2/ 


Oovernment 

Bnployees ' 

ret  irement 

funds 

(U.   S.   share) 


Aid  to 

agriculture 

1/U/ 


Federal 

contrlVutlon  to 

District  of 

Columbia 
(U.  S.  share) 


1936- 
1937- 
1938- 
1939. 
19M0. 

191a. 
191*2. 
191*3- 
191*1*. 
191*5- 


I9UI*- September. 

October. . . 
Sovember. . 
December. . 

19l*5-Januai7.. . 
February. . 
March 


i^ril. 
May... 
June. . 


July 

August .  .  .  . 

September. 


1,820 
6O8 
225 
187 
232 

331 
J81 

1 
l,6U6 


1*7 
18 
22 

69 
1*8 
1*5 

236 
296 

335 

530 

162 

31* 


1.773 
557 


10 

1 

30 

101 

1,126 
22 
13 

18 
22 

35 

1*8 
1*5 
200 
296 

335 

105 

162 

31* 


11*6 
107 
121 

132 
11*5 
221 
271* 
318 


31* 

35 

36 

190 


1*1 
1*7 
73 
75 
87 

93 
103 
107 
177 
197 


2l*7 


18 

91 

126 

71 

-3 


-18 


ce:      Dally  Treasury  Statements. 
•       Less  than  $500,000. 

1/     Additional  transactions  are  shown  in  Table  3. 

2/     Comprises  Adjusted  Service  Certificate  Fund  and  the  National   Ser- 
vice Life  Insurance  Fund,  acjnliilstered  by  the  Veterans'   Admlnistra- 
tion- 
3/     Includes  railroad  retirement   and  railroad  unemployment  activities. 


For  further  erolanatlone  see  tables  which  follow  on  Social  Security 

program. 
k/     Represents  transactions  in  connodity  food  stamps  by  Department  of 
Agriculture.     This  activity  formerly  came  under  the  Office  of  Dis- 
tribution and  prior  thereto  under  the  Agricultural  Marketing 
Administration. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1936 


(In 

nlllloni 

3f  dollara) 

- 

• 

OalendBT  jUr 

Jan. 

7a1). 

Kar. 

ipr. 

Jtay 

Jnna 

July 

A<W. 

Sept. 

Oct. 

Hot. 

See. 

total 

1 

-Bat  Iradgetarr  racalpt*  l/ 

1936 

S28 

239 

29t 

271 

315 

3>io 

578 
788 

2,71*7 
3,556 

218 
230 
308 

367 
5'»1 

758 

955 

2,503 

3.767 

752 

967 
916 

687 

799 

1.566 

3.5U7 
5,206 
6,573 
6,892 

231 

565 

1.5W 
3,087 
2.929 

256 
290 

373 

1«)0 

39»j 

563 
i,i«o 
2.950 
3.085 

529 
828 
77>* 

557 

6% 

1.276 

2,'»92 
l».569 
6.2U7 
5.91'* 

29U 
367 
273 

265 
331 
.tJ3 

71*7 
2,007 

2,163 
2.695 

>rt9 

372 
397 

587 
2,721 
2.568 
2,997 

678 

676 

711 

1.135 

2,527 
5.1»1*7 
5.926 
5.189 

272 
292 
300 

279 

607 

2.030 
2.001 

233 

286 
350 

361* 
561* 

601 
2,099 

2,2l*0 

517 
823 

672 

7H0 

1,212 

2,701 
5,736 
5,1*16 

1*.372 
5,798 
5,650 

l*,918 
5,831* 
8,81*9 

16,1*03 
3'*,55» 
St)*,  1*21 

1937 

1938 

1939 

igUo 

19U1 

igte 

19U3 

19IW 

19x5.. 

Biidgetuy  e^andlturai  s/ 

1936 

ig^T 

521 

656 

712 

1.111 

2.628 

6,372 
7.570 

8,202 

lt80 

pi»6 
il7if 

612 

668 
1,075 

2,629 
6,119 
7,862 
7.>^ 

636 
766 
705 

820 
822 

1,399 

3,>«l 
7,35'* 
8.525 
9.X33 

631 

695 
631 

730 

783 
1,315 

3,753 
7,W6 
7,859 
7.968 

686 
5l>* 
566 

l.lUl 

3.953 
7.U35 
8,292 
9.275 

2,1*27 

1.253 
930 

895 

887 
1,528 

U,530 

8.327 

8,625 
9.61*1 

656 
635 
725 

761* 

818 
1.598 

5.160 
7,112 
8,110 

8.557 

571* 

6U5 

771* 

706 

1.529 

5.215 
7.617 

!;S2 

676 
632 
718 

71*1 
1.87^ 

5.931 

7.535 
7.930 
6,611 

IV, 

737 

721 

869 

2.083 

?:S 

8,02U 

^6>* 

6I18 

817 

1,858 

6,363 
7,839 

7,828 

716 
635 
830 

832 

1,172 
2,51*2 

6.500 

7,H52 

8.1*16 

9,21*1* 
7,751* 
8,097 

8,88; 

9,657 
19,053 

56,020 

88,08U 
97,158 

1938 

1939 

19Sio 

19U1 

191^2 

19^3 

19l(lt 

19>*5 

■at  tiadgetary  daflelt  }/ 

- 

1936 

1937 

293 

300 

198 

385 
398 
771 

2,050. 

5.58U 

U.823 

H,9i3 

262 
316 
166 

5% 

1.871 
5.l6iv 
5,259 

-116 

-200 
-212 

132 

22 
-167 

-126 
2,ll*7 

2!5W 

1«X) 

^^ 
369 

517 
U79 
750 

3,058 
5,952 
»,772 
5,0lt0 

1*30 
22U 
193 

3k$ 
2U7 
7U7 

3.391 
5.955 
5.3W 
6.190 

1.898 

1*25 

156 

339 
237 

252 

2.037 
3.758 
2.378 
3.727 

362 

268 
1*51 

1*99 

1)87 

1.185 

i*.iH3 
5.105 
5.9U7 
5.862 

231 

105 
195 

U02 

258 
1.133 

U.628 

i*.896 

5.551 

'*.357 

177 

-115 

ito 

1*8 
739 

3;i«A 

2.087 
2.001* 
1,1*22 

U05 
273 
1*37 

V*2 

556 

1.637 

?:^6 
6.023 

331 
296 

281* 

^^ 
1,29» 

5,761 
5,71*0 

5,587 

199 
-188 

157 

U32 
1,329 

3,799 
1.716 
2.999 

1»,872 

3,967 

10!  204 

39,618 
53,530 
52,737 

1938 

1939 

19W 

19U1 

19U2 

19U3 

lid::::::::::::.::::::::::::: 
19^ 

Sourea:  Dally  Treasury  Statamsnt*. 

1/  Total  reeelpta  leia  net  anounti  tranifarrad  to  federal 
OIA-Jiga  and  Surrlrora  Insurance  Trust  Tund. 


1/  bcludes  public  debt  retirements. 
^    Total  expenditures  less  net  receipts. 
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BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1940 


1941 


1942 


1943 


1944 


1945 


DOLLARS 
Billions 


M    M     J     S 
1940 


M    M     J     S 
1941 


M    M     J     S 
1942 


M    U     J     S    N 
1943 


J     M    M     J 
1944 


M    M     J     S    N 
1945 


Office  of  the  Secretory  of  the  Treasury.  Division  of  Reseorch  and  Stotistics 


B-I68-H 
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Treasury  Bulletin 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 

(In  nllllons  of  dollars) 


nscal  year 
or  nonth 


Total  trast 

funds,  etc. 

[net  receipt!  (+) 

or  net  expend!- 

turee  (-)] 


federal  Old-A^  and 

SurrlTors  Insoronce 

Trust  Tund 


let 


Becelpts 


Expendi- 
tures 


latlonal  Service  Life 
Insurance  Fond 


let 


Beceipts 


Ixpendl- 
tures 


UnesplOTnent 
Trust  I\>nd 


Bet 


Receipts 


Ixpendl- 
tures 


Ballroad 
Betlrenent  Account 


Bet 


Beceipts 


Bxpcndl- 
tures 


1936 

1937 

1938 

1939 

igiw) 

ig"*! 

191*2 

iS^} 

19IW 

19>*5 

igUU-Septeober. 

October. . . 
BoTember. . 
December. . 

igUj-January.. . 
February. . 
March 

April 

May 

June 

July 

Au^st . . . . 

September. 


-«5 
♦275 
+255 
+ggU 

♦136 

-ll»8 

-3.506 

-l,g6l 

-'♦.051 

+798 


-2¥t 

+ll4« 

+639 
-193 

+238 
+101 
+262 

+9 

+686 

-1,050 

-116 
-50 
-95 


+1 
+1 
+3 

+10 
+9 
+6 
+6 

+30 


-293 

+31* 
+2U6 
-305 

+29 
+200 
-200 

+17 
+290 
-308 

+36 
+260 
-286 


267 

U02 

-      530 

580 

717 

gUo 
1.190 
1.363 

l,U07 


5^ 
265 

5 

36 

220 
23 

39 

313 
107 

59 
283 

11 


267 
itoi 
529 
577 

707 

931 

1.185 

1.357 

1.377 


298 

19 

19 

309 

7 

19 
223 

22 

23 

»*15 

23 

23 

296 


+1 
+11 

-U 
♦11 
+26 


+19 

+U 

-19 

+2 
+11 

-7 

+51 

+7U 

-101 

-10 

+€7 

-1(8 


k6 

316 

905 

2.127 


100 

93 
97 
99 

116 

128 

122 

28U 

377 
1*75 

189 

2l*6 
120 


3 

36 
320 
893 

2,102 


107 

7U 

93 

118 

111* 
117 
129 

233 
303 
575 

199 
179 
169 


+12 
♦1 
♦1 


+17 
-lU 

-3 
+16 

-12 


+23 

-13 

+6 


19 
29it 

763 

838 
959 

l.llU 

l,2l4l* 

1,399 
1,567 
1,508 


37 

58 

253 

38 

98 

212 

1*3 
U7 

278 

97 

73 

259 

Ul 


19 
291* 
751 
837 
957 

1,118 
I.2U3 
LlwA 
1.561* 
1,508 


38 

28 
283 

38 

81 
227 

1*6 

31 
290 

97 

50 

273 

35 


♦2 
+2 
-2 

♦11 

• 

+1* 
-2 
♦1 


lUg 

109 
123 

127 

11*1* 

221 
273 
321* 


3"* 
35 

* 

36 
13 

180 


IU6 
107 
125 

U6 
li*U 
217 
275 
323 


1 

31* 
1 

31* 

+1 

1 

35 

13 

180 


Trust  Accounts,  Etc.  Receipts  and  Expenditures  -   (Continued) 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Other  trust  accounts  1/ 


Bet 


Receipts 


Expendi- 
tures 


Increment 
on  gold 


Seigniorage 
on  silver 


HiecellaneouB  funds 
and  accounts  2/ 


Bet 


Eeceipte 


E:5)endl- 
tures 


Transactions  in  checking  accounts 
of  Government  agencies,  etc,  (net) 


Total 


Issuance  of 

obligations 

(net)  i/ 


Other 
trans- 
actions (net) 


1936. 
1937. 
1938. 
1939. 
191*0. 

191*1- 
191*2  • 
191*3. 
191*1*. 
191*5- 


19ltl«- September. 


October. . 
Bovember. 
December. 


19l*5-January . . 
February - 
March 


J^ril. 
May... 
June. . 


July 

August . . . . 

September. 


+31* 
+20 
-1* 
+2l* 
+35 

+20 

+1)6 

+92 

♦129 

+620 


-6 

+28 

+35 
+1*2 

+32 

+iito 

+73 

+10 

+109 
+gl* 

+53 
-313 
+209 


2.053 

858 

3p3 
3U9 
366 

1*06 
1*72 

6B8 

949 
1.693 


61 

113 

128 
83 

135 
122 
ll*g 

12g 
153 
226 

355 
g2 
266 


2,020 
838 

327 
325 
331 

386 
U26 
567 
820 
1,072 


68 
85 

93 

1*1 
103 

-18 

75 

117 
1*3 

ll*2 

302 

391* 

58 


-1(03 

-99 
-51 

-5 


+176 
+i«) 
+90 

49 

+20 

+iU 


+35 

+8 
♦21 


+2 
+16 

+11 

+39 
+2U1 

+201* 
♦1.302 


+29 

+130 
+311 

♦253 

+137 

+76 

-7 

-15 
+70 
♦51 

-29 
-86 

+55 


1*3 

21*1* 

331 
155 

-3 


-2 

27 

233 

292 
-86 

-207 

-1.302 


-29 

-130 
-311 

-253 

-137 
-76 

7 

15 
-70 
-51 

29 

86 

-55 


+108 

+311* 

♦20l* 

+768 

+31* 

-217 
-3.625 
-2,191* 

-l*,l403 

-1,178 


♦35 

-95 

+71 

-16U 

+21 

+407 

-71 
+15I* 
-778 

-222 
+26 
-51 


I 

+1,105 
+288 

+852 
-1,809 

-69U 
-2,87U 
-1,553 


-1*1* 

-5 

+1 

-19 

-37 
-305 


-1* 
-11*7 
-757 

-267 

+201 
-10 


J 

-251+ 


-1,069 
-1.815 
-1.500 
-1.52? 

+37* 


+79 

-89 

+70 

-11*5 

+57 
-8 

♦1*11 

-68 
+301 

-21 

+U5 

-176 

-Ul 


Source:      Dally  Treasury  Statements. 

Back  Figures:      For  monthly  data  for  the  period  July  19IH  through  July  19UU, 
see   "Treasury  Bulletin"  for  September  19U5,  pages  11  and  12- 
•       Less  than  $500,000. 

U     Includes  Oovernment  Retirement  funds,    etc.      (See  footnote  2.) 
2/     Comprises  Public  Works  Administration  revolving  fund,   special 
deposits  (net),   and,    during  the  fiscal  years  19l*0  through  19l*5. 


transactions  in  commodity  food  stamps  by  the  Department  of  Agri- 
culture.    Commencing  July  1,   19l*5,    such  transactions  are  classified 
as   'other  trust  accounts" - 

2/     Net   receipts  in  this  column  constitute  net    sales,    and  net  expendi- 
tures constitute  net  redemptions  of  obligatlons- 

k/     Details  not  available. 
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Meems  of  Financing  Cash  Requirements 

(In  mlllloas  of  dollars) 


Haeal  ^ear 
or  month 


1936. 
1937. 
1938. 
1939- 
igw. 


Amount  required  to  'be  financed 


Total  smoant 

required 

to  be 

financed 


I9U1. 
191*2. 
I9U3. 
I9JA. 
191*5. 


igUU-Sept ember. 


October.. 
Novem'ber. 
Decenber. 


igllS-January. . 
February. 
March.... 


April. 
May... 

June. . 


July 

Au^st.... 
September. 


5.390 

3.11*? 
1.381* 

U.161* 
3.611 


5. 991* 
a3,U6i 
w.a?!* 
61*.  307 
58.!»77 


2,2l*« 


6,023 

5.587 
15,626 


i*,6i*5 
3,693 
2,51*0 


5,oi*o 

6,190 

19.850 


■e.978 
i*,i*07 
1.517 


Bet 

budgetary 

deficit 

u 


1*.550 
3.1'i? 

1.381* 

3.51*2 
3.6u 


5.103 
19.598 
55.897 
'♦9.5?5 
53.91*8 


2,001* 


6.023 
5.587 
2.999 


i*,6i*5 
3.693 
2,51*0 


5.01*0 
6.190 
3.727 


5.862 
i».357 

1,1*22 


Bet  Increase 

In  General 
Fund  balance 


81*0 
622 


71*2 

358 

6.515 

10,662 

l».529 


12.1*33 


Net 

e:q)endltures 

In  trust 

accounts. 

etc. 


2/ 


15.073 


ll*« 
3.506 
1.861 

i*,05i 


2UU 


193 


Means  of  financing 


Total  amount 
financed 


1,050 

116 
50 
95 


Source:     Dally  Treasury  Statemeats. 

1/     Ixcludes  amounts  for  public  debt  retirement  which  are  chargeable  to 

the  sinking  fund,    etc.,   under  special  provisions  of  law. 
2/     Comprises  trust  accounts,    checking  accounts  of  Government  agencies. 


5.390 
3.11*? 
1.381* 
1*.16U 
3.611 


5.991* 
23.1*61 
64.271* 
61*.  307 
58.1*77 


2,2l!3 


6,023 

5.587 
15.626 


i*,6it5 
3.693 
2,51*0 


5,01*0 

6,190 

19.350 


5.978 
i*,i*07 
1.517 


Increase  in 
public  debt 


5.078 
2,61*6 
71*0 
3.275 
2.528 


5.99'* 
23,1*61 
6i+,27l* 
61+,  307 
57.679 


-307 


71*8 

'*.76l 

15,626 


1,773 

1.300 

2l*2 


1,120 

3.763 

19.850 


3.362 

956 

-980 


TSet  decrease 

in  Oenaral 
Rind,  balance 


12s 
338 

91*7 


Net 

receipts 

in  trust 

Bccoonts, 

etc. 

2/ 


2.555 


5.127 

188 


2,630 
2,292 
2,036 


3.911 
1,71*1 


2,615 
3,1*51 
2.1*97 


312 
371* 

306 
890 

136 


798 


ll*8 
639 


238 

101 

262 


9 
686 


etc..    increment  on  gold,    seigniorage  on  silver,   and  miscellaneous 
funds  and  accounts.      Increment   on  gold  excludes   expenditures   for 
national  bank  note  retirements. 


12 


Treasury  Bulletin 


Social  Security  Program 
Section  I.-  Budgetary  Receipts  and  Expenditures 


riical  year 
or  month 


Table  1.-  Social  Security  Act 

(In  ollllona  of  iollara) 


1937 

1938 '•■• 

1939 

191*0 

19'*1 

19U2 

ig"*? 

19U4 

I9't5 

igUU-September. 
October. . . 
NoTember. . 
December. . 

19U5-January.  ■ . 
February. . 
March 

April 

May 

June 

July 

Au^8t . .  ■ . 
September. 


252.2 

601*.  U 

631.2 

712  .2 

788.2 

1,015.6 

1,288.9 

1,1*72.0 

1.1*91*. 5 

U.5 

58.6 

278.5 

U.9 

U6.5 

336-3 

27. ■* 

1*1*.0 

328.0 

6.2 

61*.  5 

297.9 

6.5 


Receipt* 


Oroaa  recelpti 


Social  Security  taxes 


federal  Inturance 
Contribution*  Act 
(Old-a^e  inturance) 

u 


191*. J 

SlU.I* 

530.U 
60U.7 
690.6 

895-6 
1.130.5 
1.292-1 
1.309.9 

3-8 

55-1* 

267.3 

U.O 

33-3 

222.1 

17.6 

1(1.2 

315-6 

i*.6 

61.5 

285.8 

i*.7 


redaral  Unemployment 

Tai  Act 

(Unemployment  iniurance) 

u 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 

158. U 
179-9 

18l*.5 


3-2 

11.2 

.9 

1^.2 

IIU.3 

9-7 

2.8 

12.3 

1.5 

3-0 

12.1 

1.8 


Leai  anounte  credited  to 

federal  Old-Age  and 

SuTTiTori  Ineurance 

Trust  Tund 

u 


265.0 
387.0 
503.0 
537.7 
661.3 
868.9 
1,103.0 
1.259.5 

1,283.0 
l.U 

53-6 

265.5 

2.1 

31.0 

219-7 

15-3 

38.8 

313.2 

2.2 

59-0 

283.3 

2.3 


Set 
receipts 


-12.8 
217.1* 
12S.2 
17"*.5 
126.9 
IU6.7 
I85.9 
212.5 
211.5 

3-1 

5.0 

13-0 

2.8 

116.6 
12.0 

3-9 

?-5 

lit-5 

i*.2 


Fiscal  year 
or  month 


1937. 
1938- 
1939- 
191*0. 
191*1. 
191*2. 
191*3- 
191*1*. 
191*5- 


igW^-Soptember. . 

October. .  . . 
November. . . 
December. . . 

191*5- Jtinuaxy . . .  . 
February. . . 
March 


April. 
May... 
Jujie. . 


July 

Au^st .  .  .  . 
September. 


Expenditures 


Adninls- 
tratlTe 
expenses 

!i/ 


182.7 
332.5 
3'*3-3 
3SU.2 
i4J*9.i* 
501*. It 
527.2 
521*.  2 

&91.3 

3U.9 
50. U 
39.8 
32.9 

53-3 
31.8 

36.1 

1*9.3 
39-3 
32-7 
U6.8 
60.6 
23-3 


15.8 
20.0 
21.3 
25-3 
31.5 
31.5 
33-3 
32.1 
31.9 

6.1 

2.8 
2.8 
2.7 

2.9 

2-3 
3-2 
2.8 
3-0 
2.8 

2.1* 
3-2 
3.1 


Grants  to  States 


Total 


Old-age 
assist- 
ance 


166.9 
271.5 
320.3 
356.5 
1*15.2 
1*69.6 
U91.1 
1*88.0 
1*51.9 

28.3 

1*6.9 
36.3 
29.6 

1*9.5 
28.9 
32-5 

1*5.9 

35-7 
29-2 

U3.8 
56-9 

19.1* 


Social  Security  Board 


Aid  to 
dependent 


12l*.8 
182.2 
208.8 
227-6 
260.1 
299.1 
316.9 
360.6 
333.6 

22.9 
30.0 
29-1 
25.0 

31.6 
22.1* 
27-6 

31.6 
28.9 
22.1 
29.0 

1*5-3 
IU.2 


children  blind 


IU.3 
25.5 
31.0 
1*5.1* 
63.2 
69.1* 
67.3 
57.0 
52.8 

3-5 

3-2 
5-1 

U.6 
3-1* 

U.7 
i*.6 
3-U 

U.5 
7-6 
2.1 


Aid  to 
the 


1*.6 
5-2 
5-3 
6.2 
7.1 
8.0 
8.5 
10.3 
10.0 

•  .7 

1.1 

-7 

.7 


1.0 

1.0 

•3 

.7 

1.6 

.2 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


Public 
Heal  til 
Serrice 


9.1 
1*1.5 
5S-9 

58-3 
63.0 
70.3 
55-1 
36.3 
3i*.2 


7.0 
1.0 

• 

S.6 

• 

.1 

l*.8 
.1 
2.7 
8.8 
1.2 
2.3 


u 


Public 

health 

work 


Department  of  Lahor 


Maternal 

and  child 

health 

services 


7.8 
8.9 

8.0 
9.1* 
10.8 
11.1* 
10.7 
10.9 
10.7 


2.2 
.2 
.1 

1.9 

•3 

.2 

2.2 
.2 
.1 


3.1 
3.8 
3-7 
1*.8 
5.5 

5-5 

6.5 
6.2 

5.1* 

-5 
.1* 
•5 
-3 
.6 
.6 
•3 
.7 
-5 
.1* 

.U 
.1* 
.1* 


Services 

for 
crippled 
Chi  Idren 


2.1 

2.7 
3.0 

u 

1*.0 
3.8 

3-8 

3-8 

.2 

.1* 
-3 
-3 

-5 
•3 
.2 

.6 
.U 
.2 
.2 
-5 
.2 


Child 
welfare 
service 


1.0 
1.1* 
1.5 
1.5 

1.6 
1.6 
1.1* 

1.1* 


Office  for 
Soergency 
Management 


War 
Mainover 
Commission 

(n.  S. 

Imployment 

Service) 


20,7 

1.3 

.1 


Refunds 

of 
taxes 


1*1.0  6/ 

1.8 
2.5 
2.6 

3.5 

2.8 
1*.2 

7.1* 

-5 

-7 
-7 
.6 

.8 
.6 
•  5 
.6 
.6 
.7 
.6 
•5 
.8 


Ixcess 

of 
expendi- 
tures 

5/ 


195.5 
115.1 
a5.i 
209.7 
322.5 
357.8 
3W.3 
311.7 
279.8 

31.8 

i*5.>* 
26.8 
30.1 

37.8 

-8U.8 
2U.I 

l*l*.l 
2U.6 
28.8 

1*1.3 
1*6.0 
19.0 


Dally  Treasury  Statements. 

Less  than  $50,000.  i*/ 

Formerly  Title  VIII  of  the   Social   Security  Act. 

Formerly  Title  IX  of  the  Social  Security  Act.      Includes  amounts  equal 
to  appropriations  to  Railroad  Unemployment   Insurance  Administration 
Fund  equivalent  to  amounts  of  taxes  collected  with  respect  to   the 
period  from  January  1936  to  June  1939,    Inclusive,   from  employers  sub- 
ject  to  the  Bailroad  Unemployment   Insurance  Act    (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1,   igltO,   figures  represent  amounts  trencf erred  to 
the  Old-Age  Reserve  Account.     Prom  January  1  to  July  1,   191*0  "Trans- 
fers" were  made  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund.      Subsequently  receipts  have  been  deposited  in  the  General  Fund  5/ 

of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age  0/ 

and  Survivors  Insurance  Trust  Fund.  Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  General  Fund  account 
to  cover  administrative  expenses,  which  are  shown  as  expenditures  in 


Section  II,   Table  1. 

Includes  only  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social   Security  Act;   namely. 
Social   Security  Board,    Department  of  Commerce,   and  Department  of 
Labor;   and  administrative  expenses  reimbursed  to  the  General  Fund  of 
the  Treasury  under  Section  201   (f)  of  the  Social  Security  Act,  as 
amended.     Beginning  July  1,   191*0,   includes  also  administrative  ex- 
penses under  the  Wagner-Peyser  Act.      Excludes  administrative  ex- 
penses payable  from  other  appropriations,   principally  for  the  fol- 
lowing agencies:     Bureau  of  Internal  Revenue  of  the  Treasury  Depart- 
ment,  and  Public   Health  Service  and  Office  of  Bduoation  of  the  Fed- 
eral  Security  Agency. 
Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  1938,  appropriated 
$1*1  million  for  refunding  to  certain  States  portions  of  Federal  ea- 
ployers'   tax  for  I936  collected  under  tht     .oclal   Security  Act. 
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Social  Security  Program  -  (Continued) 
Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  2.-  Railroad  Retirement  Account 

(In  mill lone  of  dollars) 


7iBCal  year 
or  aonth 


Receipts 


Carriers '   Iaxia£ 
Act  of  1937 


d^endltures 


Total 


Administrative 
e:q>enBe8 


Transfers  to 
Bail road  Retire- 
ment Account 
(trust  account] 


Refunds 

of 

taxes 


Excess  of 

e3q)enditures 

2/ 


1937 

1938 

1939 

iglfO 

19U1 

igic 

19UJ 

191W 

igii? 

19lA-Septnb«r. 

October. . . 
■oTember. . 
Seeaaber. . 

19U5-Januai7  ■ . . 
Tebruai7 . . 
March 

April 

»tajr 

June 

Jul7 

Aujfust .... 
Septeabar. 


•  3 
150.1 

109.3 

121 .0 
136-9 
170.0 
208.8 
267.1 
285.0 

56.9 

1-5 
Ik.k 

55-2 

1.2 
't.7 

65.5 

8.6 

60.0 

1.5 
8.3 

59.U 


1-5 
11*9.0 
110.0 
123.3 

128.2 
ll4«.5 
220.2 
265.3 
311.3 


31*.  2 
.2 
.2 

3U.8 
.2 
.2 

35.7 

•3 
.2 

180.1 
.1 

•3 


2.6 
2.9 

2.6 

3.8 

7.6 

2.5 

2-3 

.2 

.2 
.2 

.2 

.2 

.2 
.2 

.2 
.2 
.2 

.2 
.1 
•3 


IU6.U 
107.1 
120.7 
12U.lt 

iiw.g 

21U.8 
262.7 
3O8.8 


3U.0 

3i».5 

35.5 
179-9 


1.2 

-1.1 

.7 

2-3 

-8.7 

-21.6 

ll.lt 
-l.g 

26.3 

-56.7 

32-7 
-1U.2 
-55.1 

-65-3 
31*. 2 

-g.3 
-59-8 

178.6 
-8.2 

-59.1 


Source:     Daily  Treasury  Statements. 
*       Less  than  $50,000. 
1/     Includes  only  expenditures  from  appropriations  made  ^ecifieally  for 


admlnistratlTe  expenses  relating  to  the  Railroad  Retirement  Act. 
2/     Covered  by  appropriations  from  the  General  Fund  of  the  Treasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act 

(In  nilllona  of  dollars) 


1/ 


noeal  year 
or  Bonth 


1937 

1938 

19» 

IJw 

19IH 

19l<2 

19>>3 

ISW 

I9>t5 

19UU-S«ptsob«r. 

October.. . 
HoTomber. . 
December.. 

19U5-J»on*ry... 
Tebruary. . 
March 

A|irll 

May 

Ame 

July 

Aucost 

September. 


Baceipts 


Ballroad  tmei^loy- 

ment  Insurance 

contributions 

2/ 


U.9 
6.8 

8.5 
10.3 

12.1 
13.2 

3-3 


.1 
3-2 


.1 

3.1 


.1 
3.1 


.1 
3-1 


Ibqiendltures 


Total 


.5 
5.0 
10.9 
6.1t 
8.2 
IU.9 
12.6 


9.9 

•  3 

•3 


Administrative  ex- 
penses (Rallroail 
nnaiployment  Insuiv 
ance  Administration 
Pond)  2J 


.5 
5.0 
3.1* 
2.5 
2.2 
3.2 

.7 

.u 

-3 
•3 

.2 
.2 

-3 


Transfers  to  Hail- 
road  tTneifiloyiiient 
Insurance  Account , 
Uheniployment  Trust 
Jtrnd  k/ 


7.5 

^5 
6.0 

11.7 

8.9 


9.6 


excess  of 
e:;>endltures 

5/ 


.5 

.1 

it.i 

-2.1 

-2.1 

2.7 

-.6 

-2.6 

.k 

.2 

-2.9 

.2 

.1 

-2.8 

.2 

•3 

-2.8 

9-9 
.1 

-2.8 


Source:     Dally  Treasury  Statements. 

•       Less  than  $50,000. 

1/     Operated  as  Ballroad  Unemployment  Insurance  Administration  fond. 

2/     Hepresents  10^  of  contributions  under  the  Ballroad  Unemployment 

Insorenee  Act;    the  reoalninf  90^  is  deposited  in  the  Ballroad  Un-  2J 

employment   Insurance  Account,   Unemployment  Trust  Tund   (See  Section 
II,   Table  3).     bclndes  amounts  appropriated  to  Ballroad  Unemploy- 
ment Insurance  Administration  fund  equivalent  to  esounts  of  taxes  U/ 
collected  for  the  period  January  193°  throu^  June  1939  from  tst- 
ployers  subject  to  the  Ballroad  Unegqployment   Insurance  Act.     These                   ^ 
amounts  aggregated  $15.0  million  and  were  distributed  by  calendar 


years,  as  follows:      1937,   $5.3  million;   1938,   $6.8  million;   and 
for  the  first  six  months  of  the  calendar  year  1939.   $2-9  million. 
These  amounts  are  included  in  Table  I  under  Federal  Unemployment 
Tax  Act  (unemployment  insurance). 

Includes  only  expenditures  from  expropriations  made  specifically 
for  administrative  expenses  relating  to  the  Railroad  Uneiiployment 
Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment   Insurance  Ad- 
ministration Tund  (under  Act  of  Oct.   10,    I9IW). 
Covered  by  expropriations  by  Congress. 
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Ind  of  fiscal 
/aar  or  month 


Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  i^ 

(CumulatlTe  from  orgaaitatloa  -  In  million*  of  dollars) 


1937 

1938 

1959 

19UO 

19UI 

19U2 

m? 

ISVi 

I9U5 

19k^-Jyi3.j 

August .... 
Septeal>er. 


Bscelpt  s 


Total 
receipt  s 


267.3 
782.7 

1.199.6 

1.792-1 
2,536.2 
3.502.8 
i»,720.7 
6.116.0 
7.5^9.8 

7.611.3 
7.897.1 
7.911.1 


Appropria- 
tions by 
Congress 


265.0 
765.0 
1.155.0 
1.705.0 
2.393.1 
3.288.8 
U,Ul9.J 
5.7II.U 
7.021.3 

7,082.8 
7.368.6 
7.373-3 


Interest 


Inrest- 
oents 


2.3 

17.7 

kk.6 

87.1 

1U3.I 

21U.I 

301.5 

110U.7 

528.5 

528.5 
528.5 
537.8 


S^endltures 


Total 

e:9endl- 

ttires 


5.1* 
19.3 

138.6 
275.6 
U52.U 
669.6 
936.1* 

962.0 
^  987. U 
I.013.U 


01d-a«e 

benefit 

payment  s 


19.3 
35.1 
99.5 

209.8 
359.1 
5^3.7 

783.5 

806.6 
829.5 
853.0 


Ee Imbur eement 

for 

adolnlttratiTe 

expenses  2/ 


12.3 
39.1 
65.9 
93. >t 
126.0 
152.9 

155."* 
157.9 

160. u 


Balance 


Total 


267.2 
777.2 
1.180. 3 
1.7'tU.7 
2.397.6 
3.227.2 
'*,268.3 
5.Wt6.U 
6.613.U 

6, 61*9. 3 
6.909.7 
6.897-7 


Source:      Dally  Treasury  Statements. 
•       Lees  than  $50,000. 
1/     Includes  transactions  effected  under  the  predecessor  Old-ige  Reserve 


Invest- 
ments 


267.1 

662.3 

1.177.2 

1.738.1 

2.380.6 

3.201.6 

U.236.8 
5.'«>8.9 

6.5^.3 

6.51(6.3 
6.5U6.3 
6,819.3 


TInexpended  balance 


In  General 
rund 


.1 

113.0 

.1 

.5 

6.2 

5-2 

7.0 
16.1 
32.0 

67.0 
325.  u 

39.1* 


In  disbursing 
officer's 
account 


.1 

1.9 
3.0 

6.1 
10.8 

20.lt 
2U.5 
21.1* 
35.1 

35.9 
38.0 
39.1 


Account . 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  amendments  of 
1939. 


Ind  of  fiscal 
year  or  month 


1937. 

1938. 
1939. 
igw. 
19U1. 

19U2. 

19U3. 
19UU. 
19^5. 


19'*5-July 

August . . . . 

September. 


Total 
receipts 


46.6 
11*7.9 
268.1* 
390.8 
506.9 
650.9 
871. 5 
,ll*l».l 
,1*68.1 


1.760.0 
1.760.1 
1,760.2 


Table  2.-  Railroad  Retirement  Act 

(Cumulative  from  organisation  -  In  millions  of  dollars) 


Escelpts 


Appropriations 
by  Congress 


Source: 


Dally  Treasury  Statements. 
Less  than  $50,000. 


1*6.6 

_ 

11*6.5 

l.U 

26U.8 

3.6 

38U.9 

5.9 

1*98.5 

8.U 

639.1* 

11.6 

85U.2 

17.3 

1,116.9 

27.2 

1.1*25.7 

U2.I* 

1.717.6 

1*2. U 

1.717.6 

U2.5 

1,717.6 

1*2.6 

Interest  on 
investments 


Ixpenditures 


Benefit 
payments 


1*.0 
79. 8 
I85.6 
298.7 
1*19.9 
51*6.1 
676.6 
811.0 
952.5 

96U.9 
976.8 
988.9 


Total 


1»2.6 

68.1 

82.7 

92.1 

87.0 

IOU.8 

I9U.9 

333.0 

515.6 

795.1 
783.3 

771.2 


Invests est B 


66.2 
67.2 
79.1* 
7l*.0 
91.5 
178.0 

318.5 

500.5 

668.5 


Unamended  balance 


In  Oeneral 
Tund 


36.6 

.2 

13.2 

10.8 

2.5 

1.6 

U.l 

1.1 

.5 

112.3 

112.1 
112.1 


In  disbursing 
officer's  account 


6.0 

1.6 

2.3 

1.8 

10.5 

11.7 

12.8 

13.U 

15.7 

ii*.3 
li*.7 
15.1 


3nd  of  fiscal 
year  or  month 


1937 

1938 

1939 

19W 

19U1 

191*2 

191*3 

191*1* 

191*5 

I9i*5-J'««iy 

August 

September. 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organisation  -  In  millions  of  dollars) 


Receipts 


Total 
receipts 


313.1* 
1.076.2 
1.911*.  3 
2.857.9 
3.971.9 
5.215.5 
b.6ll*.0 
S.I8O.9 
9,688.6 

9.761.2 

10.020.1* 
10.061.3 


State 
unemploy- 
ment 
Insurance 
activi- 
ties 


Deposits 

by 

States 


310.6 
1.058.2 
1,869.5 


3.621. 


2,729.3 
.1* 
1*.717.3 
5.935.0 
7.28U.3 
8. 51*0.3 

8,603.1 
8, 861.1 
8.869.8 


Railroad  Unemployment 
Insurance  Account  1/ 


Railroad 
unemploy- 
ment 
insurance 
contribu- 
tions 2/ 


Ul*.2 
105.6 
181.9 
271*.  3 
383.7 
502.5 

502.5 
503.7 
532.0 


Transfers 

from 
States  2j 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 

106.1* 

106.  U 
106.1* 


Transfers 
from 

Railroad 
Unemployment 

Insurance 
Administra- 
tion Tanik/ 


17.1* 
29.1 
38.0 

1(7.6 
1*7.6 
1*7.6 


Interest 


Invest- 
ments 


2.8 

18.0 

UU.8 

82.6 

131.5 

198.9 

281.1* 

377.9 

501.5 

501.5 
501.5 
505.1* 


Ixpenditures 


Total 
expendi- 
tures 


1.0 
192.0 
633.8 
1.133.1 
1,688.2 
2,065.1* 
2,21*1.5 
2.302.1 
2.373.1* 

2,388.1* 
2,i*10.0 
2,1*65.1 


Source:      Dally  Treasury  Statements. 

*       Less  than  $50,000. 

1/     Ixcludes  advance  of  $15  million  from  the  Treasury  and  subseiiuent 
repayment,  both  taking  place  in  the  fiscal  year  19l(0. 

2/  Represents  90^  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;  the  remaining  IO56  is  used  for  administrative  e^qpenses. 
(See  Section  I,   Table  3.) 

2/     Represents  amounts  transferred  from  States  to  Railroad  Unemployment 


State  unemployment 
insurance 
activities 


With- 
drawals 

by 
States 


1.0 
192.0 
633.8 
1.116.7 
1.550.0 
1,918.0 
2.092.1* 
2.152.U 
2.222.5 

2.237.1* 
2,258.9 
2,3ll*.0 


Transfers 
to  Bail- 
road  Unem- 
ployment 
Insurance 
Account 

3/ 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 

106.3 
106.  U 
106.1* 


Railroad 
Unen^loy-j 

sent 

Insuranctj 

Account 

1/ 


Benefit 
payments 


11*.  6 
1*3.2 

i*^."6 

i(i*.7 
1*4.7 


Total 


312.1* 

881*. 2 

1.280.5 

.72U.9 

.283.7 

.150.1 

.372.5 

5,878.8 

".315.3 

7.372.8 

7.610.1* 

596.1 

J 


Invest- 
ments 


312.3 
872.0 
1,267.0 
1.710.0 
2.273.0 
3.139.0 
1*.  367.0 
5.87D.O 
7.307.2 

7.31*2.2 
7.593.2 
7.573-2 


Une^ended 
balance 


In 
Oeneral 

Tund 
(Special 
Deposit 
Account ) 


.1 

12.2 

13.5 

13.1* 

8.0 

7.8 

U.O 

?:l 

30.1* 
16.6 

22.1* 


In  dis- 
bursing 
of f 1 cer ' I 
account 


5/ 


l.U 
2.7 
3.3 
1.5 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  1936  to  June  1939.  inclusive,  from 
employees  and  employers  vho  come  within  the  purview  of  the  Rail- 
road Unemployment  Insurance  Act. 

Represents  excess  funds  of  the  Railroad  TMemploysent  Insurance  Ad- 
ministration fund  (under  Act  of  Oct.  10,  19I1O). 
7or  railroad  unemployment  benefits  and  refunds. 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  1/ 

As  of  September  30,   1945 


Hat* 
approTed 


Tal).  6, 
Tab.  13, 


Mar. 
Mar. 
Mar. 

tfT. 

Ipr. 
^r. 
May 
May 
May 
May 


1 

17, 
27. 

1. 

5. 

1: 
ll\ 

31 


Jnna  28, 
Jxna  28, 
Jvsa  30. 
July  1, 
Jnly  3. 
kag.  25. 
Oct.  28. 


1^\ 

igin 

191*1 
19>»1 
19U1 
19l»l 

igui 
19U1 
191*1 
191*1 
191*1 
191*1 
191*1 
191*1 
191*1 
191*1 
191*1 
191*1 
191*1 


Hot.  19.  19W 
Die.  17.  191*1 
Dec.  23,   191*1 


Jan.   30, 

191*2 

TeD.     7, 

191*2 

Tall.  12. 

191*2 

Jab.   21, 

191*2 

Mar.     5. 

191*2 

tfT.  28, 

191*2 

Apr.   28, 

191*2 

Jtme     5. 

191*2 

Jims  19. 

19U2 

Jvna  23, 

191*2 

Jona  27, 

191*2 

Jnly    2. 

191*2 

Joly    2, 

191*2 

Jnly    2, 

191*2 

Jnly    2, 

191*2 

Jnly    2, 

19U2 

Jnly    2, 

191*2 

Jnly  25, 

191*2 

Oct.  26, 

191*2 

Public 
!««  lo. 


Title  of  act 


Mar.  2, 
Mar.  18, 
Mar.  31, 
ipr.  29. 
>Ur.  7. 
Jona  2, 
Jona  lU, 
Jnna  26, 
Juiia  26, 
July  1, 
Jnly  I, 
Jnly  12, 
July  12, 
July  12, 
Jnly  12, 
Jnly  12, 
July  12, 
Oct.  1, 
Dee.  17, 
Dec.   23, 


191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
I9U3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 


77th  Cooereii,   Tlrst  Sesalon 


1 
9 
13 
23 
25 
28 
29 
1*8 
71 

73 

88 

III 

!S 

150 
21*7 
282 


295 
353 
371 


1*22 
Wtl 
1*52 

1*7!* 
527 

528 
572 
616 
626 
630 
&*k 

61*5 
61*7 
61*8 
6U9 
650 
678 
763 


78th  Congrese,  Tlret  Seaelon 


3 

11 
20 
1*5 
? 

61* 

70 

90 

92 

105 

108 
129 
132 
133 

135 

lUo 

156 

20l* 
216 


•  ). 


Joint  Basolutlon  (Selactlre  Service  Syate 
Tirat  Deficiency  Appropriation  Act,  19l*3. 

Suppleoental  BaTal  Appropriation  Act,  19l*3 

Joint  Baeolutlon  (far«  labor  progran) 

Joint  Beaolntlon  (Commerce  Departaent  -  war  training  program) 

»ar  Department  Civil  Appropriation  Act,   191*1* 

Defenee  Aid  Supplemental  Appropriation  Act,  191*3 

Independent  Offioee  Appropriation  Act,   19l*l* 

Saral  Appropriation  Act ,  19l*l* •  •  • 

Departmenta  of  State,   Jnatice,  and  Conmeree  Appropriation  Act,  191*1*. 

Military  Appropriation  Act.   19l*l* 

Department  o^  Agrleultnre  Appropriation  Act,  19l*l* 

Urgent  Deficiency  i^)propriatlon  Act,   19l*3 

Interler  Department  Appropriation  Act,   19l*l* 

Labor  -  federal  Security  Appropriation  Act,  19l*l* •>•• 

Hational  War  Agencies  i^prapriation  Act,   191*1* 

Second  Deficiency  Appropriation  Act,   19l*3 

Joint  Besolutlon  (Labor  Department) 

Foblic  Law  (naval  expaniion  program) 

rirat  Supplemental  latlonal  Defense  ^proprlation  Act,  19^*1* 


Appropriations 


1st  oontraet 
authorisations  2/ 


Joint  Resolution  (emergency  ship  construction) 

Joint  Besolutlon  (clothing  and  equipage  -  »ar  Department) 

Urgent  Deficiency  Appropriation  Act ,   19^1 • 

Fourth  Supplemental  Hational  Defense  Appropriation  Act,   191*1.... 

Defense  Aid  Supplemental  Appropriation  Act,   19l*l 

Tlrst  Deficiency  Appropriation  Act,   19l*l 

Independent  Offices  Appropriation  Act ,   19l*2 

fifth  Siqiplemental   Hational  Defense  Appropriation  Act.  19^*1 

Havy  Department  i^roprlatlon  Act ,  19U2. 

War  Department  Civil  impropriation  Act .   19l*2 

Additional  Urgent  Deficiency  Appropriation  Act.  191*1 

Treasury  Department  Appropriation  Act,   19l*2 ••■ 

Justice,    State  and  Commerce  Departments  Appropriation  Act,  19H2. 

Interior  Department  Appropriation  Act ,  191*2 

Military  Appropriation  Act ,   19l*2 

Labor  -  Jederal   Security  impropriation  Act,   1942 

Second  Deficiency  Appropriation  Act ,  19l*l • 

first   3i9plaaental  Hational  Defense  .^roprlation  Act,    19U2 

Second  ST^pleaental  Hational  Defense  impropriation  Act,   19>*2: 

(Title  I ) 

(Title  II) 

Defense  Highway  Act  of  19l*l • 

Third  S(9pleaental  Hational  Defense  .^ropriatlon  Act,   191*2 

Joint  Eesolution  (War,  Philippine  relief,   and  defenee  housing).. 

Total,   77th  Congress,   first   Session 

77th  Congress,   Second  Session 


$      313,500,000 

■ 

- 

175.000,000 

- 

6,01*7,775 

- 

1,376.U6U,602 

- 

7,000,000,000 

- 

UU, 1*58,1*68 

- 

399,360.000 

- 

2,293.227.920 

- 

3,1*15.521.750 

- 

37.920,370 

- 

168,556,000 

- 

62.193.150 

- 

129.227.750 

- 

2.035.000 

- 

10. 381*.  821,621* 

- 

173,168,500 

- 

998.894,561 

6,580,012,1*1*8 

- 

- 

5,985,000,000 

$  600,000,000  1/ 

159.005.585 

- 

12.000.000 

9,112,021.91*7 

50 

000,000 

510,000,000 

- 

» 1*9,396.1*37.1*50 

1    662 

000,000 

fourth  Supplemental  Hational  Defenee  J{)preprlstlon  Act,  191*2 

Haval  impropriation  Act,  191*3 

Joint  Eesolution  (financial  aid  to  China) 

first  Deficiency  Appropriation  Act,   19l*2 • 

fifth  Supplemental  Hational  Defense  Appropriation  Act,  1942 

War  Department  Civil  ;mpr<>prl»ti«"i  Aot .  191*3 • 

Sixth  Supplemental  Hational  Defense  Appropriation  Act,  I9U2 

Joint  Eoeolution  (War  Risk  Insxirance  Pond)....' 

Joint  Resolution   (education  and  training) 

Seventh  Sr^ipleoental  Hational  Defense  Appropriation  Act,  1942... 

Independent  Offices  ^prepriatlon  Act,  191*3 •  •  • 

Justice,   State  and  Commerce  Departments  Appropriation  Act,  1943. 

Interior  Department  imi>roprl»**""'  *?*  ■  ^973 

Labor  -  federal  Security  Appropriation  Act,   1943 

Second  Deficiency  Appropriation  Act ,   1942 

Military  impropriation  Act ,    I943 

War  Housing  and  Public  Works  impropriation  Act ,  191*2 

first  St^jplemental  Hational   Defense  ^ropriatlon  Act,   1943 

Second  Sttppleaental  Hational  Defense  ippropriatlon  Act,   I943.... 

Total.   77th  Congress.   Second  Session 


12.525. 
23.738, 

500, 
135, 

30.1*12, 

57, 
18,932, 

210 

655 

1.052 

261 

8 

227 

10 

42.820 

1.845 
6.299 


872. U7U 
,865.1*71*  U/ 
,000,000 

,203,321 
.737.900 

,886.985 

,i2i*.093 

,000,000 

,500,000 
, 071*,  71*0  J»/ 

,812,001* 
,908,180 
.977.370 
.726.864 

,415.078 
.003.067 
,500.000 
.231*.  990 

36l.4it«  U/ 


$139,736,203,988 


*2.171. 000.000  5/ 


150,000,000 


$2,321,000,000 


Total.  78th  Congress,  first  Session »105.9l6, 1*92. 321 


21. 

i*.o63, 

3.836, 

26 

3 

1 

6.273 

1.395 

27.637 

67 

59,031* 

38 

31 

li* 

307 

2.911 

151 

18 


160,000 

91*8, 98l» 

176,119 

100.000 

500,000 

457.898 

629,000 

013.569 

226.198  1*/ 

635.000 

839.673 

01*8,000 

979,600 

884,000 

953.500 
,697,221* 
,340,088 
,620,000 


81,283.1*68 


n- 


$     9,000.000 
10,456,710 

1,031. 311*, 662  ^ 
|l,090,7n,37» 


(Continued  on  following  pa^) 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  il 
As  of  September  30,  1945  -   (Continued) 


Oata 
approyed 


Teb.  lU, 
ipr.  1, 
i^r.  U, 
May  12, 
June  22, 
June  26. 
June  27 • 
June  28, 
June  2S, 
June  28, 
Jtme  28, 
June  28, 
June  28, 
June  28, 
June  30, 
June  30, 


19UU 
19UU 
19U1* 
I3kk 
igUJ* 
igHU 
19UU 
19W* 
19W* 
19'*l» 
iS^ 
191*'* 
19'*'* 
19UU 
19UU 


June  30,   19M» 
Dec.   22,  19>^ 


Iter.  31> 
Apr.  25, 


Hay 
May 


May  21, 
Hay  29. 
May  29. 
June  12, 
July  3, 
July  3, 
July  3. 
July  3. 
July  5, 
July  17, 


19U5 
19U5 

igi+s 
19U5 
191+5 
191*5 
191*5 
191*5 
191*5 
191+5 
191*5 
19U5 
191*5 
191*5 


Public 
Law  So. 


Title  of  act 


78th  Con^reei,  Second  Seieion 


229 
279 
288 
303 
3U7 
352 
358 
365 
367 
369 
372 
373 
371* 
375 

382 
382 

382 

529 


79th  Concrete,   71rat  Seeelon 


2t* 

UO 

1*9 

6i 
62 
68 

83 
12^ 
121* 
126 
127 
132 

156 


Summary 


ipproprlattoat 


Joint  Heeolutlon  (farm  labor  and  migration  of  vorkere) 

nret  Deficiency  ippropriatlon  Act ,   19l*l* 

Public  Law  (Tederal  Worlct  Agency  -  public  roade) 

Joint  Heeolutlon  (Labor  Department  -  maternity  and  Infant  care) 

Haval  Appropriation  Act,    I9U5 • 

War  Department  Civil  Appropriation  Act ,   191*5 

Independent  Offices  Appropriation  Act ,   191*5 • 

Departmonte  of  State,    Justice  and  Commerce  Appropriation  Act,  I9U5.... 

Department  of  Agriculture  Appropriation  Act ,   19l*5 

Interior  Departmont  Appropriation  Act,    I9U5 

National  ¥ar  Agency  Appropriation  Act ,  I9U5 

Labor  -  federal  Secxirlty  Appropriation  Act ,  191*5 

Military  Appropriation  Act,  19l*5 

Second  Deficiency  Appropriation  Act,   I9UU 

Defense  Aid  Appropriation  Act .  191*5 •  • 

United  Nations  Relief  and  Eehabllltation  Admlnietratioa  Participation 

Appropriation  Act,   191*5 • •  •  • 

foreign  Seonomic  Administration  Appropriation  Act,   19H5 

Plrst   Sva^plemental  impropriation  Act ,   191*5 

Total, 7Stb  Congress,    Second  Session 


31,359,200 
170,221,080 


6,700, 

562,298, 

-28.805, 

836,008, 

S*7.585 

30,700, 

18,llU 

030,937 

218,611 

,U3i+,8li* 

186. 266 

,1*50,570 


'^ 


000 

301 
732 
91*3 
000 
000 
200 

242 
,829 

,795 
.521*  U/ 
,000 


1+50,000,000 
19,750,000 

1*10,291,029  U/ 

$55.875,1*22.'*12 


War  Department  Oiril  impropriation  Act,    19l*6 

First  Deficiency  Appropriation  Act,   I9I+5... 

Independent  Offices  Appropriation  Act ,  191*0 

Department  of  Agriculture  Appropriation  Act,  I9U6 

Departments  of  State,   Justice  and  Commerce  Appropriation  Act,  I9U6. 

HoTal  Appropriation  Act ,    191*6 

Joint  Resolution  (U.    S.   Maritime  Commission) 

Joint  Resolution  (Labor  Department  -  maternity  and  infant  care).... 

Interior  Department  Appropriation  Act,   I9W..... 

Labor  -  Pederal  Security  Appropriation  Act ,  191+6 

Military  impropriation  Act,  191*6 • 

Joint  Resolution  (reducing  certain  appropriation!) 

Second  Deficiency  Appropriation  Act ,    19l*5-  •  •  • 

national  War  Agencies  Appropriation  Act,   19l»6 

Total,   79th  Congress,   Piret  Session 


$  2.697, 

2.015.381+ 

57.288 

ll+,986 

31*.  599 

23.601,136 

-3,100.000 

2,200 

10,625 
197,011 

,l»9b.902 
-82,051+ 
3.527.335 

),36i* 


21. 


729. 


.IMO 
.11*3!*/ 
.300 
.1*72 
.500 
.061*1/ 
.000  5/ 
.000 
.000 
.551* 
,030 
000  8/ 

808 
850 


$1+8.507,1*76,861 


Total ,  76th  Congress,  Third  Session  2/ 

Total,  77th  Congress,  First  Session 

Total,  77th  Congress,  Second  Seseion 

Total,  78th  Congress,  First. Session 

Total,  78tJi  Congress,  Second  Session 

Total,  79tli  Congrese,  First  Session •••• 

Permanent  appropriations  and  net  transfers  from  other  than  war  actlTltles 
eqpproprlati  ons  10/ 

Total  approved 

Liquidations  of  191+0  and  prior  contract  authorisations 

Total  approved  appropriations  and  net  contract  authoriiatlons  1/ 


$     8.99l*,015,828 

1*9,396,1*37.1*50 

139,736.203.988 


105.916.492,321 
55,875,1*22,1+12 
48.507.1*76,861 


1*10,371,555 


$408,836,1+20,1*15  ■ 
-467,872,846 


$408,368,547,569 


Bet  contract 
authorisations  2/ 


$   10.400,000 
1.600.000,000 


2.198.577 

1.883.000.000  5/ 
60.000.000  5/ 

$3,552,598,577 


$1,399,008,413 


6/ 


$1,399,008,413 


$    662.000.000 

2.321.000.000 

1.050,771.372 

3.552,598.577 
1,399.008,1+13 


$8,985,378,362 


$8,985.378.362 


Consists  of  appropriations  and  net   contract  aiithorixationB  available 
on  and  after  July  1,   1940.     aicludes:      (l)   authorisatione  of  the  Re- 
construction Finance  Corporation  and  its  affiliates  for  war  purposes, 
and  (2)  unexpended  balances  of  ^proprlations  on  June  J) ,   191*0   (ex- 
cept immediately  available  funds  from  fiscal  year  1941  appropria- 
tions),  available  for  expenditure  in  the  fiscal  year  1941. 
Contract  authorizations  have  been  reduced  by  later  appropriations 
which  were  earmaiked  In  authorizing  acts  for  this  purpose. 
Represents  the  net  amount  of  contractual  authority  that    the  Presi- 
dent may  authorize  In  accordance  with  provisions  of  this  act. 
Includes  appropriations  made  available  for  prior  years.      For  amounts, 
see  appropriate  footnotes  in  "Treasury  Bulletin"  for  August,   1945, 
pages  15  and  16. 

Unappropriated  contract  authorizations  for  the  naval   expansion  pro- 
gram are  as  follows: 

Public  Law  Ho.  441 $2,171,000,000 

Public  Law  No.  204  (Estimated  by  Navy  Department)  1,031.314,662 

Public   Law  No.  375 55,000,000 

Public  Law  No.  375   (Jstimated  by  Havy  Department)  1,825,000,000 

Public  Law  Ho.  529 60, 000, 000 


6/     Public  Law  Ho,   352  has  been  reduced  by  $30,257,572  representing  the 
amount  repealed  by  Congress  and  carried  to  the  surplus  fund  in  ac- 
cordance with  provisions  of  this  act. 

1/     Includes  $180,000,000  for  the  fiscal  year  1945- 

8/     Represents  amount  of  prior  appropriations  repealed  by  Congress. 

The  repeal  of  contractual  authority  has  been  applied  to  prior  acts. 

2/     Iter  details  of  appropriations  made  by  76th  Congress,   Third  Session, 
see  "Treasury  Bulletin"  for  March,    1944,  page  5. 
10/     Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine  Inspec- 
tion and  Havigatlon  from  the  Department  of  Commerce  to  Coast  Guard, 
Havy,   in  the  amount  of  $1,153,802  in  accordance  with  Bxecutive  Or- 
der 9OS3,   dated  February  28,   1942.      Also  Includes  $25,850,163.57 
received  as  war  contributions  under  authority  of  the  Second  War 
Powers  Act  and  deposits  of  advance  payments  made  by  foreign  gov- 
ernments to  the  Defense  Aid  Special  Fund  for  the  procurement  of 
defense  articles  amounting  to  $207,786,617.93- 
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CaBh  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications  ^ 

(In  Bllllone  of  dollars) 


I9UU 

I9U5 

Sopf. 

Oct. 

Hot. 

Dec. 

Jan. 

l*b. 

Mar. 

Apr. 

Msy 

June 

July 

iag. 

Sep$. 

CASE  I500KK 
Bttd««tary: 

latemal  reTenoe: 

5.17'* 

61 

5lt 

25 

152 

l,2lK) 

60 

580 

29 

11+5 

2,05'* 

1,501 

293 

507 

27 

177 

'♦,3'*7 

60 

539 

ui 

5.'*10 

2,1*22 
1*8 

573 
36 

1*63 

3.5'n 

2,922 

3'*i 

552 

1^ 

3.986 

5,818 

93 

520 

1*3 

2.167 

33 

188 

2.967 

1*7 
210 

258 

3.225 

7.139 
35 
20 
85 
50 
108 
106 

2.027 

337 

1*39 
3.396 

278 

233 

511 

'*.757 

561 
,33 
1*88 

5.906 

718 

33 

151 

1,665 

306 

877 

32 

399 

1*,208 

66 

573 

30 

315 

5.192 

Other 

SaUotal 

5.926 

2.505 

6,907 

1)0 
221 
261 

2,710 

2^ 

267 
2.977 

7.32I* 

103 

31 

28 

1*7 

108 

301 

7. 91*3 

3.280 

Trust   funds,   etc.: 

tfaeaployment  Trust  Jund  (depotlts  ty  States  and 

Ballroad  Bstlrement  Board; 

Trust  accounts  2/ 

Subtotal 

6.099 

57 

192 

250 

2,30'* 

7.'*79 
70 
35 
28 

106 

11*8 

7.917 

33 

163 
5 

19 

12 

-ll*0 

60 

253 

207 

1*60 

2,965 

7.'*0i 
73 

25 

20 
1*0 

7.717 

36 
158 

193 

i«i* 

216 

259 
3,800 

212 

202 

1*15 

1*,1«)0 

6.91*8 

75 
19 

20 

32 

59 

173 

7.326 

U 

-11 
7 

19 

11 

-116 

2ll* 

21.8 

6,151* 

ell 
193 

8.833 

259 
166 

U25 

4 

385 

Total  cash  Ineoae 

^;m 

7.168 

3,908 

3.705 

5.577 
5.365 

112 

ll 

21* 

597 

355 

CASH  OOTOO 
Sad^etar;: 

6.998 
69 
31 

5^ 

100 

7,807 

30 

27 

33 
520 
116 

7.551 

78 

31 

1 

s6 
130 

8.2l*6 

11 
55 
37 

m 

8.156 

95 

20 
82 

1*0 

1*1 
111 

•  6,398 
110 

t^ 
61 
69 

1*20 

Public  works  1/ 

Aid  to  agriculture  y  

Social  seenrity  program  5/ 

Interest  on  the  public  debt  6/ 

Other  1/ 

Subtotal 

g.303 

7.980 

9.250 

7.592 

-68 

■! 

22 

12 

219 

228 

8.51*5 

7.138 

6.509 

Trust  funds,   etc.: 
Beconstmction  Tlnance  Corporation: 

tfnr    n/*fc1v4tlefl                                             

57 
-11 

% 

18 
12 

-i'+7 
-58 

1 

155 

5 

19 
12 

-1*82 

-257 

• 

« 

-21 

57 

5 

19 

12 

-133 

68 
-53 

21 

7 

20 
12 

-253 

-178 

1 

-128 

-7 

7 

8 

23 

13 

-217 

32 

-73 

151 

7 

23 

12 
-208 

-55 

113 

-10 

9 

8 

22 

12 

-133 

21 

71 

-5 

-U3 

15 

23 

12 

-60 

ll* 

1*3 

137 

22 

23 

12 
1*51 
703 

ll* 

57 
17 
51* 
55 

23 

12 
-81* 
I3U 

7 
6,650 

Other                          

Conaodity  Credit  Corporation 

federal  Old-Age  and  Sarrlrors  Insurance  Trust 

Other  gf 

-Si 

1 

-81* 

* 

-303 

Total  cash  outgo 

« 

* 

* 

* 

108 
8.962 

2,808 

7.769 

7.977 

7.'*60 

8, 21*3 

7. 803 

7.21*2 

8,91*8 

7.821 
U.596 

8,1*90 

8.000 

7.855 
i*.i50 

1.671 

5,671* 

'*.'*95 

2.639 

i*.003 

2,81*2 

1.780 

k.^s} 

5,023 

1.073 

Less  than  $500,000. 

These  figures  are  not  Intended  to  reflect  the  budgetary  position  of 
the  OoTemaeut,  and  vill  not  agree  with  budgetary  figures  on  re- 
ceipts, expenditures,  and  deficit  such  as  those  e^pearlog  in  the 
Duly  Treasury  Statenent  and  in  other  tables  In  the  "Treasury  Bul- 
letin". Tot   an  explanation  of  the  reTisions  aade  in  Dally  Treasury 
Stateaent  figures  to  arrive  at  this  caah  series,  see  the  "Treasury 
Bulletin",  iBbruary  I939. 

Inclades  "Hatlonal  Service  Idfe  Insurance  Fund". 

Comprises  Public  Buildings  Administration,  Public  Eoads  Administra- 
tion, Public  Vorks  Administration,  Tederal  Public  Housing  Authority, 
river  and  harbor  work  and  flood  control,  Tennessee  Valley  Author- 
ity, forest  roads  and  trails,  and  reclamation  projects. 


kj     Consists  of  Para  Credit  Administration.  Pederal  larm  Mortgage  Cor- 
poration, Federal  land  banks.  Sural  Electrification  Administration, 
Administration  of  the  Sugar  Act  of  1937.  Ibcportation  and  domestic 
consumption  of  agricultural  conmodlties.  Agricultural  Adjustment 
Agency,  Farm  Security  Administration,  Soil  Conservation  and  Xzten- 
sion  Service,  Dspartment  of  Agriculture  departmental  ezpendltures , 
and  Other. 

5/  Bzcludss  transactions  under  transfers  to  trust  accounts,  etc. 

6/  lixcludss  accrued  discount  on  United  States  savings  bonds,  and  in- 
terest on  trust  fund  investment*. 

1/  Eevised  to  inciude  "Work  Projects  Adminiatratlon"  and  "Civilian 
Conservation  Corps". 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  ef  toUars) 


Calendar  year 


Jan. 


Mar. 


i^T. 


Hay 


June 


July 


Aug. 


Sept. 


Dec. 


Total 


Cash  income 

I9I4O 

191*1 

191*2 

191*3 

191*1* 

191*5 

Cash  outgo 

I9UO 

I9UI 

191*2 

iUS:::::::::::::: 
191*5 

Excess  of  cash  outgo 

I9U0 

191*1 

191*2 

191*3 

19U1» 

19'*5 


398 
1*75 

919 
2.91*5 

3.800 


727 
1.179 
2.699 
6,5a 
7.567 
7.8O3 


329 
70U 
1.965 
5,603 
i*,623 
U.OO3 


6lU 
721* 

1,180 
1,502 
3.133 

u,uoo 


679 
1,150 

2.729 
6,1*22 
8,032 
1.2k2 


65 

U26 

1.51*9 

1*,919 
i*,899 

2,81*2 


939 
l,6U0 
3.635 
5.319 
6.702 
7.168 


851 
1.555 
3,608 

7,6U7 
8.575 
8,9^ 


-138 
-85 

-27 

2.328 

1.873 

1.780 


385 
5140 

829 

1.675 

3.358 
3.225 


793 
1.1*75 
3.973 

7.U60 
7.709 

7.8a 


1)08 

935 
3.11*1* 

5.785 
'*.35l 
i*,596 


561 

71*9 

1.036 

2,098 
3,686 

3,908 


691 
1,1*31* 
U.U70 
7.1t'*9 
8,061 
8,U90 


130 

685 

3.1*31* 

5.352 

it.375 
U.583 


781 
1.329 
2.558 
»*.687 
6.381* 
6,151+ 


886 

1,51*8 
i*.738 

8.012 
8.530 
8,962 


105 
219 

2,179 
3.325 
2,1U6 
2,808 


1*1+9 
576 
893 

2.198 
2.392 
2.977 


806 
1.516 

5.067 
7.01*5 
7.301 
8,000 


357 
91*0 
i».i7i* 
'+.81*7 
U,908 
5.023 


721* 

766 
1,062 
3,1*02 

3,313 
3.705 


870 

1.71*8 
5.538 
7.766 

8,220 

7.855 


11*6 

982 

U.U76 

U,36U 

1*,908 

i*,150 


756 
1,205 

2,621 

5.589 
6.099 

5.577 


8^2 
2,01*6 

5.989 

7.710 
7.769 
6.650 


1+58 

611 
770 

2l»2 

301+ 


976 

2.1+39 
6,203 

7.651* 

7.977 


76 

518 

81*1 

1,828 

3.368 

5,1+31* 

2,121 

5,1*12 

1,671 

5.67'* 

1.073 

656 

956 

1.133 

2.731+ 

2.965 


962 
1.973 
5.91*9 
7.795 
7.1*60 


306 
1.017 
'*.S15 
5.061 
U,i*95 


798 
1,288 
2,806 
5,881 

5,6oU 


1,21*'* 
2.778 
6.996 
7.852 

8.21*3 


l*U6 
1.1+90 
■+.190 
1.971 
2.639 


7.569 
10.859 
19.257 
38,21+6 
1*8,885 


10,317 

20,81*1 

57.959 
89.331* 
95.  W5 


2.71*8 

9.982 

38.701 
51.089 
1*6.560 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  milllonB  of  dollar*) 


End  of  fltcol 
year  or  month 


Total 


Bullion,  coin, 
and  currency 


Depoeits  In 

Federal  Beserre 

Bankg 


Special  deposlte 

account   of  ealee 

of  OoTernment 

eecurltiet 

(War  Loan  accounts) 


Other  deposlte 
and  collections 


1936 

1937 

1938 

1939 

19liO 

19U1 

i9ie 

19U? 

19W 

19U5 

19Ul^September. 

October. . . 
NoTeober. . 
December. . 

igUS-Jacuary. . . 
February. . 
March 

i^ril 

May 

June 

July 

August 

September. 


2.936 
2.709 
2,1*19 
3. 087 
2.038 

2.S12 

3.1*^3 
lo,i'+9 
20.775 
25.119 

15.753 

10,609 

10,223 
22,717 

20.077 
17.73"* 
15.722 

11,809 

10,055 
25.119 

22,U69 
19,018 
16,582 


865 
1.863 

827 
1.19't 

87U 

9SU 
897 
911, 

eso 
708 

838 

835 
785 
825 

807 
792 
779 

V 
688 

708 

591 

581 
57>* 


862 
lUi 
929 

1,022 
251* 

1,024 
603 
1.038 
l.W 
1.500 

ii3lU 
998 

1.122 

1.335 

i.oMe 
1.38U 
1.5U7 

1,22U 
l.lllO 
1.500 

1.S5S 
1.300 
1.755 


1.150 
61*9 
611 
776 
8O5 

661 

1.679 

7.667 

18,007 

22.622 

13,013 

8,2U2 

8,002 

20,261 

17,866 
15.265 
13.055 

9.U92 

7.9IH 

22,622 


20,303 
16.87U 
13.989 


58 
55 
52 
95 
105 

1^3 

265 

533 
507 

289 

588 

533 
315 
295 

357 
292 
3kl 

286 
289 

32l* 
263 
265 


Source:      Daily  Treasury  Statements. 


Balance  in  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 
assets 


Total 
liabilities 


Balance  in  the 
General   Fund 


1936 

1937 

1938 

1939 

19110 

19'H 

19112 

19U3 

19IA 

191*5 

igUlt-September 

October 

NoTember 

Hec ember 

19l*5-Jaiiuai7 

February 

March 

April 

May 

June 

July 

August 

September 

Source:      Dally  Treaaury  Statenenti. 


2.936 
2.709 
2,1*19 
3,087 
2,038 

2,812 
3.'*'*3 

10,11*9 
20,775 
25,119 

15.753 
10,609 

10,223 

22,717 

20,077 
17.73»* 

15.722 
11,809 

10.055 
25.119 

22,U69 
19.018 
16,582 


251* 
156 

203 
2lt8 
11*7 

179 
1*52 

6U3 
607 

1*21 
635 

6I8 
1*21 
1*81 

1*71 
1)20 

1*1*5 

1*1*3 
1*30 

1*21 
386 


2,6S2 

2.553 
2,216 
2,838 
1,891 

2.633 
2.991 

9.507 
20.169 

2U,698 

15.117 

9.990 

9.8O3 

22,236 

19.606 
17.313 
15.277 

11.366 
9.625 

2l*,  698 

22,082 
18,631 
16.13'* 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

fin  nllllOQi  of  dollars  -  Kat  inereate  or  net  decrease  (-)j 


Chan^  during  fiscal 
year  or  month 


1936. 
1937. 

1938- 
1939. 
19'to. 


1941. 
191*2. 
19'*3. 
igW*. 
191*5. 


19l)l*-Septem1>er. 


Oototer.. 
NoTemter. 
Decem'ber. 


19U5-January. . 
February. 
March... . 


April. 
May... 

June. . 


July 

August.. .. 
September. 


Total 

chan^  In 

Oeneral 

Aud 
balance 


8l»0 
-128 

-338 

622 
-9U7 


71*2 

358 

6.515 

10,662 

'*.529 


-2.555 


-5,127 

-128 

12, 1*33 


-2,630 

-2,292 
-2,036 


-3,911 
-1,71*1 
15.073 


-2.615 

-3, '♦51 
-2.1*97 


Oeneral 

and  special 

accounts 


-1*.550 


.     ^9  2/ 
-1.381* 

-3.5^2 
-3.611 


-5.103 
-19.598 
-55.897 
-^9.595 
-53.9'« 


-2,001* 


-6,023 

-5,587 
-2.999 


-i*,6i*5 
-3.693 
-2,51*0 


-5.0U0 
-6,190 
-3.727 


-5,862 
-l*.357 
-1 .  1*22 


Public  debt 
accounts 

i/ 


5.'*75  6/ 

3.280  5/ 
2.528 


2,7^1 


792 


5.99^ 
23.1*61 
61*.  271* 
61*.  307 
57.679 


-307 


71*8 
'*,76l 
15,626 


1.778 

1.300 

2U2 


1,120 

3.763 

19.850 


3,362 

956 

-980 


Total 


-85 
275 
255 
884 
136 


-ll*8 
-3.506 
-1.861 

-i*,05i 
798 


-21*1* 


ll*8 

659 

-193 


238 

101 

262 


9 

686 

-1,050 


.116 
-50 
-95 


Trust  aeeoTints,   etc. 


Trust 
accounts 


2/ 


3»* 
19 
11 
29 
37 


^6 

92 

ll*8 

675 


-3O8 


112 

257 

-282 


80 

338 
-138 


95 

U62 

-323 


101 

2 

-119 


Increment 
on  gold 


-1*03 

-99 

-51 

-5 


Seigniorage 
on  silTer 


176 
1*0 
90 


20 
11* 


Miscel- 
laneous 
funds  and 
accounts 


5/ 


2 

16 


11 

39 

2l*l 

201* 

1.302 


35 

8 
21 


29 


130 
311 

253 


137 
76 

-7 


-15 
70 
51 


-29 

-86 

55 


Cheeking 
accounts  of 
Qovemmsnt 

agencies, 
etc. 


108 
3l'» 
20I* 
768 
3^ 


-217 
-3,625 
-2.191* 
-l*,>t03 
-1.178 


35 


-95 

71 
-16U 


21 
U07 


-71 

15"* 

-778 


-222 

26 

-51 


Source:  Daily  Treasury  Statements.  ^ 

•   Less  than  $500,000. 

1/  This  is  the  net  budgetary  deficit.  Excludes  amounts  for  public 
debt  retirement  which  are  chargeable  to  the  sinldng  fund,  etc., 
under  special  orovisions  of  law. 

2/    This  represents  the  increase  in  the  gross  public  debt,  except  as  6/ 

noted.   (See  footnote  6.) 

2/  Comprises  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  Na- 
tional Service  Life  Insurance  Fund,  Unemployment  Trust  Fund,  Rail- 
road Betirement  Account,  Oovernment  insurance  and  retirement  funds 
and  other  trust  accounts.   (See  footnote  5*) 

)*/  Charges  for  retirement  of  national  bank  notes  are  reflected  in  this 

statement  directly  against  Increment  on  gold,  in  the  years  during         ]_/ 
which  the  retirements  were  actually  made.   (See  footnote  6.) 


Comprises  Public  Works  Administration  revolving  fund,  special  de- 
posits (net),  and,  during  the  fiscal  years  19l*0  through  19l*5, 
transactions  In  commodity  food  stamps  by  the  Department  of  Agricul- 
ture. Commencing  July  1,  19l*5,  such  transactions  are  classified  In 
the  column  "Trust  accounts". 

Expenditures  for  the  retirement  of  national  bank  notes  from  incre- 
ment on  gold  for  the  fiscal  years  I936  to  1939  (••  shown  below)  are 
not  reflected  herein,  but  are  reflected  under  increment  on  gold  as 
follows:   1936,  $397  million;  1937,  $99  million;  1938,  $51  million; 
and  1939,  $5  million.  The  increases  In  the  public  debt  shown  in 
the  table  "Means  of  Financing  Cash  Requirements"  for  the  above  fis- 
cal years  vill  not  agree  for  the  reason  stated  above. 
Includes  inactive  gold  in  the  amount  of  $1,087  million. 


■np 
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Treasury  Bulletin 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  mllllozis  of  dollars) 


n.Bcal  jeax 
or  month 


1936. 
1937. 
193s. 


19U1. 
igUs. 
igit?. 
191*4. 

191+5. 


I9UU- September. . 

October. . . . 
HoTsmber. . . 
December. . . 

191*5- January 

February . . . 
March 


^rll. 
Hay... 
June. . 


July 

jlUgUBt 

September. 


Public 
debt  ont- 
standln^ 

end  of 

fiscal 
year  or 

nontb 


33.779 
36,1*25 
37,165 
1*0,1*1*0 
1*2, 96s 


i*«,96i 

72,422 
136,696 
201,003 
258,682 

209.1*96 

210,21*1* 
215,005 
230,630 

232,1*08 
233.707 
233.950 

235,069 
238,332 
258,682 

262.01*5 
263,001 
262,020 


Set  change 

In  pablic 

debt 

during 

fiscal 

year  or 

month 


5,078 

2,61*6 

71*0 

3.275 

2,528 

5.991* 
23,1*61 

65*,  271* 
61*,  307 
57.679 

-307 

71*8 

1+.761 

15,626 

1.77s 
1.300 

2l*2 

1,120 

3.763 

19.850 

3.362 
956 


Public  debt  receipts 
(IsBuasce  of  pablic  debt) 


Total 


IU.I21 
9.589 
9.621 

13,081* 

13.166 
17.81*7 

37.161* 
122,632 
153.785 
179.159 

10.991 

9,822 

11.597 
27.178 

7.630 

12.01*0 
12.1*71 

11,81*7 
12, 616 
1*0,651* 

9.U95 
10,71*1 
10,837 


Public  issues 


Cash 
1/ 


8.958 
6,199 
i*,776 
7.1*75 
7.191* 

10,1*62 
30, 388 

9!*,  961 
123.958 
129,663 

5.920 

6,092 

10,928 

22,762 
7,169 

6,879 
7.782 

6.557 
10.201* 
26,901* 

8,701 
7.760 
5. 961* 


Certificates 

of  indebted- 

lesB,  special 

series  2/ 


303 

17.911 

1*91 

1* 


Adjusted 
service 
bonds 


.669 

11*1 

13 

7 

8 

2 

1 
1 

1 

6 


Xzeess 

profits 

tax  reftind 

bonds 


131* 
891* 

61* 


32 
71 
51 

U6 
51* 
89 

109 
19 


fe- 
changes 


2,978 
1.751 
2.67I* 
3.035 
2,812 

3.11+2 
596 

1,1*1*2 
18,790 
31*.  183 

U.ltSl 

3.1*92 

170 

i*.l50 

7 
U.ei+g 
i*.ii*7 

u.eii 
1.579 

1*,187 


2.1*70 
i*.336 


Special 
issues 


516 
l,i+99 
2,159 
2.567 
3.151 

l*,2l*l 

5,876 

8,318 

10,1+11 

lit,  1*10 

526 

205 
1*28 
211* 

1*07 

1+57 
1*1*9 

369 

681 
9.1*66 

757 
1*88 

519 


Pablic  debt  expenditures 
(Eetlrement  of  public  debt) 


Total 


9,01*3 
6,91*3 

8,881 
9,809 

io,x638 

11,353 
13.703 

58,358 

39.1*78 

121,1+80 
11,298 

9,073 
6,836 

11.552 
5.852 

10,7M0 
12,229 

10.727 

8.851* 

20,801* 

6.133 

9.785 
11,818 


Pablic  issues 


Cash 
1/ 


5.51*2 

4.625 
5.166 
5.301 
5,680 

5,8l6 

8,69? 

33,671* 

63,202 

77,1*08 

6.8O5 

5.571 
6.651 
6.931 

5.801 
6.077 
8.066 

5.903 
7.262 
7.370 

6.122 
7.303 
7,1*1*8 


Certificates 
of  indebted- 
ness,  special 
series  2/ 


17. 


303 
491 


Ex- 
chaziges 


2.978 
1.751 
2.671* 
3.035 
2.812 

3.11*2 
596 

1,1*1*2 
18,790 
31*.  183 

1*,1(81 
3.1*92 

170 

1*,150 

7 
U,6i*9 
U,ll*7 

1*,811 

1.579 
1*,187 


2.1*70 
i*.336 


Special 
issues 


523 

567 

l,0l*l 

1.1*73 
2,11*6 

2,896 
i*,iii 
5.332 
6,991* 

9.885 

11 
11 

15 
1*71 

'^ 

12 

11* 

12 

9.2U7 

11 

^3^ 


Source: 


Daily  Treasury  Statements. 

Less  than  $500,000. 

Excludes  certificates  of  indebtedness,    special  series 


2/     Consists  of  special    series  of  certificates  of  indebiednes 
directly  and  solely  to  Federal  Reserve  Banks. 


8  issued 


Composition  of  the  Interest-Bearing  Public  Debt 


End  of  fiscal 
year  or  month 


1936. 
1937- 
1938. 
1939. 
1940. 

19I+I. 
191*2. 

191*4! 
19I+5. 


19l*l*-September. 

October. . . 
November. . 
December. . 

19l*5-January. . . 
February. . 
March 


^ril. 
May... 
June. . 


July 

August .  .  .  . 
September. 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Total 


32.989 
35.800 
36.576 
39,886 
1*2,376 

1*8,387 

71,968 

135.380 

199,51*3 

256,357 

207.850 

208,608 
210,771* 
228,891 

230.672 
231.851* 
232.026 

233.063 
235.761 
256.357 

259.781 
260,71*6 
259.630 


Public  issues 


Sonds 


Markst- 
able 


17,368 

20,1^1* 
22.043 
25,l*ll* 
26.751 

30,1*11 
38,281 
57.716 

79.1*1*0 
106,61*1* 

81,U66 

81,1*66 
81,298 
91.781 

92.1*17 
92.51*5 
92.572 

92.572 

92.572 

106,61*1+ 

108,085 
108. 367 
107,21*1* 


Hon- 

market- 

able 


1,261 
1,138 
1,556 
2,151 
3,166 

i*.555 
10,496 
21,701* 
35,298 
1*6.090 

38,028 

38,355 
39,018 
Ui,07l* 

1*1,858 

1*2,1*18 

1*2,885 

1*3,351 
1+1*, 1*87 
1*6,090 

1*7,021* 
1*7,231 
1*7,257 


Botes 


Market- 
ahle 


11,381 
10,617 

9,11*7 
7,21*3 
6.383 

5,698 

6,689 

9,168 

17.1*05 

23.1*97 

17.936 

17.936 
17.936 
23.039 

23.039 
23.039 

18,588 

18 , 588 
18,588 
23.1*97 

23.1*92 
23.1*98 
23,1*98 


Kon- 

marlcet- 

able 


3.015 

7.1*95 

9.557 

10,136 

9.121* 

9.075 
9.990 
9.81*3 

9.861+ 
9.927 
8,91*8 

9.109 
10.031 
10,136 

10,119 

10,11*8 

9.021 


Certif- 
icates 
of 

indebt- 
edness 


3,096 
16,561 
28,822 
3i*.l36 

29.573 

29.51*6 
29.51*5 
30,1*01 

30,1*01 
30.396 
31*.  51*1+ 

31*. 1*78 

3I*.  1+1*2 
3U.I36 

3i*,i+72 
3it,U30 
35.072 


Bills 


2.351* 
2.30? 

1,154 

1,308 

1,302 
1.603 

2,508 

u,8ei+ 

11*.  731* 
17.041 

15.71*7 

16,060 
16.1*05 
16,1+28 

16,1*03 
16,399 
16,921 

I7.0UI 
17.01*9 
17.01*1 

17.025 
17.038 
17.018 


Special 
issues 


626 
1,558 
2,676 
3,770 
1*.775 

6,120 

7,885 

10,871 

lit,  287 

18,812 

15.976 

16,170 
16,583 
16,326 

16,6S8 
17,130 
17.567 

17.923 
18.592 

18,812 

19.55s 

20.033 

20,519 


Percent  of  Interest-bearing  public  debt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Public  issues 


Bonds 


Market- 
able 


52.5 
56.2 
60.3 
63.7 
63.1 

62.8 
53.2 
1*2.6 
39.8 
U1.6 

39.2 

39.1 
38.6 

1*0.1 
1*0.1 

39.9 
39.9 

39.7 
39.3 
U1.6 

Ui.6 
1*1.6 
1*1.3 


Hon- 

market- 

able 


3.8 

\l 

7.5 

16.0 
17-7 
18.0 

I8.3 

13.1* 
18. 5 
17.9 

18.1 
18. 3 
18. 5 

18.6 
18. 9 
13.0 


18.1 
18.1 
18.2 


Sbtes 


Market- 
able 


Hon- 

market- 

abla 


3I+.5 
29-7 
25.0 
18.2 
15.1 

11.8 

6.8 
8.7 

9.2 

8.6 

8.6 

8.5 

10.1 

10.0 
9.9 
8.0 

8.0 
7.9 
9.2 

9.0 
9.0 
9.0 


It. 2 

1*.0 
l+.lt 
l*.l* 

it.7 
i*-3 

i*.3 
U.3 
3.9 

3-9 

i*.3 

u.o 


3.9 
3.9 
3.5 


Certif- 
icates 

of 
indebt- 
edness 


i*.3 
12.2 
iit.it 
13.3 

llt.2 

11+.2 
ll+.O 
13.3 

13.2 

n.i 
14.9 

ll*.8 
1U.6 
13.3 

13.3 
13.2 
13.5 


Bills 


IX 

3.2 

3-3 
3.1 

3.3 
3.5 

8.8 
7.1* 
6.6 

7.6 

7.7 
7.8 
7.2 

7.1 
7.1 
7.3 

7.3 
7.2 
6.6 

6.6 

6.5 
6.6 


Special 
Issues 


1-9 

i*.3 

7.3 

9.5 

11.3 

12.6 

11.0 

8.0 

7.2 

7.3 

7.7 

7.8 
7.9- 
7.1 

7.2 

7.1* 
7.6 


7.3 

7.5 
7.7 
7.9 


Source:   Dally  Treasury  Statements. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Gbligations 
of  the  United  States  Government 

PART  A  -  FISCAL  YEARS,    1936-19'^5 
(In  alllloni  of  dollar*) 


June  30, 
1936 

June  30, 
1937 

June  30, 
1938 

June  30. 
1939 

June  30, 
1<^ 

June  30. 
19"*1 

June  30, 
19"*2 

June  30. 
19"^3 

June  30. 
19"*"+ 

June  30, 
1945 

Public 

debt  and  guaranteed 

obligations  1/ 

Interest-bearing  debt: 

Pnbl Ic  debt 

32,989 
lt,718 

37.707 

790 
38.U97 

35.800 
"♦.665 

Uo,U65 
625 

Ul,089 

36.576 
'♦.853 

Ul,l*28 

589 

U2,018 

39.886 
5.'*50 

'*5.336 
'*5.890 

"♦2.376 
5.'*98 

U7.87U 

622 
U8.U96 

"♦8.387 

6.360 

5"».7'+7 

585 
55.332 

71.968 

l*.5"t9 

76,517 

U7"* 

76,991 

135.380 
(».092 

139.'^72 

1.32"* 

lUo,796 

199.5"^3 
1.516 

201,059 
1.567 

256.357 
409 

256.766 

2.350 
259.115 

Total 

Matured  debt  and  debt  bearing  no  Intereit 

Total  outstanding 

202,626 

Public  debt 

Intere*t-bearin«  debt: 
Public  lesuesi 

Marlcetable  lasuee; 

2.35'* 

11.381 
17.168 

200 
31,102 

316 
9U5 

2.303 

10,617 

19.936 

198 

33.05"* 
800 

389 

1,151* 

'   9.1U7 

21. 846 

197 

32. 3W* 

1,238- 
319 

1,308 
7,2i*3 

25,218 
196 

1.302 

6,383 

26,555 

196 

3"*.'^36 

2,905 
261 

1.603 

5.698 

30.215 

196 

37.713 

l*.3ll^ 
21*1 

2. 508 

5.096 

6,689 

38.085 

196 
50.573 

10.188 

3.015 
229 

79 

13.510 

11.86"* 

16,561 

9,168 

57,520 

196 

95.310 

21.256 
7."^95 

222 

226 

li*,73"* 

28,822 

17.  "W  5 

79,21*4 

196 

17.o4i 
34.136 

106!448 
196 

Certlflcatea  of  ladebtednets 

Treasury  bonds. •■•*•••••••••••..•••*. 

Postal  savings  and  other  bonds..... 

Total  marketable  Issues 

33.965 

1.868 
283 

lU0.'*01 

181,319 

Non-marketable  Issues: 

V,   S .    savings  bonds .•.•.••..••••■■■ 

3"*.  606 

9.557 

217 

^-47l»- 

45.586 
10,136 

505 

Treasury  notes  -  tax  and  savings  series.... 
Adjusted  service  bonds ...«.•....•...••...*• 

Depositary  bonds 

Total  non-narketable  1 ssues 

l,26l 

1.188 

1.556 
33.900 

2.151 
36,116 

20 
101 

1.177 

537 
'♦73 

128 

67 
1,267 

3.770 

39.886 

3,166 

"♦.555 

29.200 

"♦4.855 

56,226 

Total  public  issues 

32.363 

127 
100 

280 
100 

19 
626 

3't.2l*2 

37,602 

11 
56 

1.738 

52il 
559 

97 

79 
1,710 

"♦.775 
■♦2.376 

205 

191 

190 
6 

"*2,267 

64,083 

18 
95 

3.133 

5 

537 

796 

39 

55 

1 

92 
3.11"* 

7.885 
71.968 

12"*, 509 

18 
103 

it,o"*i» 

106 
538 
1.076 
352 
197 
2 

178 

"♦.257 

10,871 

135.380 
lUi 

I85.256 

237.545 

Special  issues: 

38 
95 

267 

500 
316 

30 

312 
1.558 

35.800 

119 

191 

310 

5 

506 
36.U25 

26 

«5 

662 

li 

1*5 

66 
872 

2.676 
36.576 

lUl 

191 

252 
5 

14*7 
37.165 

19 
90 

2.381 

i 

3 
88 

7"^ 

2.273 
6,120 

"♦8,387 

205 

17 
98 

4,766 
27 

1.469 

4 

319 
5.610 

15 
97 

5.308 

37 

589 

1,868 

3.187 

461 

4 

501 

6.747 

18,812 

federal  Old-ige  and  Survivors  Insurance  Trust 
fund ••• 

federal  Savings  and  Loan  Insurance  Corporation 

Postal  Savings  System. ,,, •,... 

Can&l  Zone.  Postal  Savings  System. •.•...,.... • 

Unemployment  Trust  fund 

Total  special  issues 

14,287 
199.543 

201 

Total  interest-bearing  debt 

32,989 

.        169 
191 

kzk 
5 

620 

256,357 

Matured  debt  on  which  Interest  has  ceased 

lUa 
191 

215 

5 
1*11 

ifo.uito 

98 

269 

Debt  bearing  no  interest) 

191 

^1 

191 

356 
72.'t22 

213 

191 

766 
6 

1.175 
136.696 

197 
134 
191 

"1 

178 

1,028 

191 

655 
6 

bcens  prof  1  ts  tt>i  rnf nnd  bonds  .....••.*•...•..•. 

United  States  notes  (less  gold  reserve)...,. 

Deposits  for  retirement  of  national  bank  and 
federal  Seserve  Bank  notes..,. • 

Other  debt  bearing  no   Interest 

Total  debt  bearing  no  Interest 

386 
"♦2.968 

369 

1*8.961 

1.259 
201.003 

2,057 

Total  public  debt  outstanding 

33.779 

258,682 

(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  A  -  FISCAL  YEARS,    1936-1945-( Continued) 
(In  lallltoas  of  dollari) 


Juna  30, 
1936 

Juna  30, 
1937 

Juna  30, 
1938 

June  30, 
1939 

June  30. 

June  30, 
I9IH 

June  30, 
19142 

June  30, 
191*3 

June  30, 
I9IW 

June  30, 
191*5 

Ouaranteal  obllgationi  1/ 

Interait-baarlng  4aMt 
Publio  Itauaa: 

Markatabla  laauea: 

1,)»22 

3.0'A 
252 

U.7I8 

1,U22 

• 

2.987 

255 

U,665 

206 

1,>*10 

1 

2,937 
299 

'♦.853 

206 
1.379 

3 

I107 

1.269 

8 

1.269 
2,1(09 

1.71H 

7D1 
930 
21 
llU 
1.563 
1.219 

Ill2 
930 

iH 
1,533 

896 

755 

^ 

redaral  Tarn  Mortgage  Corporation 

llU            llif 

Hona  Ownara'  Loan  Corporation 

Beconatrustion  71nanea  Coiporatlon 

Total  narlcatabla  itauaa 

2.928 
820 

2,603 

1.09b 
5.'*98 

5.>»50 

6,360 

U.5H9 

3,908 

1.190 

31* 

Hon-oarlcatabla  laauaa: 

ConuDo^lty  Cradit  Corporation  2/ ••• 

- 

- 

- 

- 

- 

- 

68 

115 

^5? 

176 

375 

Haconatructlon  Tinanca  Corporation  J/.... 

- 

- 

- 

- 

- 

- 

- 

183 

326 

375 

Total  Intaraat-bearing  dabt 

1*.718 

U,665 

'♦.853 

• 

5.'*50 
1 

5.U98 
31 

6.360 
11 

k.^ 

U.092 
8 

1.516 
107 

itog 

Haturad  debt  on  which  Interaat  haa  eeaaed 

20 

2I* 

Total  guaranteed  ohllgationa  outatanding 

U.718 

U,665 

'♦.853 

5,'*51 

5.529 

6.370 

U.568 

U.IOO 

1.623 

1*33 

PART  B   -   MONTHLY  DATA 
(In  milllona  ot  dollart) 


191*1* 

19U5                                 f 

Sept,  30 

Oct.  31 

Hot.  30 

Dec.  31 

Jan.  31 

Feb.    28 

Mar.  31  kpr.  30  Hv  31 

June  30  July  31  *ag.  31  Sept .30 

Public  debt  and  guaranteed  obligations  1/ 

Intereat-hoarlng  debt: 

Public  debt         >■ 

207.850 
1,1*80 

209.331 
1.733 

211,061* 

208.608 

1.1*80 

210,088 

210,771* 
1,1*70 

228.891 
1.1*70 

230,672 
1.1*96 

231.851* 
1,111* 

232,026 

1.119 

233.11*5 

233.063 

1,132 

235.761 

1.151 

236.912 

256.357 

I409 

256,766 

y  2.350 

259.781 
1*81* 

260.7146 
515 

259,630 
527 

Ooaranteed  obllgatiozis 

Total 

a2,2lA 

230.361 
J  1.783 

232,168 

1.770 
233.938 

232.968 

23i*,l9l* 

260.265 

261.261 

260.156 

Matured  debt  and  debt  bearing  no  intereat 

Total  outstanding 

1.720 

i*,293^ 

216,537 

1.883 
231*.  851 

1,91*9 
235,091* 

2,029 

3.09ii 

2.2814 

2.271* 

2,1*09 

211,807 

232,11*1* 

236. 22U 

2140.003  259.115 

262.550 

263.535 

262,565 

Pablic  debt 

Interest-bearing  djebt: 
Pablic  isaoea: 

MarkBtable  lasuea: 

15.71*7 
29.573 
17.936 

81,270 

196 

11*1*.  723 
37.323 

9,124 

216 

»t89 

16,060 
29,51*6 
17.936 
81.271 
196 

16,1405 
29,51*5 
17.936 

81.102 
196 

I6,ll28 
30,1401 
23.039 

91.585 
196 

16.1403 
30.I401 
23.039 

92.221 

196 

16.399 
30.396 
23.019 
92.3^9 
196 

16.921 
31*,  51*1* 
18,588 
92.377 
196 

162.625 

17.01*1 

31*.  1*78 

18.588 

92.377 

196 

17,0149 
3l4,l4l42 
18,588 
92,377 

196 

i7,oUi 
3I4.136 

196 

17.025 

314.1*72 

23.1*98 

107.890 
196 

17.038 
3i*.i*30 
23.1*98 

108. 172 

196 

17.018 

35.072 

23.1*98 

107. 0U9 

196 

Certificates  of  indebtedness 

Postal  seTlTgs  and  other  bonds 

Total  narketable  issues 

11*5,008 

11*5.183 

161. 61*8 

162.261 

162.379 

162. 680 

162,652 

181,319 

183.080 

183.331* 

182,833 

Son-marketable  issues: 

0.   S .   saslngs  bonds  5/ 

Treasury  notes  -  tax  and  aoringe  series. 

Adjusted  serrtce  bonds 

repositar;'  bonds 

37.61*5 
9.075 

215 

1*95 

38.308 

9.990 

140,361 

9.8U3 

215 

1*99 

Ul.llw 

9.86U 

216 

503 

In.  698 

9.927 

a6 

503 

.  1*2,159 
8.91*8 

a7 
509 

1*2.626 

9.109 

a7 

508 

1*3.767 

10,031 

217 

503 

1*5.586 
10,136 

505 

I46.5O8 
10.119 

516 

1*6.715 

10,11*8 
516 

1*6.71*1 
9.0a 

516 

Total  non-marketable  iaeues 

Total  public  issues 

1*7.152 

1*7.1*30 

1*9.008 

50.917 
212,565 

51.723 

52.31*5 

51.833 

52.1*60 

514.517 

56,226 

57.11*3 

57.379 

56.278 

191.875 

192,1*38 

I9i*.i92 

a3.98l* 

2ll*,72U 

ai*.i459 

215.11*0 

217.169 

237.51*5 

2140.223 

2140.713 

239.111 

(Con 

binned  01 

1  follov 

Ing  page 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

Part  B   -   MONTHLY  DATA- ( Continued) 
(In  mlllloziB  of  dollarB) 


I9IA 

191*5 

Sept. 30 

Oct.   31 

ITov,  30 

Dec.  31 

Jan.  31 

Feb.  28  Mar.  3I  Apr.  30 

May  31 

June  30  July  3I 

in*.  31 

Sept. 30 

Patlle  dett  -  ( Oontlnaed) 

Interest-bearla«  debt  (oontlnaed): 
Specl&l  l8(uss: 

Adjusted  Service  Certificate  Fund 

Federal  Deposit  Insurance  Corporation 

Federal  Old-i^  and  SurrlTors  Ineuranee 

Trust  Rmd 

Federal  Savings  and  Loan  Insurance  Corpora- 
tion   

26 
183 

5.031* 

29 

531 

1,708 

1.51H) 

m6 

k 

U91 

5.985 

15.976 

25 
193 

5.O3U 

S 

1.720 
I.608 

.  513 

6.008 
16.170 

25 

193 

5.031* 

30 

539 

liefu 

''I 
501 

6.286 

20 
98 

5.029 

4 

1.736 

1.801* 

1*02 

U 

1*90 

6.169 

20 
172 

5.016 

1.71*8 
1,908 

1*88 
1* 

512 
6,21*3 

20 
202 

5.016 

5^9 
1.759 

2,015 

6,^ 

20 
217 

5.216 
3U 

2!  128 

«{ 

1*89 
6,501 

19 
232 

5.216 

35 

557 

1.777 

2.31*6 

701 

1* 

6,526 

262 

5.216 

35 

559 

1.789 

2,629 

''I 

500 

6,809 

15 
97 

5.308 

37 

589 

1,868 

3.187 

1*61 

U 

501 

6.71*7 

15 
132 

5.308 

38 

592 

2.126 

3.367 

'% 
669 

6.782 

lU 
11*7 

5.308 

38 
593 

2,138 

3.526 

''t 

657 

7,033 

13 
152 

5.581 

39 
599 

2.11*9 

3.67^ 

61*1* 
7.013 

OoTemment  Eetlrement  Rmds 

national  Service  Life  Insurance  Rind 

Postal  Savings  System 

Canal  Zone,   Postal  SftTlngs  Syntem 

Ballroad  Setlrenent  Account 

Unemployment  Trust  I>md 

Total  special  Issues 

^t&l  Interest- bearing  debt 

16,583 
210,771* 

16.326 

16,688 

17.130 

17.567 

17,923 

18,592 

18,812 

19.558 

20,033 

20,519 

207,850 

208,608 

228.891 

230,672 

231.851* 

232,026 

233,063 

235.761 

256.357 

259.781 

260,71*6 

259.630 

PrepagrDents  on  securities 

2,51*6 
178 

181 
U30 
191 

699 
6 

9U7 
11*9 

186 
931 

191 

660 
6 

Matured  debt  on  vhleh  interest  has  ceased 

Debt  bearing  no  Interest: 

Iblted  States  savings  stamps 

SzcesB  profits  tax  refund  bonds 

2lt0 

199 

175 
359 
191 

'1 

186 

182 
1*81 
191 

69U 

6 

11*5 

183 
527 
191 

^1 

209 

187 
582 

191 

67| 

I9I* 
189 

670 

191 

67| 

175 

189 
780 
191 

666 
6 

269 

178 

1.028 

191 

"1 

199 

176 

1,01*1* 

191 

61*8 
6 

178 

150 

1.089 

191 

61*2 

6 

305 

11*5 

1.107 

191 

2.086 

168 

327 

191 

Tlhlted  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and 
Federal  Beserve  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

1,1)06 

1.1*37 

1.506 

1.553 

1.591 

1,61*1* 

1.729 

1.831 

1,971* 

2,057 

2,065 

2,077 

Total  public  debt  outstanding 

209,1496 

ao,2Mt 

215,005 

230.630 

232,1*08 

233.707 

233.950 

235.069 

238,832 

258,682 

262,01*5 

263.001 

262.020 

Qoaranteed  obligations  1/ 

Interest-bearing  debt: 
Public  iesoes: 

Marketable  issues: 

1»12 
25 

755 

1*12 

26 

755 

1H2 
26 

755 

1*12 
28 

755 

Ul2 
30 

755 

32 
755 

32 
755 

31^ 
755 

31^ 

755 

31^ 

_ 
31^ 

35 

37 

Federal  Farn  Mortgage  Corporation 

Federal  Housing  A^imlnl^trAtlon    ....... 

Home  Ovners'   Loan  Corporation 

Beconstruction  Finance  Corporation 

Total  markBtablo  Issues 

1.192 

1.193 

1.193 

1,191* 

1,197 

786 

787 

788 

789 

31* 

31* 

35 

37 

Son-iuarkBtable  issues: 

289 

287 

277 

275 

300 

328 

332 

31*3 

- 

362 

375 

1*50 

1*79 

U90 

Beconatructlon  Finance   Corporation  2/ • ■ • 
Total  non-aarketable  issues 

289 

287 

277 

275 

300 

328 

332 

31*3 

362 

375 
1*09 

1*50 

1*79 

U90 

i.Uso 

1,480 

1.1*70 

1,1*70 

1,1*96 

1,111* 

1.119 

1,132 

1.151 

1*81* 

515 

527 

Matured  debt  on  which  interest  has  ceased 

Total  guaranteed  obligations  outstanding 

88 

83 

63 

i*U 

31* 

30 

25 

23 

20 

2l* 

21 

19 

18 

1.56s 

1.563 

1.533 

1,511* 

1.530 

l,l!+l* 

1,11*1* 

1.155 

1.171 

1*33 

505 

531* 

51*5 

•   Less  than  $500,000. 

1/  Guaranteed  eeeuritiee  held  by  the  Treasury  and  seourltlea  guaranteed 

as  to  interest  only  are  not  Included  in  this  table. 
2/  Demand  obligations. 
2/  Consists  of  Reconstruction  Finance  Corporation  notes,  Series  X-A, 


tlons  and  credit  agencies. 
H/  Includes  prepayments  on  securities. 
5/  Commencing  with  March  19l*5,  figures  for  United  States  savings  bonds 

include  small  amounts  of  Series  A  tonds  which  have  matured  but  have 

not  been  turned  in  for  payment. 
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fNTTEREST- BEARING  PUBLIC  DEBT  AND   GUARANTEED  OBLIGATIONS 
OF  THE  UNITED   STATES   GOVERNMENT 


DOLLARS 

Billions         public  Debt  and  Guaranteed  Obligations 


240 


230 


220 


200 


260 


250 


240 


230 


210 


-  190 


-  180 


-  160 


-  200    DOLLARS" 


Billions         Marl<etable  Public  Debt 

190 


'  DOLLARS 
Billions 


180 


I  TO 


160 


-  150 


1936       37        38       '39       40        41         42        43       44        45   Sept  30. 
^ END   OF  FISCAL  YEAR '    1945 


1936      37       38        39        40       41          42       43       44       45    Sept.30, 
^ END   OF  FISCAL  YEAR ^     1945 


Office  of  the  Secretary  of  the  Treasury,  Division  of  Research  and  Statistics 


B-462-B 
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Xnd  of  fiscal 
year  or  month 


1936. 
1937. 
1938- 

1939. 

19U1. 
191*2. 

igJ*; 


19Ul*-8aptem'ber . 


October . . 
BoTenber . 
Jleetimbei . 


19U5-Jaimaz7 . . 
^bmaxy . 
March.... 


iprll. 
»Uy... 
Jane.. 


Jvily 

inmost. . . . 
Saptem'ber . 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 

(In  mllllone  of  dollars) 


Total 


It.  030 

3.630 

883 

ich 

302 

"+.079 

7.535 

10,717 

12.169 


11,181 

U,312 
11,1(60 
11,1*91+ 

11.504 
11.735 
11,563 

11.602 
11,320 

12.169 

12,1*68 
12,1*27 
12,1*92 


ConnDOdlty 

Credit 

Corporation 


10 
25 

lUO 
1*00 

1.950 
900 

1.591 

863 

1.035 
1.099 
1.155 

1.173 
1.588 
1.596 

1.762 
I.5W 
1.591 

1,602 
1.67? 
1.721* 


federal 

Tarm  Mortgage 

Corporation 


263 

108 
286 

276 
266 
258 

250 
128 

la 

116 
111 
108 

326 
11*6 
130 


Tedaral 

Falillc  Hoaslng 

Authority 


20 


27U 
283 

398 
383 


398 

398 
398 
398 

398 
398 
398 

398 
398 
383 

383 
383 
383 


Home  Owners' 

loan 
Corporation 


25 
15 
20 


551 

212 

580 

1,010 

1*93 

1)68 

1*39 

1*20 

387 
351 
32I* 

30»* 

281 
1,010 

987 

961 
9IA 


Beoons traction 

Finance 

Corporation 


1*,030 

*3 
7 

20 

2.53U 
5.033 
8.1*16 

9,020 
9,081* 
9.078 

9.201 

9.206 

9.239 
9.213 
9.067 

8.965 
8,927 

9,020 

9.113 

9.202 
9.255 


Tennessee 

Valley 
Authority 


52 
57 

57 

57 
57 
57 

57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 

57 
57 


Source: 


Dally  Treasury  Statements 
Less  than  $500,000. 


1/     These  securities  are  .not  Included  In  preceding  statements  of  guar- 
anteed ohllgatlons  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(Amounts  In  millions  of  dollars) 


Snd  of  fiscal 
year  or  month 


Fublle  deht  and  goaranteed  obligations 


Intere  st-bearlng 
debt  outstanding 


Computed 

Interest 
charge 


Computed 
ftwTmnT   rate 
of  Interest 

(Percent) 


Public  debt  l/ 


Interest-bearing 
debt  outstanding 


Computed 
animal 

'uterest 
charge 


Computed 
OTumni   rate 
of  Interest 

(Percent ) 


Guaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed 

PTITTIlfll 

Interest 
charge 


Con^puted 
annual  rate 
of  Interest 

(Percent) 


(In  mlUlons  of  dollars) 


(In  millions  of  dollars) 


(In  millions  of  dollars) 


1936. 
1937. 
1938. 


191*1. 
191*2. 
19»*3- 
191*4. 
19U5. 


19l*l*-Septeaber. 


October. . 
Boveober . 
December. 


19l*5-Jaaaary . . 
robmary. 
March 


.i^ll. 
May... 
June. . 


July 

August. . . . 
September . 


37.707 
1(0,1*65 

1*1,1*28 

1*5.336 
1*7.871* 

5"*.  71*7 

76.^7 

I39.i*72 

201,059 

256.766 

209,331 

210,088 
212,21*1* 
230,361 

232,168 
232,968 

233.11*5 

23^.191* 
236.912 
256,766 

260,265- 

261,261 

260,156 


970 

l,0i*7 
1,068 
1.11)9 
1,203 

1.335 
1.729 
2,759 
3.869 
i*,969 

i*,oi*6 

i*,o6i 
i*.093 
1*,1*13 

i*.i*57 

1*,1*82 
1*.1*88 

1*,512 
1*.570 

i*,969 

5.051* 
5.078 
5.051 


2.573 

2.588 

2-57? 
2.53^ 
2.51I* 

2.1*38 

2.260 
1-978 

1.925 

1.935 

1.933 

1-933 
1.928 
1.916 

1.920 
1.92U 
1-925 

1.927 
1.929 
1.935 

1.9U2 
1.91*3 
1.91*2 


32.989 
35.800 
36.576 
39.886 
1*2.376 

1*8.387 

71.968 

135.380 

199,51*3 

256.357 

207.850 

208. 6O8 
210,771* 
228,891 

230,672 
231. 85I* 
232,026 

233.063 
235.761 
256.357 

259.781 
260,71*6 
259.630 


81*5 
924 

91*7 
1.037 
1.095 

1,218 
1,61*1* 
2.679 
3,81*9 
U.96I* 

1*,026 
l*,0l*l 

i*,073 
i*.393 

i*.i*37 
l*.l*65 
l*,l*72 

i*,l*96 
i*.553 
i*,96i* 

5.oi*8 
5,071 
5,ol*4 


2.562 
2.582 

2.589 
2.600 
2.583 

2.518 
2.285 
1.979 
1.929 
1.936 

1.937 

1.937 
1.932 
1.919 

I.92I* 
1.926 
1.927 

1.929 
1.931 
1.936 

1.91*3 
1.91*5 
1.91*3 


1*,718 
i*.665 
i*.853 
5.,i*50 
5.1*98 

125 

123 
121 
112 

109 

6,360 
i*,5i*9 

1*,092 

1,516 

409 

117 

85 

81 

20 

5 

1,1)80 

20 

1,1)«0 

1,1*70 
1.U70 

20 
20 
20 

1.1*96 
1,111* 
1.119 

20 
16 

16 

1.132 
1.151 

1*09 

i6 

17 

5 

1*81* 

515 

527 

6 
6 
7 

2.650 
2.633 

2.1^8 
2.052 
1.978 

1.831* 
1.861 
1.968 
1.335 
1.321 

1.339 


31*7 
355 
367 

1*51* 

1)49 
1*1*1 
321 

21*1 
251 

275 


Source:   Sally  Treasury  Statements. 

1/  Treasury  bills  are  Included  In  Interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  »it"i»i  Interest 
charge  and  the  computed  rate  of  Interest,  the  discount  value  Is  used. 
Tbr  the  purposes  of  computing  the  nnminl  Interest  charge  and  rate  of 


Interest  on  United  States  savings  bonds.  Series  A-I  are  considered 
to  yield  2.90^  per  annum  and  Series  I  Is  considered  to  yield  2-535^- 
2/  Guaranteed  securities  held  by  the  Treasury,  and  securities  guaran- 
teed as  to  interest  only,  are  not  included  In  this  table. 
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Statutory  Limitation  on  the  Public  Debt 


Treasury  Bulletin 


Section  21  of  the  Seoond  Liberty  Bond 
Act,  as  amended,  provides  that  the  face 
amount  of  obligations  Issued  under  author- 
ity of  that  Act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and 


Interest  by  the  United  States  (except  such 
guaranteed  obligations  as  may  be  held  by 
the  Secretary  of  the  Treasury),  shall  not 
exceed  In  the  aggregate  $300  billion  out- 
standing at  any  one  time. 


Table  1.-  Condition  as  of  September  30,  1945 

(In  millions  of  dollars) 


300,000 


Maximum  amount  of  securities  vMch  may  be  outstanding  at  any  one  time,  tsider  limitations  in^osed  by    Section  3. 

of  ths  Second  Liljerty  Bond  Act ,   as  amended 

Amount  of  securities  outstanding  stibject  to  such  statutory  debt  limitation: 

V.   S.  OoTemment  securities  issued  under  the  Second  Liberty  Bond  Act,   as  amended  1/ 271 ,  Jl,k 

Guaranteed  securities  2/ 5U5 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  llmitat ion 

Balance  issuable  under  such  authority , 

1/     7or  comparison  with  the  ptibllc  debt  outstanding,   see  following  2/     Xxeludes  guaranteed  securities  held  by  the  Treasury . 

table  2. 


Table  2.-  Analysis  of  U.  S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  C!ompari8on  with  the  Public  Debt  Outstanding,  September  30,  1945 


272.259 


=mBL 


(In  millions  of  dollars) 


Interest-bearing  securities: 
Marketable  issues: 

Treasury  bill s 

Certificates  of  iadebtadness. ■ • 

Ireasuiy  notes 

Treasury  bonds 

Postal  Barings  and  other  bonds. 

Total  marketable  issues 


-marketable  issues: 

„     _           .         ,       .      four rent   redemption  ralue. 
U.    S.    savings  bonds  j^j^^y  ^.^^^ 

Treasury  tax  and  savings  notes 

Depositary  bonds 

Total  non-marketable  issues 


Special   issues  to  Oovemment  agencies  and  trust   funds. 
Total  interest-bearing  securities 


Hatxired  securities  on  vhich  interest  has  ceased. 


Obligations  bearing  no  interest: 

United  States  savlngB  stasps 

Sxcess  profits  tax  refund  bonds 

Currency  items,   etc.   2/ 

Total  obligations  bearing  no  Interest. 


Total. 


1/  Limitations  are  established  by  Section  21  of  the  Second  Liberty 

Bond  Act ,  as  amended. 
2/  Consists  of  United  States  notss  (lose  gold  reserve);  deposits  for 


U.    S.   Oovemment 

securities  outstanding 

subject  to 

statutory  debt 

limitation  1/ 


17.018 
35.072 
23.'»98 

i07.oii9 

182.637 


57.'»70 

9.021 

516 
67.007 


20,519 
270,163 


299 


1U5 
1.107 

1.252 


271.71'* 


Total 
public  debt 
outstanding 


17.018 
35.072 
23.1t98 

107,01*9 
196 

182,833 


U6,7'tt 

9.021 

516 
56.278 


20.519 
259.630 


305 


11*5 

1.107 

83U 

2.086 


262,020 


retirement  of  national  bank  and  ?ederal  Seserve  Bank  notes;   and 
other  obligations  bearing  no  interest. 
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Maturity  Schedule  of  Interest-Bear inpr  Public  Marketable  Securities 

Issued  by  the  United  States  1/ 

As  of  September  30,  1945 


(In  millions  of  dollars) 


Tear 

and 

month 


Description  of  aeeurity  2/ 
(Qate  of  issue  Is  shown  in  parentheses) 


Tax 
statin  2/ 


Detailed  annual  maturities 


Plied- 

maturlty 

Issues 


Callable  issues 
classified  by  year  of: 


riret 
call 


rinal 
maturity 


Total   annual  maturities 


Fixed-maturity 

Issues  plus 

callable  Issues 

classified  by 

year  of  first 

call 


Fixed-maturity 

issues  plus 

callable  issues 

classified  by 

year  of  final 

maturity 


19U5-Oct...  I 


Not. . . 


Dec . . .  ■ 


Treat,   bills 

7/85t       Certificate,      10/1/1+5 (lO/l/MH) 

Trees,  bills 

Trees,   bills 

2-1/215.  Trees,   bond.   12/15/'*5 (12/15/37) 

3/k%       Treas.   note,   I2/I5/U5 (12/18/UO) 

7/8St       Certificate,      12/1/1+5 (12/1/1*1+) 

Total 


19lt6-Jan...   I 


ipr.. 
Kay.. 

June. 

July. 
Aug. . 
Sept. 
Dec.. 


191*7- Jan. 
Mar. 


Sept. 

Oct.. 
Dec. . 


igUa-Mar.. 

June. 


Sept..   I 
Dec. 


19l*9-June.. 
Sept. . 

Dec... 


1950-Mar...  I 
Sept . .  \ 


Dec 


■■{ 


35^  Conversion  bond, 
.90)1       Treas.   note, 

7/85^  Certificate, 

7/8<  Certificate, 

li  Treas.    note, 

3-3/1*^  Treas.  bond, 

7/Zi  Certificate, 
7/8^       Certificate, 

3jt  Treas.  bond, 
3-1/856  Treas.  bond, 
7/856  Certificate, 
O.905I  Treas.  note, 
7/85i  Certificate, 
7/85t  Certificate, 
l-l/2)i  Treas.  note. 
Total 


1/1/U6 (1/1/16) 

1/1/1*6 (12/1/1*U) 

2/1/1*6 (2/1/1*5) 

3/1/U6 (3/1/1*5) 

3/15/1+6 (11/1/1*1) 

3/15/1*6-56 (3/15/26) 

Vl/itS (i*/l/U5) 

5/1/^ (5/1/1*5) 

6/15/1*6-1*8 (6/15/31*) 

6/i5/i*6-U9 (6/15/31) 

6/1/1*6 (6/1/1*5) 

7/1/1*6 (6/1/1*5) 

8/1/1*6 (8/1/1*5) 

9/1/1*6 (9/1/1*5) 

12/15/1*6 (6/5/1*2) 


356  Conversion  bond, 
1-1/1*56  Treas.  note, 
1-1/256  Treas 


1-1/1*56  Treas. 
h-lfk%  Treas. 
256  Treas. 
Total 


1/1/1*7 (1/1/17) 

3/15/1*7 (6/26/1+1*) 

note,     9/15/1*7 (7/12/1*3) 

note,      9/15/1*7 (12/1/1+1*) 

bond,   10/15/1*7-52 (10/16/22) 

bond,   12/15/1+7 (12/15/38) 


2^  Treas.  bond, 

2-3/1*56  Treas.  bond, 

356  Treas.  bond, 

1-3/1*56  Treas.  bond, 

2-1/2)6  Treas.  bond, 

1-1^56  Treas.  note, 

2)6  Treas 

Total 


3/I5/U8-5O (3/15/1*1) 

3/15/1*8-51 (3/16/36) 

6/15/1*6-1*8 (6/15/31*) 

6/15/1*8 (12/I/U2) 

9/15/1*8 (3/15/38) 

9/15/1*8 (3/15/W*) 

bond,   12/15/1*8-50 (12/8/39) 


3-1/8)6  Treas. 
256  Treas. 


bond, 
bond. 


6/15/1*6-1*9 (6/15/31) 

6/15/1*9-51 (1/15/1*2) 


256 


Treas.  bond,     9/15/1*9-51 (5/15/1+2) 


3-1/856  Treas. 
2-1/256  Treas. 


2!t 

Total 


bond,   I2/I5/U9-52 (12/15/31*) 

bond,   12/15/1*9-53 (12/15/36) 


Treas.   bond,    12/15/1*9-51 (7/15/1*2) 


256  Treas.  bond,      3/I5/US-5O (3/I5/U1) 

256  Treas.  bond,      3/15/50-52 (10/19/1*2) 

9/15/50-52 (9/15/38) 

9/15/50-52 (i*/l5/'*3) 

2)6  Treas.   bond,   12/15/1*8-50 (12/8/39) 

1-1/2^  Treas.   bond,   12/I5/5O (6/I/U5) 

Total 


2-1/256  Treas.  bond 
256  Treas.  bond 


taxable 
taxable 

taxable 

taxable 

partially 

taxable 

taxable 


wholly 
taxable 

taxable 

taxable 

taxable 

partially 

taxable 

taxable 

partially 

partially 

taxable 

taxable 

taxable 

taxable 

taxable 


wholly 

taxable 

taxable 
taxable 

partially 

partially 


taxable 
partially 

partially 
taxable 

partially 
taxable 

partially 


partially 
taxable 

taxable 

partially 

partially 

taxable 


taxable 
taxable 

partially 
taxable 

partially 
taxable 


5.233 
3.1*92 

6.570 

5.215 
51*1 
531 

i*.395 


25.977 


16 
3.1*16 

5.0U3 
1*,1U7 
1.291 


U.811 
1.579 


i*.799 
1*,910 
2,1*70 
i*.336 
3.261 
1*0,079 


13 

i.9i*« 

2.707 
1,687 


701 


7.057 


3.062 

1*51 
3.71*8 


7.261 


2.635 


2.635 


1*89 


1.036 

819 


2,31*1* 


759 


759 


1.115 

1.223 


571 


2.910 


l.Oll* 

1.292 

1*91 
1.786 

2,098 


6.682 


1.963 

1.186 

i*.939 


8,088 


1.036 


1.036 


819 


819 


1.115 


571 


1,687 


25.977 


25.977 


1*8,  U23 


7.816 


10,171 


6.682 


10,723 


1*0,079 


7.057 


8,296 


819 


1*,322 


(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States ii 
As  of  September  30,  1945  -  (Continued) 

(la  millions  of  dollars) 


Tear 
and 

month 

Description  of  security  2/ 
(Date  of  issue  is  shovn  In  parentheses) 

Tax 
status  2/ 

Detailed  annual  maturities 

Total  annual 

maturities 

rixed- 

maturity 

issues 

Callable  issues 
classified  by  year  of: 

Tlied-maturity 

issues  plus 

callable  issues 

classified  by 

year  of  first 

call 

Fixed-maturity 

issues  plus 

callable  issues 

classified  by 

year  of  final 

maturity 

First 
call 

linal 
maturity 

1951-Mar. . . . 

2-3/U51  Treas.  hond.     3/15/l4«-51 (3/I6/36) 

partially 



1.223 

Jnne. . . 

2^           Treas.   bond,     6/15/1*9-51 (l/15/'t2) 

Z-3/H  Treas.  -bond.      6/I5/5I-5I* (6/I5/36) 

taxable 
partially 

1.627 

l.OlU 

Sept... 

2?t          Treas.  bond,     9/15A9-51 (5/15^2) 

2^5         Treas.  bond.     9/15/51-53 (9/15/1*3) 

3jf          Treas.   bond.     9/15/51-55 (9/15/31) 

taxable 

taxable 

partially 

7^986 
755 

1.292 

Dec 

1952-Mar 

2-1/U55  Treas.  bond,   12/15/51-53. ...  (12/22/39) 

2il           Treas.  bond,   12/15/51-55 (12/15/1*1) 

256           Treas.  bond,   12/15/1*9-51 (7/15/1+2) 

Total 

partially 
taxable 
taxable 

1,118 
510 

2,098 

11.996 

5.628 

11,996 
1.021* 

5.628 
1^963 

2-1/256  Treas.  bond,     3/15/52-5'* (3/31/'*l) 

25I           Treas.  bond,     3/I5/5O-52. . .  .(10/19/'«) 

taxable 
taxable 

June. . . 

2-l/l*SS  Treas.  bond,     6/15/52-55 (2/25/U2) 

2;f           Treas.  bond.      6/15/52-5U (6/26/lA) 

taxable 
taxable 

;;;;; 

1.501 
5,825 

Sept . . .. 

2-l/2?5  Treas.  bond,     9/15/50-52 (9/15/38) 

2ii           Treas.  bond,     9/15/50-52 ('*/15/'*3) 

partially 
taxable 

1,186 
1*.939 

Oct 

ll-l/l+jj  Treas.  bond,   10/15/1*7-52 (10/16/22) 

partially 

759 

Dec... 

5-l/8f5  Treas.  bond,   12/15/1*9-52 (12/15/3'*) 

2ji          Treas.  bond.  I2/15/52-5I* (12/l/Ul*) 

Total 

partially 
taxable 

s.6€z 

1*91 

17.012 

9.338 

17,012 

9,338 

1953_Jnne. . . 
Sept . . . 

si           Treas.  bond.     6/15/53-55 (lO/7/'«5) 

2jf           Treas.  bond,     9/15/51-53 (9/15/'*3) 

partially 
taxable 

725 

7)986 

Dec 

195't-Mai 

2-1/2)6  Treas.   bond,   I2/15/U9-53 (12/15/36) 

2-l/l*j6  Treas.  bond,   I2/I5/5I-53 (12/22/39) 

Total 

partially 
partially 

1.786 
1.118 

725 

10.890 

725 

10.890 

1.021* 

2-1/256  Treas.  bond,     3/15/52-5"* (3/31/1*1) 

taxable 

June . . . 

2-3/U5J  Treas.   bond,      6/15/51-51* (6/I5/36) 

2-1/1*56  Trees,   bond,     6/I5/5U-56 (7/22/1(0) 

256           Treas.   bond,     6/I5/52-5I* (6/26/W 

partially 

partially 

taxable 

"681 

1.627 
5.825 

Dec 

256           Treas.  bond,   12/15/52-51* (12/1/1*!*) 

Total 

taxable 

8,662 

681 

17,138 

681 

17,138 

195^Mar.... 

2-7/856  Treas.  bond,     3/15/55-60 (3/15/35) 

partially 

2,611 

June. .. 

2-1/1*56  Treas.  bond,     6/15/52-55 (2/25/1*2) 

256           Treas.  bond.      6/I5/53-55 (10/7/1*0) 

taxable 
partially 

1.501 

725 

Sept . . . 
Dec 

1956-Max. . . . 

356          Treas.  bond,     9/15/51-55 (9/15/31) 

256           Treas.  bond,   12/15/51-55 (12/15/1*1) 

Total 

partially 
taxable 

755 
510 

2.611 

3.1*91 

2,611 
liui*9 

3.1*91 
1*89 

5-3/1*56  Treas.  bond.     3/15/1*6-56 (3/15/26) 

2-1/256  Treas.  bond,     3/15/56-58 (6/2/1*1) 

partially 
taxable 

June . . . 

2-1/1)^  Treas.  bond.      6/15/514-56 (7/22/1*0) 

partially 

681 

' 

Sept... 

2-3/1*56  Treas.  bond.     9/15/5^-59 (9/15/36) 

2-1/1*56  Treas.  bond.      9/15/56-59 (2/1/1*1*) 

part  ially 
taxable 

982 
3.823 

6.253 

1.170 

6.253 

1.170 

1957 

1958-Mar. . . . 
June . . . 

2-1/256  Treas.  bond.     3/15/56-58 (6/2/1*1) 

2-3/I456  Treas.   bond,      6/15/58-63 (6/I5/38) 

taxable 
partially 

"919 

1,1*1*9 

919 

1.1*1*9 

919 

1.1*1*9 

1959-June... 

2-1/1)96  Treaa.   bond,      6/15/^9-62 (6/1/U5) 

taxable 

5,28U 

Sept... 

2-3A56  Treas.  bond,     9/15/56-59 (9/15/36) 

2-1A56  Treas.  bond,     9/15/56-59            (.zAM) 
Total 

partially 
taxable 

982 
3.823 

5.28U 

l*,80l* 

5,28l* 

i*,goi* 

(Continued  on  folloving  pa^s) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  ^ 
As  of  September  30,   1045  -    (Ck)ntlnued) 

(In  millloni  of  dollars) 


Tear 

and 

month 


Setcrlption  of   lacurlty  2/ 
(Date  of   latue  Is   shown  In  parentheses) 


1960-Mar. . 
Dee.. 


1961-June . 


19fe-Jnne...| 


1963-jTine. . . 
Dee.. . . 


196U-June . . . 
Dec 


2-7/8St  Treas.  bond,      3/15/55-60 (3/15/35) 

2-3/U5t  Treas.  bond,   12/15/60-65. ..  .(12/15/38) 

Total 


3jt  Panaaia  Canal  bond,    6/l/6l (6/1/11) 


2-l/2St  Treas.   bond,      6/15/62-67 (5/5/U2) 

2-l/Uj(  Treas.  bond,      6/15/59-62 (6/I/U5) 

Total 


2-3/U5f  Treas.  bond,     6/15/58-63 (6/15/38) 

2-l^?t  Treae.  bond.  12/15/63-68 (12/1/1*2) 

Total 


2-1 /2)t  Treas.  bond,      6/15/614-69 

2-l/2Jt  Treas.  bond,   12/15/6U-69 (9/15l"*3) 

Total 


Tax 
status  ^ 


part lall7 
part  ially 


Detailed  annual  maturities 


riied- 

maturitjr 

iseues 


wholly 


taxable 
taxable 


partially 
taxable 


(1*/15/U3)       taxable 

taxable 


1965-Mar. . 
Dec.. 


1966-Mar 

1967-June. .  .| 
Sept. .. 


196e-Dec. 


19 69- June. . 
Dec... 


1970-Mar. 


1971-Mar. . . 


1972-Juiie . 
Sept. 


2-l/25i  Treas.  bond,     3/15/65-70 (2/1/lA) 

2-3/kf,  Treas.  bond.  12/15/60-65 (I2/I5/38) 

Total 


2-1/2^  Treas.  bond.     3/I5/66-7I UZ/l/UH) 


2-l/2?S  Treas.  bond, 
2-1 /2?S  Treas.  bond, 
2-l/25t  Treaa.  bond. 


6/15/62-67 (5/5/'t2) 

6/15/67-72 (6/I/U5) 

9/15/67-72....  (10/20/ltl) 


Total. 


2-1/25S  Treas.   bond,   12/15/63-68 (I2/I/U2) 


2-l/S'5(  Treas.  bond,      6/I5/6U-69 ('*/15/U3) 

2-I/25S  Treas.  bond,    12/15/61»-69 (9/15/'*3) 

Total 


2-1^5t  Treas.  bond,      3/15/65-70 (2/1/1*1*) 


2-1/2$  Treas.   bond,      3/I5/66-7I (12/1/1*1*) 


Source: 
1/ 


2-1/251  Treas.  bond, 
2-l/25t  Treas.  bond. 


6/15/67-72 (6/1/1*5) 

9/15/67-72....  (10/20/1*1) 


Total. 


taxable 
part  ially 


taxable 


taxable 
taxable 
taxable 


taxable 


taxable 
taxiCble 


taxable 


taxable 
taxable 


50 


Callable  issues 
classified  by  year  of: 


Plrst 
call 


iM^ 


I.H85 


2.118 


2,118 


2,831 


2,831 


3.761 
3,838 


7.600 


5.197 


5.197 


3MI 


7.967 

2.716 


10,683 


Final 
maturity 


2,611 


2, 611 


5,281* 


5.281* 


919 


919 


1,1*85 


1,1*85 


2,118 


2,118 


2,831 


3.761 
3.838 


7.600 


5.197 


3,1*81 


7.967 
2,716 


10,683 


Total  annual  maturities 


riied-maturity 

issues  plus 

callable  issues 

classified  by 

year  of  first 

call 


1,'»85 


50 


2,118 


2,831 


7,600 


5.197 


3.'*«i 


10.683 


?ixed-maturlty 

issues  plus 

callable  issues 

classified  by 

year  of  final 

maturity 


2,611 


50 


5,281* 


919 


IM5 


2,118 


2,831 


7,600 


5.197 


3,1*81 


10,683 


2/ 


Daily  Treasury  Statement,    and  reports  to   the  Treasury. 
Ixcludee   (1)  postal  savings  bonds  and  (2)  Federal  Housing  Administra- 
tion debentures   (the  only  interest-bearing  public  marketable  guaran- 
teed securities  outstanding). 

It   should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity.     Callable  issues  with  respect   to  which  a  definite  notice  of 
call  has  been  made,    however,    are  listed  as  fixed  maturities. 


2/     Federal   securities  fall   into  three  broad  groups  with  respect   to   im- 
position of  Federal   income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exsmpt    securities  are  exen^it  from  both  the  normal   and 
surtax  rates.      "Partially"   tax-exempt   securities  are  exempt  from  the 
normal    rates  except  that   in  the  case  of  partially  tax-exempt   Treasury 
and  savings  bonds,    interest  derived  from  $5,000  of  principal  amount 
owned  by  any  one  holder  is  also  exempt  from  the  surtax  rates.      "Tax- 
able"  securities  are  subject   to  both  normal   and  surtax  rates. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

terms  of 

offering 

were 

eouxovinced 


Date 
sub  scrip— 
tion 
books 
were 
opened 


8/i6/t3 


IO/6/U3 
S/16/U3 
io/6/'+3  6/ 

11/22/1*3 


11/22/1*3 

l/2hlhk 

3/2/Ult 

3/22/l*U 
i*/2U/l+U 

k/lk/kk 


7/20/U1+ 
8/2lt/UU 
S/2U/1*!* 
9/20 /1+U 


10/23/1*1* 

11/17/1*^ 

Il/IT/Ui* 

1/22/1*5 

2/19 /U5 

3/22/1*5 

11/19/1*5 


i*/U/U5 


5/21A5 
7/23/'*5 

8/20/1*5 


9/12A5 


9/2U/U5 


9/9/1*3. 

10/6/1*3 
10/6/1+3I 

11/22/1*3 


1/18/ 


1/21*  M 
3/2/1*1*' 

3/22/1*1* 
i/2l*/l*l* 


6/12/W 


7/20/1*1* 
g/2U/l+l* 
8/2l*/l*l* 
9/25/UU 


Description  of  security 
(Ifete  of  issue  la  shown  in  parentheses) 


3rd  War  Loan  securities: 


2-1/2*  Treas.    l)on(l-12/15/61*-69 (9/15/1*3) 

2!f  Trees,    bond-  9/15/51-53 (9/15/1*3) 

7/8S6       Certificate-     9/1/1*1* (9/13/U3) 

7/8*       Certificate  -     10/1/1*4 (10/15/1*3) 

2-1/2*  Treas.    bond  -  12/15/61*-69  jt/ (9/15/1*3) 

2^  Treas.    bond  -     9/15/51-53  5/ (9/15/1*3) 

7/8*       Certificate  -     12/1/1*1* (I2/I/U3) 

l|th  War  Loan  securities:     J^/ 

2-1/2*  Treas.    bond-  3/15/65-70 (2/1/U1+) 

2-1/lt*  Treas.  bond-  9/15/56-59 (2/1/1*1+) 

7/g*       Certificate-     2/1/1*5 (2/1/1*1*) 


.90^  Treas.  note  - 
2-1 /2/J  Treas.  bond  - 
2-1/1**  Treas.  bond  - 
1-1/2*  Treas.  note  - 
7/8*  Certificate  - 
7/8*       Certificate  - 


3/1/1*5 (2/1/1*1*) 

3/15/6^70  U/ (2/1/1*1*) 

9/I5/5&-59  1/ (2/1/lH*) 

5/1/1*5 (5/i/W*) 


3th  War  Loan   securities:     ]_/ 

2-1/2*  Treas.   bond-  3/15/65-70  U/ (2/1/1*1*) 

2*     Treas.  bond-  6/15/52-5'* (6/26/l*U) 

1-1/1**  Treas.  note-  3/15/1*7 (6/26/1*1*) 

7/8*   Certificate-  6/1/1*5 (6/26/1*1*) 


7/8*  Certificate  - 

7/g*  Certificate  - 

1*  Treas.  note  - 

7/8*  Certificate  - 


8/1/1*5 (8/1/1*1+) 

9/1/1*5 (9/1/1+1+) 

3/15/1+6  U/ (11/1/1+1) 

IO/I/I+5.T (10/1/1*1*) 


6th  War  Loan  securities:     2/ 


11/20/14*- 

ll/20/''*l* 
11/20/1*1*- 

1/22/1*5 

2/19/1*5 
V22/U5 
i+/19/U5 


S/ai/i^S 
7/23/1*5 

8/20/1*5 


10/29/1*5 


9/2U/it5 


2-1/2*  Treas.   bond-  3/15/66-71 (12/1/1*1+) 

2*  Treas.   bond-12/15/52-5'+ (12/1/1+1+) 

1-1/U*  Treas.   note-  9/15/'+7 (12/1/1*1*) 

7/8*       Certificate-  12/1/1*5 (12/1/1*4) 


.90*       Treas.    note  -       I/I/U6 (12/1/1*1*) 

2-1/2*  Treas.    bond  -  3/15/66-71  11/. ..  .(12/1/1*1*) 

2*           Tress,   bond  -  12/15/52-5'*  U/"  •  •(l-2/l/'*'*) 

1-1/1**  Treas.    note  -     9/l5/'*7  11/ (12/1/1*4) 

7/8*       Certificate  -       2/1/1*6 (2/I/U5) 

7/8"?       Certificate  -       3/1/46 (3/l/'*5) 

7/8*      Certificate-      4/1/46 (4/1/45) 

7/8*      Certificate  -      5/1/1*6 (5/l/'+5) 


7th  War  Loan  securities :     J/  ,,,   „    > 

2-1/2*  Treas.  bond-  b/15/&7-72 (6/l/1^5) 

2-1/U*  Treaa.  bond-  6/15/59-62 (6/I/U5) 

1-1/2JS  Treas .  bond-12/l5/50 (6/1/45) 

7/g*      Certificate-     6/1/46 (6/1/45) 


.^J*       Treas.  note  -       7/1/1*6 (6/1/45) 

7/8*       Certificate-      8/1/46 (8/1/45) 

7/g*       Certificate-       g/l/l+S (9/1/1*5) 


Loan  securities: 


Victory .--.- 

2-l/2Si  Treas.   bond-12/15/b7-72 (11/15/45) 

2-1/4*  Treas.   bond-12/l5/59-62 (ll/l5/45) 

7/S*       Certificate-  12/1/46 ....(12/3/45) 


7/8*       Oertlfibate  -     10/l/46 (10/1/4?) 


Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses) 
1/ 


26  yr,3  m 
10  yr 
1  yr 


(21  yr,3m) 
(   8  yr) 


1  yr  

26  yT,2  m  (21  yr,2  m)  ^ 

9  yr.ll  m  (   7  yr.llm)  i/ 

1  yr  


26  yr,l 

15  yrj 

1  yr 


1  yr.l 
26  yr 
15  yr,6 

4  yr,6 

1  yr 

1  y 


(21  yr.l  b) 
(12  yr,7  m) 


(21  yr)   8/ 
(12  yT,6  m)  g/ 


Earliest 

date 

on  which 

commercial 

bonks 

may  own 

restricted 

issues  2/ 


9/15/53 


9/15/53 


2/1/51+ 
9/15/46 


iioount 
of  cash 
subscrip- 
tions 
t  ender ed 

3/ 


Amount  issued 


Total 


Tot 
cash 


In 
exchange 
for  other 
■eeorlttee 


(In  Billions  of  dollars) 


25  yr,9  B  (20  yr,9  b)  2l/ 

10  yr  (   g  yr) 

2  yr,9  B  

11  m  


1  yr 

1  yr 

1  yr,6m  10/. 

1  yr 


26  yr,3  m 
10  yr 

2  yr,9  B 

1  yr 


(21  yr,3  n) 
(   8  yr) 


1  yr.l  B  

26  yr,3  B  (21  yr,3  m)  12/ 

10  yr  (   g  yr)   12/ 

2  yr,9Bl2/ 

1  yr  

1  yr  

1  yr  

1  yr  


27  yr  (22  yr) 

17  yr  (14  yr) 

5  yr,6  m  

1  yr  


2/1/51* 
9/15/46 


2/I/5I+ 


12/1/54 


1  yr.l 
1  yr 
1  yr 


27  yr.l  m 
17  yr,l  m 
1  yr 


(22  yr.l  m) 

(l4  yr.l  m) 


1  yr 


12/1/5I* 


6/15/62 
6/15/52 


12/15/62 
12/15/52 


3.779 
5.257 
4,122 


5.391 
5'.  532 


2,212 
3.72g 
5,04g 


2,909 
5.825 
1.91*8 
1*.770 


3,44g 
7.922 
1.550 
1*.395 


7.967r 

5,284r 

2.635 
i*.799r 


11/ 


3,779 
5,257 
4,122 


3,519 

59 

2,729 

3,51*0 


2,212  1/ 
3.728  1/ 
5.04g  1/ 


2,127 
77 
95 
3,74g 
4,877 
1,61s 


2,909  1/ 
5.825  1/ 
1.91*8  1/ 
1+.770  1/ 


2,'ill 

3.691* 
788 

3,1*92 


3,448  1/ 
7,922  1/ 
1.550  1/ 
1+.395  1/ 


3.1*16 
7U0 

^?^ 

5.043 

4.147 
4,811 
1.57^ 


7.967rl/ 
5.2g4rl/ 
2.635  1/ 

4.799rl/ 


4,910 
2,470 
i*.336 


13/ 


3,440p 


3,779 
5,257 

4,122 


1,580 

1^627 


2.212  U 
3.72g  1/ 
5.048  1/ 


2,909  1/ 
5.825  1/ 
1.948  1/ 

4.770  1/ 


3.448  1/ 
7.922  L/ 
1.550  1/ 
4,395  1/ 


7.967riy 
5.284r2/ 
2.635  1/ 
i*.799rl/ 


1.939 

59 

1,102 

3.540 


11/ 


2.127 

77 

95 

3,74g 

4,877 

1,615 


2,511 

3.691* 

788 

3.1*92 


3.1*16 
7w 

^^ 
5,043 

4.147 

4,811 

1.579 


4.910 
2.470 
U.336 


Back  Hgores:  lor  period  Decombor  194l  throu^  July  1943,  see  "Treasury 
Bulletin"  for  Hovember  1944,  page  32. 

p   Preliminary. 

r   Berlsed. 

1/  In  the  case  of  the  reopening  of  a  pre-rtously  offered  security,  the 
period  to  first  call  and  to  maturity  are  calculated  from  the  date 
interest  commences  on  the  reopening. 

2/  Eestrlcted  issues  are  those  which  commercial  banks  (defined  for  this 
purpose  as  banks  irtiich  accept  demand  deposits)  are  not  permitted  to 
acijulre  prior  to  a  specified  date,  with  two  exceptions:   (l)  concur- 
rently with  the  4th,  5th  and  6th  Wax  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  to  the  restricted  is- 
sue offered  in  the  War  Loan  for  limited  investment  of  their  savings 
deposits;  (2)  commercial  banks  may  temporarily  acquire  restricted 
issues  throu^  foreclosure  when  such  issues  have  been  used  as 
collateral. 

3/  Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by 


3.440p 


U.  S.  Government  agencies  and  trust  funds. 
4/  Heopenlng  of  prevlo-nsly  offered  security. 
5/  Interest  commenced  on  October  I5,  1943. 
5/  Announcement  of  exchange  offering  was  Included  in  announcement  of 

Third  War  Loan.  August  16,  I943. 
7/  Hgures  on  smount  of  War  Loan  securities  issued  consist  both  of 
amounts  issued  in  connection  with  the  Ik-ive,  and  of  amounts  Issued 
concurrently  with  Itive  to  eommereial  banks  and  to  Treasury  inrest- 
ment  accounts. 
8/  Interest  commenced  on  March  15,  1944. 
2/  Interest  commenced  on  June  26,  1944. 
10/  Interest  commenced  on  September  I5.  IS^- 

11/  This  is  the  same  security  that  was  offered  in  the  Sixth  War  Loan. 
12/  Exchanged  as  of  December  15.  19l*4  and  accrued  interest  charged  from 

December  1  to  December  I5. 
13/  Amounts  not  yet  available. 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Qftte  of 

re  Audi  D^ 

for  ezehADge 

tranasetlon,  oi 

of  retirement 

for  cash 

transaction 


«/2/'*3 
9n5M 


10/15/1»3 

12/1A3 

12/15/1*3 


2/1/Ul* 
2/1/W* 


3/l5M^ 


5/iM 
9/lM 


9/15/W* 


lO/l/Wt 

12/lM 


Description  of  called  or  maturing 
security  1/ 

(Date  of  Issue  Is  shown  In  parentheses) 


7/85S      Certificate 
lj(  Ireas.  note 


8/1A3 (8/15/42) 

9/l5/'*3 (6/15/lW) 

3-1/Ujt  Ireas.  bond  -  10/15/U3-J+5 (IO/15/33) 


7/8ji  Certificate 
ilSfi  Certificate 
l-XlSfi  Trees,   note 


ll/l/'*3 (ll/2/'*2) 

XZllM (12/1/U2) 

12/l5/'*3 (12/15/38) 


l-3/8ji  IPHA  note       -       2/l/l)l» (2/l/39) 

7/855       Certificate  -       2/1/U4 (2/1/U3) 


3-l/USt  nWC  bond  - 
3?f           riMC  bond 
Vfi          EIC  note 

3jl  HOLC  bond  - 

3-1/1*5^  Trees,   bond  - 

1^  Treas.   note  - 

3/U){      Treaa.  note  - 


3/15/UU-6U (3/15/3'*) 

P/I5M-49 (S/lS/Sl*) 

V15M (7/3/1*1) 

5/1/1*4-52 (5/1/31*) 

1*/15/W»-Il6 (i*/i6/3i*) 

3/15/1*1* (11/1/39) 

6/15/1*1* (6/15/39) 


Totals  for  exchange  transaction  of  3/15/UU.. 


7/85t  Certificate-  l»/l/l*l* (l*/l5/l*3) 

7/S?t  Certificate-  5/l/l*l* (5/1/1*3) 

7/8^  Certificate  -  g/l/W* (8/2/1*3) 

7/8^  Certificate  -  9/l/l*l* (9/15/1+3) 


3/U)J       Trees,  note  -     9/15/1*1* (I/31/U1) 

li>  Treas.  note  -     9/15/1*1* (12/22/39) 

Totals  for  exchange  transaction  of  9/l5/'*4. . 


7/8!t       Certificate  -     lO/l/Ul* (10/15/1+3) 

7/8il       Certificate-     12/l/l»lt (12/1/1+3) 


Amount  of 
maturing 
or  called 
security 
outstanding 


Amount 

for  cash 

retirement 


Amount 
exchanged 


12/15/1+4      Mi>  Treas.  bond  -  12/15/W+-5U. 


2/1/U5 


3/1/1*5 


1*/1/1*5 
5/1/1*5 


6/1/U5 


8/1/1*5 


9/1/1*5 


10/I/U5 


.(12/15/21+) 


7/8!^       Certificate  -       2/l/U5 (2/l/l+l») 

l-l/8!f  OCC  note         -     2/15/1*5 (7/21/1*1) 

Totals  for  exchange  transaction  of  2/1/1*5... 

.gOji       Treas.  note  -       3/l/l»5 (2/l/l*U) 

3/1**       Treas.   note  -     3/15/1*5 (3/15/1*0) 

l-l/U*  Treas.  note  -     3/15/1*5 (9/25/1*2) 

Totals  for  exchange  transaction  of  3/1/1*5.., 

llli      Certificate  -       U/l/l*5 (l*/l/l*l*) 

7/8Jt      Certificate-      5/1/1+5.. " (5/l/l*l+) 

7/8i6      Certificate  -      6/1/1*5 (6/26/1*1+) 

l-l/2jt  HOLC  bond       -       6/1/1+5-1*7 (6/1/39) 

Totals  for  exchange  transaction  of  6/1/1*5... 


7/8Jf       Certificate  -       8/1/U5. 


.(8/1/1+1*) 


lli$      Certificate  -       9/1/1*5 (9/1/1*1*) 

2-3/1**  Ereaa .  bond  -    9/15/1+5-1*7 (9/16/35) 

Total*  for  exchange  traaeactlon  of  9/I/U5... 


7/S*      Certificate  -     10/l/l*5. 


.(10/1/1*1*) 


(In  mllllona  of  dollars) 


Back  Figures:     For  period  December  191*1  throng  July  191*3  see 
"treasury  Bulletin"  for  November  I9UI*,   page  33. 
p       Preliminary. 


1.609 

279 

1,1*01 


2.035 

3.800 

1*21 


111* 
2,211 


95 

835 

571 

779 

1.519 

_J1L 

i*.729 


5.251 
1.655 
2.5% 

1*,122 


635 
283 


9I8 


3,519 
3.51*0 


1.037 


5,01*8 
1+12 


5.1*60 


2.127 

718 

1,606 


1*.1*51 


'*.877 

1.615 


i*.770 

755 


5.525 


2,511 


3.691* 

1.211+ 


1*,908 

3.1*92 


53 
279 

239 


260 
1*21 


111+ 

81+ 


19 

130 

12 

1^1 


810 


371* 
1*0 

l*2g 


33 

98 


130 


12l* 


126 


IfOO 


U16 


18 

225 

60 


301* 

66 
35 


583 
32 


615 


Ul 


265 
307 


572 


1.556 
1,161 


1.939 
3.51*0 


2,127 

76 
705 

1,223 
1*83 
270 


3,919 


1*.877 
1.615 
2,511 
3.691* 


602 
185 


788 


3.1*92 
3.1*16 


911 


U.6U9 

395 

5.01*3 


2.109 

l*q3 

1,51*6 


i*.li*7 

U.811 
1.579 


1*.187 
723 


l*.910 
2,1*70 


3.1+29 
907 


1+.336 


52  p         3.1*1*0  p 


Percent 
exchanged 


97 
83 


95 
93 


96 


SO 
81* 
98 
78 
81 
91* 
65 
83 


93 
98 
99 
90 


95 
66 

86 


99 
96 


88 


92 

96 
92 


99 

96 
93 


99 
98 


88 

96 

89 

98 


93 

75 

88 


99  P 


Description  of  nev 
security  offered 


7/8*   Certificate 


8/1/1+1* 


2-1/2*  Treas.  bond  -  12/15/6U-69 
2*  Treas.   bond  -     9/15/51-53 

7/8*       Certificate  -     10/l/l*l» 
7/8*       Certificate  -     12/1/1*1+ 


.90*       Treas.  note  -       3/1/1*5 


2-1/1)*  Treas.  bond  -  9/15/56-59 
2-l/3t  Treas.  bond  -  3/I5/65-7O 
1-1/2*  Trees,  note  -     9/15/U8 


7/8*  Certificate 

7/8*  Certificate 

7/8*  Certificate 

7/8*  Certificate 


l*/lA5 
5/1/1*5 
8/1/1*5 
9/1/1*5 


1* 


Treas.  note  -     3/15/1*6 


7/8*       Certificate 
.90*      Trees,  note 


1-1/1**  Treas.   note 
2*  Treas.  bond 

2-1/2*  Treas.  bond 


•7/8*      Certificate 


10/1/1+5 
1/1/1*6 


9/15/1*7    , 
12/15/52-51* 
3/15/66-712/ 


2/1/1*6 


7/8*   Certificate  -   3/1/U6 


7/8*   Certificate 
7/8*   Certificate 


}.90* 


Treas.  note 


7/8*       Certificate  - 


7/8*      Certlftoate  - 


U/1/1+6 
5/1/1*6 


7/1/1*6 

8/1/U6 
9/1/1*6 


7/8*       Certificate  -     10/l/l*6 


1/     Original  call  and  maturity  dates  are  used. 
2/    Hot  available  to  commercial  banks. 


-i^ 


Treasury  Bulletin 


Date  of 
Issue 


igUU-sept.  7". 

Sept.  lU... 

Sept.  21... 

Sept.  28... 


Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 


Not. 
Hot. 


Sot.  16. 

Hot.  21*. 

Hot.  30. 

Dec.  7. 

Dec.  \k. 

Dec.  21. 

Dee.  28. 

I9i»5-J«a.  U. 

Jan.  11. 

Jan.  18. 

Jan.  25. 


Tab. 
Feb. 


FeU.  15. 
Peb.  23. 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 

May 
May 
May 
Hay 
May 


1. 

8. 
15. 
22. 
29. 

5- 

12. 
19. 
26. 

3. 

10. 
17. 
2U. 

31. 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 


Maturity 
date 


igUl^-Dee.  7- 

Dec.  lU. 

Dec.  21. 

Dec.  28. 

19l»5-Jan.  1*. 

Jan.  11. 

Jan.  18. 

Jan.  25. 


Feb.  1.. 

Feb.  8.. 

Fab.  13.. 

Feb.  23.. 

Mar.  1.. 


Mar. 

8. 

Mar. 

15. 

Mar. 

22. 

Mar. 

29. 

Apr. 

5. 

Apr. 

12. 

Apr. 

19 

Apr. 

2b. 

May 

3 

May 

10 

May 

17 

May 

2U 

May  31. 

June  7- 

Jons  lU. 

Jone  21 . 

Jane  28 . 


June  7. 

June  ll*. 

June  21. 

June  28. 

July  5. 

July  12. 

July  19. 

July  26. 

Aug.  2. 

Aug.  9. 

Aug.  iS. 

Aug.  23. 

Aug.  30. 

Sept .  6. 

Sept.  13. 

Sept.  20. 

Sept.  27. 


July  5. 

July  12. 

July  19- 

July  26. 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


2.. 

9.. 
16,. 
23.. 
30.. 


Sept .  6, 

Sept.  13. 

Sept.  20. 

Sept.  27. 

Oct.  1*. 

Oct.  11. 

Oct.  18. 

Oct.  25. 


Not. 

Hot. 
Not. 


15. 


Not.  23. 
Not.  29. 


Dec. 
Deo. 


6. 
13. 


Dec.   20. 
Dee.   27. 


(Amounts  In  millions  of  dollars) 


Description  of  new  Issue 


Humber  of 
days  to 
siaturlty 


91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
92 
91 

91 
91 
91 
91 


Amount  of 

bide 
tendered 


1,762.1 
2,005.11 
2,088.3 
2,2UU.5 

2,308.0 
2.197.0 
2,183.9 
2,356.3 

2,2l»0.9 

2,26U.U 

1,932.1 
2.078.5 
2,061.8 

1.97'*. 8 
i,93i+.U 
2,01*0.8 
1.868.2 

2,1*65.0 
2,157.>* 

2,198.2 

2,195.0 

2,056.7 
2,027.9 

1,891.8 
1,888.0 

2,065.8 
2,U36.i* 
2,085.8 
2,075.2 
2,022.1 

1,81*2.8 
2,l61*.0 
2,092.1 
2,109.3 

2,oUg.7 
2,012.9 
2,029.9 
2,067.9 
2,OU3,l 

2,071.1* 
2,112.8 
2,21*3.0 
2.256.3 

2,028.5 
2,233.0 
2,Oi*l*.7 

2,oi+6.9 
1,938.6 

2,008.2 
2,006.0 

i,956.U 
1.986.1 

1.932.'* 
2,021*.  7 
2,093.6 
2.073.5 


Amount  of  bids  accepted 


Total 
amount 


Source:  Data  on  new  Issues  come  from  Public  Debt  Serrlce;  amount  of  maturing 
issue  and  total  bills  outstanding  are  on  Dally  Treasury  Statement 
basis.  _ 

Back  Figure.!   Annual  Reports  of  the  Secretary  of  *^,'^""™ry-   ,.  ,ql*i 
if   Commencing  with  the  offering  of  Treasury  bills  dated  May  12.  19'*j. 


1,206.9 
l,2ll*.8 
1,215.5 
1,218.2 

1,218.0 
1,312.6 
1.313.9 
1,308.9 

1.311.0 

i,3ii*.3 
1,300.6 
1.313-5 
1.203.7 

l,20l*.9 
1,207.0 

1,217.2 
1,202.3 

l,20l*.9 

1,303.0 

1,302.6 
1,318.1* 

1.315.8 
1,310.2 
1,300.1 
1.308.7 

1.31'*.2 

1,310.2 
1,316.1 
1.302.5 

l,3li*.0 

1.317.1 
1.303.9 
1,318.2 
1.310.3 

1,311*.  3 

1,307.'* 
1.307.'* 
1,313.1 
1,31'*.'* 

1,302.3 
1,309.8 
1,305.3 
1,317.8 

1,301*.  9 
1,310.6 
1,305.5 

1,312.1 

1,317,0 

1,318.7 
i,3i'*.5 
1,310.6 
1,309.0 

1,306.1. 
1.302.0 
1,306.7 
1,300.6 


Amount  on 

competltlTe 

basis 


1,161.9 
1,151.3 
1.152.5 
1,161.5 

1,161.9 
1.253.9 
1,25'*.! 
1,251*. 6 

1,260.6 
1,261.7 
1,21*7.7 
1,262.1 
1,138.6 

1.137.8 
1,135.0 
1,151.0 
1,152.8 

1.153.5 
1,227.1 
1,229.2 

1,21*8.1* 

1,258,0 
1,252.7 
1,2U9.8 
1,21*2.7 

1,255.1 
1,21*9.6 
1,253.'* 
.9 
.0 


1.233.9 

l,25l*.0 


1,271.1 
1,21*3.2 
1.255.0 

1,251*.  2 

1,26U.8 
1,252.9 

1.255.1 
1,262.1 
1,263.0 

1.251.7 
1.251.5 
1.21*6.5 
1.253.9 

1.253.0 
1.252.7 
1.237."* 
1,252.0 

1.267.6 
1,265.3 
1,257.'* 
1,260.3 
1.256.1* 

1.257.6 
1,21*1.0 
1,252.1 
1.2^*7.6 


1*5.0 
63.5 
63.1 
56.7 

56.1 
58.7 
59.7 
5'*.3 

50.1* 
52.6 
52.9 

isii  1 

67.1 
72.0 

66.2 
1*9.1* 

51.5 
75.9 
73.U 
69.9 

57.8 
57.5 

^•' 
66.0 

59.0 
60.5 
62.7 
68.6 
60.1 

1*6.0 
60.8 
63.2 
56.0 

1*9.5 
5'*.5 
52.3 
51.0 
51.'* 

50.6 
58.3 
58.9 
63.9 

51.9 

58.0 
68.1 

60.1 


Amount  of 
maturing 
issue  (as 
of  date 
shown  in 
first  column) 


1*8.5 
61.0 
51*.  6 
53.0 


1,202.6 
1,201.0 
1,211.6 
1,207.8 

1,216.3 
1,203.8 

i,206.6 

1,211*.U 

l,2ll*.l 
1,210.9 
1,205.8 
li209.9 
1,210.2 

1,206.9 
l,2ll*.8 
1.215.5 
1,218.2 

1,218.0 
1,312.6 
1.313.9 
I.3O8.9 

1,311.0 
I.31U.3 
1,300.6 
1.313.5 

1.20J.7 
l,20l*.9 

1,207.0 
1.217.2 

1,202.3 

l,20l*.9 
1,303.0 
1,302.6 

1,318. U 

1.315.8 
1,310.2 
1,300.1 
I.3O8.7 
I.31U.2 

1.310.2 
1,516.1 
1,302.5 
l,3iU.o 

1,317.1 
1.303.9 

1,318.2 
1,310.3 

i.3i'*.3 
1.307.'* 
1,307.'* 
1,313.1 
1,31'*.'* 

1.302.3 
1,309.8 
1.305.3 
1,317.8 


Total  bills 

outstanding 

(as  of  date 

shown  in 

first  column) 


15.719.2 

15.733-1 
15.737.0 
15.71*7.'* 

15.7'*9.1 
15.857.8 
15.965.1 
16,059.6 

16.156.5 
16.259.9 
16.J5U.7 
16,1*58.3 
l6,i40i*.5 

16,1*1*9.8 

16,1*1*2.0 

16.1*1*3.7 
16.1*27.6 

l6,i*ll*.7 
16,1*05.1 
16.393.9 
16,1*03.3 

16,1*08.1 
l6,iioi*.o 


16,1103, 
16.398, 

16,509.2 
i6,6ii*.5 
16,723.6 

16,808.9 

16.920.7 

17.032.8 
17.0J3.7 
17.0U9.3 
17,01*1.2 

17,039.8 
17.037.0 
I7,0i*i*.3 
17,0'*8.7 
17,01*8.9 

17,01*1.1 
17,03'*.7 
17.037.5 
17.01*1.3 

17,029.1 
17,035.8 
17,023.1 
17,021*.  9 

17,027.5 
17,038.9 
17,01*5.9 
17,01*3.5 
17.038.1 

17.01*1.9 
17. 03'*.! 

17,035.5 

17,018.3 


tenders  for  bills  in  the  amount   of  $100,000  or  less  from  any  one 
bidder  were  accepted  in  full  at  a  fitted  price  of  99.905  P"  hundred. 
This  amount  was  Increased  to  $200,000  or  less  commencing  with  the 
offering  dated  NoTember  30,    19'*^. 


November  1945 


35 


Offerings  and  Maturities  of  Treasury  Bills  -   (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
la  an* 


Total  bida  accepted 


Average 

price 

per  hundred 


Iqul Talent 
average 
rate  1/ 


CompetltlTe  blda  accepted 


High 


per 
hundred 


Iqulvaleat 

rate 

1/ 


Price 

per 

hundred 


Iqui Talent 
rate 


I9'«l*-Sept.  7- 

Sept.  lU. 

Sept.  21. 

Sept.  28. 


Oct. 
Oct. 
Oct. 
Oct. 

Hot. 

BOT. 

Hot. 
Hot. 
Hot. 

Dec. 

Dec. 
Dee. 
See. 


Mar. 
Mar. 


Har. 


May 
Ha7 
Mar 
May 
May 


Aug. 


7- 
lU. 
21. 
28. 


igliS-Jan.  U. 

Jan.  11 . 

Jan.  18. 

Jan.  25. 


Jeb.  1. 

yeb.  8. 

reb.  15. 

reb.  23. 


Mar.     15. 
Mar.      22. 


29. 


i^r.  5. 

Apr.  12. 

Apr.  19. 

i^r.  26. 


3. 
10. 
17. 
2U. 
31. 


June  7. 

June  1"*, 

June  21. 

June  28. 

July  5. 

July  12. 

July  19. 

July  26. 


Aug.  16. 

A«e.  23. 

Aug.  30. 

Sept.  6. 

Sept.  13. 

Sept.  20. 

Sept.  27. 


99-905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 

99.905 
99.905 

99.906 
99.905 
99-905 
99.905 

99-905 
99-905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90U 
99.905 

99.905 
99.905 
99.905 
99.905 


(Percent) 

0.375 
0.375 
0.375 
0-375 

0.375 
0.376 
0.375 
0.375 

0.375 
0.375 
0.375 
0-375 
0-375 

0.375 
0.375 

0.375 
0.375 

0.373 

0-375 
0-375 
0.375 

0-375 
0-375 
0-375 
0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

0.376 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 


99-908 
99-910 
99.910 
99. 908 

99.9O8 
99.910 
99.909 
99.913 

99.913 
99.913 
99.910 
99.910 
99.908 

99-908 
99-910 
99.910 
99.910 

99. 908 

99.910 
99-915 
99.910 

99.910 
99.910 
99-911 
99.910 

99. 908 

99-915 

99.910  2/ 
99. 908 
99.910 

99.9O8 
99. 908 
99.910 
99. 908 

99.910 
99.9O8 
99.9O8 
99.910 
99.910 

99. 908 
99.90s 
99.908 
99.908 

99.907 
99.907 
99.908 
99.908  1/ 

99.907 
99.908 
99.908 
99.909 

99.908 

99.909 
99.909 
99.910 
99. 908 


(Percent) 

0.361* 
0.356 
0.356 
0.361* 

O.36U 
0.360 
0.360 
O.3I+U 

o.3Uit 
0.31*1* 
0.356 
0.356 
0.361* 

0.36U 
0.356 
0.356 
0.356 


,361* 
356 

356 


0.356 
0.356 
0.352 
0.360 

0.36I* 
0.336 
0.356 
0.36I* 
0.356 

O.361* 
0.36U 
0.356 
0.361* 

0.356 
0.36I* 
0.361* 
0.356 
0.356 

0.36U 
0.36I* 
0.36I* 
0.36I* 

0.368 
0.368 
0.361* 
0.36I* 

0.368 
0.36I* 
0.36I* 
0.356 
0.36I* 

0.360 
0.360 
0.356 
0.361* 


99.905 
99.905 
99.905 
99.905 

99.905 
99-906 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905' 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99^905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90I* 
99.905 

99.905 
99.905 
99.905 
99.905 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0-376 
0-376 
0.376 
0.376 

0-376 
0.376 
0.376 
0.376 

0.376 
0-376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Source:     Public  Debt  Service. 

Back  Flgurea:     Annual  Reporta  of  the  Secretary  of  the  Treasury. 
1/     Bank  discount  basla. 


2/     Ixcept  $2,000,000  at  99.925. 
y     Ixcept  $75,000  at  99.925. 
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Treasury  Bulletin 


Tlacal  jrear 
or  month 


Sales  and  Redemptions  of  United  States  Savings  Bonds 
Table  I.-   Summary  of  Sales  and  Redemptions,  by  Series 

(In  mllllana  of  dollara) 


imount 
outstaodlng 

end  of 
fiscal  year 
or  Bonth  ^ 


Net  chan^ 

daring 

flteal  year 

or  month 


Salea 


Total 


Sales  to 

Investors 

other  than 

eonnerclal 

banks 


Sales  to 

coomerclal 

banks 


ieerual 

of 

redemption 

Taluas 


Maturities  and  redemptions 


Total 


Original 
porchase 
prloe  2/ 


Interest 
aoerosd 

2/ 


All  series  1/ 


1936 

1937 

1938 

1939 

I9U0 

igin 

i9'*e 

i9'»3 

I9'*»i 

I9l*5 

l^V^Septesber 

October. . 
November . 
December . 

191)5- Jaimary. . 
Jobruxuy. 
March 

April .... 

May 

June 

July 

August ■ . . 
September 

1936 

1937 

1938 

1939 

I9UO 

I9U1 

191*2 

ism... .'..'...'. 
191*5 

igllll-September 

October . . 
November . 
December . 

191*5- January . . 
Ifebruary. 
March. . . . 

April 

May 

June 

J\ily 

August 

September 

191*2 

191*3 

191*1* 

191*5 

iglA-September 

October . . . 
November . 
December . . 

19l*5-January . . , 
February . , 
March 

April 

May 

June 

July 

August . . . . 
September. 


316.1 

799.6 

1.237.7 

1,868.1 

2.90U.7 

l+.3ll*.o 
10.188.2 
21,256.2 

S, 606.1 
.585.6 

37.323-3 

37. 61*1*. 7 
38,308.2 
1*0,360.8 

1*1,11*0.3 
1*1,698.2 
1*2.159.5 

1*2,625.6 
1*3.767.0 
1*5,585.6 

1*6.508.2 
1*6,711*.  8 
1*6,71*1.2 


♦25U.1 
+1*83.5 
tJ*38.0 
+630.5 
+1,036.6 

+1,1*09.3 

+5,871*.  2 

+11.068.0 

+13.350.0 

+10,979.1* 

+1*39.8 

+321.1* 

+663.6 

+2.052.6 


+779.5 

+1*66.1 
+1,11*1.1* 

+1,818.6 

+922.6 

+206.6 

+26.1* 


26U.0 
512.6 
W7.5 
68U.5 
1.108. 7 

1,1*92.1* 

5.99U.I 

11,788.7 

15.1*97.7 

lU, 890.6 

692.1 

695.0 
1,023.1* 
2,385.8 

i;o7i*.2 

81*8.0 
889.1 

837.6 
1,5110.1 
2,178.1 


l.29i*.5 
699.7 
511*. 1 


i 


1,1*92.1* 

5.99U.1 

11,788.7 

15.139.5 

li*,l*67.1 

691.1 

69U.U 

999.7 

2.353-5 

1,071*.  2 
81*8.0 
889.1 

837-6 
1,51*0.1 
1.850.5 


1.271-9 
699-7 
51U.1 


i 


358.1 
M23.7 

1.0 

.6 
23-7 
32.1* 


327.6 

22.6 


1.2 

7.2 

17.1 

28.0 
1*2.1 

65.0 

87.5 

127.6 

223.2 

387.0 

30.7 

26. q 
22.6 

32.0 

U6.7- 
33.0 
36.0 

32.0 

27-8 

1*3.7 

56-5 
38.0 

1*0.7 


11.2 
56.2 
66.6 

82.0 

111*. 3 


11*8, 

207. 

8l*8, 

2.370. 


1*,298.1* 
283.0 

1*00.6 

382.1* 

365-3 
31*1.1* 

t\ 

1*03.6 

1*26.5 

1*03.2 

1*28.1* 
531.1 
528.1* 


^ 


11.1 
55.9 
65.6 
60.0 
110.8 

11*2.8 

200.9 

81*1.3 

2.357.8 

5/ 

261.2 

398.2 
380.0 
362.9 

338-7 
320.7 
t*55-e 

396. U 
U19.I 

a/ 

5/ 


Series  A-C  6/ 


316.1 

799.6 
1.237-7 
1,868.1 

2,90i*.7 

3.650.2 
3,6oi*.2 
3,608.0 

3.621*. 8 
3,585-3  1/ 

3.636.2 

3.637-2 
3,636.3 
3,638.0 

3,9*5-0 
3,61+7.3 
3.629.1 

3,613.6 
3.5971 
3,585-3 

3.578-9 
3.571.6 
3.56U.9  1/ 


+251*.! 


+1*83. 
+1*38 

+630 
+1,036, 


+71*5.5 

-1*6.1 

+3.8 

+16.8 

-39.5 

+2.0 

+1.0 
-.9 

+1-7 

+7-0 
+2-3 

-18.2 

-15.5 
-16.5 
-11.9 

-6.U 
-7-3 
-6.7 


26U.0 
512.6 
5«7-5 
681*.  5 
1,108.7 

828. 0 
.8 
.1 
.1 


i 


828.0 
.8 

.1 
.1 


i 


1.2 

7-2 

17-1 

28.0 

1*2.1 

65.0 
85-9 
92.0 
96.0 
103.3 

7-5 

6.7 

1:1 

1U.9 
8.3 
7-7 

6-9 
5-7 

8.8 

15.9 
8.7 
7.3 


11.2 
36-2 

66.6 

82.0 
111*.  3 

11*7-5 
132-7 

88.2 

ll*2.8  2/ 

5-5 

5-7 
6.1* 
6.7 

8.0 

6.0 
25.9 

22.1* 

22.2 
20.6 

22.3 
16.0 
lU.l  1/ 


11.1 

65.6 

80.0 
110.6 

ll*2.2 

126.2 

81.8 

71.7 

5/ 

i*.9 

5-0 

II 

7-0 

5-3 

20.3 

17.5 
17.5 
5/ 

^, 
5/ 


Series  E  2/  8/ 


3,670.8 
11,286.6 
a,12l*.8 
29.097.1  1/ 

23,256.9 

23.501.7 
23.970.8 
25,51i*-5 

26,01*1.9 
26,1*28.0 
26,760.2 

27.109.3 
27,91*8.5 
29,097.1 

29,790-9 

29,901*. 8 
29,869-3  1/ 


+3,1*67-7 
+7,615.8 

+9,838.2 

+7.972-3 
+357-9 

+2l*l*.9 

+1*69.0 
+1.51*3.8 

+527.1* 

+386.1 
+332-2 

+31*9.1 

+839-2 
+1,11*8.7 

+693.8 

+113. 8 

-35.5 


3.526.3 

8.271.3 

11,819.7 

11.553-1* 

590.8 

598.6 

806.8 

1.855-3 

803.8 
653.2 
712.1 

681*. I* 
1,194.7 
1,1*67.7 

1,031.8 
571.3 

1*20.1 


3.526.3 

8,271.3 

II.8I9.7 

11,553-1* 

590.8 

598.6 

8O6.8 

1,855-3 

803.8 
653.2 
712.1 

681*.  U 
I.19U.7 
1.1*67.7 

1,031.8 
571-3 

U20.1 


1-5 

33.1 

118.1* 

26U.8 
21.9 

18. 9 

15.8 

22.2 

29.1+ 
23.1* 
26.5 

23.1* 
20.1* 
32.8 

37.1* 
27-6 
31.1 


60.0 
688.6 

2,0^9.9 
3,81*5.9  1/ 

251* -7 

372.5 
353.6 
333-7 

305-9 
290.5 
1*06.1* 

358-7 
375-9 
351-9 

375-1* 
1*85.0 
1*86.6  II 


60.0 

688.0 

2,091*. 7 

3,825-2 

253-7 

370.9 
351-9 
332-1 

30l*.2 
288.9 
l*Ol*.l 

356.5  r 
373.'* 

31*9-3 

372.6 

1*81.3 
1*82.6 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 


nical  year 
or  month 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(In  million*  of  dollari) 


Amount 
outttandlng 

end  of 
flecal  yeeir 
or  month  1/ 


Net  chan^ 

(taring 

flecal  year 

or  month 


Sale* 


Total 


Sales  to 

Inraetors 

other  than 

commercial 

bank* 


Sale*  to 

commercial 

'bank* 


Accrual 

of 

redemption 

▼aluea 


Maturitle*  and  redemption* 


Total 


Original 
purchase 
price  2/ 


Intereat 

accrued 

8/ 


Serle*  T  J/  2/ 


igiw. 
19>*5. 


igWt-September. 


October . . 
Borember. 
Sioeober. 

19l*5-January.. 
Pebruapy. 
March. . . . 


April. 
May... 
June. . 


July 

Au^at . . .  . 
September . 


498.9 
1.2»*2.3 
1.995-7 
3,6ol».U 

2.113-3 

2.121-5 

2.158-5 
2.277-6 

2,3lU.6 
2.338-0 
2.357-3 

2.376-3 

2!6ou!u 

2.6U6.6 
2,661.7 
2.673.8 


♦7^3-^ 
♦753-'* 
+6O8.7 

■t-ll.O 

•t-8.2 

*37-l 

+119.1 

+37.0 
+23.1* 
+19.2 

+19.1 

+57-0 

+171.2 

+1+2.1 

+15.1 

■t-12.1 


1+3U.9 
757.9 

802.2 
679-1 

16.0 

13.7 

lf2.7 
12U.7 

1+2.0 
30.7 
26.5 

23-1 

62.9 

178.0 

1+7.1+ 

21.6 

17.8 


1+31+.9 

757.9 
691.2 
51+2.8 

15.8 

iii+.i 

1+2.0 
30.7 
26.5 

23.1 
62.9 

7't.5 

39-1+ 
21.6 
17.8 


ui.o 
136-3 


.1 

8.3 

10.6 


103.5 
8.0 


.2 

2-5 

8.8 

18. 9 

1.1+ 

1.1+ 

u 

2.1+ 

1-3 
1.8 

1.8 
1-7 
2.1 

3.2 
1.7 
2-3 


2-9 

17-0 
57.7 

89-3 
6-3 

6.8 
6.9 
7-0 

8.6 

91 

5-8 
7-7 
8.9 

8.1+ 
8.2 

8.0 


2.9 

17-0 

57. U 
5/ 

6.3 

6.7 
6.9 
6-9 

7-'* 
8-5 
9-0 

5.8 
7.6 
5/ 

5/ 


■i/ 


.1 
.1 
.1 

.1 
.1 
.1 

.1 
.1 
5/ 

^, 

5/ 


Serle*  03/2/ 


191+2. 

I9U4! 
I9U5- 


igl+l^-Septembar . 


October . . 
NoTember . 
December . 


igl+J-January . . 
rebruary. 
March 


April. 
May... 
June. . 


July 

An^st . . . . 
September . 


2.I+II+.3 

5.119-2 

7.860.8 

10.298.8 

8,317-0 

8,38l+.2 
8,51+2.6 
8,930-6 

9.138.8 
9.281+.9 

9,1+12.9 
9.526.1+ 

9.788.2 
10,298.8 

10.1+91.8 
10.576.7 
10.633.2 


+2,020.3 
+2.701+.9 
+2,71+1.6 
+2.1+37.9 

+68.9 

+€7.3 
+158.3 

+388 .0 

+208.2 
+II+6.I 
+128.0 

+113.5 
+261.8 
+510.6 

+193-0 
+81*. 9 

+56-5 


2,032.1 

2.759-5 
2.875.6 
2.658.3 

85.3 

82.8 
173.9 
1+05-9 

228.3 
161+.1 
150.5 

130.1 

282.1+ 
532.1+ 

215.3 

106.8 

76.3 


2,032.1 
2.759.5 
2,628.5 

2.3710 
8U.5 

82.1+ 
158.5 
381+.1 

228.3 

16U.1 

150.5 
130.1 

282.1+ 
308. 3 

200.7 

106.8 

76.3 


21+7-1 
287-3 

.8 

.1+ 

IS-I* 
a. 8 


221+.1 
IU.5 


11.8 

5}»-5 

131+.0 

220.1+ 

16.1+ 

15-5 
15.5 
17-9 

20.1 
18.0 
22.1+ 

16.6 
20.6 

a. 8 

22.2 
21.9 

19.8 


11.8 

5)+.  5 

13I+.O 

220.1+ 

16.1+ 

15.5 
15.5 
17.9 

20.1 
18.0 
22.1+ 

16.6 
20.6 
21.8 

22.2 

a. 9 
19.8 


ee:      naily  Treasury  Statements- 

r       Bevised. 

•       Less  than  $50,000. 

1/    At  current  redemption  ▼alius  except  Series  S,  which  is  stated  at  par. 

2/     Istlmated.   except  for  Series  9. 

^     Ibr  details  concerning  InTsetment  yields  and  redsoptlen  Talues,   see 
"Treasury  Bulletin"  for  May  19U5,   page  A-1+. 

]+/     Coomerclal  bank  purehasss  vere  permitted  prior  to  April  1,   I9I+0, 
and  are  estimated  to  have  aggregated  about  $300  million. 

5/     Hot  yet  available . 

%]     Series  A-D,   sold  between  March  1935  snd  April  19I+I,   ar*  10  year 
discount  bonds  sold  at  759^  of  maturity  value,  yielding  2.90?  per 
annum  If  held  to  maturity;   purchases  were  limited  to  $7,500  issue 
price  in  any  calendar  year  and  from  April  1,   19I+O,    could  be  made 
only  by  Indivldoals.      Series  A  bonds  began  to  mature  In  March  191+5- 
I'or  information  on  the  E^proximats  monthly  distribution  of  maturi- 
ties during  I9I+5  see   "Treasury  Bulletin"  for  March  191+5,  page  A^2. 
The  small  amounts  of  matured  bonds  which  have  not  been  redeemed  re- 
main in  the  amount  outstanding. 

2/     There  were  $11+3.0  million  of  Serle*  A-S  and  £  savings  bonds  redeemed 
through  September  30,   I9I+5  which  had  not  been  identified  by  series. 
For  purposes  of  this  table,    it  has  been  assumed  that  all  of  these 
were  Series  E  bonds . 

8/     Series  S,   on  sale  since  May  1,    I9I+I,    is  a  10  year  discount  bond 


Bold  at  75f5  of  maturity  value,  yielding  2.905^  per  annum  If  held 
to  maturity;   purchases  are  limited  to  $3,750  Issue  price  in  any 
calendar  year  and  may  be  made  only  by  individuals. 
2/     Series  ?  and  0  have  been  on  sale  since  May  1,   I9I+I.   Series  J  is  a 
12  year  discount  bond  sold  at  l\'f>  of  maturity  value,  yielding  2.53$ 
per  annum  if  held  to  maturity.     Series  0  is  a  12  year  current  in- 
come bond,   sold  at  par,   bearing  Interest  at  the  rate  of  2-l/2ji  per 
annum,  redeemable  at  par  on  maturity  or  at  stated  prices  less  than 
par  before  maturity.     Purchases  of  Series  T  and  0  combined  In  any 
one  calendar  year  are  limited  to  $100,000  Issue  price   ($50,000  In 
calendar  year  I9I+I).     Commercial  banks  were  permitted  to  purchase 
Series  7  and  0  bonds  during  the  calendar  year  V^'^  under  certain 
conditions   ("Treasrury  Bulletin"  for  December  igw,   page  36,    foot- 
note 9);   and  from  June  18  through  June  30,   19I+5  they  were  again 
permitted  to  make  such  purchases,    subject  to  the  following  limita- 
tions:     (1)  purchases  of  Series  T  and  Q  bonds  from  June  IS  throu^ 
June  30  were  not  to  exceed  the  annual  limit  of  $100,000;   and  (2) 
combined  purchases  of  Series  T  and  G  bonds,   l-l/2^  Treasury  bonds 
due  12/15/50,   and  7/85»  certificates  of  Indebtedness  due  6/1/I+6  may 
not  exceed  10$  of  the  combined  amount  of  time  certificates  of  de- 
posit of  Individuals  and  non-profit  corporations  or  associations 
and  of  savings  deposits,  or  $500,000,  whichever  may  be  less. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -(Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


Hecal  year 
or  month 


Sales  in  millions  of  dollars  at  Issue  price 


Total 
all 
denomi- 
nations 


Denomination 


$10 
1/ 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Percentage  distribution  of  sales 


Total 
all 
denomi- 
nations 


Denomination 


$10 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Series  E 


191+2 

19^3 

19l»4 

l9'+5 

iglA-Septemljor.. . 

October 

November .... 
December. . . . 

191+5-Jaauary 

Tebruary .... 
March 

April 

May 

June 

July 

August 

September . . . 


3.526.3 

8.271.3 

11,819.7 

11.553-'+ 

590.8 

598.6 

8o6.g 

1.855.3 

803.8 
653.2 
712.1 

63U.li 
1,19^.7 
1.U67.7 

1,031.8 
571.3 

1+20.1 


69.2 

.1 

9.6 

6.1 

6.0 
U.7 
7-7 

7.7 
7-3 
8.9 

8.1+ 
8.3 
8-9 


615.6 
2,988.2 

i+,ii+9.i 
3.927-7 

277.1 

281.9 
301.2 
U67.7 

296.2 
269.1 

301.  U 

^5.3 
3U1.3 
358. 3 

322.7 
233.6 

182.8 


3U1.5 

1,081.0 

1,61+2.5 

l,72l+.8 

106.3 

109.3 
126.  J 

233.1i 

121+.7 

112.0 

122.5 

115.2 
157.7 

178.8 

1U5.7 
96.2 
76.0 


812.7 
1.713.8 
2.583-5 
2,1»06.2 

107.6 

108.8 
165.5 
U57.6 

153-5 

118.2 
127.5 

123.1 

21+6.5 
317.9 

205.0 

103.8 

73.6 


636.9 
1,007.3 
1.396.9 
1.325.7 

i+o.U 

36.6 
81+.5 
288.3 

77.3 

50.8 

5U.1 

51+.0 
160.2 
227.1+ 

127.9 
U7.1+ 
29.6 


1.119.5 

1,1+81.0 
2.01+7.8 
2.099-7 

59.5 

52.3 
I2I+.3 
lt02.3 

11+6.1 
98.3 
99.0 

99-0 

281.6 
376.lt 

222.0 
82.0 
1+9.1 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.  G 
100.0 


1.6 
.6 

.3 

.7 

.7 

1.1 

1.1 
.6 
.6 

.8 

1.1+ 

2.1 


17.5 
36.1 
35.1 

3'+.o 
1+6.9 
1+7.1 

37.3 
25.2 

36.9 

1+1.2 

1+2.3 

1+1.7 
28.6 

21+.1+ 


'♦3.5 


9.7 
13.1 
13.9 

11+.9 


18.0 


18. 3 

15.7 

12.5 

15.5 
17.1 

17.2 

16.8 
13.2 

12.2 

lU.l 
16. 8 
18.1 


23.0 

20.7 

21.9 

20.8 

18.2 

18.2 
20.5 
2I+.7 

19-1 
18.1 
17.9 

18.0 
20.6 
21.7 


17.5 


18.1 
12.2 
11.8 
11.5 

6.8 

6.1 
10.5 
15.5 

9-6 
7-8 
7.6 

a 

15.5 

12.1+ 
8.3 

7-1 


31-7 
17.9 
17.3 
18.2 

10.1 

8.7 
15.1+ 
21.7 

18.2 
15.1 

13-9 

1I+.5 
23.6 
25.6 

ik'.l 
11.7 


Series  7 


191+2  2/ 

W"*? 

191+4 

I9U5 

IJltU-September . 

October . . . 
Uovember . . 
December. . 

19'+5-January . . . 
February. . 
March 

April 

May 

June 

July 

August . . . . 
September . 


I+3I+.9 
757.9 
802.2 
679.1 

16.0 

13.7 

1+2.7 

121+.7 

1+2.0 

26.5 

23.1 

62.9 
178.0 

1+7.1+ 

21.6 

17.8 


1:1 
5.6 

5.U 


.2 

.1+ 

1.1 

.u 

.2 

.3 

.2 

.6 
.8 

.1+ 
.2 
.2 


19.6 
21+. 8 
2I+.9 
20.0 

.8 

.7 
1.3 

U.3 

1.1+ 
.9 
.9 

.9 

2.1 
2.9 

1.5 
.7 

.8 


1+0. S 
1)0.9 
32-7 

1.1+ 


2.3 
7.5 

1.9 
1.3 
1.2 

1.1 

li 

2.1+ 
1.0 
1.1 


123.6 

210.1 

a3.3 
167.3 

5.3 

5.0 
12.7 
39.8 

9.2 
6.3 
6.0 

6.^ 

23.6 

12.1+ 
5.7 
5.6 


91.7 
170.2 
162.7 

127-5 

3.5 

3.2 

9-7 

28.8 

6.8 

5:1 

1+.1+ 
13.7 
21.1+ 

8.7 
U.3 

i+.i 


171.1 
308.3 
35'+.8 
326.2 

1+.8 

16.3 
1+3.1 

22.1+ 
16.9 
13.2 

10.2 

25-5 

124.9 

22.0 
9.8 

6.0 


100.0 
100.0 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


.3 

.5 
.7 

.8 
1.2 

1.6 
.8 

.9 

.9 
.7 

1.0 
1.0 

i 

.8 

.8 

1.2 


■♦.5 
3.3 
3.1 
3.0 

U.7 

5.U 
3.1 
3.5 

3.'+ 
2.9 
3-3 

1.6 

3.2 

3.0 

■+.3 


li 


8.8 

6.0 
1+.6 

U.2 

U.5 

1+.8 
5.7 
2.5 

^:^ 

6.1+ 


28.1+ 

26.6 
21+.6 

33. U 

36.9 
29.7 
31.9 

21.8 

20.5 
22.9 

27.2 

27-6 

13.3 

26.2 

26.5 

31. >♦ 


21.1 
22.1+ 
20.3 
18.8 

21.8 

23.1+ 
22.8 
23.1 

16.1 
16.5 
18.6 

19.2 
21.8 
12.0 

I8.3 
19.7 
22.9 


39.'* 

50.7 

l)l+.2 
1+8.0 

30.1 

25.8 
38.2 
3I+.6 

53-2 
55.2 
1*9-7 

Ui+.l 
1+0.6 
70.2 

1+6.1+ 
'+5.5 
33.8 


Series  0 


191+2. 
I9I+I. 
I9I+4, 
191+5. 


19Ul|_September . 


October . . 
November . 
December. 


19l+5-January . . 
Pebruary . 
March. . . . 


April. 
May... 
June. . 


July 

Au^st 

September . . 


2,032.1 

2.759-5 
2.875.6 
2.658.3 

85.3 

82.8 
173.9 
1+05.9 

228.3 
I6I+.I 
150.5 

130.1 
282.1+ 
532 -U 

215.3 
106.8 

76.3 


50.9 

81. 5 

108.8 

88.5 

3-2 

3.2 

6.6 
19.7 

U.8 
3.6 
3.9 

3.8 

9.8 
11.9 

li 

2.6 


113.0 
1S8.7 
21+9.6 
221.9 

8.1 

7.7 
16.1 
1+5.6 

1I+.3 

9.6 

10.1+ 

10.2 
25.1+ 
31.3 

18.6 
9.9 
7.2 


578.1 
8O5.7 
91+2.3 
81+1+.7 

33-3 

11+0.8 

61.2 
1+1.9 
1*6.9 

l+l+.g 
101.8 
120.0 

77.0 
1+2.9 
31.1+ 


^- 


1+06.2 

526.3 

120.7 

-7.6 
16.7 

16.0 

35.3 

85.8 

32.7 
23.6 
26.3 

21+.5 

51+.3 

69.8 

1+1.0 
21.6 

15-9 


883.8 
1.157-3 
1,051+. 2 
1.035.6 

21+.0 

21+.U 

50.5 

lll+.O 

115.  U 

85.3 
63.1 

1+6.8 

91.1 

299.1+ 

72.1+ 
29.0 
19.2 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


2.5 
3.0 
3.8 

3-3 

3.8 
3.9 

li 

2.1 
2.2 
2.6 

2.9 
3.5 

2.2 
2.9 

3.2 

3.'' 


5.6 

6.8 
8.7 
8.3 

9.5 

9.3 

9.2 

11.2 

6-3 
5.9 
6.9 

7.9 
9.0 
5.9 

8.6 
9.3 
9.1+ 


28.1+ 
29.2 
32.8 
31.8 

39.0 

38.1 
37.6 

3'*.  7 

26.8 
25-5 
31.1 

3U.l1 

36.1 

22.5 

UO.2 
Ul.l 


20.0 
19-1 
18.1 
17.6 

19.6 

19-3 
20.3 
21.1 

lU.J 

lU.U 

17.5 

18.8 
19-2 
13.1 

19.1 
20.2 
20.9 


U3-5 
U1.9 
36.6 
39.0 

28.1 

29. U 

29.1 
28.1 

50.5 
52.0 
1+1.9 

36.0 
32.2 
56.3 

33.6 
27.1 
25.2 


Source:      (l)  Total  sales:     Dally  Treastiry  Statements;    (2)  Ilgures  by  de- 
nominations are  estimated  on  the  basis  of  reports  received  by  the 
Treasury. 

•   Less  than  .05iJ. 

1/  Sale  of  $10  denomination  Series  1  bonds  was  authorized  In  June 


19I+U.  This  denomination  is  available  only  to  members  of  the  mili- 
tary and  naval  forces  of  the  United  States. 

Sale  of  $25  denomination  Series  F  bonds  was  smthorlced  in  December 
I9UI. 


November  1945 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  A   -    SERIES   E 
do  thousands  of  dollars  at  Issue  jirices) 


State 


ilabaoa. . 
Arizona. . 
Arksnaaa. 


California. . 
Colorado . . . . 
Coonectlcut . 


Salairare 

Slat,  of  Columbia 
norlda 


Oeorgla.. 
Idaho. ... 
Illlnola. 


Indiana, 
lova. . . . 
Kansas. . 


Xentuel^. . 
loulalana. 
Maine 


Mar7land 

Haaaaofauaetta . 
Michigan 


Mlnnaaota. . . 
Hleaiaalppl . 
Mlsaouxl. ... 


Montana 

ITebraalca 

Verada 

Saw  Baopshlre. . 

Hew  Jeree7 

Bew  Kexieo 


Hew  Tork 

Berth  Carolina, 
lorth  Sakota. . . 


Ohio 

Oklahoma. 
Oregon. . . 


Pennsylvania. . . 
Bhode  Island. . . 
South  Carolina. 


South  Dakota. 

lennessee 

Texas 


Utah 

Vermont . . 
Virginia. 


Vashlngton .... 
West  Tlrglnla. 

Wisconsin 

Ifyomlng 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Bi  CO 

Virgin  Islands.  .. 
Other  possessions 

Unallocated 


Adjustment  to 
Dally  Treasury 
Statement 


Fiscal  year 


I9W 


139.180 
42,252 

TU.lTe 

970  Mh 

90,226 

220,926 

27.609 
135,069 

142,682 

l'*5.933 

'«),230 

755.362 

263,'w5 
163.077 

127,956 

iiu,io6 

5^.99't 

152.566 
390,986 
688,159 

21+9,962 

82,588 
283.681 

55.230 

128,079 

13.1*68 

32.722 

"♦15.338 
27.990 

1.290,035 
149.1+43 

58.224 

71I+.I77 
135. 26U 

159.752 

857,1400 

60,858 
76,058 

53.813 
147.296 
1+9I+.995 

56.357 

18,819 
189. 563 


257.729 
92.197 

248,280 
23.769 

6,960 

7.135 

58,310 

8,931 

958 

69 

58.1*95 


+225,856 


"^tal- 11,819.71*2 


191*5 


152.122 

1*3.923 
76,368 

972,302 

82, 617 

211,932 

26,663 

154,'6U5 
156,821 


igi+i* 


37.1*39 

842, 247 


323.206 
21*8,1*1*0 
163,285 

122, 288 

135,933 

51.791 

156.1*21 
373.076 
627.872 

229.1*73 

86,991+ 

273.051* 

52,21+1* 

127,113 
13.909 

31.836 
ita.1+16 

28,570 

1.365.1*61 

153.1*08 

57.135 

709,91*2 
138,827 
157.205 

852,71*5 
63.079 

80,080 
1*8,591* 

11*7.295 

1*76.879 

5'*.37i* 

17.901 

203,197 

21*7,058 

96,302 
262,350 

22,046 

5,671* 
6,965 

70.385 

12.285 
1*07 

U5 


Sept. 


21 


-59.830 


11.553.361 


6.731 
1.829 
3.100 

56.1+1+7 

3.725 
12,269 

1,556 

8,648 
7,877 

8,616 

1,292 

1+5.181 

18.837 
8.227 

6.1+35 

5.657 
7.029 
2.535 

9.202 

21.153 

l*l+,l42 

9.1+31 

2.296 

12,696 

1.856 

l+,lH8 

576 

1.812 

22,71*1+ 
1.075 

70,067 
7.195 
1.315 

37.327 
5.906 

7.379 

1+7.888 
3.723 
4,937 

1.1+95 

7.365 

20.335 


Oot. 


7,272 
2,02l+ 
l+.OOO 

51.600 
3.033 
.140 


2.1+76 

71*6 

10.856 

15.991* 
4,790 

12,970 

91*9 
390 

532 
11 

12 


12 

1.572 

7.706 
8.326 

7,71+2 

1,520 

'*3.959 

18.080 
8,189 
5.1*06 

6,873 
8.337 
2, 660 

8.785 

20,815 
35.817 

10.71*1+ 

l+,068 

11+.211* 

2.089 

3.6p5 
548 

1.569 

2l*,4€5 
1.1+2I+ 

71, 31+2 

7.880 

1.755 

1*2.132 
'*.833 

7.106 
1*9.31*3 

3.2l*0 
^.538 

1.739 

7,775 

a,  1*51 

2,1*71 

912 

10.571* 

12.71*5 

6,201 

13.1*30 

966 

309 

'*.965 

296 

6 


Nov. 


■16. 718 


590.827 


7.613 
2,31*6 
5.532 

53,796 

5.303 

14,680 

1.753 
7.939 
7.083 

9.391* 

2.310 

50,668 

22,070 
li*,003 
10.727 

6.397 

8,08l* 

2.559 

9.272 

22.006 
37.811 

ll+,56l+ 

'*.937 

17.747 

6,220 

7,112 

81*1 

1.1*83 

2I*.  967 

2.055 

70.01+3 
7. 815 
1+.718 

1*1*.  286 

eM6 
59.677 

l+.'o84 

3.052 
8.1*% 

35.318 


3.305 

870 

9.83s 

17.191 
5.1*96 

15.711 
1.177 

270 

5.140 

313 

8 


-6.703 
598.570 


+107,108 


806,817 


Dec. 


191*5 


Jan. 


25.325 

7.087 

13,270 

153,1+60 
14,1*77 

29,1+80 

i+,oi+5 
22,961 
22,799 

25.513 

8,703 

118,1+36 

1*1+,  675 

50.216 

28,277 

17.31*1* 

20.581+ 

9,01+1 

23.1+28 

53.991+ 
97.629 

1+2,1*22 

17,661+ 
i+i+,3i*i* 

8,680 

23.889 

2.1*25 

5.117 

61. 801 

i*.73l* 

213,168 
27.985 
11+.276 

107,388 
23,981+ 
27.853 

12l+,210 

9.175 
I3.8I6 

10, 655 
23.297 
79.620 

9,222 

3.030 

33.562 

1*0,009 

ll+,229 
1+2,282 

i+,39i 

1.275 

909 

9.060 

2,885 
108 


13,175 
3.531 
5.162 

77,636 

5.758 

16.613 

2,091 
11,1+96 
l6,oU6 

ll*,ll5 

2,002 
67.821* 

2U.030 

16.376 

11.727 
9. 803 

U,120 

3.956 
13.012 
45)602 

15.000 

4,51+2 

19.881+ 

3.073 

8.985 

799 

2.827 

36.712 

1.685 

129.977 

13.6% 

2.6i+l 

55.767 
13,060 
10,61+7 

63,61*5 
5,729 
6,552 

2,519 
12, 2i+7 
31*.  119 

3,180 

1.838 

17,896 

20,166 
9,091 

19,928 
1.791+ 


+17,087 


1.855.300 


5.125 


■12l+,558 


803,819 


Peb. 


7.9:35 

2 

3.951+ 
55.361+ 

3.957 
12.857 

1.5I+1* 
6,669 
9.251 

9,157 
1.581 

51.071* 

20.821* 

10.173 

9.167 

7.081 
8.085 
2.991 

9.630 
20.936 
.420 


Mar. 


38 


9.896 

3,8?: 

13.1*1*1 


2.121+ 

5.566 

656 

1.1+78 

23.703 

1.809 

78.972 
9,009 
1.925 

1*0.703 
7,066 
7.683 

51.109 
3.681 
4,636 

1,61*0 

8,572 

26.910 

2.715 

91*3 

11.265 

11+.760 
5.650 

13.269 
1,01+7 

212 

535 

1+.727 

1*62 

7 

1 


-39 


8,211 

2.1*80 
U.121 

61,991+ 

I+.5II 

12,177 

1,730 

8,795 
10,31+6 

8,812 

1,711 

51,11+3 

19.239 
11.149 
11,638 

9.720 
8.1*37 
2,998 

10,019 

23.883 
37.334 

11.11*7 

3. 51*8 

15.776 

2.223 

6.713 

850 

1.932 

27.755 

1.761 

83.077 
9.360 
2.131 

1*6,252 
7.1*75 
7.514 

5.081* 

1.777 
9.001 

28.01+5 

2.956 
869 

12,922 
II+,  225 

5.723 

14.295 

1.21+1 
251+ 

1+81 
7 


+12. 289 


Apr. 


10.772 

2.615 
1+.090 

53,636 

4,873 

15.573 

1,681+ 

8.153 

9.838 

8.630 

1.519 

51.997 

20.71*7 

11.958 
7,213 

6,1*55 
7.291 

2.608 

9.055 
25.370 
37.125 

12.173 

3.298 

7.010 

821 

23  .'41+3 
1.609 

75.755 
8.1+16 
1.970 

1+2.191 
6,810 

7.769 

51+.189 
1*,051 
i*.593 

2.1*56 

8.272 

26,075 


2.758 

1,008 
12.310 

12,1*50 
6,273 

15,1+69 
1,058 

225 

538 


May 


.379 
1+19 

18 
1 


653,222  712,133 


'•15,836 


68l+,l+2l+ 


17,239 
l*.37'* 
8,61*1+ 

78,051+ 

9,02l+ 

17,61+6 

2,1+55 
12.377 

ll+,206 

lU.566 

3.41+2 

79.152 

29.982 
29.885 
I8.IU3 

11.215 
11,21+0 

3.955 

11*.  917 
29.552 
64.09U 

22,751 
11*.  975 
31.435 

6.360 

11*.  395 

1.063 

2.211+ 

38.109 

3.088 

139.383 

13.011 

5.773 

66,761+ 
12.957 

15,488 

79,51*9 
4,992 

6,298 

5,755 
12,530 

51,289 


5.571 

1.389 
16.757 

20,865 

8,512 

21*,  158 
1,735 

362 

577 

7,425 

1,232 


June 


*83.737 


1,191*,  712 


17,238 
5.921 

ll,l*l*l* 

125,1+11+ 

11,527 
2I+,  659 

3,21+1 

17.092 
18,039 

19.265 

5.852 

106.1*06 

38.632 

40,277 
23,1+87 

17.272 

19.1+52 

6,756 

18,138 

1+8.310 
71.031+ 

35.553 
10,447 
39,278 

7.927 

20,U8l+ 

2,080 

3.836 

1+9.078 
3.588 

161,305 
19,357 

9.810 

85.71*8 
20,363 

23,286 

102,1+56 

8,172 
9.602 

8,100 
20,513 
62.828 

9.050 

2.1*1+1+ 

26.OI4O 

29.333 

10.951 

36,765 

2.976 

888 

557 
8,605 

'•'^ 
3 


July 


-15,681 


l6,U7l+ 
l+,l*83 
7.524 

100,71+9 

8,6l2 

20,169 

2,639 

15,085 

17.122 
19.057 

3,1+53 
79.1*03 

28.1*89 
22,1+38 
13,815 

13.1*1+3 
9,800 
5.103 

11*.  553 
37.745 
51.053 

19.831 

7.388 

29,321 

3,191* 

12,803 

1.510 
3.706 

1*1,1*1*2 

2.905 

150,71*1+ 
15.621* 

5.080 

70.233 

15.1+21* 
15.658 

85,1+1+1+ 
6.961 
8.229 

5.011 
15,861 
1*8,290 

5,186 

2,015 

25,060 

26,083 

10,625 
21*,  705 

2,098 
1,1*1*8 

2,133 

8,671 

890 

7 

5 


1.1*67.673 


(Continued  on  following  page) 


-133.013 


Aug. 


7.821 
2.0l*5 

3.555 


Sept. 
P 


5.763 
1.653 
2,507 


1*7.030     33,692 

5.1*23     3.1*78 
11,586      7,775 


1,658 
8,388 
7,851* 

8,289 

1,215 

1*5.962 

18,211 
8,561 
8,1*63 

6,536 
2,390 

8,886 
18,882 
31*.  721 

10,201 

2,768 

13.771 

1.922 
5.569 

753 

1.533 

23.127 

1.1*55 

68,1+97 
7.126 
I.57I* 

39.271+ 
6.335 
6.507 

1*7,665 
2,703 
3.959 

1.629 

8.925 

22,475 

2.1+3? 

914 

9.973 

11,31+1 

6,l6l 
12,915 

1,000 


51*9 

550 

5.411 

1+8U 

13 

1 


-21.1+21 


1.031.778 


1.328 
6.658 
5.161 

5.580 

865 

36.154 

12.1*31* 

6,883 

5.150 
U.091 

1*.815 
1.1+75 

6.51*1* 
16.795 
21.993 

7.1*05 
2.573 
9.954 

1.613 

U.ioi* 

511 

1.093 

16,885 

1.095 

51.310 
5.571 
1,11*9 

29.028 
U.61I 
l*,82l+ 

35.959 
1.798 
3.of*5 

1.1*01 

5.697 

18,071* 

2,31*2 

581* 

6,998 

8,276 
i+.  1+1+2 
9.770 

1,025 


i+,9i*o 
655 


18,235 


571,286  |i+20, 058 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States  -  (Continued) 

PART  B   -   SERIES   F  AND  0  COMBINED 
(In  thousands  of  dollars  at  Issue  prlcsa) 


State 


Alabama. . 
Arizona. . 
Arkansas. 


California 

Colorado 

Connecticut 

Selavare 

Diet,   of  ColumMa 
Tlorida 


Georgia. . 

Idaho 

IlUnois. 


Indiana. 
Iowa. . . . 
Kansas . . 


Eentucl^. . 
Louisiana. 
Maine 


Maryland 

Hassachusette. 
Michigan 

Minnesota 

Miaslsslppi. . . 
Missouri 


Montana. . 
Sehraska. 
Serada. . . 


Hew  Hampshire. 
Sew  Jersey. . . . 
New  Mexico. . . . 


Sew  York 

North  Carolina. 
North  Dakota. . . 


nscal  year 


Ohio 

Oklahoma. 
Oregon. .. 


FeansylTania. . . 
Bhode  Island. . . 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vermont  . 
Virginia. 


Washington... . 
West  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Haxali 

Puerto  Bioo 

Virgin  Islands... 
Other  possessions 


Unallocated. 


Adjustment  to 
Daily  Treasury 
Statement 


194U 


Total. 


30,156 

9.»f50 

17,831 

258,108 
30,678 

6U,it37 

10,306 
29.761 
1)0,  U96 

■♦1,958 

7.630 

236.291 

82.311 

106.397 

lt^t.903 

47,1^2 
38.952 
20.591 

52.U93 
11*7,625 
I0i*.768 

69.836 
22.296 
91.689 

13.550 

39.339 

3.630 

lit.  563 

106,839 

6,503 

U72,310 
1*2,263 
lU.978 

19^.155 
26,042 
29.326 

251,120 
20,628 
21,988 

13,222 

39.186 

117.537 

8.393 

8.026 

51.399 

56.253 

19.552 

93.192 

5,032 

1.316 

1,825 

10,522 

3,982 

UlS 

2lU 

657 


+a'*,381 


3.319.7U7 


191+5 


2U,501 

8,368 

lU,65i 

218,153 
2'*,726 
55.553 

12.188 
2U,83U 
37.718 

32.396 

6.656 

235.8% 

75.099 
77.69? 
»*2,99U 

38,586 
32.271 
19.707 

IA.175 

139.269 

93.732 

58.715 
16,900 

79,  W2 

11.377 

35.329 

3.202 

13.593 

91.275 

l+,906 

426,182 
37.052 
13.762 

166,210 
21.311 
2U.598 

222,925 

i7,lwo 

17,U22 

9.9U7 
32.131 

86,632 

6.505 
7,600 

1*2,701 

U6.955 

15.213 

87.726 

5.380 

1,209 

1.038 

9,800 

317 

100 

232 


^■35.250 
2.913.71*7 


191*1* 


Sept. 


781* 
251* 

538 

8,070 

67U 

2,106 

382 

I.36U 

i.ai 

226 
7,1*81* 

2.299 
2.1*50 

1.1*35 

l.i*o6 

1.150 

1*62 

1.707 
"+.153 
3.776 

2.337 

52l* 

3.117 

356 

1,220 
158 

1*58 

3.086 

217 
12.569 

1,420 
377 

5.710 
789 
931 

7.733 
S19 
632 

1.087 
2.793 

213 

231 

1,662 

2.007 
658 

3.108 
17"+ 

60 

3l*l5 
22 


23 


+2,1*25 


Oct. 


100,277 


767 
1*72 

9.365 

822 
1.914 

566 

78? 

1.354 

1,126 

235 

8,2a 

2.011 
2,152 

897 

1,123 

^•°55? 

1.485 
4,484 
3.094 

1.748 

379 

2.670 

397 
875 

44 

..IS 

128 

15.?92 

1.400 

397 

4,669 
499 
780 

'% 
501 

301 

?06 

2,469 

276 

381 

1.341 

l,4l4 

654 

2.474 

77 

40 

17 

400 

27 


16 


•»g33 


Hot. 


95.867 


1.066 

454 

1,521 

13.003 
1,447 
4,151 

922 
2,198 

2.262 

2.905 

637 

15.772 

5.144 
6,2a 
2,884 

3.'*59 
2,341 
1.173 

3.460 
8,262 
5.957 

3.877 
1.627 
6.651 

1,460 

1,823 

161 

868 

^2:^1 
1.324 

11,885 
1.44? 
2,124 

16,680 
1.3'»5 
1.570 

836 
2.269 
7.886 

?!i 

426 
4.019 

3.?10 

1.435 

6,103 

153 

62 

742 
39 


14 


-10,868 


Dec. 


192.847 


3.156 

1.024 

896 

28,791 
2,750 
3.273 

1.139 
2.002 
3.785 

2.446 

693 
a. 562 

6,600 

8,529 

5.762 
2.905 

3.381 
1.827 

3.140 
9.538 
9.439 

5.535 
1.711 
7.077 

l,l4o 

3.376 

535 

632 
11.959 


44.516 
2.959 
1.799 

14.905 
2.287 
2.370 

22,398 

1.155 
830 

1.250 

2.653 

10.194 

425 

67^ 

4,281 

4.200 

1,418 

9.231 

727 

320 
202 

1.5}^ 


32 

■»ail,359 
"♦98,153 


1945 


Jem. 


3.991 

1,181 
2,685 

28,458 

3.670 

U.I54 

1.678 

3.797 
5.361 

6,037 

1.101 

38.671 

11.746 

10.990 

5.564 

6,411 
5.959 
3,806 

6,886 
27.034 
15.328 

10.303 

2.571 

U.879 

1.658 

6.088 

426 

2.562 

12.676 

739 

68,563 
6,812 
2.183 

29.606 
3.971 
4.222 

35.133 

IM 

1.481 

6,401 

13.921 

1.1>*5 
1.526- 
7.107 

8,026 

2,801 

14.034 

1,063 

90 

9^ 

859 

10 


I^h. 


1.754 

378 

654 

11,738 
1.103 
5.033 

528 

2)228 

1.9^ 

15.4^ 

4.566 
4,742 
3.077 

2.515 
2,l48 
1.902 

2.799 

14.679 

5.289 

3,106 

,  T'^ 
4,827 

441 

1,401 

118 

1,610 

4,908 

142 

31,246 

2,480 

423 

11.119 
1.369 
1.498 

12.971 
1,486 
l,>t35 

418 
1.735 
U.292 

510 

2,744 

3.358 
825 

93 

V 

5?* 
149 

100 

u 


*n,iTH 


Mar. 


I%l6t 


1.332 
319 
685 

13.678 

ai 

?62 
1.40? 
1.774 

1.859 

265 

17.094 

■♦.235 

21988 

1.709 

1.447 

984 

2.978 
9.088 
5.119 

2.917 

630 

5.833 

508 

2.550 

177 

1.003 

4,6a 
168 

28,158 

2,240 

569 

8,923 
1.090 
1,25'* 

12,24; 

1.278 

1.085 

380 

1,473 
3.»*89 

155 

421 

3.035 

2.717 

655 

•♦.559 
197 

71 

675 

140 

71 


53 


♦3.9'»T 


Apr. 


1.443 
246 
633 

1,606 

2.795 

684 
1.109 
2,410 

1,741 

198 

15.186 

4.405 
4.859 
1,740 

2,894 
1.163 
1.333 

2.982 
9.208 
4,626 

3.223 
4.282 

640 

2.136 

175 

643 

"♦.733 

140 


May 


2,881 
1.112 
2,232 

23.225 
3.613 
5.449 

1,729 
3,488 

5.276 
3.712 

839 
26,901 

9.262 

10.538 

6,088 

4,970 
3.910 
2.223 

4,811 
15,480 

12,085 

6,823 
3.089 

12.490 

^•587 

4,004 

243 

1.155 

10.100 
716 


June 


19.907  51.957 
2,566  4,805 
1,006   1,330 


176, gUe 


8, ax 

702 

1.361 

12,528 
919 

970 

i,5g 

3.856 

2.603 

2.1M 
61*9 

5.169 
188 

85 
185 

6X3 

leo 
1 


-670 


153.811 


20,120 
2.067 
2.712 

29.852 
1.958 

2.063 

1.044 

3.5UO 

11,868 

1.199 

soe 

U,9Ul 

5.3U7 
1.739 

1.389 
148 


19 


-3.186 


2.673 
1.647 

2,282 
29.362 

3.387 
6,993 

1.492 
3.377 
3.948 

4,012 


997 
.736 


July 


3>*9.37fi 


32 


11,518 
9.342 
6.338 

5.673 

2!440 

6,262 
18. 313 
14,163 

7.750 

1.665 

10,742 

1.590 
1.7»t4 

12.462 

'♦77 

53.Jt05 
4.451 
1.738 

21.739 
2.?99 
3.430 

31.252 
2,113 
1,822 

1,408 

4,254 

12,849 


'♦.788 

6,409 

1,911 

13.816 

866 

91 
110 
818 

344 
3 

18 


^.1166 

382.790 


2.105 

597 
813 

22,126 
1.539 
4,976 

1.256 
1.712 
2.996 

2.729 

410 

15.710 

6.365 
5.126 
1.897 

2.a9 
3.303 

2.880 

3.272 
12.646 

9.369 
4,972 

841 
5.'*63 

878 

2.274 

270 

1.157 

7.030 

287 

32.896 
2,019 
1.322 

16.591 
1.834 
2.781 

16.352 
2.503 
1,000 

US 

8.204 
5.765 

384 

§25 

2,405 

>*.473 

1.388 

5.851 

348 

263 
382 

2 


38 


♦9.017 


iug. 


1.200 
296 
481 

11.357 

1.488 
2.817 

404 
1.319 
1.895 

1,628 

206 
12,705 

3.465 
3.433 

2, 161 

1,646 

1.133 

672 

2,522 
6,698 
5.169 

2.423 

656 

3.904 

343 

1.596 

84 

623 

4.392 
188 

23.827 

1,840 

483 

7,142 
951 
939 

10,381 
I.3U7 
1,064 

486 


3.648 

1,649 
683 

3.872 
253 


10 

134 
20 


10 


840,118 


Sowee:     (1)  Total  sales:     Dally  Treasury  Statements;   (2)  Sales  hy  States! 
Beports  of  gross  sales. 


Prellnlnory . 
!••§  thsa  I9OO. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Maturities  and  Redemptions  of  Series  A-D  and  E  Combined,  Classified  by  States^ 

(In  tboueands  of  dollarB  at  cxirrent   redemption  values) 


State 


Alal>aiiia.  ■ 
^isona.  • 
Arkaneae- 


California. . 
Colorado . . . . 
Connecticut . 


Delaware 

Cletrlct  of  ColoaMa. 
norlda 


Oeorgia- . 

Idaho 

Illlnole. 


Indiana. 

Iowa 

Eensas. . 


Eentad7. . 
Loulalana. 
Maine 


Maryland 

Haseachueette. 
MlcUgan 


Minnesota- - • 
Mississippi' 
Missouri. . . . 


Montana- ■ 
Hebraska  ■ 
Hevada. . ■ 


Hew  HampBhlre. 
Hew  Jersey. . . . 
Hew  Mexico . . . ■ 


Hew  York 

North  Carolina. 
Horth  Dakota. . . 


Ohio 

Oklahoma. 
Oregon. . . 


Pennsylvania- . . 
Bhode  Island. .. 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

TenBont . . 
Tlrglnla- 


Vaahln^on. . . . 
West  Tlrglnla. 

Vlaconsln 

droning 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands 

Other  possessions. 


19W» 


Unallocated. 


Adjustment  to  Dally  Treasuiy 
Statement 


Total. 


5.389 
1.757 
2.662 

35.263 
2.673 
6,198 

753 
3.918 
U,96o 

U,526 

928 

28,883 

l6,6i8 
7.366 
3.755 

U.265 
U.136 
1.563 

3.961 
icgiU 

25,1*10 

7,660 
1.784 
8,690 

952 

2.287 

513 

811 

12,7'*9 

67U 
36.762 

28. 691* 

U,it05 

5M5 

27 ,866 
2.057 

2,720 

956 
5.717 

15.1'*3 

1.571 
305 

5.781 

7.797 

3.598 

9.16U 

t57 

161 

U22 

360 

U 


63 


+1,872 


Hot. 


378.255 


1«,61|8 
l.5l*7 

2.U78 

3U.861 
2.83U 

872 

3,986 

5.09't 

5,008 

806 

28,233 

13.381 
5.217 
3.1^85 

U.833 
U,019 
1.39'* 

U.657 

10,825 
29.182 

7.201* 
1.705 
8.671 

91*7 

2.951 
550 

903 
12.553 

782 
31.81*1 

i+,626 

722 

26,036 
U,i6U 
5,2i*U 

32.99'* 
1.996 

2.117 
828 

5.050 
1U.350 

1,51*1 

326 

6,230 

7,311} 

3.506 

6.938 

685 

11*7 

7 

2,6U0 

762 


^5 


-8,903 


Dec. 


191*5 


Jan. 


359.982 


1*.U81 
1,1*41 
2.351 

31. '•67 
2,611 
5,0U8 

715 
'*,329 
5.630 

U,5»*o 
762 

21*,  285 

11,161* 
5,121* 
3.067 

I*,l66 
1,362 

4.56U 
10,906 
23,61+0 

5.935 
1,971 
7,1*37 

930 

2,1*02 

1*67 

893 
11,912 

863 

28, 720 

1*,  1*1*9 

597 

22,1*92 
3,81*0 

i*,590 

26,883 
2.071* 

2,312 

72l* 

1*,815 

ll*,622 

1.1*65 

309 

5.91*9 

6.383 

2.925 

6,260 

1*91 

122 

1,581* 

1*25 

12 


16 


+9.955 


31*0,1*23 


4,368 
1,615 

2,298 

33.346 
2.663 
4,718 

754 
3.639 
5.592 

4,718 

843 

22,264 

10,756 
4,997 
3.525 

^.683 
4,136 

1,212 

3.8I6 
9.500 

24,541 

5.847 
1,825 
7.724 

1,103 

2.663 

435 

737 

10.075 

815 

25.690 

4,111 

692 

19.915 
3.962 
4,908 

23.919 
1.715 
2.037 

769 

4,307 

14,608 

1.433 
274 

5.298 

7.108 
2,778 

6,234 
573 

127 

2,120 

380 

13 


-3.367 


reh. 


313,812 


4,602 
1.597 

2.108 

31.610 
2.073 
4,687 

690 
3.525 
5.417 

4.333 

802 

22,413 

10,252 

6.241 
2,998 

3.677 
4,034 
1,01*5 

3.676 

9.260 
21.397 

5.528 

1.740 
7.403 

873 
2,449 

431 

601 

9,904 

738 

28,941 

3.905 
697 

21.049 

3.768 

4.826 

21.337 
1,656 
1,981 

851 
4.029 

13,845 

1.399 
269 

5.357 

6.821 
2.359 
6,100 

480 

154 

1.453 

375 

12 


-11.252 


296.517 


Source:      (1)  Total  rede»q!tJojie:      DaMy  Tfoaeury  Statements; 

(2)  Redemptions  by  Statso:     Reports  from  Federal  Reserve  Banks. 
1/     It   should  he  noted  that   Sttts  figures  presented  In  this  table  are 
not  necessarily  comparable  wi.h  sales  data  by  States  liuismuch  as 
bonds  which  have  been  purchi..ed  In  one   State  may  have  been  redeemed 
In  another.     Moreover,    the  figures  shown  In  this  table  are  based  on 


Mar.  1/ 


5.515 
1,836 
2,632 

39,544 
2.766 
6.587 

1,003 
5, 004 
6,474 

6,000 

1,1a 

33.239 

14,031 

8,088 

4,597 

5.287 
5.183 
1.587 

5.456 
13,447 
27,373 

8,367 

2.331 

11,658 

1.351 

4.095 

585 

938 

14,834 

1.049 

38.195 

5.491 

901 

29,922 
5.092 
6,247 

33.525 
2,478 
2,800 

1,031 

5.567 

18,172 

1.776 

384 
7.448 

8.790 

3.571 

8.836 

688 

247 

1.826 

479 

11 


+6,801 


i*r.  .2/ 


432,256 


4,S62 
1.643 
2.532 

34.919 

2,894 
5,880 

825 

3. 815 

5.827 

4,980 

971 

29,4l6 

13.091 
5.843 
4.746 

4,784 
4,762 
1,522 

5.293 
11.199 
29.417 

7.808 

2.355 
11.299 

1.257 

3.184 

499 

959 

12.859 

947 

34.763 

4,650 

999 

26,529 
4,739 
5,657 

31,284 
2,100 
2,328 

1,001 

5.341 
15.685 

1.539 

405 

6,476 

7.570 

3.589 

7,379 

570 

181 

I.8O9 

524 

34 


-4,448 


Hay  2/ 


381,092 


5.303 
1,691 
2,654 

35.329 
3.033 
6.063 

829 
4.300 
6,289 

5,406 

974 

28,481 

12,555 
5.866 
4,492 

4, 783 
4.999 
1,660 

5.059 
11,938 
25. 748 

7.218 

2,218 
11.454 

1.145 

3.132 
547 

980 

12.909 

891 

36.918 

4,790 

965 

26,391 

4,477 

5.535 

30,889 
2,216 

2,422 

935 

5.323 

16.142 

1.559 

462 

6.603 

7.579 

3.487 

7.170 

602 

230 

1.376 

246 

15 


June  2/ 


+13.896 


398.172 


5.017 
1.581 
2.555 

34,671 
2.783 
6,183 

784 
4,331 
5. 518 

4.8O7 

907 

29,427 

12,712 

6,038 
4,184 

4.446 
4,T07 
1,509 

4.958 
11,504 
28,377 

7,411 

2.028 

10.774 

1,178 
2,897 

522 

927 
13.973 

898 

34.785 

4,645 

936 

26,357 
4.574 
5.305 

30,023 
2.156 
2.439 

884 

5.344 

15,289 

1.507 
396 

6,481 

7.347 

3.464 

7.699 

591 

253 

1.161 

237 

9 


-7,008 


July  2/ 


372,478 


5.423 
1.603 
2,742 

36,169 
2,990 
6,258 

836 
4,050 
5,698 

5,189 

978 

30,200 

13.327 
5.926 
4,248 

4.887 
4,940 
1-530 

5,145 
11.320 
30,600 

7.357 

2,239 

11,181 

1,197 

2.977 

542 

905 

13.057 

946 

35.889 

4,967 
1.038 

27.951 
4,546 
6,189 

29.997 
2,260 
2,516 

961 

5.274 

16,210 

1,571 

474 

6,831 

8,145 

3.500 

7.951 

625 

255 

1.974 

304 

15 


+3.779 


Aug.  2/ 


Sept.   2/ 


8,568 
2.195 
4.345 

49,441 
3,327 
8,563 

1.078 
4,891 
7.762 

7.898 

1,404 

40.854 

18,811 
8,992 
4,597 

7.207 
6.350 
1.948 

6,678 
13,414 
37.242 

9.320 

3.013 

13.575 

i,684 

4,430 

782 

1,259 
16.444 

1.329 

40.874 
6,400 
1,196 

37.439 
6,360 
8,447 

38,800 

2,957 
3.709 

1,243 

7.774 

19.458 

2,299 

532 

9,447 

11,650 

4.999 

10,750 

777 

273 

1,892 
347 

'6 


-14,020 


501.022 


7,964 
2, 168 
4,204 

46.460 
4,230 
8.922 

1.106 
5,051 
7,578 

7,529 

1,1*40 

36,074 

16,530 
7,864 
7,038 

6,967 
6,637 

2,001 

6,781 

13.959 

38,143 

9.338 
14,694 

1.569 

4,021 

645 

1,267 

17.115 

1.433 

49.531 
6,456 
1,156 

34,434 
8.195 
7.588 

38.199 
2.869 
3.466 

1.178 
8,040 

24.622 
2.381 

613 
9.551 

11,052 
5,11*0 

10,225 
886 

259 

3.255 
456 

21 


-21,183 


500,655 


current  redemption  values,  whereas  the  sales  figures  are  shown 

at  Issue  price.   Data  on  redemptions  by  States  are  not  available 

prior  to  October  1944. 

Includes  Series  A  bonds  which  have  matured  and  which  have  been 

retired. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes i/ 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Par  ralu«a  -  In  mtllloae  of  dollars) 


Fiscal  year 
or  month 

iffiO\mt 
oatstandlQg 

end   of 

fiscal  year 

or  nonth 

2/ 

Net  change 

during 
fiscal  year 

or  month 

Sales 

RedMsptloas  and  exchanges 

Total 

Seeeived 

In  payment 
of  taxes 

Redeemed 
for  cash 

behangad 

for 
new  aerlm 

All  series 

X9U3 

7.U95.'* 
9.582.0 
IO.II+I.5 

9.11*0.3 

9.090.6 
10,005.2 
9.855.0 

9.875.3 
9.937.7 
8.955.9 

9.116.2 
10.037.2 
10.11*1.5 

10,12U.0 

10.153.3 

9.063.6 

+U,l*g0.9 

+2,086,5 

+559.5 

-910.5 

-1*9.7 
+911*.  6 
-150.2 

+20.1* 

+62,3 
-981.7 

+160.3 
+920.9 
+10U.3 

-17.5 
+29.3 

-1.089,7 

8.758.5 

8.953.7 
7.015.8 

281.7 

180.7 
1.081.7 
1.283.8 

257.7 

212.1* 
233.1 

UO7.7 
1,096.8 
1.113.5 

307."* 

1U5.1* 
91.6 

U.277.6 
6,867.2 
6,1*56.3 

1,192.2 

230.  u 

167.1 
l,l*3U.o 

237.3 

150.1 

I.21U.8 

21*7.1* 

175.8 

1.009.2 

38*».9 

116.1 

1.181. 3 

1*,09U.U 
6.365,1 
5.906.1 

1,168.6 

200.6 

I2U.8 

1.270,7 

183.7 
129. u 

1,187.7 

22U,9 
12U.1* 

95>*.0 

288.2 

97.'* 
890,9 

111*.  9 
508.1 

550.2 

23.6 

29.8 

1*2.3 

163.3 

53.7 
20.6 

27.0 

22.5 

51.1* 
55.2 

36.7 

18.7 

290.3 

68.3 

•  ••• 

•  ••  • 

iqUU 

iqkK , . . , 

19UlUSepteo%er 

October* •■••..••••••••••>•••••••••••••••••• 

March.  •••• •..•.* •••• 

April 

Mat *.... •• 

J^y , , 

Series  A  3/ 

iqU'^ 

266.7 

112.1 

69.6 
102.9 

101.1* 
100,6 
96.9 

90.0 
88.2 

80.0 

77.0 
76.0 
69.6 

68.2 
67.3 
39.5 

+211.9 

-151*.  6 

-1*2.5 

-6.7 

-1.5 
-.8 

-3.7 

-6.9 
-1.9 
-8.1 

-3.0 
-1.0 

-6.1* 

-1.1* 

-.9 

-27.8 

33'*.  7 

* 

122.8 
151*.  6 

1*2.5 

6.7 

1.5 

.8 
3.7 

6.9 
1.9 

8.1 

3.0 
1.0 

6.U 

l.U 
.9 

27,8 

llU.O 

136.1 

36.6 

6.2 

1.2 

.1* 

3.2 

6.2 

1.5 

7.5 
2.7 

1.1 

.6 
13.2 

8.7 
18.6 

5.9 
.5 
.3 

:l 

.7 

.U 
.6 

.3 

,F 
.8 

.3 

.1* 
11*.  6 

.1 

1  qUU 

iqUr , ....- 

1QUU-S««nt  nmh«r       .  .  , 

March 

j^pp.^!, ^    •..• ..««•••••••••••••••••• 

May • 

July 

September 

(Continued  on  following  paga) 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  i/  -(Continued) 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(Par  valuea  -  In  Dilllont  of  dollari) 


Fiscal  year 
or  month 


inount 
outstanding 

end  of 

fiscal  year 

or  month 


Net  change 

during 

fiscal  year 

or  month 


Sales 


Sedeoptlons  and  exchanges 


Total 


S«celved 

in  payment 

of  taxes 


He deemed 
for  cash 


Exchanged 

for 
new  series 


Series  B  U/ 


19Ult.Septemher. 


Octolser.. 
HoTsober. 
December. 


igUj  January.. 
Febraary. 
March.... 


April. 
May... 
June. . 


July 

August.... 
September. 


22.1 


13.6 

12.7 
12.5 

10.1 

8.9 

g.6 
6.1 

5.3 
5.1 

U.l* 

U.O 
3.9 
3.it 


-2,195.0 

-7U2.6 

-17.8 


->*.3 

-.9 
-.2 

-2.1* 
-1.2 

-2.5 

-.8 
-.1 


-.1 

-.u 


877.1 


3,072.1 

7't2.6 

17.? 


U.3 

.9 

.2 

2.U 

1.2 

.u 
2.5 


.1 

.8 

.k 
.1 


2.933.3 

721.2 

16.2 


u.l 
.7 

.2 
2.3 

.9 

.2 

2.1* 

.7 

.1 

.7 

.3 

.1 

.U 


70.6 

21.5 

1.6 


.2 

.2 
.1 
.1 

.3 
.1 

.1 

.2 

« 

.1 
.1 


SS.2 


Series  C  ^/ 


I9U3. 
I9IA. 


19UU-September. 


October. . 
November. 
December. 


igUj-January. . 
February. 
March.... 


April. 
May... 

June.. 


July 

August.... 
September. 


6,i*6U.o 
9,1*^7.7 
10,067.5 


9,023.? 

8,976.U 
9,892.0 
9,71*7.9 

9.776.1+ 
9,81*0.9 
8,869.8 

9,033.9 
9,956.0 
10,067.5 

10,051.8 
10,082.1 
9,020.7 


♦  6, 1*61*. 0 
♦2,983.8 

♦6iq.8 


-899.6 

-U7.3 

+915.6 

-l!*U.l 
♦  28.5 

♦6U.6 
-971.1 

♦16U.1 
♦922.1 
♦111.5 

-15.7 

♦30.3 

-i,o6i.i» 


7,5'*6.7 
8,953.7 
7,015.8 


281.7 

180.7 
1,081.7 
1,283.8 

257.7 
212.1* 
233.1 

1*07.7 
1,096.8 
1,113.5 

307.1* 

IU5.I* 

91.6 


1,082.7 
5.969.9 
6,396.1 


1,181.3 

228.0 

166.0 

1,1*27.9 

229.3 

li*7.g 

l,20l*.2 

21*3.6 

171+.6 

1,002.0 

323.2 

115.1 

1,153.0 


1,01*7.2 
5,507.9 
5,853.3 


1,158.1* 

198.7 

121*.  2 
1,265.2 

176.6 
127.7 

1.177.8 

221.6 
123.8 
91*7.6 

286.7 

96.8 

877.3 


35.6 
U62.O 
5U2.7 


22.9 

29.3 

UI.9 
162.7 

52.6 

20.1 

26.3 

22.0 
50.9 

5U.I* 

36.  u 

18.3 
275.7 


Source:     Dally  Treasury  Statements. 

•   Less  than  $50,000. 

l/    These  notes  were  originally  designed  to  help  taxsayars  set  aside 
funds  with  which  to  pay  taxes  and  were  known  as  Treasury  tax  sav- 
ings notes.   Series  A  notes  were  designed  for  the  small  and  moder- 
ate taxpayer;  Series  B  and  Series  C  notes  were  Intended  for  the 
large  taxpayer.  Vhen  the  collection  of  taxes  through  withholding 
at  the  so'orce  commenced,  the  need  for  Series  A  tax  savings  notes 
disappeared  and  their  sale  was  discontinued.  Hedemption  provisions 
of  Series  A  notes  were  relaxed  to  provide  for  the  payment  of- inter- 
est on  notes  thereafter  redeemed  for  cash  (see  footnote  3'.   Sale 
of  Series  C  notes,  which  were  designed  for  the  investment  of  idle 
cash  reserves  as  well  as  for  the  accumulation  of  tax  reserves,  was 
continued  and  the  notes  were  designated  Treasury  savings  notes. 

2/  Includes  matured  Treasury  savings  notes. 

2/  Series  A  notes,  which  were  sold  from  August  1,  I9U1  through  June  22, 
191*3,  yield  approximately  l.^Zi   oer  annum.   Through  June  22,  I9U3. 
the  notes  could  be  redeemed  for  cash  only  at  the  original  purchase 
price;  since  that  date,  the  notes  have  been  redeemed  for  cash  at 


the  tax  payment  value  current  at  the  time  of  presentation.   (See 
also  footnote  1.)  Prior  to  October  1*,  191*3,  ti>e  maximum  amo-int 
which  could  be  used  In  payment  of  each  class  of  tax  (income,  estate, 
or  gift)  by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;  this  limitation  was  removed  as  of  that  date. 

U/  Series  B  notes  were  sold  from  August  1,  I9U1  through  September  12, 
191*2,  to  yield  approximately  0,1*8^  per  annum.  The  aaount  which  may 
be  turned  In  on  taxes  is  unlimited.   The  notes  may  be  redeemed  for 
cash  only  at  the  original  purchase  price. 

^/  Series  C  notes  went  on  sale  September  lU,  19U2,   Interest  accrues 
each  month  on  a  graduated  scale  (see  "Treasury  Bulletin"  for  Aui?ast 
191*3,  page  U)  to  yield  approximately  1.07^  per  annum  if  held  to 
maturity.   These  notes  may  be  used  in  payment  of  Federal  taxes  at 
any  time  two  months  after  the  date  of  Issue.  The  amount  which  may 
be  turned  in  on  taxes  is  unlimited.   The  notes  may  be  redeemed  for 
cash  six  months  after  the  date  of  Issue  at  the  tax  payment  value 
current  at  the  time  of  presentation.   Prior  to  July  27.  191*31 
notice  of  30  days  was  required  for  cash  redemption.  See  ilso  foot- 
note 1. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -(Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination  i/ 


FlBCal  year 
or  month 


Sales  In  millions  of  dollars  at  par 


igu^ 

19W 

xgits 

igli^-Sept..., 


Oct 

Nov 

Deo 


191+5-Jan. 
Feb. 
Mar. 


Apr 

May 

June.... 


July. . . 
Aug.... 
Sept. .. 


Total 
all 
denomi- 
nations 


S.953.7 
7.015.8 

281.7 


180,7 
1,031.7 
1,283.8 


257.7 
212.1* 

233.1 


'♦07.7 
1,096.8 
1.113.5 


307.'* 

1U5.1+ 

91.6 


$100 


10.5 

13.6 


1.1 

2.6 


.1* 

2.2 
2.2 


Denomi nation 


$500 


21;.  2 
32.8 


.5 

3.2 

9.0 


1.3 
.8 

.7 


.8 

l*.l* 
5.6 


1.2 


Thousands  of  dollars 


21+9.0 

398.5 
26U.3 

5.9 


5.1 
33.') 
66.7 


8.5 
6.1 


7.7 
38. U 
1*2.3 


10.7 
'*.7 
3.2 


332.1 
507.6 

l*ll*.0 
10.1* 


7.9 

56.2 
loU.o 


12.1* 
10.0 

8.9 


U.8 

59.2 

71.3 


16.3 

7.2 

U.6 


10 


1,388.6 

1,858.5 

1.1*88.0 
U6.5 


31.1 
215.3 
333.8 


U8.U 
38.1* 
36.1* 


62.0 
230.3 
2U9.U 


52.6 
26.5 
16.5 


100 


2.535.7 
3,086.9 
2.378.5 

76.6 


59.3 
585.1 
U60.9 


77.8 
75.'* 
73.9 


123.5 
387.2 

371.9 


93.8 

i*i*.6 

30.2 


500 


l,12l*.l* 

1.259.3 

827.2 

1*3.9 


9.1 
123.3 
13I+.8 


1*1.2 
17.6 
2U.2 


73.8 

126.1 
121.1* 


57.8 
16.2 
9.0 


1,000 


1.916.9 
1,808.0 
1.597.5 

97.5 


67.2^ 
263 
172.0 


67  _ 
63.9 
82.5 


127.6 
2l*9.0 
2l*9.1* 


7i*.l* 
'♦5.5 
27.5 


Percentage  distribution  of  sales 


Total 
all 
denomi- 
nations 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


Denomination 


$100 


.1 


$500 


Source : 


(1)  Total  sales:  Daily  Treasury  Statements;  (2)  Distribution  by 
denominations:   sales  reported  to  the  Treasury. 


Thousands  of  dollars 


3.8 
2.1 


2.8 
3.1 

5.2 


3.3 

2.7 

2.6 


1.9 
3.5 
3.8 


3.5 
3.2 
3.5 


l;.i* 
5.7 
5.9 

3.7 


U.l* 
5.2 

8.1 


1*.8 
H.7 
3.8 


2.9 

6.U 


5.3 

5.0 


10    100 


18. U 
20,7 
21.2 

l6.5 


17.2 
19.9 
26.0 


18.8 
18.1 

15.6 


15.2 
21.0 
22.  U 


17.1 
18.2 
13.0 


33.6 
3li.5 
33.9 


27.2 


32.8 
35.6 
35.9 


30.2 
35.5 
31.7 


30.3 
35.3 
33."* 


30.5 
30.7 
32.9 


500 


1U.9 
lU.l 
11.8 

15.6 


5.2 
11. U 
10.5 


16.0 
8.3 

10. U 


18.1 

11.5 
10.9 


18.3 

11.1 

9.9 


1,000 


25. U 

20.2 
22.8 

31*.  6 


37.2 
2U.U 


26.2 
30.1 

35.'» 


31.3 

22.7 
22.1* 


2U.2 

31.3 
30.0 


1/  Information  on  sales,  by  denominations,  of  Series  A  and  B  tax  sarings 
notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  I9U3,  page  U6. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser  ^ 


fiscal  year 
or  month 


19'*3. 
191*4. 
191*5. 


19l*l*-September. 


October.. 
November. 
December. 


19l*5~January. . 
February. 
March. . . . 


April. 
May. . . 

Jiine. . 


July 

August. ... 
September. 


Sale*  in  millions  of  dollars  at  par 


Total 


lype  of  purchaser 


Individuals, 

partnerships  I 

and  fiduciaries 


7. 51+6.7  ■ 

8.953.7 

7.015.8 

281.7 


180.7 
1,081.7 
1,283.8 


257.7 
212.1* 
233.1 


1+07.7 
1,096.8 
1,113.5 


307.1* 
1U5.1+ 
91.6 


611,3 
65I+.9 
1+3I+.7 


15.8 


9.8 
53.5 
77.1 


18.8 
19.1 
18.2 


3U.7 
65.8 
62.1+ 


23.0 

l'+.7 
9.6 


Source:   (l)  Total  sales:   Dally  Treasury  Statements;  (2)  Distribution  by 
type  of  purchaser:   sales  reported  to  the  Treasury. 
1/   Information  on  sales,  by  tyoe  of  purchaser,  of  Series  A  and  B  tax 


Corporation* 


6.935.'* 
8.298.7 
6,581.3 

265.9 


170.9 
1,028.2 
1,206,7 


238.9 
193.3 
211*.  9 


373.0 
1,031.0 
1,051.1 


28U.1* 

130.7 

82.0 


Percentage  distribution  of  sales 


Total 


100.0 
100.0 
100.0 

100,0 


100.0 
100,0 
100,0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100,0 
100.0 
100.0 


Type  of  purchaser 


'     Individual * , 
partnerships, 
and  fiduciaries 


8.1 

u 


5.6 


5.'+ 
'*.9 
6.0 


7.3 

9.0 
7.8 


8.5 
6.0 
5.6 


7.5 
10.1 
10.5 


Corporation* 


91.9 
92.7 
93.8 

91+.  1* 


9>*.6 
95.1 
9i*.o 


92.7 
91.0 

92.2 


91.5 

91*.  0 

91*.  1+ 


92.5 
89.9 
89.5 


savings  notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  I9U3, 
page  1+7. 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions 


(In  tta«Tuand<  of  dollar*) 


n.ie«l  jrear 
or  aoath 


tmeant 
outitaadlnc 

•ad  of 

flaeal  /sar 

•r  aoath 


Vat  ehaae* 

darlac 

fiscal  7ear 

•r  aoath 


Sale* 


Badaaptlena 


Total 


behaaced  for 

tbltod  State! 

•acTlaci 

Iwada  2/ 


Oaah 
2/ 


Porooata^  dlatrlbutlen 
of  rodoaptlona 


total 


Emhangod  for 

tTaltad  Statoi 

■arlaxa 

iModa  2/ 


Oaah 
2/ 


,    /fcly  ISlU 

19*2 y*,*.   19»H-Juo»  XS^Z. 

19^3 

I9»t* 

X9>>5 

19l(U-8«ptaBhar 


Oototer. . 
■eraabar. 

Sieaahar. 


19>»5-Jaimar7. . 
fWhruary. 
Haroh.... 


^>ni. 

Kay... 
Jxma. . 


I66.3ltl 

213.350 
196.518 
177.598 

168.253 

175.199 
180.587 

181.529 
182.692 

186. 710 
189.1)09 

188,7'»3 
186.297 
177.598 


July 

koigut 

Septaaber . 


+161. Ol« 

•»^. 6205/6/ 

-16.832 

-18.920 

+828 

+6.9U5 
+5.388 

+1.16J* 
+4.018 
+2.699 

-666 
-a.iM 
-8.699 

-a.  685 
-6,268 
-4.966 


308,621 
590,268  6/ 
it08,930 
268. Uii 

18,898 

2U.679 
23.9't6 
21.163 

21,088 
20.731 
28.25U 

2l».7l»8 

26,132 
19,069 

l6,iw6 

17,686 

8,438 


i'*7.57'* 
544.647 
425.762 
287.331 

18,070 

17.73^ 
18.55« 
20.221 

19. 92"* 
16,714 
25.555 

25,4l4 
28,578 
27.767 

38,091 
23.955 
13.405 


,2/ 
127.948 
474,168 
352.632 
231.593 

l>^.l75 

13,816 
14,929 
16,61s 

16,321 
13.421 
20,l4O 

20,079 
23.634 
22,910 

29.653 

16,841 
8,922 


18,468  4/ 
70,480  tj 
73.130 
55.738 

3.896 

3.917 
3.628 
3.602 

3.603 
3.293 
5.414 


>».857 

8,438 
7.114 
4,483 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


87.1 

82.8 
80.6 

78.4 

77? 
80.4 
82.2 

81. 9 
80. 3 
78.8 

790 
82.7 
82.5 

77-8 

III 


12.6  4/ 
12.9  1/ 
17.2 
19.4 

a. 6 

22.1 

19.6 
17.8 

18.1 
19-7 
a. 2 

a.o 
17-3 
17-5 

22.2 

29-7 

33.'* 


•earea:  Stilj  trtmnrj   Stataaaati  eoaaaaelnc  BoTaabar  1,  1942;  prior  4/ 

tharato,  ?oit  Office  Bapartaant. 
1/  Stanpi  (Old  prior  to  OctolMr  1.  1942  were  knovn  as  postal  sarla^ 

stesq>s  sad  vere  obligations  of  the  Postal  Soring  SystaB  hat  suh- 

seqoently  beesBe  pnbllo  debt  obligations.  5/ 

g/    Istiaatad  on  the  basis  of  aaaples  Bade  b^  the  Fast  Office  Bspsrt-        6/ 

aent. 
i/     Details  not  arailabla  for  Mtj,   June,  and  July  19*^1- 


Includes  alaor  anounts  idiieh  vera  exchanged  for  postal  aKriagt   cer- 
tificataa.  Bieaa  aggregated  $123  thousand  for  the  period  August  1, 

1941  throu^  June  30,  1942  and  $55  thousand  for  the  period  July  1, 

1942  throng  October  31,  1942. 

Hat  of  sales  less  redeaptions.  See  footnote  1. 

Does  not  include  amounts  transferred  from  Postal  SaTiaga  System  to 

the  Xreaaury  to  coyer  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denonlnatlon 


fiscal  year 
or  month 


Salea  in  thousands  of  dollara 


Total 

all 

daaomlnations 


Denomination 


10^ 


25(! 


50)« 


ll.OO 


♦5.00 


Percentage  distribution  of  salea 


Total 

all 

denominations 


Denonlnatlon 


10^ 


25^ 


50^ 


ll.OO 


$5.00 


19>». 

1944! 
19^. 


1944-SepteDber. 


October.. 
Voreober . 
Dsesaber. 


1945-Jannaiy.. 
Pebmary. 
Kareh.... 


^rtl. 
May  .. 
June.. 


July 

iogast . . . . 
September . 


308,6a 
590,268 
408,930 
'5,411 


268, 


18.898 

24,679 
23, 9W 

a,  163 

a. 088 
20.731 
38.^ 

24,748 
26,132 
19.069 

i6,4o6 
17.686 
8,438 


67.466 
126.327 
102,534 

68,727 

3.909 

6.636 
6.928 
5.586 

6.328 
5.857 
8,059 

6,966 
7.236 
3.891 

2.5a 
2,479 

1.573 


167,709 
313.691 
209. la 
135.277 

9.990 

12,516 
U.58I 
10,642 

lo,6o4 
10,155 
13,981 

12,226 

12.975 

9.832 

8.804 
9.324 
4,4lO 


28,6l4 

52,508 
32.611 

20,942 

1.658 

1.892 
1,813 

1,412 

l.'>35 
1.463 
2,017 

1,878 
1.953 
1.665 

1.591 

1.768 

751 


31.583 
71.693 
46,972 
32.583 

2,563 

2,786 
2,761 
2,469 

2.103 
2.288 
3.201 

2.755 

2,981 
2.720 

2,65? 
2.994 
1.272 


26io48 

17.691 
10,882 

T13 

848 

86j 

1,054 

6I8 
967 
996 


924 

987 
961 

825 

1,1a 

432 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 


a.9 
a.4 

25.1 

25.6 

20.7 

26.9 

28.9 
26.4 

30.0 

28.2 
28.5 

28.2 
27-7 
20.4 

15.4 

14.0 
18.6 


^.3 
53.1 
51.1 
50.4 

52.8 

48!4 

50.3 

50.3 
490 
49.5 

49.4 
49.6 
51.6 

53-7 
52-7 
52.3 


9-3 

-  8-9 

6.0 

7.8 

8.8 

u 

6.7 

6.8 
7-1 
7.2 

7.6 
7.5 
8.7 

9-7 

10.0 

8.9 


10.2 
12.2 
11.5 
12.1 

13.6 

11.3 
11.5 
U.6 

10.0 
11.0 
11-3 

11.1 
11.4 
1U.3 

16.2 
16.9 
15.1 


1:1 
t:l 
4.1 

3.'* 
3.6 
5.0 

2.9 
■♦.7 
3-5 

3.7 
3.8 

5.0 

5.0 

6.4 
5.1 


Source:   (1)  Total  sales:  Daily  Treasury  Statements  coamsnclng  Horember  1, 
1942;  prior  thereto  Post  Office  lepaxtnent;  (2)  DlBtrlbutlon  by 
denominations:   Baaed  upon  Post  Office  Department  data. 
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Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


■nd  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

19U0 

igin 

i^ 

I9't3 

19UU 

igits 

19ltl4-S8pt.. 

Oct.. 
Not.  . 

Dec. . 


19l*5-Jan. 
Feb. 
Mar. 


Apr. . 
May  . 

June. 


July. 
Aug.. 

Sept. 


(In  million*  of  dollare) 


Securities  Issued  by  United  States  OoTemment 


Total 
aaooat 
out- 
standing 


32.989 
35.800 
36.576 
39.886 
U2.376 


71.968 
135. 380 
199.51*3 
256.357 


207.850 


208,608 
210, 77U 
228,891 


230,672 
231,851* 
232,026 


233.063 
235.761 
256.357 


259.630 


Distribution  by  classes  of  holders 


U.  S.  SoTernment 
agencies  and 
trust  funds 


Total 
lubllc  and 
special 
Issues 


1.959 
3.251 
i*,i*66 
5.605 
6,803 


8.225 
10,3Uo 
1U,091 
18,920 
2U.93U 


20.575 


20,78U 
21,185 
21.672 


21.955 
22,391 
22,86U 


23,180 
23,80U 

2U,93U 


2tS{ 

26,620  p 


Public 
market- 
able 
Issues 


1,332 
1.693 
1.791 
1.835 

2,028 


2,10U 
2.1*52 
3.213 

i*,623 
6,105 


'+,588 


'♦,605 

'».592 
5.337 


5.256 
5.2'+5 
5.281 


5.21*0 

5.195 

6,105 


6.077 

6,085 

6,073  r, 


Public 
non- 
marketable 
Issues 


1 

3 

7 

10 

17 


10 

10 
10 


n 

16 
16 


16 
16 

17 


22 

29 
29  P 


Special 
Issues 


626 

1.558 
2,676 
3.770 
i*,775 


6,120 

7.885 

10,871 

lU,287 

18,812 


15.976 


16,170 
16,583 
16,326 


16,688 
17,130 
17.567 


17.923 

18. 592 
18,812 


19.558 
20,033 

20,519 


federal 

Baserre 

Banks 


Public 
market- 
able 
Issues 


2,1*30 
2.526 
2,56U 

2.551 

2,1*58 


2,180 
2, 6140 
7.IU9 

ii*,S99 
21,792 


16,651 


17.61*5 
18,386 
18.81*1* 


19.001* 
19.1*39 
19.669 


20.1*55 
20,951* 
21,792 


21.717 

22.530 
23,328 


Private 

Investors 

2/ 


Total 
public 
Issues 


28,601 
30,023 
29.51*5 
31.730 
33.115 


37.982 

58,988 

llU.lUl 

165.725 

209,630 


170,625 


170,179 
171,201* 
188,375 


189.713 
190,021* 
189.1*93 


189.1*28 
191.001* 
209.630 


212.1*07 

212.069 

209.681  p 


Public 
market- 
able 
Issues 


Public 
non- 
marketable 
Issues 


27.31*0 
28,835 
27,989 
29,579 
29.950 


33,U28 

i*5,i*8l 

8U,9U8 

120.880 

153.1*21 


123. '*83 


122.759 
122.205 
137.1*68 


138.002 
137.695 
137.675 


136. 981* 
136,503 

153. U21 


155.286 

151*.  719 

153. 1*32  P 


Total 

amount 

umnatured 

out- 
standing 


Securities  guaranteed  by  United  States  1/ 


Public 
Darket- 

abls 
Issues 


1,261 
1,188 
1,556 
2,151 
3,166 


U,55i* 
13.507 
29.193 

l*l*,8l»5 

56,209 


1*7. 1U2 


1*7.1*20 
1*8.998 
50.907 


51.712 
52.329 
51. 817 


52,14*1* 
51*,  501 
56,209 


57.121 
57,350 
56,2U9  p, 


1*,718 
U,665 
'*.853 
5,U50 
5.1*98 


6,360 
It,  51*9 

1*,092 

1.516 
1*09 


1,1*80 


1.1*80 
1.1*70 

1.1*70 


1.U96 
l.llU 
1,119 


1.132 

1,151 

1*09 


515 
527 


Distribution  br  classes  of  holler* 


U,  S,  OoTomment 

agencies  and 

trust  funds  and 

federal  Beserre 

banks 


Public 
non- 
marketable 
Issues 


377 
363 
325 
286 
2S6 


275 
287 

170 
I* 

6 


115 
176 


Private 
Investors 


2/ 


Public  Public 
market-  non- 
able  marketable 
Issue*  l**ttes 


6 
7 
Tp 


i*,3Ui 
U,302 
1*.528 
5.16U 
5.212 


6,085 
U.262 
3.738 
1,186 

28 


1.187 


1,189 
1,189 

1,190 


1,191 

780 
781 


782 

783 

28 


28 
29 
30  p 


68 
150 
375 


289 


287 
277 
275 


300 
328 
332 


3U3 
362 
375 


U50 
U79 
1*90 


(1)  Total  amounts  outstanding:   Dally  Treaairy  Statements; 

(2)  Securities  held  by  U.  S.  Government  agencies  and  trust  funds; 
reports  of  the  agencies  and  accounts  with  the  Treasury;  (3)  Secu- 
rities held  by  Federal  Reserve  Banks;   Federal  Reserve  System. 
Prellmlnaiy. 

Less  than  $530,000. 


1/     Ixcludes  matured  eeciiritles,   and  obligations  held  by  the  Treasury. 

2/     The  total  amount  of  securities  held  by  private  investors  is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U.    S.   Oovemment  agencies  and  trusl  f\-.r.ds 
and  by  Federal  Reserve  Banks. 


ks 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  values  l/  -  In  MlllonB  of  dollarB) 


End  of 
month 


Total 

amount 

outstanding 


Held  by  banks 


Total 


Conanerclal 
banks 


y 


federal 

Eeserve 

Banks 


Held  by  non-bank  Investors 


Total 


Individuals 
1*/ 


Insurance 
companies 


Mutual 

savings 

banks 


Other 
corporations 

and 
associations 


5/ 


State  and 

local 

governments 

6/ 


0.  s. 
Oovernaent 
agencies  and 
trust  funds 


1939-DeceBber. 


19140-June 

December. 


igl+l-June 

December, 


igUS-June 

December* 


igUj-March 

June 

September. 
December.. 


igUli-March . 
June. . 


igltU-July 

August . . . . 
September. 


October. . 
November. 
December. 


19U5-January. . 
February . 
March 


April. 
May... 

June. . 


July. 


'♦7.1 


U7. 
50. 


f.l 
63.8 


76,5 
lii.S 


iig.6 
139.5 
161.0 
168.7 


185.6 

201.1 


208.6 
209.8 

209-3 
210.1 

212.2 

230.  U 


232.2 
233.0 
233.1 

234.2 
236.9 
256.8 

260.3 


18.  U 

18.6 
19.5 


21.8 
23.7 


28.7 
U7.3 


50.1 
59.1* 
67.2 
71.5 


76.2 
83-3 

86.9 
87. >» 
87.2 

87.8 
90.1 
96.6 


97.7 
97.8 
97.3 

98.0 

98.6 

105.7 
106.8 


15.9 

16.1 
17.3 


19.7 

21.U 


26.0 
1*1.1 


U4.2 
52.2 
58.3 
59.9 

6U.0 
68. U 


72.0 
71.6 
70.5 

70.1 
71.7 
77.7 


78.7 
78.3 
77.6 

77.5 
77.6 
83.9 

85.1 


2.5 


2.5 
2.2 


2.2 
2.3 


2.6 
6.2 


5.9 

7.2 
8.9 
11.5 


12.1 

1U.9 


1U.9 

15.S 
16.7 

17.6 

18. U 
18.8 


19.0 
19.1* 
19.7 

20.5 
21.0 
21.8 

21.7 


28.7 


29.3 

30.9 


32.9 

llO.l 


1*7.8 

6U.3 


68.6 

80.0 
93.8 
97.3 

109. 1» 
117.7 


ia.7 

122.1* 
122.1 

122.3 
122.2 
133-8 


I3i*.5 
135-2 
135.9 

136.2 
138.3 
151.1 

153.1* 


9.8 


9.7 

10. 1| 


11.1 
13.8 


18.2 
23.8 


26.6 
30.3 

3i*.7 
37.1 

1*2.2 
1*5.1 


1*7-3 
1*7.5 
1*7.8 

1*7.9 

U8.1* 
52.2 


52.8 
53.2 

53-7 
53.8 
58.6 
59.8 


6.3 


3.1 


6.5 

6.9 

3.1 
3.2 

7.1 

8.2 

3.1* 
3.7 

9.2 
11.3 

2:1 

11.2 
13.1 
II+.7 
15.1 

i*.6 
5.3 
5.9 
6.1 

16.U 
17.3 

6.8 
7.3 

17-9 
18.1 
18.3 

7.5 
7.6 
7.7 

18.lt 
17.9 
19.6 

7.7 
7.3 
8.3 

19.9 
20.1 
20.1* 

8.6 
8.7 
8.7 

20.5 
20.1 
22.7 

8.7 
8.7 
9.6 

22.7 


9.8 


2.7 

2.6 
2.U 


2.1* 
l*.l* 


5.1* 
11.6 


12.2 

15.7 
20.8 
20.1 


23.1* 
25.7 


25-9 
25.6 
2U.I* 

2l*.l 
23.9 

27.7 


27.0 
26.6 
26.0 

25.8 
26.7 
30.3 

30.2 


.1* 
.5 

.6 

.8 


.8 
1.3 
1.9 

2.0 


2.6 

3.2 


3.5 
3.5 
3.5 

3-5 

3.5 

U.2 


i*.3 

"^•^ 
i*.3 

i*.3 

^' 

it.9 
5-2 


6.5 


7.1 
7.6 


S.5 
9.5 


10.6 

12.2 


13.1 
li*.3 

15.8 
16.9 


18.1 
19.1 


19.6 
20.1 
20.6 

20.8 
21.2 
21.7 


22.0 
22.1* 
22.9 

23.2 
23.8 
2ii.9 

25.7 


Back  Figures:  For  monthly  data  for  the  period  January  191*3  through  May  191*1*. 

see  "Treasury  Bulletin"  for  June  I9U5,  page  1*7- 
1/  United  States  savings  bonds,  Series  A-0,  X,  and  7  are  included  at 

current  reden^tion  values. 
2/  Ouaranteed  securities  held  by  the  Treasury  are  excluded. 
1j     Consists  of  commercial  backs,  trust  companies,  and  stock  savings 

banks  in  the  United  States  and  in  territories  and  insular  posaei- 


slons.  Szcludes  securities  held  in  trust  departments. 
U/  Includes  partnerships,  personal  trust  accounts,  and  unincorporated 

business. 
2/  Includes  dealers  and  brokers  and  investments  of  foreign  balances 

in  this  country. 
6/  Includes  their  agencies  and  their  trust,  sinking,  and  investment 

funds,  and  territories  and  Insular  possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  '^ 

(In  millions  of  dollars) 


1937- 
1938. 
1939- 

191*0. 
191*1- 
191*2- 

191*3- 
191*1*- 
191*5- 


Het  market  purchases  or  sales  (-) 


Jan. 


11*. 1* 

-12.0 

1.6 

-9.5 

-2.8 

-5 

-11*.  5 

-9.9 

-67-5 


Feb. 


5.7 

-3.0 

.1 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 


Mar. 


119.6 

23.3 

-12.5 

-5-7 

5.8 

-72.9 

-11.5 

-5.9 


Apr. 


11.9 

2.5 

-37.1 

-1.6 

-.7 

.3 

.1* 
-16.5 
-55.6 


Hay 


-1*0. U 

.1* 
-.2 


-35.2 
-10.0 
-31*.  1* 


June 


2U.1* 

.8 

5.0 

.9 
.U 


-11*5.8 

20.5 

-55.'4 


July 


U.8 
1.2 
3.0 


-2.3 

-67.8 
-I8.5 
-17-0 


Aug. 


12.5 
-3.9 

3-3 


-8.1* 

-15.8 
-19.0 

-.2 


Sept. 


8.9 
38.5 
71.9 

-3 

• 

-i*.5 
-2.7 

-28.1 
-12.5 


Oct. 


3.7 

1.0 

-1.2 

-l*.lt 

-.2 

-1.0 


Nov. 


2.0 

.1* 

-2.8 


-5.0 
-5.9 


Dec. 


-15.1* 

6.5 

-3.2 

-1.1 
60.0 


1*.8 
-12.0 


•       Less  than  $50,000. 

1/     Consists  of  purchases  or  sales  made  by  the  Treasury,     Treasury  in- 
vestment accounts  comprise  (l)   trust  funds  vhich  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,    and  (2)  accounts  under  the  control  of  certain 


U.    S.   Oovemment  agencies  whose  Investments  are  handled  through  the 
facilities  of  the  Treasury  Department.     This  table' also  Includes 
purchases  under  Section  I9  of  the  Second  Liberty  Bond  Act,  as 
amended,   and  excludes  the  Exchange  Stabilisation  Fuzid. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  August  31,   1045 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


The  tables  In  Section  I  present  eum- 
mary  data  as  of  August  3I,  19'^5  trom  the 
Treasury  Sxirvey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered 
In  the  survey  account  for  approximately  95 


percent  of  the  amount  of  such  securities 
owned  by  all  banks  and  Insurance  companies 
in  the  United  States. 

Section  II  presents  summary  data  on 
the  ownership  of  Federal  land  bank  bonds. 


Table  1.-  Summary:   All  Interest-Bearing  Securities 


Claiilfleation 


Public  »eeTiritl6»: 

Marfcetable  securltlee 

Hon-aarkatable  tacuritlas 

Total  public  Becurltiee 

Special  lianas 

Total  intaroat-bearlng  Beearlties  lasuad  or 
guarantaed  by  the  tfclted  Stataa  kj 


Total 

amount 

outetanding 


183. 369 
57.659 


zki.zze 
20.033 


261,261 


tin  nllliona  of  dollar*) 


Hold  by  InTaatore  covered  In  Treaeury  Survey 


Banks  1/ 


7.395 

commar-- 

clal 
banks  2/ 


77. '♦52 
1,596 


79.OU9 


79,(^9 


3>* 

stock 

savings 

banks 


I4IO 
9 


U19 


1*19 


5^1 
Butual 
savings 
banks 


9,775 
199 


9.973 


9.973 


Insurance  companiae 


Total 


21.273 
281 


21.555 


21.555 


316 

life 
insurance 
coB^aniee 


18,667 
lOU 


18.771 


18,771 


653  fire, 
casualty, 
and  marine 
Insurance 
coiq>anies 


2, 606 
178 


2. 781* 


All  U.    S. 

Oovarnnent 

agencies  and 

trust  funds, 

and  Federal 

Eeeerve 

Banks 


28,622 
28 


g.78'» 


28,650 
20.033 


148,683 


Held  by 

all  other 

investors 

i/ 


>»5.837 
55.7U5 


101.582 


101,582 


-TTsec-ities  held  in  trust  departments  are  excluded.  TlMs'sicti:"  "'  """"  '"  *''"  '"""^  '^""     '"  '^''^°" 

I     iSfs1"ur'i^crrari::uritias  held  by  those  bank,  and  Inmxranca  cosh         HJ     oLrantead  aecu;iti.s  held  by  the  Treasury  are  not   included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -   ANALYSIS    OF  OWNERSHIP  BY   TYPES   OF   SECURITY,    BY   CALL   CLASSES, 
AND  BY   TAX   STATUS 


Classification 


Total 

amount 

outstanding 


Types  of  security; 

Saeuritias  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtsdness. . . 

Treaeury  not  as 

Treasury  bonds 

Postal   savings  and  other  bonds. 
Guaranteed  by  United  States  U/ . . . . . 

Total 


Call  classass 


Doe  or  first  becoming  callable 

Vithin  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Ovar  20  years ,•  •  •  • 

Various  (Tedsral  Housing  Administration 
dabanturas) 


Total. 


lax   status;  5/ 

Wholly  exaopt  from  Federal  iaoooe  taxes. . . 
Partially  exempt  from  Federal  income  taxes  6/ 
Subject  to  Federal  income  taxes  6/ 

Total 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7.395 
couner- 

cial 
banks  2/ 


3'* 

stock 

savings 

banks 


5^1 
mutual 
savings 
banks 


Insursnca  companies 


Total 


Far  values  -  in  millions  of  dollars 


17.038 
3U,U30 
23. '♦98 

108,172 

196 

35 


183,369 


65,81*7 
29.892 
1*1,786 
12,398 
19.281 

1W.130 

35 


183,369 


196 

22,180 

160,993 


183.369 


2.193 

* 

16,379 

3'* 

16,018 

1)0 

1*2.835 

335 

16 

* 

11 

• 

77,1*52 


27,1«)1 

21,197 

2l*.529 

1.91K) 

1,022 
1.351 

11 


77. '♦52 


16 
13.878 
63.558 


77.162 


Uio 


1*2 

59 
129 
83 
57 
IW 


1*10 


102 

308 


1*10 


2 

158 

2U7 

9.365 

1 

2 


9.775 


230 
637 
2,880 
2.760 
2.101* 
1,162 


9.775 


165 
9.609 


9.775 


( Continued  on  following  page) 


1*23 

587 

20,251 

1 

13 


21,273 


697 
1,1*80 
3.699 
2,185 
8,1)01* 
i*,795 

13 


21,273 


1 

1.326 

19.91*7 


21,273 


316 

life 
insurance 
companies 


653  fire, 
casualty, 
and  marine 
insurance 
ooi^anies 


196 

388 

18,070 

• 

12 


18,667 


352 
1,019 

2,8ll* 
1,700 
8.095 

i*.675 
12 


18,667 


18,224 


18,667 


All  U.    S. 

Government 

agencies  and 

trust  funds. 

and  Federal 

Reserve 

Banks 


226 

198 

2,180 

1 

1 


2,606 


U 


f5 

885 
1*85 
309 
120 


2, 606 


1 

883 

1.722 


2.606 


13.269 

6,1*1*6 

l,8ll* 
7.051 

35 
7 


28,622 


21,515 
1,238 
1,18U 
537 
2.325 
1.817 


28,622 


35 

2.135 

26.1*52 


28,622 


Held  by 

all  other 

investors 

2/ 


1.571* 

10.991 

i*.793 

28,331* 

11*3 

2 


U5.837 


15.961 

5.281 
9.365 
l*,891t 

5.369 
U.965 


1*5.837 


ll*T 

i*.57i* 

1*1,120 


>*5.837 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  August  31,  1945  -  (C!ontinued) 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART   A   -   ANALYSIS    OF   OWNERSHIP  BY   TYPES   OF  SECURITY,    BY   CALL   CLAaSES 
AND  BY  TAX  STATUS- (Continued) 


Claeslf Icatlon 


Total 

amount 

outitaadia^ 


Held  by  InTaatora  eorsrad  in  Traaauiy  Surray 


Baaka  1/ 


T.395 
eonnar- 

clal 
banka  2/ 


■toeic 
aaTln^a 
banka 


9*1 
Butiial 
aarln^;* 
banka 


Inauranca  eompanlaa 


Total 


316 

life 

Inmranea 

eompanlaa 


653  flra, 
eaaualty, 
and  marine 
inauranca 
eoiq>anlea 


All  n.    3. 

Oovemment 

a^nclae  and 

truat  funda, 

and  federal 

Seaerve 

Banka 


Percentage  diatributlon  by  claaaea  of  eaeurltlea 


lypea  of  aecurlty; 

Securities  iaaued  by  United  Statea 

Treasury  bllle 

Certificates  of  indebtedness.., 

Treasury  notes 

Treasuiy  bonds 

Postal   aaTin^s  and  other  bonds. 
Ouarantaed  by  United  States  k/ 

Total 


Call  classes! 

Due  or  first  beconing  callable 

Within  1  year ^ 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Various  (Federal  Housing  Administration 
debentures) 

Total 


Tax  atatus!     5/ 

Wholly  exempt  from  Federal  income  taxes.... 
Partially  exempt  from  Federal  income  taxes- 
Subject   to  Federal   income  taxes 


Total. 


9.3 

IS.  3 

12. S 

59.0 

.1 


35-9 
16.3 
22.8 

6.8 
10.5 

7-7 


100.0 


.1 
12.1 

87.8 


100.0 


2.8 

a.i 
20.7 
55.3 


35.U 

27.'* 

31.7 

2-5 
1-3 
1.7 


100.0 


17.9 
82.1 


8.1* 

9.8 

81.8 


10.2 
lU.l* 
3I.U 
20.1 

13-9 
9.8 


100.0 


2U.8 
75-1 


1.6 

2-5 

95.S 


2.U 

6.5 

29.5 

28.2 
21.5 
11.9 


100.0 


1-7 

98.3 


2.0 
2.8 

95-2 

« 

.1 


100.0 


3-3 

7.0 

10.3 
39.5 

22.5 
.1 


100.0 


6.2 

93-S 


1.1 

2.1 

96.8 


100.0 


1.9 

5-5 

15-1 

9.1 

U3.U 

25.0 


100.0 


2.U 
97.6 


8.7 
7.6 

83.7 


100.0 


13.2 
17.7 

31*. 0 

18.6 
11.8 

i*.6 


100.0 


33.9 

66.1 


100.0 


Percentage  distribution  by  groTips  of  InTettor* 


Types  of  security; 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasuiy  notes 

Treasury  bonds 

Postal    saTlD^s  and  other  bonds. 
Ou&ranteed  by  United  States  kj-.... 

Total 


Call  classes: 

Die   or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Various  (Federal  Housing  Administration 
debentures) 

Total 


Tax  status:   5/ 


Wholly  eionpt  from  Federal  income  taxes.... 

Partially  exempt  from  Federal  Income  taxes  6/ 

Subject  to  Federal  income  taxes  6/ 

Total 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 
100.0 
100.0 


100.0 


12.9 

U7.6 

68.2 

39.6 

8.0 
32.0 


1*2.2 


Ul.6 

70.9 

58.7 
15-7 

9.6 

32.0 


1*2.2 


8.0 
62.6 
39.5 


1*2.2 


.5 
1.0 
8.7 


5.3 


•  3 

2.1 

6.9 

22.3 
10.9 

8.2 
6.8 


5-3 


•3 

.7 

6.0 


5-3 


1.2 

2.5 

18.7 

■3 

35. 8 


11.6 


1.1 

5.0 

8.9 

17.6 

1*3.6 

33-9 

35.S 


11.6 


6:0' 

12. U 


U.6 


.6 

1.7 

16.7 

.1 
3U.2 


10.2 


•5 

6.7 
13-7 

1*2.0 

33-1 
3U.2 


10.2 


.1 

2.0 
11.3 


10.2 


.7 

.8 

2.0 

•  3 

1-5 
i.U 


•5 
1-5 
2.1 
3.9 
1.6 

•9 

1-5 
i.U 


•  3 
U.o 
1.1 


I.U 


(Continued  on  following  page) 


1*6.1* 

22.5 

6.3 

2U.6 

.1 


75-2 
■♦.3 
i*.i 
1.9 
8.1 
6.3 


100.0 


.1 

7.5 
92.U 


100.0 


77.9 
IS. 7 

u 

18.1 
19.1 


15.6 


32-7 
i*.i 

2.S 

U.3 

12.1 
12.9 


19.1 


15.6 


18.1 

9.6 

16. U 


15.6 


November  1945 


51 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  August  31,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 


Table  2. 


Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART   3   -   DISTRIBUTION   OF  OWNERSHIP  FOR  EACH   ISSUE  OUTSTANDING 
(Par  Taluas  -  In  millions  of  dollars) 


(Contlnoed  on  follovlng  pa^e) 


Issue 
(Tax  status  ^  is  shovn  In  parentheses) 

Total 

amount 

outstanding 

Held  by  InTsstors  covered  in  Treasury  Survey 

Held  by 

all  othsr 

Investors 

2/ 

Soaks  1/ 

Insurance  companies 

Ml  0.   S. 

Qoveroment 

ageneles  and 

trust  funds, 

and  rederal 

Sesenre 

Banks 

7.395 

elal 
banks  2/ 

34 
stock 

banks 

5UI 
nuttuO. 
secrln^ 
banks 

Total 

316 

life 
Insurance 
companies 

653  fire, 
casualty, 
and  Barlne 
Insurance 
companies 

Treasury  bills (taxable) 

17,038 

3.694 
3, '192 
1^,395 

5,01*3 
'+.1U7 
U.8II 

1.579 
'»,799 
2.1*70 

2.193 

• 

2 

* 

• 

13.269 

l,Oll* 
889 
29U 

1.088 

I.26U 

362 
12 

735 
6.1)1*6 

1.57U 

Certificates  of  indebtedness 

7/8^         September  191*5 (tnrable) 

7/8^         October       igl+S (taxable) 

l/Si         December     I9U5 (tmrable) 

7/8if        Ibbruary    191*6 (taxable) 

7/siS         March           191*6 (taicable) 

.      7/8!t        April           191*6 (taxable) 

7/8iS         May               191*6 (taxable) 

T/ef,        June            191*6 (taxable) 

7/8){         iaexat         191*6 (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes 

3/1*56        December     191*5 (taxable) 

.9054         January       191*6 (taxable) 

lf>            March           I9U6 (taxable) 

•  SOi        July            191*6 (taxable) 

I-I/2J     December     191*6 (tnTable) 

l-l/l*jJ    March          191*7 (taxable) 

l-l/l*j6     September  191*7 (taxable ) 

1,781 
2,01*6 
1.397 

2,780 

2,706 
2,863 

1,073 

1,1*62 

16,379 

u 

2 

« 

3 

2 

10 

2 

7 

3 

3'+ 

11 

5 
25 

26 

31 

20 

3 

'I 
158 

81 

8 

131 

34 
39 
20 

3 
98 

9 
1*23 

65 

• 

88 

10 

9 

12 

10 

2 

196 

16 
8 

1*2 

2l* 

30 

8 

3 

88 
7 

226 

80S 

5110 

2.5U9 

1.113 

U.381 

255 

10,991 

3''*.'*30 

3,^^6 
1,291 

i*,910 
3,261 
1,91*8 

1.687 

2.707 

3.7't8 

23.1*98 

1.211* 

iss 
1,036 

819 

759 

701 
1.115 
1,223 

3,062 
1*51 
571 

1,011* 

1,292 
2.098 

1*91 
1,786 
1,963 

i+,939 
1,186 
2,635 
1,627 

2,^73 
987 

3,129 
2,366 

889 
706 

2,193 
2,902 

16.018 

592 

231* 

1*93 
296 
554 
806 

2.1)08 

^f 

756 
1.015 
1,530 

351 
1,289 
l,52l* 

3,168 

963 

1,222 

1,193 

1 

1 
1 

2 

1* 

13 

9 
I 

1* 

8 

7 

21 
38 
37 

1*1* 
1*1 
1*6 

8 
31 

39 
27!* 

? 

31 

* 

25 
28 

• 

73 
237 

lU 

8 

6 

11 

20 
21 
36 

1*2 

29 

25 

198 

11* 
15 
10 

21 
ll* 
2l* 

25 
11 
30 

33 

12 
15 

10 

22 

Us 

25 

7"* 

U9 

10 
69 

1 

692 

287 

1 

1 
• 

299 
1,81U 

112 
1*76 
181 

1.01*5 

1*72 

736 

871 

1*31* 

1*66 
'♦.793 

U53 

271 

205 

267 
303 
335 

120 

153 

211 

1*1* 
71* 

5S 

55 
205 
171 

1.029 

1*1 

1,396 

169 

1-1/ 2SS    September  191*7 (taxable ) 

l-l'/2iS     September  19l*8 (taxable) 

Total  Treasury  notes 

Treasury  bonds 

2-3/l*it    September  l'^-k7 (partially) 

2-1/2^     December     191*5 (partially) 

3-3/l*;J    March          191*6-56 (partially) 

1-1/8^    June             191*6-1*9 (partially) 

li-l/l*jS     October       191*7-52 (partially) 

gS             December     I9U7 (partially) 

25(            March          191*8-50 (taxable) 

iio 

*7 

587 

388 

8 

1* 

2 

6 

9 
8 
8 

1 
69 
10 

89 

1 

1 

60 

DO 
67 

7 

8 

70 

253 
16 

5 

18 

16 
16 
39 

?y 

38 

26 
76 
35 

101 

12 

16 
111* 

121 
175 

38 

52 

187 

U26 
52 

10 

76 

2 

« 

29 
38 

11 

• 

65 

5 

68 
1 

1 

loU 

9U 

150 

'I 
162 

352 

2 

« 

7 

150 

18 

77 

207 
87 
81 

* 

160 

27 

1*1* 

12 

7 

7 

1)0 

223^ 

56 
112 

• 

162 

2-3/l*jf     March           I9U8-5I (partially) 

l-3/l*5i    June             191*8 (tarnble) 

2-l/a'     September  191*8 (partially) 

255             December     191*8-50 (partially) 

2Sf             June             191*9-51 (taxable) 

251            September  I9U9-51 (taxable) 

2>             December     I9U9-5I (taxable) 

3-l/8iS     December     191*9-52 (partially) 

2-1/2^    December     I9U9-53 (partially) 

2i.            March           1950-52 (taxable) 

2jt             September  1950-52 (taxable) 

2-l/2;t     September  1950-52 (partially) 

1-1/2^     December     I950 (taxable) 

Z-3/¥>    June             1951-5'* (partially) 

52 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Governinent  and  by  Federal  Agencies,  August  31,  1045  -  (Continued) 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (C!ontInued) 
Table  2.-  Public  Marketable  Interest -Bearing  Securities  -  (Continued) 

PART  B  -  DISTRIBUTION  OF  OWNERSHIP  FOR  EACH  ISSUE  OUT3TANDINO-{ Continued) 
(Far  Taluai  -  In  Billions  of  dollars) 


Issue 


(Tax  status  ^  Is  shown  in  paranthases) 


Treasury  bonds-(contlniied) 

2Jt  Sept  enter    1951-53 ( taxatle) 

3SS  September     1951-55 (partially) 

25t  December       1951-55 (taxable) 

a-l/l*5t  December       1951-53 (partially) 

2-1/2^  March  1952-5'> (taxable) 

2i  June  1952-5'* (taxable) 

25t  December       1952-5'* (taxable) 

2-1/U5S  June  1952-55 (taxable) 

Zi  June  195>  55 ( part  lally ) 

2-l/l*)t  June  195'*-56 (partially) 

2-7/83t  March  1955-60 (partially) 

2-1/251  March  1956-58 (taxable) 

2-1/'*^  September     1956-59 (taxable) 

2-3/ltjl  September    1956-59 (partially) 

2-3/U?t  June  1958-63 (partially) 

2-l/U?5  June  1959-62 (taxable) 

2-3/U5i  December       I96O-65 (partially) 

2-l/2Jt  June  I962-67 (taxable) 

2-l/25t  December       1963-68 (taxable) 

2-l/2?t  June  I96U-69 (taxable) 

2-1/2$  December       1961*-69 (taxable) 

2-1/2$  March  1965-7O (taxable) 

2-1/2$  March  1966-7I (taxable) 

2-1^$  June      1967-72 (taxable) 

2-1/2$  September  1967-72 (taxable) 

Total  Treasury  bonds 


Postal  savings  and  other  bonds 

Postal  savlnes  bonds (wholly) 

Panaiaa  Canal  bonds (wholly) 

ConTerslon  bonds (wholly) 

Total  postal  savings  and  other  bonds 


guaranteed  securities  kj 

Federal  Housing  Administration  deben- 
tures   /(partially) 

[  (taxable) 

Total  guaranteed  securities 


Total 

amount 

outstanding 


7.986 
755 
510 

1.118 
1,02U 
5.825 

8.662 

1.501 

725 

681 
2.611 

l.Wt9 
3.823 

982 
919 

5.227 
l.>t85 
2.118 

2.831 
3.761 
3.838 

5.197 
3,'«!1 

7.933 
2,716 


108,172 


117 

50 

29 


196 


Total  public  marketable  securities. 


26 
10 


35 


183. 369 


7.395 
coomer- 

elal 
banks  2/ 


H.927 
3'»3 
372 

889 

3. '♦65 

U.lt07 
790 
631 

517 

1.233 

521 

257 
576 
587 


956 


62 

1.289 


Us, 835 


13 
1 

2 


16 


Held  by  InTestors  covered  in  Treasury  Survey 


Banks  1/ 


11 


1/ 


11 


77.U52 


3U 

stock 

savings 

banks 


22 


20 

26 
2 
1 

2 

32 

9 

18 
16 
12 

28 

13 

u 

3 

11 
13 

13 

10 

22 
9 


335 


5U1 
Butaal 
ssfvlngs 
banks 


579 

8 

lU 

2 

286 

it6o 

955 

255 

1 

2 

25 
181 

1.255 
9 
9 

1.305 

9 

392 

636 
391 

163 

129 
868 
165 


9.365 


Insurance  companies 


Total 


832 
56 
31 

31 

71 

625 

1.035 

196 

33 

52 

172 

U6U 

822 
120 

IW* 

631* 

193 

1.130 

1.375 
1.615 
1.610 

2,U81 

1.591 

2.721 

U83 


316 

life 
Insurance 
companies 


20.251 


1»10 


2 


9.775 


131^ 


13 


21.273 


698 

22 
25 

1 

52 

5U1» 

866 

171 

5 

Ik 

55 

i»50 

715 
>*7 
68 

I421 

76 

1.091 

1.3UU 
1.579 
1.567 

2. 1*39 

1.576 

2.61H 

U5g 


653  fire, 
casualty, 
and  marina 
Insurance 
companies 


18. 070 


izl/ 


12 


18. 667 


13'* 

n 

30 
19 

82 

169 
26 
28 

38 

117 

lU 

107 
7'* 
76 

2lU 

117 

39 

i 

1)2 
16 
80 
2U 


2.180 


All  U.  S. 

Goversaent 

agencies  and 

trust  funds, 

and  federal 

Be serve 

Banks 


120 
77 
16 

108 
67 
10 

15 
II 

35 

315 

1*9 

135 
96 
52 

205 

75 
207 

26U 
U09 
502 

867 
671 
882 

26U 


7.051 


i2/ 
1 


2.606 


Held  by 

all  ether 

invsetore 

1/ 


35 


35 


7 


28,622 


1.506 

878 
75 

86 

192 
1.2>I5 

2.223 
182 

72 

ak 

1.336 
165 
115 

3.05U 
239 

675 
1.090 

1,322 

I.6O8 
1,018 

3.W»l 
506 


28.33'* 


67 
U9 
27 


1U3 


21/ 


'*5.837 


Sack  rigures:   The  Treasury  Survey  commenced  with  data  for  March  3I,  19^1  and        U/ 
has  been  published  regularly  in  the  "Treasury  Bulletin"  since  May  5/ 

I9U1.  Eevlslone  of  data  for  September  30,  I9UU  qppeared  In  the 
Pebruary  I9U5  issue,  page  53:  reclassification  of  data  on  banks  for 
the  period  November  I9U3  through  February  I9UI*  appeared  in  the  May 
I9UU  issue,  pages  52-57;  revisions  of  data  on  Insurance  companies 
for  Hay  31,  19U3  and  prior  months  speared  in  the  Bovember  19'*3 
issue,  pages  52-63- 

*   Less  than  $500,000  or  less  than  .05$. 

1/  Securities  held  in  trust  departments  are  excluded. 

2/  Includes  trust  companies.  6/ 

2/     This  eolujin  includes  securities  held  by  those  banks  and  Insurance 

oonpanlea  which  are  not  covered  in  the  Treasury  Survey.  See  head-  J/ 

note  to  this  section. 


Ouaranteed  securities  held  by  the  Treasury  are  not  Included. 
Federal  securities  fall  into  three  broad  groves  with  respect  to 
Igpositlon  of  Federal  income  taxes  on  Incooe  derived  thercfroa. 
'Vholly'  tax-exei^t  securities  are  exempt  from  both  the  normal 
and  surtax  rates.  "Partially"  tax-exempt  securities  are  exempt 
from  the  normal  rates  except  that  in  the  case  of  partially  tax- 
exesipt  Treasury  and  savings  bonds,  interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  ie  also  axeapt  froa 
the  surtax  rates.  "Taxable"  securities  are  subject  to  both  nor- 
mal and  surtax  rates. 

Includes  an  estimated  aoount  of  Federal  Rousing  Adalnlstratloa 
debentures. 
Actual  figures  by  tax  status  are  unavailable. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Governnent  and  by  Federal  Agencies,  August  31,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  3,-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  valueg  1/  -  In  million*  of  dollar*) 


Ibsvu 
(Tax  atatas  s/  la  ahown  In  parentheaea) 


Total 

onotuit 

oatatandlnc 


Held  l!7  InTeatora  eOTsred  In  Treasury  9urra7 


Banks  2/ 


7.395 
elal 


3'^ 

■toek 

tsTliiga 

'baaka 


5»H 
mutual 
aavlnga 
'baake 


Insurance  companies 


Total 


316 

life 
Insurance 
eompanles 


653  fire, 
casualty, 
and  marine 
Insurance 
companies 


111  tr.  3. 

SoTemment 

agencies  and 

trust  funds, 

and  federal 

Beserre 

Banks 


Held  1)7 
all  other 
Investors 


5/ 


United  States  savings  lionds  1/ 
Series  A-D 


H 


Serlss  Z (taxable 

Series  T (taxable 

Series  0 (taxable 

Total  United  States  savings  bonds 


3,572 

10.577 


190 


Ireaaaxj  tax  sod  sorlsg*  notes (taxable) 

Dspoaltaiy  bonds (taxa]>le) 


Ooaranteed  securities  J/ 

Oommodlty  Credit  Corporation  dsoaad  obliga- 
tions  (taxable) 


'46.715 


lO.lUS 
516 


^73 


830 


65 
»*76 


226 


-7 


11 

35 
218 


199 


261+ 


17 


Ik 
82 

99 


21 

.126_ 


165 


12 


3,39* 

29.901* 

zMz 

9.71U 


11 


17 


it5.'(0U 


10.0U7 
In 


25U 


Total  pobUe  non-oarkstable  seeorltles . 


57.859 


1.596 


199 


281 


104 


178 


28 


55.7'*5 


I«as  than  $500,000. 

United  States  sarlngs  bonds,   Series  A>-]>,  I,   and  f  are  shown  at  cur- 
rent redemption  values .     Qiey  vere  reported  at  maturity  value  'by  the 
'banks  and  Insurance  companies  covered  In  the  Treasury  Survey  but  hove  3/ 

been  adjusted  to  current  redemption  values  for  use  In  this  statement.  4/ 

Tedsral  securities  fall  into  three  broad  groups  with  respect  to  Im-  j/ 

position  of  Tedisral  income  taxes  on  Income  derived  therefrom. 
"Vholly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.      'Partially'  tax-exempt  securities  are  exempt  from  6/ 

the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 
Treasury  and  savings  bonds,   interest  derived  from  $5,000  of  prln-  jj 


elpal  amount  owned  by  any  one  holder  Is  also  exempt  from  the  sur- 
tax rates.      'Taxable"  securities  are  subject  to  both  normal  and 
surtax  rates. 

Securities  held  in  trust  departments  are  excluded. 
Includes  trust  companies. 

This  column  includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  la  the  Treasury  Survey.     See  head- 
note  to  this  section. 

Series  A-B  savings  bonds  sold  prior  to  March  1,   I9U1  are  partially 
tax-exempt;   those  sold  on  and  after  that  date  are  taxable. 
Qnaranteed  seenrlties  held  by  the  Treasury  are  not  included. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States^ 

(Par  values  -  in  millions  of  dollars) 


Issue 
(liK  status  2/  is  shown  In  parentheses) 

Total 

amount 

outstasdlag 

Held  by  Investors  covered  in  Treasury  Survey 

Held  V 

all  other 

investors 

5/ 

Banks  ^ 

Insuranea  eosipanies 

All  V.  a. 

Oovemmeat 

agencies  and 

trust  funds, 

and  Ksderal 

Be serve 

Banks 

7.395 
commer- 
cial 
books  U/ 

31* 

stock 
savings 
banks 

5^1 
mutual 
savings 
banks 

Total 

316 

life 
Insurance 
companies 

653  fire, 
casualty, 
and  marine 
Insurance 
companies 

Vsderal  land  bank  bonds 

351            Januaiy        191*6-56 (wholly) 

3i            M«r                191*6-56 (wholly) 

1-1/2JS    October        191*8-50  (taxable) 

171 
170 
176 
111* 
631 

a 

21 

112 
81* 

237 

« 

1 
• 

« 
3 

2 

5 

2 
2 
2 

2 
8 

1 
» 
• 

1    . 

3 

1 
1 
1 

1 

- 

11*7 

1U7 

60 

26 

380 

2-i/ki     Jebruary       1953-55 (taxable ) 

Total  federal  land  bank  bonds 

1 

5 

- 

Less  than  $500,000. 
Securities  issued  by  the  federal  home  loan  banks  and  by  the  federal 
Intermediate  credit  banks  are  not  included  in  the  ^easury  Survey. 
The  income  from  "Vholly"  tax-exempt  securities  is  exempt  from  the 
imposition  of  both  the  normal  and  surtax  federal  income  tax  rates; 
the  income  from  Taxable"  securities  is  subject  to  the  imposition 


of  both  the  nonal  and  surtax  federal  income  tax  rates. 
3/  Securities  held  in  trust  departments  are  excluded. 
k/     Includes  trust  companies. 
^     This  column  Includes  securities  held  by  those  banks  and  insurance 

companies  which  are  not  covered  in  the  Treasury  Survey. 
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PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities   issued  by  Federal  agencies) 


f"    1 


November  1945 


55 


Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

September  29,  1945 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  1/ 

PART  A  -  TAXABLE  BONDS,  NOTES,  AND  CERTIFICATES 


Anount 

out- 
standing 

{Mil- 
lions) 

Description 

Price  data 

(Price  decimals  are 

tMrty-seconde) 

Yield  data 

2/ 

Date 

of 
issue 

Price  range 

since  first  traded  ^ 

(Price  decimals  are 

19 
(P 

1(5  price  range 
rice  decimals  a 

2/ 

re 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

A<a«.31. 

191*5 

Yield 

to 

earliest 

call 

y 

Change 

in 
yield 
from 

Au«.31. 
191*5 

Yield 

to 
matu- 
rity 

it/ 

thirty-seconds) 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Isarued  by  U. 

S.   Government 

Treasury  boadt 

$1,115 
3.062 
l.OlU 
1.292 
2.098 

216 

l-3/'*5' 
2* 
2H 

25t 

-  3/l5/'<8-50 

-  6/15/1*8 

-  6/15/1*9-51 

-  9/15/1*9-51 
-12/15/1*9-51 

102. OU 
101.16 
102.16 
102.18 
102.21+ 

102.05 

101.17 

102.17 
102.19 
102.22+ 

102. OU 
101.16 
102.16 
102.18 
102.22 

.00 
-.01 
-.03 

-.OU 
.00 

1.1256 

1.18 
1.31 
1.33 
I.3U 

-.03)6 
-.01 

+  .02 
+  .02 
-.01 

1.51)6 

1.18 

1.51* 

1.55 

1.51* 

3/15/1*1 
12/1/U2 
l/15/'<2 
5/15/1*2 
7/15/'«2 

IOU.O5 
101.28 
103.01 
103.02 
103. Ol* 

S/2/Ul 
1»/17/1*5 

7/3/1*5 
7/16/1*5 
7/16)1.5 

100.22 
100.01 
100.06 
100. OU 
100.03 

2/25/Ul 
12/23/U2 

8/5/1*2 
10/6/1*2 

8/5/1*2 

102.16 
101.28 
103.01 
103.02 

103. ou 

2/26 
1./17 

7/16 

101.28 
101.09 
101 .  26 
101. 2U 
101.20 

1/6 

ll 
l',l 

1.963 
U.939 
2.635 
7.986 
510 

2it 

I-I/2H 

2f> 

-  3/15/50-52 

-  9/15/50-52 
-12/15/90 

-  9/15/51-53 
-12/15/51-55 

102.22 
102. 26*- 
101.09* 
103.01+ 
103.05 

102.23 

102.27+ 

101.11+ 

103.02+ 

103.07 

102.22 
102.27 
101.10 
103.02 
103.06 

-.02 
-.03 
+.03 
+.02 
+.01* 

i!uo 
1.2U 

1.1*6 
1.1*6 

+  .01 
+  .01 
-.02 
-.02 
-.03 

1.56 
1.57 
1.21* 

1.66 

10/19/1*2 

U/15/U3 

6/1/1*5 

9/15/U3 

12/15/1*1 

103.01* 
103. 08 
101.11 
103.07 
103. 08 

7/2/1*5 
7/3/1*5 
7/3/1*5 
7/3/1*5 
7/3/1*5 

100.01 
100.08 
100.29 
100.03 
100.01 

II/2/U2 

5/3/1*3 
8/21 /U5 

11/8/1*3 
12/5/U2 

103.0U 

103. 08 
101.11 
103.07 
103.08 

7/2 
7/3 

7/3 

101.16 
101.08 
100.29 
100.26 
100.26 

1/2 
1/2 
8/21 
1/1* 
1/9 

1.02U 
5.825 

1.501 

8,662 
1.1*1*9 

2-llzi, 
2-1/kii 
2-\l2l> 

-  3/15/52-51* 

-  6/15/52-5U 

-  6/15/52-55 
-12/15/52-51* 

-  3/15/56-58 

105.26 

103.02+ 

lOU.ll 

103.03 

107.12 

105.28 

103.03+ 

IOU.I3 

103.04 

107.11* 

105.27 
103.03 
IOU.12 
103.01* 
107.13 

+.05 
+.03 
+.01 
+.01* 
+.01* 

1.55 
1.51 
1.56 
1.5"* 
1.72 

-.03 
-.02 
-.01 
-.02 
-.02 

1.75 

1.62 

1.76 
1.63 

1.83 

3/31/1*1 
6/26/1*1* 
2/25/1*2 
12/1/1*1* 
6/2/1*1 

106.16 
103.08 
IOU.23 
103.08 
107.22 

8/2/1*1 

6/30/1*5 
6/30/1*5 
6/30/1*5 
7/16/1*5 

101. OU 
100.08 
100.16 
100.09 
101.30 

3/20/1*1 

7/2U/U1* 

2/18/1*2 
12/19/1*1* 
12/26/1*1 

106. 08 
10^.08 
104.23 
103.08 
107.22 

7/2 
6/30 
6/30 
6/30 
7/16 

lOU.OO 

100.16 

102.01* 
100.12 
103.23 

1/9 
1/2 
1/2 
1/2 
1/2 

3.82T 
5.281* 
2. 118 
2.831 
3.761 

2-XM 
2-1/5  ?t 
2-l/21f 
2-1/2^ 

-  9/15/56-59 

-  6/15/59-62 

-  6/15/62-67S/ 
-12/15/63-685/ 

-  6/l5/6it-691/ 

IOU.O7 
100.19 
102.30 
102.01* 
101.26 

IOU.09 
100.21 
103.00 
102.06 
101.28 

10l*.O8 
100.20 
102.31 
102.05 
101.27 

+.09 
-.02 

+.02 
+.02 
+  .03 

1.82 
2.20 
2.29 
2-35 
2.38 

-.03 
+  .01 

.00 
-.01 

.00 

1.90 

2.20 

2.33 

2.38 

2.1*0 

2/1/1*1* 
6/1/1*5 
5/5/1*2 

12/1/1*2 

1*/15/1*3 

10l*.18 
101  .ZL 
103. lU 
102.23 
102.10 

7/16/1*5 
7/16/1*5 
7/16/U5 
7/16/1*5 

8/6/1*5 

100.01 
100.16 
100.00 
100.00 
100.00 

2/29/1*1* 

9/12/1*5 

8/17/1*2 

2/17/Ui* 

3/2/1*1* 

101..1S 
101.21 
103.11. 
102.23 
102.10 

7/16 
7/16 
7/16 
7/16 
8/6 

100.26 
100.16 
100.28 
100.18 
100.15 

1/2 
9/12 
1/2 
1/2 
1/2 

3.838 
5.197 
3,1*81 
7.967 
2.716 

2-1/256 
2-1/2^ 
2-1/2^ 
2-1/256 
2-1/256 

-12/15/6i*-695; 

-  3/15/65-705/ 

-  3/15/66-715/ 

-  6/15/67-725/ 

-  9/15/67-725/ 

101.20 
101.18 
101.17 
100.22 
IOU.3I 

101.22 
101.20 
101.19 
100. 2l* 
105.01 

101.21 
101.19 
101.18 
100.23 
105.00 

+  .02 
+.01* 
+.08 
-.03 
+  .12 

2.39 
2.40 
2.1*0 
2.1*6 
2.21 

-.01 
-.01 
-.02 
+  .01 
-.02 

2.U1 
2.UI 
2.1*2 
2.1*6 
2.25 

12/1/1*1* 

6/1/1*5 

10/20/1*1 

102.08 
102.03 
102.03 
101.23 

105. 2U 

7/16/1*5 
7/16/1*5 
2/26/1*5 

7/16/1*5 

6/18/1(5 

100.00 
100.00 

100.06 
100. a 

100.01 

3/2/1*1* 

2/16/1*1* 

12/19/1(1* 

9/2U/i*5 

1/2/1*2 

102.08 
102.03 
102.03 
101.23 
105. 2U 

7/16 
7/16 
2/26 
7/16 

6/18 

100.15 
100.15 
100.15 
100.21 
100.23 

1/2 
1/2 
1/2 
9/21* 
1/2 

Treasury  notes 

531 
3.1*16 
1.291 

U.910 
3.261 

3/'*;' 
•9056 
156 
.90^ 

1-1/256 

B-12/15/l*5 
C-    1/1/1*6  6/ 
A-  3/15/W  ^ 
D-    7/1/1*6  6/ 
B- 12/15/1*6 

100.00 
.7955 

100.02 
.8656 

100.20+ 

100.01 

.7756 

100.03 

.81^ 
100.21+ 

100.00 

.78^ 

100.02 

.85J6 

100.21 

.00 

-.0156 

-.01 

+.0116 

.00 

.75 
.86 
.95 

.00 

+.oi» 

-.03 

.75 
.86 
.95 

12/18/UO 
12/1/1(1* 
11/1/1*1 

6/1/1*5 
6/5/1*2 

100.18 
■72^ 

100.18 
.80)6 

10-1.00 

9/9/1*1 
U/U/K5 
10/25/Ul 
7/16/1*5 
i./U/l*5 

98.28 

.85^ 

99.02 

.8656 

100.01 

10/6/1*2 
12/29/1*1* 
12/29/1(2 

6/15/1*5 

1/2/U3 

100.02 
.7256 

100.08 
.SO56 

101.00 

l*/9 

U/U 

l*/9 

7/16 

100.00 
.8U56 

100.02 
.8656 

100.20 

9/29 
1/2 

9/29 

6/15 

8/28 

2.707 

1.687 
3.71*8 

1-1/256 
1-1/1*56 
1-1/216 

B-  3/i5/'*7 
i-  9/15/1*7 
C-  9/15/1*7 
A-  9/15/'*8 

100.11+ 
100.28+ 
100.  ll* 
100.31 

100.12+ 
100.29+ 
100.15 
101.00 

100.12 
100.29 
100.14 
101.00 

.00 
.00 
.00 
.00 

.99 
1.03 
1.02 
1.16 

-.01 

-.02 

-.01 

.00 

.99 
1.03 
1.02 
1.16 

6/26/1*1* 

12/l/l*iJ 

3/15/1*1* 

100.20 
101.06 
100.23 
101.07 

3/5/1*5 

3/5/U5 

3/5/1*5 

U/26/i(5 

100.07 
100.16 
100.06 
100.05 

12/28/Ul* 

10/ll*/l*3 

12/27/Ui* 

3/8/1*1* 

100.20 
101.06 
100.23 
101.07 

3/5 
3/5 

100.08 
100. 21* 
100.08 
100.17 

1/U 
8/1 
1/5 
1/2 

3.U92 

Certificates  of 
Indebtedness  6/ 

7/8^      0-  10/1/U5 

1/ 

1/ 

1/ 

lO/l/Ul* 

r  .0056 

i      +5»! 

■nmf     M 

9/25/1*5 

.8756 

9/27/K5 

i     +5^ 

U/25 

.87* 

9/27 

'*.395 
5.01*3 
U.XU7 
i*.811 

7/856 
7/8^ 
7/856 

H-  12/1/1*5 
A-     2/1/1*6 

C    l*/l/l»6 

.81< 
.82^ 
•8356 

.79^ 

.8056 
.8156 

.6856 
.8056 

.81^ 
.8256 

-.0656 

.ooj6 

.00^ 
.00)6 

- 

- 

- 

12/1/1*1* 
2/1/1*5 

3/1/1*5 
l*/l/i*5 

.68)6 

:!§ 

•7556 

9/29/1*5 
I*/i*/H5 
l*/i*/l*5 
U/U/K5 

.8256 
.82)6 

.8356 

12/19/1(1* 
1/2V1*5 
8/23/1*5 
7/21/1*5 

*-  .6856 
.7551 

^  9/29 

l*/u 

l*/l* 
1*/U 

.81^ 
.835 

.8356 

1/2 
l/2l» 
8/23 
7/21 

1.579 
i*.799 
2.U70 
'*.336 
5/ 

7/856 
7/8^ 
7/856 
7/856 
7/856 

D-    5/l/'*6 

T-     8/1/1(6 

0-    9/1/1*6 
H-  10/1/1*6 

.8356 
.81*56 
.8956 

.8556 
.8756 

.8256 
.8356 
.8356 

.8556 

.82^ 
.83i6 
.81*56 

.8U5S 
.8656 

+.0156 
+.01)6 

+.0156 

-.0156 

. 

- 

. 

8/1/U5 

9/1/1*5 
10/I/H5 

.77* 
•  7756 

.8256 

.8U56 
.8656 

7/16/1*5 
7/16/1*5 
8/13/1*5 
9/29/U5 
9/29/1*5 

.82^ 
.83^ 

•M 

.86)6 

9/29/1*5 
9/29/1*5 
7/26/1.5 

8/22/1*5 

9/29/1*5 

■ni 

.7756 
.8256 

.8U56 
.8656 

7/16 
7/16 
8/13 
9/29 
9/29 

.82)1 

.83^ 

^  .8656 

9/29 

9/29 
7/26 

8/22 
9/29 

n 

JIT  B   - 

TAXABLI 

:  TREAS 

URY  BILL, 

B 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 

date 

Discount                               1 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount                                             I 

Bid 

Ask 

Mean 

unange  in 

mean  from 

*»«•   31.   191*5 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Aug.    31,    19U5 

$1,305 
1.311 
1.305 

1.312 
1.317 
1.319 
I.31I* 

IO/U/U5 

10/11/1*5 

10/18/1*5 

10/25/1*5 
11/1/1*5 
11/8/1*5 

11/15/1*5 

7/5/1*5 
7/12/1*5 

7/19/1*5 

7/26/U5 
8/2/1*5 
8/9/U5 

8/16/1*5 

•375* 

•375 

.375 

•  375 
•375 
•375 

•  375 

.20)6 

.20 

.20 

.20 
.30 
•30 
•30 

•  295' 

•  29 

•  29 

•  29 
.31* 

•  31* 
■31* 

-.055^ 

-.05 
-.05 

-.05 

.00 
-.02 

-.02 

$1,311 
1.309 
1.306 

1.302 
1.307 
1.301 

11/23/1*5 

11/29/1*5 

12/6/1.5 

12/13/1*5 

12/20/1*5 

12/27/1*5 

8/23/1*5 

8/30/1*5 

9/6/U5 

9/13/1*5 
9/20/1(5 
9/27/U5 

•37556 

•  375 

•  375 

•  375 
•375 
■  375 

■30* 

•30 

•31* 

•  3"* 

•  31* 
•31* 

•  3l*5t 
•36 

.36 
•36 

-.02)6 
-.02 

(Contii 

med  on  follow" 

Ing  page) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
September  29,  1945  -  (Continued) 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government^- (Continued) 

PART    C   -   TAX-EXEMPT   BONDS 


Amount 

out- 

etiindlag 

(mil- 
llone) 


Description 


Price  data 

(Price  declmale  are 

thlrty-aeconds) 


Change 

In 

mean 

from 

Aug. 31 

l^^5 


Yield  data  2/ 


Yield 

to 

earliest 

call 


Change 

In 
yield 
from 

Aug.  31 
19U5 


Yield 

to 
matu- 
rity 


Date 

of 
Issue 


Price  range 

since  first   traded  ^ 

(Price  decimals  are 

thirty- seconds) 


High 


Price 


Date 


Low 


I9U5  price  range  ^ 

(Price  declmale  are 

thirty-seconds) 


High 


Date 


Price 


Date 


Issiied  by  U.    S.   Oovernaent 


$5Ul 

U89 

1,036 

819 

759 


701 
l.?23 

U51 

571 

U91 


i,7S6 
1,186 
1,627 

755 

1,118 

725 

6si 

2,611 

982 
919 

iM5 


Treasury  honds 


1/2^ 

3-3M 

3-1/856 
U-1/U5S 


2-1/2* 

25t 
3-1/s^ 


2-1 /2i6  . 

2-1/2^  • 

2-3/'**  ■ 
3* 

2-1 /U*  ■ 

2-1/4*  • 
2-7/8*  ■ 
2-3/»** 
2-3/'**  ■ 
2-3/'** 


12/1'^/U5 
3/15/46-56 

6/15/l;6-l« 

6/15/U6-U9 
10/15/U7-52 


l2/i5/'t7 
3/15/U8-51 
9/15/1*8 

12/15/'*8-50 

l2/l5/'*9-52 


12/l5/'+9-53 
9/15/50-52 
6/15/51-5'* 
9/15/51-55 

12/15/51-53 

6/15/53-55 
6/15/5I4-56 
3/15/55-60 
9/15/56-59 
6/15/58-63 
12/15/60-65  2/ 


Other  bonds  10/ 


3*  Conversion  -  1/1/1*6 
3*  Conversion  -  l/l/'t7 
3*  Panama  Canal-  6/I/6I 


100.12 
101.15 
101.22 
101.25 
107.06 


102.25 
IOU.23 
IOU.25 
103.22 
108.22 


106.02 
106.30 
108.29 
110.20 
106.21' 

105.30 
107.30 

113-07 
112.30 
113-15 
11U.16 


100.19 

103. 08 

132.28 


100.13 
101.17 

101.21* 
101.27 
107. 08 


102.27 
IOI1.25 
IOU.27 
103. 21* 
108.21* 


106.01* 
107.00 
108. 31 
110.22 
106.23 

106.00 
108.00 
113-09 
113.00 
113-17 
111*. 18 


100.22 
103.12 
133.28 


100.12 
101.16 
101.23 
101.26 
107.07 


102.26 

10'*.  21* 
10'*.26 
103.23 
108. 23 


106.03 
106.31 
108. 30 
110.21 
106.22 

105-31 
107-31 
II3.O8 
112.31 
113.16 
IIU.I7 


100.20 
103.10 

133-12 


-03 

.01 
.00 
•03 
.01 

.01* 

-03 

.02 
.01* 
.05 
■.05 


-.08 

-.07 

.00 


.71 
-79 
.85 

.82 
1.00 


1.02 
1.05 
l.n 
l.li* 
1-13 

1.19 
1.28 
1.38 

1.1*6 
1.57 
1.66 


.50 
-31* 
-71* 


.18* 

.01 

.05 

.03 

.01 


.02 
•03 
.03 
.01 
.01 


.00 

•03 

.02 
.01 
.01 

.01 
.00 
.01 
.02 
.02 
.02 


.21 
.02 
.01 


.66* 

3-58 
2.rh 
2.61 
3.10 


.71 

1.83 

-85 

1.26 
1.83 


1.70 
l.Ul* 
1.6U 
1.82 
1-39 

1.31* 
1.1*1* 
1.83 

1.70 

1.85 
1.88 


12/15/37 

3/15/26 
6/15/31* 
6/15/31 

10/16/22 


12/15/38 
3/16/36 
3/15/38 
12/8/39 

12/15/3'* 


12/15/36 
9/15/38 
6/15/36 
9/15/31 

12/22/39 

10/7/1*0 

7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 


1/1/16 
1/1/17 
6/1/11 


109. 2I* 
116.11* 

112.28 
113  -19 
122.22 


107.20 
111.18 
111.01 
107.00 
115.01* 


108.28 
108. 30 
110.26 
113.21* 
108.01 

107.07 
108.31 
IIU.O8 
113.19 
IIU.05 
115-15 


115.00 
I3U.OO 


12/lU/ltO 
12/ll*/l*0 
12/16/UO 
12/lU/l)0 
12/ll*/l*0 


12/12/1(0 
12/12/1)0 
12/12/1*0 
12/12/1*0 
12/12/10 


12/10/1*0 
12/10/1*0 
11/12/1*1 
12/30/ltO 


100.12 
89.18 
97-28 
83.05 
98.18 


99-11* 

99.10 

100.30 

101.10 

101 .07 


96.19 
99-15 
98.16 
82.08 


3/10/1*5  101.08 


U/I9/U5 

7/17/1*5 

3/8/1*5 

7/3/1*5 

6/19/1*5 

6/19/1*5 


1935 
9/5/1*1* 


101.19 

102.02 
98.30 
98.10 
99-15 
99.11+ 


9/29/1*5 
1/12/32 

9/17/31* 
1/11/32 
10/8/23 


U/2/38 

5/2U/I1O 

12/15/31* 


l*/8/37 
9/25/39 

l*/l/37 
1/11/32 
5/2U/I10 

2/15/1*1 
7/2U/I40 
9/20/35 
l*/l/37 
9/25/39 
9/25/39 


75-00 
75-00 


1920 

6/18/21 


102.00 
103.30 
103.21 
103.27 
109.28 


IOU.O5 
106. lU 
106.15 

IOU.26 

110.16 


107. 2_3 
108.21* 
110. 2l* 
112.00 
108.01 


107.07 
108. 31 
IIU.O8 
113-19 
IIU.05 
115-15 


1/23 
2/7 

2/13 
2/8 

2/26 


2/26 
1/31 
1/23 
2/10 

3/9 


3/8 
3/8 
3/8 

3/15 

3/10 

U/19 

7/17 

3/8 

6/19 
6/19 


[102.16 
[loU.29 
133-2U 


1/13 

1/13 

5/8 


100.12 
101.16 
101.23 
101.26 
107.07 


102.26 
IOU.21* 
IOU.26 
103.23 
108. 23 


106.03 
106.22 
108.22 
110.19 
106.19 

105.26 
107.25 
112.21 
112. OU 
112.01* 
112.16 


100.19 
103.10 
133-00 


9/29 
9/29 
9/29 
9/29 
9/29 


9/29 
9/29 
9/29 
9/29 
9/29 


9/29 
8/23 
8/23 
9/19 
9/19 

1/2 

1/2 
8/22 
1/2 
1/2 
1/2 


9/26 
9/29 

5/9 


1/ 

2/ 


1/ 


V 


Excludes  Federal  Housing  Administration  debentures. 
When  the  price  of  a  security  is  such  as  to  result  in  a  nogatlTB 
yield,  the  excess  of  price  over  »ero  yield  Is  given  in  the  yield 
columns  in  thirty-seconds. 

Prices  repxesent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939.  represent  closing  prices  on 
the  Now  York  Stock  Exchange.   "When  Issued"  prices  ere  Included  be- 
ginning October  1.  1939.  I>ates  of  highs  and  lows,  in  case  of  re- 
currence, are  the  lB.test  dates. 

Market  convention  treats  the  yield  to  earliest  call  date  as  more 
significant  when  an  issue  is  selling  above  par;  the  yield  to  matu- 


rity as  more  significant  when  an  issue  is  selling  at  or  below  par. 
Inel\;ded  in  the  Average  of  Long-Term  Taxable  Treasury  Bonds. 

_[/  Qaoted  on  a  yield  basis. 

2/    Not  quoted  on  September  28  and  29;  quoted  on  a  price  basis  at  par 
beginning  September  26,  19'*5. 

For  amount  of  this  security  Issued  on  October  1,  191*5.  •••  table  on 
"Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certi- 
ficates" in  the  chapter  on  "Public  Debt  and  Ouaranteed  Obligations 
of  the  United  States  QoTernment". 

This  is  the  only  bond  eligible  to  remain  in  the  Average  of  Long- 
Term  Partially  Tax-Exempt  Treasury  Bonds, 
Excludes  postal  sarings  bonds. 


1^ 


£/ 

2/ 
10/ 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
September  29,  1945  -  (Continued)       , 

Table  II.-  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


iaonnt 

ont- 

■tandlsg 

(«11- 

Uona) 

DBscrlptlon 

Price  data 

(Price  declmale  are 

thirty-seconds) 

Yield  data 

1/ 

Date 

of 

issue 

Price  range 

since  first  traded  2/ 

(Price  decimals  are 

191*5  price  range  2/ 

(Pflce  decimals  are 

thirty-seconds) 

Bid 

Ask 

Mean 

Chanee 

in 
mean 
from 

*i«.31. 
191*5 

Held 

to 

earliest 

call 

2/ 

Change 

in 
yield 
from 

iu«.3i. 

191*5 

Tield 

to 
matu- 
rity 

2/ 

High 

low 

Hl^ 

Low 

Price 

Sate 

Ptlce 

Bate 

Price 

Bate 

Price 

Date 

lazalile 

securities 

Tederal   Intermedi- 

ate Credit  Bank 
detenturee  M-/ 

*  27 
33 
22 

•90^         -  10/lM 

7/^       -  U/1/U5 
.gOSS       -  11/1/1*5 

5/ 

100.00 
100.00 

5/ 

5/ 

100.00 
100.00 

5/ 
.00 
.00 

.875^ 
.80 

.ow 

.00 

5L 
.8755f 

.80 

1/2/^5 

2/1A5 
5/1/1*5 

100.00 
100.00 
100.00 

9/28/1*5 
9/29/1*5 
9/29/1*5 

100.00 
100.00 
100.00 

9/28/1*5 
9/29/U5 
9/29/1*5 

100.00 
100.00 
100.00 

9/28 
9/29 
9/29 

100.00 
100.00 
100.00 

9/28 
9/29 
9/29 

27 
19 
25 

.g^       -  12/1/1*5 
.85^         -  12/1/^ 

.90^       -    1/2/1*6 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.85 
•  85 

.90 

.00 
.00 
.00 

.85 
.85 

.90 

3/1/1*5 
6/1/1*5 
l*/2/i*5 

100.00 
100.00 
100.00 

9/29/1+5 
9/29/1*5 
9/29/1*5 

100.00 
100.00 
100.00 

9/29/J+5 
9/29/^5 

9/29/1+5 

100.00 
100.00 
100.00 

9/29 
9/29 
9/29 

100.00 
100.00 
100.00 

9/29 

9/29 
9/29 

15 
30 

20 

.gSJt       -    1/2/1*6 

yli     -  2/1/1*6 

7/8i6       -    3/1/U6 

100.00 
100.00 
100.00 

: 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.85 

.875 

.875 

.00 

.000 

.000 

.85 
.875 
•  875 

7/2/1*5 
5/1/^ 
9/1/1*5 

100.00 
100.00 
100.00 

9/29/1*5 
9/29/1+5 
9/29/1*5 

100.00 
100.00 
100.00 

9/29/1+5 
9/29/1+5 
9/29/1+5 

100.00 
100.00 
100.00 

9/29 
9/29 

9/29 

100.00 
100.00 
100.00 

9/29 

9/29 

9/29 

23 
25 

.90*       -    i*/i/i»6 
.9056       -    5/1/"^ 

fcderal  Land  Bank 

100.00 
100.00 

- 

100.00 
100.00 

.00 
.00 

.90 
.90 

.00 
.00 

.90 
.90 

7/2/1*5 
8/1/1*5 

100.00 
100.00 

9/29/1*5 
9/29/1*5 

100.00 
100.00 

9/29/1+5 
9/29/1+5 

100.00 
100.00 

9/29 
9/29 

100.00 
100.00 

9/29 

9/29 

bonds  6/ 

176 

l-l/aS-  10/1/1*8-50 
2-l/U)t-    2/1/53-55 

100.16 
103.16 

100.20 
103.22 

100.18 

103.19 

.00 

+.07 

1.31 
1.73 

.00 

-.03 

1.38 

1.83 

8/1/1*5 

2/1/1+5 

100.22 
103.28 

7/25/U5 
7/17/1+5 

100.12 
101. lU 

9/19/1+5 
1/18/1+5 

100.22 
103.28 

7/25 
7/17 

100.12 
101. lU 

9/19 
1/18 

T 

az-ezem] 

}t  seeur 

Itiee 

federal  Land  Bank 

'tioaiB  6/ 

$171 
170 

3?l     -    1/1/U6-56 
3?S     -    5/1/W-56 

100.19 
101.16 

100.22 

101.19 

100.20 
101.18 

-.08 
-.08 

.1*75^ 
.30 

+.19!^ 
+.07 

2.93s' 
2.83 

1/1/36 
5/1/36 

111.12 
111.22 

12/10/1*0 
12/lO/ltO 

98.08 

98.30 

2/13/36 
1+/8/37 

102.21 
103.20 

1/8 

100.19 

100.18 

9/26 
9/29 

1/  Vhen  the  price  of  a  security  is  such  as  to  reeolt  in  a  negatire  ^ 

yield,  the  excess  of  price  over  zero  yield  is  given  in  the  yield 
columns  in  thirty- seconds. 

2/  Prices  represent  the  mean  of  closing  hid  and  ask  quotations  in  the       !+/ 
OTer-the-coonter  market.   "Vhen  issued"  prices  for  all  securitiee 
except  Tederal  Intermediate  Credit  Bank  debentures  are  Included  5/ 

heglnnlng  HoTember  1,  I9U1.   Dates  of  hl^E  and  lows,  in  ease  of  0/ 

recurrence,  are  the  latest  dates. 


Market  convention  treats  the  yield  to  earliest  call  date  as  more 
slgilficant  when  an  Issue  is  selling  above  par;  the  yield  to  matu- 
rity as  more  significant  when  an  Issue  is  selling  at  or  below  par. 
Prices  quoted  are  subject  to  a  dealer's  commieeion.  These  securi- 
ties are  not  shown  until  date  of  issue. 
Sot  quoted  on  September  29,  19l*5- 

Excludes  issues  completely  held  by  Psrm  Credit  Administration  agen- 
cies. 
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YIELDS    OF   TREASURY   SECURITIES  SEPT  29.  1945 

Based   on  Mean  of  ClosiniJ   Bid   and  Asked   Quotations 


1.40 

120 

1.00 

80 

.60 

.40 

.20 

0 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 


1      \      I      \      \      \      \ — \      I — r~ 
Partially  Tax-Exempt  Bonds. 


Available  to  all  Investors: 
X  f/xec/  moturity  issues 

(txcapt  notes  at  a  discount) 
_*  Notes  at  a  discount 
•  Cq liable  issu9S 
Available  to  investors 
except  commercial  banks: 
■^  Callable   bonds 


120 
1.00 
.80 
.60 
.40 
20 
0 


66  68 


70  72 


Explanation:  The  points  represent  yields  to  call  dote  wtten  prices  ore  obove  par, 
the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  an 
months  ore  excluded. 


and  to  maturity  dote  when  prices  are  at  par  or  below.   The  smooth  curves  for 
exchange  offer  hos  been  made  or  which  are  due  or  callable  in  less  than  3 


Office  of  the  Secretary  of  the  Treasury,  Division  of  Research  and  Statistics 


F-235-B 
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1937-Jan. . , 

ret.., 

Mar.. 

ipr.., 
Hay.. 
June. 

Jxily. 
An£. . 
Sept. 

Oct.. 
Hot.  . 
Dec. . 

1938- Jan. . 
Tet.. 
Mar.. 

ipT.  ■ 

Jtme. 

July. 
Jmg. . 
Sept. 

Oct.. 
Hot.. 
Dec.. 

1939-Jan. . 
Feb.. 
Mar.. 

i^r. . 
Hay.. 
June. 


Jtily. 
Aug.. 
Sept. 

Oct.. 
HbT.. 
Dec.. 


13- 

a. 

28. 

Hay       5- 
12. 


1945-Sept.  1. 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent  per  anma) 


Partially 

ta3>-exeBipt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Date 


Partially 

tax-eiempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


grade 
corporate 
bonds  2/ 


Date 


Itonthly  series  2j 


2.56 
2.5U 
2.66 

2.83 

2.80 
2.81 

2.78 
2.78 
2.82 
2.82 
2.78 

2.73 
2.69 

2.68 
2.67 

2.66 
2.56 
2.58 

2.58 
2.57 

2.63 
2.55 

2.56 
2.56 
2.5U 

2.1^ 

2.38 

2.27 
2.22 

2.23 
2.27 
2.67 

2. 60 

2.U6 
2.35 


3.09 
3.2U 
3.36 

3.1*3 
3.36 
3.31 

3.27 

3.26 
3.26 

3.22 
3.17 

3.17 
3.15 
3.16 

3.25 
3.IU 
3.15 

3.12 
3.10 
3.12 

3.06 
3.0U 
3.02 

2.96 

2.90 
2.87 

2.92 
2.86 
2.78 

2.76 

2.79 
3-29 

3.1H 
2.93 

2.86 


igifO-Jan . . 
Feb.. 
Mar.. 

i^r.. 
May.. 

June. 

July. 
Aug. . 
Sept. 

Oct.. 
Nov.. 
Dec. . 

19Ul-Jan.. 
Feb.. 
Max.. 

kpT.  . 
May.. 
Jmie. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. . 


19U2-Jan.. 
Feb.. 
Max.. 

Apr. . 
May. . 
Jane. 

July. 
Aug. . 
Sept. 

Oct.. 
Not.. 
Dec. . 


2.30 
2.32 
2.26 

2.26 
2.39 

2.W 
2.30 
2-31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.OU 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.06 
2.OU 

2.01)- 
2.06 
2.08 

2.09 
2.10 
2.13 


2.3!; 
2.3U 
2.47 

zM 

2.148 
2.1*6 

z.m 
2.145 
2.U3 

2.1*6 

2.U7 
2.U6 

2.1l5 
2.1+7 

2.U9 


2.81 
2.79 
2.77 
2.71* 
2.87 
2.93 
2.85 
2.80 
2.71 

2.70 
2.65 
2.59 

2-57 
2.71 
2.73 
2.76 
2.75 
2.70 

2.66 

2.65 
2.6U 

2.61 

2.57 

2.6s 

2.76 

2.80 
2.80 

2.75 
2.71* 
2.73 
2.73 

2.72 
2.71 
2.72 


19U3-Jan... 
Feb . . . 
Mar... 

Apr. . . 
May... 
June. . 

July. . 
Aug. .. 
Sept.. 

Oct... 
Hot. . . 
Dec. . . 

igltlwJan . . 
Feb. . , 
Max.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec. 

19U5_Jan. . 
Feb.. 
Mar.. 

Apr.. 
May. . 
June. 


July. 
Aug. . 
Sept. 


WeelOy  series  -  Satjirday  figores  ^ 


1.69 
1.67 
1.6g 
1.68 

1.68 
1.69 
1.68 
1.68 


2.39 
2;38 

2. TO 

2.39 

2.39 

2.110 
2.38 
2.38 


2.U9 

2.W 
2.H9 
2.1+9 

2.51 

2.53 
2.51+ 
2.51+ 


19lt5-June     2 . 

il: 

23- 

30. 

July  7- 
lU. 
21. 
28. 


1.68 
1.6U 
1.62 
1.62 
1.62 

1.62 
1.62 

1.63 

1.66 


2.37 
2.36 
2.35 
2.31+ 
2.33 

2.31+ 

2.34 
2.36 


2.55 
2.55 
2-55 
2.51+ 
2.53 

2.52 
2.52 
2.52 
2.55 


19U5-Aag.  1+. 
11. 
18. 

25- 


Sept 


Daily  Series 


6/ 
.1 

1.68 
1.68 
1.68 
1.68 


i/ 

1/ 
2.37 
2.37 

2.37 
2-37 
2.37 


6/ 

2.56 
2.56 
2.56 
2.57 
2.57 


191+5-Sept.lO. 
11. 
12. 

15- 
17- 
18. 
19- 


1.68 

2.38 

1.68 

2.38 

1.69 

2.38 

1.68 

2.38 

1.69 

2.37 

1.69 

2.37 

1.69 

2-37 

1.69 

2.37 

1.69 

2.37 

2.57 
2.56 
2.55 
2.55 
2.55 
2.55 

2.55 
2.56 
2.57 


19l*5-Sept.20 
21. 
22. 

2I+. 

26. 
27- 
28. 
29- 


Partially 
taz-ezempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 
1.90 
I.9I+ 
1.95 
1.95 
1.93 
1.91 

1.91* 
1.91+ 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.70 

1.6s 
1.S8 
1.63 

1.63 
1.68 
1.68 


2.1(6 
2.1*6 
2.1*8 

2.1*8 
2.1*6 
2.1*5 

2.1+5 
2.1+6 
2.1*8 

2.1*8 
2.1*8 
2.1*9 

2.1*9 
2.1+9 
2.1+8 

2.1*8 
2.1+9 
2.1+9 

2.1+9 
2.1*8 
2.1*7 

2.1*8 
2.1*8 
2.1*8 

2.1*1* 
2.3s 
2.1|0 

2.39 
2.39 

2-35 
2.3U 
2:36 
2.37 


1.66 
1.68 
1.69 

1.69 

1.68 

1.68 

1.69 
1.69 
1.66 


2.31+ 
2.31+ 
2.36 
2.37 

2.37 
2.37 
2.37 
2.37 
2.36 


1.69 

2.37 

1.69 

2.37 

1.69 

2.37 

1.69 

2-37 

1.68 

2.37 

1.6^ 

2.36 

1.68 

2.36 

1.67 

2.36 

1.66 

2.3b 

2.70 

2.68 
2. 70 

2.68 
2.65 
2.63 

2.58 

2.57 
2.59 
2.60 
2.61 
2.63 
2.65 
2.65 
2.6U 

2.61 

2.58 
2.58 

2.59 

2.57 
2.55 

2.55 
2.61  U/ 
2.59 

2.58 
2.56 


2.51+ 
2.56 
2.56 
2.57 

2.57 
2.57 
2.55 
2.56 
2.56 


2.56 
2.56 
2.56 

2.57 
2.56 
2.56 
2.55 
2.56 
2.56 


Saslt  of  Computation:      (l)  Treasury  bond  yields  are  eompated  on  the  basis 
of  the  mean  of  closing  bid  and  ask  qaotations  in  the  oTer-the- 
connter  market,  beginning  September  2,   I9UI;  preriously,  closing 
prices  on  the  Hew  Tork  Stock  Ixchange  were  used  on  days  when  sales 
took  place  on  the  Exchange  in  a  particular  issue  and  the  mean  of 
closing  bid  and  ask  qaotations  on  the  Hew  York  Stock  Iiohsaige  on 
it^  when  no  sales  took  place.     (2)  Corporate  bond  yields  are  con- 
pated  on  the  basis  of  closing  prices  on  the  Hew  Tork  Stock  Bichaoge 
and  the  Hew  York  Curb  Ixchange;    on  days  when  an  issue  does  not  sell, 
the  price  of  the  last  preceding  sale  Is  used. 

Bock  rigares:     Monthly  and  weekly  data  for  the  period  January  1933  throng 
March  igl+U  appeared  in  the   "Treasuiy  aaietin"  for  April  191+4, 
pages  57-61. 
1/     Arerage  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 
years.     lor  discussion  of  composition  of  aTerage  see   "Treasury 
Bulletin'  for  March  191+1*,   page  58.     Partially  tax-exempt  bonds  are 
those  the  interest  on  which  is  exempt   from  the  normal  rates  of  the 
federal  income  tax,   except  that  in  the  case  of  partially  tax-exempt 
Treasury  and  Chlted  States  sarings  bonds,   interest  derlTed  from 


$5,000  of  principal  amoant  owned  by  aixy  one  holder  is  also  exaiq)t 
from  the  surtax  rates  of  ths  Federal  income  tax.     Taxable  bonds  are 
those  the  interest  on  which  is  subject  to  both  the  normal  and  surtax 
rates  of  the  Federal  income  tax. 

2/     Jot  dlsoosslon  of  jresent  composition  of  high-grade  corporate  bond 
sTerage,   see   "Treasury  Bulletin"  for  Janaary  19^+5.  ?«€•  56;   for 
discussion  of  its  prerlous  composition,   as  well  as  the  considers^ 
tions  underlying  its  constractlon,   see   "Treasury  ailletin"  for 
April  191*3,  page  61. 

2/    Monthly  aroragos  df  dally  figures.     Prior  to  April  1,   1938,   corpo- 
rate bonds  are  srerages  of  Saturday  figures. 

1+/    The  composition  of  the  hl^-grade  corporate  bond  arerage  was  re- 
Tised  commencing  with  HoTember  1,  191*4.     The  old  arerage  for  Hotbb- 
ber  1941+  was  2.56^.     See  footnote  2. 

5/     On  days  when  the  exchanges  are  closed,   the  date  and  prices  of  the 
prerlous  day  are  used. 

6/     Closed. 

2/     Holiday. 
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INTERNAL   REVENUE   STATISTICS 


Tlecal  jeer 
or  oonth 


nscal  year 
or  moath 


1936. 
1937. 
1938. 
1939. 
I9W. 

I9U1. 
191*2. 
19U1. 

191*5  • 


191*4- Septsa1>er. 


October. . 

NoTenber. 
December. 

19l*5-January . . 
rebru*iy. 
March 


iprll. 
May... 
June. . 


July 

Augutt 

September. 
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Treasury  Bulletin 


Summary  of  Internal  Revenue  Collections  ^ 


(In  thoQujidt  of  dallarB? 


1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

19'>3 

191*1*. 

19>*5 

191*1*- September. 

October . . . 
^oTember . . 
December. . 

191*5- January.  . . 
lebruaiy. . 
March 

April 

May 

June. . .. . . 

July 

August . . . . 

September. 


Total 

receipts 

from  Inter- 

zial  rerenue 

(Dally 

Treasury 

Statement) 


1.512.852 
1*.  597. 11*0 
5.67l*,318 
5.161,231 
5.303.13'* 

7.361.675 
12,993.118 
22,11*3.969 
1*1, 68  i*. 987 

1*3.902,002 

5.71*8.985 

1,880,1*76 

2.300.370 
"♦.91*5. 1*87 

3.01*2,1*77 
3. 811*.  557 
6,1*31.321 

2,7'*5.867 
2.920,937 
5.38l*,393 

2,526,623 
2,81*8,726 
>^, 81*6, 585 


Adjustment 
to  Dally 
Treasury 
Statement 


+18,521 
-37.168 
+30,1*70 
-1.133 
-19.637 

+10,11*1 
-36.797 

-22"*,  755 

+l,565,U77 

+101,661* 

+691,71*8 

-607.262 

-95.871 

+679.875 

-631,287 
-170.735 
+813,5W) 

-285, 266 
-352.957 
+7'*3.2i*5 

-631,609 
-165,959 
+725.01*3 


Total 

Internal 

rsTenue 

collections 


3.'*9'*.33i 
i»,63i*,308 
5,61*3,81*8 
5,162,361* 
5.322.771 

7.351.531* 
13.029.915 
22.368,721* 
1*0,119,510 
•tS.  800. 338 

5.057.236 

2,1*87,738 
2,396,2uo 
1*.  265, 612 

3.673.761* 

3.9«5.292 
5.617.781 

3.031.133 
3.273.895 
1*.  61*1,11*8 

3.158,232 
3.  Oil*,  681* 
l*,12l,5l*2 


Income  and  profits  taxes 


Total 
income 

and 

profits 

taxes 


1,427.1*1*6 
2.179.828 
2,629,030 
2,185.111* 
2.129,609 

3,U71.12l* 

8,006,881* 

16,298,888 

33,027.802 

35.061.526 

1*.  1*89, 671 

1,809,766 
1.633.189 
3.669,61*2 

3io2i*,i6i* 
3.157. 95't 
»*. 995.871* 

2,1*07,751 
2,1*06,326 
14,025,296 

2,21*1,907 
1.916, 33'+ 
3.552.851 


IndlTldual 
2/ 


671*.  1*16 
1.091,71*1 
1,286,312 
1,028,831* 

982,017 

1,U17,655 

3,262,800 

6,629,932 

18,261,005 

19. 031*,  313 
1.356.371 

1,322,758 
1,21*1*.  287 

327.870 
2,617,322 

2,726,527 

1,821,017 
1.760,877 

1.989. 3I8 

1,208,613 

1,587.872 

1.569.985 
1,162.276 


Corporation 
income  and 

excess 
profits  2J 


738.521 
1,056.909 
1.299.932 
1,122,541 
1.120.582 

2,016,297 

1*,  687,1*62 

9. 581*.  715 

l'*,629.3iti* 

15.883,235 

3.108,1*61* 

1*78,507 

382,066 

3.3i'*.922 

1*01,817 

1*25.366 
3.161.712 

637.651 

1*07.123 

2.795.700 

61*6.1*1*3 

3'+l.598 

2.379.553 


Miscel- 
laneous 
profits 
taxes  I*/ 


ll*.509 
31.178 
1*2.786 
33.71*0 
27.010 

37.172 

56,621 

8l*,2l*l 

137.1*52 

143.978 

21*.  835 

8,501 

6,836 

26,849 

5.026 

6,065 

I3.1't5 

9.221* 

9.885 

20,983 

7.592 

U.751 

11,022 


Itaployment  taxes 


Total 

eiq>loy- 

ment 

taxes 


1*8 
265,71*5 
71*2,660 
71*0.1*29 
833.521 

925.856 
1,185,362 
1,1*98,705 
1.738.372 
1.779.177 

38.508 

1314,095 

243,026 

36.981 

102,795 

317. Uis 

61.571 

106,510 
296,726 

1*1*, 020 

125,1*71 
271*.  151 
37.339 


Social   Security 
taxes 


Old-ace 
insurance 

5/ 


207.339 

502.918 

529.836 
605.350 

687.328 

895.336 
1,131,5116 

1,290.025 

1.307.931 

3.353 

125.470 

199.507 

3.101* 

71.268 

191*.  263 

5.789 

99.916 
256,311* 

1*,428 

117.656 
230,282 

3.352 


Uneayloy- 
ment  in- 
surance 6/ 


58,119 

90.267 

101,167 

106,123 

100.658 
119.617 
156,008 
183.337 
U6.489 

677 

5.688 

7.991 

877 

30,021* 

106,572 

3.362 

U.931 
10.330 

1.129 

5.093 

8.791 
619 


Railroad 
retire- 
ment 

2/ 


1*8 
287 

11*9.1*76 
109.1*27 

122.01*8 

137.871 
170,1*09 
211,151 
265.011 
28U,75g 

31*.  1*78 

2.937 
35.528 
33.000 

1.502 

16.577 

52.1*19 
1.663 

30,082 
38,1*61* 

2,722 
35.078 
33.368 


Miscellaneoos  internal  rerenne 


Total 

miscellaneous 

internal 

revenue 


2,00l*,513 
2.188.735 
2,272,158 
2,236,821 

2.359.61*1 

2.95'*.553 
3.837.670 
U.571.131 
5.353.336 
6,959.634 

529.058 


5'*3.877 
520,025 
558,989 

51*6,806 
509.926 
560.337 

516,871 
570.81*2 
571.832 

790.851* 
821*.  199 

531.352 


Cqiital 

stock 

tax 


91*.  91*3 
137.>»99 
139.3'»9 
127.203 
132. 739 

166,653 
281,900 

328.795 
380, 702 

371,999 
29,170 


18,61*0 

361* 
311 

(-21) 
2l*7 

1*09 
1*09 

(-67) 
261 

10lt,92l+ 

208,936 

6,742 


Estate  and 
gift  taxes 


378.81*0 
305.5I+8 
1*16, 87U 
360.715 
360,071 

1*07,058 
432.51*0 
Ul*7.'*96 

511,210 

»3,055 
35.310 


38.520 

31.707 
1*9.690 

1*9.295 

37.1*1*5 
89.153 

75.1*73 
61*,  298 
61,807 

1*9,321* 
68,601 
33.516 


Alcoholic 
bOTerage 

taxes 


505.21*3 
593.831 
567.669 
587,605 
621*,  06I* 

819,869 
1,01*8,165 
1,1*23,1*80 

1,618,01*5 

2,309,861* 

182,761 


196.077 
203,751* 

201,1*61 
206, 1*08 

191*,  591* 

170,878 

171.062 

180,161* 

190.852 

198.335 
198.621 

I98.'t97 


Tobacco 

taxes 


500.785 
551.923 

567.777 
579.781* 
608,073 

697.712 
780.792 
923.857 
988.1*83 
932.11*5 

77.507 


77.521 
81,180 

70,601* 

78,1*50 
66,047 
73.621 

67.625 
83.025 
93.230 

83.658 
108,1*72 

100,738 


stamp 
taxes 


68,990 
69.919 
1*6,233 
1*1,083 
38,681 

39.057 

41,702 
45.I55 
50,800 

65.528 

1*.  1*1*8 


5.3U5 
5,11*2 

U.893 

5. 718 
5.893 
5.51*6 

5.U35 
5.983 
6.300 

5.870 
5. 479 
5.500 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


379. 5'«' 
1*1+9,851* 
1*16, 75'* 
396,891 
41*7,088 

617.373 

852,069 

670,015 

728,691* 

1,206.616 

81*.  763 


91*,  656 

95.259 

119.542 

116,579 
115,91*6 
I0l*,199 

96,517 
116,192 
103.697 

120,739 
102,32'» 

93.471 


Misoel- 

laneoaa 

taxes 


8/ 


76,173 

80. 161 

117.502 

II+3.540 

11*8,925 

206,831 

1*00,501 

732.332 

1.075,1*01 

1,430.1*28 

115.099 


113.119 
102,617 
112,1*88 

90.376 

89.755 

116,530 

100.350 
121,21*6 
115.686 

228,004 

131.767 

92,888 


Agrleultnral 

adjustment 

taxes 


62.323 


Daily  Treasury  Statements; 
Eeports  of  collections  made 


Source:  (l)  Total  receipts  from  internal  revenue 
(2)  Detailed  Collections  by  type  of  taxi 
by  collectors  of  internal  rerenue. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  insular  possessions,  etc. 

2/  Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the 
Herenxie  Act  of  1942  and  the  Current  Tax  Payment  Act  of  191*3. 
.  2J     Includes  income  tax  collections  on  Alaskan  rallroadn.  Th3  esceoo 
profits  tax  included  in  this  column  is  that  Imposed  under  the 
Second  Rerenue  Act  of  19l*0,  as  amended. 

y     Consists  of  the  declared  ralue  excess  profits  tax,  the  profit  limit- 


5/ 


6/ 


Ing  prorlslons  of  the  Vinson  Act,  and  the  tax  on  unjust  enrich- 
ment. 

Represents  collections  under  the  Federal  Insurance  Contributions 
Act  commencing  September  1939;  prior  thereto,  collections  under 
Title  nil  of  the  Social  Security  Act. 

Represents  collections  under  the  rederal  Unemployment  Tax  Act 
commencing  September  1939;  prior  thereto,  collections  under 
Title  IX  of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937- 
Incites  tax  collections  under  the  9'igar  Act  of  1937  and  under 
the  dirldends  tax  liQ>osed  by  the  Act  of  June  16,  1933 . 
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COLLECTIONS  OF  INTERNAL  REVENUE 


1931     '32      '33       '34       '35        36       37       38      '39      '40       '41       '42      43      44       45       '46 


DOLLARS' 
'  Billions 


22 


20 


le 


16 


14 


10 


Individual  Income  Taxes 


Estate  and  Gift  Taxes 


1931  -33  '35  "37 


DOLLARS 
Billions 


14 


12 


10 


Alcohol  and  Tobacco  Taxes 

■  ■ 

1 

_a 

.-.■■■■■llllll 

1931            •SS             '35            -37             'SS             '41              '43 

•45 

Corporation    lnconf»€ 
and  Excess  Profits  Taxes-'' 


DOLLARS 
Billions 


Enrtployment  Taxes 


•33  •SS  •S?  •SS  '41 


I 


43  ^45 


s. 


Manufacturers'  and  Retailers' 
Excise  Taxes 


4 

1931 

•33             '35             '37 

■39 

•41 

•43 

'45 

2 

Other  Internal  Revenue 

■ 

1    ■ 

_■■--. 

^   ^ 

■    ■1 

■  ll 

IR^ 

1931 

■33             '35             '37 

■39 

■41 

•43 

■45 

^iKludta  mhc9tlatitous  profitt  taxt$. 

Office  of  the  Secretary  of  the  Treasury,  Division  of  Research  and  Stotistics 
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Detailed  Analysis  of  Internal  Revenue  Collections^ 

(In  thousands  of  dollars) 


Type  of  tax 


fiscal  years 


19'H» 


19^ 


First  3  Months 


nseal 
year 
191^5 


nsoal 
year 
19W 


Ssptenber 
19l(l» 


September 
19U5 


Incone  and  profits  taxes: 
Indirldnal: 

Vlthheld  by  eiqployers: 

Current  Tax  Payment  Act  of  19^3  2/ 

EeTenue  Act  of  19l*2 

Other: 

Current  2/ 

Bade 

Total  indlTldoal  Incoae  taxes 

Corporation: 

Income  taxes : 

Cnrrent  ^ 

Back 

bcess  profits  taxes  (Second  Rerenue  Act  of  I9U0, 
as  amended) , 

Total  corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  ralue 

Tlnson  Act 

Unjust  enrichment 

Total  miscellaneous  profits  taxes 

Total. IneoM  and  profits  taxes 


bployment  taxes: 

Social  Security  taxes: 

Old-ace  insurance  6/ 

Ifaempleyment   Insurance  Jj  

Total   Social   Security  taxes 

Ballroad  retirement  8/ 

Total  employment  taxes 

Miscellaneous  internal  roTenuet 

Capital   stock  tax 

Istate  tax 

Olft  tax 

Alcoholic  bererace  taxes: 

Distilled  spirits  (Is^orted,    excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax... 

Vines,  cordials,   etc.   (l^orted,   excise) 

Vines,   cordials,    etc.    (domestic,    excise) 

Brandy  used  for  fortifying  sveet  vines  (repealed 
as  of  July  1,  191(0) 

Dealers  In  distilled  q>lrits;    rectifiers;   manufac- 
turers of  stills   (special  taxee) 

Stamps  for  distilled  spirits  intended  for  e^ort.. 

Case  sttaps  for  distilled  spirits  bottled  in  bond. 

Container  stamps 

Tloor  taxes 

Tormented  malt  liquore 

Brevers;   dealers  in  malt  liquors  (special  taxes).. 

Total  alcoholic  baTera^e  taxes 

Tobacco  taxes: 

Cigars  (largo) 

Cigars  ( small) 

Cigarsttes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (cheving  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  of  capital  stoA,  deeds  of  eonrey- 

anco,  etc 

Transfers  of  capital  stock  and  similar  interest 

sales 

Playing  cards 

Sllrer  bullion  sales  or  transfers 

Total   stamp  taxes 


7.038.'»38 
78H.997 

10,253.831 
183, Tw 


18,261,005 


'♦,762,711* 
521,431 


l'».629.3iti» 


136,980 

39 
i«3i» 


137.  "^2 


33,027.802 


1,290,025 


l.'»73.36l 
265,011 


1.738.372 


380. 702 


U73.Ug6 


37. 7^*5 


286,871 
611,835 

18,87U 
U,027 

30,068 

12 

8,109 

2 

1.369 

8,516 

85,831* 

559.152 

3.375 


I,6i8,0it5 


30,152 
107 

88 

903.958 
7.692 

>*5.269 

I.16U 

2 

50 


988, U83 


26,21*3 
17.096 

7.'*i'* 
1*7 


50,800 


10, 263. 1*18 
802 

8,567.l>»7il/ 
202.91*7 


19.03'*.  313 


i*.i*a,682 
'*58,03l* 

11,003.520 


15.883.235 


l'»3.798 

180 


l'*3.978 


35,061,526 


1.307.931 
186,1*89 


l,l*9l*,lt26 
281*,  758 


1.779.177 


371.999 


596.137 


1*6,918 


199.691 

1,281*.  613 

32.5'^ 

2.122 
1*5.269 

51 

8,308 

6 

886 

11,213 

638)682 

3.130 


2,309.861* 


36.59^ 

695 

836.058 

7.7W 

'»9.57i* 

1.390 

1 

8 


932.1'*5 


33.157 

2'*,852 

7.'*93 
25 


65,528 


2,l*5l*,l»85 
599 

i,53'*.85l  T  5/ 
25.79'*  r  5/ 


'♦,015,729  r 


1.117.918 
77.967 

2.682,1*88 


3.878.372  r 


37.1^ 
13 


37. '163 


7.931. 56U 


3'»7.87i 
15.581* 


72.586 


1*36.01*1 


35l.'»'*5 


11*3.60'* 


2.062 


'*8.370 

289.571  X 

6.371 

693 

10.019 


'*,6o9 

1* 

351 

3,186 

'♦3.5'*9 

186.01*1 

1,850 


59'*.6ll*  r 


8,1a 

26 

56 

219.117 

1.61*5 

11.613 

262 

1 

3 


21*0. 8'*3 


7.128 
6,180 

1.957 

8 


15.273 


2.A1.901 
5'* 

1.517.001 
61.177 


'♦.320.133 


1.003.572 
122.33'* 

2.21*1.688 


3.367. 59>* 


23.357 
7 


23.365 


7.711.092 


351.289 
14.503 


365^793 
71.168 


'*36.96l 


320,602 


11*8.151* 


3.287 


25.029 

356.777 

8.'*51 
2'*9 

8.625 


U,'«86 

5 

203 

2,687 

30'* 
186,893 


595.  "^2 


9,02l* 

17 

16I* 

268,292 

1,862 

12.708 

799 


292,868 


17.507 
60 

1.330.258  r  5/ 
8.5H7  r  5/ 


1.356.371 


953."^ 
21,958 

2.133.05 


3,l08.'*6l* 


21*.  829 

(-1) 

7 


2'*.  835 


'*,  1*89,671 


3.353 
6IL 


'*.030 
3'*.'*78 


38.508 


29.170 


3'».95l 


359 


11.273 

103.871 

2.38>* 

153 

3.'*3l 


203 

• 

7^ 

813 

3.081 

57.397 

80 


182,761 


2.738 

8 

23 

70.075 

586 

3.975 

101 


77.507 


8.80'* 

5.937 

2,105 

3_ 


2.353 

l.'tt'* 

680 

1 


l6,8'*9 


'*,'*lt8 


31.758 

6 

1,111,706 

18,806 


1,162,276 


768,229 
26,962 

l.5«'t.363 


2.379.553 


11,020 
2 


11,022 


3.552.851 


3.352 

_a2_ 


3.971 
33.368 


37.339 


6.7'*2 


31.872 


1.6W* 


8.909 

121*.  1*1*3 

3.073 

81 

2.929 


208 

• 

66 

856 

66 

58.172 

95 


198,1*97 


3.226 

5 

^5 

92,263 

608 

280 


100.738 


3.027 
1,601 

871 

1 


5.500 


(Continued  on  following  page) 
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Detailed  Analysis  of  Internal  Revenue  Collections!/  -  ^Continued) 

(la  thoosaads  of  dollars)  


l^rp*  of  tax 


Mlteallaasou*  Internal  rarsnna  (contlsasd): 

Manaf aoturara '  and  retailers'  excise  taxes: 

labrleatin*  oils 

Oasollna 

tires  and  tu^s 

noor  taxes  on  tires  and  tubes 

Jutomotile  trucks  and  'buses 

OUier  aatomobiles  and  notorcyeles 

Parts  and  Bccessories  for  aatomobiles 

Ilectrloal  energy 

Hectrlc,  gas,  and  oil  appliances 

Xlectrle  llgbt  bults  and  tubes 

Ilectrlc  slpis  (repealed  aa  of  ll/l/Uz) , 

Bodlo  sets,  phonogra^he,  casq;>on*nts ,  etc 

Phonograph  records 

Musical  instruments 

Meohanlctil  refrigerators,  air-oondltioners,  etc.. 

Matches 

Ploor  taxes  on  Batches 

Baslness  and  store  machines 

Jaia  -  retailers'    excise 

Jevelr7  -  retailers'   excise 

luggage  -  retailers'   excise  (effoctlTO  k/lP*k) . . . 
JnggagB  -  giaauf acturers '   excise  (suspended  as  of 

U/l/'*^) >,• 

Optical  e(iaiiBient   (repealed  as  of  ll/lAs) 

Riotogr^ihlc  apparatus 

aihher  articles  (repealed  as  of  ll/l/U2) 

Sporting  goods 

Toilet  preparations  -  retailers'   excise 

Vaahing  aachlnas   (repealed  as  of  ll/l/Ua) 

nreams,   shells  and  cartridges 

Pistols  and  rerolTers 

Bapealed  taxes  not  listed  ahore 

Total  Baauf acturers'   and  retailers'  excise  taxes. 


Hlseellaneous  taxes: 

Bitunlnoas  Coal  Act  of  1937 

Sogar  Act  of  1937 

lelephons,   telegretph,  radio,  and  cable,   leased 

vires,   etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  seats ,  herths 

Transportation  of  property  (effectlre  IS/l/Ua) . . . 

Use  of  motor  rehlcles  (effectlre  a/l/Ws) 

Use  of  boats  (ef fectlTe  2/l/l«) 

Leases  of  safe-deposit  hoxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  caharets,  roof  gardens,  etc 

Cluh  does  and  initiation  fees 

Bovllng  alleys,  pool  tahles,  etc 

Coin  operated  derices 

Adulterated  and  prooessed  or  ranorated  tatter, 

■ixed  flour  2/  and  filled  cheese 

Oleomargarine,  including  speeial-tsxes 

larootics,  including  marihuana  and  speclsl  taxes. 

Coconut  and  other  Tegetable  ells  {roeessed 

lational  Pirearme  Act 

All  ether.  Including  repealed  taxes  not  listed 

ahora •.• 


Total  mlseellaaeous  taxes. 


Total  miscellaneoas  internal  reTeons. 


Total  latemal  rerean*  eolleetlons. 


Adjastment  to  Ihlly  Treasury  Statement 

Total  receipts  from  internal  rerenLS  (Bally  Treaaory 


Stateaent) 


Piseal  years 


I9UU 


52.'*73 

271.217 

'tO.309 

25 

3.2't7 

1,222 

31.551 

51.239 

5.027 

5.368 

255 

3,1«32 

1.889 

633 

2,ito6 

8,671 

55 

3.760 

58.726 

113.373 

8,31+3 

"+.777 

8 

11.907 

295 

2,1*98 

itU,790 

1,061 
37 
98 


1945 


728,6911 


1,1(03 
68,789 

11*1,275 
90.199 
15.851 
153.683 
215,1*88 
I3l*,326 

6.594 
178.563 

26,726 
9.182 
2.208 

18.1*75 

18 

l*,08l* 

779 

7.190 

16 


201 


92,865 
405.563 

75.257 

• 

20,81*7 

1*9!  U40 
57.OOI* 
12,060 
U.O35 

55 
4.753 
2,015 
927 
1.6^7 
9.3<i^ 

10,120 

79, 418 

184,220 

73,851 

6 

73 

19,288 

228 

4,248 

86,615 

3.132 

5 

35 


i,ao6,6i6 


1,075,401 


5.353.336 


40,119,510 


+1.565.477 


41,684,987 


73.294 

208,018 

133.569 

16,286 

234,182 

221,088 

128,701 

336 

7,311 

300.589 

g:SJ 

4,l6o 
19,100 

5« 

5.503 
756 

6.208 
16 

180 


1,430.428 


6.959.634 


43,800.338 


+101,664 


43,902.002 


Pirst  3  months 


Piseal 
year 
1945 


18. TOO 
91.401 

17.143 

• 

3.048 

380 

10.318 

12,428 

2,660 

2.766 

14 

1,122 

370 

130 

3?8 

2.1^^ 

1,560 
7.019 

33.681 
15.225 

4 

4.37^ 

26 

827 

17.497 

4 

1.170 

2 

3 


244,027 


8 
20.856 

49,193 
32.299 
4.105 
65.423 
60,345 

U7.170 

190 

1.789 

80,082 

14,474  r 

2.999 

2.897 

13,288 

14 

1.684 

194 

1,307 

9 

(-66) 


4^8,261  r 


2,060,130 


10,427.735 


+8,382 


10,436,117 


Piseal 
year 
1946 


25.809 

110,556 

20,615 

• 

12,254 

2,163 

16,958 

12,556 

3.596 

2.890 

108 

920 

5O8 

302 

825 

2.786 

3.U7 

9.890 

43,208 

17.007 

7 
2 

7,>»7l 
24 

1,482 

ao.ooi 

1 
891 
5«5 

2 


September 
1944 


316.53^ 


13 
16,473 

52.299 
31.481 

3.798 

60.270 

53.916 

113.895 

170 

1.885 
79.756 
16.456 

4.232 

2. 815 

12.094 

37 
1.583 

192 

1.289 

3 


452,659 


2,146,405 


10.294.458 


-72,524 


10,221,934 


6,079 

32.931 

6,184 

• 

l.lBl 
173 

711 
850 
(-60) 
608 

64 
33 

4 

662 

3,668 

10,613 

U.574 

2 
1 

2,013 

7 

250 

5,>H7 

444 

1 
1 


84,763 


7,376 

16,857 

12,605 

1,421 

22.418 

18.886 

2.910 

11 

488 

24.878 

4.165 

966 

284 

944 

1 

351 

17 

585 


(-69) 


115,099 


529,058 


5.057.236 


+691,748 


5.748.985 


Septemher 
1945 


5.952 
38,232 

6.356 

1.979 
599 

4.572 

3.719 
885 

1.560 
98 

l64 
111 
204 
813 

845 
3.612 

10,829 
3.889 


2.400 
24 

429 
5.018 

1 

584 
2 


93.»+7l 


6 

4.361 

14,025 

7,084 

1,201 

l6,6l4 

14.265 

2.422 

8 

551 

25.106 

4.484 

1,104 

248 

762 


196 

16 

1+33 


92.888 


531,352 


4,121,542 


+725.043 


4,846.585 


Senree:  (l)  Total  receipts  from  internal  rereme:  Daily  Treasury  State- 
ments; (2)  Ostalled  collections  by  type  of  tax!  Baports  of  col- 
lections made  hy  collectors  of  interaal  reraoBa. 

r      Barised. 

*   Less  than  $500. 

1/  Izcludes  collections  for  credit  to  certain  troat  accounts  for 
territories  and  insular  possessions,  etc. 

2/  Consists  only  of  collections  for  vhloh  returns  hsre  been  filed 
vith  the  Collector  of  Internal  Bareaue.  Collections  under  this 
act  aa  ahown  in  Qaily  Treasury  Statenents  consist  of  withholdings 
deposited  In  OoTemment  depositaries  in  addition  to  pagrmants  ac- 
companying returns  filed  with  the  Collector  of  Internal  Berenna. 

3/  Currant  collections  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxahle  year  for  which  the  return  was 


^ 


5/ 


filed. 

Current  individual  Income  tax  collections  for  the  fiscal  year 

1945  include  payments  on  unforgiven  portion  ef  1942  tax,  due 

March  I5,  I945,  of  ♦J08,605  thousand  for  the  period  Jannary  1,  1945 

through  April  30,  1945 . 

Bevlsions  represent  psTseats  on  1944  estimated  tax  (Pons  1040  IS 

for  1944)  previously  classified  as  hack  taxes,  now  classified  aa 

current  taxes. 

Baprenents  collections  under  the  Inderal  Insurance  Contrlhutione  Act. 

Bei>resBnts  collections  under  the  Pederal  Unemployment  Tax  Act. 

Bapresents  collections  under  the  Carriers'  Taxing  Act  of  1937- 

Tax  Impaaed  upon  the  manufacture  and  sale  of,  and  the  occupational 

tax  on,  mixed  flour  repealed  aa  of  Hovember  1,  1942. 


66 


Treasury  Bulletin 


MONETARY       STATISTICS 


Npvember  1945 


67 


> 


Balance  Sheet  of  the  Exchange  Stabilization  Fund 
As  of  June  30,    1044  and  June  30,   1045 


June  30,  19U4 


June  30,  igl+S 


Ai«et« 
Cach: 


Treaeurer  of  the  United  States,  gold 

Treasurer  of  the  United  States,  cheelclng  aceoont... 
'eder&l  Heaerre  Bank  of  New  Tork,  special  account.. 
Disbursing  officers'  balances  and  advance  accounts. 


♦1,800,000,000.00 

1.333.369.61 

207,139.6U«.ll* 

10.370.12 


Total  cash. 


Special  accounts  of  Secretary  of  the  Treasury  in 
'ederal  Beserre  Bank  of  Kev  Tork: 

Special  account  No.  1,  gold  (Schedule  1) 


Cue  from  foreign  banks  (foreign  exchange) I 

Swiss  francs 

'ranch  francs 

Belgas . . J 

Sterling 

All  other 

foreign  depositories 


Total  due  from  foreign  banks 

Due  from  the  OoTernnent  of  the  Hepubllc  of  Cuba. 


InTestments  In  United  States  Gorernaient  seeorltlea 
( Schedule  2 ) 


Accrued  Interest  receivable  (Schedule  Z) 

Other  accounts  (deferred  charges) 

Coauaodity  sales  contracts   (deferred  charges). 


Total  assets. 


Liabilities  and  Capital 
Accounts  payable: 

Touchers  payable 

Umployees'  pay-roll  allotment  account.  United 

States  savings  bonds 

Withholding  taxes 

Miscellaneous 


Total  accounts  payable 

Heserve  for  e:q)en8es  and  contingencies  (net) 

Capital  account 

larnlngs  less  administrative  expenses  (Schediaee3  and  k) 


Total  liabilities  and  capital. 


te,  008, 1*83, 387. 87 


21.139.971.77 


♦107.59'*.92 

17.88 

505.06 

2,980.0^ 
2,U06,5l48.84 

686,390.41 


3.20U,037.i6 
5,012,700.54 

20,l*lt8,723.13 
12,Wt8.12 

35.51 
2,636.00 

<2. 058, 303,91*0.10 


»  390.79 

768,66 

9.0U1.17 

♦       10,200.62 

10,181,027.03 

2,000,000,000.00 

1*8,112,712.1*5 

♦2,058,303, 91*0. 10 

Back  Plguree:  Anntial  balance  sheets  for  the  years  193I*  through  19l*0 
may  be  found  In  the  "Annual  Keport  of  the  Secretary  of  the 


$1,800,000,000,00 
1,226,238.59 

163,900,911.08 
7.11*3.13 


»i*.it39.237.32 

17.88 

505.06 

2,980.05 

lit.  591*.  516.1*2 
1*2,929.77 


I      1*22.09 

1.125.15 
5,980,011.16 


♦1.965. 134,292. 80 


80,618,11*7.77 


19. 080. 186. 50 

5.011.705.27 
20,1*1*8,723.13 

82,1*20.95 
18.30 

2,636.00 

♦2.090.378,130.72 


»   5t98l,558.i*0 
9.1*59.790.21* 

2.000,000,000.00 

74,936,782.08 
♦2,090,378,130.72 


Treasury  for  194o".  (iuarterly  balance  sheets  commencing  December  31( 
1938  may  be  found  In  prevloue  issues  of  the  "Treasury  Bulletin", 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

location  of  gold  held  by  and  for  aeeonnt  of  the  Ixehange  Stabilization  fund  1/ 


June  30,  1944 

June  30,  1945              1 

Ounces 

Dollars 

Ounces 

Dollars 

federal  Eeserve  Bank  of  Sew  Tork 

209,317.5>*3 
39'*,68i.648 

603,999.191 

♦  7.326,U4.00 
13.813,857.77 

♦21,139.971.77 



247,635.715 
2.055.739.968 

2.303.375.683 

♦  8.667,250.01 
71.950.897.76 

♦80,618,147.77 

U.  S.  Assay  Office,  Hew  York 

Total 

1/  Ixcludes  gold  held  by  Treasurer  of  the  Unite 

1  states. 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  - 

Schedule  2 

United  StAtei  Oorernoent  lecorltle*  held  by  the  Izehaage  Stabilization  Fund 


(Continued) 


Issue 

June  30.    19"^ 

June  30,   19'*5 

race 

Talue 

Cost 

i.Tera«e 
price 

Accrued 
interest 

race 

Talue 

Cost 

Arera^e 

price 

1 

Accrued 
interest 

a-l/Ujt  Treasviry  bonds,    1951-53.. 
a-3/l*!6  Treaenry  bonds,   1958-63.. 
2.3/U^  Treasury  bonds,   I96O-65.. 
2-l/2jl  Treasury  bonds,   1965-70.. 

Total  United  States  Oorernnent 
securities 

$10,000,000 
50,000 

Uoz.ooo 

10,000.000 

♦10, 000, 000.00 

Ug. 6^0.63 

399.082.50 

10,000,000.00 

♦20, Ww, 723. 13 

100.0000 
99.2813 

99.27'*3 
100.0000 

♦  9.221.31 

56.35 

»»53.07 

2.717.39 

♦10.000,000 

50,000 

U02,000 

10,000,000 

♦10,000,000.00 

'♦9.61W.63 
399.082.50 

10,000.000.00 

♦20,l(l»«,723.l3 

100.0000 
99.2813 
99.27'»3 

100.0000 

♦  9.221.31 
56.35 

>»53.07 

72.690.22 

♦20,1*52,000 

$20,1»52,000 

♦82,>«20.95 

Source 


Schedule  3 

Sarnings  of  the  Izchange  Stabilisation  fund 


Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (includiiig  profits  froa  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalised) 

Profits  on  inrsstments 

Interest  on  iuTsstaents %. 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinees  yuan 

Total  earnings 


January  31,    193lt  through 
June  30,    I9I44 


♦       310.638.09 

351.537.99 
2»».U13.668.10 

ll*.000,000.00 

105,371.27 
3.173.362.29 

1.019. 326. 18 

'*.188,586.53 

7l(U,UlU.2l 

123.888.59 

1.975.317.07 

♦50,706,110.32 


January  31.    193'*  through 
June  30.   191*5 


♦      310.638.09 

351.537.99 

27.31*0,105.1*5 

38,000,000.00 

105.371.27 

3.1*73.362.29 

I.OI9.326.I8 

1*.  676, 016. 53 

7'*i*.5l*9.85 

123.888.59 

1.975.317.07 

♦78.120.113.31 


Schedule  4 

AdninistratiTe  e:q>enses  of  the  Xxehange  Stabilisation  fund 


Classification 


January  31,  I93I*  through 
June  30.   191*1* 


January  31.   I93I*  through 
June  30,   191*5 


Salaries 

Trarel 

Subsistence ., .. . 

Telephone  and  telegraph 

Stationery,    etc 

All  other 

Total  adjninistratiTe  expenses. 


♦l,70l*.201.97 
75.715.10 
66. 981*.  1*6 

392.2U0.50 
21.11*0.28 

333.115.56 

♦2.593.397.87 


♦2.016.8O0.59 
90.191.56 
83.592.1*0 

1*20,678.61* 
23.690.79 

5'*g.377.25 

♦3.183.331.23 
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Gold  Assets  and  Liabilities  of  the  Treasury 


(In  alUloat  of  dollars) 


laA  of  oalesdar 
7«ar  or  nontb 


Oold  aaaats 


LUbUltlea 


Oold  eartlf- 
leatoi  1/ 


Oold  reiorre 
agalnit  U.  S. 
notst,  ote.  2/ 


bAhaii£9 

Stablllimtleii 

Toad  2/ 


Oold  In 
Soneral  Tasd 


1936. 
1937 

1938- 


I9>a. 
I9>ie. 

JUS: 


19Ult-S«pt«Bber. 


October. . 
BoTombor . 
Decembor. 


I9't5-Jamiar7. . 
Tabrusry. 
March 


i^rll. 
May... 

Jona.. 


Jnl7 

Aa^st 

Saptaabar  p. 


11.257.6 
12.760.0 
ll*.  511.2 

21,994.5 

22.D6.1 
22.726.3 
21.937.8 
20.U.8.8 

20.825.1 

20,726.7 
20,6gg.U 
20,6l8.8 

20.51*9.8 
20.506.0 
20,lttg.7 

20.373.6 
20.270.2 
20.213.0 

20.152.1* 
20,087.8 
20.073.3 


8.959.6 

9.212.3 

11.872.8 

15.278.6 

19.825.1* 

ao,56it.s 
20.611.9 

19.821.0 
18,U97.'» 

18,700.7 

18,605.1 

18.581.1 
18.1*97.1* 

18,1«26.0 
18,398.3 
18.513.6 

18,259.7 
18, 163  .-8 
18,106.6 

18.032.5 
17.977-9 
17.91*9.1* 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 

156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


1,800.0 
1.800.0 
1,800.0 
1.800.0 
1,800.0 

1,800.0 
1.800.0 
1.800.0 
1,800.0 

1,800.0 

1,800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1.800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


3'tl.9 

1.591.6 

682.1* 

lK)8.9 
213.2 

215.3 
158. * 
I60.7 
I65.U 

168.3 

165.5 
151.2 
165.U 

167.7 
151.6 
li»9.0 

157.8 
150.1* 
150.3 

163.9 
153.8 
167.8 


Sonrea:   Ihlly  Traaaury  Stateaenta. 
p   Prallnioary. 

1/  Coiqprlaea  (1)  gold  certlflcataa  bald  by  the  public  and  In  Federal 
Beaerre  Banka;  and  (2)  gold  certifieata  credlta  In  (a)  the  Oold  Cer- 


tificate Pund  -  Board  of  Oovemora,  Federal  Eoaerre  Syatom. 

and  (b)  the  Bedemptlon  IVutd  -  Federal  Beaerve  notaa. 
2/  ReeerTe  against  United  Statea  notea  and  Treaaury  notea  of  1890. 
2/  bcludea  gold  in  actira  portion  of  Exchange  StabllitationTuad. 


Monetary  Stocks  of  Gold  and  Silver 


(in  Dilllans  of  dollars) 


bd  of  fiscal 
year  or  Boath 


Oold 

(*35  pw 

fiaa  oTiaca) 


Silver 
($1.29+  par 
fine  oTxaca) 


Batlo  of 

allrar  to  gold 

and  silTer  in 

aonetary  stocks 


1936 

1937 

1938 

1939 

X9«) 

X9>a .' 

igiK 

19^ 

ISW 

19»»5 

19W*-SaptaBbar 

October 

BoTsaber 

Deceaber 

19U5-Jaau«ry 

f abnai7 

March 

iprll 

Kay 

Jane 

July 

Angnat 

Septaober  p 

Scarce:      Sally  Treasury  Statement  and  Circulation  Statements  of  United  Statea 

HOBSf. 


10.608.I* 

12.318.3 
12,963.0 
16,110.1 
19.963.1 

22,621*.  2 
22.736.7 
22,387.5 

a, 173.1 

20,213.0  r 
20,825.1 

20.726.7 
20,688.1* 
20,618.8 

20,51*9.8 
20,506.0 
20,1*18.7 

20.373.6 
20,270.2 
20.213.0 

20.152.1* 
20.087.8 
20.073.3 


2.21*9.5 
2.5i|2.1 
3,066.1* 
3,605.2 

3.939.6 

i*,iii«.7 
i*,306.3 
H.29S.5 
3.9^7.9 
3.685.8 

3.905.9 

3,889.0 
3.876.5 
3,870.6 

3.81*1.1 
3.833.6 
3,800.7 

3.777.7 

3.p'».3 
3.685.8 

3.61*2.1 
3.633.2 
3.627.5 


17.5 
17.2 
19.1 
I8.3 
16.5 

15.5 
15.9 
16.1 
15.7 
15.1* 

15.8 

15.8 
15.8 
15.8 

15.7 
15.8 
15.7 

15.6 
15.5 
15.* 

15.3 
15.3 
15.3 


p       Preliminary, 
r       Berlaed. 


Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  September  30,   1045 


Zxchaaga  Stabilisation  Fond 

Payaanta  to  Tederal  Raaarre  Banka  for  induatrlal  loana. 

Philippine  currency  reaarva 

Malting  loaaaa  on  gold  coin 

Satiranant  of  Bational  Bank  notaa 

Ihaaalgnad 

Total   ineraaant 


Allocationa  of 
incraaent 


(2,000,000,000.00 

139.299.556.99 

23,862.750.78 

2,175.121.93 

6»t5.387.965.'*5 

8.095.367.88 

«2,818,820. 763.03 


Chargea  againet 
incraaent 


$2.000.0X.000.0O 
27. 5"^. 310.97 

1.851.286.07 

61*5.387.965. >»5 
$2.67l*.785.562.1»9 


Unaxpaadad  balance  of 
allocated  inereaant 


$ili.753.2'+6.02 

23.862.750.78 

323.835.86 

8.095,367.88 
$ii*i»,035.200.5i* 
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Components  of  Silver  Monetary  Stock 

(In  ■UlioDi  of  dollars) 
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Ind  of  calendar 
year  or  month 


1936. 
1937. 
1938. 
1939. 
19UO. 

19U1. 
19i»2. 
191*3  ■ 
191A. 


igWl-Septenber. 


October. . 
HoTomber. 

December. 


igltS-January.. 
February. 
March 


i^rll. 
May... 

June. . 


July 

August 

September  p. 


Silver  held  In  Treaiuiy 


Securing  tllrer 
certificates  1/ 


surer  bullion   Sllrer  dollars 


775-9 

938.8 

1.137.6 

1,298.2 

1.398.1 

1.1*76.1 
1,516.2 
1,520.0 

1.520.1 

1.520.1 

1,520.1 
1.520.1 
1.520.1 

1.520.1 
1,520.1 

1,520.1 

1,520.1 
1,520.1 

1,520.3 

l,57'*.6 
1,587-5 
1.619.9 


505.7 
503-7 
502.7 
1*99.0 
1*91*.  6 

it8i*.l 
1*68,3 
1*00.1* 

376.5 
383.7 
381.8 

379.5 
376.5 

375-1+ 
37i*-0 
372.1 

370.6 
368.7 
366.8 

365.1 
363-3 
362.0 


In  Oensral  Fund 


Subsidiary 
coin  2/ 


5-7 

5.1* 
3-5 
5.3 
2.3 

3-5 

9.2 

li*.i* 

12.5 

15.1 
11.9 

10.2 
12.5 

ll*.8 

ll*.0 

9.9 

20.2 
27.0 
2U.2 

15.1 

it*. 9 
13.8 


Bollios  for 
rscolna^e  2/ 


19.1 

.9 


Bullion 
at  cost 


535.3 
6I6.O 
657.1* 

662.3 
628.2 

g:l 

U28.9 

1*20.1 
1*11.9 

1W5.6 

393-8 
391-0 
378.2 

36i*.3 
332.3 
321*.  5 

287-8 
277-3 
261.6 


SllTer  outside 
Treasury 


Silver 
dollars  1/ 


1*1.J 

Ul«.U 
1*8.1 
52.5 

63.0 
78.8 
96.8 

117-5 
110.6 


112.5 

lll*.g 
117.5 

118.6 
120.0 
121.9 

123.1* 

125.3 
127.1 

128.8 
130.6 
131.9 


Subsidiary 
coin  2/ 


350.1. 
366.9 
372.8 
391*.  1 
422.1* 

1*93.5 
587.3 
68U.7 
771.6 

739.1 

750-3 
762.1 
771.6 

772.1* 
773-3 
779-9 

786.2 
795.8 
801.6 

81U.6 
822.7 
829.6 


Total   silver 
at  $1.29 
per  ounce 


2.1*02.3 
2.W6.5 
3.31*6.^ 
3.790.2 

i*,o6o.O 

l*,2l*l*.8 

1*.317.6 
l*.207.3 
3.870.6 

3.905-9 

3.889-0 

3.876.5 
3.870.6 

3,81*1.1 

3,833.6 

3,800.7 

3.777.7 
3.70U.3 

3.685.8 

3.61*2.1 
3.633-2 
3.627.5 


Source: 


Daily  Treasury  Statements  and  Circulation  Statements  of  United 

States  Money. 

Preliminary. 

Lees  than  $50,000. 

Valued  at  $1.29-'-  per  ounce. 


2/     Valued  at   $1.38+  per  ounce. 

J/     Valued  at  $1.38-1-  per  ounce  or  at  $1.29  per  ounce  according  to 
leather  the  bullion  is  held  for  recoinage  of   subsidiary  silver 
coins  or  for  recoina^e  of  standard  silver  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices  ^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  mnth 


1936. 
1937. 
1938- 
1939. 
191*0. 

191*1. 
191*2- 
191*3- 
191***- 


19l*lt-AU£Ust 

September. 


October- . 
Bovember. 
December . 


191*5- January. . 
February. 
March 


i^rll. 
May... 
June. . 


July. . . 
August. 


Silver 

production 

in 

United 

States 


Ounces 


63.1* 

n.3 

61.7 
63-9 
68.3 

71-1 
55.9 
1*0.8 

35-7 

3-1 
2-3 

2-9 
3-1 
3-2 

2.6 
2.2 

2.8 

2-9 

3-2 

1-7 

2.1 
2-3 


Sllvar  acquired  Iff  mints  and  assay  offices 


Bevly  mined  domestic 
silver  2/ 


61.1 
70.6 
61.6 
60.7 
68.3 

70.5 

1*7.9 

5.5 


Dollars 


l»7.3 

Sail* 
l«).l 
1*8.5 

50.1 

3U.0 

3.9 


Hationalited 
silver  if 


Ounces 


Dollars 


Torelgn  silver  kj 


Ounces 


271.9 
2UI.5 
355.1* 
282.8 
139.8 

72.6 
li*.3 


Dollars 


150.3 
108.7 
156.9 
120.5 
50.9 

27.1 

6.0 


Total 


Ounces 


333-1* 
312.2 
U17-I 
31*3-3 
208.0 

11*3.1 

62.1 
5.5 


Dollars 


197.8 
163.3 
199.1 
160.6 
99.1* 

77.2 

1*0.0 

3.9 


Source:     Annual  figures  -  Annual  Reports  of  the  Director  of  the  Hint; 

monthly  figures  -  Bsleases  of  the  American  Bureau  of  Metal  Statis- 
tics.     Uierefore,   the  total  reached  by  the  last  month  of  the  cal- 
endar year  vlll   not  necessarily  agree  with  the  «niin.i    total. 

•       Less  than  50,000  ounces  or  $50,000. 

1/     Ibr  information  on  silver  production  in  other  countries  from  I933 
through  19IW  or  I9UI,    see  '"Treasury  Bulletin"  for  August  191*3, 
page  71*. 

gj     Acquired  at  6k.6k+  cents  per  fine  ounce  until  April  9.  1935;   at 


71. 11-^  cents  per  fine  ounoe  from  that  date  until  i^ril  23,  1935:  >t 
77-57*  cents  from  i^ril  23,   1935  to  Decssiber  3I.   1937;   at  6U.64* 
cents  per  fine  ounce  from  December  3I,  1937  to  July  1,  1939;  and  at 
71. lU  cents  since  July  1,   1939. 

y     Acquired  at  5O.OI  cents  per  fine  ounce,      becutive  Proclamation  of 
August  9,   I93U.    repealed  April  28,   I938. 

kj     Acquired  at  various  prices  averaging  approximately  51  cents  per 
ounce. 
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Ind  of  oalandjur 
Tear  or  Bonth 


I93U. 
1935- 
193S. 
1937- 
1938- 
1939. 

1^. 
19'a. 

19>»3. 


19Ul4-S«pteDb»r. 


Ooto'bar. . 
SoToaber. 
December. 


Tebnjary . 
March 


iprll. 
Kay... 

Jone. . 


JxHj 

iaguat .... 
September. 


Seigniorage  on  Silrer 

(OaaalatlT*  from  JasnatT  1.  193^  -  In  nUllone  of  dollare) 


Selgnlorasa 

on  eolni 

(■llrer  and 

minor) 


U.5 
18.5 
1*6.1 

69.5 
91.7 

122.2 
182.1 
2U5.7 
299.6 
362.3 

336.7 

31*2.8 
351-3 
362.3 

365.8 
367.7 
369.1 

380.1 

39U.O 

■100.0 

M03.2 
1K39.9 
Uil».7 


ScuvM  tt  mIcbImm*  •>  ■Uwr  Vvlllen  r«««ltud  1/ 


Ml so.  tllrer 
(inel.  dlTer 
bxQllon  held 
Jtme  11*,  I93U) 


1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
U8.7 
1+8.7 

1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 


Sewl7-mined 
sllTer  (Proc. 
Doc.   21,  1933) 


.U 
16.8 
36.0 
58.0 

7i*.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 


87.6 
87.6 
87.6 


Sotiree:     Dally  Treasury  Statements. 

1/     These  Items  represent  the  difference  between  the  cost  Talus  and 
the  monetary  Talus  of  sllTsr  bullion  reralusd  and  held  to  secure 


Bevly^mlned 

sllrer  (let 

Jtily  6,   1939) 


U.2 

25.7 
1*8.3 

63.6 

65.1* 

65.1* 
65.U 
65.1* 


65.U 
65.1* 
65.1* 

65.1* 
65.1* 
65.5 

65.5 
65.5 
65.5 


SllT«r  Pnr- 

ehase  ict 

of  JvB»  19, 

193't 


51.1 
226.2 
302.7 
366.7 
U57.7 
530.7 

562.7 
580.1* 

58U.3 

58»*.3 
5**.3 

•  5**.3 

58U.3 
581*.  3 
58U.3 

58i*.3 
581*.  3 
581*.  3 

58l*.3 
581*.  3 
581*.  3 

619.0 

627.2 
61*7.9 


latlonalltad 

■llTsr 

(Free,  of 

iJi«.  9.  133^) 


28.5 
3j».5 

I'' 

S:? 

3H.7 
3'^.7 

3'».7 
3'*.7 
3'*.7 

3U.7 
3'*.7 
3'*.7 

3i».7 
3'».7 
3'».7 

3"*.  7 
3>*.7 
3'*.7 


Total 

seigniorage 

on  sllTsr 

reTslued 


128.7 
J26.2 
422.1 
508.1 
bl6.0 
705.6 

799.U 
799.7 
818.9 
820.6 
820.7 

820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.8 

855-5 
863.7 

8^.1* 


Potential 
selenloraee  on 
sllrer  Volllen 

at  cost  In 
General  Tond  2/ 


132.6 
27U.9 
397.5 
5UI.6 
758.8 
950.6 

1.055.8 

1.089.0 

I.OU8.2 

967.3 

717.3 

756.7 

7UI.I 
728.3 

717.3 
697.3 

692-5 
670.9 

61*6.2 
589.2 
575-0 

1*63.2 


silTer  esrtlfleates. 

2/     The  figures  In  this  column  are  not  cuaulatlTe;  as  the  amount  of 
bullion  held  changes,   the  potential   seigniorage  thereon  changes. 
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Money  in  Circulation 


(In  millions  of  dollars) 


Snd  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

191*0 

igin 

191*2 

19UJ 

19IW 

ms 

igUU-September. . 

October. . . . 
November.  . . 
December.  . . 

191*5- Jaouaiy.  ■  ■ . 
February.. . 
March 

April 

May 

June 

July 

August 

September  p. 


Total 

money  in 

circulation 

1/ 


6,21*1 

6,1*1*7 
6,1*61 
7.01*7 
7.81*8 

9.612 
12.383 

17. '♦21 
22,501* 

26,7»t6 

23.791+ 

21*,  1*25 

25,019 
25.307 

25.290 
25.751 
25.899 

26,189 
26,528 

26,71*6 

27,108 

27,685 

27,801* 


Paper  money 


Total 
paper  money 


5.755 
5.921* 
5.93'» 
6,1*88 
7.2l*8 

8.932 
11,600 
16, 1*92 
21,1*18 
25. 5"^ 

22,688 
23,300 

23.875 
24,151 

2l*,ll*0 
24,593 

2l*.729 

25.009 

25.331 
25,541 

25.885 
26,1+1*9 
26,562 


Gold 
certif- 
icates 

2/ 


101 
88 
78 
72 
67 

63 
59 
57 
54 
52 

53 

53 
53 
53 

53 

53 
53 

52 
52 
52 

52 
52 

52 


SllTor 
certif- 
icates 


955 
1,078 

1.230 

1.454 

1.582 

1.714 
1.754 
1,649 
1.588 
1,651 

1.586 

1.592 
l,6o4 
1,611 

1.561 
1.583 
1.589 

1.593 
1.652 
1.651 

1.731 
1.754 
1.759 


Treasury 


890 


United 
States 
notes 


278 
281 
262 
266 
248 

300 
317 
322 
322 
323 

323 

324 
325 
321 

316 
320 

320 
321 

322 

323 

322 

322 

318 


Federal 

Reserve 

notes 


4,002 
4,169 
4,114 
4.484 
5.163 

6.684 

9.310 

13.747 

18,750 

22,867 

20,017 

20.631 
21,200 
21,482 

21.533 

21,964 
22,100 

22,384 

22,651 

22.867 
23.139 

23. 685 
23,801 


Federal 
Reserve 

Bank 
notes  2/ 


52 
38 

26 
22 

20 

19 

584 

597 

527 

582 

574 
569 

560 

554 
550 
544 

537 
533 
527 

521 
517 
513 


National 

bank 
notes  2J 


366 
269 
217 
186 
165 

150 
139 

^13 

126 
120 

125 

124 
124 
123 

123 
122 
122 

la 
la 

120 

119 
119 
119 


End  of  fiscal 
year  or  month 


1936- 
1937. 
1938. 
1939. 
1940. 

1941. 
1942. 
1943. 
1944. 
1945. 


1944-Septemb9r. 


October. . 
November . 
December. 

1945-January. . 
February. 
March. . . . 


April. 
May... 
June. . 


July 

August 

September  p. 


Coin 


Total  coin 


486 
523 
527 
558 
599 


783 

929 

1,066 

1,205 

1,106 

1,125 

1,144 
1.156 

1.150 
1,158 
1,170 

1,180 
1.196 
1,205 

1.223 
1.2^6 
1,242 


Standard 
silver  dollars 


35 
38 


46 

II 

84 

103 

125 

109 

111 

113 
116 

117 

118 

120 

122 
123 
125 

127 
129 

130 


Subsidiary 
silver 


316 
341 
3U2 
361 
384 

433 
504 
610 
700 
788 

725 

738 
751 
758 

751 
757 
765 

772 
78U 
788 

800 
808 
812 


Minor  coin 


144 
146 
155 
169 

194 
213 
236 
263 
292 

272 

276 
280 
282 

282 
283 
285 

287 
290 
292 

296 

299 
300 


Money  in 
circulation 
per  capita 
(In  dollars) 


$  48.60 
49. 88 
49.62 
53-72 
59.47 

72.16 

91.88 

127.64 

163.07 

191.86 

171-98 

176.39 
180. 52 
182.19 

181.95 
185.15 

186.11 

188.08 
190.41 
191.86 

194,02 
197.99 
198-67 


ce:      Circulation  Statements  of  United  States  Money  and  Annual  Report  of 
the   Secretary  of  the  Treasury  for  1944,   pages  774-777- 
p       Preliminary.  2/ 

1/     Excludes   (1)   money  held  by  the  Treasury,    (2)  money  held  by  or  for 

the  account  of  the  Federal  Reserve  Banks  and  their  agents,  and  (3)  2/ 

coin  estimated  to  be  held  outside  the  continental  limits  of  the 


United  States.      Includes  p^er  currency  held  outside   the  conti- 
nental limits  of  the  United  States. 

Gold  certificates  and  Treasury  notes  of  I890  in  circulation  are 
being  canceled  and  retired  upon  receipt  by  the  Treasury. 
Federal  Reserve  Bank  notes  and  National  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are   In  process  of  retirement. 
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CAPITAL   MOVEMENTS   BETWEEN 
THE   UNITED   STATES   AND   FOREIGN   COUNTRIES 


1^  Treasury  Bulletin 

Capital  Movements  Between  the  United  States  and  Foreign  Ck^imtrles 


Publication  of  statistics  resumed 

Publication  Is  resumed  In  this  Issue  of  the 
"Treasury  Bulletin"  of  detailed  Information  on 
capital  movements  between  the  United  States  and 
foreign  countries,  the  short-term  foreign  assets 
and  liabilities  of  reporting  banks  and  brokers 
In  the  United  States,  and  the  position  in  for- 
eign currencies  of  reporting  banks  and  bankers. 
Publication  of  this  information  was  discontinued 
as  of  January  1914-2  for  reasons  of  national  secu- 
rity. 

Summary  information  for  the  period  January 
1914-2  through  April  1914-5  and  details  for  May  19l)-5 
apnear  in  the  following  tables.  A  supplement  to 
this  issue  of  the  "Treasury  Bulletin"  la  being 
prenared  which  will  provide  additional  informa- 
tion for  the  January  19I12 — April  1914-5  period  and 
which  will  be  available  upon  request. 

Coverage  of  statistics 

Banks,  bankers,  and  securities  brokers  and 
dealers  are  the  "reporters"  of  these  data.  They 
report  with  respect  to  (1)  their  foreign  transac- 
tions in  securities  on  their  own  account  and  on 
behalf  of  other  Institutions  and  individuals,  and 
(2)  the  outstanding  short-term  foreign  assets  and 
liabilities  in  their  own  accounts  or  in  accounts 
with  them. 

The  term  "foreigners"  covers  all  institu- 
tiona  and  individuals  domiciled  outside  of  the 
United  States.  Thus,  foreign  branches  of  United 
States  institutions  are  regarded  as  "foreign" 
while  the  United  States  branches  of  foreign 
institutions  are  regarded  as  "domestic".  The 
United  States  branches  of  foreign  institutions 
report  with  respect  to  their  liabilities  to 
and  claims  on,  as  well  as  their  transactions 
with  or  on  behalf  of,  their  head  offices.  The 
United  States  head  offices  report  regarding  their 
branches  abroad  in  like  manner.  In  addition, 
assets  and  liabilities  held  by  non-reporting 
domestic  custodians,  nominees,  or  agents  acting 
on  behalf  of  or  for  the  benefit  of  persons  or  in- 
stitutions domiciled  outside  of  the  United  States, 
and  transactions  in  securities  executed  by  such 
custodians,  nominees,  or  agents  are  reportable  by 
banks  and  brokers  to  the  extent  that  the  rela- 
tionship is  known. 

"Foreign  countries"  Include  all  countries 
and  territories  except  continental  United  States 
and  the  following  territories  and  possessions  of 
the  United  States:   Alaska,  American  Samoa,  the 


Canal  Zone,  Guam,  Hawaii,  Midway  Island,  Puerto 
Rico,  Virgin  Islands,  and  Wake  Island. 

Assets,  liabilities,  and  transactions  ex- 
pressed or  executed  in  foreign  currencies  are 
converted  at  the  rates  of  exchange  prevailing  on 
the  reporting  date  or  when  the  transactions  were 
executed. 

Capital  movements 

The  "capital  movement"  tables  relate  to  the 
net  flow  of  funds  between  the  United  States  and 
other  countries.  Included  therein  are  (1)  the 
net  change  in  the  short-term  liabilities  of 
United  States  banks  to  foreigners,  (2)  the  net 
change  in  the  short-term  assets  of  United  States 
banks  and  their  customers  in  foreign  countries, 
(3)  the  net  changes  in  brokerage  debit  and  credit 
balances  and  (14-)  the  net  purchases  and  sales  of 
domestic  and  foreign  long-term  securities  by  for- 
eigners. 

The  data  regarding  "capital  movements"  do 
not  purport  to  cover  fully  the  international 
movement  of  funds;  they  do  identify  the  trends 
in  the  movement  of  funds.  One  of  their  principal 
defects  is  that  the  short-term  data  are  obtained 
by  subtracting  the  book  balances  of  one  date  from 
those  of  another  without  its  being  possible  to 
take  account  of  such  changes  aa  the  writing  off 
of  a  bad  debt  or  the  classification  of  an  account 
as  domestic,  which  previously  had  been  considered 
as  foreign,  because  the  owner  has  acquired  domi- 
cile in  this  country.  Furthermore,  these  data  do 
not  cover  the  entire  range  of  international  capi- 
tal transactions.  Among  the  omitted  types  of 
data  the  principal  ones  are:  (l)  the  movements 
of  the  short-  and  long-term  funds  of  corporations 
and  individuals  that  are  not  handled  through  the 
agency  of  reporting  banks  or  brokers  in  the 
United  States,  such  as  direct  Investments  by  cor- 
porations, and  (2)  the  capital  transactions  of 
the  United  States  Government.  The  latter  became 
of  prime  Importance  only  during  the  war. 

"Short-term  foreign  assets  and  liabilities" 
are  defined  as  those  payable  on  demand  or  matur- 
ing not  more  than  one  year  from  date  of  report, 
except  that  securities  having  a  maturity  of  more 
than  one  year  from  the  date  of  issuance  are 
classed  as  long-term  even  when  they  come  within 
one  year  of  maturity. 

The  reporting  of  United  States  liablTltles 
to  foreigners  is  probably  more  nearly  complete 
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than  that  of  United  States  assets  abroad  because, 
while  the  reporting  banks  are  In  a  position  to 
report  their  own  liabilities  to  foreign  Individ- 
uals and  corporations,  they  often  do  not  have 
knowledge  of  the  short-term  foreign  assets  be- 
longing to  individuals  and  corporations  In  the 
United  States.  Funds  placed  abroad  for  the  ac- 
count of  domestic  clients  and  funds  earmarked 
abroad  or  In  this  country  for  specific  uses,  such 
as  the  payment  of  Interest,  are  Included  in  the 
reported  data. 

Long-term  securities  are  defined  as  those 
having  no  contractual  maturity  and  those  of  a  ma- 
turity of  more  than  one  year  from  the  date  of 
issuance.  Holdings  of  securities  with  an  origi- 
nal maturity  of  less  than  one  year  are  included 
in  the  reported  short-term  assets  and  liabilities. 

The  data  on  securities  transactions  relate 
to  the  total  amount  of  money  debited  or  credited 
to  foreign  accounts  as  a  result  of  transactions 
in  long-term  securities.  (The  amounts  debited  or 
credited  to  foreign  accounts  are  defined  as  the 
cost  of  purchases  plus  commissions  and  other 
charges,  or  the  proceeds  of  sales  less  commis- 


sions, etc.).  Purchases  and  sales  of  long-term 
securities  executed  in  the  United  States  for 
account  of  foreigners  and  purchases  and  sales 
executed  abroad  for  the  reporter's  account  or  for 
the  account  of  domestic  clients  are  both  included. 
The  redemption  of  securities  In  the  United  States 
or  abroad,  as  well  as  purchases  and  sales  for 
sinking  fund  purposes,  are  Included,  as  are  those 
connected  with  the  underwriting  of  new  Issues. 

Purchases  and  sales  for  arbitrage  accounts 
in  which  the  reporter  participates  as  a  principal 
Jointly  with  a  foreigner  are  also  Included  to  the 
extent  that  they  are  executed  in  the  United 
States.  The  opposite  side  of  the  arbitrage 
transaction  —  the  sale  or  purchase  executed 
abroad  —  Is  not  reportable. 

Net  position  In  foreign  currencies 

The  "net  position  in  foreign  currencies* 
represents  the  net  balance  of  the  foreign  cur- 
rency claims  and  commitments  of  reporting  banks 
and  bankers.  Outstanding  spot  and  forward  con- 
tracts are  both  Included.  Positions  in  gold  or 
silver  bullion  are  excluded. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 

Section  I  -  Summary 


Table  1.-  Summary  of  Net  Capital  Movement  1935  -  1045 

(In  thousandB  of  dollars;   negative  figures  Indicate  a  net  outflow  of  ctqjltel  from  the  United  States) 


Calendar  year 
or  month 


1935  (Jan.  a.  1935-Jan.  1,  1936) . 

1936  (Jan.  2,  1936-Dee.  3O,  I936). 

1937  (Dec.  31,  1936-Dec.  29.  1937)- 

1938  (Dec.  30.  1937-Dec.  28,  igjg). 

1939  (Dec.  29,  193g-Jan.  3,  igltO). 


19><0     (Jan. 
l$kl 

igUa 

19U3 
19 


I*.  19140-Btc.  31,  I9lt0). 


^: 


I9U5     (Jan.      1,   igUS-Hay     3I,  19lt5). 


Total   (Jan.     2.   1935-H«r     31,   I9U5) . 


19te-January  (Jan.  1-Jan.  2g). 
February  (Jan.  jg-Fel).  25). 
March  (Feb.   26-i^r.     l). 


April 

May 

June 


(.^r.  2-J*r.  29). 
(.ipr.  30-Jtmo  3). 
(June     U-June  30). 


July 

Au^st .... 
September. 


October. . 
KoTember . 
December. 


19l*3-January . . 
February. 
March 


April. 
May... 
June. . 


July 

August .... 
September. 


October . . 
November. 
December . 


I9IA- January. . 
February. 
March 


April. 
Hay... 

June. . 


July 

August .  . . . 
Septtmber. 


October. . 
Hovember. 
December . 


19U5-Jaauapy.. 
February. 
March 


April. 
May... 


Ket   capital 
movement 


l,lU2,U86 

1,195.922 

801,915 

■♦15,256 

1.195.635 


706,380 

-1*96,923 

601*, 321 

1.283.593 

357.15'i 


381.970 


7.857.709 


-66.927 
-91*.  698 
13.3'^5  1/ 

227.185 

103,8a 

81.881  2/ 
U7,282 

57.3'«5 
55.018 

39.788 
66,905 
73.376 


72.750 
107.175 
132.152 

65,206 

70.330 

223.795 

"+9.592 
170.3'»2 
■♦5.011  2/ 

133.267 
168.979 


I5't.350 


Analysis  of  net  capital   movement   In: 


Short-term 
banking  funds 


11^.622 


3l»l  5/ 

l.lWS 
-5.U38 

76l» 

-36.215 
I7.^t80 
-9.953 

29.275 
70.296 
-5»*.773  6a/ 


157. 'W5  2b/ 

122.225 

-16,298 
58, 27^* 

60,361* 


96U,629 
397. 3'« 
255.591* 
331.268 
1.132.383 


852.928 
-286, 622 

561,573 

l,l6U.758 
■»i».39'* 


■♦31.930 


5.850,177 


-7^+,305 
-88,565 
19,020  1/ 

232,238 

100,712 
81,602  1/ 

58,078 
1*8,  ■♦13 
■♦6,121 

23.382 

57.538 
57.339 


151. 809 

119.683 

61.505 

58.289 

7^+.3li 

22U.8l*5 

58.720 
59.027 

1.903  2/ 

135.679 

163. 436 

55.551 


155.209 
l>^7.637 
76.7365/ 

1.038 

1.151 

-■♦7.329 

-n6,872 

10. 53'^ 

-57.289 

26.852 

76.268 
-229.521  65/ 


153.8951b/ 
I7it.973 
11.310 

■♦■♦.1A6 
■♦7.306 


Brokerage 
balances 


6.039 
6.811 

3'+.  687 
3U 

32.990 


20,3S8 

3.513 

13.372 

8.529 


7.297 


133. 581 


1.175 

-59 

2.297 

-370 

1.692 

-2.593 

251 

3.57'^ 

-3.331 

--90 

327 


2.658 
-600 

2,13l+ 

922 

-1.027 
3.662 

■♦20 

1.698 

565 

.7U7 
I.304 
2.383 


-713 

1.831 

681^ 

-1.289 

1.616 

-7U7 

119 
650 

2.313 
■♦.911 

-2.1U1 

1.295 


-195 

3.81)0 

521 

-78 

3.209 


Transactions 
In  domestic 
securities 


Ibotnotea  appear  on  pa^ei  80  and  81. 


316.660 
600.693 

57.196 
-85.  ■«7 

-2i^5,o62 

-261.955 

■♦6.599 

27.767 

210.735 


-126.819 


785.013 


■♦.26U 
-■♦.782 
-1.329 

1.687 
2,U58 
2.961 

1.303 
9.427 
3.^iOl 

8.1U6 

6.725 

12.338 


5.205 

-2.503 

9.881 

6.937 

-389 

-■♦.537 

U.392 
-5.283 

21, ©■♦^ 

-687 
2,715 

-9.008 


-6.005 
3.686 

-12,985 

■♦11 

-6.082 
22,268 

■♦.525 


!w»5 

.>*5l+ 


28 

-2,061 

-3.339 

179.iil8 


-2,808 

-6U,055 
-21+.388 

-18,079 
-17.  ■♦89 


Transactions 
in  foreign 
securities 


125.158 
191,076 
267.008 
26.758 
115,689 


78,156 
51.703 
-7.36U 
77.696 
93. '♦96 


69.562 


1.088.938 


1.939 
-1,292 
-6,6^*3 

-6.370 
11 
-"♦.376  2/ 

-9.506 

-7^^6 

1.922 

11.591 
2.732 
3.372 


-86,922 
-9.^«)5 
58,632 

-2,565 
-175 

-13.')^ 

liU,900 

21. '♦99 

-978 
1,524 
-3.932 


5.859 

-7.532 

-20.091+ 

1.21+5 
-2,123 

26.572 

76,013 

3.8p 
16,569 

-1*27 

-■♦72 
-5.965 


6.513 

7,i^7 
-3.7^+1 

31.985 
27.338 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  2.-  Net  Capital  Movement,  by  Countries,  January  1942-May  1945 

Cin  thousands  of  dollars;  negatiT«  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


(Cotttlnoed  on  following  page) 


Total 

calendar 

year 

19U2 

191*2 

January 
(Jan.l- 
Jan.28) 

February 
( Jan. 29- 
reD.25) 

March 
( Feb. 26- 
Apr.l) 

April 
(ipr.2- 
(Apr.29) 

May 

(Apr. 30- 
June  3) 

June 
(JuneU- 
June30) 

July 

August 

September 

October 

NoTember 

December 

Airope 

+163.713 

-1U,018 

+1,1«9 

-U03 
-2.'»73 
♦9.612 

-59.296 

-133.658 

+16.829 

-18,205 

-28,521 

-1,1*73 

+277 

+279 

-1,032 
-35.195 
+10.356 

-58,1(21* 

-30,796 

-1*,082 

+737 

-1.151 
+138 
+360 

-21,078 
-i«3,539 
-17.732 

-lli*,il*3 

-7.203 

+21,981 

+1,280 
+6,582 

+7.862 

-3.195 
-91*.  698 

+37.519 

-2,689 

+311 

-"♦.390 
-3.625 

-18,638 

-53. '♦75 

-1.195 

-1*6.179 

-2U,200 
-296 
-503 

+U 

-18 

+9.729 

-2,76U 
+I.0U5 

-2,212 

-19.215 

+302 

+22,21*1* 

+13 
+212.975 

+212,988 

♦10,866 

+227.185 

+61.117 

-1.735 

-876 

+576 
+9.506 

-23.530 
+1.189 
+7.271* 

+53.526 
-31.519 
+69.260 

+90 

+5,862 
+5.952 

+26,976 
-5.012 
-6,661 

+7.905 

+6O8 

-3,881* 

+1,151 
+3.'»77 
+3.125 

+27.685 

+26,566 

-611* 

+7,1*82 

-7.555 
+116 
+808 

-1.719 

+6,956 

+12,059 

+i*l*,099 

+15.205 

+18,306 

-1,251* 

-272 

-11*3 

+170 

-1,010 

+1.307 
-5.939 
♦2,706 

+13.871 
+16.61*7 

-3.785 
-3.5U8 
+1*.520 

+11*1 

-9U3 

+7 

+I.2U3 
-3.172 
♦8.730 

+3.193 
+22.587 

+1*8.767 

+205 
-8.935 

-8.731 
♦1.089 

+31.759 
♦3.155 
-1.565 

+1*85 

+75 

+2.017 

+1.905 

-813 

-12.732 

+2U,286 

+1.321 

+26,113 

ITnitod  TingdoB  - 

+2l*,356  2c/+24.'+lb 

+1,606 
-1*26 

-268 

+180 

+1.13'+ 

+2.690 

-100 

+1,888 

+31,060  2Cj 

+1.921* 
-1.535 

-llU 

+1*87 

-1.781 

+1.169 
-7.092 
♦l*,562 

^+22.036 
'      -511 

Belgltm *. . 

aarmasr 

Italy 

Hatherlasds 

Sweden 

Switserland 

Other  Burope 

Total  Buropa 

Canada 

Latin  Anerica 

+8U, 591 
+268,291 

-98 

+220,082 

+a9,98U 

-3.609 

-2.1*73 

+21*0 

-10,1*59 

-10,219 

+7.798 
-66.927 

+1*9,285 

• 

+17.95'* 

♦lU,550  2a, 

+7.536 
+ll»,071 

-25 
+3.390 

+3.365 

♦32,508  2b, 

/+32.730 

-3.871 

-331* 
♦3.273 

+2.939 
-3.35"* 

-10.993 

-16U 
+11,318 

Asia 

Japaa  (including  Korea 

and  Hanchurla) 

Other  Asia 

-1.295 
-2.6871/ 

-28 
♦1*,1»72 

+U,ltl*l* 
-681 
+81,881   2/ 

+238 

-U,82l* 

-1*,5S6 

-318 
-881* 

-1.202 

Total  Asia 

-3.9821/ 

♦11.151* 

ill  other 

+1*9,660 
+6oi*,32i 

-3.733 

+6,602 

+103,821 

-2,387 
+1*7,282 

+U,688 
+57.3'*5 

+9.109 
+39.788 

+22.858 
+73.376 

Orand  total 

+I3.3'*5iy 

+55,018 

♦66.905 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  2.^  Net  Capital  Movement  ,  by  Countries,  January  1942-May  1945  -  (Continued) 

(In  thou«and8  of  dollara;   negatlye  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Total 

calendar 

year 

191*3 


191*3 


January 


Feljruary 


March 


April 


May 


June 


July         io«ast     September    October 


Hoveoher 


December 


Europe 

United  Kingdom 

Trance 

Belgium 

Cenmarlc 

Finland 

Germany 

Greece 

Italy 

Luxembourg 

Netherlands 

Horvay 

Portugal 

fiumanla 

Spain 

Sweden 

Switzerland 

U.    S.   S.  R 

TogoslaTla 

Other  Europe 

Total  Europe 

Canada 

Latin  America 

Argentina 

BollTla 

Brazil 

Chile 

Coloabla 

Costa  Blca 

Cuba 

French  West  Indies  and 

Guiana 

Mexico 

Netherlands  Vest   Indies 

and  Surinam 

Panama 

Pern 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

China 

French  Indo-China 

Hong  Eong 

India,   ftirma,    and  Ceylon 

British  Malaya 

J^as  (including  Korea 
and  ManchuriaJ 

nether lands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

Hew  Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 

French  Morocco 

Union  of  South  Africa. . . 
All  other 

Total  othar  countries... 

Thldentlfied 

Grand  total 


•♦^19.932 

+10,990 

*2,952 

-1,865 

-1,992 

-926 

+i*,525 
+112 
+268 

+13,690 
+29, 1*02 
+18,826 

-116 
+11*.  379 
+20,993 

+37.021 
-1.1*09 
-7,765 

+25,720 


+58'+.  737 


+335.199 


-1,509 

+3,201 

+30.152 

+19,511* 

+3^.599 

-266 

-33.171 

-2,067 
-28,231 


+20,1*03 
+28,51*7 

+1.399 

+i*,683 
+37.877 


+115,131 


+222,629 

-105 

-17.831 

+^.773 
+73 

-77"* 

-ll*,921 

+1,1*69 

+4,229 

+25,867 


+225,1*09 


■•^.151 
+75"* 

-730 

■^,366 

-7.565 

+22,831 


+23.807 


-690 


+1.283.593 


-97.503 
+1.733 
+i,6ii* 

-72 

+83 

+159 

+108 
+513 
+278 

-916 
+8,321 

-1.993 

+60 

-830 
-387 

-681 

+2,009 

+91 

+^38 


-86,975 


+16U.921 


-3, 11*5 

+1,050 

-1*1*8 

+8,253 

+3,639 
+1,092 

-1*,152 

+563 
-21,162 


+l,ll*3 
+2.352 
-i,a8 

+192 
+5.052 


-6,789 


+1.797 

+6 

-261 

+3.130 
-87 

+1*0 

-2,022 

-293 

-7,257 

+3.1*29 


-1,518 


+2.317 
-195 

+178 

+2,616 

-2,357 

+388 


+2.9U7 


+I6I* 


+72.750 


+22,178 
+813 
+190 

+2,222 
-339 

-30 

+99 
-211 
-lOl* 

+1,031 

-10 

+1,229 

-25 
+2,81*6 
+2,651 

-5.597 
+i*,6q8 

+3.659 


+35.259 


■***5.152 


-1.296 

+2,691* 

+11,291 

-5.306 

+2,013 

+584 

-1,1+58 

-1*1* 

-4,257 


-659 

+3,347 

+991* 

+3 
+11,253 


+19.159 


-6.607 
-361 
-823 

+2,655 
+60 

-97 

-5.034 

+332 

+10,399 

+6,576 


+7,100 


+1.239 
+831 

+137 

+174 
-966 
-834 


+581 


-76 


+107.175 


+29.403 

-3.003 

+526 

-725 

+365 

+59 

+188 

-704 

-3 

+5,793 
+5,s46 
+1.739 

+6 
-3,o4s 
+1,906 

+10,682 

-197 

+39 

+3.658 


+52,524 


+16,669 


+1,613 

+239 

t6,293 

-2,468 

+6,510 

+734 

-6,353 

-587 
-380 


-1,048 
+5,001 

-2 

+3.123 

+10,389 


+23,o64 


+28,583 

-52 

+750 

-2,874 
+35 

-529 

+1.979 

+508 

-14.477 

+6,722 


+20,9*5 


+900 

-212 

-21 

+1,275 

-877 

+18,091 


+19,156 


+94 


+132,152 


+54,012 

+2,288 

+293 

-1.277 
-158 
-160 

-744 

-45 

+680 
+410 

-7.996 

-6 
-1,867 
+6.390 

-49 

-97 

-99 

+6,852 


+1,966 

+4,328 

+807 

-927 

+132 

+58 

-89 
-625 

+96 

+1,078 

+2.187 
+1,353 

+19 

+458 

+3.695 

+$95 
+2,859 
-2.973 
+3,8o4 


+58.297 


+19,221 


+4,108 


-15.692 


-2.503 

-1,126 

-7.796 

+3.095 
-6,161 

+866 

♦3.703 


+4,512 


•t49l 

+966 

-1,132 

-1,284 
+8,789 


+2,398 

-451 

+16,355 

+2,922 
+3,060 
+1,102 

+3.535 
+33 

+17. 708 


+127958 

+2,826 
+567 

-1.527 
-232 


+2,332 


+61,254 


+9.574 

-1 

-7.557 

-3.619 
-43 

-44 

+5,158 
-255 

-3.243 
-497 


+7.096 

+120 

-32 

+4,466 
+7 

+4 

-14.781 

+103 

+5.317 

-314 


-527 


+1,9 


+3.947 
+2,097 

-^5 
+9.426 

+2, 286 

-16,776 


-4.761 
-1.369 

-684 

+3,018 

-3.442 
+10,574 


+935 


+3.336 


+61 


+225 


+65,206 


+70,330 


+93.54« 
+4,850 
-2,510 

+292 

-845 

+29 

-73 
+52 
-79 

-330 

-80 

+1,056 

-1 

+2,497 

+609 

+8,019 

-2, 161 

+339 

+7,400 


+112,612 


+42,813 


-374 

+663 

+7,678 

+8,572 
+6,199 
+1,764 

-20,444 

-311 
+10,113 


+1:332 

+a,4o5 
+2,409 

+1,582 
+5.314 


+26,902 


+21.930 
+10 

-10,656 

+4,133 
+231 

-13 

+1,467 

+815 

-2.730 

-91 


+15,096 


+6.764 
+940 

+497 

-5,571 

+832 

+23,061 


+26,523 


-151 


+223.795 


+71.480 
+4,493 
-1,718 

-603 

+270 

-139 

+65 

1^ 

+2,222 
+1.734 
+1.731 

-13 
+3,102 
-4,211 

+2, 784 

-1,943 

-81 

+681 


+79,947 


-61,487 


+1,498 

-25 

+9.037 

+236 

+185 

-5.338 

+l4,lii 

+191 
+9.519 


-879 

-1.933 

+213 

+2,744 
-6.365 


+23,194 


+13.453 
+153 
+487 

-7,202 
-23 

+30 

-5,844 

-239 

+2, 506 

-270 


+3.051 


+2.937 
-967 

-82 

-4.226 
-1.721 
+8.928 


+4.869 


+77.201 

+1.283 

+481 

-251 
-182 
-537 

+681 
+30 

-2.020 
+3.107 
+2,809 

-5 
+4,4l9 
+3,086 

+9.119 
+1,916 
-4,911 
+1,463 


+37.902 
-2, 

+i,4iS 
-103 

+138 
+42 

-163 
+367 

+249 

+4,449 
+2,211 

+1,693 


+79.211 

-5,632 
+479 

-294 

-l68 
-202 

+1*92 
+715 

-93 

+3,029 

-522 
+11,498 


+16  +69 

-3.774        +5.110 
-2,6762b/      +267 


+97,653 


-2,480 
+323 
+131 

+2,486 


+35.674^  +94,419 


+ai84o 

-4,603 

-179 

-1,206 


+11,070 
+1.189 
+1,097 

-449 
-757 
-150 

+3.115 

+212 

♦56 

-2.371 
+3,307 
+1,976 

-217 
+1,010 

+3.251 

+11.079 
+1,160 

-428 


+76,692 


+16.793 


+2,932 
-165 

-1,708 

+5.743 
-137 

+55 

-2.979 

-2,036 
-4o,6o9 


+643 
+4,484 
+1,165 

-4,324 
-54 


-1,125 

-424 

-4,035 

-1,805 

+4, 670 

-615 

-2,183 

-17 
-13.706 


+231 
1^5 

+706 
+931 


-36,990 


■18,215 


+22. 762 
+108 
+133 

-115 
+20 

-16 

+1.580 
-229 
+720 
+245 


+15,526 

-49 

+763 

-728 
-12 

+36 

-4.544 

+291 

+2.109 

+1,048 


+25,208 


+l4,44o 


+4,483 
-748 

-274 

+2,891 

+1,087 

+950 


+4,601 
+2.719 

-473 

-3.505 
-1.099 
-5.876 


+8.389 


-3.633 


-610 


r48 


+34,105 


+36,906 


+91,4o4 


+5.275 

-287 

-12.191 

+1,335 

+3.148 

-2 

-11.705 

+24 
+725 


+540 
+5. 803 
+1.779 

+213 
+1.077 


-9,488 

-1.412 

+831 

+3.590 

+4,037 

-50 

-3.370 

-46 
+3.250 


+5.246 

+4«8 

-4.237 

+3.398 

-151 


-4,266 


+2,086 


+15,130 

-65 

-450 

-1,910 
+60 

-30 

+1,115 
+1.346 
+1.627 


+24,215 

+6 

+32 

+1,633 
-162 


-28 


+7.6, 


15? 

+4,653 

♦6,S60l*b/  +2,982 


+23, 683  4b/ +40,834 


-15,422 

-927 
+245 


+10,042 
-264 

-185 


-1.3294a/  +2.889 
+2,007   I       +4i7 

-2,0464/ -12,528 


-I7.'»72i*/       +371 


-34s/     +179 


+49,592 


+170,342 


+45,011  3/+133.267    +168,979 


+39,464 

+1.593 

+277 

♦322 

-531 

-55 

+949 
-233 
-115 

+1,045 
+2,891 
+3.731 

-19 
+4,456 
+6,412 

♦310 

-5.373 

-36 

-3.087 


♦52,001 


-83,080 


+2,706 
+2,445 
+4,845 

-4.653 

+7.436 

-458 

-1,876 

+251 
+6,056 


+405 
+3.196 
+1,316 

+1.874 


+23.400 


+69,170 
♦ao 
-a? 

+5.2OU 
-13 

-127 

-1,645 
-763 

+4,605 
-823 


♦75.411 


-12,896 
-1.151 

-23 

-3.292 
-3.732 
-1,101 


-22,195 


-543 


+44,994 


(Continoed  on  following  pege) 
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Section  I  -  Summary  -   (Continued) 
Table  2.-  Net  Capital  Movement  ,  by  Countries,  January  1942-May  1945  -  (Continued) 

(In  thousaadt  of  dall«rt;   nagatlr*  flgorei  Isdlcate  a  nat  outflow  of  capital  from  tha  Unitad  Stataa) 


Ittrapa 
Ualtad  U.ii«do>. 

Traaea 

Balglna 


Saimark. 
TlBland. 
Oaraaaj'. 


Oreaca 

Ital7 

Lttxaaboarg  ■ 


Hatharlandt . 

lorvay 

Port\ical 


Knaania. 
SpalB. . . 
Svadan . ■ 


Swlttarland. . 
U.  S.  S.  B. . . 
TneoalaTla- .  ■ 
Other  luropa. 

Total  luropa. 

Oaaada. 


latlB  Aaarlea 


Argentina. 
Bellria. . . 
Braill 


Chila 

Colonfela. . . 
Costa  Rica. 


Oxiba 

Tranoh  Watt  Indlas  and 

Oolana 

Mazleo 

Hatharlandi  Vait   Indlaa 
and  Snrinaa 

Para 


Tanamala 

Othar  lAtln  Aoariea. ■ 


Total  Latin  Inarica. 


Aala 

Cblna 

Tranch  Indo-Chlna. 
Hong  long 


India.  Bnrna.   and  Ceylon 

Brltiah  Malaya 

Japan  (Inclndlng  Korea 
and  Handrarla) 

latharlanda  last  Indlas 

PMlippine  Islands 

Tnrkay 

Othar  Asia 


Total  Asia 

Other  countries 


Instralla 

■s«  Zealand 

Igypt  and  Anglo-lgjrptlan 
Sndaa 


Total 

calendar 

year 

191)4 


Trench  Morocco 

Union  of  Sonth  Africa. . 
All  other 


Total  ether  conntrles.. 
nnldentlfled 


Grand  total. 


-167.701 

-51.17* 

-5.972 

♦1.082 

♦7.182 

♦581 

♦U.73I 

♦IU.911 

+1*9 

♦18.585 

♦29.6O8 

♦1.909 

♦2U9 

♦II.U35 

-8.976 

+35.190 
♦3.822 
-5.199 
-2.339 


-111.031 


♦216.056 


♦51*.  256 

♦6.238 
♦1U,1»86 

♦lO.OOl* 

♦16.567 

-5.519 

+1*2,298 

+1.771 
♦22.5'W 


-5.1*20 
♦I6.I6I* 
♦10,1*27 

♦6.206 
♦25.7't9 

♦21^.767 


19U1* 


January 


♦23.975 

-2 

-1.1*25 

-l6,Ol*3 
♦768 

-298 

♦6.561* 

♦2.661* 

-10.267 

+1.895 


+7.831 


♦28.669 
-1.729 

♦1,31*2 

-5.970 
-3.810 

-16,809 


+1.693 


-162 


♦357.15'* 


♦72.758 
-1.2U7 
+1.799 

-2l*l 

-215 

+7 

-180 
-251 

+39 

♦1.1*93 
+7.722 
+6.691 

♦15 

♦716 

♦1.01)8 

-1*,028 
♦3.328 
-2.9*9 
♦1.172 


+88.077 


+31.707 


♦8,066 

-605 

♦9.235 

-2.317 

-10.162 

♦62 

-82l* 

-1*9U 
+739 


-856 
-1,601 
♦1.81*3 

+1,016 
+10.902 


♦15,001* 


+11.113 

-12 

-675 
♦877 

♦18 

-355 

-728 

♦615 
+2,107 
-1,61*3 


+11.317 


+7.91*9 
♦1,636 

-82 

+833 
♦e.Mi 

-I*,  582 


Tabmary 


♦7.785 


♦1*60 


+15'*-350 


-2.715 
-5.670 
-3.652 

-322 

♦2l*8 

+35 

-139 

-376 

-86 

-ii*6 
+15.677 

♦11.01*0 

-51 

♦2.087 
♦129 

+3.933 

+1.703 

+78 

-290 


♦21.1*83 


-11.170 

♦289 

♦21,301* 

♦306 
+3.51*8 

+525 

+3.030 

-52 
-13,1)00 


-501* 
-633 

♦620 

-2,61*2 
-1,81*1* 


_-621 


+30,01)0 

+21 

+327 

-3,11*1 
+113 

+292 

♦726 

-55 

+18,065 

-1.552 


March 


•37.630 
+2.61*3 
+2.I199 

+522 
-210 

-1*5 

♦2.327 

♦1(89 
-18 

+5.731 
♦1.303 

-l'*.393 

+6U 

♦UU3 

■13.555 

+5.370 
-569 
-3U2 

-2.177 


■1*7.51*8 


+57.1*72 


♦679 

♦1.91*0 

♦12.330 

♦1.880 

♦1,669 

♦201 

♦1,31*9 

♦1*20 
♦9,106 


-1.239 
♦3.335 

-1.925 

+3.938 
-972 


+32.711 


♦1*1*,  836 


-i*.235 
-197 

-991 

♦l6l 
♦1.91*6 

-3.1*21* 


-6,71*0 


-191* 


♦11*5,622 


♦25,016 

—6 

♦1,01*7 

-6,71*9 
+1*31* 

+1*7 

♦3.009 

+637 

-11.688 

-1)01 


+11.31*6 


♦2.687 
-757 

+351* 

-2,608 
-3.1*12 

-5.902 


-9.638 


April  Hay  June  July         Acigugt     September     October     November   Oeeenber 


+1.913 
-11*7 
+169 

-2l*2 

+193 

+97 

+38 

♦910 

+1*2 

♦1*86 
♦8.1*15 
-8.1*13 

♦182 

+3.375 
♦26I* 

+193 

-3.1*31 

-18 

+3.701* 


+7.730 


-62.657 


+3.1*91 
-1.089 
-6.6O8 

-235 

+3.878 

-2 

+7.93I* 

♦153 
+13.231* 


♦2.169 

+2.106 

-131 

+5.01*1 
+9.250 


♦39.191 


♦i*i*.3in  5/ 


-812 

+6 

+56 

+9.375 
-237 

♦1*3 

-1)80 
-1*98 

♦i*,005 
♦292 


♦11.790 


♦9.256 

-37 

♦562 

-891* 
-1.753 
-1.560 


+5.571* 


-182_ 


♦1.1)05 


+33.1*90 

+635 

+1,896 

+539 
-5t*3 
-71* 

+190 

+755 
+37 

+I.17I* 
+2,883 
-9.711* 

-269 

♦11,678 

♦2, 706 

♦10,560 

♦1.207 

-1* 

-91 


1-57.055 


-1*1*.  861* 


♦1.601+ 

-339 

-1.230 

+3.958 

♦10,217 

-U.207 

-2.a7 
♦101 

+7.568 


♦852 
+3.925 
♦2,065 

-8,1)22 
♦969 


♦ll*,Sl*l* 


-1*21* 
-10 
-31* 

-1*9 
-79 

-16 

-i,il)9 

-393 

-17.380 

-1,805 


-21.339 


-3,828 
-560 

+320 

-3,006 
-1,926 
-2.295 


-11.295 


♦161 


-5.1*38 


-i*,965 
-1.51*1 
-11.197 

-560 

-290 

-66 

+132 

+652 

+5 

-1*3 

-1U.5U9 

-2.226 

-1* 

+397 

♦1.182 

♦1.61*5 

+1.81*8 

-128 

-1.050 


-30.758 


+3.952 


+8.117 
+323 

-6,382 

+ll*.97l 

+3.871 

-570 

+39,006 
+375 

-l*,ll)0 


-2.31*1 

-1,402 
♦507 

-1,680 
+7.01*5 


+57.700 


♦1.339 

♦1* 

-1.071 

-990 
+11*3 

-12l* 

+363 

-220 

+1,510 

-2,025 


-1,071 


-11.659 
-1,011 

-1,006 

+210 

-855 
-15.532 


-29.823 


♦761* 


♦76I* 


-59.089 

+1.792 

-313 

-317 
-60 
+52 

+1*33 

+2,608 

-51* 

+711* 

-8.883 
+3.906 

-1 

-1.181 

-170 

+3.057 
-8.177 

+68 


-65.51*9 


♦3,1*09 


+9.212 

+260 
+9.937 

-71*1 
+3.092 

_  -1*1*7 

+7.151* 

+579 
♦3.81)2 


♦866 
+2.313 
-1.758 

♦971* 
♦801 


♦36,081* 


-16,868 

-1*7 
+195 

♦8,8U7 
+38 

♦107 

+l*.077 

+765 

-9.607 

♦2,581 


-9.912 


♦3,685 
-981 

♦528 

-251 

-3.551* 

+936 


+363 


-610 


-35.171* 

-33 

+1.005 

+177 

♦8,1*1*1* 

♦6 

-191 

♦1.376 

-1*3 

-2,1*57 
♦9.010 
+1.'*53 

-32 
+1.832 
-7.757 

+1.887 
-677 
-172 
-869 


-22.215 


'■39.179 


-36.215 


-2,380 
+3.97"* 
+2,01*2 

+1,071* 
-56U 
-105 

♦250 

-219 
+6.790 


-2.290 

+769 

+1,281 

+975 
-l*,83l* 


+6.763 


-3.901 

+1*2 
+101 

+123 
+208 

-la 

-150 

-1*6 
♦822 
-227 


-3.11*9 


♦2,1)29 
♦191* 

+181* 

♦15 
+1,1*30 
-8,721 


-1*,^9 


+1.371 


+17,1*80 


-99,312 

+200 

+1.61*1* 

+1*92 

-31*8 
+39 

+117 
♦1.818 

+21 

+3.885 

+525 

+5.236 

+39 
-5.311* 
+2.730 

+1,1)1*9 

+290 

♦25 

-976 


-87,1*1)0 
♦76,563 


♦2,026 

+586 

+2.1*53 

-17.602 

+3.922 

-381 

-U.091 

♦lOl* 

+5.069 


-679 
+2.151 
+3.335 

+7.556 
♦2,1*71* 


+6,923 


-3.962 

-3.1*17 

♦8 

-1)1* 

-281 
♦3l)« 
-585 

♦531* 


-7,366 


♦3.071 

♦2.9i»5 

♦693 

+160 

-2,22l» 


♦2,691* 


-1.327 


-9.953 


-73.381 

+1.960 

-579 

-1*36 

-11 

+272 

+2.1*29 

+2.326 

+87 

+5.525 

♦8,109 

-259 

-lU 
-i*.332 
♦1,1)01* 

-331* 

+399 

♦25 

-1*6 


-56,856 


+62,1*86 


+8,780 

+566 

-7.120 

♦79 

♦2.907 

-1>*7 

-5.852 

♦826 

-1.566 


♦619 
+I,8l6 
+1.081* 


♦25.223 

-277 
♦93 

-265 

III 

-115 

+2,989 
-1*22 

-1 .  321 

-82 

+lt,223 

+271* 
+2,560 
-1,11*5 

+1.565 
♦i»,666 

-1,11)8 

♦561 


+11,181 

♦6 


-1)9. 1*93  6b/ 


+37.1*35 


+1.171 


+ii*.39i* 
+I.5S2 

:2 


+1.582 
+7.'»8£ 


♦11,219 

-i*,033 

-637 

+871* 

-690 
♦2.993 


-2,1*39 
+1,602 
♦1,893 


+1.735 

-13 

♦189 

-510 

♦1,6156a/ 

♦1*1*1 

+3.5IA 

-522 

+U.365 

♦i)£ 

-826 
♦1*,188 

♦9.893 

♦3.235 

-2.3«5 


•12,1*1*56/ 


-39,222 


+8,261     -11,1*81 


-2,631* 


+7.019 


+2,176 

-69l' 
+193 

-2 
-18 

♦2,563 

♦5.292 

-322 

♦1*,230 


♦13,1*18 


+1,670 
-2,315 

+63 

-269 
♦2,1*69 
+1.317 


+2,93; 


♦273 


+29.275 


+5.313 


+11,1*37 
-1.21*9 
-1.957 

-2,588 

-1.778 

+189 

-1*.315 

+1,268 
-7.695 


+1*22 
+1.783 
♦1.613 

♦2.670 

-721 


♦28.072 


-10.250 

♦10 

-11*2 

♦li*,396 
+68 

-57 

+1,71*2 

-5.128 

-Ml 


-195 


+U,655 
-1*76 

+629 

-231* 
-2.625 
+1,171 


♦3.120 


-921 


-9.1*92 
♦6 

-58l* 

35.508 
♦56 

-52 

-3.128 

+1.31*7 

♦2.958 

♦2.593 


-1*1.801* 


+12,989 

-170 

+88 
-117 

♦i*,390, 

♦2l*.0076b/ 


>i*i,l876b/ 


♦693 


+70,296 


-1,568 


■51*.  773  6a/ 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  2.-  Net  Capital  Movement  ,  by  Countries,  January  1942-May  1945  -  (Continued) 

(la  thoiuanda  of  dollars;   nagatlT*  tigortM  Indieat*  •  act  outflow  of  capital  from  th*  Dnlttd  Stat**) 


Bur op* 
Ualt*d  Etngdoa. 

Trace* 

Belgium 


Denmark, 
rial and. 
Germany. 


&re*c* 

Italy 

Luzeaboarg . 


Batharlaad* . 

Bonray 

Portugal . . . . 


Buaaala. 
Spain. . . 
Sv*d*n . . 


Svitierland. . 

n.  s.  s.  fi. . . 

TugoslaTia. . . 
Other  Zurope. 

Total  Burope. 

Canada 


Latin  ineriea. 


Argentina. 
BoliTia. . . 
Braill 


Chile 

Colombia. . . 
Coeta  Eica. 


Cuba 

Trench  West   Indie*  and  Guiana. 
Maiico 


Netherlaad*  West  Indi**  and  Suriaam. • 

Panama 

Peru 


7eneraela 

Other  Latin  iaerica. 


Total   Latin  America. 


A«la 

Shlna 

Trench  Indo-China. 
Hong  long 


India,   Burma,    and  Cayloa 

British  Malaya 

Japan  (including  Eor*a  and  Haneliaria) 


Netberland*  Ia*t  Indies. 

Philippine  Islaads 

Turkey 

Other  Asia 


Total  Asia 

Other  countries 


Australia 

lev  Zealand 

Igypt  and  Anglo-Isrptia 


Trench  Morocco 

Union  of  South  Africa- 
All  other 


Total  other  countries. 
Unidentified 


Orand  total. 


January 


-81,1»30 
-19.035  la/ 
-2.372 

-U51 

-101 

-151 

♦83 
♦3.571 

-20 

-2.961 

-li23 
-12.276 

-51 
-i*,U56 
-3.623 

-'♦.651 
-S.UlS 

-1.012 

-132.817  2a/ 

♦5^.1*35 


-3. tee 

♦2.259 
♦20,106 

-228 

+1,5'»2 
-277 

-1.737 

♦196 

♦15.U12 

-951 
+2.153  I^ 
♦1.013 

♦18, 1*16 
♦1.988 

♦56.Ug6  7b/ 


♦145,578 
♦359 

♦8,684 
+30 
♦58 

♦656 

-376 

♦13.197 

♦10,050 

♦178,236 


-18,875 
♦2,101 
♦l,00l» 

-196 
♦1,988 
♦llt,888  7a/ 

♦9x0  la/ 

♦215 

♦157,1405  Jb/ 


l9'^5 


T*bruai7 


♦45.050 
-8,362 
♦1.77>» 

-128 

-403 

♦51 

-96 

♦3.W6 

♦22 

♦3.019 

+1.631 

-608 

♦2.623 
♦3.900 

♦6,7lt« 
♦255 

-20 

♦5U.9148 
♦50.532 


-2.5«3 

-1.335 

•182 

*« 

-2.965 

♦903 

+15.783 

♦36U 
+2,191 

♦743 

-U,7'*6 
+'>,299 

+12,221 


-15.604 

+164 

♦654 
•409 
-167 

♦2,484 

+2.790 
♦9.135 

+1.851 
♦9>«8 


+748 
-7'»9 
♦326 

•101 

+160 
+1.970 

+2.35H 

+1.222 

+122,225 


-4,718 

-51.793 

+9.326 

+610 
♦471 
♦105 

+1.829 

+2,281 

♦26 

-569 
+7.798 
-5.788 

+199 

-13.924 

♦3.078 

♦6.648 

-1*,329 

♦78 

-2.315 


-50.987 


f 54,034 


-18.457 

-1,928 
-27.447 

-4,244 
+573 

-6,118 

+337 

+13,982 

-1,450 
♦4,110 
+3,200 

+5.391 
+3.505 

-28,215 


-2,805 

-1 

-904 

♦284 

-2 

+159 

♦2,911 
-2.251 
♦4.423 
+3.354 

♦5,168 


-219 
-820 

♦59 

•165 

-106 

♦4,459 

♦3,208 


♦494 


-16,298 


April 


-22,879 

-28,925 

♦5,012 

-672 

-50 
♦43 

+1,861 

♦3,44o 

-114 

+591 
+5.376 
+3.923 

+33 

♦4,430 

♦69 

-2.290 

+4,212 

-46 

-1.095 


-27.081 


+59.5^ 


-2.980 

+1.355 
+3.713 

-1,700 

-2.779 

+577 

+23.593 

,-245 

♦10,850 

-373 

-1.578 

♦711 

-6,776 
♦4,489 

♦28,857 


-6,899 

♦16 

-262 

+1,696 
♦16 
-17 

-999 
+3.375 
+1.187 

-^75 

-2.362 


-9 
-'♦97 
♦743 

+243 

•444 

-1.027 

-991 

+311 


♦58.274 


Hay 


+3.278 

-24,513 

+7.759 

-346 
•17U 
-219 

♦1,096 

♦2,045 

♦163 

♦527 
-5.92U 
-2,762 

-45 
+5.'«7 
+3.200 

♦6,381 

+'♦.703 

-145 

♦62 


+573 


♦9.775 

-1.471 

-751 

♦3.454 

+6.217 

-1.000 

♦91 

+27.030 
♦1.206 

+19.503 

-1,142 

+559 
+571 

+3.847 
+3.191 

+61.305 


•1*,768 

+76 

+264 

•4,416 
-53 
-13 

+2,233 
+1.468 
-i,on 

•2.840 
•9.080 


•2.773 

•41 

-228 

+132 

•55U 

+1.378 

•2.086 

-123 

♦60.364 


1/     Adjusted  for  the  inclusion  of  a  foreign  account  of 
reported  for  the  ftr*t  tim*  on  March  11,  1942. 


$13.9  aillioB  2/     Adju*ted  to  corer  two  large  transaetion*  in  foreign  aeeuriti**,   a* 

follevs:      (a)  the  inclusion  on  July  1  of  (14,787  thousand  r*pr**«nting 
(Contlnu«d  OB  foUovlog  page) 
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Table  2.-  Continuation  of  footnotes 

sales  of  Canadian  lon^tem  sacurlties,   and  (b)   the  Inclusion  of 
$2,56U  thousand  represMxtlag  redenptlons  en  July  1  of  Argentine 
securities,   as  well  as   (c)   net   dl sturaomiBt s  from  the  United  King- 
dom  account  to  domestic  payees  of  $3.'^98  thousand. 
Adjusted  for  the  inclusion  of  accounts  of   (a)   $2  million  for  France 
and  (b)   $7.8  million  for  Sweden  preTlously  reported  as  foreign  and 
reclassified  as  domestic  for  the  first  time  in  the  September  report. 
Adjusted  to  cover  the  following  transactions:      (a)  $5,042  thousand 
of  banking  funds  previously  reported  under  "French  Morocco"  now  re- 
ported under   "All  other";    (b)   $5,'t71  thousand  of  banking  funds  pre- 
viously reported  under  "Other  Asia"  now  reported  under   "All  other"; 
(e)  $15, 31*0  thousand  of  banking  funds  previously  reported  under 


"All  other"  now  reported  under   "Onldentlfled". 
5/     Adjusted  to  Include  $510  thousand  of  short-term  banking  funds  lAlch 

were  omitted  due  to  the  elimination  of  several  branch  bank  reports. 
6/     Adjusted  for   (a)   the  inclusion  xmder   "Italy"  of  an  account   of  $2,023 

thousand  which  was  previously  claasified  as  domestic,   and  (b)   the 

transfer  of  $8,887  thousand  from  the   "All  other"  classification  to 

"Prance". 
2/     Adjusted  to  cover  the  following  changes:      (a)  $35i'*-57  thousand 

transferred  from  the   "All  other"  classification  to   "France"; 

(b)  $6,918  thousand  previously  claasified  as  domestic  was  reclaasl- 

fled  for  account   of  Panama. 
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(Continued  on  following  page) 


(In  thousand* 

of  dollar 

b;   negative  figures 

indicate 

a  net  outflow  of  capital   from  the  United  States 

) 

Total 

calendar 

year 

1942 

1942 

January 
(Jan.l- 
Jan.28) 

February 
( Jan. 29- 
ret.25) 

March 

(Feb. 26- 
Apr.l) 

April 
(Apr.2- 
^r.29) 

May 

(Apr. 30- 
June3) 

June 
(June  4- 
June  30 ) 

July 

August 

Septmbsr 

October 

Hovember 

December 

Earope 

+172,827 

-21,156 

+3.230 

+233 
+9 [494 

-61,182 

-158,71? 

+2,484 
-55.172 

+122,270 

-27.915 

-1.565 

-90 

+279 

+54l 

-3.994 

-1.095 
-38,o4o 
+10,481 

-61,398 
-5.091 
-5.156 

+189 
-10,647 

-10,458 

-30.865 

-4.392 
+625 

-1,119 
+127 
+308 

-19.834 
-^1.335 
-18.957 

-115,442 
-70 

+39,607 

-2,681 

+177 

+21 
-4.317 
-3.874 

-18,950 
-54,477 

-1.938 
-46,432 

+57.962 

+15.275 

-1.3'K) 
-2,7311/ 

-22,740 

-516 

-247 

-26 

-118 

+9.647 

-2.785 
-1.1+57 
-2,806 

-21,048 

+61,817 

-2,500 
-524 

+9 

+559 

+9.250 

-23,813 

+6,619 

+50,684 

+26,132  2cj 
+1,071 
-252 

-161 
+209 
+917 

+2,475 
-1 ,  808 
+I.7IS 

+30,302  2ey 

^+24,592 
+1.767 
-1,011 

-17 
+545 
+933 

+219 

-10,384 

+4.304 

'  +20,948 

+16,668 

+27,725 

+27 , 568 
-5.833 
-6.339 

+8.147 

+573 

-3.874 

+1.337 
+1,™ 
+2,4o6 

+25,515 
+3.698 

+12,581 
+2,186 

+2.153 

+4,466 

♦48,413 

+26,871 
-1.390 
+7.395 

-7,608 
+247 
+4l6 

-1.935 
+5,100 
+8,362 

+37,458 
+14,432 

-5,218 

-79 
+2,917 

+2, 838 

-3.389 

+46,121 

+18.752 
-538 
-312 

+129 
+157 
-993 

+1.403 

-8,829 

+525 

+10,294 

+7,812 
-13.082 

-89 

+9,606 
+9.517 

+8,841 
+23.382 

-3.296 
-3.954 
+4,792 

+145 

+397 
-6,007 
+6.795 

-2,161 

/' 

+25.215 

+46,4«9 

+181 
-13.151 

-12,970 

♦965 

+57.538 

+32.304 

t434 

+33 

+852 

+1.399 

-2.279 

-15,026 

+16,108 

-I.918 

+22,140 

-251 
-1.586 

ttolted  ElngdoD 

Prance 

Belgium 

Oermany 

Italy 

Netherlands 

Sweden 

Switzerland 

Other  Zuropa 

Total  toTOf 

Canada 

+8,667 

-24,903 
+63,100 

+1 

♦5.385 

+5.386 

+6,445 

+100,712 

+19, 798  2a/ 
+29,015  2b/ 

Latin  America 

+236,608 

-36 
+209.834 

+22. 838 

+1.150 
+6.480 

+7.630 
-3.521 

-88,565 

+20,901 

+2 
+213,142 

Aala 

Japan  (Including  Korea 

and  Manchuria) 

Other  Asia 

Total  Asia 

All  other 

+16 
+3.306 

+217 
-5.073 

-4,856 

-2.407 
+58,078 

+209.798 

-4,0711/ 
-3,714 

+213,144 

+3.322 

-835 

-1.837 

+1+8,069 

+7.798 

+10, 574 

+22,846 
+57.339 

Grand  total 

+561,573 

-74.305 

+19,0201/ 

+232,238 

+81.602  2/ 

November  1945 
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(In  thoaaandt  of  dollars;  negatlre  figurvs  Indicate  a  net  outflow  of  capital  froo  the  United  Statea) 


Total 

Calendar 

year 

191*3 


1^3 


JantULT]'  Tebruary   March    ipril 


May 


July        iagatX     September     October     Bovember    December 


lorepe 

Dnlted  Elagdoa 

Trance 

Belglua 

Denaaxk 

risland 

Oeraaay 

Oreeoe 

Italy 

Lnzeiibours 

letherlande 

■ervay 

Portugal ; 

Boaanla 

Spain 

Sweden 

Svltierland 

U.   S.   S.   a 

Tncoelaria 

Other  lorepe 

Total  Barope 

Canada 

latin  Aaeriea 

Argent  ina 

BollTla 

BraaU 

Chile 

Coleabia 

Coeta  Sioa 

Cuba 

Trench  Veat  Indlea  and 

Ouiaaa 

Mexico 

Betherlanda  Veat  India a 

and  Surinak 

panaaut 

Para 

Teneraela 

Other  Latin  iaorlea 

Total  Latin  iaeriea 

Aeia 

China 

Trench  Indo-Chisa 

Hong  long 

India.  Bunsa.  and  Ceylon 

Brltlah  Malaya 

Jqpan  (including  lorea 
and  Manchuria) 

■atherlaada  last  Inliea. 

Philippine  lalasda 

Torkey 

Othar  Aala 

Total  Aala 

Other  eountriaa 

iuatralia 

lev  Zealand 

I^pt  and  Anglo-Igyptian 
Sodan 

Trench  Morocco 

Union  of  South  Africa. ■ ■ 
All  other 

Total  othar  countrlea. . . 

Ihidentifled 

Orand  total 


+U3g,90U 
♦9.705 
♦1.193 

-3.8l|0 
-2.2>*8 

-875 

♦U.6lt6 
-678 
♦107 

♦6.929 
♦26, sSg 
♦18.679 

-122 
♦IU.351 
♦17. 708 

*2k,33k 

-1.936 

-7.766 
♦22,385 


-97.596 
♦2,702 
♦2  .295 

-1*31 
♦163 

♦102 

♦Ug3 
♦52 

-1.923 

♦8,lU9 
-1.981 

♦56 

-.816 

-637 

-2.722 

♦1.967 

♦89 

♦666 


»568,6i>» 


-89.369 


♦301,696 


♦250.698 


-6.313 

♦3.090 

♦28,81*7 

♦18, 231* 

♦32.137 

-196 

-1*1,627 

-2.053 
-31.709 


♦20, 363 
♦21,678 
♦1,078 

♦3.31*2 
♦36,580 


-3.057 

♦1.029 

-631 

♦8,327 
♦3.1*35 
♦1,089 

-5.81*3 
♦560 

-20,888 


♦1,282 
♦2,018 
-1.225 

-19 

♦'*,g85 


♦83.1*51 


-9.038 


♦222,716 
-27 

-17.723 

♦5.321* 
♦77 

-729 

-50.322 
♦1.625 
♦*,0i*9 

♦2^956 


♦189.9^ 


♦1,515 

♦5 

-262 

♦3.129 
-90 


-3.123 
-313 

-7.258 
♦3. 508 

-2.852 


♦2,61*9 
♦761* 

-793 

♦l*,2l*9 

-7.209 

♦21.383 


♦1.91*8 

-261* 

♦118 

♦2,6ll* 

-2.358 
•     ♦ISO 


♦21.01*3 


♦2.208 


♦23,100 

♦1.038 

♦U26 

♦2,  as 

-31*1 

-7 

♦206 

-189 

-29 

♦1.030 

-71*6 

♦1.233 

-3 
♦2,879 
♦2.655 

-i*.773 
♦i*.535 

-20 
♦3.627 


♦36.839 


♦59.671 


.606 

♦2.773 

♦10,736 

-5,116 

♦1.832 

♦600 

-5.029 

-1*1 
-U,507 


-61|2 

♦3.653 
♦807 

-272 
♦11,1407 


♦15.595 


-6,361* 
-361 
-823 

♦2,763 
+63 

-89 

-5.036 

♦252 
♦10.377 

♦6,21*3 


♦7.025 


♦1.209 

♦859 
♦135 

♦172 

-87>* 

-872 


♦629 


-76 


H19.683 


+31.71*5 

-3.1*56 

+i»i6 

-1,066 

♦250 

♦70 

+222 

-753 

-28 

+5.172 
+5,638 
♦1.750 

-3.056 
+i,iwg 

+7.198 
-1*1* 
+19 

+1.327 


♦1*8,839 


-l*l,oi<7 


+1,880 
♦229 

+6,612 
-2,1*31* 

+6,180 

+738 

-5.638 
-590 

-959 


-1.073 

+1*,281 
♦lUO 

+2,731 
+10.280 


+22. 3n 


+28,203 

♦7W 

-2.85I* 
♦31* 

-528 

-6,021 

+579 

-11*.  519 

*6.ik 


♦12.016 


♦982 
-155 

-18 

♦1,230 

'ote 


♦18 


+19,226 


+91* 


+61,505 


♦53.927 

+1,188 

+989 

-2,673 

-100 
-189 

-129 

-659 

+25 

-578 
+3U8 

-8. 031* 

-6 
-1,865 
+3,861 

-261* 

-99 

+6,669 


+50.676 
+9,890 


-1.1*73 
-1.139 
-7.786 

♦3.11*5 

-6.190 

♦877 

♦2.919 

-97 
♦5.050 


♦l»65 
-1.31*2 
-1.029 

-1.521 
+8.270 


*ii»9 


+8.31(2 

-1 

-7.563 

-3.379 
-1*2 

-HO 

♦1*.158 
-239 

-3.2« 
-550 


-2.555 


♦3.531 
♦2.076 

-25 

♦9.397 
♦2,31*1 
-17.251 


+58.289 


+3.185 

+51*5 
+1 .291 

-939 

+129 

+78 

-88 

-711* 
+7 

+85 

+2,11*1 
+1.333 

+19 
♦1*00 

♦3.836 

+66 
♦2,81*9 

-2.973 
+U,123 


'•15.373 


-6.095 


+1,880 

-1*72 

+16,207 

+1.960 
+2,721 
+1.107 

+3.861* 

+57 
♦17.793 


♦13.001 

+2.197 

♦617 

-1.671* 
+601 


+59.859 


+8,111* 

+120 

-29 

+i*,706 
+7 

+10 

-15.781 

-33 

♦5.26I* 

-1*33 


♦1.91*5 


-l*.929 
-1.388 

-716 

+3.oa 

-3.itl*2 

+10,1*55 


♦3,001 


+228 


♦71*.  311 


+98,010 

+'♦.169 

-2.1*52 

+I105 

-853 
+15 

-73 

-U17 

+6 

-809 

-13U 

+828 

-1 

+2,1*96 

+6I4O 

♦6.393 

-2.161 

,+339 

♦7.300 


♦113,701 


*^3.509 


-903 

♦1*71 
+7.582 

+8,688 
+5.1*68 
♦1.795 

-20,301 
+10,062 


+1.21*3 
♦3.157 
♦2.1*32 

♦1.51*3 
♦5.399 


+26,323 


+22,031* 

♦10 

-10.659 

+I*,l68 
♦231 

-13 

+1,1*67 
♦881 

-2.729 
-302 


+15.088 


♦6,687 
+«70 

♦1*97 

-5.583 
♦825 

♦23.079 


♦26.375 


-151 


+22l*.g'*5 


+71*.  589 

+11,128 
-U,59i* 

-696 
+262 
-105 

+69 

-6 

+19 

+1,676 

+1,1*86 

+1.790 

-12 
+3,091* 
-1*.285 

+1,867 

-2,088 

-81 

+61(6 


'•8i»,759 


-'♦3.607 


♦1,262 

♦127 

♦8,812 

♦112 

♦116 

-5.31*5 

♦ll*,572 

♦190 
♦9.351* 


-865 

-588 

♦58 

♦2.720 
-6,281 

*2U,2kk 


♦13.589 
+231 
+1*85 

-7.107 
-23 

+39 
-20.193 

-1*10 
♦2,1*90 

-H51 


-11.350 


♦2.823 
-1.079 

-91* 

-1»,209 
-1,685 
+8,915 


♦l*.671 


♦3 


+5<.720 


+76, 301 

+2.931* 

+518 

-220 
-182 

-535 

+6&1* 
♦30 

-2.068 

+2.285 
+2.815 

-6 

+1*.1*13 
+3.586 

+10,1*58 
+1,81*6 

-i*,9il 
+1.391 


+I40 
-5 


.675  +80,858 
.,9603a/  -6.737 
,053  +609 


-112 
+65 
+61 

-163 
+291 

+15 

+U,i)05 
+2,01*3 

+1.699 

+15 
-3.750 

-2.3892/ 
-110 

-i*.5i*l 

-179 

-1,230 


+99.263 


-30.925 
♦2,266 

-177 
-1.725 

♦5.986 
-169 

+56 

-U.182 
-2,038 

-1*1.995 


♦61*6 

♦3.822 
♦I.OU7 

-1*.211* 
-11 


♦31. 888  j/ 
-7.303 


-1*,019 

-1,686 

♦U,6ii* 

-617 

-1*,081 

-11* 
-11*.  717 


♦206 
-209 

-535 

♦580 
-1.589 


-1|0,688 


-25,101* 


+21,651* 
+108 
♦116 

+2I* 
+20 

-23 

+582 
-292 
+721 
+31*3 


+15,200 

-1*9 

+780 

-718 
-7 

♦35 

-12,61*3 
♦253 

♦2.123 
♦1.186 


►23.253 


♦6.160 


♦1*.|23 

-279 

♦2,902 

+1,231* 

+611 


♦l*.63i» 
♦2.73>* 

-1*76 

-3,1*82 
-1,092 
-6,007 


♦8.099 


-3.689 


+25 


-1*9 


♦59.027 


♦1.9033/ 


-395 

-181 

-190 

♦1*88 

+701 

-56 

+2,219 

-678 

+11,1*16 

+65 
+5.073 

+876 

-2.593 
+202 
+132 
-582 


♦91.227 


+U3,812 


+1*.727 

-2l*8 

-12.193 

+1.252 
♦3.031* 

+15 

-12.723 

+12 

+736 


+1*62 
+1*.803 
+1.776 

♦2l*5 

♦1.63T 


-6,1*65 


+12,939 

+762 

+l,l6U 

-U56 
-768 
-16I* 

+3.110 

+168 

+1*2 

-2.38I* 
+3.203 
+1.91*7 

-217 
+1,016 
+1.379 

♦9.295 

+1,11*7 

-1*7 

-1*68 


♦31,668 


♦91*.  1*?;^ 


-10,839 

-1.1*52 

+605 

+2.886 

+3,818 

-52 

-3.1*38 

-5 
+2.1*77 


+5.2U8 

-2,000 
-1*.287 

+3.1*77 
+36I* 


-3.198 


+16.I196 

-71 

-1*52 

-I.93I* 
+60 

-32 

+768 
+1.327 
♦1,636 
♦6.gH3!rt/ 


+23.950 
+12 
+25 

+I.6U5 
-163 

-36 

+7.11*3 

-171 

♦i*,57i* 


♦21*.  61*1  l£b/ +1*0,006 


-15.1*77 

-892 
+2l*l 


♦9.827 
-11)1* 


-ai 


-l,l«>9lta/    +2,885 


+2.019 
-2.0161*^ 


+H20 
-12,536 


-17.531*!l'        +2*1 


♦1*1,171 
♦1.392 

-522 

+525 
-51*2 

-72 

+938 
-227 

+2l* 

♦lOU 
+2.833 

♦3.883 

-19 

+i»,i*67 
+6.738 

+1.590 
-5.381* 

-3,08U 


■•^.780 


-71,1*02 


+1,101 

+2.1*35 
♦U,6i*7 

-l*,886 
♦7.278 

-U59 
-1.71*7 

+226 
♦5.885 


♦390 

+1.886 

+1.277 
-251* 

+1,618 


+19.397 


+69.983 

+20 
-87 

+>*,881 

-13 

-88 

-1.61*3 

-209 

+i*,6ll 
-886 


♦76.569 


-12.909 
-1.161 

+35 

-3.289 
-3.738 
-1.191 


-22,253 


-2llc/ 


+221* 


-5IIO 


+135.679     +163.1*36 


♦55.551 


(Contiaued  en  follovlsg  page) 
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Capital  Movenents  Between  the  United  States  and  Foreign  Countries  -   (Continued) 


Section  I  -  Summary  -  (Continued) 
Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries,  January  1042-May  1045 

(In  thontaadi  at  dollari;  necktlr*  tlgur»»  Inileata  a  set  oatflov  of  ci^ltBl  froa  th«  United  States) 


(Continued) 


Total 

calendar 

year 

I9U4 


iguu 


Janoarjr     Tebniary       March         iprll 


Mar 


Jtma 


Jnl7        Jaiga»%     Septeaber     Oets'bar 


HoTtaber 


Decaaber 


>nrope 

United  Kli^deB 

France 

Eel^loB 

Senaark 

rinUnd 

Oeraany 

Oreece • 

Italy 

Lozeabourg 

Hetherlande 

Horvay 

Portugal 

Suaanla 

Spain 

Sweden 

Swlt lerland 

U.  S.  S.  H 

Tngoslavla. 

Other  lurope 

Total  Zorope 

Canada 

Latin  America 

Argentina • 

BollTla. 

Eratll 

CMle 

Colunhla. 

Coeta  Sloa 

Cuba 

Trench  Weet  Indlea  and 

Onlana. 

Mexico , 

Netherlands  Veet  Indies 

and  Surlnaa 

Panaaa 

Pern 

Tmetnela. 

Other  latin  Aaerlca 

Total  Latin  Asiarlea 

Asia 

China 

Trench  Inlo-Chlna 

Hong  long 

India,   Boraa,  and   Ceylon 

British  Halaya. 

Ji^an  (inclvting  KorM 
and  Hanchorla)........ 

Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia. 

Total  Asia. 

Other  eonntrles 

Australia 

New  Zealand 

Ifeypt  and  Anglo-^yptlan 
Sodan 

Trench  Morocco. 

Union  of  South  Africa... 
All  other 

Total  other  countries... 

Unidentified 

Orand  total 


-11*1,117 
-'*7.723 
+1,1*30 

+957 

+7.0U5 

♦361 

+5,150 

+13.957 

+131* 

♦16,U26 

+26.975 

♦1.763 

+225 
+12,967 
-11,091 

+30,397 
♦3.775 
-k, 198 

-gi«,8l*5 

-107,1*12 


+123.623 


♦36,lw6 

+5,11*1 
+35,gi40 

♦8,631* 

♦13.318 

-5.W7 

♦1*1.597 

+l,7Sl* 
+15,271 


-5.073 
+11.799 
+10,1*10 

+5,977 
+21,519 


+197,206 


-11*6,709 

-2 

-8I45 

-16.505 
♦770 

-137 

+560 
♦2.593 
-10,310 
♦1.703 

-l6g.882 


+27,58'* 

-1.675 
+1,251* 

-5.931 

-3,1*81 

-17.71*0 


_=J52 


♦i*U,39i* 


♦75.685 

-720 

+2, lUl 

-215 
-222 
+23 

-152 
-1*28 
+60 

+1.031* 
+7.571* 
+6.658 

+15 

+727 

+1. 189 

-3.958 
+3.312 
-2,51*8 
+1,213 


♦91,388 


+32.529 


+5.833 

.612 

+8,825 

-2.285 

-10,01*8 

+56 

-655 

-1*1*3 
+1.152 


-861 
-2,1*60 
+1,662 

+1,070 
+10,782 


♦12,016 


+11,031 

-12 

-702 

♦885 
♦18 

-2U1 

-716 

+539 

+2.119 

-1.800 


+11.121 


♦7.881 
+1,626 

-73 

+833 
+2,030 
-1*.602 


+7.695 


+1*60 


♦155.209 


-1,001 
-8,068 
-3.505 

-3I19 

+21*7 

+2I* 

-127 

-1*57 

-57 

-60U 
+15.072 
+11.017 

-52 
♦3.533 

+61* 

+3.060 

+1.697 

♦79 

-287 


♦  20,286 


♦93.853 


-11.756 

+21*8 

♦21.338 

♦375 

♦3.532 

♦531 

+1.1*53 

-117 
-13,U3U 


-1*25 

-1,005 

+577 

-2,658 
-2,851* 


-1*.195 


+30,050 

+21 

+319 

-3.207 
+111* 

+291* 

+730 

-15 

♦18,067 

-1.501 


+1*1*,  872 


-'*,527 
-189 

-951* 

+161 
♦1,91*3 

-3.'»19 


-6.985 


-191* 


•l'*7.637 


-3"*.  212 

+15, 617 

+2,083 

+1*55 

-281* 
-36 

+2.1*59 

+1*91* 

-"3 

+5.910 
+l,20l* 

-11*.  1*1*5 

+6U 

+U16 

-13,1)96 

+l*,3ll 
-575 
-31*2 

-2,297 


■32,717 


+78,701 


-969 

+1,968 

+12,51*2 

+1.891 
+1,656 

+20l* 
♦  3.288 

+1*13 
+8.913 


-1.511 

+3.U61 

-2,026 

+3.918 

+86 


+33.831* 


+25,260 

—6 
+1,01*1* 

-6.758 
+1*31* 

♦55 

-1.996 

♦766 

-11,687 

-■*39 


>6,673 


+2,6ol* 
-766 

+328 

-2,571 
-3.>t09 
-5.939 


-9.753 


+3.688 

-525 
+50 

-187 

+173 

+89 

♦35 

+920 

+38 

+31*1 

♦8.337 
-8,502 

+182 
+3.399 

+258 

-18 

-3.1*36 

-19 

-898 


♦35,562 

♦1.93^* 
+3.501 

+531 

-561* 

-71* 

+181* 

+780 

+3'* 

+1, 100 
+2.791 

-9,701 

-269 

+11,61*1* 

+3,010 

+10,353 

+1,207 

+1 

-130 


♦3.925 


+61,891* 


-58,677 


-37,576 


+3.138 
-1.132 

-6,7l»i» 

-276 

+3.853 

-3 

+7.870 

+11*5 
♦13.007 


♦2,256 

♦2,051* 

-338 

+l*,92l* 
+9,265 


♦711* 

-287 

-2,598 

+2,812 

+10.133 

-1*,212 

-2.250 

♦116 
♦6,538 


♦828 
♦3.758 
♦2,069 

-8,530 
♦936 


+38,019 


+10,027 


-18 
+6 

+170 

♦9.381* 
-237 

♦'*3 

-1*80 

-509 

♦3,992 

♦282 


-1*93 
-10 

-575 
-79 

♦8 

-1,150 

-391* 

-17,581 

-1,863 


+12.633 


-21.971 


+9,01*8 
-30 

♦5>W 

-920 

-1.7?* 
-1.569 


-3.855 

-578 

♦303 

-2.99^ 
-1,927 
-2,335 


+5.323 
-185 


■U-386 


+163 


+76,7365/ 


+I.03& 


+1,151 


-1,9'»8 

-10,332 

-l*,g72 

-658 

-306 

-66 

+132 

+582 
♦2 

-967 

-11*,  61*8 

-?,2l*l 

-5 

+U27 

+1,301* 

+1,756 

+1,81*1* 

-132 

-16,81U 


-1*6,91*2 


-21*.  110 


♦8,232 

♦313 

-6,289 

+IU.886 

+3.503 

-552 

+39.067 

+375 
-6.809 


-2,51*2 
-61*6 
♦521 

-1,506 
♦6.i*59 


♦55.012 


+871* 

+1* 

-1,120 

-981* 

♦11*3 
-125 

-137 

-300 

♦1.507 

-2,051* 


-2,192 


-11,1*12 
-9U3 

-989 
♦230 

t769 
-15.978 


-29.861 


♦761* 


-'*7.329 


-58.9t3 

+1,1*92 

-313 

-270 
-60 
+1*9 

+1*32 

+2,1*70 

-3 

+569 
-9.239 
+3,912 

-1 

-1,167 

+1*01* 

+2,082 

-8,183 

♦66 

+63 


-66.61*0 


-65.262 


+5,991 

+221 

+9.711* 

-633 

+2,831 

-U15 

+1*,212 

+600 
+1,981 


♦851* 
+1,11*7 
-1, 678 

+917 

+1189 


+26,231 


-17.U72 

-1*7 

+156 

+113 

+3,570 

+820 
-9.591* 
+2.370 


-11.01*7 


+3.677 
-969 

+l*l»9 

-268 

-3.351 

+9I8 


+1*56 


-610 


■116,872 


-30,397 
+1,813 
+1.105 

+331* 
+8,1*1*6 

-2 

-197 
+1,51*0 

+5 

-1.796 
+8,1105 
+1.391* 

-22 
+1,812 
-11,297 

+1,672 
-671 
-172 
-986 


-19.011* 


f33.l79 


-3.61*5 

+3.973 

+153 

+956 

-1.028 

-86 

+I.815 

-219 
♦6,1*11 


-2,257 

+221 

+1,302 

♦890 
-5.163 


♦3.323 


-l*,13l* 
♦U2 
+59 

♦53 
♦207 

-111* 

-11*3 

-76 

+806 

-289 


-3.589 


♦2.093 
+195 

+169 

♦23 

♦1,1*61* 

-8,680 


-I*.  736 


♦1.371 


+10.531* 


-98,200 

+10,238 

♦  l,6l4« 

♦U52 

-31*8 

+10* 

+116 

+1,828 

+17 

+3.752 

+261 

+5.220 

+33 
-5.313 
+2,816 

+2.31*3 
+379 

+25 
-886 


-75.575 


+26,163 


-1,622 

-322 

+1.788 

-17.579 
+3.596 

-382 

-3,881 

♦  lOU 
+it.699 


-567 

+272 

♦3.353 

+7.517 
+1,608 


-1,1*16 


-3.775 
-13 
+'»5 

-3,595 

♦8 

-'»3 

-282 
♦311 
-610 
+377 


-7.577 


♦2.972 

+2.936 
+691 

♦189 
-1.973 

-2.372 


+2.1*1*3 


-^327 


-57.289 


-72.1*12 

-1.521 

-5U7 

-31*0 
-11 

♦209 

+2,1*25 

+2,227 
+66 

♦5.272 

+8.055 

-257 

-10 
-1*,223 
+1.528 

-78l* 
+309 


-6o.oi*3 


* 65, 610 


+7,890 

+581 

-7.191 

+36 

+1.735 

-131* 

-5.680 

♦226 
-1.988 


♦  665 
+1,628 
+1.029 

♦8,1*63 
-2,71*2 


+1*.518 


+2.303 

-3 

-696 

+190 
-2 

-17 

+2.563 

+5.3'tO 

-322 

+l*,l*91 


♦13.81*7 


+I,i*h9 
-2.311 

+67 

-275 
+2,1*81* 
+1.233 


♦2.61*7 


♦273 


+26,852 


+27,671* 
-itoo 
+152 

-216 

-13 

-57 

-116 

+2.738 

-5 

-1.158 

-97 
♦U,228 

+21*1* 
+2,636 
-l,ol*5 

+  601 
+i».657 
-1.1'*9 

+1*32 


+13.387^  , 

-57.251 6y 

-13 


+1.1*20 

-13 

+158 


-1*1 
+1,263611/ 

+20 


+2,973 

-7I10 

+U,1*80 

+1*6 

-921* 

+U,l7i* 

+8,979 

+3.235 

-32 

-1*,201 


+39.106 


-23.080  6/ 


+9.1*70 


-30.257 


+12.510 
+1,1*85 

+7,037 
+11.177 

-1*,176 
-751 

+1.667 

-681* 
♦3.131 


-1,821* 
+1.853 
+1,880 

-11.568 
+2.397 


+10,090 
-1.295 

•  -2.735 

-2.726 

-2,269 

+327 

-5.309 

+1,268 
-8.330 


+311 
+1,516 
+2,059 

♦2,51*0 
+256 


+2i*,13l* 


-1*,297 


-10, 51*1* 

+10 
-11*7 

♦ll*.  1*1*8 
«68 

-He 
♦1.729 

-5.083 
-151 
-531* 


•179.791 

+6 

♦61 

-35,  Si^ 

♦55 

-61 

-3.128 
+1. 19I* 
+2,9'*'* 
+2, 663 


-_^1 


■211,399 


+I*.6lt5 
-1*75 

+626 

-258 

-2,618 
♦  1,158 


♦13.009 
-171 

♦89 

-101 

♦'*.399      , 
+23,81*5  6b/ 


+3.098 


+1*1.070  6b/ 


+693 


-1.558 


+76,21*8 


■229,5216a/ 


(Contlnoad  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries,  January  Id42-May  1945  -  (Continued) 

(In  thousands  of  doHars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States)      


United  Kingdom. 

?rance ■  ■ 

Belgium 


Demnark. 
Finland. 
Gemiany. 


Greece 

Italy 

Luxembourg. 


Netherlands. 

Horvay 

Portugal . . . . 


Buinanla. 
Spain. . . 
Sveden. . 


igi^s 


Switzerland. . 
U.  S.  S.  S. .. 
Yugoslarla. . . 
Other  Europe. 


Total  Sirope. 
CanadA 


Latin  Aaerlea 


Argentina. 
BollTla. . . 
Brasll 


Chile 

Colombia.  ■ . 
Costa  Blca. 


Cuba 

French  West  Indies  end  Guiana. 
Mexico 


Betherlande  Vest  Indies  and  Surinam. 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia 

China 

French  Indo-Chlna. 
Hong  Kong 


India.  Burma,   and  Cejrlon 

British  Malaya 

J^an  (including  Korea  and  Manchuria). 


Betherlands  Zast  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries 


Australia 

Hew  Zealand 

Sgypt  and  Anglo-Igyptlan  Sudan. 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Unidentified 


Grand  total. 


January 


-77.816 
-17.795  la/ 

-U21 

-101 

-29 

+93 

+3,6gl 

-2U 

-3,101 

-38U 

-12,3«8 

-51 

-1»,298 
-3.529 

-2,176 
-3,1406 
-U3 
-1.079      . 

-125. 3to  IsJ 

t-U6,53U 


-U.3l42 
+2.273 

+19,875 

-98 

+l.37>^ 

-278 

-2.018 

+156 
+15,602 


+230  lb/ 
+I.OOU 

+18,52U 
■t-1,655 

+53.059  a/ 


+11*6,1*59 

-292 

+8,626 

+30 

+61 
+655 

-332 
+13,198 
+10.105 

+178,510 


-18.916 

+2,097 

♦996 

-175 

+2.021 
+1U.895  la/ 


+918  JaJ 


+31 1* 


+153.895  Ik/ 


February 


+1*8.91*8 

-9.21*3 
+1.605 

-237 

-1*25 

+1*6 
-96 

+2.781 

+35 

♦2.691 

+1,738 

-631 

-312 
+2.630 
+3,666 

+8.375 
+21*3 

-21 
-2.336 


+59.'*57 
+100.510 


+562 

-U62 

-2,375 

.1.303 

-266 

+li» 

-3.3'w 

+51*5 

+15.829 

+377 

+2,251+ 

+797 

-i*,70l 
+3,1+56 

+11.387 


-16,521* 
+50 
+16I* 

+660 
-1*11 
-168 

+2.1*«1* 
+2.611* 
+9.119 

+1.9'+1 
-71 


+698 
-750 
+32I* 

-69 

+165 

+2.099 

+2.1*67 

+1.223 

+171*.  973 


March 


+127 
-1*3,191* 
+10,11*3 

+215 

+1*69 

+88 

+1,978 

+2,276 

-2 

-503 
+7.532 
-5.868 

+186 

-13,936 

+5.U30 

+7,279 

-U.330 

+78 

+1*,231 

-27.801 
+59.763 


-19.163 

-1.936 

-27,521+ 

-35U 

-3.83'* 
+568 

-6.227 

+327 
+ii+,oii» 

-1,278 

+3.783 
+3.117 

♦5.181* 

+3.597 
-29.726 


-2.61+1+ 

-1 

-916 
♦390 

+162 

+2.911 

-2.1+09 
+'*.393 
+3.529 

♦5,1+12 


-287 
-819 
+123 

-198 

-61+ 
+1+..1+13 

+3,168 


+1+91+ 


+11 , 310 


April 


-16,521+ 
-28,051 
+€,015 

♦51 

+1.8lt6 

+3,391 
-111 

-131 

+5.279 
+3.927 

+36 

+1+.669 

+297 

-375 

+1+.212 

+31 

-1.186 


-17.391 
+36,51*0 


-3.1*10 
+1,325 
+3,715 

-1.675 
-2.902 

+585 

+22.850 

-2l+l* 

+11.365 

-558 

-633 

+1.123 

-7.oi»o 

+lt.029 
+28,530 


-7.>+66 

+16 

-271+ 

+1.9^ 
+16 

-999 
+3.375 
+1.186 

-1+63 

-2.61*1 


-132 
-1+91 
+782 

♦2U5 
-323 
-989 

-908 


»3l6 


+1+1*.  1+1*6 


May 


+7.06I+ 

-23.190 

+7.589 

-293 
-175 

-21*6 

+1,182 

+3.  "+19 

+637 

+551* 
-5.952 
-2,766 

-U7 
♦5,397 
+2,162 

+6,01*2 

+it,703 

-11*5 

+112 


•■6,01*7 


-6.083 


-2,11*0 

-76U 

+i(,o6i 
+3,876 

-1.020 
+103 

+27,337 
+1,136 

+18,508 

-1,11+5 

+1,1*09 

+35 

+1+.052 
+3,230 

+58.678 


-"+,992 

+76 

+252 

-I+.205 

-53 
■   -11+ 

+P.202 
+I.50I+ 
-1,032 
-2.879 

-9.11+1 


-2,677 

-1+6 

-227 

+128 

-521 

+1,261+ 

-2.079 
-116 

+1*7,306 


Footnotes  appear  on  pages  80  and  81. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  4.-  Net  Movement  In  Brokerage  Balances,  by  Countries,  January  1042-May  1945 

(In  thouiaadt  of  doUari;   nugatlTe  flgnree  indicate  a  n«t  outflo»  of  c«^ltal  froB  the  tftilted  State.) 


Inrope 
United  ElagdOB 

?ranoa 

Balgl-ua.,. 

Germany 

Italy 

Hetharlanda 

Swedes 

Svltiarland.. . , 
Other  laiope. . . 

Total  Horope. . . 
Ca&adA. >.>...*... 
Iiatln  iaeriea.  •. . 


Aela 

Japan  (Including  Korea 

and  Hanebnrla) 

Othar  Aaia 

Total  Asia 

All  other 

Qrand  total 


Total 

calendar 

year 

iS'ta 


♦572 

+811 
-121 


+75 

+23 

-139 


+95 
+275 
+738 


+2.329 


+1.072 


+261 


-27 

-26U 


-291 


+iks 


■'•3.513 


January 
(Jan.l- 
Jan.gg) 


+»)6 

-97 
+29 


+10 

-3 

+420 


+45 

-211 

-it39 


-200 


+212 


+1,12U 


-5 

*99 


J2L 


-55 


*1.175 


Petmaiy 
(Jan. 29- 
Jeb.25) 


-76 

-55 

-2 


-11 
+17 
+51 


+12 
-22 
-25 


-111 


+291 


-300 


+1 


-1*3 


+101* 


-59 


March 
(Feb. 26- 
tpr.l) 


+270 

*593 
-35 


+1 

+8 
+2^5 


+13 

+1.091 

+375 


+2,561 


April 
(Apr.2- 
i^r.29) 


-59 


+111 


+12 

-279 


-267 


-ks 


■»2.297 


+1U3 
-130 

-98 


*5 
-1 

+108 


+67 
-354 
+17'» 


-86 


-76 


-252 


-3 

+1 


+i»6 


-370 


May 

(Apr. 30- 
Jnne  3) 


-5 
+25 
-51 


-4 

+312 


-25 
+177 

+278 


+71** 


-130 


+73 


+10 


+10 


-27 


+6lK) 


19U2 


June 
(June  k- 
Jme  30) 


+336 

+25i* 

-21 


♦3 

-21 
+288 


-16 

-llU 

+10 


+719 


+268 


+53'* 


+42 


*13 


+158 


+1.692 


July 


-2S8 

-183 

♦9 


+38 

+7 

-2,902 


+10 

+631 

-20 


-2,678 


-181 


+250 


+14 
-13 


+1 


+15 


-2.593 


August 


-75 
+18 


-1 
+66 

-2 


-5 

-83 

+1U2 


+56 


+109 


+52 


+6 
*5 


+11 


+23 


+251 


Septeaher 


+203 

+395 

+74 


+380 


+25 

+96 

+11*3 


*^Mo 


+682 


+i,i6g 


+77 

+183 


+260 


+54 


♦3.57'» 


(Contlsoed  on  follovin^  Ve*) 


October 


-90 

-332 

+6U 


+1*0 


-15 
-530 

-200 


HoTcmber 


-1,184 


-382 


-1,481 


-82 
-180 


-262 


-3.331 


-17 

+8 

+$1 


-1 

+17 

+l47 


-11 

-571 

+A 


=252_ 


Deeeiiber 


+30 


+133 


+21 
-116 


-95 


♦95 


-90 


+105 
+315 
-177 


+11 
+774 


+165 
+216 


♦1.381 


+3O8 


-1.151 


-39 

+28 


-200 


+327 


November  1945 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  4.-  Net  Movement  In  Brokerage  Balances,  by  Countries,  January  1042-May  1045  -  (Continued) 

(In  thouiudi  of  dallari;   negatlre  figurss  Indicate  a  net  outflov  of  capital  froB  the  United  States) 


Total 

calendar 

year 

I9U3 

191*3 

January 

lebruary 

March 

April 

Hay 

June 

July 

August 

Septem'ber 

Octoter 

Bo»enter 

Secaober 

Snrope 

+1,>*63 
+821 

+22U 

+11* 

-8 

-33 

+16 
+110 
+272 

+2.387 

♦1*71* 

+11*6 

+6 
+U 
-71 

+5.556 
♦U 
+1 

-31*7 

+11,039 

+201* 
-71* 
+91 

-8 
+68 
-12 

+10 

+32 

♦210 

♦11*8 

+178 

+3 

+1* 
-15 
-19 

-239 

+2 

-271* 

-209 
-318 

-316 

+1 

+6 

+1 

-2 

-90 

-1*13 

+31* 

-1 

-22 

+7 
+31* 

-2, 627 

-21 

-98 

-1,0>H 
+701 

+270 

-31* 
+  1 
+8 

-6 
+10 
-2U 

+560 

+1*9 

-2 

+19 

+5 

+38 

+3,1*53 

-167 

+20 

♦195 

+U.055 

+1,716 

III 

+1 

-II 

-5 
+5 
-S6 

♦131 
+3 
+3 

-1 

+III* 

-382 
+167 

+IUO 

+1,728 

+191 
-230 

-36 

-17 
-18 

-1 

+2 
+80 

-113 

-2 

+i» 
-67 

+797 

-323 

+267 

+1.055 

+51*6 

+9 

-18 

+1*1 

-2 

+6 
+39 

+266 
+20 
+93 

-1 
-7 

+1,376 

+57 
+3,1*80 

-1*06 

-139 

+35 

+  82 
-2 
-1* 

+  6 
+5 
-33 

+397 
+U2 
-77 

-1 

+U 
+1*1* 

+1,271* 
+1 

-29 

+1.199 

-311 

+21*3 
-51 

-1*3 
+2 

-7 

-1* 

-11 

+20U 
+7 
+1* 

+  1 
-2 

+67 

+913 
+68 

+5U 

+Ul 
-218 

+158 

+  2 
-67 

+3 

+33 

+275 

-85 

+15 

-7 

+1 

-1U8 

+6U3 

-69 

+1 

+17 

+595 
+11*5 

-560 
+38 
+31 

-208 
-62 

.  +2 

♦355 

-3 
+60 

+73 

-201 

-3 

-31* 
♦311 

.    -1*39 
+91 

-97 

+36 
-8 
-9 

-2 

+7 
-51 

♦216 
+85 
+73 

+1* 

+U 

-108 

+11 

-2 

-1U3 

-337 
♦507 

-728 
-39 
-8  • 

-6 

-155 

+3 

+838 

+12 

-151 

-18 
♦107 

-30 
-119 

-536 

♦72 

+166 

+1*6 

+11 

+10 

+^6^ 
+15 

+5 
+26 
+61 

♦260 

+82 

+2 

+1*1* 

+860 

♦590 
♦  111 

+69 

+3 

+1 

+13 

+11 
-35 

-69 

♦1,071 

+15 

-2 

+i* 
-279 

+255 
+U 
-1 

+18 

+1.781 

United  Ilngdoa 

B«l£iUD 

Finland 

Italy 

Spain 

Svitzerland... •••••••■*• 

U.    S.    S.   H 

Other  lurope 

Total  Europe 

+309 

-i*,03U 

+1.136 

Canada 

+2,1*33 

+7U3 

+715 

+228 

-600 

+132 

+610 

-571 

-150 
-152 
+li*3 

+98 

+116 

+5 

-103 

+U 

+22 
-183 

-36 

-55 
-lOl* 

-395 

+156 

-21*2 

+610 

latin  Aaerica 

-807 
+12 
-215 

-lOU 
+22 
+36 

-1*31 
-255 

+20 
+1,902 

♦21*1* 

-2U 
-831 

-1*31 

+163 

+2 
-1U2 

-52 
-15 
+18 

♦529 

♦3 
-209 

+U 

+373 

+15 

-52 
+2U0 

-72 

+U 

+281 

-156 

+19 

-2 

+2.587 

-3 

+237 

-67 
+192 

+101* 

-61* 
-130 

+1*81 

-578 

+231* 
-15 
+12 

-2,1*71* 

+3 
+166 

+13 
+351 
-16U 

+168 
+2l*8 

-1.555 

-328 

+i* 

+32 

+1 

+6 
-26 

-3 

-311* 

-162 
-50 

+1 

-30 

+2 

-1*1 

-280 

.6 

+206 
-68 

-27 
-152 
♦15 

-1*12 

+U62 
+23 

+2U 
+520 

+36 

-250 

+6 

-38 
-1 

+3 

+6 
-11 

''11 
+77 

-117 

+29 

+1 

-369 

-20 

-327 

-21 

+1*91* 

+36 

-1*1* 
-711 

-1,1*88 

+156 

+7 

-38 

+55 
+8 

-312 

+2 
-65 

+10 
-303 
-169 

-60 
+11*2 

+1* 
-58 

♦6 
-10 

-965 

-1 
+15I* 

♦10 

+1,027 
+1*1U 

-286 
+91 

+1,185 
-7 
-8 

-ll* 
+90 
-10 

-170 

-Ul 

+31*2 
-16 

-33 

♦  12 

+1*6 

-8 
+22 
+36 

-195 

+29 
-50 

+10 
-96 
+12 

+313 
-298 

BollTla 

Braiil 

Chi le 

Coloahia* •••*••*•••••••• 

Costa  Bica* ••*••••••••• • 

Cuba 

Trench  West  Indies  and 
^1  ana.  ■.••■. 

Mexico 

HethsrlaaAs  West  Indies 

Asia 

+877 

+2.930 

-601 

+1*2 
♦3 

+5 

+1 
+13 
♦61* 

+18 

+70 

+2 

+19 
+109 

+3,662 

+31*3 

-201 

♦1*2 

+3 
+1 

+2 

+2 

+65 

+1 

-830 

♦653 
+205 

-6 
+7 

-1 
+1 

+8 

+7 

+15 

+1* 

+5 

-200 

+121 
+5 
+1* 

-28 

-2 

-i* 
+31 

-I5U 

+1*7 

♦20 
+1 

-17 

+1 
+88 

-79 

+293 

+1 

+11 
+3 

+1* 

+1 

+1*0 
-115 
+238 

-107 

-3 

-1 

-1 
+35 

-19 
-96 

-53 

-3 

+10 

-3 

+13 

-135 
+2 

+1* 

-1 

+5 

+83 

+1*6 

+17 

-3 

-2 

-1*1* 

-77 
-63 

3; 

+12 

+1 

+61 

+122 

-30 
+6 
+2 

-5 

-8 

-3 
-9 

French  I-ndo-China 

India,  Burma,  and  Ceylon 
British  Malaya 

Japan  (including  Korea 
and  Maacfaoria} 

Hetherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

-93 
+120 

-5 

♦113 

+31 

-21 
+187 

+1*25 

-1 

-285 

-36 

-1*2 

+116 

-61 
-15 

-2 

-1 
-12 

-1*7 

-27 
-28 

+1 

+  60 
-1*5 

+2i*5 

+70 
-120 

+3U 

+2 
-196 

+127 

Other  countries 

+125 

+61 

+55 

+2 
♦5 

+2U1 

+1*89 

-51* 
-31 

-1 

-29 

+23 
+21 

+3 

-8 
+3 

+1*2 

+1 

+51 
+13 

-1* 

*l 
+36 

+101 

+81* 
+112 

+3 
+30 

-38 

+5 

+9 
-1 

+2 
'        +91 

Australia 

^ypt  and  Anglo-Zgyptian 
Solan  >•••••■>■.••••••. 

Union  of  South  Africa... 
All  other 

Total  other  countries... 
Unidentified 

-115 

+229 

-91 
+1 

-39 

-210 

+68 

+2 

_ 

-3 

+U 

-1 

-2 

-3 

Orand  total 

+13.372 

+2.658 

-600 

+2.131* 

+922 

-1,027 

+1*20 

+1,698 

+565 

-71*7 

+1,301* 

+2.383 

(Continued  on  following  page) 
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Capital  MovementB  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Sunmary  -   (Continued* 
Table  4.-  Net  Movement  In  Brokerage  Balances,  by  Countries,  January  1Q42-May  1045  -  (Continued) 

(In  thoiuand«  of  aollari;   nagatlre  flgwai  liidic«t»  a  n«t  ontflo»  of  a^pltal  from  the  Ihlted  State») 


Rirop» 

United  Kingdom. 

rraneo 

Belgium 


Desmark. 
Finland. 
Geroany. 


Greece 

Italy 

Luxeifltourg . 


Ketherlande. 

Horvay 

Portugal . . ■ ■ 


Bojnanla. 
Spain. . . 
Sweden. . 


Switzerland. . 
U.  S.  S.  E... 
TugotlaTla. .  ■ 
Other  larope. 

Total  Ittropo. 

Canada 

Latin  Jmerlea 


Argentlna- 
BollTla. . . 
Brazil 


Total 

calendar 

year 

igiA 


Chile 

Colonbla. . ■ 
Co eta  Elca. 


Cuba 

French  Vest  Indlea  and 

Guiana 

Mexico 


Netherlands  Weat  Indie* 

and  Snrlnaa 

Panama 

Peru 


Teneeuela 

Other  Latin  Aneriea. 

Total  Latin  America. 

Atla 

China 

nreneh  Inde-China. . . 
Hong  Kong 


India,   Burna,    and  Ceylon 

British  Malaya 

Ja^an  (including  Korea 
and  Manchuria) 


Netherlands  last  Indies. 

Philippine  Islands 

Tttrksy 

Other  Asia 


Total  Asia 

Other  countries 


Australia 

Nav  Zealand 

S^pt  and  Aaglo-Xgyptian 
Sudan 


French  Morocco 

Union  of  South  Africa. . . 
All  other 


Total  other  countries.. 
Unidentified 


Grand  total . 


-310 

♦1.539 

+108 

♦39 

♦1 

♦154 

+1 

-25 

♦633 

♦285 
-116 

-6 
+88 
+90 

♦3.758 

-l^ 

+3 

-79 

+8,582 


+1,11*1 

♦39 

+1.252 

+2U6 

+316 

-32 

-1,121 


♦1,105 


+302 
+255 
-1*98 

-179 
-1.517 


+1.309 


+2U6 

-61*9 
+35 


+2 
-6 

♦3 

-29 


January 


-1|02 


-251* 
-33 

♦3 


♦5 


+1*67 


+8.529 


-83 

-119 

♦9 

-31 

-7 


-107 
-29 

+17 


-16 
-5 

+761 
-1* 
-1 

-26 


+290 


-U9U 


-67 

*k 

♦318 

+132 

+136 

-3 

-185 

-51 

-208 


-8 

-U59 

-1*1 

-175 
♦56 

-551 


February 


+52 
-3 
-1* 


♦35- 


♦29 
♦10 


-25 


-713 


+121 
+26 


♦32 
+12 


♦5 
-2U 

♦lt25 

♦31 

-25 

+1 

♦9 

+78 

-1.2U5 

-1 

-30 


-651* 


tni. 


+299 

+18 
+1*1 

-55 

-27 

-2 

+1.213 

+51 
-81 


+9 

+177 

-5 

-163 
+790 


+2.265 


-15 


+1* 
-1 


+6 
♦3 

-20 


-28 


♦13 
+1 

-30 

+3 
-3 
-9 


-25 


+1,831 


-366 

+296 

+a 

-9 
♦1 
-9 

+2 

+1*1* 

+103 
♦13 

+1 


+11 
+88 

+909 
+83 


+1,188 


t^L 


+1.206 
-17 
+11* 

♦51 

-1 

+13 

-1,208 

+7 
♦332 


+370 
-219 

♦3 


^rll 


-1,3^ 


-759 


-237 
♦3 
-5 


♦5 
+18 


-221 


+26 

+9 


+1*3 


+79 


+1 


+681* 


-151* 

-328 

+51 

+1* 

♦3 

-1 

+1* 

+291* 

+30 

♦« 


-19 

+66 

-523 

+1 
-12 


-576 


+300 


-138 
+22 

-1*7 

-19 

-18 

-6 

-181 

+9 

-73 


-80 

+131* 

+19 

+105 
-lUl 


-Ull* 


-182 

+2 

-1*64 


-15 
-1 
♦23 


-ill. 


+6 
-1 

+11* 

+2 

+15 


+36 


-1.289 


igiti* 


May 


-180 

+283 

-31 

♦3 

-15 

♦1* 
-7 
+1 

♦33 

+11* 

+2 


-162 
♦716 


+35 


+696 


nui 

-2 
+1,1(28 

-7 

+U6 

-9 

♦37 

-16 

-lltO 


+1*5 
-63 
+60 

-19 
-199 


+1.302 


+116 

-33 

+U47 


+1 

+10 

+1 


-32 
+18 

+17 

-1 
-1 

♦8 


-2 


+1.616 


+154 

+318 

-4 

+9 

+7 

-8 

+6 
+11 

+208 

-228 

+4 

+1 

-47 

-506 

+1 
-127 


-201 


+245_ 


-341 
♦13 
-53 

+99 

+64 

-5 

-34 
+151 


+29 
-34 
-68 

+48 
-177 


July 


-3O8 


-X53 
-32 
-10 


-54 
+18 


-234 


-271 

-67 

-20 

+2 

-1 

+9 


-348 


jj}n_ 


+346 
+128 
+166 

-6 

-1 

-U 

+56 
-48 

+3I8 

+205 

+6 


+2 
♦57 

+1 .098 
+6 

+18 


+2.347 


-912 


+288 

+12 

-446 

-13 
+45 

+20 
-387 

-78 

-6 

-49 


+33 
-167 


Auguet 


-748 


-520 

+35 


-89 
-1 


-71 


-638 


-12 
-5 


+70 


+119 


-282 
+107 

-79 

-3 

-1 

+6 

-55 

+502 

-3O8 

♦31 

+8 

-10 

+1 

-10 

+318 

—6 

+139 


+358 


£520 


+225 

-2 

♦217 

-29 

-71 
-11 

+131 
+332 


-11 

-280 
-36 

-299 
+29 


September 


+195 


-6 
+32 

+89 
+1 


♦27 


ttJl 


+1 

+16 

-7 

♦8 

+268 


♦286 


+650 


+462 
+159 

+27 

+41 
+2 
+1 

♦3 

♦47 

+110 

-5 

+6 
♦33 

+653 
-90 

-29 


♦1.420 


-272 


-414 

-9 

+381 

-105 
+17 
-10 

-253 


+8I6 
-11 

+132 
+339 


October 


+788 


-89 
+6 


-14 

+1 

+156 


+66 


+11 

♦3 

+1 

+296 


♦311 


+2.313 


+150 

+191 

+12 

+2 
+35 

+4 

♦23 

+129 

+311 
♦3 
+3 

-4 
+19 

-9 

+1,001 

+90 

+2 

-24 


♦1.938 


♦2.196 


♦145 

-228 

+129 
+K> 
-19 

-127 
♦462 


-35 

+562 

+4 

-189 
-58 


+726 


+116 
-4 

♦55 


+22 
-145 


-i43_ 


-4 


+14 


+4,911 


-769 
♦87 
-47 


+100 

+1 
+1 

-391 

♦157 
-52 

-10 


-82 

♦39 


+1 
+1*1* 


-1.802 


-1.440 


+226 

-11 

-119 

-3 
-121 
+119 

-131 

+237 


-14 

-1.319 

+42 

-145 
+1.389 


December 


+150 


♦893 
+4 


-9 

-1 

+60 


+950 


-2.141 


+291 

♦391 

♦52 

-3 

♦28 

-4 

+8 

+409 

+942 
+157 
-125 

+163 
-38 

♦1.457 
-150 

+3.578 


-558 


-429 

+11 

-254 

+66 
+166 
-119 

+4 


+279 


-10 
+989 
-465 

+457 
-2,032 


-1.337 


+271 

-659 

+6 
♦1 

+1 

♦27 
-58 


-411 


-6 

♦1 


m. 


-10 


+1.295 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 


Table  4.-  Net  Movement  In  Brokerage  Balances,  by  Countries,  January  1942-May  1945 

(In  thousanda  of  dollars;    negative  figures  Indicate  a  net  outflow  of  ceyltal  from  the  United  States) 


(Continued) 


1945 


January 


Jfebruary 


March 


April 


May 


Borope 

United  Kingdom 

France 

Belgium 

Denmark .' 

Finland 

Germany 

Greece 

Italy 

liazembourg 

Netherlands 

Horvay • 

Portugal 

Bunanla 

Spain 

Sweden 

Switzerland 

U.   S.   S.  E 

lAigoslavia 

Other  Europe 

Total  lurope 

Canada 

Latin  America 

Argentina 

BollTia 

Brazil 

Chile 

Coloabia 

Costa  Biea. 

Cuba 

French  West  Indies  and  Oolana 

Mexico 

Netherlands  Vast  Indies  and  Surinam.. 

Panama 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

China 

French  Indo-Chlna 

Hong  &>ng 

India,   Burma,   and  Ceylon 

British  Malaya 

Japan  (including  Korea  and  Manchuria) 

Netherlands  last  Indies 

^ilipplne  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

New  Zealand 

Egypt  and  Anglo-Z^ptlan  Sudan 

French  Morocco 

Union  of  South  Africa , . 

All  other 

Total  other  countries 

Unidentified 

Grand  total 


-12 

-1,168 

+170 

+5 
-128 


+1 
+21 

+I3U 


-152 
+23 

-112 
-9 


-3 


+557 


+620 

+3 

-63 

+115 
+140 
+77 

+29 
+31 
-37 

+lU5 
+79 


+1,163 

-l.Wl 

+658 

-57 

-3 

+1 
+6 

+21 

-835 

+J+ 
-1 


*3 

+3 

+18 

+27 

+lt 

-195 


t5i 

+970 

♦93 

+8 

-1 


+2 

-M- 

+251 
-121 

-5 


+1 

+»A 

+l,Oll* 

+9 
+1U2 

+2,'*5'» 


+305 


-11+ 

-7 
-303 

•»J+0 
-27 
-19 

+186 
-37 
-36 

♦39 

+670 

-25 

+72 
+1(05 


+9I1U 


-23 

+1 

+67 

+2 
+1 


-4 
+il* 

■tit 


t€2 


+17 

+1 

+10 

+3 
+31* 

+1U 


+79 


+3.8140 


-15 

+229- 

-78 

-3 
+1 

+20 

+1 
+10 
+29 

-78 

+97 
+1 

+13 

+7 
+11 

+521 


-»H3 


+353 


+7IU 
+3 

-272 

*P 
+65 

-59 

-293 

-183 
+372 
-131 

+100 
-lU 


+300 


-131* 
+11 

-9 
+1 
-3 

-% 
-11+ 


-79 


•*5 
-1 
-9 

-2 

-11 


+33 


-120 


+9 
+38 

t42lt 

♦6 
-2I* 

-3 
-3 

+11 

+2lK) 


+4 


+66U 


•*79 

+10 

-235 

+61* 
+1I+ 
-11 

+262 

+2 

-501 

+l't5 
-398 


-530 


-320 

+18 

-8 


+3lt 

+Ii 


-263 


+22 
-31 


-3U 
+16 


-27 


+521 


-I|_ 


+683 

-552 

+71* 

-15 
-13 


-8 
-UI8 

+95 

+31 

-9 

+2 

+8 

+91* 

+1.117 


-17 

+1,072 
+2, 256 


-965 
+11 

-940 

-112 

-94 

-1 

-192 

+70 

+1.313 

-2 

+1,222 

+254 

+174 
-244 

+494 


-561 

+1 

-3 

+1 

+56 

-!i 
+10 


-580 


-33 

-2 


-3 

+12 


-26 


-£L 


+3.209 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

TAle  5,-  Net  Treinsactlons  by  Foreigners  in  Long-Term  Securities   (Domestic  and  Foreign)   as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers 

(In  thousands  «f  dollars;  negative  figures  indicate  net  sales  by  foreigners) 


Total 

calendar 

year 

191+2 

191*2 

January 
(Jan.l- 
J8n.28) 

Tehruary 
( Jan. 29- 
reb.25) 

March 
( Feb.  26- 
Apr.l) 

April 
(Apr.2- 
Apr.29) 

May 

(i^r.30- 
June  3) 

June 
(June  1*- 
June  30) 

July 

August 

September 

October 

HoTsmber 

December 

lurope 

-9.686 

+6.327 

-711 
-113 
+257 

+1.791 
♦21*.  786 
♦13,607 

+31*.  638 
-38.751 

+31.1*22 

-35 
+10,512 

+10,1*77 

-652 
+189 
+338 

-10 

-U 

-75 

+18 

+3.056 
♦31I* 

+3.171+ 
+1.270 
+1.559 

+56 
♦89 

♦11*5 

+55 
+6,203 

+IU5 
+365 
♦llU 

-21 

-6 
+1 

-1,256 

+818 
+1.250 

+1,1*10 

-7.1+21+ 
-557 

+129 
♦11+6 

♦275 

+222 

-6,071+ 

-8.358 
-601 
+169 

-19 

-81 
♦1+ 

+299 

-89 

♦368 

-2,308 
-8,6l8 

-1,603 
+350 
-158 

+25 

♦101 

-26 

-U6 
♦2,856 

♦U20 
♦1.919 

-8,289 
♦1.595 

♦lU 
-168 

-151+ 

-695 
+71*0 
-301 

♦5 
+5 

-56 

+308 

+1.71+5 

+377 

+2.128 

-6,1*86 
♦6.087 

♦89 
+1+67 

+556 

♦181+ 

♦2,1*69 

-2,112 
+281 
-153 

-110 

-8 

-71 

+231 

♦1,822 

+159 

+39 

♦92 
+31+0 

-533 

-135 

-65 

+188 

♦91*0 

♦2.661 

+278 

+3.766 

-16.998 

+•+.755 

-517 
+SO3 

-318 

-21+1 

-31 

-8 

-181 

♦2.030 

+577 

+2.111* 

-5O8 

♦381 

♦13 

-85 
-87 
♦12 

+191 
+1.760 

+3.55'* 
+5.231 

♦91 

♦179 

-332 
♦173 

-159 

-19 

+5.323 

-356 

-381* 

-21+ 

-157 
+19 

-57 

-81 

♦3.1+20 
+2.381 

♦I+.76I 

-1+72 
+398 
-363 

-3 

-21 

-1+6 

+857 
+3.1+06 
+1.851 

+5.607 
-2.658 
+2.11+5 

-650 

+3.1+6S 
-itoi* 

+1*0 

♦65 

♦391 
+511 

+1.301 

+2,078 

?rance 

BelgluB 

Qermany ' 

Sweden 

Switzerland 

other  Kurope 

Total  lurope 

4 

Canada 

♦6.797 
♦2.931 

-5.51615/ 

♦2.9591b/ 

♦1,12U 

♦1.109 
-1+ 

+3.729 

♦9.217 
+3.570 

♦2,568 

+33 
+323 

+356 

+30 

-7,972 

+1.1+38 
+2 

+1.199 

♦1.201 
+199 

+5.121+ 

Asia 

Japan  (Including  Korea 

and  Manchuria) 

other  Asia 

♦7 
+262 

♦269 
+5 

+7 
+1,892 

+1.899 

+290 

+19.737 

,     +3 
♦'+.331 

-28 

+67U 

Total  Asia 

All  other 

♦1+.331+ 

♦29 

+9.1+57 

+61+6 

♦1,1*1*9 
♦39.235 

♦21+6 

-1+.683 

+m 

Orand  total 

-1.1+131/ 

-8.203 

+8.681 

+15.710 

(Conttniud  on  follovlng  pe^e) 


November  1945 


91 


Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -    (Continued) 

Table  5.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued) 

(In  thousands  of  dollars;    negative  figures  indicate  net   sales  ty  foreigners) 


Total 

calendar 

year 

19'*3 

• 

191*3 

January 

Teliraary 

March 

April 

May 

June 

July 

August 

Septeoher 

Octoher 

NoTemher 

December 

Europe 

-20,1*35 

+U6U 
+1.535 

+1,961 

+26I* 

-18 

-137 
+  680 
-111 

+i*,37l» 

+2,360 

+1 

+21* 
+3.356 

+6,531 

+523 

+3.682 

+5.051+ 
+31.070 

+5.611 

+99 

+1.520 

♦1,381+ 

+2,i+l*0 

-106 

+8,887 

-lU 
♦3.733 

♦  20 

+i*.967 
+77 

♦1.365 

+2,128 
+32.111 

+  67 

-78 

-155 

-571 

-5 

-28 

+35,1*00 

-2l*l» 
+  180 
+990 

+35,556 

+1,382 

-5 
-50 

+  86 

-335 
+1.261 

+2.339 

-667 

+105. U63 

-111 

-895 
-772 

+367 
+2 

+8 

-U 
-2 

+16 

+859 
-6 

-15 

♦1 
+269 

+2,280 
+1*2 

+1*6 

+2,085 

-86. 520 

-251 
+19 

+325 

-22 

+219 
-15 

+1,162 

-65 

-IU3 

-39 
-8 

♦263 
-73 

+1.372 
-11 

-10 
+1,100 

-20 

+1 

+36 
+1.096 

+21*1* 
+8 

+5 

-U 
-3 

+250 
-81,717 

-713 
+93 

+80 

+3 

+2 
-29 

-106 

-20 
+15 

+1+11* 

+702 

-3 

-1*0 
-38 

+1,803 

+163 

+130 

+2,1*51* 

-15.23U 

-618 

-83 

+271+ 

-f" 
♦162 

-lU 

+981+ 

+13 

+50 

-1*98 
+83 

+339 

-21* 
+  63I+ 

-136 

-108 

-7 

+3 
♦'•5 

♦  ?2 
+352 

+  171 

+gl* 
+3 

+3 

+2 
-63 

+38 

+67 

-1.301 
-21*8 
-160 

+375 

+11I* 

-19 

-28 

+39 
♦'+3 

+61 

+159 

-9 

+3 

+U20 

+31 

+11+ 

+136 
-370 

-1,631 

+1.395 
+11+ 
+23 

+U 
-90 
+16 

+1.127 
+59 

+35 

-1 
+2,U15 

+2,068 

+1+3 
+5,893 

-5.182 

-1,U10 
+1+,013 

-1*1+8 

+29 
+3 
-2 

+87 
+9 

+1,106 

+1*6 
+22 

+54 

-7'* 

♦132 
♦10 

+i+ 

+3.581 

-9.729 

+1,028 
+27 

+71 

+1.079 
+310 

-6 

+1+0 

-1+ 

+2U2 

-22 
+135 

-86 

+191 

-122 
+2,883 

-965 
-250 

-3 

+1,000 

♦136 
+53 

+106 

+77 

-5.517 

+135 

-67 

-95 
+8 
-27 

+2 
+U63 
-12l* 

+213 

+31+ 

+135 

+2 
-21+ 

+250 

-'+.569 
-1,306 

-2.703 

-6.U96 
+2,81*1 

+11 
+  10 
-30 

-10 

+90 

+  18 

+11+9 

+206 

+  18 

♦  U 
+30 

-357 

♦ll+l* 

+61* 
-6,011 

-17,309 

+386 
+82 

+26 

-1*7 
+2 

-358 

-3 

+165 

-36 

-1,162 
+191 

+79 

+20 

-655 

+1,211 

-1,891* 
+1U 

+  12 
-2 
+5 

+1+ 
+52 

-6 

-156 

+815 

-10 

+8 

-567 

-2,252 
+2 

+18 

-2.7>+6 

+107.1+61 

+662 
+  12 

+75 
-200 

+26 

+9 
+2,168 

+3 

+1,232 

-296 

+176 
-13'* 

+3.355 
+1,062 

-136 

+7 
+1,000 

+107 
-1 

-21 

-2,8ll* 
+3.233 

+205 

+9 
+71 
+1*8 

-3 

+'+3 
.1*1 

+  129 

+153 

+1 

-21* 
-139 

+2,307 

+7 
-1 
+7 

+3,191 

-1,208 

+l,0ll* 

-33 

+65 

+21 

-3 

+6 

+7 

♦lU 

+591* 
+71 

+9 

+33 
-501 

+102 

+121 

+1 
+3.216 

+3.529 

-7. '+13 

+1.276 

+10 

+89 
.     +269 

-20 

+180 

+IUO 

+96 

+893 
+33 

+87 

-2U 

+3,029 

-1,336 
+29 

+10 

+350 

+28 

-9 

+17 
-911 

+  82 
-7 

♦3 

+20 
-12 
+  15 

+101 

-1,91*1 
+261 
-113 

-U 

+11 

+1* 

-16 
-1 

+8 
+78 
-32 

-1 

+1,612 

+1,702 

+13 

-i* 
+1.577 

-2,81*9 

-2.297 

+90 

+730 

-206 

+  10 

+U 

+27 

-70 
-130 

+1+3 
-150 

-15 
-1+7 

-1.535 
+7 

-21 

-3.560 

-12,288 

United  Elogdom 

Tifilgliun 

Penmftrlc •, 

Finland 

(Greece.  ••••••••■•••••••• 

Italy 

Laxembourg 

Netherlazvls.. 

Hoivay.  •■• ••■••■■•• 

Ihancuiia • 

Spain 

Switzerland. ••••• 

U.    S.    S.    R 

Total  Curope 

Canada. 

+57.  "+88 

-7U8 

+10 

+259 

-268 

+3'»5 

-16 

+1.759 

♦1+13 

+12 
+369 

+22 

+22U 
-139 

+2.2U2 

+23,951 

l«tln  imerlca 

->»77 
+9 
-U 

-256 
+97 
+16 

+936 

-6 

-126 

+26 
+1,81+6 

-126 

+213 

-1 

+2,11*7 
+  1,1*82 

-202 

-7 

+1,000 

-22 

-2 

+61+ 
+2.313 

+393 

-23 

+29 

-'+7 

+1+72 

+563 
+36 

♦89 

-78 

+676 

-39 
.    +169 

+116 

+79 
-1*1*9 
+1U6 

♦99 

-227 
+1,180 

+1,986 
+2I* 
-1+7 

+89 

+118 

+l.5'+3 

♦951 

-1*8 
+22 
+83 

+160 
+2,209 

+7,090 

+281* 
-20 
-11 

-5 
-1 

+8.097 

-27 

-11+ 

-139 

+8,161* 

+166 

+1+7 

+23I* 

+718 
+  129 

+12 

+238 

+1+31 

+  11+ 

+2,809 

+8 

-26U 
+89 

+1+,  631 
+60 

-11 

_ 

+500 

+9 

+75 

-50 

+  1,638 

-2 

+152 

+2U1 

+136 

-35 

+66 

-1* 

+221 

+5 

+i,Uo6 

+27 

-202 
+551* 

+l+,203 

-931+ 
-135 
+319 

-11 

-55U 

-2 

+32 

BoliTia 

Brazil 

Chile 

rrench  West   Indies  and 

Mexico 

Hetherlands  West  Indies 

Panana * 

Other  Latin  America 

Total  Latin  America 

Asia 

China 

+7O8 

" 

-52 

-7 

+8,000 
-••5 
+U2 

+297 

+8,91+3 

+80 

-7 
.U 

+75 

-20 
♦86 

+210 

-II+6 
-1+0 

-67 

-1 

+198 

.56 

+59 

-2 

+12 
+7 
-37 

+39 

-1 
-78 

-99 

-9 

+li+,350 

♦166 

♦16 

♦98 

Trench  Indo-China 

India,  Burma,   and  Ceylon 
British  Kalajra 

and  Hanchurla) 

Netherlands  Bast  Indies. 

Philippine  Islands 

Turkey 

+11+,  1*1*3 
+30 

+9 

-17 
-36 
-17 

-31 

+2,018 

+583 
+1I+5 

-8 

+1* 

-5 

+  201* 

-1,285 

+117 
♦6 

+36 

-3 

-5 
+83 

+231* 

+69 
-13 

-7 

-11 

-ll+8 
+278 

+2S 

+5 

-23 

-6 
+ii*3 

+51 

+5 

-67 

-2 
+U 
-1 

Australia. ..•«••.••...•• 

Igypt  and  Anglo-Sgyptlan 

Onion  of  South  Africa... 
All  other 

Total  other  countries... 
Unidentified 

+821+ 

+168 

+1U7 

+  I10    K),1 

+31*0 

-10 

+15 

-639 

_ 

-1+3 

. 

Orand  total 

-11,908 

+  68,513 

+5.995 

-2,95't 

-"+.712 

-9. 51+8 

+109.617 

-1,665 

+1+.239 

-12,91+0 

1         ..  ■    . 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Table  5.-  Net  Transactions  by  Foreigners  in  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued) 

(In  thousands  of  dollars;  nagatlre  figures  Indicate  net  sales  by  foreigners) 


Burope 


United  Kingdom. 

France 

Belglua 


Denmark. 
Finland. 
Crermany. 


Greece 

Italy 

Luxembourg. 


Betberlande. 

Norway 

Portugal. . . . 


Total 

calendar 

year 

19"*!* 


Bumanla. 
Spain. . . 
Sweden. . 


Switzerland 

U.  S.  S.  H 

Yugo  slaTla 

Other  Furope 


Total   ICurope. 
Canada 


Latin  America 


Argentine. 
Bolivia. . . 
Brazil 


Chile 

Colombia. . . 
Costa  Rica. 


Cuba 

French  West  Indies  and 

Guiana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia 

China 

French  Indo-Chlna. . . 
Hong  Kong 


India,    Burma,    and  Ceylon 

British  Malaya 

Japan   (including  Korea 
and  Manchuria) 

Netherlands  East   Indies. 

Philippine   Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries 


Australia 

New  Zealand 

Egypt  and  Anglo-^yptian 
Sudan 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. . 
Unidentified 


Srond  total . 


-26,271* 
-4,991* 
-7.510 

+86 
+136 

+66 

-Il20 

+979 
-718 

-26U 

+2,3lM! 
+262 

+30 
-1,620 
+2,025 

+1,035 

+51 

-1* 

+22,585 

-12,201 

*93,850 


+16,709 
+1,058 
+U,39U 

+l,liit 

+2.933 

-70 

+1,822 

+6,16U 


-61(9 

+14,110 

+515 

+1(08 
+5.7'*7 

»UU,252 


+170,1*38 

+69 

♦1+27 
-2 

-157 

+6,002 

+77 

+1*0 

+221 

+177.115 


+1.339 

-21 


-39 
-33U 
+185 

+1,215 


+301*.  231 


19UU 


JantiATy 


-2.8Ui» 
-1*08 
-351 

+5 
+7 
-9 

-28 

+21*2 
-17 

+566 

+177 

+16 


+5 
-136 

-831 

+20 
-15 


-3.601 


-328 


+2,300 

+3 

+92 

-161* 

-250 

■       +9 

+16 
-205 


+13 
+1 . 3I8 

+222 
+121 

+61* 


+3.539 


+30 

♦30 

-U 

-110 

-12 
+68 

-12 

+171 


+161 


+83 


-1U6 


February 


-1,835 

+2.372 
-78 

-5 
+1 
-1 

-12 

♦76 

-5 


March 


+5 

+g 

+62 

-1 


+279 
-9 

-7 

-3 
+6 
+1* 


+270 


-3.gi*6 


-3.052 

-13.270 

+395 

+76 
♦73 


-13"* 

-5 

-19 


+33 

-282 

+57U 

+86 

+1*8 

+51 

-l.>^55 

+16 

-13 

-11*7 

+2.118 

+150 

+6 

+6 

+27 

+37 

+1,851 

-16.019 

-7.266 

-21,625 

+287 

+1*1(2 

+23 

-11 

-75 

-226 

-11* 

-62 

'^l 

+11* 

-16 

+36I* 

-731 

+11* 

_ 

+115 

-139 

-88 

-98 

+195 

+93 

+1*8 

+98 

+179 

-16 

+220 

♦288 

+1.307 

-36U 

April 


-7 


♦li( 


♦5.000 

-1>*7 

-1 

^ 


♦U,89l* 


+57 


+25 

-37 


♦2i 


-33.079 


-1,621 

+706 

+68 
-59 

+20 

+5 
+1* 

-10 


-11*9 

+1*8 
+81 


-5 
-60 

+73'* 
+5 

+i*.6ii* 


+1(.381 


-1*,280 


+1*91 

+21 
+183 

+60 

+1*3 
+7 

+21*5 

-1 
+300 


-7 

-82 
+188 

+12 
+126 


Hay 


+1,586 


-612 
-116 
+1*55 


+26 
+11* 
-13 


-2l(6 


+202 

-6 


+2U 
+1 

-6 


♦215 


+1.656 


-1,892 
-1.582 

-I.57I* 

♦5 

+21 
+15 

+2 

-18 

+2 

+1*1 
+78 
-15 


+3"+ 

-11*2 
-509 

i 


-5.535 


"ft. 357 


+71*9 
-50 
-60 

+1.153 
+38 
+11* 


+1 
+1,170 


-21 

♦230 
-6U 

+127 
♦232 


+3.515 


■^7 
+33 
+79 

-21* 

-9 

+58 


+90 


+59 


+82 


-8.205 


June 


-3.171 
+8.U73 
-6.321 

♦89 

♦16 
-7 

+8 

+61* 

-8 

+716 

+327 

+11 


-30 

-75 

+395 

+1* 

+3 

+15,891 


+16.385 


+27.717 


+226 
-3 

-1(0 

-ii* 

+301* 

-13 

-27 

+2.518 


♦172 
-722 

+5"* 

-222 

+763 


July 


+2,996 


+6I8 

+81 

+U 


+500 
+I3I* 

+3 
+11 


♦1.355 


♦2I* 
-1 

♦3 

+8 
-85 

fi*37 


♦386 


+1 


-1*92 
+172 
-166 

-1*1 

+i* 
+5 

+82 

-3 

-173 

+151 

-12 

-16 
-631 

-123 

-13 


-1,256, 


•69.583 


+1*8,81(0 


+2.933 

+27 

♦669 

-95 

+216 

-52 

+3.329 

-21 
+1.939 


+18 
+1.215 

-80 


+21* 
+U79 


+10,601 


+l,12l* 

+1+ 

-60 
-2 


+500 

-56 

-13 

+282 


+1,773 


+20 

-7 

+78 

+16 
-205 

_-65_ 


-163 


+80,538 


August 


-'*,1*95 

-1.953 

-21 

-I5H 
-2 

+9 


-109 
-550 

-353 

+57U 

+51 


+19 

+3.550 

-103 


-22 


-3.559 


+6, 32c 


+1,01(0 

+1,672 

+11*7 

+535 

-8 

-1,696 
+1*7 


-22 

+828 

+15 

+381* 
+300 


♦3.21*5 


+239 

♦10 

-19 

-8 


+309 


+336 


-1 

-1*2 

-309 


-19 


••6,296 


Septenber 


-1.57'( 

-10,197 

-31 

-1 

-7 


-II 

+86 

+15I* 

+21 


-1 
-119 

+1 
-61 


-13.285 


+50,672 


♦lt,062 

+917 

+281* 

+82 

+309 

+11 

+1*3 
+1*78 


-125 

+1,063 
-7 

-93 
+527 


+7,551 


-5 
+172 


+1 

+51 

+21* 

+1 


+11*5 


+88 

+9 


-30 

+22 
-11(8 


-60 


+1*5,023 


October 


-1.119 

+3.290 

-1*1* 

-98 
+28 


+76 
-108 

-58 
♦51 

-5 


-128 

-115 
-551 

-2 

+32 


♦1.2l*9 


-5.320 


+71*5 
-15 

+299 
-86 

+1.092 

+6 
-1*5 

-KO 


-11 

-37U 
♦51 

-13 
+166 


NoTember 


♦1.775 


-2i*3 

+9 

-52 


-70 
-116 


-1*72 


♦  22l* 

-5 


♦6 
-15 
♦70 


+280 


-ZMS 


-1,682 
+36 
-12 

+26 


+250 

-26 
-320 

♦67 

+5 

+30 

♦6 

-139 

+1,81*5 
+9 

+85 


+131 


-6.859 


♦1.658 

♦108 

+561* 
+1*^ 

+26(* 

-5 

-662 

-6 
-375 

-601 
+1.068 

-29 

+232 
+1.527 


December 


-2.1*97 

+7.367 

+625 

+3I8 


-265 

+31*1* 

+12 

-371 
+61 
+10 


-65 
+52 

-5U3 


♦2,006 


♦7.057 
-8.1(07 


♦3.788 


-599 

+1 

-52 

-11 

-36 
-208 


-892 


+25 


-8 

♦u 

-6 
♦6 


♦21 


-3.811 


♦1.776 

+35 

+1,032 

+72 

+325 

-19 

♦990 
+356 


+121 

-722 

♦19 

-327 
+1 ,055 

+'t.7l3 


t-170.028 

+11* 
-172 

♦8 


+126 
♦lU 
-12 


■170,006 


-lU 


.15 

-10 
♦125 


+81* 


■173. 1*53 


(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 

Section  I  -  Summary  -  (Continued) 


(Continued) 


Table  5.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued) 

(In  thousand*  of  dollars;   negatlre  figores  Indlcats  net  salas  tj  foreigners) 


19^ 


January 


Te^ruary 


March 


i^rll 


May 


Europe 

United  Kingdom. 

Trance 

Belgium 


Dsnnark. 
Finland. 
Oeroaay- 


arsae* 

Italy 

Luzeahourg . 


Netherlands. 

Honray 

Portugal 


Rumania- 
Spain..  . 
Sveden ■ . 


Svltserland. . 
n.  S.  S.  H... 
TugoslaTla. . . 
Other  lurope. 

Total  lurope. 

Canada 


I«itln  America 
Argentina. ..' 

Bolivia 

Brazil 


Chile 

Colomtla. . . 
Costa  Blea. 


Cuba 

French  Veet  Indies  and  Sulana. 
Mexico 


Bethsr lands  Vest  Indies  and  Surinam. 

Panama 

Para 


Tenetuala 

Other  Latin  America- 


Total  Latin  America. 


Asia 

~Bhina 

Trench  Indo-Chlna. 
Eong  Xbng 


India,  Burma,  and  Ceylon 

British  Malaya 

Japan  (including  Korea  and  Manchuria). 


Netherlands  last   Indies. 

Philippine  Islands 

Turksy 

Other  Asia 


Total  Asia. 


Other  com  c-^o"  . 

Austral'  a 

Nsw  Zealand 

Xgypt  and  Anglo-Igyptlan  Sudan. 


Trench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 

thidentified 

Orand  total 


-3.602 
-72 

-69 
-35 

+i 

-10 

-111 
-17 

♦6 

-2 
-31* 

-6 
-117 

-2.363 


-6.356 


♦256 

-17 

+29U 

-127 

♦U5 

-3 

♦166 

-267 

-82 

+1,892 

*U6 

♦25U 
♦2,20U 


+580 

-7 
+115 


-50 
-1 

-76 

+561 


+37 
+5 
♦8 

-2H 
-36 
-2? 

-35 

-13 
*?.705 


-3.9'»9 
-89 
♦76 

+101 
+22 

+6 


+323 
-9 

♦77 
+ll» 
♦28 


-8 
+190 

-2.641 

+3 
+1 

-1,108 


-6.963 


-50,283 


+lt8 

+ll^ 
+95 

-72 

+111 

+13 

+189 

-5 

-10 

-52 

-733 

-29 

-117 


-110 


♦9'+3 

-1 

-73 


+180 

♦2 

.91* 


♦957 


♦33 
-8 

-35 

51 


-ll*3 


-192 


-56.588 


-U.830 

-8.828 
-739 

+398 
+1 
-3 

-150 
-5 
-1 

+12 

+169 

+79 


-2.363 

-1.152 

+1 

-6,133 


-23.539 
-5.6U3 


-35 

♦5 

♦3U9 

:r7 
-60 

+168 
+10 
+261 

♦11 
-1*5 

+au 
+107 

-78 


+1.211 


-27 
♦1 

-97 


♦93 

+26 

-l6l 


-165 


+63 

-55 

+35 

-31 

-5 


-28.129 


-6.235 

-90U 
-1,0149 

-U,i«69 

-771 

♦96 

+ia 

+i» 

-IH 

-3« 

+1 
+ito 

♦15 

+1)0 

-la 

-86 

-1 ,366 
-56 

♦298 

+91 

♦20 

-122 

-3 

♦13 

-236 
-239 

+82 
+9lti» 

-2.155 

-778 

-77 

+87 

-33 

-10,35"* 

-6.5U6 

+22.920 

+13,602 

-»*9 

+20 

+233 

♦1.631* 

♦2 

+333 

-89 

+109 

+3 

+2.1*53 

♦llU 

-11 

+U81 

-15 

-115 
-318 

♦ito 

-5U7 

+82 

♦5 

-2.072 
+282 

+67 
+521* 

-379 

+205 

+857 

+2.133 

+887 

+785 

-6 

♦11 

-281 

-208 

+U 
-28 

-25 
+1|S 

♦7 
♦29 

♦5l«2 

+61*1 

♦101 

-6 

-8 

-63 
♦5 
♦1 

-2 

-87 
-5U 

♦1* 
-30 

+102 

-56 

+19 

-3 

- 

+IJ.906 

+9.81*9 

1/  Adjusted  to  coTer  two  large  transactions  in  foreign  securities,  as 
follows:   (a)  the  Inclusion  on  July  1  of  $11*, 787  thousand  repre- 
senting sales  of  Canadian  long-term  eecurities,  and  (h)  the  inclu- 


sion of  $2,36U  thousand  representing  redemptions  on  July  1  of 
Argentine  securities,  as  well  as  (c)  net  disbursements  from  the 
United  Kingdom  account  to  domestic  payees  of  $3.1*98  thousand. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 
Section  II  -  Details  for  Month  of  May  1945 


(Continued) 


Table  1.-  Short-Term  Claims  on  Foreigners  as  of  May  31,  1945,  as  Reported 
by  Banks  and  Bankers  In  the  United  States 


(In  thouBande  of  dollars) 

Total 

short-term 

claims 

Short-tern  clalBH  payable  In  foreign 

currencies 

Short-tens  claims 

payable  in  dollars 

Total 

Depoeitt  of 
reporting 
banka  and 

bankers  with 
foreigners 

Deposits  01' 

domestlo 

clients  with 

for.lgmrs 

Other 

Total 

Loans 

to 

foreign 

banks 

Liability  of 
foreigners  on 

acceptances 

giade  for 

their  accounts 

Other 

Sorope 

30,510 
1,280 

759 

6 

33,866 

61+1 

75 

Ui;5 
71 
6oU 

27 

1,^8 
290 

''I 

lU 
'*.887 

76,159 

25.611* 

19.570 

119 

2U 

2 

3 
70 

20 

21*1* 

93 
32 
95 

U 
156 
156 

360 

1 
131 

a.  090 
11.711 

939 

65 

3 

12 

128 

1,301* 

2 
19 

152 
81 

2.705 

23 

1 

30I* 

17,1*35 
lU 

i* 

26 

7 
UU 

17,858 

265 
13 

1 

31 
160 

1*70 

10.967 
51 
13 

2 

2 

7 

21* 
1*1* 

u 
72 

1 

1* 

107 

57 
5 

63 

11,1*23 

8,597 

222 
'*3 

1 

123 

1,073 

5 

138 
60 

1.665 

6 
172 
186 

3 

25 
33 

1*25 

190 

7 

25 
19 

2U1 

798 

1(0 
7 

"5 

8 
209 

H9 
22 

1*1 
298 

56 
1,618 

7. 805 
28 

1* 

1 
18 

12 
11 

28 

1 

110 
8 

5 

6 
12 

8.OU9 

U36 

39 
13 

2 

5 

71 
2 

li* 
5 

21 
172 

10,91*0 

1,161 

735 

U 

2 

33.796 

621 
99 
75 

352 

39 

509 

23 

1.31*2 

131* 

1*72 
1 
8 

U.756 

55,069 
13,903 

6,789 

1,299 

25,386 

8,385 

15.096 

1.081 

39.002 

26 
7.367 

352 

891 
1.359 

5.650 
12.503 

125.186 

9.877 
61*5 
575 

20,556 

137 

3>*7 

1 

1.151 

38 

59 

i* 
l.UoU 

31*.  79"* 
2.003 

5,615 

232 

5.560 

320 

2.787 

171* 

31.728 
1.198 

2 

2.059 
1.786 

51,1*61 

182 
67 

881 

516 
160 

U 

2 

13,173 

621 

99 

75 

215 

li 

22 

'11 

UlS 

1 
u 

3,352 

20,026 

Flnlanl 

Italy 

SwitzerlaoA. 

U.    S.    S.   R 

Other  Surope.... 

2U9 
1.137 

10 
705 
819 

1,660 
76 

3,936 

702 
5 

71*6 
8,659 

155 

63 

806 
36 

Canada 

2.678 

678 
9 

12 

160 

9 

10.763 

l,l61* 
1,067 
19,121 

7,21*6 
10,61*9 

831 

3.338 

26 
5.»*67 

352 

886 

1.357 

3.591 
9.971 

65.066 

850 

1 

309 

7I1O 
96 

22 

76 

2.720 

>t63 

l,5»*5 

6,822 

527 
299 

350 

6 

6,096 

898 

8,176 

171 

Latin  America 

7.728 

1.299 

25.1*51 

8,388 

15,108 

1.081 

39.130 

26 
8,671 

35U 

891 

1.378 

5.102 
12,58U 

127, «91 

1.099 

2 

86s 

19,1*03 
1U8 

539 

1,1*00 
13,891 

2,009 
11.769 

51.128 

BollTla 

Chile 

French  Veet  Indies  and 

Netherlands  Vest  Indies 

Other  Latin  Aaerlca 

Total  Latin  iaerlca 

Asia 

China 

868 

U 

129 
17,21*3 

1 

1 
1 
1 

17.380 
1 

13 

1 

3 

6 
lU 

6 

10 

53 

1 

6 
lUl 

228 

1,076 
1 

561* 

1.968 

13t 
535 

1,1*00 
13,865 

2.002 
11.725 

33.270 

707 
323 

357 

7 

6.096 

898 

8.388 

171 

235,987 

71 
192 

1*22 
2 

513 

10,692 
1.539 
10, 180 

23.611 

Trench  Indo-Chlna 

India,   Borma,   and  Ceylon 
British  Malaya 

Japan  (inclndlng  Eorea 
aikd  Kanchxiria; • 

Netherlands  East  Indies. 
Philippine  Islands 

Other  Asia 

Total  Asia. 

2,837 

150 

2l» 

Other  countries 

Australia 

972 
336 

358 

7 
6,127 
1.058 

8.858 

171 

289.821 

30 

7 
1 

Xgypt  and  Anglo-Bgyptlan 

Union  of  South  Africa. ,. 
All  other 

Total  other  countries.. • 
Unidentified 

1 

38 

171* 

_ 

. 

- 

(}rand  total 

53.831* 

22.351 

22,51*5 

8.938 

111,907 

13,056 

ll.l,02l» 

!>hvember  1945 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 
Section  II  -  Details  for  Month  of  May  1945  -   (Continued) 


Table  2.-  Short-Term  Liabilities  to  Foreigners  as  of  May  31,   1945,a8  Reported 
by  Banks  and  Bankers  in  the  United  States 

(In  thomand*  of  dollsra)  


Total 

short-ton 

llaMl- 

Itlea 


Short-tern  liabilities  payable  In  dollars 


Total 


Deposits 

of 

foreigners 


Bills 

held  for 

account 

of 

foreigners 


tJ.   S.   QoTernDent 
Treasury  Mils 
and   certifi- 
cates of  In- 
debtedness 


Other 


Short-tern  liabilities  payable 
In  foreign  currencies 


Total 


Sorrowed 
froa 

foreign 
banks 


Liabilities  on 
acceptances  made 

by  foreigners  for 
a/c  of  reporting 

banks  and  bankers 


Other 


lurope 

United  KlngdoB 

Trance 

Belgian 

Denmark 

rialand 

Oeraany 

Oreece 

Italy 

Luxenbourg 

Netherlands 

Norway 

Portugal 

Buaanla 

Spain 

Sweden 

Swlt terland 

n.  s.  s.  s 

Yugoslavia 

Other  lurope 

Total  lurope 

Canada. 

Latin  Anerlea 

Argentina 

Bollrla 

Bratll 

Chile 

Oeleabla 

Costa  Rl ca 

Cuba 

French  Vest  Indies  and 

Oalana 

Mexico 

Netherlands  Vest  Indies 

and  Surinam 

Panaaa 

Peru 

Tenetuela 

Other  latin  inerlea 

Total  latin  Aoerlca 

Aaia 

China 

Trench  Indo-China 

Hong  Kong 

India,  E irma,  and  Ceylon 

British  Malaya 

Japan  (including  Korea 
and  Manchuria) 

Netherlands  laet  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

New  Zealand 

Igypt  and  Anglo-Sgyptlan 
Sudan 

Trench  Morocco 

Onion  of  South  Africa... 
All  other 

Total  other  countries... 

Onldentified 

Orand   total 


832,079 
315.12'* 
1^7,257 

13,386 
6,831 
6,739 

53,655 
U2,853 
19,101* 

209,321* 

193,987 
36,576 

9,281* 

37,551 

160,237 

25«,0l*2 

17.515 

5.639 

51,673 


2, 1*16,856 


1.161.293 


70,01*6 

17.672 

138.763 

5U,888 

76,61*6 

8,228 

169, 6?1* 

6.33'* 

158,1*01 


32,51*1 
83,132 
33,911 

1*8,193 
136. 6U7 


1,035.026 


5'*1.735 
27,533 
21,857 

26,621* 

81*8 

1*,002 

117,61*8 
1*5,238 

50,73'* 
79.376 


915.595 


32,029 

3,533 

9.528 

i*,276 

6,0U3 

68,576 


123.985 


17.595 


5.670.350 


823.137 
31'*.922 
11*6,902 

13,381 
6,823 
6,72l* 

53,580 
1*2,837 
19,101* 

208,276 

193,983 
36.120 

9,28l* 

37,1*52 
160,212 

257,153 

17.515 

5,639 

51,636 


2,lt0l*,680 


1.157.956 


69.993 

17.657 

138,711 

5l*,8i+i* 

76,575 

8,228 
169.51+3 

6.333 

158.367 


32.5'*l 
83.132 
33,867 

1*8,117 
136.302 


1,03U,210 


51*0,000 
27.533 

18,921* 

26,613 

81*7 

3.966 

117, 6U6 
1*5.138 
50.683 
79.366 


910,716 


3l,5'*7 
3.509 

9.528 

U,27i* 

5.933 

68^071 


122, 86g 


17.595 


802,321 
267,281* 
ll»2,7l6 

11,858 
6,721 
6,550 

52,820 
1*2,167 
19,061 

191*,  616 
56,213 

35,326 
9,255 

36,81*2 
1*9,287 

2l*l*,  195 

17,506 
5.611 

39.i*'*8 


2.039,797 


378.1*55 


63,038 

lU,838 

132,585 

53,5'*l 

76,391* 

7.762 

166,321* 

6,333 
ii*i*,o6o 


31.581 
72,911 
33.006 

1*7.371* 
116.299 

966,01*6 


1*97.751 

20,222 
18,879 

25,31*1 
830 

3,262 

1*7,212 
1*1,81*2 
50.311 
61.527 


767,177 


27,511 
3,381 

9.207 
U,170 

5.927 

65.788 


115.981* 


17.591 


2,2l*8 
126 
1*28 

5 

2 
18 

3I8 
21* 
13 

50 

10 

712 

29 

399 
3.723 

3,859 
9 
3 

109 

12,079 
671* 


2,91*7 
19 

5,280 

957 

181 

i*5U 
2,196 

1,092 


861 
1*33 

2.2?5 


16,655 


232 

5 
56U 

U65 

280 
23 

333 

55 


1.957 


3,711* 

128 
112 


1 
103 

U.058 


12,1*67 

1*6,821* 
3,756 

1.1*86 
100 

116 

1*1*0 

503 
30 

13,605 
137,760 


160 
106,000 

8,782 

25 
12,032 

31*1*,  086 

770,71*9 


i*,oo5 

2,800 
300 


826 
13,080 

960 

10,221 


10 
17.630 

1*9,832 


1*1,880 
7,286 


5.6t8.oi9 


U. 285. 050 


656 


70,11*2 
1,375 

17.512 

138,851 


266 


5 

2,150 
2.1*21 


1.305.939 


6,107 

688 

2 

32 
1*0 

2 

IU3 

5 

82 

51 
1,202 

317 

l*L 

8,718 
8.078 


3 

8U6 
1*6 

12 
197 

135 


300 
1^ 

1.677 


137 
25 

iw 

52 

17 
239 

12 
,898 

39 
272 


2,731 


56 

209 
lOl* 

399 


8,91*2 

202 

355 

5 

8 
15 

75 
16 


1,01*8 

u 
U56 


99 
25 


37 


12,176 


3,337 


53 
15 
52 

UU 
71 


81 

1 
31* 


1*1* 

76 
Jl*5_ 


8 16 


1.735 

2,933 

11 
1 

36 

2 

100 

51 

10 


U,879 


1*82 
2U 


2 

110 


1,123 


307 
I6U 

207 

5 

8 

lU 

1*9 
11 


905 


71* 
25 

121 


1,900 
1,308 


39 
15 

25 

1* 
1 


1*1* 


.Jli. 


U56 


i*lU 
2.933 


9 

1 

21* 

2 

100 


3,'*93 


26 

22 


U76 
52U 


gi.6o; 


JLiil. 


392 

36 


113 


51*1 


U2 


_5«i. 


8,21*3 
38 

112 


26 

5 


30 
1 

1*52 


25 

768 


3lL 

9,735 
1.987 


li* 
27 

1*0 
70 

81 

1 
29 


76 
22 

360 


1,321 

2 
12 

51 
1.586 


U56 

2 


2 

110 
29 

599 


1U.067 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Details  for  Month  of  May  1945  -  (Continued) 

Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  May  1945,  as  Reported 

by  Banks,  Brokers,  and  Dealers  in  the  United  States 


(In  thoueande  of  dollars) 


Purchases  by  foreigners 


Total 
purchases 


domestic  securities 


Total    Stacks    Bonds 


Foreign  securities 


Total    Stocks 


Sales  by  foreigners 


Total 
sales 


Bomestlc    securities 


Total 


Stocks 


Bonds 


Foreign  securities 


Total 


Stocks 


turope 

United  Kingdom 

Franc  e 

Belgium 

Denmark 

Finland 

Cemany 

Greece 

Italy 

Luxembourg 

Netherlands 

Norway 

Portugal 

Rumania 

Spain 

Sweden 

Switierland 

V.    S.    S.   R 

Yugoslavia 

Other   Europe 

Total   Europe 

Canada 

Latin  America 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Costa  Eica 

Cuba 

French  West  Indies  and 

Ouiana 

Mexico 

Netherlands  West  Indies 

end  Surinam 

Panama 

Peru 

Venesuela 

Other  Latin  America 

Total  Latin  America 

Asia 

China 

French  Indo-China 

Hong  Kong 

India.  Burma,  and  Ceylon 

British  Malaya 

Japan  (including  Korea 
and  Manchuria) 

Netherlands  East  Indies. 

Phil Ipp  ine  I  elands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 

French  Morocco 

Union  of  South  Africa, . . 
All  other 

Total  other  countries... 

Unidentified 

Grand  total 


1.805 

1.095 

153 

31 
1 
69 

2U 

20 

192 

58 

38 


216 

1,111+ 

5.202 


135 
10.591 
50.592 


U,0g9 
12 

i.uou 

2.755 

239 

6 

1.792 


1.085 


85 

1.052 

592 

U56 
2.050 


15.617 


2.792 

15 

7 


11 

86 

35 
6U 


3.010 

U8 
5 


5 

8 

11*5 

21 1* 


80,021* 


5«7 

l,02l* 
133 

31 

69 

2k 

U32 

20 

192 

5"* 
38 


215 

1.095 

U,6io 


2U 


8,51*8 


6.511 


2.005 

12 
l.lll* 

266 

90 

6 
1,1*90 

1.079 


85 

1,001* 

389 

1+52 

1.073 


9.065 


2,6U3 

15 

■      7 

11 

86 

62 


2.859 


25 

5 


5 

5 

129 


172 


27.155 


258 


30 

2U 
376 


189 

33 


136 

89 

3.678 


13 


5.603 


't.303 


1.719 

10 
708 

266 
55 

6 

1.1*26 


1.037 


83 
970 
387 

1*50 
1.01*6 


8.163 


2.035 

15 

7 


11 

82 
21 

37 


2.208 


5 
5 

129 


162 


20.1+39 


329 

351 
69 

31 

39 


56 

20 

3 

lU 

5 


79 
1.006 

932 


2.91*5 


2.208 


2 
lt06 


902 

6O8 


651 


10 


6.716 


1,218 

71 
20 


1 

19 

592 


2.01+3 


1*1*.  081 


2,081+ 

290 

2.1*89 
II+9 

302 

6 


1+8 
203 

1* 

977 


6.552 


1U9 


2 
151 


23 


d 


k2 


52.869 


353 


9 

2W 
105 


715 


1.629 


153 

66 

33 
127 

115 

3 

203 

1+ 
175 


879 


19 


19 


3.251* 


865 

71 

20 


1 
10 

31+1+ 


1,328 


1+2,1*52 


1,931 
22l+ 

2.1*56 
22 

187 

3 

1+8 
802 


5.673 


138 


139 


23 


1+9.615 


6,27U 

1,866 
57 

69 

29 

110 

1,801+ 
76 

311+ 
61 
25 


131* 
170 

5.980 


l6g 


17.137 


36.990 


2.1*55 

10 

1,071 

302 

125 

17 

1.907 
1,1+03 


80 

3.121* 

310 

835 

1,81+5 


13,1+81* 


2,007 

1+ 

215 


2.369 


111 


195 


70.175 


1+,183 
1,728 

1+6 

59 

29 

110 

1.768 

76 

290 
61 

21 

126 
85 

5.21+6 


38 


13.826 


17.287 


1.572 
6 

950 

231 
87 
10 

1.651 
1.391 


80 

3.057 

280 

835 
1.1U9 


11.299 


1.702 

1+ 

192 


2.038 


191+ 


U1+.61+U 


2.773 

1.1^1+ 

39 

32 

16 

16 
363 
16 

155 
31* 
21 

116 
71* 

lt.063 


31* 


!<.229 


1.319 

6 
778 

210 
50 

10 

1.51*8 

1.331 


80 

1.61+7 
273 

571+ 
839 


8,665 


973 

k 

118 


1.153 


131 


27,o6i+ 


1,1+10 

591+ 

7 

27 

13 

91* 

1,1*05 

60 

95 

27 


10 

11 
1.183 


l+,9llO 


9.058 


253 
172 

21 

37 

103 

60 


1,1*10 

7 

261 

310 


2.631+ 


729 


71* 


885 


2,091 

138 
11 

10 


8 

85 

731* 


130 


3.311 


19.703 


17,580 


121 

n 

38 

7 

256 


67 
30 

696 


2.185 


305 


23 


3_ 

331 


25.531 


1+13 

10 


1 
2 

11+3 


81+ 


653 
3.039 


328 

U 

73 

25 
31* 


133 
k 

28 

151 

780 


15 


23 


38 


1+,510       21.021 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 
Section  I  -  Net  Position,  January  1942-May  1945 

(In  thousand*  of  dollar*;   negatiT*  figure*  Indleat*  (hort  position) 


Fo*ition  at  *nd 
of  aonth 


Grand 
total 


Currency  ofi 


■oropa 
(continued  on  following  pag*) 


Total 
lurope 


United 
Kingdom 


France 


Belgium 


Oeraany 


Italy 


■ether- 
land* 


Portugal 


Spain 


Sweden 


19U2-Jan.  (Jan.  l-Jan.28)... 
let.  (Jao.29-r*h.25)... 
Mar.    (roli.26.i^>r.    l)... 


Apr.    (ipr.    2-i^r.29) 

May     (ipr.JO-June  3) 

June  (June  ^Jvly  1) 

July 

Auguet 

September 

October 

lOTember 

December 

19U3-January 

February 

March 

April 

May 

June 

July 

Auguet 

September 

October 

HoTember 

December 

19UU-Januaiy 

February 

March 

April 

May 

June 

July 

Auguet 

September '• 

October 

loTember 

December 

19U5-January 

February 

March 

^ril 

May 


-3,066 
-2,1*11 
-l,lt2l* 


-2,105 
-3.622 
-3,261 

-3,'rt2 

-1,210 
-1.05a 

-1.275 

-8Sh 

-663 


-lt02 

♦577 

+108 


♦1.963 

+2,222 
+1.025 


+157 

+391* 

+'*.382 


+lt.983 
+5.675 
+U,o69 


+5.77'» 
+6,262 
+7.8O3 


+5.108 

+2,112 
+5,716 


+8,5Ul 

♦9,260 
+7.569 


+U.305 

+'*.117 
♦5.500 


+6,830 
+3.559 
+7.12'» 


♦6.357 
+6.279 


-1.651 
-1.25'* 
-1.1*88 


-1.391 
-1.987 
-1.516 


-1,870 
-712 
-582 

-303 

-61 

+1*30 


♦1.011 
+1.939 
+1.615 


+1.127 

+l.i*i*7 

+857 


+505 
+239 

+2,021* 


+1,566 
+2.105 
+2,1*1*2 


+U.3IO 
+3.107 

+i*.i*99 


+3.621 
+2.533 

♦3,1(20 


♦6,11(0 
+5. 705 
+l*,630 


+2,691 
+2.796 
+3.936 


+1*,520 

♦3.509 

+i*.777 


+5.325 
+5.79'* 


+966 

+1,208 
+1.018 


+1,221 

+555 
♦915 


+629 
+1.785 

+1.808 

+2,11*9 
+2,1*22 
+2,71*0 


+3.373 
+i(.399 
+1»,131 


+3.727 
+1*.035 
+3.  "+90 


+2.953 
+2.722 

+1*.1»82 


+I*,l62 
+1*,620 
+5,022 


+6,881 

♦5.759 
+6,927 


+6.11*5 

+lt.908 

+5,861 


+8.503 
+8,019 
+6,891* 


♦'*.933 
+i*.950 
+6,207 


+6,783 
+5.778 
+6,U99 


+6,985 
+7.a2 


-390 
-365 
-387 


-395 
-393 

-3U7 


-365 
-369 
-358 

-366 
-392 
-383 


-383 
-389 
-388 


:J 


390 

;8it 
18 


-215 
-218 
-218 


-218 
-218 
-219 


-215 
-202 
-202 


-205 
-198 
-196 


-191* 
-195 
-195 


-195 
-195 
-185 


-193 
-193 
-195 


-179 
-168 


-518 
-516 
-515 


-515 
-515 
-515 


-516 
-516 
-516 

-516 
-U79 
-516 


-516 
-519 

-522 


:S: 


530 
It 


-530 
-539 
-539 


-539 
-539 
-51*2 


-51*2 
-51*2 
-51*1 


-51*2 
-536 

-538 


-53« 
-538 
-1*91 


-1*91 
-1*91 
-1*93 


-1*93 
-1*93 
-1*79 


-»*75 
-333 


-35 
-35 
-35 


-35 
-35 
-37 


-37 
-31 
-30 

-29 
-26 
-30 


-30 
-30 
-29 


-29 

-29 

-30 


-27 
-29 
-29 


-2<» 
-30 
-29 


-29 
-29 
-29 


-30 
-27 

-27 


-27 
-28 
-28 


-28 
-28 
-28 


-29 
-29 
-29 


-29 

-27 


105 
103 


-103 
-lOH 


-lOl* 
-lOl* 
-105 


-102 
-101 
-lOl* 

-103 
-103 
-103 


-105 
-106 
-106 


-107 

-107 
-106 


-109 
-108 
-108 


-109 
-108 
-107 


-107 
-102 
-102 


-103 
-102 
-102 


.56 

.56 

-59 


-58 
-58 
-58 


-58 
-59 
-59 


-59 

-59 


-1.271 
-1,269 
-1.271 


-1,271 

-1,271 
-1.261* 


-1,266 

-1.266 
-1,266 

-1,266 
-1.255 
-1.259 


-1,259 
-1.258 
-1,1*19 


-1.U19 
-1.1*19 
-1.'*19 


-1.1*19 
-I.U19 
-1.1*19 


-1.1*19 
-1.1*19 
-I.U19 


-1.1*19 
-1.389 
-1.1*17 


-1.U23 
-1.387 
-1.388 


-1.388 
-1,388 

-1.383 


-1.381 

-1.381 

-1.381 


-1.381 

-1.381 

-853 


-861* 

-863 


+1U 

+15 

-1 


+12 
+11 
+10 


♦1*5 
-17 
♦29 


♦39 
♦128 
♦12l* 


♦137 
+99 
+92 


♦77 
♦76 


+16 
+17 
-10 


+1 
♦li» 
-15 


♦5 

♦2 
♦21 


+26 

♦50 


^ 


I 


i 
i 


-81* 
-8U 
-81* 


-83 

-76 
.68 


-69 
-72 
-71 


-71 
-70 
-72 


-82 
-77 
-80 


-82 
-75 
-89 


-90 

-88 
-86 


-86 

-90 

-95 


-88 
-88 

-86 


-88 

-87 


-97 

♦2 

-71* 


-95 
-30 

♦5 


-U 
+21* 
+38 

+1*5 

+1*1* 


+31* 
-lU 
♦63 


♦35 

♦31 

-1* 


♦22 
-2 
♦51 


♦52 


+27 

-19 
-32 


-61 

-6 
♦5 


+1* 
+15 
♦29 


♦36 

+1U9 

♦26 


♦13 
+Ul 
♦23 


♦1*6 
♦99 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -   (Continued) 


Section  I  -  Net  Position,  January  1042-May  1045  -  (Continued) 

(In  tbouaand*  of  dollar*;  segative  figures  indleata  ihort  poiitlon) 


Po alt  ion  at  and 
of  month 


Curranoy  of: 


Europe  -   (continued) 


Switter- 
land 


Other 
Europe 


Latin 
Amerloa 


Total 
Aala 


China 


Hone 
Zone 


Japan  ( is- 
cluding 
Korea  and 

Manchuria) 


Other 
Xela 


All 
other 


igla-Jan.  (Jan.  1-Jan.2g) 
Feb.  (Jan.29-rob.25) 
Mar.    (Peb.afe-i^r.  l) 

ipr.  (ipr.  Z-J9T.29) 
Hay  (Apr.30-Jun«  3) 
June   (June  M-July  l) 

July 

Aa^st 

September 

October 

HoTenber 

December 

19U3-Januai7 

February 

March 

April 

May 

June 

July 

Auguat 

September .> 

October 

HoTember 

December 

19Ul*-Janu«ry 

February 

March 

April 

May 

June 

July 

An^at 

September 

October 

NoTember 

December 

I9U3- January 

February 

March 

i^rll 

May 

1/     Hot  arallable. 


♦25 

♦58 

+109 


+15 
♦32 

*^3 


-27 

-25 

+77 


+1U 

-2U 

+13U 


♦78 
+U5 
+91+ 


♦32 

♦31 

♦9 


-32 

-5U 


-209 

-17"* 
-213 


-250 
-162 
-29 


-77 
-25 

-26 


♦12 

♦36 

♦57 


♦1*9 
♦52 
♦11 


♦38 
♦30 

♦2U 


♦51 
+ll» 


-226 
-231* 
-229 


-212 
-226 
-211 


-182 
-211 
-231 


-231 
-20k 
-197 


-HI 
-120 
-12% 


-121 
-116 
-111 


-111! 

-93 
-100 


-93 

-115 

-59 


-91 

-229 

-88 


-78 

-95 

-80 


-102 
-89 
-98 


-89 

-126 

-53 


-77 
-99 
-89 


-89 
-1*4 


♦966 
+1.165 

+2,1*58 


♦l,l*12 

+777 
+1*98 


♦5U3 
+l.3'H 
+1.51*3 


+1.1*26 
+1.2U2 
+1 .055 


+371 
+5I8 
+371 


♦2,022 
+2,032 

+1.335 


+1.350 

♦1,512 

+3.858 


+5.21*3 

+5,086 
+2,779 


+2,862 

♦1*,175 
♦l*.l*56 


+2.567 

+836 

+3.196 


+3.81*9 
♦i*,9it2 
♦^.537 


♦2.921 

♦2.657 
♦2,968 


+2.37U 

♦1.321 

+3.858 


♦2,03U 
♦1.1*23 


+79 
+119 
♦115 


+291 

-15 

♦liU 


♦287 

♦U75 

♦301*' 


+269 
♦319 


♦508 

+1*05 
+3oi* 


♦1,001* 
+903 
+9U6 


♦712 
+713 
+551 


♦51*1 
♦561* 
+722 


+760 

♦898 
+S56 


+827 
+798 
+955 


♦^1*8 

♦617 
♦516 


+597 
+1*51 
♦568 


+1.698 

♦533 
♦721 


♦1.028 
♦908 


-2,1*38 
-2,1*11* 
-2.1*81* 


-2,1*30 
-2,1*09 
-2.397 


-2.313 

-2.209 
-2,279 


-2,326 
-2,192 
-2.293 


-2.1^ 
-2,ll*l* 
-2.150 


-2.177 
-2.235 

-2,227 


-2.2l*5 
-2.158 
-2.131 


-2,11*3 
-2,lll0 
-2,013 


-2.053 
-2.0lt8 
-2.11*6 


-2,138 
-2,205 
-2.238 


-2.3I8 
-2.21*9 
-2.231 


-2.11*2 
-2.079 
-2.11*9 


-2.OU2 
-2,089 
-2.195 


-2.11U 
-2.127 


^ 


^ 


^ 


^ 


-53 
-53 
-53 


-53 
-53 
-53 


-53 
-53 
-53 


-53 
-53 
-53 


-65 
-65 
-65 


-1*0 
-1*0 
-38 


-38 
-38 

-50 


-1*1 
-1*1 
-1*1 


-1*1 

-1*0 

-no 


-1*1 
-51 


i 


i 


i 


i 


-2.118 

-2,n6 
-2,111 


-2,117 

-2.113 
-2.111 


-2,110 
-2, 106 
-2,106 


-2,10l* 
-2,102 
-2. 161 


-2.1U9 
-2.11*8 
-2,11*8 


-2, 11*8 

-2.11*7 

»-2,ll*0 


-2.11*0 
-2.138 
-2.135 


-2.135 
-2.135 
-2.135 


-2.I2I* 
-2.121* 
-2.121* 


-2.123 
-2.123 


-165 
-165 
-166 


-166 
-168 
-168 


-68 

-71 
-72 


-72 
-51 
-71 


-71 
-71 
-50 


-50 
-50 
-50 


-50 
.50 
-50 


-50 
-50 
-50 


-50 
-50 
-50 


-50 
-50 
-50 


-50 
-50 
-27 


-28 
-27 
-27 


-27 
-27 

-27 


-27 

-27 


-2.273 
-2.2l*9 
-2.318 


-2.261* 
-2.21*1 
-2.229 


-2.21*5 
-2,138 
-2,207 


-2,251* 
-2,141 


-2, 
-2, 
-2,222 


+6U 


+U3 
-19 
-13 


-32 
+51 
♦78 


+61* 

♦65 

♦251 


+211 
+215 
♦117 


+100 
♦32 
-10 


-90 
-23 
-19 


+62 

+12l* 
♦51* 


♦150 

♦102 

->* 


+77 
+7U 


-22 
-87 
-25 


+13 

+12 

♦>*0 


-89 

-105 

-1*1* 


-28 
-IU2 
-17"* 


-139 

-lUi 
-32 


-13 

♦75 

♦111* 


-165 
+«8 
♦80 


-22l* 

♦60 

♦139 


-105 
♦130 
+138 


+231 
+150 

+383 


♦222 
♦2l*5 
♦117 


♦238 
♦292 
+177 


♦280 
♦285 

-37 


♦81* 
♦281 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -    (Continued) 
Section  II  -  Outstanding  Forward  Exchange  Contracts,  January-May  1945 

(In  thouiandi  of  dollarg) 


Contracts  ae  of  end 
of  month 


Or  and 
total 


Cm-ranejr  of> 


Itirop* 
(eontlnnsd  on  following  pa£e) 


Total 
■urop* 


United 
£ln^doiB 


Trance 


Belgltim 


Gemany 


Italy 


Bether- 
landi 


Portugal 


Spain 


Sweden 


Fxu-chaae  contracts 


Total  purchaie  contracts; 

igllj-Jaouary 

Tebruary 

March 

April 

May 

Contracts  for  purchases  from 
foreign  customers: 

19U5-January 

February 

March 

April 

Hay 

Contracts  for  purchases  from 
domestic  customers: 

igUj-Jsnuary 

February 

March 

April 

May 

Total  sales  contracts: 

19U5-January 

February , 

March , 

April 

Hay 

Contracts  for  sales  to  foreign 
customers: 

19U5-January . , 

February 

March 

April 

May 

Contracts  for  sales  to  domestic 
customers: 

iglfj-January , 

February 

March , 

April 

May 


3.851 
3.897 
3.681* 

3.397 
5,661 


2,130 

2.313 

2.273 

1.63U 
3.5'*0 


1.721 
1.58l» 
l.Ull 

1.763 

2,121 


1.U37 
1,308 

1.005 

912 
763 


590 
570 
1*03 


337 
302 


8l*7 
738 

602 

575 

l46l 


61*9 
^52 

1*10 

316 


126 

105 

12 1* 

115 

80 


523 
1*1U 

328 

295 
236 


519 
519 

283 

237 

188 


297 

297 

112 

66 
66 


222 
222 
171 

171 

122 


21*8 
21*8 
2U8 

237 
237 


167 
167 
167 

156 
156 


81 
81 
81 

81 
81 


Sales  contracts 


5.820 
5. 971* 
5.617 

1^.859 
7.521 


2.251* 
2,251* 

1.1*85 

1,062 
911 


3.566 
3.720 

1*.132 

3.797 
6,610 


3,868 
»*.035 

2.921 
2,1*91 

3.157 


2,251* 
2,251* 
1.1*76 

988 
893 


1.611* 
1.781 
1.1*1*5 

1.503 

2,261* 


1.972 

2.139 

l,8ll* 

1.351* 
2.285 


906 
906 
906 

1*68 
503 


1.066 

1.233 

908 


1.782 


2 
2 
2 

82 
2 


2 
2 
2 

82 
2 


679 
679 

1*29 

379 
200 


610 
610 
360 

310 
180 


69 
69 
69 

69 
20 


10 
10 
10 

10 
10 


10 
10 
10 

10 
10 


1.150 

1.150 

622 

622 
622 


738 
738 

210 

210 
210 


1*12 
UI2 
1*12 

1*12 
1*12 


11 

5 
5 


11 

5 

5 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -    (Continued) 
Section  II  -  Outstanding  Forward  Exchange  Contracts,  January-May  1945  -   (Continued) 

(In  thouundi  of  dollara) 


Contract!  a*  of  and 
of  month 


Curroncy  of: 


luxopa  -  (continued) 


Swltxer- 
land 


Othar 
lorope 


Canada 


Latin 
Aaarlca 


Asia 


Total 
Asia 


China 


Hone 
Eonc 


Japan  (In- 

clodln^ 
Eorea  and 
Manchuria) 


Other 
Asia 


Purchase  contracts 


Total  purchase  contracts: 

19U5-Jantiary 

Tehmary 

March 

April 

Hay 

Contracts  for  purchases  from 
foreign  customers: 

19'*5-January 

?ebruary 

March 

i*rll 

May 

Contracts  for  purchases  fron 
domestic  customers; 

19lt5-January 

February 

March 

April 

H«y 

Total  sales  contracts: 

191*5- January 

February 

March 

J^rll 

•fay 

Contracts  for  sales  to  foreign 
customers: 

19U^  January 

February 

March 

i^rll 

May 

Contracts  for  sales  to  domestic 
customers: 

1945-January 

February 

March 

i*rll 

May 


17 
17 
17 

17 
17 


17 
17 
17 

17 
17 


777 
1,291 
i.UoU 

1,136 

2. 843 


538 
666 

60 
1.205 


777 
753 
738 

1.076 
1.638 


336 


6 
750 


336 


750 


1.297 
1.297 
1.253 

1.301 
1.305 


1.201* 
1.204 
I.20U 

1.237 

1.283 


93 
93 
1*9 

6U 
22 


380 
380 
380 

380 
380 


380 
380 
380 

380 
380 


821* 
821* 
82l* 

821* 
821* 


82U 
82U 
821* 

821* 
821* 


93 
93 
1*9 

97 
101 


33 
79 


93 
93 
1*9 

61* 
22 


Sales  contracts 


53 

53 

30 

30 
30 


53 
53 
30 

30 
30 


1.209 

1.516 
2.357 

1.890 
3.211 


71* 
18 


1.209 
1.516 
2.3l*« 

I.8I6 
3.193 


566 
183 
108 

88 
81*5 


566 
183 
108 

88 
81*5 


131* 
135 

93 

309 
250 


131* 

135 

93 

309 
250 


19 
19 
19 

19 
19 


19 
19 
19 

19 
19 


u 

111 

u 

112 

1* 

70 

1* 

286 

1* 

227 

1* 

111 

1* 

112 

1* 

70 

1* 

286 

k 

227 
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PoBltlon  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -    (Continued) 
Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward),  January-May  1945 

(In  thousands  of  dollars)  


Transactions 
daring  month 


Orand 
total 


Ourrancy  of: 


Surope 
(continued  on  following  pags) 


Total 
Sorope 


tfalted 
Kingdom 


France 


BslglUB 


Par chases 


Total  pnrchasss: 


Spot 

I  Forward. 


'^^™»^{l??^ard: 


^ni 


Hay 


J  Spot .... 
\  IVjrvard. 

f  Spot 

I  Ibrward. 


Purchase e  from  hanks: 

19l*5-Jamiar7  {  ^;;i; 


Spot.... 
!  Forward. 


Fehruary 


««=^  i'^tt^.: 


.^11 


Kay 


Forward. 


i  Spot 
1  Forw 

i  Spot 

\  Forward. 


l|6,852 
1,540 

38,289 
1,819 

51.533 
1.930 

'*5.759 
1.983 

55.879 
5,226 


27,6llt 
1,271 

2l*,580 
31.229 

1,511 

27,016 
l,Ui6 

31.232 
'♦.873 


Porchases  from  costomers  other  than  banks: 


19U5-Janaary 


Spot. 
Forward. 


February^  ^;;i; 


March 
April 
Hot 


f  Spot 

\  Forward. 

J  Spot .... 
\  Forward. 

/  Spot.... 
\  Forward. 


19.238 
269 

13.709 

3^5 

20 


.304 

419 


18,7>*3 

567 

24,61*7 
353 


21,692 
217 

18,066 
275 

24,022 
121 

19,884 
165 

25.133 
157 


13,100 

a7 

12,048 
217 

l6,4o4 
121 

12,138 
104 

l4,440 
l42 


8.592 

6,018 

58 

7,618 

7.746 
61 

10,693 
15 


16.932 
217 

13,728 
275 

16,235 

121 

14,743 
165 

18. 162 
157 

8,628 
217 

7.965 
217 

9.011 

121 

7.388 
104 

7,811 

l42 


8,304 

5.763 

58 
7,224 


7.355 
61 

10,351 
15 


Total  sales: 


1945^«„xary  {  ^^'^ 


Fshroaxy 


March 


April 


f  Spot 

I  Forward. 

/  Spot 

\  fcrward. 
J  Spot.... 

I  Forward. 


Kay 


Sales  to  banks: 


Spot .... 
Forward. 


194Wa<mary  {  f^^ 


Forward. 


FShrua^' 
March 
April 
May 


/  Spot.... 
1  Forward. 


Spot .... 
Forward. 


I   Spot.... 
I  Forward. 


Spot 

Forward. 


Sales  to  customers  other  than  banks 
1945-January{^- •;;:;: 


February 
March 
^11 
Hay 


J  Spot.... 
\  Forward. 


Spot 

Forward. 

Spot 


S^t 

Forward. 


44,883 
2.099 

40.392 
3.128 

45,449 

3.824 

45,854 
3.172 


19.704 
1,051 

15.492 
1.030 

17.477 
927 

18.000 
1,031 

a,  137 
1.325 


25.179 
1,048 

24,900 
2,098 

27.972 
2.897 

27,854 

2,l4l 
32.827 

5,116 


21,401 

291 

19.153 
479 

22,555 
i49 

20,067 
197 

23.561 
1.506 


9.517 

l4l 
6.8?5 


7.324 

101 

7.532 
114 

9.599 

282 


11,884 
150 

12,258 
237 

12.535 
83 

13,962 

1,224 


16,651 
291 

14,809 

479 
15,32s 

138 

15.134 
197 

16, 825 

1.506 
8,155 


155 

i4i 


5.998 

242 

6,i4o 
101 

6,639 
114 

8,259 

282 


8,496 
150 

8,811 

237 

9.188 

37 
8.495 

83 

8,566 

1,224 


5 
14 

25 
250 

584 


1 

25 
225 
4iO 

5 
13 

25 
174 


Sales 


5 
14 

25 
236 

572 


192 

5 

l4 

24 

236 

380 


Qemany 


250 
50 
282 


250 
50 
281 


236 

46 

l42 


186 

26 
26 


50 

20 
116 


Italjr 


Hether- 
lands 


Portugal 


528 


528 


11 


11 


338 
317 
469 
480 
436 

330 
316 
469 
472 
409 

8 

1 

8 

27 


Spain 


726 
326 
5I8 
220 
351 

661 
284 
349 
187 
350 

65 
42 

169 

33 

1 


332 

722 

3a 

327 

438 
11 

479 

518 
223 

412 

348 

62 

565 

l49 

158 

184 

184 

231 

118 

133 

204 

260 

157 

172 

169 

254 

11 

334 

248 

105 

279 

144 
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POBltlon  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -   (Continued) 
Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward),  January-May  1945  -  (Continued) 


(In  thouBandB  of  dollars) 


Tranaactlons 
during  fflontb 


Currency  of: 


Hurope  -  (continued) 


Sweden 


Switzer- 
land 


Total  pnrchases: 
igll^-January 


J  Spot 

1 Torward. 


Fetruary-lfP''*--" 
llbrward. 

JSpot 


March 
April 
May 


J  Spot 

I  Forward. 

/ Spot .... 
1  Forward. 


Piirchaees  from  banks: 


Itebruaiy 
March 
April 
May 


/Spot 

I  Forward. 

/Spot.. . . 


/Spot 

I  Forward. 


/Spot 

1  Ibrward. 


(Spot 

[  Forward. 


Purchases  from  customers  other  than  banks: 


igUWazmary    {  ^°^- ' ; 


February 
March 
April 
May 


J  Spot 

/Forward. 

i  Spot .... 
I  Forward. 

i  Spot .... 
I  Forward. 


J  Spot.... 
1  Forward. 


Total  sales: 

1945-January   < 


Spot.... 
Forward. 


February 
March 
April 
Hay 
Sales  to  banks: 


(Spot 

1  R>rward. 

J  Spot.... 
1  Forward. 

i  Spot... . 
.1  Forward. 


I  Spot .... 
I  Forward. 


19U5^anuary   {  ^^- • ; 

^'"-^firri;;^: 


March 
i^rll 
Hay 


I  Spot. . . . 
i Ibrward. 


I  Spot.... 
I  Forward. 


J  Spot 


Forward. 


Sales  to  customers  other  than  banks: 


igUWsnuary  1^  — 


February  {r^;,j; 


March 


April 


/Spot 

\  Forward. 


Spot.... 

Forward. 


Spot.... 

Forward. 


665 
297 
^75 
303 
1*79 

392 

183 

6U 

79 

1^8 

273 
llU 

kn 

22lt 

331 


653 

2.986 

327 

3.298 

1+60 

5.38it 

328 

3.687 

530 

't.613 

577 

2.887 

2U9 

3.207 

1«X) 

5.297 

- 

- 

287 

3.l4«l 

t73 

^.588 

76 

99 

78 

91 

- 

- 

60 

87 

Ul 

206 

57 

25 

2,962 
3.306 

5.393 
3.509 
It.  652 

323 
396 
5U1 
UU 

611 
2.639 

2.910 
It,  852 

3.098 
it.oiti 


Other 
Borope 


Canada 


Latin 
America 


Purchases 


52 

56 
153 
126 
175 

17 
26 
75 
lt« 
lis 

35 
30 
78 
78 
57 


i'*.732 
1.319 

'I'M 

19.079 
1.751 

I7.'t93 
i^iW! 

21.338 

3.999 


8.151 
1.050 

6,709 
1.257 
9.191* 
1.373 

9.279 
1.263 

10,3lt8 
3.695 


6.581 
269 

5.250 

287 

9.885 
378 

8,21^ 
lt85 

10.990 

3oit 


7t 

79 

iits 

126 

131 

20 
U 

2lt 

17 
26 

9^ 

68 
118 
109 
105 


i't,9ito 

1.739 
12,l't3 

2.503 
lit.  637 

3.575 
18.293 

2.775 
21.702 

3.791 

8.023 
877 

6,269 
771 

8,28lt 
785 

8.752 
868 

9.6lit 
1,009 


6.917 
862 

5.87lt 
1.732 

6.353 
2.790 

9.51*1 
1.907 

12.088 
2,782 


Asia 


Total 
Asia 


Jqpan  (in- 

eludlng 

Korea  and 

Maaehorla) 


5.098 

3.67lt 

3.976 
iti 

it.oyit 
21 

i*.597 
956 

3.261 
3.132 

3,2lt2 

3.292 

3.880 
956 

1.837 

5lt2 

782 
21 

717 


3.923 

i*.7l*7 
73 

3.725 

5^ 

3.972 

29 

i*.i*37 
976 


555 

886 
17 

288 
Itl 

lt23 
21 

235 


3.368 

3.861 
56 

3.1*37 
13 

3.51*9 
8 

lt,202 
976 


i,oa>* 
667 
760 

9ltO 
1*9 

1.003 
61*6 
759 

909 

80 

21 

21 

1 

7 
31^ 


897 
18 

708 

3 

861 

2 

769 
11*3 
865 
168 


7»* 
35 
21* 

29 

82 
31* 


823 
18 

673 
3 

837 

2 
71*0 

11*3 

78^ 
13U 


Other 
Asia 


1,02>* 

667 

760 

91*0 
1*9 

1.003 
61*6 
759 


909 
80 


21 

21 

1 

7 


31* 


897 
18 

708 

3 

861 

2 

769 

11*3 
865 
168 


71* 
35 
2>* 

29 

82 

31* 


823 
18 

673 

3 

837 

2 
71*0 

i>*3 

1% 


All 
other 


X' 

-5^ — 1 

UNITED  STATES 

PENALTY  FOR  PRIVATE  USE  TO  AVOID 

TREASURY  DEPARTMENT 

PAYMENT  OF  POSTAGE,  $300 

OFRCE  OF  THE   SECRETARY 

WASHINGTON  25,  D.  C. 

OFFICIAL  BUSINESS 

PERMIT   NO.  1002 
FORM  A-ll/45-  2000 

University  of  Illinois 
Periodical  Division, 

Library, 

Urbang,   111. 

(Bill) 

j.iC'OL    .  -    : — 

BUY 

AND 

HOLD 

UNITED 
S  TAT  E  S 

SAVINGS 
BONDS 


C.  73 
3  7l<- 


lAKt"9 


mEASUEY. 


muiLMFm 


DECEMBER -ie45 


UNITED  STRTES  TRERSURV  DEPRRTMENT 

OFFICE  OF  THE  SECRETflRV 


Treasury  Bulletin 


Cumulative  Table  of  Contents 


Articles 


War  financing  -  some  iiqpUeatlone  for  tbs  future  (spswsh  ly  Tteder 
Secretai7  of  tne  !CreaiujQr) ^ 


Procedure  for  redemption  of  United  States  ezcess  profits  tax  refund 

bonds _ 

Assets  and  liabilities  of  all  active  banks  in  tbe  Pblted  Statest'  * 
Deo.  31,  1939-June  30,  I9U5 


Dec.  31.  1939-Dec.  31,  I9IA... ..T 

Tletoiy  loan  Drive.   October-December  19U5 

War  loans: 

7th  War  loan,  May-Joae  19U5! 

Sales  by  isBuos,  by  investor  classes,  end  by  States. 


Issns  and  page  amber 


19V5  ' 


Dee. 


A-1- 
A-15 


Hot. 


Outline  of  plans  and  conparlson  of  features  of  securities  offsred. 


6th  War  Loaji,  Hovembei^Decambei  19Wt: 

Sales  by  iBSues.  by  investor  classes,  and  by  States. 


Security  purchases  outside  war  loans  by  commercial  baiks  and  by  Treasury 
investment  Eunounts; 
7th  War  Loan 

oth  War  loan i .!!.!!!!!!!'!  ! 

Inderal  Oovemment  eipenditures  for  the  fiscal  years  IJlio,  i^,  aakisM- 

Statistics  of  income; 

Taxable  corporation  income  and  ezcees  profits  tax  retuins  for  19U; 
(advance  tabulation) 


Corporation  Income  and  taxable  ezcess  profits  tax  rottiras  for  19lffi 
(complete  returns) - 

Taxable  individual  and  fiduciary  income  tax  retisns,  with  n«t  ineoBe 
of  $5,000  and  over,  for  19U3  (advance  tabulation) 


Individual  and  taxable  fiduciary  rstums  for  19Ma  (ooi^lste  report). 

Federal  land  bank  bonds 

IlBancial  opvstions  of  the  Itolted  States  Oovennient,  fisoal  year  191(5!! 

Invasion  currency 

Bank  deposits,  geogrephic  distribution  on  Deoanber  3I,  19l»l->t4 

Katurlty  of  Adjusted  service  bonds  on  June  I5,  19l>5 

Hnitsd  States  savings  bonds: 

Haturity  of  Series  A  bonds 


Eadeoiption  through  banks  and  additional  financial  institutions. 
Trsasory  market  financine 


Summary  of  fisoal  etatletlcg 

Budgetary  receipts  and  ejpenditures 

Public  debt  and  guaranteed  obligations  outstanding. 
Means  of  financing  cash  reqairenents '.". 


Oct. 


Sept, 


1-1- 
A^5 


A-1- 
i-8 


A-9 


Jag. 


July 


ReoelptB  and  expenaituree  and  appropriation a 


Budgetary  receipts  and  eapendituresi 

Summary  by  major  classlf icat Ions 

Analysis  of  receipts  from  internal  revenue !!!!!!!! 

Analysis  of  general  ej^endltures !...!!.!.!!!!!! 

Analysis  of  e^enditures  for  nar  activities !!!!!!!!!!!!! 

Analysis  of  e:?>ondltures  for  (1)  revolving  funis  and  (2)  tranafers  to' 
trust  accounts,  etc 


A,>l6 


Total  budgetary  receipts  and  ec^endltures,  by  asnths,  for  recent  years 

Trust  accounts,  etc.  receipts  and  eapendituree 

Means  of  fiaanotag  cash  requirements 

Social  security  program: 

Budgetary  receipts  and  eaqiendltures! 

Social  Security  Act 

Hailroad  Ratlreraent  Act '    !! "" 

Eailroad  Itoeniploynent  Insurance  lot !!!!!!!!! 

Statement  of  trust  account si 

Federal  OlA-Ags  and  Survivors  Insuranes  Trust  foad 

Hailroad  Hetiresient  Account [[,] 

Theogiloyment  Trust  ITund .....!.!!! 

^ropriations  and  net  oontract  authorisations  for  the  war  activities  pro- 
gram  ..,,...,, 

Cash  income  and  outgo  of  the  Treasury: 

Analysis  by  major  classlf ioatiens 

Total  cash  income  and  outgo  by  months  and  calendar  years  bedaaine 
with  Januaiy  19l«> TT7!T/. 


A-9 


A-1- 

A-5 


1-1- 


A-23 


Jta9 


w 


A-l- 
1^ 


i-£ 


i<-40 


li-2 


i-85-1 
1-32 


^•10 


7 

8-9 

10 

U 

12 
13 
13 

11* 
Ik 
iM 

1^16 

17 
17 


7 
8-9 

10 

11 


i-£ 


1-83 


1-1 


1-1  — 

A-3 


^r. 


Mar. 


1-1  — 
1-2 


1-2 


1^16 

17 
17 


e-9 
10 
u 


12 

13 
13 

lit 
lit 
lU 


15-16 

17 
17 


5 

^? 
8 

8 

^10 

11^12 

13 

lU 

15 
15 

16 
16 
16 

17-18 

19 
19 


7 

9-9 
10 

11 


1-9 


r«b. 


Jan. 


A-1- 
A-17 


1-18 


A-5- 
A-19 
1-1 


1-ao 


7 
S-9 
10 

11 


12 
13 
13 

lU 
ll» 
lU 


(Continued  oa  following  page) 


15-16 

17 

17 


7 
*^ 
le 
11 


1&.16  15-16 


7 
*-9 

10 

u 


1-8- 
l-ll» 


i-3- 
>-7 


iU7     1-1 


A-1- 
1-2 


1-1 


15-16 

17 
17 


s-9 
10 
u 


12 
13 
13 

Ik 
Ik 
Ik 


15-16 


7 

8-9 

10 

u 


l!^i6 


17      17 


7 

8-9 
10 

11 


A-18 


15-16 
17 

17 


7 
8-9 

10 

n 


15-16 

17 
17 


December  1945 


ii 


Cumulative  Table  of  Contents  -   (Continued) 


Issae  and  page  number 


igi^ 


Dec.     Sot.     Oct.    Sept.    iag.     July    June      Hay     ipr.     Mar.     ret).     Jan 


Oeneral  Fund  of  the  Treasury 

Assets,  liabilities,   and  balance  In  General  Fond. 
Analysis  of  changes  in  balance  of  Oeneral  !\uid. . . 


19 
20 


Publlo  debt  and  guaranteed  obllRatlonB  of  United  Btatee  Oovernment 
Public  debt  and  guaranteed  obligations: 
Detailed  statement 

Fiscal  years,    I936-I9U5 

Monthly  data 

Chart 


Public  debt: 

Issuance  and  retlreoent    (receipts  and  e:q)endltures). ,.  • 
Interest-bearing  debt,  composition  of 

Ouaranteed  obligations  held  by  Treasury 

Statutory  limitation  on  the  public  debt  -  condition,  as  of: 

December  3I.   I9UU 

March  3I,   I9U5 

Juno  30.  191^5 

July  31,   19^5 

August  31,    191*5 

September  30,   I9U5 

October  3I ,  19U5 

Conputed  interest  charge  and  computed  interest  rate 


23-2U 

24-25 

26 


23-2U 

2M-25 

26 


27 


27 


23-2U 

211-25 

26 

22 
22 

27 


25-26 
26-27 


23-2U 

24-25 

26 


29 


27 


23-2U 

2l(-25 

26 

22 
22 

27 


ItU 


27 


2V2U 

2lt-25 

26 

22 

22 

27 


2V2U 

2lt-25 

26 


2V2U 
211-25 
26 


23-2U 
2M-25 


27 


27 


27 


28 


-2U 
26 

22 
22 

27 


28 


28 


28 


30 


Maturity  schedule  of  interest-bearing  public  marketable  securities  issued 
or  guaranteed  by  the  United  States 


Offerings  of  marketable  issues  of  Treasury  bonds,  notes,  and  certificates 
of  indebtedness 

Disposition  of  matured  marketable  issues  of  Treasury  bonds,  notes,  and 
certificates  of  indebtedness 


Offerings  and  mat\iritles  of  Treasury  bills 

United  States  savings  bonds: 

Summary  of  sales  and  redemptions,   by  series 

Sales  by  series,   classified  by  denominations 

Sales  to  investors  other  than  coimnercial  banks  by  series,  classified 

by  States 

Maturities  and  redemptions  of  Series  A-D  and  E  coinblned.  by  States ■•• 
Payroll   savings  plans 

Treasury  notes  -  tax  and  savings  series: 

Summary  of  sales  and  redemptions,  by  series 

Sales,  classified  by: 

Denomlnat  ion 

Type  of  purchaser 

thited  States  savings  stamps: 

Summary  of  sales  and  redemptions 

Sales,   classified  by  denomination 


28 

27 

29-31 
32 

33 
3't-35 

36-37 
38 

39-I10 
1*1 


28 

27 

29-31 

32 

33 
3'«-35 

36-37 
38 

39-140 
1*1 


27 

29-31 

32 

33 
3't-35 

36-37 
38 

39-I40 
1*1 


Ownerahlp  of  United  States  Government   eeourltlee 


Summary  distribution,  by  holders 

Estimated  ovnershlp  by  various  classes  of  bank  and  noo-bank  Investors 

Market  transactions  in  Government  securities  for  Treasury  Investment 

accounts,  monthly  beginning  Januaiy  1937 

Treasury  Survey  of  Ownership  of  United  States  Government  securitlee  (Federal 
land  bank  bonds  Included  commencing  January  31t  19'9)s 
Ownership  by  banks  and  insurance  con^anles: 

September  30.  19W*  revisions 

October  3I ,   19l»U ; 

Bovember  30,  19IA 

DecsEber  3I,  19UI+. 


1)2-1*3 

1*1* 
10* 

U5 


1*2-1*3 

m* 
1*1* 


1*2-1*3 

1*1* 

l*U 


29 

31-33 

3U 

35 
36-37 

38-39 


1*1-1*2 

IS 

l*i»-i*5 

U6 
1*6 


27 

29-31 

32 

33 
31^-35 

36-37 
38 

39-1*0 
1*1 
1*2 

1*2-1*3 

1*1* 
Ul* 


27 

28-30 

31 

32 

33-3U 
35-36 

37 
1*1 

1*1-1(2 

^5 
1*3 

1*1* 
1*1* 


27 

28-30 

31 

32 
33-3't 

35-36 
37 

Ul 
1*1-1*2 

U3 
^3 

UU 

1*1* 


27 

29-31 

32 

33 
3't-35 

36-37 
38 

39-1*0 
Ul 
1*2 

1*2-1*3 

UU 
UU 

U5 

U5 


27 

28-30 

31 

32 
33-3U 

35-36 

37 

Ul 

U1-U2 

U3 
U3 

UU 
UU 


27 

28-30 

31 

32 
33-3'^ 

35-36 
37 

''-^ 
Ul 

U1-U2 

U3 
U3 

UU 
UU 


27 

29-31 

32 

33 
3U-35 

36-37 
38 

39-Uo 
Ul 
U2 

U2-U3 

UU 
UU 

U5 
U5 


53 


January  31 .   I9U6 . . . 
February  28.  19U5-. 

March  3I.   I9U5 

April  30.   I9U5 

May  31,   19U^ 

June  30.   I9U5 

July  31 .  I9U5 

August  31,   I9U5 

September  30,  I9U5. 


'♦9-53 


U9-53 


U9-53 


51-55 


U9-53 


US-52 


U8-52 


U9-53 


U8-52 


U8-51 


U^52 


27 

28-30 

31 

32 
33-3U 

35-36 

37 
38-39 
'"Uo 

Uo-Ui 

Us 
U2 

^3 

^3 


U5 
U6 

U6 


U7-50 


Ownership  by  various  classes  of  Federal  Reserve  member  and  nonmeober 
commercial  banks: 

December  3I ,   I9UU 

June  30,   I9U5 

September  30,   I9U5 


5U-58 


56-60 


52-55 


(Continued  on  following  page) 


ill 


Treasury  Bulletin 


Cumulative  Table  of  (Contents  -  (C!ontlnued) 


Issue  and  pa^  mimber 

I9U5 

Dec. 

Hot. 

Oct. 

Sept. 

iu€. 

Ju2^ 

June 

May 

Ipr. 

Har. 

iteb. 

Jan. 

Prices  and  yields  of  Oovernment  securities   (InoludlnR  securities 

52-5>t 

Issued  by  Federal  agencies) 

Over-the-oounter  closing  qaotatlonB  and  price  hletory  for  public  market- 
able securities  issued  157  the  U.  S.  OoTemment  and  tif  Federal  agencies: 

NnTflmller   '^O      IpWt         .              

55-57 

.TftTViisonr    XI       lOU*^                                                                    

57-59 

5U-56 

M»rrh    XI      IQUR 

55-57 

Ar^-rl  1     Xn      1  QUr                                     .             

5U-56 

55^57 

5U-56 

Jiina    XO      IQUR                                  

55-57 

Jiilv   XT      IQlW                                     .               

55-57 

62-6U 

August   XI.    1<^S      

Octo'ber  31     I945   

60-62 
63 

58 

58 

65 

58 

57 

57 

58 

57 

60 

58 

55 

56 

56-57 

58 

Average  yields  of  lon^term  Treamipy  bonds  and  hi^-grade  corporate  ■bonds: 

YiP^l^a  b^ffinninc  with  1037 

6U 
65 

n 

io^ 

66 
67 

|5 
60 

58 

59 

58 
59 

?5 
60 

58 
59 

61 
62 

6l*-68 

g 

Corporatlona   and  certain  other  aKenoles  of  the  U.    S.    Government 

Assets,   liabilities,   and  capital: 

7V>rmTi"hftT    XT        IQllU                                                           

MnrrJi   XI      IQlW              

61,.. 
6l»-68 

JrmB  Vi     IQUS 

72-76 

September  30    19U5 

67. 
71-75 

loans  outstanding*   classified  by  type  of  loan: 

MAi*rh   XI      IQUr                        . 

76-71 
/ 



62-63 

Jnnfl    Xn      1 QUK                                                        .                        . 

68-70 

Income  and  expense: 

TM  af>A\    TrfiAr    IQli^                                                                                       

62-67 

Sources  and  application  of  funds: 

60-61* 

61-65 

62 

68-73 
76 

77-78 

69-7U 

IN  fl/*n1    vnar    ^  QUf^                                                        .                                ..     ...... 

Internal  revenue   statistics 

77 

78 

79-80 

78 
79 

80-81 

62 

63 

614-65 

76 

77 

78-79 

§1 
62 

63-64 

62 

63 

6I4-65 

f7 

68 

69-70 

70 

71 

72-73 

65-66 
68-69 

66 
68-g 

Collections  of  Internal  revenue: 

Comparative  details  for  current  periods 

Monetary  statistics 

Balance  sheet  of  the  Xxchan^  Stabilliatlon  Itoid: 

67-68 

67-68 
69 

67-68 

Tii-na     Xft       1  QilK                                                                                                                               .                                   .            - 

82 

80 

83 

69 

81 

66 

69 

72 

75 

70 
70 

71 

Increment  from  redaction  in  wei^t  of  gold  dollar,  cnmalatlve  to: 

69 

Tfinrt     Xn        1  QIl^                                                                                                                .                    .                             

■■'69 

■•'69 
70 

70 
71 
72 

77-93 

9lt-96 

69 

O-T^i -_>.-_     -Trt         1  ClJlC 

82 
82 
83 

11 
85 

"so 

81 

81 
82 
83 

83 

8U 

85 
86 

66 

66 
67 

§7 
68 

69 

75 

75 
76 

76 
77 
78 

69 
70 

70 
71 

72 

81 
82 

82 

69 
70 

70 
71 
72 

72 
73 

75 

70 
71 

71 
72 
73 

71 
72 

72 

Capital  movements  between  the  United  States  and  foreign  countries 

88-lOlt 

82 

85 

71 

83 

68 

71 

7'* 

77 

72 

73 

Details: 

105-107 
108-llU 

Fositioii  in  foreign  currencies 

97-102 



Note: 


In  those  tables  where  figures  have  been  rounded  to  a  specified  unit,  all  calculations  (Including  percentage  calculations) 
have  been  made  from  unrounded  figures.   Therefore,  details  will  not  necessarily  add  to  the  totals  shown. 


December  1945 


A-l 


War  Financing  -  Some  Implications  for  the  Future 


The  following  addrese  was  delivered  ty  Daniel  tf.  Bell,  tToder  Secretary  of 
the  Treaeiiry,  before  the  Annual  Sinner  Meeting  of  the  Aasoclatlon  of  Stock 
Exchange  yirms  In  New  Tork  City  on  Hovember  19,  1^5' 


It  Is  a  pleasure  to  be  here  today  to  speak 
to  the  members  of  the  Association  of  Stock 
Exchange  Firms.  I  know  that  you  folks  have 
worked  hard  to  help  put  across  our  war  bond 
drives  and  I  want  to  express  the  appreciation  of 
the  Treasury  for  your  fine  cooperation. 

I  would  like  to  speak  to  you  this  evening 
about  the  sources  of  war  financing  and  the  impli- 
cations for  the  future.  The  postwar  management 
of  the  debt  really  began  when  war  financing 
started.  How  the  debt  was  distributed  by  inves- 
tor classes,  the  maturity  structure  of  the  debt, 
the  interest  rate  policy  —  these  are  all  impor- 
tant factors  which  had  to  be  determined  step  by 
step  In  financing  the  war,  and  which  together 
determined  postwar  management  of  the  debt  at  its 
very  core.  It  is  like  putting  up  a  building  — 
you  must  do  your  planning  in  the  blueprint  stage 
In  order  to  have  the  building  successfully  ar- 
ranged when  it  is  completed. 

You  members  of  the  fingmcial  community  are 
closer  to  this  subject  than  are  most  of  our  citi- 
zens. I  hope  you  will  bear  with  me  as  I  draw  on 
a  good  many  figures  in  an  effort  to  analyze  the 
financing  story  from  the  point  of  view  of  the  in- 
come flow  of  the  country  and  the  Integration  of 
the  war  bond  program  to  that  income  flow. 


ing  in  the  market  place  during  the  war  period  is 
evident  from  the  fact  that  Federal  Government 
spending  accounted  for  $323  billion  out  of  aggre- 
gate spending  of  |S33  billion  during  the  five- 
year  period.  This  latter  figure,  by  the  way, 
would  be  cited  by  the  statisticians  as  eight- 
tenths  of  a  trillion  dollars.  These  figures  show 
that  the  Government  accounted  for  close  to  Uo^  of 
the  aggregate  spending  tsiklng  place  throu^out 
the  country.  The  remaining  $510  billion  of 
spending  was  accounted  for  by  $U-2g  billion  of 
spending  by  consumers,  1^^1  billion  by  business 
for  capital  goods,  and  $kl  billion  by  State  and 
local  governmental  units. 

The  Government  share  of  total  spending  in 
this  war  reached  a  peak  of  almost  50^  In  the  fis- 
cal year  19'^5  when  the  Government  accounted  for 
$100  billion  out  of  $211  billion  total  spending. 
Contrast  this  situation  with  that  in  World  War  I 
when  the  Federal  Government  accounted  for  a  maxi- 
mum of  only  about  one-fourth  of  aggregate  market 
spending,  with  the  other  three-fourths  coming 
from  consumers,  business,  and  State  and  local 
governments.  In  the  fiscal  year  1919  —  the  peak 
year  of  Federal  spending  in  World  War  I  —  total 
expenditures  in  this  country  amounted  to  about 
$75  billion,  of  which  the  Federal  Government  ac- 
counted for  a  little  under  $19  billion. 


For  convenience,  let's  begin  by  reviewing 
the  size  of  the  Job  from  July  1,  19*^,  when  the 
defense  program  began,  to  June  30,  19'+-5.  the  ap- 
proximate end  of  the  Seventh  War  Loan.  In  these 
five  fiscal  years  the  Federal  Government  spent  in 
all  $323  billion,  of  which  $290  billion  was  di- 
rectly for  national  defense  and  for  war.  Of  the 
remaining  $33  billion,  slightly  over  half  was  for 
items  indirectly  connected  with  the  war  —  inter- 
est on  the  public  debt,  veterans'  benefits,  and 
tax  refunds  —  with  the  other  half  covering 
mostly  the  regular  costs  of  government. 

As  against  $323  billion  of  expenditures,  tax 
receipts  brought  into  the  Federal  Government  $133 
billion,  leaving  a  deficit  of  $190  billion.  You 
know  that  this  deficit  was  financed  mainly  by  war 
loans  and  a  regular  payroll  savings  program  as 
well  as  by  offerings  of  securities  in  the  market 
in  the  early  part  of  the  period.  What  have  been 
the  effects  of  this  financing  on  the  economy  dur- 
ing the  war?  What  are  the  implications  for  the 
future? 

The  tremendous  importance  of  Government  buy- 


I  think  it  is  obvious  from  these  figures  — 
and,  of  course,  most  of  you  have  known  It  all 
along  —  that  the  difference  in  the  financing  Job 
in  this  war  was  not  only  one  of  size  but  one  of 
kind.  When  the  Government  takes  over  such  a 
large  proportion  of  our  output  to  fight  a  total 
war  the  economic  effects  become  important  all 
along  the  line.  The  figures  I  have  cited  merely 
point  out  the  tremendous  contrast  between  the 
financing  problems  of  World  War  I  and  World 
War  II. 

Let's  look  further  at  that  $S33  billion  of 
total  spending  in  the  five-year  period.  It  is 
axiomatic  that  aggregate  spending  in  the  country 
is  equal  to  aggregate  income.  The  head  of  the 
coin  is  the  $S33  billion  of  spending  while  the 
other  side  is  zhe  $S33  billion  of  income  flow. 
It  should  be  noted  that  this  is  a  gross  income 
flow  since  it  includes  such  items  as  funds  flow- 
ing into  business  reserves  as  well  as  net  Income 
in  the  usual  sense. 

Who  received  this  gross  Income  flow?  We 
know  that  the  Federal  Government  received  in 
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taxes  #133  billion  or  about  15^  of  the  total  In- 
come flow,  and  State  and  local  governments  re- 
ceived about  $h■^  billion.  Of  the  remaining  $651 
billion  of  Income  after  taxes,  about  90^  was  dis- 
tributed to  individuals  and  10^  to  corporations. 
Corporations  are  here  treated  as  a  conduit  and 
only  the  new  funds  remaining  in  their  hands  over 
the  five-year  period  are  counted  as  being  re- 
ceived by  them.  The  corporate  Income  items  thus 
consist  of  retained  earnings  plus  accretions  In 
reserves,  such  as  depreciation  and  depletion 
accounts,  over  and  above  what  was  Invested  in  new 
capital  goods  —  plant,  equipment,  and  Inven- 
tories. The  income  flow  to  individuals  includes 
dividends  received  from  corporations. 

Turn  these  figures  around  another  way.  The 
Federal  Government  spent  #323  billion  and  re- 
ceived in  taxes  $133  billion,  leaving  a  deficit 
of  $190  billion.  Individuals  and  corporations 
spent  it^69  billion  but  had  Income  after  taxes  of 
I65I  billion.  Here  was  a  surplus  of  |1S2  billion 
and  If  you  add  in  the  %&  billion  surplus  of  State 
and  local  governments  you  obtain  an  exact  corre- 
spondence with  the  $190  billion  Federal  deficit. 

One  of  the  major  goals  of  Treasury  financing 
was  to  try  to  channel  back  Into  the  Treasury  as 
much  as  possible  of  this  $190  billion  which 
people  were  accumulating  as  a  result  of  the  Fed- 
eral deficit.  From  a  financing  point  of  view, 
every  means  possible  had  to  be  taken  to  persuade 
people  to  hold  these  funds  rather  than  to  attempt 
to  spend  them,  for  such  an  attempt  on  a  large 
scale  would  have  meant  inflation.  Direct  con- 
trols on  production,  wages,  prices,  etc.  operated 
on  one  front  to  dam  up  these  funds  but  the  Treas- 
ury had  to  operate  on  another  front  to  see  that 
the  funds  remained  saved.  The  best  way  to  accom- 
plish this  was  to  get  as  much  as  possible  of 
these  funds  into  Government  securities. 

What  were  our  results?  Let's  look  at  the 
three  major  forms  of  liquid  assets  held  by  all 
nonbank  investors  combined,  namely,  currency, 
commercial  bank  deposits,  and  Federal  securities. 
These  are  the  significant  ways  in  which  the  def- 
icit manifested  itself.  Because  of  various  minor 
transactions  in  the  economy  which  we  do  not  need 
to  go  into  here,  the  total  increase  in  nonbank 
holdings  of  these  major  liquid  assets  during  the 
five  year  period  we  are  talking  about  was  actu- 
ally 11^9  billion,  rather  than  the  $190  billion 
deficit. 

Of  the  approximately  $190  billion  available, 


$121  billion  was  placed  in  Federal  securities  by 
nonbank  investors.  Individuals  were  the  largest 
Investors,  adding  $^9  billion  to  their  holdings 
of  Government  securities  over  the  period.  Insur- 
ance companies  absorbed  $l6  billion  of  Government 
securities  and  savings  banks  took  $6  billion. 
Other  corporations  and  associations  absorbed  $27 
billion.  State  and  local  governments  acquired  $5 
billion,  and  Federal  agencies  and  trust  funds 
Invested  $18  billion  —  the  last  representing 
mostly  social  security  and  military  Insurance 
funds. 

In  other  words,  about  two-thirds  of  the  $190 
billion  of  new  funds  was  placed  directly  in  Fed- 
eral securities  and  one-third  In  money  savings  — 
that  is,  currency  and  commercial  bank  accounts. 
The  one-third  placed  in  money  savings  in  turn  re- 
sulted In  a  corresponding  amount  of  absorption  of 
Federal  securities  by  the  banking  system.  Be- 
cause individuals  and  businesses  chose  to  place 
one- third  of  their  new  savings  in  currency  and 
commercial  bank  deposits,  commercial  banks  and 
Federal  Reserve  Banks  absorbed  Federal  securities 
of  an  equivalent  amount.  Over  the  five  year 
period  the  banks,  accordingly,  absorbed  $68  bil- 
lion of  Federal  securities  to  match  the  growth  of 
currency  and  commercial  bank  deposits.  They  ab- 
sorbed also  an  extra  $20  billion  of  Federal  secu- 
rities as  a  result  of  other  factors,  the  most  im- 
portant of  which  was  the  growth  of  the  Treasury's 
cash  balance. 

Coming  back  to  this  $6S  billion  of  money 
savings  over  the  five  year  period,  why  did  the 
people  of  this  country  make  the  collective  de- 
cision to  place  this  much  in  cash  rather  than  to 
invest  even  more  in  Federal  securities  than  they 
did?  We  have  asked  ourselves  many  times  what 
should  have  been  par  for  the  amount  placed  in 
Federal  securities  or,  vice  versa,  what  should 
have  been  par  for  money  savings  under  the  circum- 
stances. Unfortunately,  there  is  no  precise 
answer  to  these  questions.  You  may  be  Interested, 
however,  in  some  observations  on  the  factors 
bearing  on  them. 

First  of  all,  tsUte  the  question  of  currency. 
Out  of  $68  billion  of  savings  going  into  money 
forms,  currency  accounted  for  $18  billion.  While 
this  Is  a  big  increase,  I  believe  It  must  be  seen 
In  perspective  to  be  understood.  The  major  forms 
of  liquid  assets  held  by  all  nonbank  investors 
combined  have  Increased  from  $85  billion  In  the 
middle  of  19U-0  to  $275  billion  at  the  end  of  the 
Seventh  War  Loan.   As  a  proportion  of  these  to- 
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tale  for  liquid  assets,  currency  has  been  remark- 
ably stable  —  accounting  for  S^  of  the  total  In 
June  19'4-0  and  9^  of  the  total  In  the  middle  of 
this  calendar  year.  We  studied  this  series  In 
World  War  I  and  found  the  same  stability  In  the 
proportion  of  liquid  assets  held  In  the  form  of 
currency,  the  figures  running  from  7-1/2^  to 
9-1/2^  in  that  war. 

It  must  be  remembered  that  during  World  War 
II  the  distribution  of  Income  was  significantly 
altered  so  that  millions  of  families,  formerly  on 
a  subsistence  level  or  even  below,  received  ade- 
quate and  decent  incomes  for  the  first  time  in 
their  lives.  Naturally,  they  Increased  their 
holdings  in  currency  —  from  a  figure  of  approxi- 
mately zero  to  something  running  up  to,  I  suppose, 
several  hundred  dollars  in  some  cases.  In  our 
surveys  some  people  have  stated  frankly  that  they 
derived  a  sense  of  security  and  comfort  from 
having  a  wallet  full  of  currency. 

Another  factor  bearing  on  the  currency  In- 
crease was,  of  course,  that  the  level  of  business 
was  so  much  higher  than  ever  before  that  all 
along  the  line  It  was  necessary  to  have  more  cur- 
rency to  carry  on  transactions. 

A  third  factor  is  that  banking  was  not  al- 
ways convenient  for  many  people,  either  because 
of  odd  working  hours  or  because  of  a  lack  of 
nearby  banking  facilities,  particularly  in  com- 
munities where  industrial  growth  was  most  strik- 
ing. 

Finally,  there  are,  of  course,  the  motives 
of  tax  evasion  and  black  markets.  You  know  from 
the  tax  evasion  cases  which  have  been  discussed 
In  the  papers  that  a  few  of  our  citizens  tried 
very  hard  to  beat  the  tax  laws.  Some  part  of  the 
currency  outflow  has  been  due  to  these  illegal 
activities,  but  it  is  believed  that  this  has  been 
a  relatively  small  factor  in  the  currency  growth. 

From  the  standpoint  of  selling  war  bonds, 
these  explanations  of  the  currency  outflow  are 
important  because  most  of  the  people  who  absorbed 
this  currency  also  bought  bonds.  A  total  of  S5 
million  people  have  purchased  Series  E  bonds  and 
I  doubt  that  very  many  of  those  who  haven't 
bought  borxis  hold  much  of  the  currency  either. 
What  has  happened  Is  that  people  have  both  bought 
bonds  and  acquired  currency,  and  so  long  as  the 
currency  is  not  hot  money  from  the  inflationary 
point  of  view  it  is  not  inconsistent  with  our 
campaign  for  new  savings  to  avoid  inflationary 


pressures. 

Subtracting  the  |1S  billion  growth  of  cur- 
rency, the  remainder  of  the  $68  billion  of  money 
savings  consisted  of  a  $50  billion  Increase  In 
commercial  bank  accounts.  What  should  we  con- 
clude with  regard  to  the  motivation  of  people  in 
wanting  this  particular  increase  In  the  money 
supply?  We  know  first  of  all  that  about  $33  bil- 
lion of  this  Increase  was  in  demand  deposits  and 
about  $12  billion  In  time  deposits. 

In  the  case  of  demand  deposits,  corporations 
and  associations  accounted  for  about  H<yf)  of  the 
increase,  or  about  $l6  billion.  These  were  not 
inflationary  funds  but  rather,  for  the  most  part, 
were  needed  increases  In  working  capital  and 
funds  set  aside  for  reconversion.  In  addition, 
for  various  reasons  corporations  were  accumulat- 
ing temporary  reserves  which  they  preferred  to 
keep  to  a  considerable  extent  in  readily  avail- 
able cash. 

Another  large  part  of  the  Increase  In  demand 
deposits  is  accounted  for  by  unincorporated  busi- 
nesses and  farmers,  which  in  many  cases  were 
faced  with  the  same  need  for  larger  working  capi- 
tal as  coirporations.  About  $10  billion  of  the 
demand  deposits  accumulated  by  individuals  during 
the  period  should  be  credited  to  these  Investors 
as  business  accounts.  In  addition,  State  and 
local  governments  acquired  about  $2  billion  of 
demand  deposits  over  the  period,  while  insurance 
companies  and  savings  banks  actually  reduced 
their  deposits  by  nearly  a  billion  dollars  In  the 
five  years.  This  leaves  only  about  $11  billion 
of  the  increase  in  demand  deposits  to  be  credited 
to  the  broad  group  of  wage-earners,  professional 
people,  etc.  Some  of  this  is  certainly  hot  money, 
but  a  large  part  is  definitely  in  the  class  of 
legitimate  savings.  In  short,  it  is  clear  that 
only  a  relatively  small  part  of  the  $38  billion 
increase  in  demand  deposits  Is  dangerous  money  in 
the  inflationary  sense. 

The  growth  of  time  deposits  In  commercial 
banks  Is  probably  to  be  explained  mostly  by  the 
word  "diversification".  We  have  found  in  our 
surveys  that  many  people  want  to  spread  their 
savings  among  different  forms.  They  feel  that 
they  have  done  their  duty  in  the  war  bond  program 
by  Investing  more  than  10^  under  payroll  plans 
and  by  participating  In  the  purchase  of  extra 
bonds  in  each  war  loan.  In  too  many  oases,  our 
goals  have  thus  become  "psychological  ceilings" 
to  many  people,  which  have  been  difficult  to  pen- 
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etrate-  In  any  event,  savings  over  and  above  the 
amounts  Invested  In  bonds  are  spread  around 
partly  Into  currency,  partly  Into  demand  depos- 
its, and  partly  Into  time  deposits.  On  the  other 
hand,  some  part  of  the  funds  placed  In  time  de- 
posits Is  Just  as  hot  as  some  of  the  currency  or 
demand  deposits.  The  psychology  varies  with  each 
depositor. 

I  have  not  here  cited  separately  the  figures 
for  Increases  In  deposits  In  savings  banks  as  op- 
posed to  commercial  banks,  because  savings  banks 
have  been  treated  as  part  of  the  composite  group 
of  nonbank  Investors  In  the  figures  I  have  given 
you,  and  It  would  be  double  counting  to  take  up 
their  deposits  on  the  one  hand  and  also  to  in- 
clude their  purchases  of  Oovernment  securities 
with  other  nonbank  piirchases  on  the  other  hand. 
For  your  Information,  however,  deposits  in  sav- 
ings banks  Increased  by  close  to  $^  billion  over 
the  five-year  period;  the  pvir chases  of  Oovernment 
securities  made  by  savings  banks  as  they  Invested 
these  funds  are  Included  In  the  figures  previ- 
ously mentioned  for  nonbank  absorption  of  Federal 
securities. 

Thus  the  Inflationary  dollars  Involved  In 
the  $6&  billion  of  money  savings  made  over  the 
five-year  period  represent  a  fairly  small  propor- 
tion of  the  total.  Some  part  of  each  of  the  cat- 
egories of  money  savings  Is  definitely  hot  money, 
but  It  Is  my  opinion  that  In  each  case  the 
largest  part  of  the  funds  placed  In  cash  forms 
represents  legitimate  savings.  In  short,  I  be- 
lieve that  m  absorbing  $121  billion  out  of  $190 
billion  of  new  funds,  we  came  pretty  close  to 
shooting  par.  On  the  other  hand,  no  one  In  the 
Treasury  would  argue  that  the  Job  has  been  per- 
fect. Moreover,  we  well  realize  that  even  Gov- 
ernment securities  are  not  completely  foolproof 
in  preventing  inflation,  since  bonds  can  be  re- 
deemed or  they  can  be  sold  in  the  market. 

What  of  the  future?  First  of  all,  we  have 
arranged  the  debt  so  that  each  investor  class 
holds  securities  which  are  appropriate  to  it. 
Over  60^  of  the  securities  held  by  the  commercial 
banks  are  due  or  callable  in  less  than  five  years. 
On  the  other  hand,  insurance  companies  hold  only 
about  10^  of  their  portfolios  in  the  form  of  se- 
curities due  or  callable  within  five  years,  and 
90fo  In  longer  categories.  Individuals  largely 
hold  Series  E,  F,  and  0  savings  bonds,  which  they 
may  either  cash  when  the  need  arises  or  continue 
to  hold  at  an  ascending  rate  of  interest.  About 
half  of  the  holdings  of  individuals  is  in  the 


form  of  Series  E  bonds,  a  security  designed  ex- 
clusively for  the  average  small  investor. 

Corporations  other  than  banks  and  insurance 
companies  hold  close  to  one- third  of  their  Gov- 
ernment securities  in  the  form  of  savings  notes 

a  highly  flexible  instrument  which  may  be  turned 
in  on  taxes,  redeemed  for  cash,  or  held  for  in- 
vestment at  increasing  rates  of  interest.  The 
bulk  of  the  remainder  of  corporation  holdings  is 
In  the  form  of  short-term  securities,  largely 
certificates  of  indebtedness. 

This  "tailoring"  of  securities  to  the  needs 
of  the  investor  is  a  healthy  thing  for  the  econ- 
omy. 

For  example,  corporations  have  readily 
available  funds  to  use  for  plant  expansion  as 
well  as  for  reconversion  purposes.  Individuals 
are  in  a  position  to  draw  on  their  bonds  to  aid 
them  in  periods  of  unemployment  and  to  assist 
them  in  purchasing  new  supplies  of  consumers' 
goods  as  they  become  available.  Most  of  all, 
however,  the  existence  of  a  flexible  portfolio  of 
bonds  in  the  hands  of  individuals  will  add  to 
their  sense  of  security  and  thereby  aid  them  as  a 
group  in  taking  off  of  the  markets  the  volume  of 
production  which  they,  as  workers,  produce. 

Our  public  debt  will  soon  be  more  than  |270 
billion,  and  it  is  clear  that  the  annual  Interest 
charge  in  the  next  few  years  is  going  to  run  in 
excess  of  $5  billion.  The  average  rate  of  In- 
terest on  the  debt  today  is  1.^^,  and  our  net 
borrowing  during  the  war  has  been  done  at  an 
average  rate  of  around  l.g^.  Contrast  this  with 
World  War  I,  when  the  average  Interest  rate  was 
about  k-l/k<^.  We  have  lightened  the  future  bur- 
den of  the  debt  considerably  by  our  low  interest 
rate  policy.  Indeed,  if  rates  had  averaged 
k-\/k^  in  this  war,  the  interest  burden  would  be 
about  $12  billion  a  year  instead  of  something 
over  $5  billion. 

But  low  interest  rates  are  not  only  bene- 
ficial in  so  far  as  the  burden  of  the  debt  is 
concerned.  Secretary  Vinson  has  stated  the  ad- 
vantages of  a  low  interest  rate  policy  for  the 
entire  economy,  as  follows: 

"Interest  rates  determine  the  real  bur- 
den of  the  debt.  They  should  continue  low 
for  a  long  time  to  come.  It  is  self-evident 
that  this  is  In  the  interest  of  people  as 
taxpayers.  Not  as  evident,  but  Just  as  valid, 


t.^ 
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le  that  low  Interest  rates  —  what  the  eoon- 
omlBts  call  a  'cheap  money  policy'  —  bene- 
fits the  people  as  consumers,  as  workers,  and 
as  citizens.  Low  Interest  rates,  for  example, 
will  be  an  Important  factor  In  making  pos- 
sible the  better  homes,  the  better  Industrial 
plants,  and  the  better  public  facilities 
which  will  make  our  country  tomorrow  more 
productive  and  a  better  place  to  live  In  than 
It  was  yesterday." 

All  of  the  things  I  have  been  saying  boil 
down  to  the  simple  statement  that  the  war  has 
been  well  financed  and  that,  as  we  enter  what  I 
hope  will  be  a  long  period  of  peace,  our  banking 
institutions,  business  In  general,  and  Individ- 
uals are  In  a  healthier  financial  condition  than 
ever  before. 

1  hope  that  conditions  will  be  so  good  In 
the  next  several  years  that  we  will  have  a  sur- 
plus in  the  Treasury  and  will  be  able  to  retire 
debt  continuously.  If  that  proves  possible,  so 
much  the  better;  If  not,  we  have  done  the  beet 
we  could  to  prepare  for  the  problems  facing  us. 


In  closing,  1  want  to  say  that  the  work  done 
by  the  volunteer  war  bond  organizations  through- 
out the  nation  has  been  a  source  of  stimulation 
to  all  of  us  In  the  Treasury.  In  a  sense,  we 
have  been  merely  planners  and  strategists;  the 
real  generals  and  the  army  Itself  have  consisted 
of  the  local  war  finance  organizations  and  their 
six  million  volunteers.   I  think  It  is  a  tribute 
to  American  democracy  that  this  program  has  In 
essence  represented  a  sum  total  of  many,  many 
smaller  programs.   We  have  had  special  campaigns 
carried  out  by  virtually  every  group  in  this 
country.  Many  of  these  overlapped,  but  far  from 
weakening  the  results  the  overlapping  proved 
beneficial  for  It  meant  that  there  was  an  in- 
tensification of  sales  efforts.   I  am  sure  that 
bond  sales  were  stimulated  by  the  fact  that  many 
a  man  has  been  asked  to  buy  bonds  by  his  children 
as  a  result  of  a  school  program,  by  a  neighbor  as 
a  result  of  a  community  program,  by  a  payroll 
worker  at  the  plant,  through  a  call  from  a  banker 
or  broker,  and  by  a  volunteer  in  one  of  the  other 
programs.  It  has  been  a  tough  Job,  but  all  of  us 
should  feel  a  deep  sense  of  satisfaction  in  the 
success  which  has  been  achieved. 
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Procedure  for  Redemption  of  United  States 
Excess  Profits  Tax  Refund  Bonds 


On  November  10,  19'*-5  the  Treasury  Department 
Issued  Instructions  regarding  the  procedure  for 
the  redemption  of  United  States  excess  profits 
tax  refund  bonds.  A  copy  of  amended  regulations 
concerning  these  bonds  was  attached  to  the  press 
release.  A  summary  of  the  procedure  for  redemp- 
tion Is  presented  In  this  article.  1/ 

The  excess  profits  tax  refund  bonds  were  Is- 
sued In  connection  with  a  postwar  credit  of  lOfi 
of  the  excess  profits  tax  paid  by  corporations  for 
each  year  ending  after  December  31.  19'<-1.2/  It  was 
provided  that  the  credit  for  a  year  oould  be 
taken  currently  to  the  extent  of  ko<^  of  net  debt 
retired  In  that  year.  To  the  extent  that  credit 
was  not  taken  currently  the  balance  was  Issued  to 
the  taxpayer  In  the  form  of  nonlnterest-bearlng 
bonds.  These  bonds  which  were  Issued  under  the 
designation  "Excess  Profits  Tax  Refund  Bonds"  are 
nonnegotlable  and  nontransferable  until  after  the 
formal  declaration  of  the  cessation  of  hostili- 
ties of  World  War  II.  There  are  now  approxi- 
mately 70,000  bond  owners  on  record  and  there 
were  $1,113  million  of  excess  profits  tax  refund 
bonds  outstanding  as  of  October  31.  19^5- 


was  made,  however,  that  the  bonds  would  be  re- 
deemable at  the  option  of  the  United  States, 
after  the  cessation,  on  three  months'  notice. 
The  Tax  Adjustment  Act  of  19U-5  provides  that  the 
bonds  may  be  turned  In  by  their  owners  for  re- 
demption on  or  after  January  1,  ISkS  3/,  and  that 
the  credit  of  lOfi  of  excess  profits  tax  for  cal- 
endar year  19l;4  and  subsequent  years  Is  to  be 
taken  currently  as  a  tax  credit  or  refund. 

As  discussed  In  the  Instructions  on  proce- 
dure, assignment  of  the  excess  profits  tax  refund 
bonds  to  the  Secretary  of  the  Treasury  for  re- 
demption Is  to  be  made  by  executing  a  form  on  the 
back  of  the  securities.  The  bond  must  be  as- 
signed In  the  presence  of  an  officer  authorized 
to  witness  such  assignments.  Officers  authorized 
to  witness  submission  of  the  bonds  Include  execu- 
tive officers  of  banks  and  trust  companies,  exec- 
utive officers  of  Federal  Land  Banks,  certain  of- 
ficers of  Federal  Reserve  Banks  and  branches,  and 
notaries  public.  Bonds  should  be  sent  to  the 
Treasury  Department,  Division  of  Loans  and  Cur- 
rency, Washington  25,  D.  C,  or  to  any  Federal 
Reserve  Bank  or  branch. 


The  authorizing  act  set  maturity  dates  for 
the  bonds  at  stated  Intervals  after  the  cessation 
of  hostilities,  depending  upon  the  excess  profits 
tax  year  for  which  they  were  Issued.  Provision 


1/  More  detailed  discussion  of  the  procedure  for  axtb- 
mlttlng  bonds  Is  In  the  original  release,  Press  Ser- 
vice No.  7-12^-  and  attachments. 

2/  ISxcept  In  the  case  of  taxable  years  beginning  In  19UI 
and  ending  before  July  1,  igl+S. 

^  Nevertheless,  bonds  outstanding  remain  nonnegotlable 
and  nontransferable  until  the  formal  declaration  of 
cessation  of  hostilities. 


It  was  urged  in  the  official  circular  that 
those  owners  who  desire  payment  on  January  1, 
19*^6  surrender  their  bonds  immediately  in  order 
that  examination  of  the  assignments  can  be  com- 
pleted and  checks  drawn  in  time  to  be  delivered 
on  that  date.  Owners  who  do  not  elect  to  receive 
payment  on  January  1  are  also  requested  to  sur- 
render their  bonds  well  in  advance  of  the  date  on 
which  they  may  desire  payment. 
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Assets  and  Liabilities  of  All  Active  Banks  in  the  United  States, 
December  31,    1939  through  June  30,    1945 


The  Comptroller  of  the  Currency  released  on 
November  1  the  regular  semi-annual  report  on  as- 
sets and  liabilities  of  all  active  banks  In  the 
United  States  and  possessions  as  of  June  30,  19'<-5« 
The  data  were  compiled  from  call  reports  of  na- 
tional banks  and  from  Information  provided  by 
3tate  bank  supervisory  authorities  on  banks  under 
their  supervision.  The  report  covers  a  total  of 
lh-,^&J  banks.  Comparable  data  from  earlier  re- 
ports have  been  drawn  upon  In  the  preparation  of 
the  accompanying  tables  and  charts. 

From  the  data  available,  the  highlights  for 
the  5-1/2  year  period,  December  31,  1939  through 
June  30,  19^-5,  may  be  summarized  In  the  following 
five  statements: 

(1)  The  asset  position  of  all  active  banks 
had  reached  an  unprecedented  peak  by 
June  30,  19't-5-  As  of  June  30,  19'+5,  as- 
sets of  all  active  banks  totaled  $163.0 
billion,  more  than  two  times  as  great  as 
they  were  at  the  beginning  of  period. 

(2)  Time  deposits,  which  lagged  far  behind 
demand  deposits  In  rate  of  growth  for 
most  of  the  period  from  December  3I,  1939 
through  June  30,  19'<-5,  have  been  Increas- 
ing at  a  faster  rate  than  demand  deposits 
In  the  last  year. 

(3)  U.  3.  Government  securities  showed  the 
most  outstanding  Increase  among  asset 
Items  during  the  5-1/2  year  period.  As  a 

.proportion  of  total  assets  U.  3.  Govern- 
ment securities  rose  from  one-fourth  to 
over  one-half. 

(!(•)  The  ratio  of  capital  accounts  to  total 
deposits  has  declined  during  the  period 
from  December  31,  1939  throu^  June  30, 
19it-5.  The  ratio  of  capital  accounts  to 
deposits  minus  cash  and  U.  S.  Government 
securities,  however,  has  risen. 

(5)  National  banks  and  State  commercial  banks 
showed  significantly  greater  Increases 
in  assets  (and  deposits)  than  mutual  sav- 
ings banks  throughout  the  5-1/2  year  pe- 
riod. Two  factors  are  primarily  respon- 
sible  for  the   smaller  growth  of  mutual 

^  savings  banks:  (a)  these  banks  hold  no 
demand  deposits,  which  showed  the  major 


increases  during  the  period,  and  (b)  mu- 
tual savings  banks  are  concentrated  in 
the  northeastern  section  of  the  country, 
which  lagged  behind  other  sections  in  in- 
dustrial expansion. 

More  detailed  discussion  is  presented  in  the 
remainder  of  this  article. 

Summary  by  classes  of  banks 

The  new  report  on  bank  assets  and  liabili- 
ties for  June  30,  ISH-^  shows  that  the  wartime 
growth  of  total  bank  assets  continued  but  at  a 
slightly  slower  rate.  During  the  year  from 
June  30,  19^4^+  through  June  30,  19'<-5,  total  assets 
of  all  active  banks  increased  by  $23.5  billion, 
or  17^.  For  the  first  time  since  the  beginning  of 
the  war  the  relative  increase  in  assets  of  mutual 
savings  banks  was  at  about  the  same  level  as  that 
of  the  other  two  major  classes  of  banks,  national 
bsinks  and  State  commercial  banks.  The  share  of 
total  assets  held  by  these  three  types  of  banks 
showed  no  change  in  the  year  ending  June  30,  19^5. 

In  the  5-1/2  year  period  from  December  31, 
1939  through  June  30,  IS^i^  total  assets  of  all 
active  banks  more  than  doubled.  They  Increased 
from  $77.6  billion  to  $163.0  billion,  a  rise  of 
IS5.5  billion.  The  distribution  by  classes  of 
banks  of  total  assets  and  liabilities  as  of  these 
two  dates  is  presented  in  the  following  table. 


Total   assets  and 
liabilities 

Increase 

Dec.    31, 
1939 

June  30, 
19»+5 

Amount 

Percent 

National  banks. 

State   commer- 
cial banks. . . 

Mutual    savings 
banks 

Private  banks. . 

Total 

(In  bll] 

35.3 

29.5 

11.9 
0.9 

77.6 

Lions  of 

gl.g 

65.1 

15.9 
0.2 

163.0 

dollars) 

*35.5 

-0.6 
+25.5 

♦132 

t-i2d 

-71 
+n  0 

As  the  table  shows,  the  two  classes  of  com- 
mercial banks  —  national  banks  and  State  commer- 
cial banks  —  showed  by  far  the  greatest  in- 
creases over  the  5-1/2  year  period.  The  percent- 
age increases  for  these  banks  of  120^  or  more  re- 
flect the  growth  over  the  period  in  demand  de- 
posits which  are  held  almost  exclusively  by  com- 
mercial banks. 

Mutual  savings  banks,   on  the  other  hand, 
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which  hold  only  a  negligible  amount  of  demand  de- 
posits, had  an  Increase  of  only  3^-^  In  assets. 
Time  denoslts  Increased  at  a  much  slower  rate 
than  demand  deposits  over  the  period  from  Decem- 
ber 31,  1939  to  June  30,  19k-^. 

The  decline  In  the  assets  of  private  banks 
la  explained,  for  the  most  part,  by  the  decrease 
In  the  number  of  banks  In  that  class,  due  to  the 
shift  of  some  of  the  larger  ones  Into  the  commer- 
cial bank  category. 

Assets 

In  the  year  ending  June  30,  19^5,  the  change 
In  the  various  asset  Items  held  by  all  active 
banks  continued  to  reflect  the  financing  of  the 
war.  Holdings  of  U.  S.  Government  securities 
continued  to  Increase  but  at  a  declining  rate 
during  the  year.  Of  an  Increase  of  2k^  In  CJov- 
ernment  securities  during  the  year  two-thirds 
occurred  In  the  first  six  months  and  one-third  In 
the  second.  The  table  below  presents  a  distribu- 
tion of  total  assets  as  of  June  30,  19^,  Decem- 
ber 31,  19'+'+.  and  June  30,  19'+5- 


Assets 


U.  3.  Government  di- 
rect and  guaranteed 
obligations 

Loans  and  discounts.. 

Other  securities 

Interbank  and  reserve 
balances 

Other  assets 

Total  assets 


June  30, 
19'W- 


De 


ig'w 


June  30, 
19^+5 


(In  billions  of  dollars) 


76.1 

25.5 
7.6 

26.7 
3.6 


139.6 


86.4- 

26.1 

7.6 

29.2 
3.7 


152.9 


9'+. 2 

2g.l 

S.O 

29.2 
3.'+ 


163.0 


Loans  and  dlsoounts,  which  had  followed  an 
uneven  course  throughout  the  war  period,  had  an 
increase  of  10^  during  the  year  ending  June  30, 
194-5,  of  which  g^  occurred  In  the  last  six  months. 
Other  securities , covering  State  and  local  and 
miscellaneous  securities,  which  had  been  de- 
clining steadily  during  most  of  the  war  period, 
showed  an  Increase  of  6'^  in  the  year  ending 
June  30,  194-5. 

Over  the  5-1/2  year  period  from  December  31, 
1939  to  June  30,  194-5  holdings  of  U.  3.  Govern- 
ment securities  showed  increases  far  greater  than 
any  other  asset  items.  Holdings  of  Federal  secu- 
rities showed  an  increase  of  $74-. S  billion  or 
3g5%  during  the  period.  Of  the  $85-5  billion  in- 
crease in  total  assets  of  all  active  banks,  U.  3. 
Government  securities  accounted  for  SS'^.  As  a 
proportion  of  total  assets,  U.  3.  Government  se- 


curities made  up  26'^  at  the  beginning  of  the 
period  and  5S^  at  the  end  of  the  period  (Charts  1 
and  2).  The  following  table  shows  the  major 
asset  items  as  of  December  31.  1939  and  June  30, 
194-5  and  the  change  over  the  period. 


Dec.  31, 
1939 

June  30, 
19^+5 

Increase 

Assets 

Amount 

Per- 
cent 

(In  billl 

ons  of  dollars) 

U.  3.  Government 

direct  and  guaran- 

- 

teed  obligations. 

19.4- 

94-. 2 

♦74-.  g 

*3«5 

Loans  and  discounts 

22.4- 

2S.1 

*5.7 

.t.26 

Other  securities... 

9.3 

g.O 

-1.3 

-ll+ 

Interbank  and  re- 

serve balances. . . 

22.2 

29.2 

♦7.0 

+32 

Other  assets 

4.2 

3.^+ 

-O.g 

-19 

Total  assets 

77.6 

163.0 

*g5.5 

+110 

Of  the  other  asset  items  total  loans  and 
discounts  held  by  all  active  banks  showed  an  in- 
crease during  the  5-1/2  year  period  of  $5.7  bil- 
lion or  26^.  In  relation  to  total  assets  loans 
and  discounts  declined  from  29'?^  to  17^. 

State  and  local ,  corporate,  and  other  secu- 
rities decreased  from  |9.3  billion  to  $g.O  bil- 
lion. They  accounted  for  5^  of  total  assets  on 
June  30,  194-5  as  compared  with  12^  on  December  31, 
1939. 

National  banks  and  3*tate  commercial  banks 
showed  similar  growth  in  their  U.  3.  Government 
security  holdings  over  the  period  from  Decem- 
ber 31,  1939  to  June  30,  1945.  The  almost  par- 
allel increases  were  421^  for  national  banks  and 
4-4g^  for  State  commercial  banks.  Of  the  total 
increase  in  national  bank  assets,  g2^  was  ac- 
counted for  by  Government  securities,  and  this 
ratio  was  86^  for  State  commercial  banks.  Hold- 
ings of  U.  S.  Government  securities  in  relation 
to  the  total  assets  of  each  of  these  two  classes 
of  banks  also  showed  similar  changes  during  the 
5-1/2  year  period.  Federal  securities  made  up 
26^  of  total  assets  of  national  banks  at  the  be- 
ginning of  the  period  and  rose  to  5S'?&  of  total 
assets  by  the  end.  Of  total  assets  of  State  com- 
mercial banks,  U.  3.  Government  securities  ac- 
counted for  23^  as  of  December  31,  1939  and  57ft 
as  of  June  30,  194-5  (Charts  3  and  4-). 

The  Increase  of  U.  S.  Government  securities 
held  by  mutual  savings  banks  ($6.5  billion)  was 
greater  than  the  increase  in  total  assets.  A  de- 
cline of  $2.4-  billion  in  loans  and  discounts, 
other  securities,  interbank  and  reserve  balances, 
and  other  assets  accounted  for  almost  half  of  the 
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Increase  In  CJovernment  securities.  As  a  propor- 
tion of  total  assets  Federal  securities  accounted 
for  26^  at  the  beginning  of  the  period  and  60^  at 
the  end  of  the  period  (Charts  3  and  4). 

The  table  at  the  bottom  of  this  page  shows 
the  major  asset  items  by  classes  of  banks  as  of 
December  31,  1939  and  June  30,  19^3. 

Liabilities  and  capital  accounts 

On  the  liability  side  of  the  balance  sheet, 
the  most  slgnifioant  change  In  the  year  «indlng 
June  30,  19'+-3  occurred  in  the  rate  of  increase  of 
time  deposits  as  compared  with  demand  deposits. 
During  that  year  time  deposits  increased  at  a 
much  faster  rate  than  demand  deposits.  This  con- 
trasts sharply  with  the  situation  throughout  the 
war  period  when  time  deposits  lagged  well  behind 
demand  deposits  in  rate  of  growth.  For  the  year 
ending  June  30,  19'4-5  time  deposits  showed  an  in- 
crease of  2^il>  as  compared  with  a  rise  in  demand 
deposits  of  iH-^.  This  trend  was  accelerated  in 
the  last  half  of  the  year  when  time  deposits  in- 
creased by  11^  whereas  demand  deposits  rose  by 
only  2^. 

The  distribution  of  the  major  liability 
items  as  of  June  30  and  December  31,  19^+^  and 
June  30,  19'<-5  is  presented  In  the  table  that  ap- 
pears in  the  next  column. 

The  table  shows  that  U.  3.  Government  de- 
posits were  between  about  $20  and  $23  billion  as 
of  each  of  the  three  dates  covered.  These  bal- 
ances reflect  in  each  case  the  fact  that  a  war 
loan  was  in  progress  or  Just  ending.  Accordingly, 
these  are  peak  balances  for  Government  deposits. 
Between  loans  these  deposits  are  drawn  on,  and  on 
net  balance  result  in  a  transfer  of  deposits  from 


the  Government  to  private  accounts. 


Liabilities  and 
capital  accounts 


Liabilities; 

Deposits  of  individ- 
uals, partnerships, 
and  corporations: 

Demand 

Time 

U.  3.  Government  and 
postal  savings  de- 
posits  

Interbank  and  other 
deposits  and  mis- 
cellaneous liabil- 
ities  

Total  liabilities. .. 


Capital  accounts. 


June  30, 
19'<-'i- 


"l^'- 


June  30, 
19"^  5 


(In  billions  of  dollars) 


38.14- 
33.'^ 


19.7 


18. 7 
130.2 

9.'+ 


Total  liabilities  and 
capital  accounts.... 


139.6 


65.3 
37.2 


20.9 


19. 8 


1^3.3 
9.7 


132.9 


66.7 
"+1.3 


2i*-.5 


20 

3 

132 
10 

9 

2 

163 

_0_ 

Over  the  3-1/2  year  period  from  December  31» 
1939  through  June  30,  19l<-3,  the  $85.3  billion  in- 
crease in  assets  and  liabilities  showed  up  among 
liabilities  primarily  as  a  growth  in  deposits. 
Demand  deposits  of  individuals,  partnerships,  and 
corporations  rose  from  $28.2  billion  on  Decem- 
ber 31,  1939  to  $66.7  billion  on  June  30,  19l'-5, 
an  Increase  of  $38.3  billion  or  136^.  This  con- 
trasts with  time  deposits  which  increased  from 
$25. 14-  billion  to  $4-1.3  billion,  an  increase  of 
$15.9  billion  or  63/9  (Chart  5). 

The  greatest  relative  increase  among  liabil- 
ity items  during  the  5-1/2  year  period  occurred 
in  U.  3.  Government  and  postal  savings  deposits, 
reflecting  the  Government's  need  for  a  large 
working  balance  for  war  expenditures  and  the  ef- 
fect of  the  timing  of  war  loans  as  discussed 
above. 


All 
banks 

National 
banks 

State   commer- 
cial banks 

Mutual 
savings  banks 

Private 
banks 

Assets 

Dec.    31. 
1939 

June  30, 
1945 

Dec.  31, 
1939 

June  30, 
191^5 

Dec.  31, 
1939 

June  30, 
1945 

Dec.  31, 
1939 

June  30, 
191^5 

Dec.  31, 
1939 

June3Ci 
191^5 

Number  of  banks 

15.096 

14,387 

3.193 

9.1 
9.0 
3.7 

11.9 
1.6 

33.3 

5.021 
(In 

1^7.3 

12.4 

3.8 

16.8 
81.8 

9,290 
blllioni 

6.8 
8.3 
3.3 

29.5 

8,993 
3  of  doll 

37.3 

11.3 

3.0 

11.9 
1.5 

63.1 

351 
ars) 

2.2 

0.8 

0.9 

53^ 

62 

0.3 
0.1 
0.1 

0.2 

• 

39 

Assets 

U.    d.   Government 
direct  and  guaran- 
teed obligations. 

Loans  and  discounts 

Other  securities... 

Interbank  and  re- 
serve balances. . . 

Other  assets 

19.^ 
22. 1^ 

9.3 

22.2 

4.2 

94.2 

28.1 

8.0 

29.2 
163.0 

1.2 

0.5 
0.3 

15.9 

0.1 
0.1 
0.1 

• 
* 

Total  assets 

77.6 

11.9 

0.9 

0.2 

- 
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Chart  6- DISTRIBUTION  OF  LIABILITIES  AND  CAPITAL  ACCOUNTS 

BY  CLASSES  OF  BANKS^^ 

December  31, 1939  -  June  30, 1945 
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Liabilities  and 
capital  accounts 

Dec. 31, 
1939 

June  30, 
19'^5 

Increase 

Amount 

Per- 
cent 

Liabilities: 

Deposits  of  Indi- 
viduals, part- 
nerships, and 
corporations: 

Demand 

Time 

(In 
of 

2g.2 
25.*^ 

0.9 
ll^.S 

billion 
dollars 

66.7 
214-.5 

20.3 

152.9 

10.2 

163.0 

s 

) 

+32.5 
+15.9 

+23.6 
*5.5 

+136 
+63 

U.  3.  Government 
and  postal  sav- 
ings deposits. . 

Interbank  and 
other  deposits 
and  miscella- 
neous liabili- 
ties  

+2,596 
♦37 

Total  liabilities 

Capital  accounts... 

Total  liabilities 
and  capital  ac- 
counts  

69.3 
S.3 

+g3.6 
+1.9 

+121 
+22 

77.6 

+S5.5 

+110 

National  banks  and  State  commercial  banks 
continue  to  hold  practically  all  the'  demand  de- 
posits in  the  country.  During  the  period  from 
December  31,  1939  through  June  30,  19^5  national 
banks  accounted  for  5S^  of  the  total  Increase  in 
demand  deposits  and  State  commercial  banks  made 
up  4-3^  (Chart  6). 

The  proportion  of  time  deposits  held  by  the 
three  major  classes  of  banks,  national  banks, 
State  commercial  banks,  and  mutual  savings  banks, 
changed  significantly  over  the  period.  On  Decem- 
ber 31,  1939  national  banks  held  30^  of  total 
time  deposits.  State  commercial  banks  held  2g^, 
and  mutual  savings  banks  held  kl^.  These  per- 
centages changed  to  35^,  31^,  and  35^,  respec- 
tively, by  June  30,  19'+5.  The  total  increase  of 
time  deposits  over  the  5-1/2  year  period  was  di- 
vided as  follows:   (1)  '<-l^  to  national  banks; 


Liabilities  and 
capital  accounts 


LiabilltleB     ^^  .^ 
— Deposits  of  individ- 
uals, partnerships, 
and  coi*porations: 

Demand 

Time 

U.  S.  Government  and 
postal  savings  de- 
posits  

Interbank  and  other 
deposits  and  mis- 
cellaneous liabil- 
ities  

Total  liabilities 

Capital  accounts 

Total  liabilities  and 
capital  accounts 


All 
banks 


Dec.  31, 
1939 


June  30, 
19'^5 


National 
banks 


(2)  3'J-^  to  State  commercial  banks;  and  (3)  2^io  to 
mutual  savings  banks.  This  may  be  explained 
largely  by  the  fact  that  navln^s  banks  are  con- 
centrated In  the  northeastern  part  of  the  country 
which  felt  less  than  any  other  area  the  Indus- 
trial expansion  due  to  the  war.  Thus,  the 
sharply  smaller  growth  of  savings  banks  may  be 
explained  by  (l)  the  fact  that  they  hold  practi- 
cally no  demand  deposits  of  Individuals,  partner- 
ships and  corporations,  which  showed  the  greatest 
Increase  during  the  period,  and  (2)  the  lesser 
increase  In  time  deposits  due  to  the  disadvantage 
of  the  location  of  most  mutual  savings  banks.  1/ 

The  table  at  the  bottom  of  this  page  shows 
liabilities  by  classes  of  banks  as  of  Decem- 
ber 31,  1939  and  June  30,  19'l-5. 

Capital  accounts  showed  a  small  but  steady 
growth  throughout  the  5-1/2  year  period  from 
December  31,  1939  to  June  30,  19^^.  They  in- 
creased from  $8.3  billion  at  the  beginning  of  the 
period  to  $10.2  billion  at  the  end,  a  rise  of  22^. 
Of  the  capital  stock  items,  capital  notes  and  de- 
bentures, and  preferred  stock  declined  $0.3  bil- 
lion, whereas  common  stock  showed  an  increase  of 
$0.3  billion.  Surplus,  undivided  profits,  and 
reserves  increased  $1.9  billion  over  the  period. 
The  ratio  of  capital  accounts  to  total  deposits 
was  1  to  g.27  on  December  31,  1939  and  1  to  l'4-.97 
on  June  30,  19^5.  If  cash  and  U.  S.  Government 
securities  are  deducted  from  total  deposits,  the 
ratio  of  capital  to  remaining  deposits  becomes  1 
to  3.10  and  1  to  2.6'<-  on  December  31,  1939  and 
June  30,  19'*-5.  respectively.  The  following  table 
shows  the  liability  items  as  of  December  3I,  1939 
and  June  30,  191+5. 


Data  on  the  "Geographic  Dtstrlbution  of  Bank  Deposits" 
as  of  December  3I,  I9UU  were  paMlshed  in  an  article 
in  the  May  I9I+5  issue  of  the  "Treasury  Bulletin". 


Dec.  31, 
1939 


June  30, 
19^5 


State  commer- 
cial banks 


Dec.  31. 
1939 


June  30, 
19^5 


Mutual 
savings  banks 


Dec.  31, 
1939 


June  30, 
19^+5 


Private 
banks 


Deo.  31 » 
1939 


June  30, 
19^5 


(In  billions  of  dollars) 


2S, 
25 


0.9 


lH-.S 


69.3 
g.3 


77.6 


66.7 

1+1.3 

l»+.9 
7.7 

ll:\ 

12.7 
7.1 

29.^ 
12.6 

2I+.5 

0.6 

13.2 

0.3 

11.3 

20.3 

g.7 

12.7 

5.9 
26.1 

3.5 
29.5 

7.5 

60.9 

1+.2 

65.1 

152.9 

10.2 

31.9 
3A 

35.3 

77.3 
gl.S 

163.0 

« 

10.5 


i^A 


10.5 
1.3 


11.9 


0.1 


1^.5 
1.5 


0.6 


15.9 


0.2 


o.g 
0.1 


0.1 


0.1 


0.9 


0.2 


0.2 


k-1^ 


Treasury  Bulletin 


Table  1.-  Assets  and  Liabilities  of  All  Active  Banks  in  the  United  Statesl/, 
December  31,  1939  through  June  30,  1945 


(In  mllllone  of  dollars) 


Number  of  banks 

Assets 

Loans  and  discounts: 

Loans  on  real  estate 

Other  loans,  Including  overdrafts 

Total  loans  and  discounts 

Securities; 

U.  S.  GoverniEent  obllgatlone: 

Direct  obligations 

Guaranteed  obligations 

Total 

Obligations  of  States  and  political  subdivisions.... 

Other  bonds,  notes,  and  debentures 

Corporate  stocks.  Including  stocks  of  Federal  Re- 
serve Banks 

Total  securities 

Total  loans,  discounts,  and  securities 

Currency  and  coin 

Balances  with  other  banks.  Including  reserve  balances  2/ 

Bank  premises  owned,  furniture  and  fixtures 7. 

Real  estate  owned  other  than  bank  premises 

Investments  and  other  assets  Indirectly  representing 

bank  premises  or  other  real  estate 

Customers'  liability  on  acceptances  outstanding 

Interest,  commissions,  rent,  and  other  Income  earned  or 

accrued  but  not  collected 

Other  assets 

Total  assets 


Liabilities 


1939 


Sec.  31 


Deposits  of: 

Individuals,  partnerships,  and  corporations: 

Demand 

Time 


Total. 


U.  S.  Government  and  postal  savings.... 

States  and  political  subdivisions 

Banks  2/ 

Other 'Sepos Its  (certified  and  cashiers' 
etc. ) 

Total  deposits  2/ 


checks. 


Bills  payable,  rediscounts,  and  other  liabilities  for 
borrowed  money 

Acceptances  executed  by  or  for  account  of  reporting 
banks 

Interest,  discount,  rent,  and  other  Income  collected 
but  not  earned 

Interest,  taxes,  and  other  expenses  accrued  and  unpaid. 

Other  liabilities 

Total  liabilities 


Capital  Accounts 


Capital  notes  and  debentures 

Preferred  stock 

Common  stock ', 

Surplus '.'.'.'. 

Undivided  profits '.'.,'. 

Reserves  and  retirement  account  for  preferred  stock  and 

capital  notes  and  debentures 

Total  capital  accounts 


Total  liabilities  and  capital  accounts. 


Source : 
1/ 


Reports  of  the  Comptroller  of  the  Currency. 
Includes  territories  and  Insular  possessions. 


15,096 


9,102 
13,273 


22,375 


'I: 


,4J*6 
002 


19,447 

4,008 
4,618 

721 


28, 796 


51.170 


1,197 

22,198 
1.252 
1,056 

160 
131 

150 
261 


77,575 


28,212 
25,406 


53,618 

910 
3.512 
9.902 

624 


68,566 


26 

150 

73 

88 

378 


69,280 


142 

J81 

2,603 

3,'^51 

1,148 

571 


8,295 


77.575 


1940 


Deo.  31 


1*^,956 


^l:'^' 


531 


23.967 


16,789 
4,24o 


21,029 

4,340 

4,4l6 
744 


30,529 


54,496 


1,407 

26,846 

1,224 

930 

144 
lo4 

}    42o| 


85.572 


1941 


33.636 

26,072 


59.708 

805 

3.939 

10,973 

982 


76,408 


25 

121 
609 


77,162 


123 

348 

2,600 

3.561 

1,187 

591 


8,410 


85.572 


Deo.  31 


l4,8S5 


9,718 
17,120 


26,838 


21,070 
4,4S4 


25,554 

^,197 
4,165 

674 


3'^,589 


61,428 


1,545 
25,942 

1,209 
.   706 


163 
242 


1942 


91,454 


37,805 
26,063 


63, 869 

1,948 

■^.303 

11,015 

1,098 


82,233 


23 

101 

98 
124 
380 


82,959 


108 

312 

2,6l4 

3,794 

1,248 

508 


8.495 


91,454 


Deo.  31 


14, 722 


.1:1 


24,001 


*3.185 
2,874 


46,059 

3,926 
3,755 

631 


54,371 


78,373 


1,464 

27,372 

1,190 

530 

122 
46 

173 
273 


109,543 


"^7,96? 
26,7o4 


74,673 


1943 


Dec.  31 


8,507 

'^,523 

11,324 

l,24o 


100,266 


19 
52 

58 
138 
4o5 


100,938 


99 
281 

2,606 
3,770 
1,323 

527 

8,605 


109,543 


14. 621 


8,941 
1^733 


23,675 


63,690 
2,569 


66,259 

3,564 
3,352 

551 


73,726 


97,4oi 


1,612 

27,000 

1,128 

332 

102 
49 

220 
278 


128,122 


59,385 
30,725 


90,110 

10,532 

4,972 

11,032 

1,690 


118,336 


52 
60 

208 
375 


119,076 


90 

254 

2,668 

4,105 

1,370 

559 


9.046 


128,122 


1944 


June  30 


14,598 


8,79s 
16,706 


25,504 


75,144 
986 


76,130 

3,639 
3,4oi 

546 


83,717 


109,221 


1,623 

26,705 

1,102 

252 

95 

58 


139,560 


Deo.  31 


58,421 
33,1^41 


91,862 

19,6S1 
5.044 

11,240 
1,571 


129,367 


87 
65 


I    685! 


130,204 


S 

2,715 
4,229 
1,522 

567 


9,356 


139.560 


1^579 


17 


8.735 
".367 


26, 102 


85.411 
l,oo4 


86,415 

3.659 
3,383 

55*^ 


94,011 


120,113 


1,801 

168 

86 
68 

261 
209 


152,947 


65, 316 
37,229 


102,545 

20,926 

5,196 

12,264 

1,380 


142,311 


126 

78 

48 
294 
398 


1*^3,254 


82 
207 

4,' 489 
1,574 

577 


9,693 


152,947 


1945 


-)'.t^ 


483 
163,027 


66,709 
41,348 


108,057 

12,626 
1,264 


151,933 


81 
56 

8O5 


152,875 


186 
2,853 
4,662 
1,759 

612 


10,152 


163,027 


(Banks  In 


ments  and  of  eo-oalled  private  banks  not  reporting  to  State 
bank  supervisors.  All  Items  are  shown  at  book  value. 


?Su?  T^^^„!rn^o!\''''°7-,*^?Qk2**K*"°i!  *^*  ?S''^Su.??°^?''*''  '^'  ^/  Commencing  with  December  3I,  1942,  reciprocal  Interb^k  de- 
1942  through  December  31.  1944;  banks  In  the  Philippines        mand  balances  with  banks  In  the  United  States  have  been  ex- 


have  been  excluded  for  December  3I,  1942  and  subsequent 
dates.)  Excludes  assets  and  liabilities  of  trust  depart- 


oluded.   For  December  31,  1941  and  prior  dates,  demand  bal- 
ances were  reported  gross. 


December  1945 
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Table  2,-  Assets  and  Liabilities  of  All  Active  Banks  In  the  United  States^ 
Classified  by  Kind  of  Bank  ,  June  30,  1945 

(In  mllllona  of  dollars) 


Total 

all 

banks  2/ 

National 
banks 

State 

commercial 

banks  y 

Mutual 

savings 

banks 

Private 
banks  2/ 

Number  of  banks 

14,587 

5,021 

8.993 

534 

39 

Assets 

Loans  and  discounts: 

8,7'^3 
19. 349 

2,083 

10, 306 

12,389 

2,421 
8,926 

4,299 

2 
56 

Other  loans.    Including  overdrafts 

Total  loans  and  discounts 

28,092 

11,3'^7 

58 

Securities: 

U.    S.   Oovernment  obligations: 

Direct  obligations 

94.1^ 

94,2ltO 
3,892 

3,609 
530 

47,230 
25 

37.306 
20 

9,577 

2 

79 

• 

Guaranteed  obligations 

Total 

"^7  .255 
2,201 
1,423 

l4l 

37.327 
1.555 
1,208 

225 

9,580 
100 

968 
160 

79 
5 

Obligations  of  States  and  political  Bubdlvlslons . . . 

Corporate  stocks,    Including  stocks  of  Federal  Re- 
serve Banks 

Total  securities 

102,273 

51,020 

40, 314 

10,808 

131 

Total  loans,    discounts,   and  securities 

130,365 

63,409 

51,661 

15,107 

189 

1,042 
114 

1              483 

821 

16,792 

564 

13 

46 
27 

183 

750 

11,902 

438 

39 

26 
14 

233 

52 

100 

62 

8 
66 

2 

47 

• 

• 

* 
7 

1 

Balances  with  other  banks.    Including  reserve  balanoesj^ 
Bank  premises  owned,    furniture  and  fixtures 

bank  premises  or  other  real  estate 

Customers'   liability  on  acceptances  outstanding 

Interest,    commissions,    rent,    and  other  income  earned  or 
accrued  but  not   collected , 

other  assets 

Total  assets 

163,027 

81,795 

65,061 

15,924 

14,?84 
14,392 

247 

Liabilities 

Deposits  of: 

Individuals,    partnerships,   and  corporallons: 

66,709 
41, 348 

37,126 
l'^,  315 

29,437 
12,627 

137 
21 

Time 

Total 

108,057 

51,442 

42,064 

158 

U.    S,   Government  and  postal  savings •• 

ll;626 
1,264 

13,210 
3.15"^ 
8,252 

768 

11.332 
2,285 
4.32i 

494 

1 
1 
« 

1 

• 

2 

53 

1 

States  and  political  subdivisions* ■•■••••••••••*•••• 

Banks  V       

other  Heposlts  (certified  and. cashiers'   cheoke, 
etc.) 

151,933 

76,826 

60,496 

14,396 

215 

Bills  payable,    rediscounts,   and  other  liabilities   for 

81 

I        ^ 

>              805 

5 
32 

460 

73 
18 

290 

1 
55 

2 

7 

1 

Aqoeptanoes  executed  by  or  for  account  of  reporting 
banks • 

Interest,   discount,    rent,    and  other  Inoome  collected 

Interest,    taxes,    and  other  expenses  accrued  and  unpaid, 
other  liabilities 

Total   liabilities 

152,875 

77,322 

60,677 

14,452 

225 

Capital  Accounts 

Capital  notes  and  debentures. •.••••.••......•.• 

73 
186 

kill 
1.759 

612 

80 

l,5'*5 

1.875 

692 

281 

7^ 
106 

1.302 

1.758 

652 

292 

5 

1,017 
415 

36 

6 
12 

• 

3 

Pre  f e  rred  s  took 

Common  stock 

Surplus * •• 

Undivided  profits 

Reserves  and  retirement  account  for  preferred  stock  and 
capital  notes  emd  debentures 

Total   capital  accounts 

10^152 

'*,'*73 

4,185 

1.472 

22 

Total  liabilities  and  capital  accounts 

163,027 

81.795 

65,061 

15,92"^ 

247 

Source : 

1/ 


2/ 


Report  of  the  Comptroller  of  the  Currency. 

Less  than  $500,000. 

Includes  territories  and  Insular  possessions.   (Banks  in 

the  Philippines  have  been  excluded. )  All  items  are 

shown  at  book  value. 

Excludes  assets  and  liabilities  of  tznist  departments  and 


of  so-called  private  banks  not  reporting  to  State  bank 

supervisors. 
3/  Includes  trust  companies  and  stock  savings  banks. 
2/  Excludes  reciprocal  Interbank  demand  balances  with  banks 

In  the  United  States. 
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Treasury  Market  Financing 


Historical  detail*  of  Treasuxy  aarkat  flnanoiag  oparationa  InTalrlos 
bonds,  notes,  and  oertlflcates  of  Indebtedness,  beginning  with  the  3rd  War 
Loan,  are  published  in  the  tables  on  pages  JZ  and  33- 


Call  of  3-3/4^  Treasury  bonds 

On  November  ik,  19^4-5  the  3-3/1^  Treasury 
bonds  of  19^6-56  were  called  for  payment  on 
March  15,  19't-6.  These  bonds  were  dated  March  15, 
1926.  Their  final  maturity  date  was  March  15, 
1956  with  the  option  to  call  by  the  Treasury,  on 
four  months'  notice,  for  payment  on  any  Interest 
payment  date  from  March  15,  19^6  to  final  matu- 
rity.  There  are  now  outstanding  $'+S9  million  of 


these  bonds.   The  issue  is  partially  tax-exempt. 

The  Treasury's  announcement  of  call  stated 
that  holders  of  the  bonds  may  be  offered,  in  ad- 
vance of  the  redemption  date,  the  privilege  of 
exchanging  all  or  any  part  of  their  called  bonds 
for  other  interest-bearing  obligations  of  the 
United  States,  in  which  event  public  notice  would 
hereafter  be  given. 


December  19-^5 


SUMMARY       OF       FISCAL       STATISTICS 
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Budgetary  Receipts  and  Expenditures 


rirst  1*  BOttths, 
fiscal  years  191(4  to  19l«6 

Coapleto  fiscal  ywrs,  191*3  to  19U6 

I9IA 

I9»t5 

19U6 

19U5 

to 

19>>6 

Actual 

Istioated 
1/ 

Change 

191*3 

191*1* 

191)5 

19U6 

Actual 

191)5  to 

estlnated 

191*6  1/ 

Saoaiptii     2/ 

Intarnal  rerenue: 

8,887 

lt5U 

2.0l«8 

1)41 

1.039 

9.213 

1(97 

2,607 

105 

631 

13.053 

395 
12,657 

16.010 

10,036 

3.202 

29.21(8 
1(00 

1*^ 

1.732 
11*9 

1*26 
128 
500 

(Ina 

9,209 

1*96 

2,857 

131 

1.115 
13,808 

396 
13.1H2 

Ulions  of  d< 

-J* 

• 

+250 

+26 

♦1*83 

+755 

+1 

>llars) 

16,091* 

I.U98 

l^.553 

321* 

916 
23.385 

1.103 

22.282 

1*2.265 
20.888 

8.955 

3U.655 
1.739 
5.291 

1*31 

3.292 
1*5,1)08 

1.260 
1*1*.  11*9 

1)9,21(2 

26.538 
11.259 

87.039 

730 

2,609 

262 

3,601 

909 
803 
'»33 
958 

35.173 
1,780 
6.9U9 

355 

3M} 
47,71)0 

1.283 
1*6.1*57 

50.337 

30.01*7 

9.61*5 

90.029 

2.060 
3.617 
1.707 

7.381* 

762 

815 

323 

1.092 

(In  billions 
of  dollars) 

SBpl6yBRirt  tnxQfi. * 

HlBCellaneo-aa  tateioal  rereime  U/ 

Customs 

Other  receipts  5/ 

12.570 

36I; 
12,206 

16.205 

7,799 
3.601 

27.605 

203 

556 
25 
781* 

285 
I109 
179 
1*59 

6/ 

6/ 
6/ 

Less: 

H«t  appropriations  to  Federal  Old-Age  and 
SorTiTore  lusorence  Trust  ?und 

Hot  receipts 

♦75>» 

-1.955 

-2.376 

-706 

36.0 

1  • 

-10.5 

Xisendlturesi     7/ 

ll*.055 
7.660 
2.1*96 

21*,  211 

760 

1.071* 

996 

2,830 

116 
1*31 
132 
753 

6/ 

Var  actlTltles: 

¥ar  Departnent 

Savy  Departnient 

Miscellaneous  war  activities 

letal 

_   -5.037, 

+360 
+197 
+^2 

+1.098 

-33 

*5 

+1* 

+253 

72.109 

602 

1.808 

76 

2.I187 

1.163 
735 
5U3 

1.11*2 

51.0 

-39.0 

♦1.1 

+.9 

+1.8 

+3.2 

Taterans'  Administration,   interest  on  publie 
iatt,  and  refonde  of  taxes  and  duties: 

Teternns'   Administration  S/  9/ 

3.2 

U.5 
2.9 

10.6 

Interest  on  the  public  debt 

Befonds  of  taxes  and  duties  10/ 

Total 

Aid  to  nfirlculture  8/ 

>      3.»» 
2.3  12/ 

+.»* 

*2.3 
-33.1 

Other  8/ 

International  finance 

Total  e^enditures  Jj 

Het  t>ud«etaiy  deficit  2/ 

29.720 

32.183 

28.1*73 

-3.710 

78,179 
55,897 

93,7l»i) 
1)9,595 

100.1)05 
53.91*8 

67.3 
31.3 

17.511* 

19.525 

15,061 

-i*.l*6i* 

-22.6 

Source: 


I 
5/ 


i 


Actual  receipts  and  e:qpenditurea  come  from  Sally  Ireasuiy  Stats- 
nents;   source  of  estimated  figures  is  e^lained  in  footnote  1. 
Less  than  I5OO.OOO. 

Based  i^on  Budget  estimates  as  revised  August  31,   19l)5. 
For  further  details,    see  follovlng  ch^ter,   Tables  1  and  2- 
Includes  receipts  from  taxes  vlttaheld  'bf  employers  under  the  Revenue 
Act  of  191*2  and  Ourrent  Tax  Payment  Act  of  I9U3. 
Includes  chiefly  alcoholic  beverage  taxes,   tobacco  taxes,  manufac- 
turers' and  retailers'   excise  taxes,  and  estate  taxes. 
Includes  deposits  resulting  from  the  renegotiation  of  war  contracts- 
Information  on  the  amount  of  such  deposits  is  not  available  on  the 
basis  of  Dally  Treasuiy  Statements.     On  the  basis  of  covering  «ar- 
rants,   such  deposits  vere  as  follovs:     fiscal  year  I9U3.   $558  mil- 
lion;  fiscal  year  19UU.    $2,235  million;  and  fiscal  year  1945.    $2,0Ul 
million.     These  figures  include  so-called  voluntary  returns. 
Details  not  available. 

Xzeludes  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,   etc.  under  special  provisions  of  law. 
For  further  details  regarding  expenditures  see  following  chapter. 
Tables  1  and  2. 


1/ 
10/ 


11/ 


12/ 


Includes  transfers  to  trust  accounts,  etc. 
Indudee  expenditures  for  public  works  undertaken  by  Veterans'  Ad- 
ministration. 

"Sefunds  of  taxes"  Include  amounts  transferred  to  public  debt  ac- 
counts to  cover  issuanoe  of  excess  profits  tax  refund  bonds  and  ex- 
clude refunds  of  taxes  under  the  social  security  program.     For  dis- 
cussion of  excess  profits  tax  refund  bonds,   see  following  chapter. 
Table  3. 

Includes  railroad  retirement  and  railroad  uneiqployment  activities 
and  excludes  e^endltures  made  by  Office  for  BsergeDcy  Haaagement, 
Var  Hanpower  Oommission  (IT.   S.   Ib^loyment  Service)  under  authority 
of  the  Social  Security  Act. 

Coipriees  $950  million  for  payments  to  International  Monetary  Fond, 
(exclude?  $1,800  million  to  be  paid  from  Xxchange  Stabilization 
Fond);   $317  million  for  paymeuta  for  capital  stock  of  International 
Bank  for  Reconstruction  and  Development;  and  $999  million  for  pay- 
ments for  coital  stock  of  K^ort- Import  Bank  (excludes  $1  million 
of  common  stock  heretofore  issued  by  Ib^ort-Import  Bank  and  pur- 
chased by  the  tbited  States) . 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 


Ihd  of  first  k  months, 
fiscal  years  19>^'^  to  1SM6 

tod  of  fiscal  years.  19U3  to  1946 

Oot.  31. 
19'^3 

Oot.  31, 
191*4 

Oct.  31. 

Oot.  31. 

igi*!*  to 

Oct.  31. 
19'^5 

iotual 

Isttmated  1/ 

Change 

Jtee  30, 
I9U3 

June  30, 
I9IA 

Jxue  30, 
19'*5 

June  30, 
I9U6 

Actual 

Ame  30, 

19l^5  to 

estimated 

June  30, 

I9U61/ 

Seeurltla*  IsBuad  tj  the  Cnltad  States 

Interest-bearing  debt) 

Pobllc  iBBoesl 
Marketable 

ll5.9l^'* 
35.776 

151.720 

11.868 

163.589 

1.1»58 

165.0U7 

3.583 
530 

U,113 

6 
U,U9 

169,166 

ll*5,008 
U7.U3O 

192, U38 
16,170 

208,608 

1.636 
210,2l|U 

(In  mil 

182,790 
56,072 

238.862 

20,5n 

259.'^39 

2,3782/ 
261,817 

39 
502 

5U1 

17 
558 

262,376 

lions  of  do] 

+37.782 
+8,6142 

+U6,lt2U 

♦4,1)08 

♦50,832 

♦7^2/ 

♦51.573 

-1,15'* 

+au 

-939 

-66 
-1.005 

♦50,568 

lars) 

95.310 
29.200 

12U,509 

10,871 

I35.38O 

1.316 
136.696 

3,908 

183 

U,092 

8 
U.lOO 

11)0,796 

140,1)01 
1)1*,855 

185,256 

114.287 

199,5'^3 

l,l)6o 

201,003 

1,190 
326 

1.516 

107 

1,623 

181. 319 
56,226 

237.5'45 
18,812 

256.357 
2.326 

258.682 

3'^ 
375 

1)09 

2U 

'♦33 
259,115 

(In  billions 
of  dollars) 

Zfon-aarketable 

Total  rubllc  IsstLss 

2/ 

2/ 

2/ 

2/ 
272.9 

2/ 
2/ 
2/ 

2/ 

♦IU.2 

°;atTired  debt  and  debt  bearing  no  Interest, 
letal  pnblle  dabt  outstazidlng 

Seonrltles  coaranteed  by  the  tJnited 

1.193 
287 

I.IKO 

83 
1.563 

211.807 

States  4/ 

Interest-bearing  debt) 

Pnbllo  Issues: 

Haricetable 

Bsn-nai^table 

Tot*l   istaraat— beArlnf  debt « 

2/ 

2/ 
.1 

273-0 

2/ 
2/ 

Matured  debt 

Total  gnarasteed  saooritles  outstanding... 
Total  irabllo  debt  and  goaranteed  teocarl- 

-.Ur 

202,626 

♦13-9 

tles  outstanding 

Beoroet  Sally  Treasury  Statements,  azoapt  as  noted, 
r   Sarlsed. 
1/  Baaed  upon  Budget  estimates  aa  revised  Aogost  31.  19'*9. 


Ostalla  net  available. 
Inaladss  prepsTnents  on  seeDritiaa. 
^  Xzolndas  goaranteed  sseorltlas  bald  by  tha  Iraaanry. 


Means  of  Financing  Cash  Requirements 


. 

nrst  U  months, 
fiscal  years  19l^4  to  19U6 

Conflate  fiscal  years,  19U3  to  19'+6 

ism 

i.9^ 

19146 

Actual 

Zstimated  1/ 

I9U3 

19lrt 

Wl^S 

191)6 

iaount  required  to  be  financed: 

17.51»» 
9.790 

1.01)6 
28.351 

19.525 

(In  mUllons 
15.061 

of  dollars) 

55.897 
6.515 

1,861 
6U,27U 

6l4,27l* 

'♦9.595 
10,662 

11,051 
6U,307 

6U,307 

53.9>« 
U.529 

(In  billions 
of  dollars) 

31-3 

Het  bndgetaiy  deficit  2/ 

Bet  increase  in  Oeneral  Tond  balance 

Het  eiqtendltures  In  tnst  accounts. 

etc.  2/ 

Total  amount  required  to  be  financed 

Means  of  financing: 

19.525 

9.2'^1 
10,178 

106 
19,525 

15.061 

3.135 
11.885 

1»1 

58.U77 

57.679 

798 
58.U77 

31.3 

114.2 
17.0 

.1 
31.3 

28.351 

let  decrease  in  Oeneral  Tond  balance 

Bat  receipts  in  troat  accounts, 

etc.  2/ 

Total  amount  financed 

28,351 

15.061 

6U,27'* 

64,307 

Source:     Dailv-  Trsas"'^  Stat&c6.it8,  ezscpt  us  noted. 

1/     Based  \9on  Budget  estimates  as  rerised  August  3I,   I9U5. 
2/     Izeludss  amou.ts  for  public  debt  retirements  lAlch  are  charge- 
able to  the  sinking  fund,  etc.  under  special  prorisions  of  law. 


2/     Comprlsee  trust  accounts,  checking  accounts  of  OoTemment  agencies, 
etc..  Increment  on  gold,   seigniorage  on  sllTSr.   and  miscellaneous 
funds  and  accounts. 
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AND 
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m 


December  1945 


Table  1.-  Summary  by  Major  Classifications 


(In  mllHons  of  dollars) 


nical  year 
or  month 


1936- 
1957- 
1938. 
1939. 
igiw. 
ig"*!. 

191*2. 
19>»3. 
19UU. 

19^5- 


igUlt-October. . 
November . 
December. 

19U^ Jsnvi&iy . . 
February. 
March. . . . 


April. 
May... 
June. . 


July 

lu^et. . . . 
September. 

October. . . 


Receipts 


Gross  receipts 


Total 
receipts 


U,ll6 

6,2U2 

5,668 

5.925 
8,269 

I3,66g 
23.385 
1*5, 1)08 
1*7.  T"* 

2,051* 
2.506 
5.1*18 

3.587 
3.987 
6.908 

2.967 
3.398 
5.916 

2.751* 
3.281 
5.192 

2,581 


Internal 
revenue 


2/ 


3.513 

U.597 
5.671* 
5.161 
5,303 
7.362 
12.993 

22,llA 

Ul,685 
1*3,902 

1,880 

2,300 

U.9U5 

3,0U2 
3,815 

6,1*31 
2,71*6 

2.921 

5.381* 

2.527 
2,81*9 

l*,8l*7 

2,31*0 


Customs 


387 
U86 
359 
319 
31*9 
392 
389 

321* 

1*31 

355 

29 

27 

29 

36 

23 

33 

II 
33 

33 
32 

30 

3b 


Other 
receipts 


216 
210 
208 
188 

273  2/ 
515  2/ 

286  2/ 

916  2/ily 
3.292  11/ 
3.1*83  11/ 

1U5 
178 

1+1*U 

509 
ll*9 
1*U1* 

188 
Ul»l 
1*98 

195 
1*00 

315 

205 


Less  net 

appropro- 

atlons  to 

Federal 

Old-Age  and 

Survivors 

Insurance 

Trust  Fund  ]J 


265 

387 

503 
538 
661 
869 
,103 
,260 

,283 

265 
2 

31 
220 

15 

39 
313 

2 

59 

283 
2 

52 


Net 
receipts 


l).ll6 
5.029 

5.855 

5.165 

5.387 

7.607 

12,799 

22,282 

1*1*,  IU9 

1+6.1*57 

2,001 
2,2l*0 
5,1*16 

3,556 
3,767 
6,892 

2,929 

3,085 

5,911* 

2,695 
2,997 
5.189 
2.530 


Expenditures  1/ 


Total 
expendl- 


8,666 

8,177 

7.239 

8,707 

8,998 

12,711 

32,397 

78 ,179 

93 .71*1* 

I00,ii05 

8,021* 
7,828 
8.1*16 

8,202 
7.1*60 

9.1*33 
7.968 
9.275 
9,61*1 

8.557 
7.351* 
6.611 

5.950 


Oeneral 

!*/ 


5.91*6 

6.61*1 

5.985 

7.313 

7.109 

6,079  10/ 

6,005 

5.635 
6.1U9 
8,730 

U98 
1*09 
891 
581 
U63 

1,11*2 

591* 

822 
1,U69 

70I* 

79"+ 
1.212 

789 


War 
activ- 
ities 

5/ 


900 
929 
1.029 
1.206 
1.657 
6,301 

26,011 

72,109 
87,039 
90.029 

7,1*79 
7.1*01 
7.503 

6!9U8 
8.2U6 

7.13? 
8,156 

7.837 

7.321* 
6.398 
5.365 
5.12I* 


Transfers 

to   trust 

accounts, 

etc. 

6/ 


1,820 
6O8 
225 
187 
232 
331 
381 
1*35 
556 

1,61*6 

1*7 
18 
22 

69 
1*8 

1*5 

236 

296 

335 

530 

162 

31* 

38 


Net 

budgetary 

deficit 

1/ 


i*,550 
3.11*9 
1.38I* 
3.51*2 
3.611 
5.103 
19.598 
55.897 
U9.595 
53.91*8 

6.023 
5,587 
2,999 
U,6i»5 
3,693 
2,51*0 

5,oi<o 
6.190 
3,727 

5.862 

i*.357 

1,1*22 
3.1*20 


Public 
debt 

retire- 
ments 


8/ 


1*03 

lot 

65 

58 

129 

61* 

95 

3 


Dally  Treasury  Statements. 
Less  than  $500,000. 

Excludes  aiounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,  etc.  under  special  provisions  of  law. 
For  further  details,  see  Table  2. 

Tor  explanation  see  tables  which  follow  entitled  "Social  Security 
Program". 

Tor  further  details,  see  Table  3. 
For  further  details,  see  Table  i*. 
For  further  details,  see  Table  5- 
Total  expenditures  less  net  receipts. 

Represents  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,  etc.  under  special  provisions  of  law. 
Includes  recoveries  of  U.  S.  Investments  in  capital  funds.   Such  re- 


coveries totaled  $51*  million  in  the  fiscal  year  I9I4O;  $319  million 
in  the  fiscal  year  19UI;  $18  million  in  the  fiscal  year  19l*2;  and 
$10  million  in  the  fiscal  year  19U3. 

10/  Receipts  from  reductions  in  capital  stock  and  paid-in  surplus 

available  to  be  reissued  under  existing  law  are  included  as  nega- 
tive items  under  expenditures.  Such  reductions  totaled  $315  mil- 
lion. 

11/  Includes  deposits  resulting  from  the  renegotiation  of  war  con- 
tracts. Information  on  the  amount  of  such  deposits  is  not  avail- 
able on  the  basis  of  Dally  Treasury  Statements.  On  the  basis  of 
covering  warrants,  such  deposits  were  as  follows:  fiscal  year 
191*3,  $558  million;  fiscal  year  191*!*,  $2,235  million;  and  fiscal 
year  191*5,  $2,0l*l  million.  These  figures  Include  so-called  vol- 
untary returns. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue  1/ 


(In  millions  of  dollars) 


Fiscal  yeetr 
or  month 


Total 


Income  and  profits  taxes 


Total 


Withheld  by 

einployers   (Current 

Tax  Payment 

Act  of  191*3) 

1/ 


Other 
1/ 


Bnployaent  taxes 


Social   security  taxes  k/ 


Federal   Insurance 

Contributions  Act 

(Old-age 

Insurance) 


Federal  Unemploy- 
ment Tax  Act 
(Unemployment 
Insurance) 


Carriers'  Taxing 
Act  of  1937 

(Railroad 
retirement) 


Miscel- 
laneous 
internal 
revenue 


Agricultural 

adjustment 

taxes 


1936 
1937- 
1938. 
1939. 

19M0. 

191*1. 
191*2. 
19>*3. 
19UI*. 
19U5. 


19ltl*-October. . 
Bo  vend)  er. 
December. 

19l*^Jasuar7. . 
February. 
March 


April. 
May... 
June. . 


July 

August . . . . 
September. 

October. . . 


3.513 

i*.597 

5.671* 

5.161 

5.303 

7.362 

12.993 

22,11*1* 

Ul , 685 

1*3.902 

1,880 
2.300 
U.9U5 

3,01*2 

3.815 
6,1*31 

2,7U6 
2,921 
5.381* 

2.527 
2,81*9 
i».gi*7 
2.31*0 


1.1*27 
2.163 

2,61*0 
2,189 
?,125 

3,1*70 

7,960 
16,091* 
3l*.655 
35.173 

1,21(0 

1,501 
i*,3i*7 

2,1*22 
2,922 
5,818 

2,167 
2,027 

i*,757 

1,71*3 
1,665 

U,208 

1.593 


8.393 

10.289 

609 
1,035 

7**! 

619 
1.295 

883 

600 

1.282 

826 

669 

1,200 

768 

572 


1,1*27 

2.lf3 

2.61)0 

2.189 

2,125 

3.1*70 

7.960 

16.091* 

26.262 

2l*,88l* 

632 

1*66 
3.606 

1.803 
1.627 
i*,935 
1,567 
71*5 
3,930 

1,073 
1*66 

3.1*1*0 

1.021 


253 


833 
925 

1.186 
1,1*98 
1.739 
1,780 

60 

293 
60 

1*8 

31*1 

93 

1*5 

66 

306 

66 

58 


191* 

51U 

530 

60I* 

691 

896 

1.130 

1.292 

1.310 

55 

267 

U 

33 

222 

18 

1*1 
316 

5 

62 

286 

5 

51* 


58 

90 

101 
108 
98 
120 
158 
180 
185 

3 
11 


3 

12 
2 

3 
12 

2 


150 
109 
121 
137 
170 
209 
267 
285 

1 

lU 

55 

1 

5 

65 

1 

9 

60 

1 

8 
59 


3 


2,010 
2,181 
2,279 
2,232 
2,3^*5 
2.967 

3.81*7 
'+.553 
5.291 
6.91*9 

580 

507 

539 

573 
552 
520 

531* 
557 
561 

718 
877 
573 
689 


77 


Source:      Dally  Treasury  Statements. 
•       Less  than  $500,000. 

1/     For  further  details,    see  chapter  entitled  "Internal  Revenue  Statietics". 
2/     Ixcludes  receipt  of  victory  taxes  withheld  pursuant  to  the  Revenue 

Act  of  191*2.      Such  receipts  have  been  classified  as  "Other"  income 

and  profits  taxes. 


^J 


Includes  unjust  enrichment  tax. 

For  the  period  prior  to  September  1939.  the  data  in  the  columns 
entitled  "Federal  Insurance  Oontrlbutione  Act"  and  "Federal  Unem- 
ployment Tax  Act"  represent  collectioas  under  Titles  VIII  and  IX, 
respectively,  of  the  Social  Security  Act. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3,-  Analysis  of  General  Expenditures!/ 


(In  millions  of  dollars) 


nseal  year 
or  month 


1936 

1937 

1938 

1939 

igw 

19U1 

191*2 

191*3 

igw 

I9't5 

igUU-Oetober. . 
Novem'ber. 
Deesmber. 

19lt5-Jsnu«r7. . , 
February, , 
March..... 

April.... 

May , 

June 

July 

Au^st.. ., 
Sept  ember. 

October... 


Total 
general 
e^end- 
itures 


5.9U6 
6.61H 
5.985 
7.313 
7,109 


6,079 
6.005 
5.6^5 
6.149 
8.730 


U09 
891 


581 

1*63 

l.lUs 


591* 

822 

1.1*69 


70I* 
791* 

1,212 


789 


Veterans'  idolnistratlon, 
Interest  on  public  debt,  and 
refunds  of  taxes  and  duties 


Total 


1.381 
1.503 
1.567 
I.56I* 
1,687 


1.751 
1.906 
2.1*56 
3.500 
6.258 


306 
257 
729 


369 
322 

9U7 


369 

31*2 

1,319 


525 

556 

1,060 


387 


Veterans' 

idninis- 

t rat ion 

2/^ 


578 
581 

582 

557 
557 


553 
555 
572 
629 
931* 


70 


78 
75 
85 


85 
95 
96 


103 
110 
112 


133 


Interest 

on  the 

public 

debt 


7I19 
866 
926 
91*1 
l.OUl 


1.111 
1,260 
1,808 
2.609 
3.617 


133 
560 


191 
91 
628 


139 

66 

1,009 


156 
99 
61*7 


Refunds 

of 

taxes 

and 

duties 


i*/ 


172 


n 

89 


87 

91 

76 

262 

1.707 


103 
128 
95 


100 

156 
231* 


11*5 

181 
2ll* 


266 
31*7 
301 


82 


Other  general  ejqpenditurea 


Total 


_U 


i*.56i* 
5.136 

u.uie 
5.751 

5.»t21 


U.32711/ 

i*,099 
3.178 
2.61*9 

2,1*7212/ 


191 

151* 

162 


213 

ll*2 
I9I* 


Aid 
to 
agri- 
culture 

2/5/ 


933 

971r 

89i*r 

1.228r 

1.5l*lr 


81*7 
1,098 
1,093 

912 

76312/ 


28 
20 
27 


51 
20 

55 


Social 
security 
program 

2/6/ 


392 


Public 

works 

1/ 


1*57 
515 
511* 

i29 


^ 


51 

1*0 

33 


51* 
32 
37 


225      ,  85      ,  50 

1*8012/  33812/  UO 

lUg       16      33 


177 
239 
152 


1*02 


Source:  Daily  Treasury  Statements. 

Back  Figures;  For  monthly  data  for  the  period  July  I9U1  through  July  19U4, 
see  "Treasury  Bulletin"  for  September  19l*5,  pages  6  and  7. 

r   ReTised, 

•   Leas  than  $500,000,  j/ 

1/    Qeneral  expenditures  now  include  expenditures  for  revolvlDg  funds; 
back  figures  have  been  revised  accordingly. 

2/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

^/  Does  not  include  transfers  to  trust  accounts,  etc.  These  are 
shown  in  Table  5. 

U/  "Refunds  of  taxes"  Include  amounts  transferred  to  public  debt  ac-      8/ 
counts  to  cover  issuance  of  excess  profits  tax  refund  bonds  aial 
exclude  refunds  of  taxes  under  the  Social  security  program.   Ex- 
cess profits  tax  refund  bonds  were  formerly  issued  to  corpora-         3/ 
tlons  entitling  them  to  a  post-war  credit  equal  to  lOjt  of  the  ex- 
cess profits  tax  paid.  The  Tax  Adjustment  Act  of  19l*5  reduced  by      lo/ 
IC^  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the 
post-war  credit.  For  amounts  of  excess  profits  tax  refund  boids 
issued,  see  the  first  table  in  chapter  entitled  "Public  Debt  and 
Guaranteed  Obligations  of  the  United  States  OoTemoent".   Outstand- 
ing excess  profits  tax  refund  bonds  may  be  redeemed  at  the  option 
of  the  holder  commencing  January  1,  I9U6;  when  such  redemptions 
occur,  they  will  appear  as  retirements  of  public  debt.  ll/ 

5/  Consists  of  Administration  of  Sugar  Act  of  1937,  Agricultural  Ad- 
justment Agency,  exportation  and  domestic  consumption  of  agricul- 
tural commodities.  Farm  Credit  Administration,  Farm  Security  Admin- 
istration, Federal  Farm  Mortgage  Corporation,  Federal  land  banks,      Ig/ 
Rural  Blectrlflcatlon  Administration,  Soil  Oonserratlon  and  Ixten- 
sion  Service,  Department  of  Agriculture  departmental  expei^itures,     13/ 
and  other.  itj;/ 

6/  Includes  railroad  retirement  and  railroad  unemployment  activities 


28 
1*6 
26 


35 


U7 
61 
21* 


73 


730r 
1,021* 

80I* 
l.OCOr 

91*9 


738 


Depart- 
mental 
not 
otherwise 
claasified 
8/ 


51*3 

1*33 
323 


37 


1(2U 

510 
M8I 

51*6 


590 
692 

788 


63 

66 


67 
6U 
70 


61 
71 
67 


65 
71* 
61* 


Civilian 
Conser- 
vation 
Corps 


1(86 
386 
326 
290 
283 


257 
163 

18 


Direct 

and 

work 

relief 

2/ 


U/ 


ly 


1.759 

1,895 

1.1*76 
2,2l*2 

1.573 


I.37U 

970 

299 

17 


-1 


ii/ 


Miscel- 
laneous 
10/ 


20U 
167 
11*1 
125 
138 


129 

129 

la 

66 

101 


10 
8 
8 


9 
11 

8 


6 

21* 

9 


I90l!t' 


and  excludes  expenditures  made  by  Office  for  Bmergency  Management, 
War  Manpower  Commission  (0.  S.  Employment  Service)  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  which  fol- 
low on  the  Social  security  program. 

Includes  public  buildings,  public  highways  (inclailng  forest  roads 
and  trails),  river  and  harbor  work  and  flood  control,  Tennessee  Val- 
ley Authority,  Federal  Public  Housing  Authority  (formerly  U.  S, 
Housing  Authority)  and  reclamation  projects.   Excludes  certain  ex- 
penditures for  public  works  in  connection  with  war  activities  by  the 
Federal  Works  Agency,  beginning  July  igUl. 

Excludes  expenditures  for  the  U.  S.  Maritime  Commission,  depart- 
mental expenditures  under  the  Social  security  program  and  the  De- 
partment of  Agriculture  departmental  expenditures. 
For  additional  information,  see  "Treasury  Bulletin"  for  August  19l*5, 
page  6. 

Includes  expenditures  for  the  following:   Office  of  Education,  and 
Public  Health  Service  of  the  Federal  Security  Agency;  Post  Office 
Department  postal  deficiencies;  Federal  Housing  Administration; 
Treasury  Department  investments  in  Federal  savings  and  loan  associ- 
ations; certain  expenditures  of  the  Panama  Canal;  and  capital  stock 
of  the  Federal  Deposit  Insurance  Corporation,  Borne  Owners'  Loan  Cor- 
poration, Federal  home  loan  banks,  and  Disaster  Loan  Corporation, 
(h-oss  expenditures  have  been  reduced  $l60  million  representing  the 
repayment  of  capital  funds  by  certain  United  States  Oovernment  agen- 
cies. For  further  details  see  "Treasury  Bulletin"  for  June  19l*3, 
page  9,  footnote  12. 

Includes  $257  million  for  restoration  of  capital  impairment  of  Com- 
modity Credit  Corporation  applicable  to  fiscal  years  19U3  and  igUit. 
Classified  as  miscellaneous  expenditures  cOBnenclog  July  1,  19l*5. 
Includes  $17!*  million,  Export-Import  Bank  of  Washington  -  capital 
stock. 


December  1945 


or  month 


1936 

1937 

1938 

1939 

ism 

19^1 

19U2 

19W-  •  • 

igus 

igUU-October... 

December. • 

lQl45_Janu«Lry. . . 

Tebruary. . 

March 

iprll 

May 

June 

July 

August.... 
September. 
October... 


Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  millions  of  dollare)  __^_ 


Total 


900 

929 

1.029 

1.206 

1.657 

6,301 
26,011 

72.109 

87,039 

90,029 

7, '♦79 
7,Uoi 
7.503 
7.551 
6,9'*8 

8,2U6 

7.139 
8.156 

7,837 
7,32'* 
6.398 
5,365 
5. 121* 


War 

Sapart- 
ment 


383 
378 
U32 
U90 
667 

3.678 
W.OTO 

U2,265 
l*9,2l»2 
50.337 

U,091 
3.978 

u.igu 

it.pgu 
3,866 
iv,6gu 
U,ii6 
U.530 
U.66U 
U.270 
3,5't5 
3,261+ 

2.976 


Sa^y 

Depart- 
ment 


Miacellaneous  var  actlTltiee 


529 

557 

P73 
892 

2,313 

8,580 
20.888 
26.538 
30.047 

2.648 
2.577 
2,U39 
2,539 

2,392 
2,759 
2,292 
2,724 
2,2<59 
2,261 
2,l49 
1,659 
1.590 


Total 
miseel- 
laneoua 
war  ac- 
tlTltles 


Agricul- 
ture 

Depart- 
ment 


-12- 

-6 
1 

UU 
99 

310 

3.362 

8.955 

11,09 

7'tO 
845 
S70 

718 
690 
803 

731 
901 
885 

793 
703 
443 

557 


696 

2.011 
2.IU3 
1.198 

-J 

161 

112 

102 

1U7 

85 

68 

87 

80 

89 

98 
39 
51 


Federal 
Security 
Agency 


62 
lU 
153 
133 
122 

17 
9 

8 
14 

5 

9 
11 

5 

2 

5 

20 
8 
4 


Federal 
Works 
Agency 


Source:     Daily  Treaaiu-y  Statements.  ^    .     .,    ,r,i,-. 

Back  Figures:     Monthly  figures  for  the  period  July  1940  through  April  194} 

appeared  in  the  "Treasury  Bulletin"  for  May  1943.   P»€«  7. 

•        Less   than  $500,000. 

l/     Inclixtee  war  public  housing  functions. 

2/     Similar  items  for  periods  prior  to  fiscal  year  1941  are  classified 

~      under  "Other  departmental"  and   "Other  general  expenditures"  in 


62 

215 

228 
1^ 

19 

17 
15 
17 

12 
14 
11 

19 

12 
12 
12 
9 
10 


Hational 
Bonslng 
Agency 
1/ 


Selectire 

Service 

(admlnl»- 

tratlve) 


U5 
297 
60S 
539 

70 

1 
-8 

14 

6 

-2U 

8 

8 

1 

11 

18 

8 

13 

11 


18 
33 
52 

63 

6 
4 

4 

4 

5 
4 

5 
5 
5 
5 
6 
5 
5 


Treasury 
Depart- 
ment 


2l» 

519 

1.201 
I.U32 
1.1)62 

110 
118 

124 

137 

9U 
136 
loU 
159 
103 
123 
7'* 
U3 
105 


^hlted 
States 
Maritime 
Commit 
sion 


-12 
-6 

1 

uu 

99 

51 

929 

2.776 

3.812 

3.227 

326 

298 
312 
18H 
228 
259 
246 
259 
277 

195 

161 

90 

88 


War 

Ship- 
ping 
Admin. 


Aid 

to 

China 


United 
Nations 
Belief  and 
Sehablli 
tation 
Admin. 


Other  war 
activi- 
ties 
eipendi 
tures 
2/ 


132 

1.105 

1.922 

2.0U2 

200 

to 
ito 

IH5 
152 
183 

20 

180 
166 

- 

189 

- 

168 

209 
220 

60 
60 

159 
191 
162 

70 
3'* 

178 

- 

UU 


2 

3 

8 
27 
27 

42 

45 
15 
15 
1*2 


108 
382 
795 

991 

1.022 

99 
94 
97 

72 
56 
91 
84 
68 
71 
71 
83 
58 
62 


I I . 

Table  3.   Includes  war  expenditures  of  Commerce,  Justice,  Interior, 
labor  and  State  Departments;  Civil  Service  Commission;  Executive 
Office  of  the  President  (including  Office  for  Emergency  Management); 
Panama  Canal;  and  capital  stock  of  Smaller  War  Plants  Corporation. 
Includes  Defense  Aid  Special  Fund  through  the  flscRl  year  1943: 
thereafter  such  expenditures  are  reflected  within  the  respective 
departments. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  mtllloiis  of  dollare)  


riieal  year 
or  month 


1936- 
1937. 
1938. 
1939. 
I9IK). 

i9>a. 

19U2. 
I9UV 
19W. 
19U5. 


1944_October. . 

November. 

Decenber. 
1945-JanuaT7. . 

February. 

March.... 


April. 
May... 

June.. 


July 

August.... 
September. 
October... 


Total 


Veterans' 
Adminis- 
tration 
1/2/ 


1.773 
557 


10 
1 

30 

101 

1,126 

13 

18 
22 

35 

M8 

U5 

200 

296 

335 

105 

162 

3" 


Source:  Dally  Treasury  Statements. 

•  Less  than  $500,000. 

1/  Additional  transactions  are  shown  in  Table  3- 

2/  Oosiprlses  Adjusted   Service  Certificate  Fund  and  the  National  Ser- 

~  vice  Life  Insurance  Fund,   administered  by  the  Veterans'    Administra- 
tion. 

1/  Includes  railroad  retirement  and  railroad  une»iployment  activities. 


Social 
sectirity 
program 

1/2/ 


lit6 
107 

121 

132 
IU5 
221 
27U 
318 

3'* 


35 

36 

190 

37 


Oovemment 

BaployeeB ' 

retirement 

funds 

(U.  S.   abare) 


Ul 
U7 
73 
75 
87 

93 
103 
107 
177 
197 


247 


Aid  to 

agrietilture 

1/U/ 


18 

91 

126 

71 

-3 


Federal 

contribution  to 

District  of 

Columbia 
(n.   S.    share) 


-18 


For  further  explanations  see  tables  which  follow  on  Social  security 

4/    Represents   transactions  in  coiraodlty  food  stamps  by  Department  of 
Agriculture.     This  activity  formerly  came  under  the  Office  of  Dis- 
tribution and  prior  thereto  under  the  Agricultural  Marketing 
Administration. 
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Budgetary  Receipts  and  Expenditures  -  (Continued! 


»i         I- 


I  i 


1936. 
1937. 
1938. 


1939. 

19 1*0. 
19'tl. 


19U?. 
19'*3. 
19'*4. 
19'*5. 


Calendar  year 


Table  6.-  Totals  by  Months,  Beginning  with  1936 

(In  Dllllons  of  dollari) 


Jan. 


let. 


ipr. 


May 


June  July 


Aug. 


Sept. 


Oct. 


See. 


Net  liulgetary  receipt!  l/ 


1936. 
1937. 
1938. 

1939. 
I9U0. 
I9UI. 

191*3. 
19W. 
19^. 


228 

239 
29't 


271 

315 

3U0 


578 

788 

2.7'+7 

3,556 


218 
230 
3O8 


367 


758 

955 

2,503 

3.767 


752 

967 
916 


687 

799 

1,566 


3.5'*7 
5,206 
6,573 
6,892 


231 
318 
262 


213 

30U 

565 


695 

1,511+ 
3,087 

2.929 


256 
290 
373 


3>*7 
uoo 
391+ 


563 

l.Ugo 
2,950 
3.085 


529 

828 
77"* 


557 

6U9 

1,276 


2,1+92 
i*,569 
6,2U7 


291+ 
367 
273 


265 
331 
U13 


71*7 

2,007 

2,163 
2.695 


3U3 
1+12 
1+I49 


372 
1+1+7 
397 


587 

2,721 

2.568 
2.997 


1*99 
7'*7 
678 


676 

711 

1.135 


2,527 
5.>H*7 
5.926 
5.189 


272 

292 

500 


279 

333 

1+U5 


607 

2,030 
2.001 
2.530 


233 

286 
350 


36U 
362 
561+ 


601 
2.099 
2.2I+O 


517 
823 

672 


521 

7U0 

1.212 


2.701 
5.736 

5.'*l6 


Budgetary  expenditures  2/ 


1936. 
1937. 
1938. 

1939. 

191+0. 
I9U1. 

191+2. 
191+3. 
191*1+. 

I9I+5. 


521 
U92 


656 

712 

1,111 


2,628 
6,372 
7,570 
8,202 


1+80 
51+6 

i+7i+ 


612 

668 
1,075 

2,629 
6,119 
7,862 
7.1+6C 


636 
766 
705 


820 

822 

1.399 


3,1+21 
7.35'* 
8.525 
9.1^33 


695 
631 


730 

783 

1,315 


3.753 
7,1*66 
7,859 
7.968 


686 
51U 
566 


691* 

61+7 

l,ll+l 


3.953 

7.1*35 

8,292 
9.275 


2.1*27 

1,253 

930 


895 

887 

1.528 


i*,530 
8.327 
8.625 

9.6U1 


656 
635 
725 


761* 

818 

1.598 


5,160 

7.112 
8.110 

8.557 


571* 
517 
61*5 


771* 

706 

1.529 


5.215 
7.617 
8,119 
7.35I* 


676 
632 
718 


71*1 

759 

1.871+ 


5.931 
7.535 
7.930 
6.611 


677 
565 
737 


721 

869 

2.083 


5.937 
7.1*56 
8.02I+ 
5.950 


56I+ 
6U6 


61+8 
817 

1.858 


6.363 
7.839 
7.828 


716 
635 

830 


832 
1,172 
2,5i»a 


6.500 
7.1*52 

8.U16 


Net  budgetary  deficit  2./ 


293 

300 
198 


385 
398 
771 


2.050 
5.581+ 
1*,823 
i+,6U5 


262 
316 
166 


21*5 

224 
531* 


1,871 

5,l6U 
5.359 
3.693 


-116 
-200 
-212 


132 

22 

-167 


-126 
2,11*7 

1.952 
2,51*0 


Uoo 
377 
369 


517 
i+79 
750 


3.058 
5.952 
'*,772 
5.0IW 


1+30 
22I+ 
193 


3I+8 
2U7 
7U7 


3,391 
5,955 
5.31*2 
6.190 


1,898 

U25 
156 


339 
237 
252 


2,037 
3,758 
2,378 
3,727 


362 
268 
1*51 


1*99 

1*87 

1.185 


1+.U13 
5.105 
5.91+7 
5,862 


231 

105 
195 


1+02 

258 

1.133 


U.628 

I+.896 
5.551 
i*.357 


177 

.115 

1*0 


65 

1+8 

739 

3,1*01+ 
2.087 
2.OOI+ 
1,1*22 


1+05 

273 
1*37 


1+1+2 

536 

1.637 


5.331 

5,1*26 
6.023 

3,1+20 


Source:      Dally  Treasury  Statements. 

1/    Total  receipts   less  net  amounts  transferred  to  federal 
Old -Age  and  Survivors  Insurance  Trust  Fund. 


2/    Szcludes  public  debt  retirements. 
2/    Total  expenditures  less  net  receipts 


331 
171 
296 


28l+ 

1+55 

1,291* 


5,761 
5,71*0 

5,587 


199 

-188 
157 


311 

1*32 

1,329 


3,799 
1,716 
2,999 


Total 


'*,372 
5,798 
5,650 


1*,918 
5.83I* 
8,81+9 


16.1+03 
31*.  551* 
1+1+.1+21 


9,2l»l* 
7.751* 
8.097 


8.885 
9.657 
19,053 


56.020 
88.081+ 
97.158 


1+.872 
1.956 
2.1+1+7 


3.967 

3.823 

10.201+ 


39.618 
53.530 
52.737 


December  1945 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 


(In  million*  of  dollars) 


n«cal  year 
or  aonth 


1936. 
1937. 
1938. 
1939. 
191*0. 

I9U1. 

igita. 
19>*3. 
19U4. 


igUM-October.. 
NoTember. 
December. 


igl^-Jaauary. . 
Tebruary. 
March. . . . 


April. 
May... 

June.. 


July 

August.... 
Seotember. 


October. 


nacal  year 
or  nonth 


1936. 
1937. 
1938. 
1939. 
191*0. 

I9U1. 
19>*2. 
19"*?. 
191*1*. 


19l*U-0ctober.. 
Norembar. 
December. 


igUS-January. . 
Tebruary, 
March. . . . 


April. 
Hay... 

June.. 


July 

Au^et. .. , 
September. 


October. 


Total  traet 

funds,  etc. 

[net  receipts  ('•■) 

or  net  ezpendl 

turea  (-)] 


-«5 
♦275 
♦255 
+881* 
♦136 

-lUe 
-3.506 
-1,861 

-i*.05i 
♦798 


4-11*8 

♦639 
-193 

+238 
+101 
+262 

+9 

4686 
-1.050 

-116 
-50 

-95 

+302 


Kederal  Old-A^e  and 

SurrlTors  Ineurance 

Trust  ^ond 


Bet 


+1 
+1 
♦3 

♦10 

+6 

+6 

♦30 


*3^ 

♦ate 
-305 

♦29 
♦200 

-200 

+17 

+290 


+36 

+260 

-286 

+27 


Beceiptt 


267 
1*02 
530 
580 

91*0 
1.190 
1.363 

1.1*07 


51* 

265 

5 

36 

220 
23 

39 
313 
107 

59 

283 

11 

52 


Ixpendl- 
tures 


267 
1*01 

529 
577 

707 

931 

1.185 

1.357 

1.377 


19 

19 

309 

7 
19 

223 

22 
23 

1*15 

23 

23 

296 


■atioaal  Serrice  Life 
Insorancc  Itand 


>et 


25 


Beceipt* 


+1 
+11 

-U 
+U 
♦86 


+19 
+U 
-19 

+2 

+11 

-7 

+51 

+7»» 

-101 

-10 

+67 

-1*8 


I* 

1*6 
316 
905 

8.127 


93 
97 
99 

116 
128 
122 

281* 

1*75 

189 
21*6 
120 

89 


expendi- 
tures 


,1 

320 
893 
.108 


71* 

93 

118 

llU 
117 
129 

233 
303 

575 

199 
179 

169 

96 


Unenployaent 
Trust  Aind 


let 


+12 
+1 
+1 


+30 
-29 


+17 

-11* 

-3 

+16 

-12 


+23 

-13 

+6 
+25 


Beeelpts 


19 
291* 
763 
838 
959 

i.iii* 

1,21*1* 

1.399 
1.567 
1.508 


58 

253 

38 


212 
1*3 

1*7 

278 
97 

73 

259 

Ui 


I^endl- 
ture* 


1*3 


19 
291* 
751 
837 

957 

1.118 
1.2l*3 
1,1*01* 
I.56U 
I.5O8 


2g 

283 

38 

81 

227 

1*6 

31 

290 

97 

50 

273 

35 

17 


Ballroad 
BatireDent  Account 


Vet 


♦2 
♦2 
-2 

♦11 

• 

+1* 
-2 
+1 


Beceipts 


-1 
-1 

+1 

+1 

-1 


ll*8 
109 
183 

127 

11*1* 

221 
873 
321* 


31* 

« 
* 

35 
36 

« 

180 

* 

37 


bpendl- 
turea 


11*6 
107 
125 

116 
11)1* 
217 
275 
323 


31* 
1 

31* 

+1 

1 

35 

• 

180 

* 

38 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 

(In  nllllons  of  dollars) 


(Continued) 


other  trust  accounts  1/ 


Bet 


+31* 

+20 

-1* 

+2l* 

♦35 

+20 

+1*6 
+92 

+129 

+620 


♦28 

♦35 
+1*2 

+1U0 
+73 

+10 

+109 

+81* 

+53 
-313 
+209 

+81* 


Beeelpts 


2.053 
858 
323 
3^ 
366 

1*06 
1*72 

658 

?£*9 
1.693 


113 
128 

83 

135 

122 

lUe 

128 
153 

226 

355 

82 
266 


179 


Expendi- 
tures 


2,020 
838 

327 
325 

331 
386 

1(26 

567 

820 
1.072 


«5 
Ui 

103 
-18 

75 

117 

1*3 

11+2 

302 
391* 

58 
95 


Increment 
on  gold 


Het 


-I103 

-99 

-51 

-5 


Sei^lorage 
on  silver 


Hat 


+176 
+1*0 
+90 

^9 

+20 
+11* 


♦35 

+8 
+21 

+17 


Miscellaneous  funds 
and  accounts  2/ 


Net 


+2 
+16 

+11 

+2M. 

+201* 

+1.302 


+130 
+311 

+253 

♦137 

+76 
-7 

-15 

+70 
+51 

-^ 
-86 

+55 

-118 


Bscolpta 


1*3 

2l*i* 
331 
155 

-3 


Source:     Dally  Treasury  Statements. 
Back  Figures:      For  monthly  data  for  the  period  July  I9IH  through  July  I9UU, 
see  "Jreasury  Bulletin"  for  September  I9U5,   pages  11  and  12. 
•       Less  than  $500,000. 

1/     Includes  aoverranent  Retirement  funds,    etc.      (See  footnote  2.) 
2/     Comprises  Public  Works  Administration  revolving  fund,    special 
deposits  (net),    and,   during  the  fiscal  years   19l»0  through  191*5, 


Zipendl- 
tures 


-2 

27 

233 

292 

•«6 

-207 

-1,302 


-130 
-311 

-253 

-137 

-76 

7 

15 
-70 
-51 

29 
86 

-55 

118 


Transactions  in  cheeking  accounts 
of  Oovemmeot  agencies,   etc.   (net) 


Total 


+108 
♦31I* 
♦20U 
+768 
+3U 

^17 
-3.625 
-2.191* 
-l*,l403 
-1.178 


-95 

♦71 

-161* 

♦21 

♦W7 

-71 
+15I* 
-778 

-222 
+26 

-51 

+271* 


Issuance  of 

obligations 

(not)  2/ 


+1.106 
+288 


+852 
-1,809 

-69I* 
-2,871* 
-1.553 


-5 

+1 

-19 

-37 
.30^ 

-U 
-IH7 
-757 

-267 

+201 
-10 

+29 


Other 
trans- 
actions (net) 


-33f 
-251* 


-1.069 
-1.815 
-1,500 
-1.52? 
+37* 


-89 
+70 
-11*5 

+57 

-8 

+U1I 

-68 

+301 

-21 

+1*5 

.176 

-1*1 

+21*6 


transactions  in  commodity  food  stamps  by  the  Department  of  Agri- 
culture.  Oommencing  July  1,  19U5,  such  transactions  are  classified 
as  "other  trust  accounts". 

2/  Set  receipts  in  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 

h/    Details  not  available. 
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Means  of  Financing  Cash  Requirements 

(Id  millions  of  dollars) 


Fiscal  year 
or  month 


1936 

1937 

1938 

1939 

igito 

igui 

19^2 

19'*3 

igWt 

19U5 

iglfll-October.  .. 
November.  . 

Decemter . . 

igUj-January. . . 
February. . 
March 

April 

May 

June 

July 

August .  .  .  . 
September. 

October. . 


Amount  required  to   be  financed 


Total    amount 
required 

to  be 
financed 


5.390 

3.1'*9 
i,38U 
U,l6i» 
3,611 


5.991* 
23.U61 
6U.27U 
6U.307 


.307 
Ml 


58 


6,023 

5.587 

15.626 


U.6U5 
3.693 
2,5'«) 


5.01)0 

6,190 

19.S50 


5.97s 
1.517 


3,1*20 


Net 

budgetary 

deficit 

U 


i4.,550 
3.11*9 
1,38U 
3.51*2 
3,611 


5.103 
19.598 
55,897 
1*9,595 
53.91*8 


6,023 
5.587 
2.999 


i*.6U5 
3.693 
2.51*0 


5.01*0 
6,190 
3,727 


5.862 
'*,357 
1,1*22 


3,1*20 


Net   increase 

in  General 
Fund  balance 


81*0 
622 


7U2 

358 

6,515 

10,662 

i*.529 


12.1*33 


15.073 


Net 

expenditures 

in  trust 

accounts, 

etc. 

2/ 


lie 

3.506 
1.861 
I*  ,051 


193 


1,050 

116 
50 
95 


Means  of  financing 


Tot  al   anount 
financed 


5.390 

3.1'»9 
l,38U 
U.16U 
3.611 


5,991* 

23,1*61 
6U.27I* 
6U,307 
58.>*77 


6.023 

5.587 

15.626 


i*.6i*5 
3.693 
2,51*0 


5.01*0 

6,190 

19,850 


5.97s 
It. 1(07 
1.517 


3.1*20 


Increase  in 
public  debt 


5.078 

2,61*6 

71*0 

3.275 

2.528 


5.991* 
23,1+61 
6l*,27U 
61*.  307 
57.679 


7U8 

i*,76l 

15,626 


1.778 
1,300 

2l*2 


1,120 

3.763 
19.850 


3,362 
956 


-203 


Net  decrease 

in  General 
Fund  balance 


128 
338 

9U7 


5,127 

188 


2.630 
2,292 

2,036 


3.911 
1.71*1 


2,615 

3.'*5l 
2.1*97 


3.321 


Net 

receipts 

in  trust 

accounts, 

etc. 

2/ 


312 

37U 
306 
890 
136 


798 


ll*8 

639 


23s 
101 

262 


9 
686 


302 


Source:      Daily  Treasury  Statements. 

ly     Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 

the   sinking  fund,    etc. ,  under   special  provisions  of  law. 
2/     Comprises  trust   accounts,    checking  accounts  of  Government  agencies, 


etc.,    increment  on  gold,    seigniorage  on  silver,   and  miscellaneous 
funds  and  accounts.      Increment  on  gold  excludes  expenditures  for 
national  bank  note  retirements. 
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Treasury  Bulletin 


Social  Security  Program 


nacal  year 
or  nontb 


I    i 


i  \ 


Section  I.-  Budgetary  Receipts  and  Expenditures 
Table  1.-  Social  Security  Act 

(In  mlllloas  of  dollara) 


1937 

1938 

1939 

1940 

igin 

19lt2 

19>t3 

igiw 

lSh5....: 

19U4-Ootol>er... 

UoTenber . . 

December. . 
igUS-January . . . 

rebmaiy. . 

March 

April 

May 

June 

July 

August . . . . 

September. 

October . . . 


BecelptB 


Oros*  receipts 


Total 


252.2 

6oU.U 

631-2 

712.2 

788.2 

1,015.6 

1,288.9 

1,1*72.0 

58.6 

278.5 

U.9 

W.5 
336.3 

27.'* 

U4.0 

328.0 

6.2 

6H.5 

297.9 

6.5 

57.0 


Social  Security  taxes 


federal  Inauranee 
Oontrlbutlona  let 
(Old-age  Insurance) 
1/ 


19'*.3 

511*.!* 

530.1* 

601*. 7 

690.6 

895.6 

1,130.5 

1,292.1 

1.309-9 

55-1* 

267-3 

i*.0 

33.3 

222.1 

17.6 

1*1.2 

'V, 

61.5 

51*. 1* 


Inderal  Uhemployment 
Tax  Act 
(Unenployment  insurance) 
2/ 


57-8 
90.1 
100.9 
107.5 
97.7 
119.? 
158.4 
179.9 
184.5 

3.2 

11.2 

•9 

11.2 

114.3 

9-7 

2.8 

12.3 

1.6 

3-0 

12.1 
1.8 

2.6 


Less  amounts  credited  to 

federal  Old-Age  and 

SurriTors  Insurance 

Trust  Amd 

2/ 


265.0 
387-0 
503.0 
537-7 
661.3 
868.9 
1,103.0 
1.259.5 

1,283.0 

53-6 
265.5 

2.1 

31.0 

219-7 
15-3 
38.8 

313.2 

2.2 

59.0 

283.3 

2-3 
51.6 


Ist 

receipts 


-12.8 
217.1* 
128.2 

m.5 
126.9 

11*6.7 
185. 9 
a2.5 
211.5 

5.0 
13.0 

2.8 

15.5 

116.6 

12.0 

i5:? 
3.9 
5-5 
1^.5 

5.1* 


nscal  year 
or  month 


Expenditures 


Total 


Adnlnls- 
tratlTe 
expenses 


Orants  to  States 


Total 


Social  Security  Board 


Old-age 
assist- 
ance 


Aid  to 
dependent 
children 


Aid  to 
the 
blind 


Onemploy- 
nent   cob— 
pens at ion 
adminis- 
tration 


Public 
Health 
Service 


Public 

health 

work 


Department   of  Labor 


Matern&l 

and  child 

health 

services 


Serrices 

for 
crippled 
chl Idren 


Child 
welfare 
service 


Office  for 
Smergency 
Management 


War 

Manpower 

Commission 

(n.  s. 

Bnployment 
Service) 


Befonds 

of 

taxes 


Ixcess 

of 
expendi- 
tures 

5/ 


1937 

1938 

1939 

19IK) 

191*1 

191*2 

191*3 

191*1* 

13^ ■•-.- 

19l*l+-0ctober... 

Hovember. . 

December. . 
191*5- January. . . 

February*. . 

March 

April 

May 

June 

July 

August . . . . 

September . 

October. . . 


182.7 
332.5 
3^+3.3 

384.2 

i»i*9.i* 
50l*.i* 
527.2 
52U.2 
1*91.3 

50.1* 
39.8 
32.9 

53-3 
31.8 
36.1 

1*9.3 
39-3 
32.7 
1*6.8 
60.6 
23-3 
72.0 


15.8 

20.0 
21.3 

25-3 
31-5 
31.5 
33-3 

32.1 

31.9 

2.8 

2.S 
2.7 
2.9 

2.3 

3.2 

2.8 
3.0 
2.8 

2.1* 
3.2 
3-1 

3.1 


166.9 
271.5 
320.3 
356-5 
1*15.2 
1*69.6 
1*91.1 
1*88.0 
1*51.9 

1*6.9 
3S.3 

29.6 

1*9.5 
28.9 
32.5 

1*5.9 
35.7 
29.2 

1*3.8 
56.9 
19.4 

68.2 


124.8 
182.2 
208.8 
227.6 
260.1 

299-1 

316.9 
360.6 

333.6 

30.0 

29.1 
25.0 

31.6 

22.1* 
27.6 
31.6 
28.9 
2C.1 
29.0 

14.2 
47.1* 


1'*.3 
25.5 

Id'.k 
63.2 
69.1* 
67.3 
57.0 
52.8 

3-2 

5.1 

4.6 
3-1* 

t:l 
3.1* 

7.6 
2.1 

7-1 


i*.6 
5-2 

6.2 
7-1 
8.0 
8.5 
10.3 
10.0 

1.1 
.7 
.7 
1.0 

.8 
.8 

1.0 

1.0 

.3 

d 
.2 

1.5 


9.1 

41.9 
58.9 
58-3 
63.0 
70.3 
55.1 
36.3 
34.2 

7.0 
1.0 

a 

8.6 

* 

.1 
4.8 

.1 
2.7 
8.8 
1.2 
2.3 
11.8 


7.8 

8.9 

8.0 

9.1* 

10.8 

11.1* 

10.7 

10.9 

10.7 

2.2 
.2 

.1 

1.9 
.3 
.2 

2.2 
.2 
.1 
.2 


3.1 
3.8 

u 

5-5 

6.5 
6.2 
5.1* 

.1* 
.5 
.3 
.6 
.6 
.3 
.7 


2.1 
2.7 
3.0 

3-3 

i*.o 

4.0 
3.8 
3.8 
3.8 

.1* 
.3 
.3 
.5 
.3 
.2 

.6 
.U 

.2 
.2 
.5 
.2 

.1 


1.0 

1.1* 
1.5 
1.5 

1.6 
1.6 
1.4 
1.1* 

.3 

* 
« 

.3 

* 

.3 


.2 


20.7 

1.3 

.1 


1*1.0  6/ 
1.8 
2.5 

2.6 

3.5 

2.8 
1*.2 
7.1* 

.7 

"7 

'.6 

.8 
.6 
.5 
.6 
.6 
.7 
.6 
.5 
.3 

.6 


195.5 
115.1 
215.1 
209^.7 

322.5 

357.8 
3^1.3 
311.7 
279.8 

45.1* 
26.8 
30.1 
37.8 
-81*.  8 
24.1 
ltl*.l 
2l*.6 
28.8 
41.3 

1*6.0 
19.0 
66.6 


Source; 


2/ 


Dally  Treasury  Statements. 

Lez:   than  $5D,000.  U/ 

Formerly  Title  VIII  of  the  Soclja  Security  Act. 

Formerly  Title  iX  of  the  bocial  Stjcurlty  Act.   Includes  amounts  equal 
to  appropriations  to  Railroad  Unemployment  Insurance  Administration 
Fund  eiuivalent  to  amounts  ol  taxes  collected  with  respect  to  the 
period  from  January  I936  to  June  1939,  Inclusive,  from  employers  sub- 
ject to  the  Railroad  Unemployment  Insurance  Act  (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1,  19l*0,  figures  represent  amounts  transferred  to 
the  Cld-Age  Reserve  Account.  Prom  January  1  to  July  1,  1940  "Trans- 
fers" were  made  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund.   Subsequently  receipts  have  been  deposited  in  the  General  Fund      5/ 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Cld-Age        bj 
and  Survivorc  Insurance  Trust  iund.  Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  General  Fund  account 
to  cover  administrative  expenses,  which  are  shown  as  expenditures  in 


Section  II,  Table  1. 

Includes  only  expenditures  from  appropriations  made  specifically 
for  administrative  expenses  relating  to  the  Social  Security  A-^t; 
namely,  Socl al  Security  Board,  Department  of  Commerce,  and  Depart- 
ment of  Labor;  and  adiinistrative  expenses  reimbursed  to  the  General 
Fund  of  the  Treasury  under  Section  201  (f)  of  the  Social  Security 
Act,  as  amended.  Beginning  July  1,  I9I+O,  includes  also  administra- 
tive expenses  under  the  Wagner-Peyser  Act.  Excludes  administrative 
expenses  payable  from  other  appropriations,  principally  for  the 
follov/ing  agencies:  Bureau  of  Internal  Revenue  of  the  Treasury 
Department,  and  Public  Health  Service  and  Office  of  Education  of 
the  Federal  Security  Agency. 
Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  1938,  appropriated 
$4l  million  for  refunding  to  certain  States  portions  of  Fe'''?ral 
employers'  tax  for  1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -   (Continued) 

Table  2.-  Railroad  Retirement  Account 


(In  BilllonB  of  dollari) 


Tlfcal  year 
or  Bopth 


1937 

193« 

1939 

igto 

19I1I 

I9te 

19»*3 

19IA 

19»6 

19l»U.0ctof>«r. . . 
SoTenber. . 
Cseenberi . 

19l»5-Jai«i«r7. . . 
February. . 
March 

iprll 

May 

June 

July 

August.. .. 
Septeo1>er. 

Octolier. . . 


Baeelptf 


Carriers'  Tazln£ 
Act  of  1937 


•3 
150.1 
109.3 

la.o 
136.9 
170.0 

208.8 

267.1 
285.0 

1.5 
lU.U 

55.2 

1.2 

U.7 

65.5 

1.5 

8.6 

60.0 

1.5 

8.3 
59.  >» 

1-5 


Bqpendlturee 


Total 


1-5 
ll(9.0 
110.0 
123.3 
128.2 
ll(«.5 

220.2 
265.3 
311.3 

3'*.2 
.2 

.2 

31*.  8 
.2 
.2 

35.7 
.3 
.2 

180.1 
.1 

.3 
37-2 


AdmlnlatratlTe 
expeeaaet 
1/ 


2.6 

2.9 

2.6 

3.8 
7.6 

2.5 
2-3 

.2 
.2 
.2 

.2 
.2 

.2 

.2 
.2 
.2 

.2 
.1 
.3 


Transfers  to 
Ballroad  Retlre- 

nent  Account 
(trust  account) 


1U6.I* 
107.1 

iao.7 
laU.U 
ii<o.9 
21U.8 
262.7 
308.8 

3U.0 


31+.5 


35.5 


179.9 


37.0 


Refunds 

of 

taxes 


Sxeess  of 

expenditures 

if 


1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

ll.l^ 
-1.8 
26.3 

32.7 
-1U.2 
-55.1 

33.7 

-1».U 

-65.3 

3U.2 

-8.3 

-59.8 

178.6 

-8.2 

-59.1 

35-7 


Source:  Daily  Treasury  Statements. 
•   Less  than  $50,000. 
1/  Includes  only  erpenditures  from  appropriations  made  specifically  for 


2/ 


administrative  expenses  relating  to  the 
Covered  by  appropriations  from  the  (Jenera! 


.Iroad  Retirement  Act. 
Fund  of  the  Treasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act 


(In  millions  of  dollars) 


riieal  yaar 
or  month 


1937 

1938 

1939 

19>I0 

19>»1 

I9<t8 

1^'.'.'.'.'.'.'.'.'.'.'. 
19U5 

19Ul4-Oetober. . . 
Hovember. . 
Seeeobar. . 

19U5-JsLnuary. . . 
Tebruai7. . 
March 

April 

May 

June 

July 

August.... 
September. 

October. . . 


Receipts 


Railroad  tmsB^loy- 

Bsnt  insurance 

eoBtidbutlons 

2/ 


U.9 
6.8 

8.5 
10.3 

12.1 
13.2 


.1 
3.2 


.1 
3.1 


.1 
3.1 


.1 
3.1 


B^endltures 


Total 


.5 
5.0 
10.9 
6.k 
8.2 
IU.9 
12.6 

,U 
.3 
.3 

.2 
.8 
.3 


9.9 
.3 
.3 


.1* 


Admin 1 stratiTe  ex- 
panses (Railroad 
Dnoiployment  Insur- 
ance Administration 
Tund)  1/ 


.5 

5.0 

2.5 

2.2 

3.2 

3.7 

.U 
.3 
.3 

.2 

.2 
.3 


Transfers  to  Rail- 
road tTneii(>loymetit 
Insurance  Account . 
Onsoploymant  Tmat 
rtmd  1;/ 


7.5 

?•' 
b.O 

U.7 

8.9 


9.6 


Sxeesf  of 

expenditures 

5/ 


.5 

.1 

U.1 

-2.1 

-2.1 

.11 

.2 
-2.9 

.2 

.1 

-2.8 

.2 

.3 

-2.8 

9.9 
.1 

-2.8 

.U 


Source:     Dally  Treasury  Statements. 

•   Less  than  $50,000. 

1/    Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Represents  lOjt  of  contrlbutlonB  under  the  Railroad  Unemployment 

~   Insurance  Act;  the  remaining  90)t  is  deposited  in  the  Railroad  Un- 
employment Insurance  Account,  Unemployment  Trust  Tool   (See  Section 
II,  Table  3).  Sxclndee  emounts  appropriated  to  Railroad  Unemploy- 
ment Insurance  Administration  Fund  equivalent  to  amounts  of  taxes 
collected  for  the  period  January  I936  through  June  1939  'rom  em- 
ployers subject  to  the  Railroad  Unemoloyment  Insurance  Act.  These 
amounts  eggregated  $15.0  million  and  were  distributed  by  calender 


years,  as  follows:  1937,  $5-3  million;  I938,  $6.8  million;  and 
for  the  first  six  months  of  the  calendar  year  1939,  $2.9  million. 
These  amounts  are  included  in  Table  1  under  Federal  Unemployment 
Tax  Act  (unemployment  insurance). 

2/  Includes  only  expervlltures  from  appropriations  made  specifically 
for  administrative  expenses  rdetlng  to  the  Railroad  Unemployment 
Insurance  Act. 

J*/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  I9U0). 

5/  Covered  by  appropriations  by  Congress. 
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End  of  fiscal 
year  or  month 


Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  i^ 

(CumulatlTe  from  organisation  -  In  millions  of  dollars) 


1937 

1938 

1939 

igUo 

191+1 

191+2 

19H3 

i9Uit 

191*5 

igUj-Au^st . . . . 

September. 
October. .  . 


Receipts 


Total 
receipts 


S67.3 
782.7 
1,199.6 
1.792.1 
2,536.2 
3,502.8 

u. 720.7 

6.116.0 
7,51+9.8 

7.897.1 
7.9U.1 
7.965.5 


Appropria- 
tions by 
Congress 


265.0 

765.0 

1,155.0 

1,705.0 

2.393.1 

3,288.8 

1*, 1+19. 3 

5,711.1+ 

7,0a. 3 

7,368.6 
7,373.3 
7.1*27.8 


Interest 


Invest- 
ments 


2.3 

17.7 
1+1+.6 
87.1 
1I+3.I 
21U.1 
301.5 
U0U.7 
528.5 

528.5 
537.8 
537.8 


£:9endltures 


Total 
expendi- 
tures 


5.1+ 
19.3 
1*7. U 
138.6 
275.6 
U52.U 
669.6 
936.1+ 

987.1* 
1,013.1+ 
1,01+1.6 


Old-age 

benefit 
payments 


5.1+ 

19.3 

35.1 

99.5 

209.8 

359.1 

51*3.7 

783.5 
829.5 

853.0 

878.1+ 


Reimbursement 

for 

administrative 

expenses  2/ 


12.3 

39.1 

65.9 

93.1+ 

126.0 

152.9 


157. 
160. 


163.2 


Balance 


Total 


267.2 
777.2 
1,180.3 
l,7UU.7 
2,397.6 
3,227.2 
U,268.3 
5, 1*1+6. U 
6,6i3.U 

6,909.7 
6,897-7 
6,923.9 


invest- 
ments 


267.1 

662.3 

1.177.2 

1.738.1 

2,380.6 

3,201.6 

1*,236.8 

5,1*08.9 

6.5U6.3 
6,51+6.3 

6,819.3 

6.819.3 


Unexpended  balance 


In  General 
Fund 


.1 

113.0 
.1 

•  5 
6,2 
5-2 

7.0 
16.1 

32.0 

325.1* 
39.1+ 

66.0 


In  disbursing 

officer' 8 

account 


.1 
1.9 
3.0 

6.1 
10.8 

20. U 
2U.5 

21.1+ 
35.1 

38.0 
39.1 
38.7 


Source:      Ibily  Treasury  Statements. 
•       Lees  than  $50,000. 
1/     Includes  transactions  effected  under  the  predecessor  Old-Age  Reserve 


Account . 

Under  Section  201  (f)  of  the  Social  Security  Act  amendments  of 

1939. 


Table  2.-  Railroad  Retirement  Act 

(Cumulative  from  organliaticn  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Receipts 


Total 
receipts 


Appropriations 
by  Congress 


Interest  on 
Investments 


Expenditures 


Benefit 
payments 


Balance 


Total 


Investments 


Uneaqjended  balance 


In  General 
Pond 


In  disbursing 
officer's  account 


1937 

1938 

1939 

igiw 

191+1 

191+2 

191+3 

19W 

191+5 

I9I+5- August 

September. 
October. . . 


1+6.6 
11+7.9 
268.1+ 
390.8 
506.9 
650.9 
871. 5 
l.lUU.l 
1,1*68.1 

1,760.1 
1,760.2 
1.760.3 


U6.6 
11*6.5 
261*. 8 
3S1+-9 
1*98.5 
639.1+ 
851+.2 
1,116.9 
1,1+25.7 

1,717.6 
1,717.6 
1,717-6 


U2.5 
1*2.6 
U2.7 


i+.o 
79.8 

185.6 
298.7 
1*19.9 
5I+6.1 
676.6 
811.0 
952-5 

976.8 

98Z.9 

1,002-1 


1*2.6 
68.1 
82.7 
92.1 
87.0 

10U.8 
191*. 9 
333.0 
515.6 

783-3 
771.2 
758.2 


66.2 
67.2 
79.1+ 
7I+.0 
91.5 
178.0 
3I8.5 
500.5 

656.5 
61*1*. c 
668.5 


36.6 

.2 

13.2 

10.8 

1.6 

i+.i 

1.1 

.5 

112.1 

112.1 

75-1 


6.0 

i.e 

2.3 

1.8 

10.5 

11.7 

12.8 


li+.7 

1U.7 
15.1 
lU.6 


Source:   Dally  Treasury  Statements. 


TnBi 


1 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organisation  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1937 

1938 

1939 

191*0 

I9I+I 

191+2 

191+3 

191*4 

191*5 

19l+5-AugU8t 

September. . 
October 


Receipts 


Total 
receipts 


313.1* 
1.076.2 
1,911+. 3 
2.857.9 
3.971.9 
5,215.5 
6,6ii+.o 
S.iso.q 
I    9,688.6 

I  10,020.1+ 
10.061.3 
IO.IOU.2 


State 
uneiriploy- 

ment 
insuranct 
activi- 
ties 


Deposits 

by 

States 


310.6 
1,058.2 
1,869.5 
2.729-3 
3,621.1* 

i+.7l7.3 
5.935-0 
7.28U.3 
8,51*0.3 

8,861.1 
8,86o.H 
8,912-2 


Railroad  Unemployment 
Insurence  Account  1/ 


Railroad 
unemploy- 
ment 
insurance 
contribu- 
tions 2/ 


Mk.Z 
105.6 
131.9 
271+.  3 
383-7 
502.5 

503.7 
532.0 

532.1 


Transfers 

from 
States  y 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 

106.1+ 
106.1+ 
106.5 


Transfers 
fi-om 

Railroad 
Unemployment 

Insurance 
Administra- 
tion PundU/ 


7.5 
11.1+ 
17.1+ 
29.1 
38.0 

1*7.6 
1*7.6 
1*7.6 


invest- 
ments 


2.8 

18.0 

l+l+.g 

82.6 

131.5 

198-9 

281.1* 

377.9 

501.5 

501.5 
505.1+ 
505.8 


Expenditures 


Total 

sxpendl- 

turee 


1.0 
192.0 
633.8 
1,133.1 
1,688.2 
2,065.1+ 
2.21+1.5 
2,302.1 

2,373.1+ 

2,1*10.0 
2.1+65.1 
2,572.6 


State  unemployment 
Insurance 
activities 


With- 
drawal E 

by 
States 


1.0 

192.0 

633.8 

1,116.7 

1,550.0 

1,918.0 

2,092.1+ 
2,152.1+ 

2.222.5 

2,258.9 

2,311*.0 
2,1+21.1 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 

2/ 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 

106.1+ 
106.1* 
106.5 


Railroad 
Uneiirploy- 

ment 

Ineurance 

Account 

1/ 


Benefit 
payments 


11+.6 

1+3.2 

i+U."6 

1+I+.7 
1+1+.8 
1*5.0 


Balance 


Total 


312.1+ 

88U.2 

1,280.5 

l,72l+.9 
2,283.7 
3.150.1 
i*,372.5 
5.878.8 
7,315.3 

7, 610.1+ 
7.596.1 
7,531.6 


Invest- 
ments 


312.3 
872.0 
1.267.0 
1,710.0 
2,273.0 
3,139.0 
i+,  367.0 
5,870.0 
7,307.2 

7.593.2 
7.573.2 
7.1*83.2 


Unexpended 
balance 


In 
General 
Fund 
(Special 

Deposit 
Account) 


.1 
12.2 
13.5 
13.'+ 

8.0 
7.8 
l+.O 
8.5 
7.8 

16.6 
22.1+ 
1+7-7 


In  dis- 
bursing 
offi- 
cer' e 
account 

5/ 


l.U 
2.7 
3.3 

.3 
.3 

.6 
.5 
•  7 


Source: 
1/ 

2/ 


2/ 


Dally  Treasury  Statemente. 

Excludes  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,   both  talcing  place  in  the  fiscal  year  191*0. 
Repres'ents  905S  of  contributions  under  the  Railroad  Unemployment   In- 
surance Act;    the  remaining  10^  is  used  for  administrative  e^^enses. 
(See  Section  I,   Table  3.) 
Represents  amounts  transferrer^,  from  States  to  Railroad  Unemployment 


Insurance  Account  equivalent  to  amounts  of  ta^es  collected,  with 
respect  to  period  from  January  I936  to  June  1939,    inclusive,    from 
employees  and  employers  who  come  within  the  purview  of  the  Rail- 
road Unemployment   Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment   Insurance  Ad- 
ministration Fund   (under  Act   of  Oct.   10,    19l*0). 
Tor  railroad  unemployment  benefits  and  refunds. 


December  1945 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  1/ 

As  of  October  31,   1945 


Data 
^proTed 


Pnblle 
Uv  lo. 


Title  of  aat 


ipproprlatloni 


tm%  eeatrmsk 
anthorliatlons  2/ 


r*b. 

6. 

191*1 

5 

Tab. 

X3. 

I9'*l 

6 

Mar. 

1, 

I9itt 

9 

Mar. 

17. 

19'»l 

13 

Mar. 

27. 

19H1 

23 

Apr. 

1. 

19>H 

25 

Jpr. 

5. 

19IH 

28 

Ipr. 

igiti 

29 

Mar 

fe. 

19'H 

US 

May 

11: 

I9>n 

71 

Mar 

19>»1 

73 

May 

n. 

igi^l 

88 

Jva* 

28. 

19W 

135 

Jm* 

28. 

igiu 

136 

Jxm* 

TO. 

19U1 

l^ 

JxOy 

1, 

19'n 

Jnly 

7. 

igUi 

150 

AOff. 

25. 

19W 

2l»7 

Oct. 

28. 

191*1 

282 

BOT. 

19. 

19U1 

295 

Sse. 

17. 

19U1 

353 

Dec. 

23. 

191a 

371 

Jan.  30, 
Feb.  7. 
Feb.  12, 
fcb.  21, 
Mar.  5, 
i^r.  28, 
4>r.  28, 
June  5. 
June  19. 
Jtme  23, 
Jvne  27, 
Jtily  2, 
July  2. 
jQly  2, 
Jnly  2, 
Jnly  2, 
July  2. 
Jnly  25, 
Oct.   26, 


191*2 
191*2 
19U2 
19U2 
191*2 
19»»2 
191*2 
191*2 
191*2 
I9U2 
19>*2 
191*2 
191*2 
191*2 
191*2 
I9U2 
191*2 
191*2 
191*2 


77th  CoBcreae,   riret  Seealon 


Joint  Raiolutlon  (eaergsney  thlp  ceaitnotloa) 

Joint  Bsiolntlen   (clothla*  and  aqolpaca  -  Ifar  Departaeat) 

Urgent   Deficiency  ipproprlatlon  Act,   19l*l 

Tonrth  Sc^laaantsl  latlonal  Defanae  Appropriation  Act,  19l*l>... 

Dafenie  Aid  Sjqipleaental  Appropriation  Act,   191*1 

rirat  Deficiency  Appropriation  Act,   I9UI 

Independent  Offices  Appropriation  Act ,  19U2 

71fth  Stiiplaaentel  latlonal  Sefenae  ^ropriation  Ast,  I9UI 

la-ry  Sapartaent  Appropriation  Act ,  19H2 

Ifar  Department  Olril  impropriation  Act .  19^*2 

Additional  Urgent  Deficiency  Appropriation  Act,  I9UI 

Treaaury  Departaent  Appropriation  Act ,   19l*2 

Juatiee.    State  and  Conaerce  Departments  ^propriation  Aot,  191*2. 

Interior  Department  Appropriation  Act,  iglta 

Military  i^roprUtlon  Act.    19l*2 

Labor  -  federal   Security  Appropriation  Act,   19l»2 

Second  Deficiency  Appropriation  Act,   19UI ; 

nrat   Sr^rplaental  Hatlonal  Defenae  i^ropriation  Act,   19>*2 

Second  St^pplaaeatal  latlonal  Defanae  Appropriation  Act,   19lie: 

(Title  I ) 

(Title  II ) 

Defenae  Highiray  Act  of  19l»l 

Third  9cf>pleBental  latlonal  Defenae  Appropriation  Act,  19U2 

Joint  Reaolntion  (War,  Philippine  relief,   and  defenae  honalag).. 

Total,   77th  CoBgreaa,   Tirat  Seaalea 

77th  CoBgreaa,   Second  Seealon 


1*22 
UUl 
U52 

i»7l» 
527 
528 

616 
626 

61*5 
0*7 
61*8 
61*9 
650 
678 
763 


313. 

1.376, 
7.000, 

Hi* 

399 

2.293 

3.1*15 

168 

62 

129 

2 

10,38U, 

173 

998 

6,580 


,500,000 
,000,000 

.oU7,775 
,l*6U,602 
,000,000 
,1*58,1*68 

,360,000 

,227,920 
,521.790 
,920.370 
,556,000 
,193.190 
,227.790 

,035,000 

,821.621* 
,168,500 
.894,561 


,012, 


5,985,000,000 
159.005.585 

9,112,021,91*7 
510,000,000 


♦  1*9. 396.1*37.1*90 


$   600,000.000  y 

12,000,000 

50,000,000 


$    662,000,000 


ronrth  Si^plaaental  Bational  Defenae  Appropriation  Act,  191*2.... 

laTal  Appropriation  Act,  19U3 •• 

Joint  Beeolntion  (financial  aid  to  China) 

Tirat  Deficiency  Appropriation  Act.   19l*2 

Mfth  Sopplaaental  Hatlonal  Defenae  ,i^ropriation  Act,   I9U2 

»ar  Department  OItII  Appropriation  Act,   19l*3 

Sixth  Supplemental  Hatlonal  Defenae  Appropriation  Act,  19l*2 

Joint  Eeaolution   (War  Hiak  Inanrance  ?and) 

Joint  Heaolutlon   (ednoatlon  and  training) 

Sarenth  S<9pleaental  Hatlonal  Defenae  Appropriation  Act,  19(12... 

Independent  Off  ieaa  i^ropriation  Act ,  ,191*3 •  •  • 

jTUtloe,   State  and  Commerce  Departaenta  Approprlatlea  Act,  1943* 

Interior  Department  Appropriation  Act ,   19U3 

Labor  -  federal  SeCTirity  Appropriation  Act,   I9U3 ; 

Second  Deficiency  Appropriation  Act ,   19U2 

Military  ^jproprlation  Act.   I9U3 

War  Houaing  and  Pabllc  »orka  Apprwpriation  Act,   19l*2 

nrat  Snppleaiontal  Hatlonal  Defenae  ^jproprlation  Act,   I9U3 

Second  3i9pleaental  Hatlonal  Defanae  4>Pi^0P''l>^l"»  ^^>  19l*3---. 

Total,   77th  Ceagreaa,   Second  Saaaion 


12.525, 

23.738 
500 
135. 

30,1*12, 
57 

18,932 
210 

,S 

655 

1.052 

261 

8 

227 

10 

1*2,820 

1,8^5 
6,299 


,872,1*74 
,865,471*  <»/ 
,000,000 

,203,321 

.737.900 

,886,985 
,124,093 
,000,000 

,500,000 

,07l*.7l*oW 

,812,004 

,908,180 

.977,370 

726,864 
415,078 
003,067 
500.000 
23i*.990 
361,448  y 


♦139.736.203.98S 


$2,171,000,000  5/ 


190,000,000 


«2.3ai,<X»,000 


78th  Congraaa,  Tirat  Saaaion 


Nu'.     2,  191*3 

Mar.   18,  1943 

Mar.   31.  1943 

Apr.   29,  191*3 

Mar.     T,  191*3 

Aaa     2,  19>*3 

Joaa  l4.  1943 

Joaa  26,  1943 

*aa  26,  1943 

Joly    1,  1943 

*»iy   1,  191*3 

July  12,  191*3 

July  12,  1943 

July  12,  1943 

July  12,  1943 

July  12,  1943 

July  12,  1943 

Oct.   1,  1943 

Dae.  17,  1943 

!>«!.  23.  191*3 


3 

U 

20 

1*5 

90 

64 

70 

90 

92 

105 

108 

129 

132 

133 

135 

IW 

156 

204 
216 


Joint  toaolution  (Salactlve  Serrlea  Syataa) 

firat  Daficleaoy  Appropriation  Act,  1943 

Supplemental  Haral  Appropriation  Act,  I9l*3 

Joint  Besolntion  (farm  labor  prograa) 

Joint  Besolntion  (Commerce  Department  -  «ar  training  prograa) 

Var  Departaent  CItII  Appropriation  Act,  1944 

Defense  Aid  Snpplemental  Appropriation  Act,  19l*3 

Independent  Offlcea  Appropriation  Act,  I9I1I* 

Haral  Appropriation  Act,  19l*l* ••• 

Dapartaente  of  State,  Joatica,  and  Conaaree  Appropriation  Act,  1944. 

Military  Appropriation  Act,  191*1* 

Department  of  Agriculture  Appropriation  Act,  1944 

Urgent  Deficiency  Appropriation  Act,  1943 ••> 

Interior  Department  Appropriation  Act,  19l*l* •*•• 

Labor  -  federal  Security  Appropriation  Act,  1944 

national  »ar  Agencies  Appropriation  Act,  1944 

Second  Deficiensy  Appropriation  Act,  19l*3... 

Joint  Baaolution  (Labor  Department) 

Publie  Law  (naral  azpanaion  prograa) 

firat  Snpplaaantal  latlonal  Defanae  Appropriation  Act,  1944 

Total,  78th  Congreaa,  firat  Session 

(Continued  on  following  page) 


1       21,160,000 

V 

4,063,91*8,98'* 

- 

3,836,176.119 

- 

26,100,000 

- 

3,500.000 

1,457,898 

_ 

6,273,629,000 

- 

1.395,013,569 

- 

27,637.226,198  4/ 

$      9.000.000 

67,635.000 

- 

59,031*,8J9,673 

38,048,000 

- 

- 

31,979,600 

- 

14,884,000 

- 

307.953.500 

- 

2,911,697,221* 

151,340,088 

10.456,710 

- 

18,620,000 

« 

1,031,311*, 662  5/ 

81,283.468 

- 

$105,916,492,321 

♦1,090,771. 37« 
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Treasury  Bulletin 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  ^ 
As  of  October  31,  1945  -  (Ck)ntinued) 


approTed 


Public 
U«  Ho. 


Title  of  act 


Appropriations 


Nat  contract 
authorizations  2/ 


78th  Congrest,  Second  Session 


Foh.  lU, 
i^r.  1, 
ipr.  4. 
Kay  12, 

June  22, 
Jxma  26. 
June  27, 
June  28 , 
June  28, 
June  28, 
June  28, 
June  28, 
June  28, 
June  28. 
June  30, 
June  30, 


igui* 

19"* 
I9UU 
19Wt 
I9UU 
1914* 
I94U 
I9IA 
13kk 
191*1* 
I9UU 
191*1* 
191*1* 
191*1* 

igi*"* 
191*1* 


June  30,  191*1* 
Dec.  22.  191*1* 


229 
279 
288 
303 
31*7 
352 
358 
365 
367 
369 
372 
373 
371* 
375 
382 
382 

3«2 

529 


Joint  Resolution  (farm  labor  and  migration  of  worlcera) 

First   Deficiency  i^roprlatlon  Act.   19l*l* 

Public   Law  (Federal   Works  Agency  -  public   roads) 

Joint  Resolution  (Labor  Department  -  maternity  and  Infant  care) 

Naval  Appropriation  Act,    I9U5 

War  Department  Civil  Appropriation  Act.   I9U5 

Independent  Offices  Appropriation  Act .   I9U5  

Departments  of  State,  Justice  and  Comerce  Appropriation  Act,   191*5- ■■• 

Department  of  Agriculture  impropriation  Act,   191*5 

Interior  Department  Appropriation  Act,   I9U5 

National  War  Agency  impropriation  Act,   I9U5 

Labor  -  Federal   Security  Appropriation  Act ,   191*5 

Military  Appropriation  Act,   191*5 

Second  Deficiency  Appropriation  Act,   19UI* 

Defense  Aid  Appropriation  Act ,  191*5 

United  Nations  Eelief  and  Rehabilitation  Administration  Participation 

^proprlatlon  Act ,   19U5 

Foreign  Economic  Administration  Appropriation  Act,   I9U5 ,.. 

First   Supplemental  Appropriation  Act,    I9U5 

Total,    78th  Congress,    Second  Session 


31,359.200 
170,221,080 


6 

27.562 

-28 

6,836 

1*7 

30 

18 

1.030 

218 

15.1*31* 

1S6 

3.1*50 


,700,000 
.298,301  U/ 
.805. 732  5/ 
.008,91*3 
.585.000 
.700.000 

.111*. 200 
.937.21*2 
,  611 ,  829 

.8lU,795 
,266,52U  kj 
,570,000 


1*50,000.000 
19.750.000 

uio.291.029  U/ 

$55. 8  75. 1*22. 1*12 


$       10.1*00.000 
1.600.000.000 

66U.367,659  J/ 
2.198.577 

1,880,000,000  5/ 
60,000,000  5/ 

$i*,2l6.966,236 


Ma-.   31. 

191*5 

21* 

Apr.  25. 

191*5 

1*0 

Hay     3. 

191*5 

1*9 

May     5. 

191*5 

52 

May     21, 

191*5 

61 

May     29, 

191*5 

62 

May    29. 

191*5 

68 

June  12, 

191*5 

83 

July     3. 

191*5 

123 
12!* 

July     3, 

191*5 

July     3. 

191*5 

126 

July    3, 

191*5 

127 

July    5, 

191*5 

132 

July  17. 

191*5 

156 

79th  Congrese,  Firit  Session 


War  Department  Civil  Appropriation  Act .  191*6 

First  Deficiency  Appropriation  Act,  191*5 

Independent  Offices  Appropriation  Act.  191*6 

Department  of  Agriculture  Appropriation  Act.  I9U6 

Departments  of  State,  Justice  and  Commerce  Appropriation  Act,  191*6 

Naval  Appropriation  Act,  I9U6 

Joint  Resolution  (U.  S.  Maritime  Commission) 

Joint  Resolution  (Labor  Department  -  maternity  and  infant  care) 

Interior  Department  i^ipropriation  Act,  191*6 

Labor  -  Federal  Security  Appropriation  Act,  191*6 

Military  Appropriation  Act.  191*6 

Joint  Resolution  (reducing  certain  appropriations) 

Second  Deficiency  ^propriation  Act.  19l*5 

National  War  Agencies  Appropriation  Act ,  I9U6 

Total,  79th  Congress,  First  Session 

Pending  10/ 

First    Supplemental    Suiplus  Appropriation  Rescission  Act,    19U6 

United  Nations  Relief  and  Rehabilitation  Administration  Participation 
Act ,    191*6 

Total  pending 


$        2,697.11*0 

_ 

2,015, 38U,ii»3  ]*/ 

. 

57,288,300 
lU, 986,1*72 

. 

- 

31*.  599. 500 

_ 

23,601,136,061*  8/ 

$1,399,008,1*13 

-3,100,000,000  2/ 

-2/ 

2,200,000 

10,625,000 

_ 

197.011,551* 

_ 

21,1*96.902,030 

. 

-82,051*, 000  2/ 

- 

3.527.335.808 

_ 

729,361*.  850 

- 

$1*8.507.1*76.861 

$l,399.0O8,Ul3 

-1*8,1*55.781,396 

-2,187.903.339 

550,000,000 

- 

-U7.905,78l,396 

-2,187,903.339  - 

Summary 


Total ,    76th  Congress ,  Third  Session  U/ 

Total,    77th  Congress,    First   Session 

Total,    77th  Congress,    Second  Session 

Total,    7gth  Congress,   First   Session 

Total,    78th  Congress,    Second  Session 

Total,    79th  Congress.    First   Session 

Permanent  appropriations  and  net   transfers  from  other  than  war  activities 
appropriations  12/ 

Total  approved 

Total  pending,    79th  Congress,   First  Session 

Liquidations  of  igltO  and  prior  contract  authoriiatlons 


Total  SCTroved  and  pending  appropriations  and  net  contract  authorisations  1/ 


$     8, 991*,  015, 828 

1*9.396,1*37,1*50 

139,736,203,988 

105,916,1*92,321 

55,875,1*22,1*12 

1*8.507.1*76,861 

1*1*3,052.850 

$1*08,869,101,710 

-1*7,905.781,396 

-1*67,872,81*6 

$360,1*95.1+1*7,1*68 


$  662,000,000 
2,321,000.000 
1.050.771.372 

i*,2l6, 966,236 
1,399.008,1*13 


$9.61*9,71*6,021 
-2,187,903.339 

$7,1*61,81*2,682 


1/     Consists  of  appropriations  and  net  contract  authorizations  available 
on  and  after  July  1,    19l»0.      Excludes:      (1)   authorizations  of   the  Re- 
construction Finance  Corporation  and  its  affiliates  for  war  purposes, 
and  (2)  unexpended  balances  of  appropriations  on  June  30,   19I+O  (ex- 
cept  inunediately  available  funds  from  fiscal  year  igM-l  appropria- 
tions),   available  for  expenditure  in   the  fiscal  year  igl+l- 
2/      Contract  authorizations  have  been  reduced  by  later  appropriations 

which  were  earmarked  in  authorizing  acts  for   this  purpose. 
^     Represents  the  net   amount  of  contractual   authority  that    the  Presi- 
dent may  authorise  in  accordance  with  provisions  of  this  act. 
hj     Includes  appropriations  made  available  for  prior  years.      For  amounts, 
see  appropriate  footnotes  in  "Treasury  Bulletin"  for  August,    191*5. 
pages  15  and  16. 
jy     Unappropriated  contract  authorizations  for  the  naval   expansion  pro- 
gram are  as  follows: 

Public  Law  No.    UUl $2,171,000,000 

Public  Law  No.    201*   (Estimated  by  Navy  Department)  1 ,031.311*. 662 

Public  Law  No.    375 55.000,000 

Public  Law  No.    375  (Estimated  by  Navy  Department)  1,825,000.000 
Public  Law  No .    529 60 .000 .000 

6/     Public   Law  Ho.    352  has  been  reduced  by  $30,257,572  representing  the 
amount   repealed  by  Congress  and  carried  to   the   surplus  fund  in  ac- 


cordance with  provisions' of  this  act. 
2/     Represents  revision  by  the  U.    S.   Maritime  Commission  of  contract 

authorization  reported  on  June  30.   19l*5. 
8/      Includes  $180,000,000  for  the  fiscal  year  19U5. 
2/     Represents  amount  of  prior  appropriations  repealed  by  Congress. 

The  repeal  of  contractual   authority  has  been  applied  to  prior  acts. 

10/     Pending  appropriations,    as  used  herein,    represent  appropriation  bills 
reported  from  the  Committee  on  Appropriations  to  the  House,   or  In 
subsequent   stages  of  Congressional  action  before  Presidential  ap- 
proval.    Estimates  of  appropriations  for  war  purposes  reported  by 
the  President   to  Congress  and  submitted  to  the  Committee  on  Appro- 
priations,   amounting  to  $3,599,835.98  are  not   Included. 

11/     For  details  of  qjproprlations  made  by  76th  Congress,   Third  Session, 
see   "Treasury  Bulletin"   for  March.   19UI*,   page  5. 

12/     Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine  Inspec- 
tion and  Navigation  from  the  Department  of  Commerce  to  Coast  Quard. 
Navy,    in  the  amount  of  $1,153,802  in  accordance  with  Executive  Or- 
der 9O83,   dated  February  28,   19l*2.     Also  includes  $1*0,986,871.27 
received  as  war  contributions  under  authority  of  the  Second  War 
Powers  Act  and  deposits  of  advance  payments  made  by  foreign  gov- 
ernments to   the  Defense  Aid  Special  Fund  for  the  procurement  of 
defense  articles  amotmting  to  $225,359,177.56. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  ClasBif Icatlons 


(It 

I  millions  of  dollars) 

- 

19>A 

19U5 

Oct. 

Hot. 

Dec. 

Jan. 

Jeb. 

Mar. 

i^r. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

CASH  INCOMI 
Budgetary: 

Internal  revemie: 

I.2U0 

60 

580 

1.501 

293 

507 

27 

177 

t.3'*7 

60 

539 

2.1*22 

1*8 

573 

2,922 
31*1 
552 

5.818 

93 

520 

1*43 

2.167 

33 

188 

2.967 

1*7 
ao 

2.027 

337 
1*39 

561 

,33 

1*88 

5.906 

718 

33 

151 

2,710 

204 

267 

877 

32 

399 

4.208 
66 

573 
30 

315 

1.593 

1 

204 
2.581 

Other 

Sabtotal 

2,05* 

2.505 

5.1*10 

3.51*1 

3.986 

6.907 

3.396 

3.280 

5.192 

348 

385 

5.577 

5.365 

112 

f6 

24 

597 

355 

Trust  funds ,   etc . : 

ThMiploTneiit  Trast  l\ind  (deposits  "by  States  and 

57 
192 

253 

207 

U60 

2.965 

7.'ioi 
73 
25 
20 
"to 

1^ 

7.718r 
155 

5 

19 
12 

-U82 
-257 

36 
158 

1*1* 
216 

212 
202 

1*0 

221 

261 

7.168 

278 
233 

31* 
2ll* 
2l*8 

11 

42 
266 
308 

Trust  accounts  2/ 

SuUotal 

Total  cash  Income 

250 
2.3011 

193 

259 

1*15 

258 

511 

425 
3.705 

5.604 

3.800 

7.551 

78 

31 

87r 

130 

7.981r 

68 

-53 

21 

7 

20 
12 

-253 

-178 

1 

4,1*00 

3.225 

.3.908 

6,154 

2.977 

2.889 

CASE  OOTOO 
Budf^tary: 
Var  activities   

7.U79 
70 
35 

28 

1^^ 

Iks 

7.918r 

30 
27 
33 

521r 
116 
8,30ltr 

6.91*8 

75 
19 

20 

60r 
173 
7.327r 

u 

7 

19 

11 

-u6 

-81* 

* 

8.2l*6 
^2^ 

55 
37 

585r 
22l* 
9.256r 

-128 

-7 
7 
8 

23 
13 

-217 

-303 

.7.139 
85 

20 

85 

50 

113r 

106 

8,156 
95 

20 
82 
1*0 
l*5r 
111 
8.5l*9r 

16 

J3 

637r 
193 

7.32I* 

103 

31 

28 

1*7 

108 

301 
7.91*3 

6.398 
110 

S 

61 

420 

7.138 

% 
137 

22 

23 

12 

1*51 

5.12U 

133 

37 

35 

73 

ll*0 

161 

Public  Korks  2/ 

lid  to  agrieulture  y  

Social  security  program  ^ 

Interest  on  the  public  debt  6/ 

Other  1/ 

Subtotal 

7.597' 

8,838r 

6.509 

57 
17 

51* 
55 

23 

12 
-81* 

5.701 

Trust  funds,  etc.: 
Eeconstructlon  Unance  Corporation: 

War  actlTltlee          

33 

;§ 

5 
19 

12 

-iito 

60 

• 

• 

-a 

57 

5 

19 

12 

-61 

-68 
-32 

22 

12 

219 

228 

32 

-73 

151 

7 

23 

12 

-208 

-55 

113 

-10 

9 

8 

22 

12 

-133 

71 

4 

15 
23 

12 

-60 

31* 

-sl 

107 

25 

13 
179 

Other 

Conmodlty  Credit  Corporation 

federal  Old-Age  and  SurvlTors  Insurance  Trust 

l^g^^Qfi^  lletirei&ent  Account 

Other  2/ 

Subtotal 

Badaoptlon  of  adjusted  serrice  bonds 

a 

14 

703 

131* 

300 

* 

1 

* 

* 

* 

108 

1*3 

ll* 

7 

5 

7.978r 

7.»»6lr 

8,2Ul»r 

7.805r 

7.2i*3r 
2.81+2 

8.953r 
l,786r 

7.826r 

8,U9l*r 

8.967r 

8.000 

7.855 

6.650 

5.007 

5.67't 

U.l*96r 

2,61t0r 

U.OOUr 

U.601r 

l*.587r 

2.813r 

5.023 

i*a5o 

1.073 

3.118 

ReTlsed  to  adjust  accrued  discount  on  U.  S.  savings  bonds  from  an 
estimated  to  an  actual  basis. 
Less  than  $500,000. 

These  figures  are  not  intended  to  reflect  the  budgetary  position  of 
the  Oovemaent,  and  will  not  agree  with  budgetary  figures  on  re- 
ceipts, expenditures,  and  deficit  such  as  those  appearing  in  the 
Dally  Treasury  Statement  and  in  other  tables  in  the  "Treasury  Bul- 
letin".  Ibr  an  explanation  of  the  rsTisions  made  in  Daily  Treasury 
Statement  figures  to  arrive  at  this  cash  series,  see  the  "Treasury 
Bulletin",  February  1939. 

Includes  "Batlonal  Serrice  Idfe  Insurance  Fund". 
Comprises  Public  Bolldlngs  Administration,  Public  Roads  Administra- 
tion, Public  Works  Administration,  Federal  Public  Housing  Authority, 
rlTer  and  harbur  work  and  flood  control,  Tennessee  Talley  Author- 


ity, forest  roads  and  trails,  and  reclamation  projects. 

4/  Consists  of  Farm  Credit  Administration,  Federal  Farm  Mortgage  Cor- 
poration, Federal  land  banks.  Sural  Blectrifieation  Administration, 
Administration  of  the  Sugar  Act  of  1937,  Exportation  and  domestic 
consumption  of  agricultural  commodities.  Agricultural  Adjustment 
Agency.  Farm  Security  Administration,  Soil  Oonserratlon  and  Kxten- 
sion  Service,  Department  of  Agriculture  departmental  expenditures, 
and  Other. 

5/  Xxcludss  transactions  under  transfers  to  trust  accounts,  etc. 

6/  Sxclndes  accrued  discount  on  United  States  savings  bonds,  and  in- 
terest on  trust  fund  investments. 

2/  Revised  to  include  "Vork  Projects  Administration"  and  "Civilian 
Conservation  Corps". 


Calendar  year 


Total  CaBh  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Jan. 


Teb. 


Mar. 


i^,r. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Vov. 


Dec. 


Total 


Cash  income 

191*0 

1941 

191*2 

191*4.!... 
191*5 


Cash  ontgo 
I9I1O.... 
1941 . . . . 

1942 

194V... 
1941*.... 
1945.... 


fxcess  of  cash  outgu 
1940 


1941. 
191*2. 
191*3. 
1944. 
191*5- 


398 

919 
2.91*5 

3.800 


727 

1.179 

2.699 
S,5a 
7.567 

7.805r 


7OT 

1.965 


5.603 

4.623 
4.004r 


61U 

724 

1.180 
1.502 
3.133 
4.400 


679 
1.150 
2.729 
6.422 

8.032 

7.243r 


65 

426 

1.51*9 
4.919 
i+.sqg 

2.842 


989 
1.640 
3.635 
5.319 
6,702 
7.16s 


851 
1.555 
3.608 
7.e*7 
8.575 
8.953r 


-138 
-85 
-27 

2.328 

1.873 
1.786r 


385 

540 

829 

1.675 

3.358 

3.225 


793 
1.1*75 

7.460 
7.709 
7,826r 


408 

5.785 
I*.  351 
4,601r 


561 
749 
1,036 
2,098 
3,686 
3.908 


691 
1.1*31* 
4,470 
7,1*1*9 
8,061 

8,494r 


130 

685 

3.1*3^* 
5.352 
4.375 
i*.587r 


781 
1.329 
2.558 
4,687 
6,381* 
6.15I* 


886 
1,51*8 
i*.738 
8.012 
8.530 
8.967r 


105 
ag 

2.179 
3.325 
2.146 
2.813r 


449 
576 
893 

2.198 
2.392 
2.977 


806 
1.^16 
5,067 
7.01*5 
7.301 
8,000 


940 
i*,i7l* 
4,847 
4.909r 
5.023 


724 
766 
1.062 
3.402 
3.313 
3.705 


870 
1.71*8 

5.538 
7.766 

8.2ar 

7.855 


146 

982 

4.476 
4.364 

4,908 
i*,i50 


756 
1,205 
2,6a 
5.589 
6.099 
5.577 


832 
2.046 

5.989 
7.710 

7.770r 

6,650 


76 
841 
3.368 
2.1a 
1.671 
1.073 


453 
611 
770 
242 
30I* 


2.889 


976 
2.439 
C.2O3 
7.65!* 
7.978r 

6,007 


518 
1,828 

5. 1*31* 

5.1*12 

5.671* 

3.118 


656 

956 

1.133 

2.734 

2.965 


962 

1.973- 
5.91*9 
7.795 
7.46ir 


306 
1.017 
4.815 
5.061 
4.496r 


798 
1.288 
2.8O6 
5.?''1 
5.604 


l.SW* 
2.778 

0.996 

7.8^2 
8.244r 


446 
1.490 
1*.190 
1,971 

2.640r 


7.569 
10.859 

19.257 
33,246 

48,885 


10.317 
20.841     I 
57,<"5? 
89.334 

55,449r 


2,71*8 

9.982 

38,701 

51,089 
46,565r 


r       Revised       (See  above  note) 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  milllong  of  dollars) 


End  of  fiscal 
jrear  or  month 


1936 

1937 

1938 

1939 

19M0 

19111 

iSMz 

19^5 

19IW 

19U5 

igllM-Octoter... 
NoTeo1>er. . 

Ceeembar. ■ 

igUj-January. .. 
rebruary.. 
March 

April 

May 

June 

July 

August . . . . 
Septmnber. 

October.. • 


Total 


a.936 
2.709 

3.087 
2.038 

2.812 

3.'A3 
io.ii»9 
20.775 
25.119 

10,609 

10,223 
22.717 

20,077 
17.73'* 
15.722 

11.809 

10,055 
25.119 

22. 1*69 
19.018 

16,582 

13.307 


Bullion,   coin, 
and  currency 


865 

1.863 

827 

i.igi* 

87U 

98U 
897 
911 
820 
708 

835 
785 

825 

807 
792 
779 

777 

688 

708 

591 

581 

571* 

537 


Deposits  in 

Tederal  Eeaerre 

Banks 


862 
lUl 
929 
1.022 
251* 

l,02l* 
603 
1,038 
1,U42 
1.500 

998 

1.122 
1.335 

I.OU8 
1,381* 

1.5^+7 

1.22U 
l.llW 
1.500 

1.252 
1,300 

1.755 

1.121* 


Special  deposits 

account   of  sales 

of  OoTemment 

securities 

(War  Loan  accounts) 


1.150 
6U9 
611 
776 
8O5 

661 

1.679 

7.667 

18.007 

22,622 

8,21*2 

8,002 

20,261 

17,866 
15.265 
13.055 

9.1*92 

7.91*1 

22.622 

20,303 
16,871* 
13.989 

11.389 


other  deposits 
and  collections 


58 

55 

52 

95 

105 

265 
533 
507 

289 

533 
315 
295 

357 

292 

3^1 
315 

286 
289 

32U 

"g 
265 

256 


Source:  Daily  Treasury  Statements. 


Balance  In  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


Sod  of  fiscal 
year  or  month 


1936 

1937 

1938 

1979 

19U0 

191*1 

191*2 

191*3 

I9UU 

191*5 

I9UI*- October... 
November. . 
December. . 

191*5- January . . . 
Tebruary. . 
March 

April 

May 

June 

July 

August .... 
September. 

October. . . 


Total 
assets 


2.936 
2.709 
2.1*19 
3.087 
2.038 

2,812 

3.'»^3 

10,11*9 

20.775 

25.119 

10,609 

10,223 
22.717 

20.077 

17.73'* 
15.722 

11,809 

10,055 
25,119 

22,1*69 

19.018 

16,582 

13.307 


Total 
liabilities 


251* 
156 
203 
21*8 

11*7 

179 

1*52 
61*3 
607 
1*21 

6I8 
1*21 
1*81 

1*71 
1*20 

1*1*5 

1*1*3 
U30 
1*21 

386 
387 
l*U7 

U9I* 


Balance  in  the 
Oeneral  Fund 


2.682 
2.553 
2.216 
2.838 
1.891 

2.633 

2.991 

9.507 
20,169 

2l*,698 

9.990 

9.803 

22,236 

19,606 
17.313 
15.277 

11,366 
9.625 

21*.  698 

22,082 
18,631 
16,131* 

12,813 


Source:      Daily  Treasury  Statements. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[in  mlllloot  of  dollars  -  Bot  inereate  or  net  decrease  (-)J 


Cbaa^  daring  fiscal 
jrear  or  month 


1936. 
1937- 
193«. 


I9'»l. 
igUa. 
19U3. 

19M5. 


iglA-Octoter. . 
HoTem1)er. 
Cecem^er. 


19lt5-Jenu«ry. . 
Tebruary. 
March. . . . 


April. 
Kay... 

June.. 


July 

August .  .  .  . 
Septem'ber. 


October. 


Total 

ehaa^  In 

Oeneral 

Dud 
balaoea 


8U0 
-128 
-338 

622 
-9U7 


358 

6.515 

10,662 

»».529 


-5,127 

-188 

12,U33 


-2,  630 
-2,292 
-2,036 


-3.911 
-l,7'*l 
15.073 


-2, 615 

-3.'»5i 

-2,'<97 


-3.321 


Oeneral 

and  special 

aeeoonts 

1/ 


-5.103 
-19.598 
-55.897 
-^9.595 
-53.9W 


-6,023 
-5.587 
-2.999 


-i»,6i*5 
-3.693 
-2.5'W 


-5,oUo 
-6,190 
-3.727 


-5,862 
-'t.357 
-1.U22 


-3.U20 


Pahlle  debt 

aeeoonts 

2/ 


5.'»75  6/ 

2.7U6I/ 

792  5/ 

3.280  5/ 
2.528 


23 '.461 
64,271* 

6U,307 
57.679 


7'W 

^761 

15,626 


1,778 

1,300 

2>42 


1,120 
3.763 

19,850 


3.362 

956 

-980 


-203 


Source:     Daily  Treasury  Statements. 

♦   Less  than  $500,000. 

1/  This  la  the  net  Iradgetary  deficit.  3icludes  anounta  for  puhllc 

~   debt  retirement  which  are  chargeahle  to  the  slnjclng  fund,  etc., 
under  special  proTislons  of  law. 

2/  This  represents  the  Increase  in  the  gross  public  debt,  except  as 
noted.  (See  footnote  6.) 

i/  Comprises  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  Na- 
tional Service  Life  Insurance  Fund,  Unemployment  Trust  Fund,  Rail- 
road Hetirement  Account,  Oovernjcent  insurance  and  retirement  funds 
and  other  trust  accounts.   (See  footnote  5.) 

U/  Charges  for  retirement  of  national  bank  notes  are  reflected  in  this 
statement  directly  against  increment  on  gold,  in  the  years  during 
which  the  retirements  were  actually  made.   (See  footnote  6.) 


Total 


-85 
275 
255 
884 
136 


-IH8 

-3.506 

-1,861 

-^.051 

798 


lU8 

639 

-193 


238 
101 
262 


9 

686 

-1,050 

-116 
-50 
-95 


302 


Trust  aeeonnt*.  ete. 


6/ 


1/ 


Sniat 
aeeomntt 


2/ 


3^ 
19 
11 
29 
37 


92 
148 
675 


112 

257 
-282 


SO 
338 

-138 


95 

U62 

-323 


101 

2 

-119 


129 


Ineraaent 
on  gold 


-JW3 

-99 

-51 

-5 


Salgnloraga 
on  sllrer 


176 
>tO 
90 
90 


^ 


20 
111 


35 

8 
21 


17 


130 
311 
253 


76 

-7 


-15 
70 
51 


-29 

-86 

55 


-118 


-95 

71 
-16U 


21 
-313 

U07 


-71 

15"* 

-778 


-222 

26 

-51 


27U 


Comprises  Public  Works  Administration  revolving  fund,  special  de- 
posits (net),  and,  during  the  fiscal  years  I9U0  through  19'*5. 
transactions  in  commodity  food  stamps  by  the  Department  of  Agricul- 
ture. Commencing  July  1,  19'*5.  such  transactions  are  classified  in 
ths  column  "Trust  accounts". 

Expeaiitures  for  the  retirement  of  national  bank  notes  from  incre- 
ment on  gold  for  the  fiscal  years  I936  to  1939  (as  shown  below)  are 
not  reflected  herein,  but  are  reflected  under  increment  on  gold  as 
follows:  1936,  $397  million;  1937,  $99  million;  1938,  *51  million; 
and  1939,  $5  million.  The  inereases  in  the  public  debt  shown  in 
the  table  "Means  of  Financing  Cash  Requirements"  for  the  above  fis- 
cal years  will  not  agree  for  the  reason  stated  above. 
Includes  inactive  gold  in  the  amount  of  $1,087  million. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  millions  of  dollars) 


Hscal  year 

or  month 


1936 

1937 

1938 

1939 

I9I1O 

I9U1 

19te 

ig"*? 

19W 

l9'+5 

IS^li-Ccto^er.  . . . 
November. . . 
December. . . 

13^^-JaiLuaTy  ■  ■ . . 
February. . . 
March 

J^ril 

May 

June 

July 

August 

September. . 

October.  . . . 


Public 
debt  out- 
standing 

end  of 

fiscal 
year  or 

montn 


33.779 
36.U25 
37,165 

k2, 968 


1+8,961 

72,U22 
136,696 
201,003 
258,682 

210. 2U4 
215,005 
230,630 

232, MO8 
233.707 

233.950 

235.069 
238,832 

258,682 

262,01*5 
263.001 
262,020 

261,817 


Het  change 

in  public 

debt 

during 

fiscal 

year  or 

month 


5,078 

2,61+6 

7U0 

3.?75 

2,528 

5.991* 
23,461 
6!+.27i+ 
6U.307 
57.679 

7l48 

i*.76l 

15,626 

1.778 
1.300 

2l*2 

1,120 

3.763 
19.850 

3.362 

956 

-980 

-203 


Pablic  debt  receipts 
(iBBuance  of  public  debt) 


Total 


lU.isi 
9.589 
9,621 

13.081+ 

13,166 

17,81+7 

37.161+ 

122,632 

153,785 

179,159 

9,822 
11.597 
27,178 

7.630 

12,0l« 
12,1+71 

11,81+7 
12,616 
1*0.651+ 

9,1*95 
10,71*1 
10,837 

9.915 


Public  issues 


Cash 

1/ 


8.958 

6,199 

"♦,776 
7,1*75 
7,19* 

10,1+62 

30,388 

9I+.961 

123,958 

129,663 

6,092 

10.928 
22.762 

7.169 
6.879 
7.782 

6.557 

10,20l+ 

26,90U 

8,701 
7.760 
5.961* 

6,308 


Certificates 
of  indebted- 
ness,  special 
series  2/ 


303 

17,911 
1+91 

1+ 


MJusted 

■ervlee 

bonds 


ll+l 

13 

7 

8 

2 

1 

1 
1 
6 


Ixcees 

profits 

tax  reftind 

bonds 


I3U 
891+ 

32 

71 
51 

1+6 

51* 


109 

152 

96 

II 

19 


changes 


2.978 

1.751 
2,671+ 
3,035 

2,812 

3,ll+2 

596 
1,W2 

18,790 
3i+,i83 

3,1*92 

170 

1+,150 

7 
i*,6i*9 
i*.ii+7 

1*,811 

1.579 
1*,1S7 


2,1*70 
U.336 

3.1+1+1 


Special 
issues 


516 
l.i+99 
2,159 
2.567 
3,151 

l+,2Ul 

5,876 

8,318 

10,i+ll 

ll+,l+10 

205 
1+28 
21I+ 

1*07 

1*49 

369 

6si 
9.1*66 

757 

1*88 
519 

161 


Public  debt  expenditures 
(Betlrement  of  public  debt) 


Total 


9.OI+3 
6.91*3 
8,881 
9.8O9 

10, 638 

11,853 
13.703 
58.358 
89.1*78 
121,1+80 

9.073 
5.836 

11.552 

5.852 
10.71*0 
12.229 

10,727 

8.851+ 

20.801+ 

6.133 

9.785 

11,818 
10.118 


Public  issues 


Cash 

1/ 


I'M 
5.166 
5.301 

5,680 

5.816 

8.693 

33.671* 

63,202 

77.1*08 

5.571 
6,651 

6.931 

5,801 

6,077 
8.066 

5.903 
7.262 
7,370 

6.122 

7.303 

7.1+1*8 

6.575 


Certificates 
of  indebted- 
ness,  special 
series  2/ 


303 

17.911 

1*91 

1+ 


changes 


2.978 
1.751 

2.671+ 
3.035 
2.812 

3.11*2 

1,442 
18.790 
31*.  183 

3,1+92 

170 

U.150 

7 
1+.61+9 
1+.11+7 

1+.811 
1.579 
1+,187 


2,1+70 
i*.336 

3.UU1 


Special 
issues 


523 

567 
l.Ol+l 
1,1*73 
2.11+6 


2,896 
i+,iil 
5,332 
6,991+ 
9,885 

11 

15 

1+71 

1*5 
11+ 
12 

lU 

12 

9.21*7 
11 


^3^ 


103 


Source: 


Dally  Treasury  Statements. 

Leas  than  $500,000. 

Excludes  certificates  of  indebtedness,  special  series 


2/  Consists  of  special  series  of  certificates  of  indebtedness  issued 
directly  and  solely  to  Federal  Reserve  Banks. 


Composition  of  the  Interest-Bearing  Public  Debt 


■I 


End  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

1940 

I9I+I 

191*2 

19^3 

191*4 

19^*5 ••• 

191+4-October. . . 
November. . 
December. . 

1945- January. . . 
February. . 
March 

April 

May 

June 

July 

August . . .  . 
September. 

October. . . 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Total 


32,989 
35,800 
36,576 
39.886 
42.376 

1*8.387 

71.968 

135.380 

199,5^3 

256.357 

208.608 
210,771* 
228.891 

230.672 
231. 85I* 
232.026 

233.063 
235.761 
256,357 

259.781 
26o.7it6 

259,630 
259.1*39 


Public  issues 


Bonda 


Market- 
able 


17,368 

20,131* 
22.043 
25.1*14 
26.751 

30,1*11 
38.281 
57.716 

79.1+1+0 
106.61*1* 

81.1*66 

81,298 

91.781 

92,1*17 
92,51*5 
92,572 

92,572 

92,572 

106.51+4 

108,085 
108. 367 
107.21*1* 

107,21*1* 


Ifon- 

market- 

able 


1,261 
1.188 
1,556 
2.151 
3.166 

1*,555 
10,496 
ZL.70I+ 
35,29s 
46,090 

38,355 
39,018 
41,071* 

Ul,858 
42.418 
1*2.885 

44^487 
46,09c 

47.O2I* 
1*7,231 

1*7,25? 
U7,296 


notes 


Market- 
able 


11,381 

10,617 

9,11*7 

7.2i*3 

6.383 

5,698 

6.629 

9.168 

17,1*05 

23.1*97 

17.936 
17.936 
23.039 

23.039 
23.039 
18.588 

18 .  588 
18.588 
23.1*97 

23.1*98 

23,1*98 
23,1*98 

23,1*98 


Hon- 

narkst- 

able 


3,015 

7.'*95 

9.557 

10,136 

9.075 
9.990 
9.81*3 

9.861* 

9.927 
8,91*8 

9.109 
10,031 
10,136 

10,119 

10,11*8 
9.021 

8.776 


Source:      Daily  Treasury  Statements. 


Certif- 
icates 
of 

indebt- 
edness 


3.096 
16,561 
28,822 
31*.  136 

29.51*6 
29.51*5 
30,401 

30,401 
30.396 

3i*,5i+i* 

31*.  1*78 
34,1*1*2 
31*.  136 

3I*.  1*72 
31*.  1*30 
35.072 

35,021 


Bills 


2.351* 
2.303 
1.154 
1.30s 
1.302 

1.603 

2.5O8 

11.861* 

li*,73i* 

17. 041 

16.060 
16,405 
16, 1*28 

16,403 
16.399 
16,921 

17,041 
17,01*9 
17,01*1 

17.025 
17.038 
17.018 

17.026 


Special 
issues 


626 
1.558 
2.676 
3.770 
4,775 

6,120 

7.885 

10,871 

ll+,287 

18.812 

16,170 
16,533 
16,326 

16,688 
17.130 
17.567 

17.923 
18.592 
18.812 

19.558 
20.033 
20.519 

20.577 


Percent  of  interest-bearing  public  debt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100,0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Public  issues 


Bonds 


Market- 
able 


52.6 

56.2 
60.3 
63.7 
63.1 

62. S 

lU 

39.8 

1+1.6 

39.1 
38.6 
40.1 

1*0.1 

39.9 

39-9 

39.7 
39.3 
1+1.6 

41.6 
1+1.6 
41.3 

1*1.3 


Hon- 

market- 

able 


3.8 

7.5 

14!6 
16.0 
17-7 
18.0 

18.1+ 
18. 5 
17.9 

18.1 
I8.3 
18. 5 

18.6 
18. 9 
18.0 

18.1 
18.1 
18.2 

18.2 


Botes 


Market- 
able 


3"*. 5 
29.7 
25.0 
18.2 
15.1 

11.8 
9.3 
6.8 
8.7 
9.2 

.  8.6 

8.5 
10.1 

10.0 
9.9 
8.0 

8.0 

7-9 
9.2 

9.0 
9.0 
9.0 

9.1 


Non- 

msrkBt- 

abXt 


1+.2 

u 

l+.O 

i+.U 
1+.7 
i*.3 

U.3 
i*.3 
3.9 

i+.o 

3-9 
3.9 
3-5 

3.'* 


Certif- 
icates 

of 
Indebt- 
edness 


i*.3 

12.2 
II+.I+ 
13.3 

lU.2 
lU.O 
13.3 

13.2 
13.1 

ll*.9 

ii+.a 
li*.6 
13-5 

13.3 
13.2 
13.5 

13.5 


Bills 


1:1 
3.2 
3.3 
3.1 

3.3 
3.5 

8.8 

6.6 

7.7 
7.8 
7.2 

7.1 
7.1 
7.3 

7.3 

7.2 
6.6 

6,6 
6.5 
6.6 

6.6 


Special 
issues 


1-9 

1+.3 

7.3 

9.5 

11.3 

12.6 

11.0 

8.0 

7.2 

7.3 

7.8 
7.9 
7.1 

7.2 
7.1+ 
7.6 

7.7 
7.9 
7.3 

7.5 
7.7 
7.9 

7.9 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 

PART  A  -  FISCAL  XEAR3,    1936-19'*-5 
(In  nilllong  of  dollar*) 


June  30. 
1936 

June  30. 
1937 

June  30. 
1938 

June  30. 
1939 

Juno  30. 
191*0 

June  30. 
191*1 

June  30. 
191*2 

June  30, 
191+3 

J\ine  30, 
191*1* 

June  30, 
191*5 

Public 

debt  and  guaranteed  obligations  1/ 

Intereit-bearlng  debt: 

32.989 

1*,718 

37.707 
790 

38.1*97 

35.800 
'*.665 

1*0. U65 
625 

1*1.089 

36.576 
i*.853 

1*1.1*28 

589 

1*2,018 

39.886 
5.1*50 

1*5.336 

551* 
1*5.890 

1*2.576 

5.'^98 

1*8.387 

6,360 

5i*.7l*7 

585 
55.332 

71.968 
v. 510 

76.517 
U7I* 

135.380 

4.092 
139.1*72 

1,321* 
11*0,796 

199.51*3 
1,516 

256.357 
1*09 

256.766 

2.350 
259.115 

Ouaranteed  obligations 

U7,87U 

622 

201,059 
1.567 

Matured  debt  and  debt  bear ice  no  intereit 

Total  outetandlng ;  • 

U8.i*96 

76.991 

202,626 

Public  debt 

Interoet-bearlng  debtt 
Public   iesuee: 

Marketable  iaeuet; 

2.351* 

11.381 
17.168 

200 
31.102 

2.303 

10.617 

19.936 

198 

i.151* 

9.11*7 
21.8U6 

197 

32. 3W* 

1.238 

319 

I.308 
7.2i*3 

25.218 

196 

1.302 

6,383 

26.555 

196 

3i*.i*36 

1.603 

5.698 

30,215 

196 

2.508 

3.096 

6.689 

38.085 

196 

11,86U 

16,561 
9,168 

57.520 
196 

95.310 

ll*,73l« 
28.822 
17.1*05 
79,21*1* 
196 

I7.0U1 

31+.136 
23.1*97 

106.  W8 

196 

Certificate!  of  indebtednese*,.********.*** 

Postal  sarings  and  other  bonds 

Total  narketabl*   issues 

33. 051* 

33.965 

37,713 

50.573 

11*0,1*01 

181.319 

Hon-marketable  issues; 

316 

9^5 

800 

389 

1.868 
283 

2.905 

261 

i*.3ll» 
2i*i 

10,188 

3.015 

229 

79 

13.510 

21.256 

7.1*95 

222 

226 

3i*.6o6 

9.557 

217 

1*71* 

1*5.586 
10,136 

505 

Treasury  notes  -  tax  and  sarings  series,... 

Depo  si  tary  bonds 

Total  non-marketable  issues 

1,261 

1.188 

1.556 

2.151 
36,116 

3.166 

'*.555 

29,200 

1A.855 

56,226 
237.5'*5 

Total  public  issues 

32.363 

3l*,2l*2 

33.900 

37.602 

1*2.267 

61*, 083 

12U.509 

185.256 

Bpeelal  issussi 

127 

100 

280 
100 

19 
626 

32.989 
169 

38 

95 

267 

500 
316 

30 

312 
1.558 

35,800 

26 

85 
662 

523 
396 

"♦5 
66 

872 

20 
101 

1.177 

537 
'*73 

128 

67 
1.267 

3.770 
39.886 

11 
56 

1.738 

52U 
559 

97 

79 
1.710 

19 
90 

2,381 

i 
3 

88 

2.273 
6,120 

1*8,387 

18 
95 

3,133 

5 

537 

796 

39 

55 

1 

92 
3,  111* 

7.885 

71.968 

18 
103 

i*,oi*i* 

106 
538 

1,076 

352 

197 

2 

178 

i*,257 

17 
98 

U.766 

27 

1.^9 

1.213 

261* 

1* 
319 

5,610 

15 
97 

5.308 

37 

589 

1.868 

3.187 

1*61 

1* 

501 

6.7'»7 
18,812 

federal  Old-Oge  and  Surrivors  Insurance  Trust 

Pederal  Sarings  and  Loan  Insurance  Corporation 

Postal  Barings  Systen,., ,,., ...••.. * 

Unemploynent  Trust  Pund , 

Total  special  issues 

2.676 

l*.775 
1*2,376 

205 

191 

190 
6 

386 
K2.968 

10,871 
135.3*0 

ll*,287 

Total  interest-bearing  debt 

36.576 
lUl 

191 

252 

5 
1*1*7 

37.165 

199.5l>3 

896.357 

Matured  debt  on  wbleh  tntsrest  has  ceased 

119 

191 

310 
5 

506 

36.1*25 

11*2 

205 

98 

11*1 

301 

m 

Debt  bearing  no  interest i 

191 

l*2U 
5 

620 

191 
215 

5 
Uil 

191 

'1 

191 
356 

213 
191 

1.175 

197 
13U 
191 

"1 
1,259 

201,003 

178 

1,028 
191 

655 
6 

2,057 

United  States  notes   (less  gold  reserre) ...*. 

Deposits  for  rstlrenent  of  national  bazdc  and 

Other  debt  bearing  no   interest 

Total  debt  bearing  no   interest 

369 
U8.96I 

Total  public  debt  outstanding 

33,779 

1*0.1*1*0 

72.1*22 

1  136.696 

258,682 

(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -   (Continued) 


PART  A  -  FISCAL  YEARS,    1936-1945-( Continued) 
(Is  nilllons  of  dollars) 


June  30, 
1936 

June  30, 
1937 

June  30, 
1938 

June  30, 
1939 

June  30. 

June  30, 
191*1 

June  30, 
19U2 

June  30, 
191*3 

June  30, 
191*1* 

Jtme  30, 
191*5 

Ouartmtead  obligations  1/ 

Interest-bearing  debt: 
Public  Issues: 

Marketable  Issues: 

Comnodlty  Credit  Coiporatlon • 

1.1*22 

3.0W* 
252 

1,1»22 

« 

2.987 

255 

W.665 

206 
l.UlO 

1 

206 

1.379 
„2 

M07 
1.269 

8 
111* 

2.603 
1.096 

5,1*98 

696 
1.269 

.^ 
2,1*09 
1.71*1 
6.360 

701 
930 
21 

IIU 
1.563 
1.219 

'*.5'*9 

1*12 
930 

1?J 

1.533 
896 

3.908 

68 
115 
183 

U12 
21* 
755 

3"^ 

Federal  larm  Mortgage  Conjoratlon 

2.977           3-Q9R 

Reconstruction  Finance  Corporation 

299 

'+.853 

820 

5.'*50 

1.190 

176 

3^ 

375 
375 

1*09 
21* 

Bon-marlcetable  Issues: 

- 

Eeconstructlon  Finance  Corporation  2/.... 
Total  non—aarlce table  Issues 

- 

- 

- 

- 

- 

- 

- 

326 

1.516 

107 
1.623 

^.ne 

U.665 

i».853 

• 

5.>*50 

1 

5.1*98 

31 

5.529 

6.360 
11 

'*.5l»9 
20 

■*.092 
8 

U,71« 

U,665 

>*.853 

3^51 

6.370 

U.568 

1*.100 

'*33 

PART  B   -  MONTHLY  DATA 
(In  millions  of  dollars) 


191*1* 


Oct.   31 


Hov.   30 


Dec.   31 


191*5 


Jan.   31 


Ibb.   28 


Mar.   31 


Apr.   30 


May  31 


Jtine  30 


July  31 


Aug.   31 


Sept. 30 


Oct.   31 


Pablle  debt  and  guaranteed  obligations  1/ 


Interest-bearing  debt: 

Public  debt 

Quaranteed  obligations 

Total 

Matured  debt  and  debt  bearing  no  Interest. 
Total  outstanding 


208,608 
1,1*80 


210,088 


1,720 


211, SO7 


ao,77'* 

1,1*70 


212,21*1* 


228,891 
1,1*70 


230,361 


i*,g93!i/  1,783 
216,537  232,11*1* 


230,672 

1,1*96 


232,168 


1.770 


233.938 


231,851* 
i,ili* 


232,968 


1,883 


23l*,851 


232,026 
1,119 


233.1'*5 


1.91*9 


235,091* 


233.063 
1,132 


231*,  19I* 


2,029 


236,221* 


235.761 
1,151 


236,912 


256,357 


U09 


256,766 


3,091!*/  2,350 
21*0,003  259,115 


259,781 
itei* 


260,265 


2,281* 


262.550 


260,71*6 
515 


261,261 


2,271* 


263,535 


259,630 

527 


260,156 


2,ll09 


262,565 


259, '*39 


§? 


259,980 


2,395!*/ 


262,376 


Pablle  debt 


Interest-bearing  debt: 
Public  issues: 

Marketable  Issues: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds 

Total  marketable  Issues 

Hon-oarke table  Issues: 

U.   3.    sartngB  bonds  5/ 

Treasury  notes  -  tax  and  savings  series . 

Adjusted  service  bonds 

Depositary  bonds 

Total  non-marketable  Issues 

Total  public  Issues 


16.060 
29,51*6 
17.936 
81,271 
196 


11*5,008 


37,61*5 

9.075 

215 

1*95 


1*7,1*30 


192,1*38 


16,1*05 
29.51*5 
17,936 

81.102 
196 


11*5,183 


38.308 
9,990 

1*94 


1*9,008 


I9i*,i92 


16,1*28 

30,1*01 
23.039 
91,585 
196 


161, 61*8 


1*0,361 
9,81*3 

215 

^ 


50.917 


212,565 


16,1*03 
30,1*01 
23.039 
92,221 
196 


162,261 


1*1,11*0 

9,861* 

216 

503 


51.723 


213,981* 


16,399 
30,396 

23.039 

92.31*9 

196 


162,379 


1*1,698 

9.927 

216 

503 


52.3'*5 


211*.  72I* 


(Continued  on  follovlng  page) 


16.921 
3l*,5'*l* 
18,588 
92.377 
196 


162.625 


1*2,159 

8,91*8 

217 

509 


51.833 


17.01*1 
31*.  1*78 
18.588 
92,377 
196 


162,680 


1*2,626 

9.109 

217 

508 


52,V6o 


2ii*,i*59  215,11*0 


17.01*9 

3I*,  1*1*2 

18,588 

92.377 

196 


162,652 


1*3.767 

10.031 

217 

503 


5l*.5l7 


217,169 


17,01*1 

3i+,i36 

23.1*97 

106,1*1*8 

196 


181,319 


1*5,586 
10,136 

505 


56,226 


17.025 
3i*,i*72 

23,1*98 

107.890 
196 


183,080 


1*6,508 
10,119 

516 


57.11*3 


237,51*5  21*0,223  21*0,713 


17,038 
34,1*30 

23,1*98 

108,172 
196 


183.331* 


1*6,715 
10,11*8 

516 


57.379 


17. 018 

35.072 

23.1*?8 

107,01*9 

196 


182,833 


1*6,71*1 
9,021 

516 


56.278 


239,111 


17.026 

35.021 

23,1*98 

107,01*9 

196 


182,790 


1*6,786 
8,776 

510 
56,072 


238.862 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -   (Continued) 

PART  B  -  MONTHLY  DATA-( Continued) 
(In  mlllloM  of  dollart) 


igUi* 

19U5 

Oct.  31 

Hot.   30  Dec.   31 

Jan.   31  'ab.  fS 

Mar.    31  Apr.   30 

May  31 

June  30  July  31  *««•   31  Sept.  30 

Oct.    31 

Putlle-ilebt  -  (Oontlnuwl) 

Inter*«t-bMrlDg  debt   (contlQxud): 
Spaclal  Ittuet: 

Adjusted  Serrlce  Certificate  Fund 

federal  Deposit   Insurance  Corporation 

Federal  Old-A^e  and  SurtrlTors  Ineoranca 

25 

193 

5.03U 

29 

536 

1.720 

I.608 

501 

It 

.  513 

6,008 

25 
193 

5.03>* 

30 

539 

''I 
501 

6,286 

20 

98 

5,089 

32 

51+3 
1.736 

1.80U 

U02 

u 
6,169 

20 
172 

5,016 

33 

5U6 
l,7U8 

^•28°! 

u 

512 

6.2U3 

20 

202 

5,016 

33 

5^*9 
1.759 
2,015 

571 
U 

500 
6,U63 

20 
217 

5.216 

3'* 

55U 
1.769 

2,128 

''I 

1*89 

6,501 

19 
232 

5.216 

35 

557 
1.777 
2,3U6 

701 
U 

512 

6.526 

19 
262 

5.216 

35 

559 

i.7«9 

'772 

U 

500 

6,809 

18,592 

15 
97 

5.308 

37 

589 

1,868 

3.187 

U61 

U 

501 

6.71*7 

15 
132 

5.308 

38 
592 

2,126 

3,367 

527 

1* 

669 
6,782 

11* 
11*7 

5.308 

38 

593 

2.138 

3.526 

''t 

657 

7.033 

13 
152 

-  5.581 

39 

599 

2.11*9 

3.675 

652 

1* 

61*1* 

7.013 

20,519 

259,630 

13 
152 

5.581 

39 

600 

2,160 

3,71*2 

695 

1* 

669 

6.923 

20.577 

federal  Savings  and  Loan  Insurance  C«tpora- 

Hatlonal  Serrlee  Life  Insurance  fund 

UneiBploTment  Trust  fund 

Total  special  issues 

16,170 

16,583 

16,326 

16,688 

17,130 

17.567 

17.923 

18,812 

19.558 

20.033 

Total  Interest-bearing  debt 

208,608 

210,77'* 

228,891 

230. 672 

231,85'* 

232,026 

233.063 

235.761 

256.357 
269 

259.781 

26o,7'*6 

259.1*39 

Prepagraests  on  securities 

2.5U6 

91*7 

51* 

Matured  debt  on  which  Interest  has  ceased 

Debt  bearing  no  Interest: 

199 

178 
181 

1I30 
191 

699 

6 
1.506 

215.005 

186 

Its 

209 

igi* 

175 

ii*9 

199 

178 

305 

21*2 

lUl 

1.113 

191 

"1 

175 

359 
191 

706 
6 

182 
1*81 
191 

69U 

6 
1.553 

183 
527 
191 

685 

6 

187 
582 
191 

679 

6 
l,6iiU 

189 
670 
191 

673 

6 

1,729 

189 

780 

191 

666 
6 

186 

931 
191 

660 

6 

178 

1,028 

191 

176 

i,oi*u 
191 

61*8 

6 

2,065 

262,01*5 

150 

1,089 

191 

6U2 

6 

l"*? 

1,107 

191 

638 

6 

United  States  notes  (less  gold  raaerre) 

Deposits  for  retireaent  of  national  bank  and 

Total  debt  bearing  no  interast 

i.'*37 

1.591 

1.831 

1,97'* 

238,832 

2.057 

2.077 
263,001 

2,086 

2,082 

Total  public  debt  out.standlng 

210, 2UU 

230,630 

232, 't08 

233.707 

233.950 

235,069 

258,682 

262,020 

261,817 

Interest-bearing  debt: 
Public  issues: 

Marketable  issues: 

Oomnodlty  Credit   Corporation 

federal  farm  Mortgage  Corporation 

Ul2 
26 

755 

Ul2 

26 

755 

U12 

28 

755 

Ul2 

30 
755 

32 

755 

32 

755 

3U 

755 

3U 
755 

3"^ 

3U 

35 

37 

39 

Hone  Owners'   Loan  Corporation 

Reeonatruetion  finance  Corporation 

Total  narketable  iseues 

1.193 

1.193 

l.W"* 

1.197 

786 

787 

788 

789 

3'* 

31* 

35 

37 

39 

Non-marlcetable  Issues: 

CoDoodity  Credit   Corporation  2/ 

Reconstruction  finance  Corporation  y... 
Total  non-aarketable  issues 

287 

277 

275 

300 

328 

332 

3'*3 

362 

375 

1*50 

U79 

1*90 

502 

287 

277 

275 

300 

328 

332 

3U3 

362 

375 

1*50 

1*79 

1*90 

502 

Total  Interait-bearlng  debt 

1,U80 

I.U70 

I, '♦70 

1,1*96 

1,11>> 

1,119 

1,132 

1,15» 

1*09 

U8U 

515 

527 

17 

Matured  debt  on  which  interest  has  ceased 

Total  guarantaad  o'bligatlons  outstanding 

83 

63 

Uit 

3t 

30 

25 

23 

20 

2U 

21 

19 

18 

1,563 

1.533 

l,5lU 

1.530 

l.l'l't 

i.lW 

S 

1.155 

1.171 

'*33 

505 

55U 

51*5 

558 

Sooree:     Dally  Treasury  Statements, 
•       Lass  than  $500,000. 
1/    Ouaranteed   securities  held  by  the  Treasury  and  securities  guaranteed 

as  to  Interest   only  are  not  Included  in  this  table. 
2/    Demand  obligations. 
J/    Consists  of  Reconstruction  finance  Corporation  notes.    Series  I-X, 


X-B,   aid  I-C,   which  were  held  by  United  States  OoTernnent  corpora- 
tions and  credit  agencies. 

1*/     Includes  prepaynents  on  securities. 

^  Comenclng  with  March  I9U5,  figures  for  United  States  sarlngs  bonds 
Ineli^e  small  amounts  of  Series  A  bonds  which  hare  matured  but  hare 
not  been  turned  in  for  payBent. 
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Treasury  Bulletin 


INTEREST- BEARING  PUBLIC  DEBT  AND   GUARANTEED  OBLIGATIONS 
OF  THE  UNITED   STATES   GOVERNMENT 


DOLLARS 
Billions 


60 


50 


40 


30 


20 


10 


Non-Morketable  Public  Debt 


DOLLARS 
Billions 


'  1 1 "    ^^    l^n    IM1M    fsi^Sl 


60 


50 


40 


-  30 


20 


10 


1936      37       '38        39        40        41         42        43        44       45    Oct  31, 

1945 


DOLLARS 

Billions         Marketable  Public  Debt 

190  190 

180  •   180 

1 70  170 

160  160 

-  150  150 

140  140 

HI30  130 

120  120 


100  100 


1936      '37        38        39        40         41         42         43        44        45    Oct.  31, 
^ END  OF  FISCAL  YEAR '    1945 


1936      37       38       39        40       41         42       43       44 
.^^ END   OF  FISCAL  YEAR — 


45     Oct.  31, 
^    1945 


Office  of  the  Secretory  of  the  Treasury,  Division  of  Research  and  Statistics 


,      B-462-B 
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Guaranteed  Obligations  Held  by  the  Treasury  ^ 


End  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

19110 

191*1 

igits 

19U1 

19IW 

19'*5 

19Ul»-October. . 
BoTenb  er . 
December. , 

igUj-January . . 
February. 
March 

April 

May 

June 

July 

Au^st . . . 
September 

October. . 


Total 


U,030 

3.630 

383 

273 

lOH 

302 

'*.079 

7.535 

10.717 

12.169 

11.312 

li,U6o 
11,1*91* 

11.  SOU 
11.735 
11,563 

11,602 
11.320 
12,169 

12.1*68 
12.1*27 
I2.U92 

12.269 


(In  millions  of  dollars) 


Commodity 

Credit 

Corporation 


10 

i;5 

llfO 
1*00 

1.950 

900 

1.591 

1.035 
1.099 
1.155 

1.173 
1,588 
1.596 

1,762 
1,51*6 
1,591 

1.602 

1,679 

1.72'* 
1,6S8 


Federal 

farm  Mortgage 

Corporation 


263 

366 
108 

276 

266 

258 

250 
128 

121 

116 
HI 
108 

326 
IU6 
130 

111 


Federal 

Public  Housing 

Authority 


U 
20 

S5 
271* 

283 
398 
383 

398 
398 
398 

398 
398 
398 

398 
398 
383 

383 
383 
383 

383 


Home  Ovners 

Loan 
Corporation 


25 

15 
20 


551 

212 

580 

1,010 

U68 
1*39 

1*20 

387 
351 

32l* 

301* 

281 
1,010 

987 
961 
91*1* 

922 


Eeconetructlon 

Finance 

Corporation 


'*,030 

3.605 

86U 

2l*3 

7 
20 

2.53"* 

5.033 
8,1*16 

9.020 

9,078 

9.201 

9,206 
9.239 

9.213 

9.067 
8.965 

8.927 
9,020 

9,113 

9,202 

9.255 

9,109 


Tennessee 

Valley 
Authority 


52 

57 
57 
57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 


Source: 


Daily  Treasury  Statements. 
Less   than  $500,000. 


These  securities  are  not  included  In  preceding  statements  of  guar- 


anteed obligations  outstanding 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 

(Amounts  in  millions  of  dollars)  


Snd  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

igUo 

191*1 

19U2 

191*3 

191*4 

191*5 

19l4l(_October. . . 
Hoveaber. . 

December. . 

19l*5-January. . . 
February. . 
March 

April 

May 

Jtme 

July 

August . . . . 
September. 

October. . . 


Public  debt  and  guaranteed  obligations 


Interest-bearing 
debt  outstanding 


Computed 
annual 

interest 
charge 


(In  millions  of  dollars) 


37.707 
1*0,1*65 
1*1,1*28 
'♦5.336 
1*7.871* 

51*.  71*7 
76,517 
139, U72 
201,059 
256, 766 

210,088 
212,21*1* 
230,361 

23?. 168 
23^,968 

233.1'*5 

23!+,  191* 
236,912 
256,766 

260,265 
261,261 
260,156 

259.980 


970 
l,0U7 
1,068 
1,11*9 
1.203 

1.335 

1.729 
2,759 
3.869 
U.969 

U,o6l 
i*,093 
i*,i*i3 

'*.i»57 
i*,i*82 

1*,1*88 

U,512 
'*,570 
U,969 

5,05'* 
5.078 
5.051 


5,052 


Confuted 
annual  rate 
of  Interest 

(Percent) 


2.573 
2.588 
2.579 

2.53'* 
2.511* 

2.1*38 

2.260 
1.978 
1.925 

1-935 
1.933 

1.928 
1.916 

1.920 

1.921* 
1.925 

1.927 
1.929 
1.935 

1.91*2 
1.91*3 
1.9'*2 

1.91*3 


Public  debt   1/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 

interest 
charge 


(In  millions  of  dollars) 


32.989 
35.800 
36.576 
39.886 
42.376 

1*8.387 

71.968 

135. 380 

199.51*3 
256.357 

208,608 
210,771* 
228,891 

230,672 
231,851* 
232,026 

233.063 
235.761 
256,357 

259.781 
260,71+6 
259.630 

259.1+39 


8i*5 

92U 

91*7 

1.037 

1.095 

1,218 

1.61+1+ 
2,679 
3.81*9 
i+,96i* 

i+,oi+l 
U,073 
i*.393 

U,i*37 
U,l+65 
U,U72 

i+,U96 

'*.553 
i*,96i* 

5,01*8 
5.071 
5,01*1* 

5 ,01+5 


Computed 
annual  rate 
of  interest 

(Percent) 


2.562 
2.5S2 
2.589 
2.600 
2.583 

2.5I8 
2.285 
1.979 
1.929 
1.936 

1.937 
1.932 
1.919 

1.92'+ 
1.926 
1.927 

1.929 
1.931 

1.936 

l.9'*3 
1.91*5 
1.91*3 

I.9U5 


Ouaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Comput  ed 
nnTiiinl 

interest 
charge 


Confuted 
annual  rate 
of   Interest 

(Percent) 


(In  millions  of  dollars) 


U.7I8 
1*,665 

1+.853 

5.1*50 

5,1+98 

6,360 

i+,5l+9 

i+,092 

1,516 

1*09 

1,1*80 

1,1*70 
1.1*70 

1.1*96 
l.lll* 
1.119 

1.132 
1.151 

1*09 

l«U 

515 
527 

51+1 


125 

123 

121 
112 

109 

117 
85 
81 

20 

5 

20 
20 
20 

20 
16 
16 

16 

17 

5 

6 
6 
7 


2.650 
2.633 

2.1+98 
2.052 

1.978 

1.331+ 
1.861 
1.968 
1.335 
1.321 

i.3'*7 
1.355 
1.367 

1.369 

1.1*57 
1.1+5I* 

1.1+1+9 
l.l+Ul 
1.321 

1.21*1 
1.251 

1.275 
1.291+ 


Source:      Dally  Treasury  Statements. 

1/  Treasury  bills  are  included  in  interest-bearing  debt  figures  at  face 
amount,  but  for  pijrposes  of  .,'lculating  the  coii?)Uted  annual  interest 
charge  and  the  computed  rate  ot  ^rterest,  the  discount  value  is  used. 
For  the  purposes  of  computing  the  annual   interest  charge  and  rate  of 


interest  on  United  States  savings  bonds,    Series  A-E  are  considered 
to  yield  2.90^  per  annum  and  Series  J  is  considered  to  yield  2.53^. 
2/     Guaranteed  eecuritles  held  by  the  Treasury,   and  securities  guaran- 
teed as  to  interest  only,   are  not  included  in  this  table. 


m 
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Statutory  Limitation  on  the  Public  Debt 


Treasury  Bulletin 


Section  21  of  the  Second  Liberty  Bond 
Act,  as  amended,  provides  that  the  face 
amount  of  obligations  Issued  under  author- 
ity of  that  Act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and 


interest  by  the  United  States  (except  such 
guaranteed  obligations  as  may  be  held  by 
the  Secretary  of  the  Treasury) ,  shall  not 
exceed  in  the  aggregate  $300  billion  out- 
standing at  any  one  time. 


Table  1.-  Condition  as  of  October  31,  1945 

(In  mlllioni  of  dollar*) 


Kazlirja  amount  of  secorlties  vhioh  may  be  outstandla^  at  my  one  tine,  onder  lialtatlon*  Impoaad  b^  Section  21 

of  the  Second  liberty  Bond  Act ,  aa  amended 

Amount  of  aaenritlaa  outatanding  subject  to  such  statutoiy  debt  limitation: 

f 
'J.  S.   QoTemment  eecnritlea  laaued  under  the  Second  Liberty  Bond  Act ,  aa  amended  1/ 271,1(61* 

Ouaraateed  aecurltlea  g/ jjg 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  issuable  under  such  authority 

1/  fox   comparison  with  the  public  debt  outstanding,  see  following  2/  Szdudes  guaranteed  securities  held  by  the  tfreaaurT. 

table  2. 


300.000 


272,022 


27.978 


Table  2.-  Analysis  of  U.  S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  (Comparison  with  the  Public  Debt  Outstanding,  October  31,  1945 

(In  millions  of  dollars) 


Interest-bearing  securities: 
Marketable  issues: 

Treasury  bills 

Certificates  of  Indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  sorings  and  other  bonds. 
Total  marketable  issues 


Hon-marketable  issues:      ^ 

U.   S.    savings  ^onds  fe~*/«^P"-_:«^- ; 


Treasury  tax  and  savings  notes . 

Depositary  bonds 

Total  non-marketable  issues. 


Special  Issues  to  Oovemment   agencies  and  trust  ftmds. 
Total  interest-bearing  securities 


Prepsgnnents. 


Matured  securities  on  fdiich  Interest  has  ceased. 


Obligations  bearing  re  Intarebv: 

Ihilted  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Ourreney  items,   etc.   2/ 

Total  obligations  bearing  no  Interest . 


Total. 


1/  Llnltatloas  are  established  by  Section  21  of  the  Second  Liberty 

Bond  Act.  as  amended. 
2/  Consists  of  United  States  notes  (less  gold  reserve);  deposits  for 


V.   S.   Qcvenment 

securities  outstanding 

subject  to 

statutory  debt 

limitation  l/ 


17.026 

35.021 

23.U98 

107,049 

182.595 


57.U63 
8.776 

510 
66.71*9 


20.577 
269,9a 


235 


lUl 
1.113 

1,254 


.  271. Ugt 


Total 
public  debt 
oatstandlng 


17,026 

35.0a 

23,'*?8 

107,049 

126_ 

182,790 


U6,786 

8,776 

510 

56,072 


20.577 
259  ■'*39 


^ 


2U2 


lUl 

1.U3 

828 
2,082 


261,817 


retirement  of  national  bank  and  Pederal  Beserve  Bank  notes;   and 
other  obligations  bearing  no  interest.' 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  l/ 
As  of  October  31,  1945 


(la  ■illiona  of  dollare) 

T»«r 

and 
Bsath 

Oeioriptlon  of  •eoxultjr  2/ 
(Ikte  of  laane  1«  ehown  la  parentheeee) 

(■z 

atatat  2/ 

Detailed  annual  aatoritiee 

Total  annoal  aatnritiet 

fixad- 

■atarlty 
ieenaa 

^                Callable  laenac 
elattlfied  by  year  of  1 

Tlxed-Batarlty 

leenet  plot 

callable  itaoee 

claetif led  by 

year  of  firet 

call 

nxed-aaturity 

ieeaet  plut 

callable  ittues 

dastlfied  by 

year  of  final 

matxirlty 

rirtt   , 

call 

final 
aatnrlty 

I9U5-H0T. . . 

Treat,  blllt 

taxable 

6.5T0 

5.a5 

51*1 

,   531 

'♦.395 

Treai.  bUls 

taxable 

partially 

taxable 

taxable 

17.252 

17.252 

2-1/at  Trea».  bond.  12/15/1*5 

3/l*)t       Ireae.   note,   12/15/'«5 

7/«jt      Cert  If  Icat  e .     12/1/1*5 

Total 

..(12/15/37) 
..(12/18/140) 
...(12/1/1*1*) 

17.252 

5.2U1 

16 

3.1*16 

19U6-Jaa. . .  J 

Treas.  bille 

taxable 
wholly 
taxable 

35l  Conyerelen  »ond.       1/1/U6 

.90!t       Treae.   note.       1/1/U6. . .;. 

....(1/1/16) 
...(12/1/W 

Teb... 

7/8^       Certificate,       2/1/U6 

....(2/1/1*5) 

taxable 

5.0U3 

-'■••i 

7/ei      Certificate,       3/1/U6 

li          Treae.  note.     3/15/1*6 

3-3/lt^  Treae.  bond,     3/15/1(6-56.. 

....(3/I/U5) 
...dl/l/Ul) 
...(5/15/26) 

taxable 
partially 

U.1U7 
1.291 

■■^89 

ipp... 

7/8)t       Certificate,       1*/1/1*6 

....(l4/l/>*5) 

taxable 

1*,811 

Kay... 

7/851       Certificate,       5/1/1*6 

....  (5/1/1*5) 

taxable 

1.579 

Jnne . .  < 

3)t           Treae.  bond,     6/15/U6-l*8. . 
5-1/851  Treae.  bond.     6/15/l;6-U9. . 
7/851       Certificate,       6/1/U6 

. . .  (6/15/31*) 
...(6/15/31) 
....(6/l/ii5) 

partially 

partially 

taxable 

>*."799 

1,036 
819 

JtOy.. 

0.905t     Treae.  note,       7/1/1*6 

....(6/1/1*5) 

taxable 

'*.9lO 

lag... 

7/8JS      Certificate,       8/1/U6 

....(8/1/1*5) 

taxable 

2.1*70 



S«pt.. 

7/851      Certificate,       9/1/1*6 

•  ■■.(9/l/'*5) 

taxable 

'*.336 



Oct... 

7/85J      Certificate,     lO/l/W 

...(10/1/1*5) 

taxable 

3.1*^ 



Dec... 

l-l/25t  Treae.   note,   12/15/1*6 

total 

....(6/5/1*2) 

taxable 

3.261 

51.103 

1*8.760 

U8.760 
13 

2.3ti* 

19'*7-JaB. .. 

35t  CoBTereloa  bond,       1/1/1*7 

....(1/1/17) 

tdiolly 

Mar... 

l-l/l»jl  Treae.  note,     3/I5/U7 

...(6/26/l|l4) 

taxable 

I.9W 



S«pt..  ' 

1-1/251  Treae.  note,     9/15/1*7 

1-1/U5t  Treae.  note,     9/15/1*7 

!;;(i2/i/i4ft) 

taxable 

2,707 
1.687 

Oct . . . 

k-l/ki  Treae.  bond.   10/15/1*7-52. . 

..(10/16/22) 

partially 

759 

Dec... 

2^          Treae.  bond,   12/15/1*7 

Total 

..(12/15/38) 

partially 

701 

7.8I6 

7.057 

7.057 

759 
1.U5 

1.223 

. 

19U«-Jtar... 

Zi          Treae.   bond,     3/I5/U8-5O. . 
2-3/l*jt  Treae.  bond,     3/15/l«-51.. 

■  •.(3/15/1*1) 
...(3/16/36) 

taxable 
partially 

June. . 

35I           Treae.  bond,     6/15/lt6-l»8. . 
1-3/ltft  Treae.  bond.     6/I5/I18 

...(6/15/31*) 

...(12/1/1*2) 

partially 
taxable 

3!o62 

1.036 

Sept..  { 

2-1/251  Treae.  bond,     g/lS/W 

1-1^^  Ireae.  note,     9/15/l*« 

:.:'Sll'A 

partially 
taxable 

3.7S8 

Dec... 

251          Treae.  bond,    I2/I5/U8-5O. . 
Total 

...(12/8/39) 

partially 

571 

10.171 

8.296 

7,261 

2,910 
iioiu 

1.036 
819 

19U9-JnM.. 

3-l/85t  Treae.  bond,     6/15/l«6-l;9. . 
Zfi          Treat,  bond,     6/I5/U9-5I.. 

:;■.  (1/15/2^) 

partially 
taxable 

Sept.. 

25t           Treae.  bond,     9/15/1*9-51.. 

■..(5/l5/'*2) 

taxable 

■      1.292 

'  Dec...  ■ 

3-1/851  Treae.  bond,   12/15/U9-52. . 
2-1 /25t  Treat,   bond,  12/15/149-53.. 
251           Treat,  bond.   12/15/U9-51.. 

Total 

..(l2/15/3>*) 
..(12/15/36) 
...(7/15/1*2) 

partially 

partially 

taxable 

1491 

1.786 

2.098 

6.682 

819 

6.682 

819 

1.115 

1950-M&r...  ■[ 

2^          Treat,  bond,     3/I5/U8-5O . . 
25I          Treat,  bond,     3/I5/5O-52.. 

...(3/15/1*1) 
..(10/19/1+2) 

taxable 
taxable 

1^963 

Sept..  • 

2-1/25S  Ti-eae.  bond,     9/15/50-52.. 
25t           Treae.  bond,     9/15/50-52.. 

...(9/15/38) 
...(V15/H3) 

partially 
taxable 

1.186 

"*.939 

Dec... 

2)1           Treae.  bond,  12/15/1*8-50.. 
l-l/25t  Treat,   bond,  12/15/50 

Total 

...(12/8/^9) 

....(6/1/55) 

partially 
taxable 

2^635 

571 

10.723 

U.322 

2.635 

8,088 

1.687 

(Continued  on  folloving  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  i/ 
As  of  October  31,  1945  -  (Continued) 

(la  aillloai  of  lollart) 


!  I 


(CoQtlnuad  on  fellowls^  P«e«) 


Tear 
and 

Deecrlptlon  of  ■ecurit7  2/ 

Tax 
status  2J 

Detailed  annual  naturities 

Total  annual  aaturltias 

Tixsd- 

Callabls  issues 
Classified  by  year  of! 

rixed-aaturlty 

issues  plus 

callable  issuas 

elasslfisd  by 

year  of  first 

oall 

Ilxed-aaturity 
Issues  plus 

month 

(Date  of  issue 

Is  shewn  In  parentheses) 

aaturity 
issues 

nrst 

oall 

Tiaal 
■aturity 

eUstified  by 

year  of  final 

■aturity 

1951-Mar. . . . 

S-Z/kH  Treas.  bond. 

3/15/'<«-51.. 

...(3/16/36) 

partially 

1.223 

June . . . 

2^          Treas.  bond 
2-3/Ui6  Treas.  bond, 

6/15/1*9-51.. 
6/15/51-51*. . 

...(l/l5/"*2) 
■-.(6/15/36) 

tazabls 
partially 

i!687 

I.OIU 

Sapt... 

Zji          Treas.  bond, 
2^          Troas.  bond, 
3J(          Treas.  bond. 

9/I5/U9-5I.. 
9/15/51-53-. 
9/15/51-55- • 

---(5/15/1*2) 
---(9/15/»*3) 
--.(9/15/31) 

taxable 

taxable 

partially 

7!  986 
755 

1.292 

-•1 

2-l/l*)t  Treas.  bond, 
Zjt          Treas,  bond, 
2>          rveas.  bond. 
Total 

12/15/51.53.. 
12/15/51-55- - 
12/15/1*9-51.. 

::  (12/15/^1 
..-(7/15/"*2) 

partially 
taxable 
taxable 

1,118 
510 

2.098 

11,996 

5.628 



11.996 

5. 628 

1952-H« 

2-1/2^  Treas.  bond, 
2^          Treas.  bond, 

3/15/52-5"*. . 
3/15/50-52.. 

•■ -(3/31/1*1) 
. .  (10/19/1*2) 

taxable 
taxable 

1,02"* 

l!963 

June. .. 

2-1/4^  Treas.  bond, 
2^          Treas.  bond. 

6/15/52-55.. 
6/15/52-5'*.  • 

..- (2/25/1*2) 

...(6/26/uu) 

taxable 
taxiMe 

1,901 

5.825 

Sept... 

2-1/251  Treas.  bond, 
2^-         Treas.  bond, 

9/15/50-52. . 
9/15/50-52.- 

"^2/^5/^3) 

partially 

taxable 



1,186 
U.939 

Oct 

k-im  Treas.  bond, 

10/15/U7-52-  • 

-.(10/16/22) 

partially 

759 

Dec 

3-l/8)t  Treas.  bond, 
2%          Treas.  bond, 

Total 

12/15/U9-52-- 
12/15/52-5"*.. 

..(12/15/3"*) 
...(12/1/ltl*) 

partially 
taxable 

8!662 

1*91 

17,012 

9.33« 

17,012 

9.338 

195j.jnne. . . 
Sept . . . 

2^          Treas.  bond, 
2J(          Treas.  bond. 

6/15/53-55- - 
9/15/51-53-  - 

. . .  (10/7/1IO) 
.--(9/15/1*3) 

partially 
taxable 

725 

7.'986 

Dae 

2-l/2)(  Treas.   bond, 
2-l/U;(  Treas.  bond. 
Total 

12/15/U9-53. . 
12/15/51-53.- 

..(12/15/36) 

..(12/22/39) 

partially 
partially 

1,786 
1,118 

725 

10,890 

725 

10,890 

195't-Har.... 

2-l/25t  Treas.   bond. 

3/15/52-5"*.  - 

.■(3/31/1*1) 

taxable 

1.02"* 

June... 

2-3/Ujt  Treas.   bond, 
2-1/UjJ  Treas.   bond, 
25t          Treas.  bond, 

6/15/51-51*. . 
6/1554-56.. 
6/15/52-5"*-- 

.-(6/26/10*) 

partially 
partially 

taxable 

■'681 

1,627 

si  825 

Dec 

2^          Treas.  bond, 

12/15/52-5U. - 

-.(12/l/lt4) 

taxable 

8,662 

681 

17.X38 

Total 

681 

17,138 

1955-Kar. . . . 

Z-7/ei  Treas,  bond, 

3/15/55-60 -. 

■.(3/15/35) 

partially 

2,6X1 

June. . . 

2-l/U)t  Treas.  bond, 
l^          Treas.  bond, 

6/15/52-55- - 
6/15/53-55- . 

..(2/25/1(2) 
..(10/7/1(0) 

taxable 
partially 



1,501 

725 

Sept... 
Dec... 

3;(          Treas.  bond, 
2J(          Treat,  bond, 
Total 

9/15/51-55.. 
12/15/51-55. . 

:iSm 

partially 
taxable 

755 
510 

2,611 

3.1*91 

2,611 

3.1*91 

1956-Mar 

3-3/^  Treas.  boni, 
2-l/2;(  Trsas.  bond. 

3/15/1*6-56.-- 
3/15/56-58..- 

::%l'^\ 

partially 

taxable 

1.1(1*9 

1.89 

June . . . 

2-l/l<{t  Treas.  bond. 

6/i5/5'»-56... 

..(7/22/"tO) 

partially 

681 

Sept..., 

2--}/ki  Treas.  bond, 
2-l/Uj{  Treas.  bond. 

Total 

9/15/56-59- -  - 
9/15/56-59-.- 

..(9/15/36) 
...(2/1/1*1*) 

partially 

982 

3.823 

6,253 

1,170 



6.253 

1.170 

1957 

1958-Har.... 
June . . . 

"919 

1,1*1«9 

919 

l.<t>)9 

2-1 /2<  Treas.  bond, 
«:-i/^  Treas.  bond. 

3/l5/56-5«... 
6/15/58-63... 

...(6/2/1*1) 
--(6/15/38) 

taxable 
partially 

Tctal. 





919 

1.1*1*9 

1959-June, . . 

^-l/^  Treas.   bond, 

6/15/^9-62. . . 

...{6/1A5) 

tazabls 

5  28"* 

Sept...! 

2-3A^  Treas.   bond, 
2-l/kf  Treas.  bond, 

Total 

9/15/56-59... 
9/15/56-59 

..(9/15/36) 

partially 
taxable 

982 
3,823 

5,281* 

U.SOl* 

5,28U 

U,80U 

December  1945 


31 


Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States l/ 
Ae  of  October  31,  1945  -  (Continued) 


(In  millions  of  dollars) 


Tear 

and 

month 


1960-Mar. . . 
Dec... 


196l-J«ne... 


1962-Jiuia. 


196j-Jun«. 
Dm.. 


1961*-June. 
Dae. 


1965-Mar. . 
Dae, 


1966-Mar. 


Deicrlption  of  •eeurlt?  2/ 
(Data  of  latua  1*  ihovn  in  parsntbeBea) 


2-7/85t  Ireaa.  bond.     3/15/55-6° (3/15/35) 

2-3/U?t  Traaa.  bond.   12/15/60-65. ..  .(12/15/3«) 


Total. 


3f(  Panaui  Canal  bond,   6/I/61 (6/1/11) 


2-l/2)t  Ireaa. 
2-l/U;(  Treas. 


bond, 
boind, 


6/15/62-67 (5/5/'*2) 

6/15/59-62 (6/l/t5) 


Total. 


2-3^51  Treaa.  bond,     6/I5/58-63 (6/15/38) 

2-1^51  Traaa.   bond,   12/15/63-68 (12/1/42) 


Total. 


2-1/2^  Traaa.  bond,      6/15/614-69 (Vl5/'*3) 

2-l/2»  Traaa.  bond,   12/15/614-69 (9/15/1*3) 


Total. 


2-1/2)1  Treaa.  bond,     3/15/65-70 (a/l/UU) 

2-3/U)t  Treaa.  bond.   I2/I5/6O-65. . . .  (12/15/38) 


Total. 


1967-Jana. 
S^pt. 


■■{ 


196«-Dae 


1969-Jtma... 
Dae.... 


1970-IUr. 


1971-iUr. 


Z-l/Zi  Traaa.  bond.     3/15/66-7I (12/l/W 


Tax 
status  2/ 


part lall7 
part lally 


vhollr 


taxable 
taxable 


partlallT- 
taxable 


taxable 
taxable 


Detailed  annual  maturities 


rixed- 

maturlty 

issues 


50 


2-1/2^  Treaa.  bond, 
Z-l/Zi  Treas.  bond, 
2-1/2^  Treas.  bond. 

Total 


6/15/62-67 (5/5/1*2) 

6/15/67-72 (6/I/U5) 

9/15/67-72....  (10/20/1*1) 


2-l/2)t  Treas.  bond,  12/15/65-68 (12/I/U2) 


Z-\/2i  Treas.  bond.      6/15/6l^-69. . . .  .'(U/15/H3) 

2-1/2)1  Treas.  bond,   12/15/614-69 (9/15/'*3) 

Total T. 


2-1/Zi  Traaa.  bond,     3/15/65-70 (2/1/UU) 


2-1/2^  Iraaa.  bond,     3/I5/66-7I (12/1/W 


1972-jmia . . .     2-l/2)t  Treaa.  bond,     6/15/67-72 (6/I/H5) 

Sept...     2-l/2!t  Treas.  bond,     9/15/67-72--. -(10/20/141) 

Total 


taxable 
partially 


taxable 


taxable 
taxable 
taxable 


taxable 


taxable 
taxable 


taxable 


taxable 


taxable 
taxable 


Callable  issues 
classified  by  year  of: 


first 
call 


1.1485 


1,1*85 


2,118 


2,118 


2,831 


2.831 


3.761 
3.838 


7.600 


5.197 


5.197 


3,1*81 


7,967 
2,716 


10,683 


Final 
maturity 


2, 611 


2, 611 


5.2I'* 


5.2** 


919 


919 


1,1*85 


1.1*85 


2,118 


2,118 


2,831 


3.761 
3.838 


7.600 


5.197 


3.1*81 


7.967 
2.716 


10.683 


Total  annual  maturities 


Ilxed-maturity 

Issues  plus 

callable  issues 

classified  by 

year  of  first 

call 


1.1485 


50 


2,118 


2,831 


7.600 


5.197 


3.1*81 


10.683 


Tixed-matur ity 

Issues  plus 

callable  issues 

clBssified  by 

year  of  final 

maturity 


2,611 


50 


5.28'* 


919 


1.1485 


2,118 


2.831 


7.600 


5.197 


3,1*81 


10.683 


Source: 
1/ 


2/ 


Daily  Treasury  Statement,   and  reports  to  the  Treasury. 
Ixcludes  (1)  postal  savings  bonds  and  (2)  Tederal  Housing  Administra^ 
tion  debentures  (the  only  interest-bearing  public  marketable  guaran- 
teed securities  outstanding). 

It   should  be  noted  that  callable  issues  s^aar  tvles  in  this  ooluan, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  mattk- 
rlty.     Callable  issues  vlth  reapaet  to  which  a  definite  notice  of 
call  has  been  made,   hoverer.   are  Hated  aa  fixad  maturities. 


2J     federal  securities  fall  into  three  broad  grot^s  vlth  respect  to  im- 
position of  Tederal  income  taxes  on  Income  derived  therefrom. 
"Mbolly"  tax-ezsnpt   securities  are  exeipt  from  both  the  normal  and 
surtax  rates.     'Partially'  tax-exempt  securitiee  are  exempt  from  the 
normal  rates  except  that  in  the  ease  of  partially  tax-exeipt  Treasury 
and  savings  bonds.   Interest  derived  from  $5,000  of  principal  amount 
owned  by  any  one  holder  la  also  exeqpt  from  the  surtax  rates.      "Tax- 
able"  securities  are  subject  to  both  normal  and  surtax  rates. 


mm 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

ttma  of 

offerlBg 

ynre 

aoBouiieed 


8/16/1*3 


lo/6/it3 
g/l6/U3 
10/6/U3£y| 

11/22/1*3 


11/22/1*3 

1/2U/1*!* 

3/2/1*1* 

3/22/1*1* 
1*/2U/1*1* 


l*/ll*/l*l*         6/12/ 


Date 

Kdbecrip- 

tlon 

were 
opened 


9/9/i*3< 


10/6/1*3 
}  10/6/1*31 

11/22/1*3 


l/lg/i 

l/2l*/l»l* 
3/2/1*1*' 

3/22/1*11 
1*/2U/1*1* 


7/20/1*1* 
8/2U/1*!* 
8/2l»/l*l* 
9/20/1*!* 


10/23/1*1* 

11/17/1*1* 

11/17/1*1* 

1/22/1*5 
2/19/1*5 
3/22/1*5 
lt/l9/l*5 


Vu/'tS 


5/21/1*5 
7/23/1*5 

8/20/1*5 


9/l2/>^5 


9/2l*/U5 


7/20/1*1* 
g/2U/l*l* 
g/2l*/l*l* 

9/25/1*1* 


11/20/1*1*' 

11/20/1*1* 

11/20/1*1*- 

1/22/U5 
2/19/1*5 
3/22/1*5 

1*/19/1*5 


5/lU/i*5 


5/21/1*5 
7/23/1*5 

g/20/1+5 


10/29/U5 


Seeerlptlon  of  aeeorlty 
(Bate  of  ieiue  Is  shovn  in  pareathesee) 


3rd  War  Loan  eeourltlea; 


2-l/2?t  Trea..   1)ond-12/15/61*-69 (9/15/1*3) 

25t  Treae.   tond-  9/15/51-53 (9/15/1*3) 

7/git       Certificate-     9/1/1*1* (9/15/1*3) 


7/85t      Certificate  -     10/1/1*1* (10/15/1*3) 

2-l/2?t  Treao.   bond  -  12/15/61*-69  j*/ (9/15/1*3) 

2?t  Treas.   bond  -     9/15/51-53  57 (9/l5/'*3) 

7/85^       Certificate-     12/1/1*1* (l2/l/l*3) 

It-th  War  Loan  seourltles :     ]/ 


Z-l/2i  Treae.   bond-  3/15/65-70 (2/1/1*1*) 

2-l/l*5{  Treai.  bond-  9/15/56-59 (2/1/1*1*) 

7/85f       Certificate-     2/I/U5 (2/1/1*1*) 


.90!(  Treas.  note  - 
2-1 /25'  Trees,  bond  - 
2-l/l*){  Treas.  bond  - 
l-l/25f  Treas.  note  - 
7/85f  Certificate  - 
7/8?f      Certificate  - 


3/1/1*5 (2/1/Ui*) 

3/15/65-70  1*/ (2/1/1*1*) 

9/15/56-59  5/ (2/1/1*1*) 


9/i5/i*g.'...r. (3/15/w 

4/1/U5 (4/1/1*1*) 

5/1/1*5 (5/1/1*1*) 


5th  War  Loan  Beourltlee!     J_/ 


Z-l/zH  Treas.  bond- 
2!^  Treas.   bond- 

X-l/ki  Treas.   note- 
T/ii      Certlficate- 


3/15/65-70  U/ (2/1/1*1*) 

6/15/52-51* (6/26/m*) 

3/15/1*7 (6/26/1*1*) 

6/1/1*5 (6/26/1*1*) 


7/8)t  Certificate-       8/1/1*5 (8/1/1*1*) 

7/8)6  Certificate  -      9/1/1*5 (S/l/W 

lit  Treas.   note  -     3/15/1*6  U/ (ll/l/Ul) 

7/81f  Certificate  -     10/1/1*5 (lO/l/l*l*) 

6th  War  Loan  Beourltlee ^    J/ 

2-1 /2)t  Treas.   bond-  3/15/66-71 (12/1/1*1*) 

25s  Treas.   bond-12/15/52-5'* (12/1/1*4) 

1-1/1*5S  Treas.   note-  9/15/&7 (12/1/1*1*) 

7/g)l       Certificate-  12/1/1*5 (12/1/1*1*) 


.90)t       Treas.   note  -       I/I/U6 (12/l/Ul*) 

2-l/2)f  Treas.   bond-  3/15/66-7I  U/..  ..(l2/l/l*l*) 

2?S           Treas.   bond  -  12/15/52-51*  11/.. .  .(l2/l/l*l*) 

l-l/l*!?  Treas.   note-  9/I5/U7  11/77. ...  .(12/1/1*1*) 

7/8)f       Certificate  -       2/1/1*6 (2/1/1*5) 

7/8^       Certificate  -       3/I/U6 (3/1/1*5) 

7/8)t      Certificate  -       i*/l/U6 (U/I/U5) 

7/8)f       Certificate  -       5/1/1*6 (5/1/^*5) 


7th  War  Loan  eecurltlee:     ]_/ 
2-1/^  Treas.  bond-  6/15/67-72 WM^} 


2-1/1*^  Treas.  bond-  6/15/59-62 (6/I/U5) 

l-l/»  Treas .  bond-12/l5/50 (6/1/1*5) 

7/«jS      Certificate-     6/l/l*6 (6/1/1*5) 


.gojt      Tree.,  note  -      7/l/'*6 (6/I/U5) 

7/g)f       Certificate  -      8/l/W (8/I/U5) 

7/g^       Certificate  -       9/l/>^ (9/l/'*5) 


Ylotor: 

2 


otory 


Loan  eecurltlee: 
Tre...  bond-12/15/67-72 (11/15/1*5) 


Z-iPvji  Treaa.  bond-12/l5/59-62 (U/15/U5) 

T/ef,      Certificate-  I2/I/U6 ....(12/3/1*5) 


9/2U/lt5    7/8?S       Oertiflisate  -     10/1/1*6 (10/l/l*5) 


Period  to  ■atiirlt7 

(Period  to  first  call 
sbovn  in  parentheses) 
1/ 


laxliest 

data 

on  lAlch 

oomaexcial 

bfnks 

BB^  own 

rest rioted 

Isenes  2/ 


26  yr,3  B 
10  yr 
1  yr 


(21  yr  3") 
(  8  yr) 


1  yr  

26  yr,2  m  (21  yT,2  «)  ^ 

9  yr.ll  B  (  7  yr.lla)  5/ 

1  yr  


26  yr.l  B       (21  yr.l  b) 
15  yr,7  b       (12  yr,7  b) 
1  yr  


1  yr.l  B 
26  yr 
15  yr,6  b 

U  yr,6  B 

1  JT 

1  yr 


(21  yr)   8/ 
(12  yr.e^)  8/ 


25  yr.9  B  (20  yr,9  b)  31/ 

10  yr  (  8  yr) 

2  yr,9  B  

11  o  


1  yr 

1  yr 

1  yr.6BlO/. 

1  yr 


26  yr,3  B  (21  yr,3  b) 

10  yr  (  8  yr) 

2  yr,9  B  

1  yr  


1  yr,l  B  

26  yr.3  B  (21  yr,3  a)  12/ 

10  yr  (  8  yr)  12/ 

2  yr,9Bl2/ 

1  yr  

1  yr  

1  yr  

1  yr  


9/15/53 


9/15/53 


2/1/5U 

9/15/1*6 


2/1 /> 
9/15/1*6 


2/1/51* 


12/1/51* 


inonnt 
of  cash 
siibBcrlp- 

tions 
tendered 

2/ 


Anomit  issued 


In 
exebanee 
for  other 
eeetorltlee 


12/1 /54 


27  TT 
17  TT 

5  yr.o  B 

lyr 


1  yr.l  B 

lyr 

lyr 


27  yr.l  ■ 
17  yr.l  m 
1  yr 


lyr 


(22  yr) 
(11*  yx) 


(22  yr.l  b) 
(ll»  yr.l  b) 


6/15/62 
6/15/52 


12/15/62 
12/15/52 


(In  millions  of  dollars) 


3.779 
5.257 
1*,122 


5.391 
5".  532 


2.212 
3,728 
5,ol*g 


2.909 
5.825 
1,91*8 
l*.770 


3.1*1*8 
7.922 
1.550 
l*.395 


7.967 
5.281* 
2.635 
U.799 


12/ 


3.779 
5.257 
1*,122 


3.519 

59 

2,729 

3.5>*0 


2.212  1/ 
3.728  1/ 
5.0i*g  1/ 


2.127 
77 
95 
3.^8 
5.877 
1.615 


2.909  1/ 
5.825  1/ 

1.91*8 1/ 

i*,770  1/ 


2,511 

3.691* 

788 

3.1*92 


3.1*1*8  1/ 
7.922  1/ 

1.550  1/ 

i*.395  1/ 


3.1*16 
7'w 

5.0U3 
'*.ll*7 
U.811 
1.579 


7.967  1/ 
5.28'*  1/ 
2.635  1/ 
^.799  1/ 


1*.910 
2,1*70 
H.336 


12/ 


3,i*i»o 


3.779 
5.257 
U.122 


1.580 
i*.627 


2.212  U 
3,728  II 
5.01*8  1/ 


2.909  1/ 
5.825  1/ 

1,91*8  Jj 

l*,770  1/ 


3,>*48  1/ 
7,922  IJ 

1.550  1/ 

l*.395  1/ 


7,967  1/ 
5.28^2/ 
2.635  1/ 
'♦.799  1/ 


12/ 


Back  Tigures:     lor  period  DeceBber  191*1  through  July  I9U3,   see  "Treasury 
Bulletin"  for  HoTsaber  19l*l*.  pa«e  32. 
1/     In  the  case  of  the  reopening  of  a  preTiously  offered  security,    the 
~      period  to  first  call  and  to  Baturlty  are  calculated  froB  the  date 

interest  coBBences  on  the  reopening. 
2/    Restricted  issues  are  those  which  coBmercial  banks  (defined  for  this 
~       purpose  as  banks  which  accept  demand  deposits)   are  not  peraltted  to 
acquire  prior  to  a  specified  date,  with  two  exceptions;      (l)   concur- 
rently with  the  l*th,    5th  and  6th  (far  Loans  and  the  Victory  Loan, 
coBBercial  banks  were  permitted  to  subscribe  to  the  restricted  is- 
sue offered  In  the  War  Loan  for  limited  InTestment   of   their  savings 
deposits;    (2)   commercial  banks  may  temporarily  acquire  restricted 
Issues  through  foreclosure  whan  such  Issues  have  been  used  as 
collateral. 
2/    Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by 
U.   S.   OoTernBent  agencies  and  trust  funds. 


1.939 

59 

1,102 

3.51*0 


2.127 
77 

3,7^8 
■♦.877 
1.615 


2.511 

3,691* 

788 

3.1*92 


3.1*16 

7W 

5.01*3 
i*,ll*7 
U.gll 
1.579 


H.910 
2,1*70 
'*.336 


3.1*1(0 


J*/    Beopenlng  of  prerlously  offered'  security. 

5/     Interest   commenced  on  October  15.    191*3- 

6/    Announcenent   of   exchange  offering  was  Included  in  announcOBent  of 

Third  War  Loan,   August  I6,    I9U3  . 

Tigures  on  amount  of  War  Loan  securities  Issued  consist  both  of 

amounts  Issued  In  connection  with  the  DrlTe,   and  of  aaounts  Issued 

concurrently  with  Drive  to  conmercial  banks  and  to  Treasury  Invest- 

aent  accounts. 

Interest  commenced  on  March  I5,  19l*l*- 

Interest  commenced  on  June  26,  19l*l*- 

Interest  commenced  on  September  15,  191*'*- 
__.   This  is  the  same  security  that  was  offered  in  the  Sixth  War  Loan. 
12/  Exchanged  as  of  December  I5,  igl*!*  and  accrued  Interest  charged  fron 

December  1  to  December  15* 
13/  Amounts  not  yet  available. 


1/ 


11/ 


i 


December  1945 


3? 


Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Ikt*  of 

r«ftisdla« 

for  axehjji^ 

truwaetlen,  or 

of  retlroient 

for  cash 

traasaetloa 


Iboerlption  of  oalloi  or  matarlnc 
•aenrlty  1/ 

(Sate  of  l*«ii«  1(  (hovn  in  parontboias) 


Aaonnt  of 
■•turinc 
or  called 
■•eorltj 
oatftaadln^ 


iaoTint 

for  cash 

retlroBont 


inount 
•xehao^d 


Porcoat 
•xchan^d 


Oascrlpttoa  of  aav 
(ocarlty  offered 


8/2/1*3 

9/15A3 
io/i5/>»3 


10/15/U3 
12/1/U3 


2/l/l»l» 
2/1/ltU 


3/15/WK^ 


l»/l/U4 
5/l/W> 
g/l/U4 
9/1/U4 


9/15/W* 


10/lM 

la/i/uu 


12/15/U4 


2/lM 


3/1A5 


5/1/1*5 


6/1/1*5^ 


mM 


9/1/^ 


7/85I      Certificate-      8/1/U3 (8/15/U2) 

a  Treaa.  note  -    SlX^l^i (6/15/lW) 

3-l/ltjl  treaa.  bond  -  IO/15/U3-45 (IO/15/33) 

7/851      Certificate-    U/I/U3 (11/2/U2) 

T/gjt       Certificate-     12/l/l»3 (12/1/U2) 

l-l/gjt  Treaa.  note  -  I2/I5/U3 (12/15/38) 

1-3/8)1  IPHA  note       -       2/l/'tl* (2/l/39) 

7/85t      Certificate  -      2/l/lrt (2/1/H3) 

3-l/Uj{  Fixe  l)on«      -    3/15/U4-61* (3/15/3'*) 

3)t         llHC  bond      -    5/l5/'*l*-'*9 ( S/lS/?"* ) 

Iff  HIO  note        -    4/15/W (7/3/'U) 

3)1         HOLC  bond      -      5/1/1(4-52 (5/l/3'») 

3-l/U)t  Treaa.  1>ond  -    l»/l5/UU-li6 (U/l6/3l*) 

Vf,  Treaa.  note  -    3/l5/'»'* (II/1/39) 

3/U)t      Treaa.  note  -     6/15/UI* (6/15/39) 

Total*  for  exchange  traniactlon  of  3/15/'*'* .  • 

Tlt$  Certificate  -  U/l/lrt ('*/l5A3) 

7/8)1  Certificate  -  5/l/l»4 (5/1/1*3) 

Tief,  Certificate  -  g/l/l*!* (8/Z/h3) 

Tief,  Certificate-  Sl\l^ (9/l5/'*3) 

3/U5t      Treae.  note  -    9/15/'*'* (I/31/U1) 

1)1  Treae .  note  -     9/l5/l*l* ( 12/22/39 ) 

Total*  for  ezebanee  transaction  of  9/15/'*'*.. 

7/8<      Certificate-    lO/l/Wt ^0A5/,i*3) 

7/«!t      Certificate  -    12/l/l»l» (I2/I/U3) 

k1>  Treaa.  bond  -  12/l5/ltl»-5U (12/l5/2l») 


7/«jt      Certificate  -      2/1/U5 (2/l/UU) 

l-l/g)t  CCC  note        -     2/15/1*5 (7/81/1*1) 

Totals  for  ezchan^  transaction  of  2/1/V5... 

.90jt      Trea*.  note  -      3/l/l*5 (2/1/1*1*) 

3/U^  ^  Trea*.  note  -    3/15/1*5 (3/15/1*0 

l-l/l*)t  Treaa  .note  -    3/15/1*5 (9/25/U2) 

Totals  for  exehaa^  transaction  of  3/1/U5... 


7/8)1      Certificate  -      l*/l/l*5 (U/l/UU) 

7/8)t      Certificate-      5/l/l»5..', (S/l/l*"*) 


7/8)1      Certificate-      6/l/»»5 (6/26/U4) 

1-1/2)1  HOIC  bond      -      6/1/1*5-47 (6/1/39) 

totals  for  ezehan^  transaction  of  6/1/U5... 


7/8)1      Certificate  -      8/l/l*5. 


.(8/1/1*1*) 


7/«5t      C«rtlfle«»»  -      9/1/1*5 (9/1/1*1*) 

a-3/¥  traaa.  ban!  -    9/15/1*5-1*7 (9/16/35) 

total*  for  esofaan^  traaaaetles  of  9/1/U5... 


1.609 

279 

l.llOl 


2.035 

3,800 
U2I 


Ijl* 
2,211 


95 

835 

571 

779 

1.519 


(la  Billion*  0^  dollars) 

1.556 


1*.729 


5.251 
1.655 
2,545 
1*,122 


635 
283 

918 


3.519 
3.51*0 


1.037 


5,oU« 

1*12 

5.1*60 


2,127 
18 

06 


1,606 


4,1*51 


4.877 
1,615 


4.770 
755 


5,525 
2,511 


3.694 

1,214 


10/1/45      7/8)1      Cartlfleat*  -    10/1/45 . 


.(10/1/44) 


4,908 
3.1*92 


53 
279 

239 


260 

421 


114 
84 


19 

130 

12 

Si 


810 


374 
40 

428 


33 
98 


130 


124 


126 


400 

17 


4i6 


18 
225 

60 


304 

66 
35 


583 
32 


615 


41 


265 
307 


572 


52 


1,161 


1.939 
3,51*0 


2,127 

76 
705 

IS 

1,223 

483 

270 


3,919 


4,877 
1,615 
2,511 
3.694 


602 

185 


788 


3,492 
3,4l6 


911 


4,649 
395 


5.043 


2,109 


4.147 


4,811 
1,579 


4,187 

723 

4,910 

2.470 


3.1*29 
907 


l*,336 


3,440 


97 
83 


95 
93 


96 


80 
84 
98 
78 
81 
94 
65 
83 


93 
98 
99 
90 


95 
66 

86 


88 


92 

96 

92 

% 

98 

93 


99 

98 


88 

96 
89 

98 


93 
75 
88 


99 


7/8)1      Certificate  -      8/l/44 


2-1/2)1  Treaa.  bond  -  12/15/64-69 
2)1  Troas.  bond  -     9/15/51-53 

7/8jt      Certificate  -     10/l/44 
7/8)t      Certificate  -     12/1/44 


.90)1      Troas.  note  -      3/1/45 


2-l/4)(  treaa.  bond  -  9/15/56-59 
2-l/2t  Troas.  bond  -  3/15/65-70 
1-1/2^  trea*.  note  -     9/15/48 


Tl«f>  Certificate 

7/8^  Certificate 

7/8Jt  Certificate 

7/8)(  Certificate 


4/1/45 
5/1/45 
8/1/45 
9/1/45 


■l)t 


7/8i 
•  90)1 


Treaa.  note  -  3/15/1** 


Certificate 
Ireas.  not* 


l-l/4)(  Ireas.  note 
2)(  Treaa.  bond 
2-1/ 2)(  treas.  bond 


1/1/1*6 


9/15/47 
12/15/52-54 
3/15/66-712/ 


\flt$      Certificate  -      2/l/46 


7/8)(      Certificate  -       3/l/46 


7/8)1      Certificate  -      4/l/46 
Tl«f,      Certificate  -      5/1/1*6 


[.90)1      Treas.  not*  -      7/l/l*6 


7/8)t      Certificate  -      8/1/46 


I  Titif,      O«rtlflo«t*  -      9/1/46 


7/8)(      0«rtifleat*  -    10/1/46 


lack  IXga^n     far  p«rlod  OSeasber  194l  thro 
*tr*aaiB7  Ball*tln"  for  IoT*nb*r  19 


Jnljr  1943  see 
l>*«*  33- 


1/    Orlgiaal  call  and  ■aturltj'  data*  ar*  u**d. 
g/    Bot  crallabl*  to  oomerolal  bank*. 
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Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(inounts   In  nllllons  of  dollar*) 


Date  of 
Issue 


igUll-Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 


Not. 
Roy. 
Nov. 


Nov,      2k. 
Not.      30. 


Dec.  7. 

Dec.  ll». 

Dec.  21. 

Dec.  28. 


19lt5-Jan.  1+. 

Jan.  11. 

Jan.  H. 

Jan.  25. 


Feb. 
Tei. 
Fel). 
reb. 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


May 
May 
May 
May 
Hay 


Aug. 

Aug. 
Aug. 


Apr.  5. 

Apr.  12. 

^r.  19. 

Apr.  26. 


3. 
10. 
17. 
2U, 

31. 


June  7. 

June  lU. 

June  21. 

June  28. 

July  5- 

July  12. 

July  19. 

July  26. 


2. 

9. 
16. 
23. 


Aug.  30. 

Sept.  6. 

Sept.  13. 

Sept.  20. 

Sept.  27. 

Oct,  k, 

Oct,  11, 

Oct,  18. 

Oct.  25. 


Maturity 

date 


19U5-Jan.  1+. 

Jan.  11. 

Jan.  18. 

Jan.  25. 

Feb.  1. 

reb,  8, 

Teb.  15. 

Feb.  23, 

Mar.  1. 

Mar.  8. 

Mar.  15. 

Mar.  22. 

Mar.  29. 


Apr. 
Apr. 
Apr. 


May 
May 
May 
May 


Not. 
Not. 
Not. 
Not. 
Not. 


Apr.   26. 


3. 

10. 
17. 

2l». 


31. 

7. 


May 

June 

June  lU. 
June  21. 
June  28. 


July  5- 

July  12. 

July  19. 

July  26. 

Aug.  2. 

Aug.  9. 

Aug.  16. 

Aug.  23. 

Aug.  30. 

Sept .  6. 

Sept.  13. 

Sept.  20. 

Sept.  27. 

Oct .  U. 

Oct.  11. 

Oct.  18. 

Oct.  25. 


Dec.  6. 

Dec.  13. 

Dec.  20. 

Dec.  27. 

19U6-Jan.  3- 

Jan,  10. 

Jan,  17. 

Jan,  2U. 


Description  of  new  issue 


Huaber  of 
days  to 
maturity 


91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 

91 
91 

91 
91 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
91 
91 
91 


Amount  of 

bids 
tendered 


2,308,0 
2,197.0 
2,183.<) 
2.356.3 

2,2U0.9 
2,26U.U 
1,932.1 
2,078.5 
2,061.8 

l,97'*.8 

1,931*. u 

2,01*0.8 
1,868.2 

2,1*65.0 

2.157.1* 

2,198.2 
2,195.0 

2,056.7 
2,027.9 
1,891.8 
1,888.0 

2,065.8 
2,U36.1* 
2,085.8 
2,075.2 
2,022.1 

1,8>*2.8 
2,l61».0 
2,092.1 
2,109.3 

2,0U8.7 
2,012,9 
2,029,9 
2,067.9 
2,01*3.1 

2,071.1* 
2.112,8 
2,21*3.0 
2.256,3 

2,028,5 
2,233,0 
2,Ol*l*.7 
2,Ol*6,9 

1.938.6 

2,008.2 
2,006.0 
1,956.1* 

1,986,1 
1,932."* 

2,02l*.7 

2.093.7 
2,073.5 

2,159.1 

2.157.5 

2,01*8.0 
2, 081*.  7 


Amount  of  bids  accepted 


Total 

amount 


Source!  Data  on  new  Issues  come  from  Public  Debt  Serrlce;  amount  of  natoring 
issue  and  total  bills  outstanding  are  on  Dally  Treasury  Statement 
basis. 

Back  Figures!  Annual  Reports  of  the  Secretary  of  the  Treasury, 
r   RoTised. 


1.218.0 
1,312.6 
1,313.9 

1,308.9 

1,311.0 
i.3i'*.3 
1,300.6 
1.313.5  , 

1,203.7  2/ 
l,20l*.9 

1,207.0 

1,217.2 
1,202,3 

1,201*.  9 
1,303.0 
1,302.6 
1,318.1* 

1,315.8 

1,310.2 

1,300.1 
1,308,7 

'l,3ll+.2 

1,310.2 
1,316,1 

1,302,5 

1,314,0 

1.317.1 
1,303.9 

1,318,2 

1,310.3 

1.31'*.  3 
i,307.i* 
1.307.1* 
1.313.1 

I.31U.1* 

1,302.3 
1,309.8 
1.305.3 
1.317.8 

1,301*.  9 
1,310.6 
1.305.5 
1,312.1 

1,317.0 
1.3I8.7 
l.3li*.5 
1,310.6 
1,309.0 

1,306.1 
1,302.0 

1.306.7 
1,300.6 

1,310.5 
1,311.0 
1,309.6 
1,310.0 


Amount  on 

competltiTe 

basis 


1,161.9 
1.253.9 
1,251*.! 
1,251*.  6 

1,260,6 
1,261.7 
1.21*7.7 
1,262.1 
1,138.6 

1,137.8 
1.135.0 
1,151.0 
1,152.8 

1,153.5 

1,227.1 
1,229.2 
1,21*8.1* 

1,258.0 
1.252.7 
1,21*9.8 
1,21*2.7 

1,255.1 
1,21*9.6 

1.253.1* 
1,233.9 

l,25l*.0 

1,271.1 
1,2U3.2 

1,255.0 

1,251*.  2 
1,26U.8 

1,252.9 
1,255.1 
1,262.1 
1,263.0 

1.251.7 

1,251.5 
1,21*6.5 
1,253.9 

1.253.0 
1,252.7 

1,237.'* 
1,252.0 

1,267.6 
1,265.3 

1,257.1* 
1,260.3 
1,256.1* 

1,257.6 

1,21*1.0 
1,252.1 

1.21*7.6 

1,263.3 
1,256.1 
1,256.1 
1,251.1 


Amount  on 

fixed-price 

basis  1/ 


56.1 
58.7 
59.7 
5'*.3 

50.1* 
52.6 
52.9 
51.1* 
65.1  1/ 

67.1 
72.0 
66.2 
U9.U 

51.5 
75.9 
73.  u 
69.9 

57.8 
57.5 
50.3 
66.0 

59.0 
60.5 
62.-' 
68.6 
60.1 

1+6.0 
60.8 
63.2 
56,0 

i*?.5 
5**.  5 
52.3 
51,0 
5l.>* 


50.6 
58.3 
58.9 
63.9 


51.9 
58.0 
68.1 
60.1 

i*9.U 
53.>» 
57.1 
50.3 
52.6 

1*8.5 
61.0 
51*.  6 
53.0 

1*7.1 
5'*.9 
53.6 
59.0 


Amount  of 
maturing 
issue  (as 
of  date 
shown  in 
first  column) 


1,216,3 
1,203.8 
1.206.6 
1,211*.U 

l,211*.l 
1,210.9 
1,205.8 
1.209.9 
1,210.2 

1,206.9 
1,21^.8 
1,215.5 
1,218.2 

1,218.0 
1,312.6 
1.313.9 
1,308.9 

1,311.0 

1,311*.  3 
1,300.6 
1,313.5 


1,201, 
1,201*, 
1,207, 
1,217, 
1,202, 


l,20l*.9 
1,303.0 
1,302.6 
1,318.1* 

1,315.8 
1,310.2 
1,300.1 

1,308.7 
l,3lU.2 

1,310.2 
1,316.1 
1.302.5 
i,3ii*,o 

1,317.1 
1,303.9 

1,318.2 
1,310.3 

1.31i*.3 
1,307.1* 
1,307.1* 
1,313.1 
l,3li*.U 

1,302.3 
1,309.8 
1.305.3 
1.317.8 

i,30i*.9 
1,310.6 
1,305.5 
1,312.1 


Total  bills 

outstanding 

(as  of  date 

shown  In 

first  column) 


15,71*9.1 
15,857.8 
15,965.1 
16.059.6 

16,156.5 
16.259.9 
l6.35l».7 
16,1*58.3 
l6.i*0i*.5 

16.1*1*9.8 
16.1*1*2.0 
16.1*1*3.7 
16.U27.6 

16.U1U.7 
16,1*05.1 
16,393.9 
16,1*03.3 

16. Hob. 1 
i6.iioi*.o 
16.1*03,5 
16.398.7 

16.509,2 
i6,6li*,5 
16,723.6 
i6,S08.9 
16,920.7 

17.032.8 
17,033.7 
17.01*9.3 

17.0U1.2 

17.039.8 
17.037.0 
17,Oi*U.3 
17,01*8.7 
17.0U8.9 

17,01*1.1 
17. 031*.  7 
17.037.5 
17.01*1.3 

17.029.1 
17,035.8 
17,023.1 
17,02U.9 

17,027.5 
17.038.9 
17,OU5.9 
17,0U3.5 
17,038.1 

17,01*1.9 
17. 031*.  1 
17.035.5 
17. 018.3 

17.023.9 
17,02i*.3 
17,028.^ 
17,026.1* 


Commencing  with  the  offering  of  Treasury  bills  dated  Hay  12,   19l*3. 
tenders  for  bills  in  the  amount  of  $100,000  or  less  from  any  one 
bidder  were  accepted  in  full  at  a  fixed  price  of  99.905  per  hundred. 
This  amount  was  increased  to  $200,000  or  less   commencing  with  the 
offering  dated  NoTember  30,    19l*l*. 

Includes  accepted  bids,   the  deposit*  for  which  were  not  reflected  in 
the  Daily  Treasury  Statement  until  the  following  month. 
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Offerings  and  Maturities  of  Treasury  Bills  -   (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
Ittoa 


19Ull-0et. 
Oct. 
Oct. 
Oct. 

Hot. 
Hot. 
Hot. 
Hot. 
Hot. 

Cac. 
C«e. 
Dee. 
Bee. 

19l»5-J«n. 
Jan. 
Jan. 
Jan. 

Feb. 
Teh. 
Feb. 
Tab. 

Mar. 
Har. 
Mar. 
Mar. 
Mar. 


Apr. 
Apr. 
Apr. 

Apr. 

May 
May 
MV 
May 
May 

June 
June 
Jane 
June 

July 
July 
July 
July 

Aug. 
Aug. 
Aug. 
Aug. 
Aug. 

Sept. 
Sept. 
Sept. 
Sept. 

Oct. 
Oct. 
Oct. 
Oct. 


5... 
13.. 
19.. 
26.. 

2.. 

9.. 
l6.. 

21*.. 

30.. 

7.. 
lU.. 
21.. 
28.. 

U.. 
11.. 
1«.. 
25.. 

1.. 

g.. 
15.. 
23.. 

1.. 
S.. 

15.. 

22.. 
29.. 

5.. 

12.. 

19.. 

26.. 

3.. 

10., 

17.. 

2U., 

31.. 

7.. 
lU., 

21., 
28., 

5. 

12. 
W. 
26. 

2. 

9. 
16. 
23. 
30. 


6. 
13. 

20. 

27. 

h. 
11. 

18. 
25. 


Total  Mds  accepted 


ATerage 

price 

par  bond  red 


99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 

99.905 

99.905 
99.905 
99.905 
99.901* 
99.905 

99.905 
99.905 
99.905 

99.905 

99.905 
99.905 
99.905 
99.905 


Equl Talent 
aTsrage 

rate  l/ 


(Perceat) 

0.375 
0,376 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.373 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

'  0.376 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 

0.375 
0.375 


CompetltlTe  1)148  accepted 


High 


375 
375 
375 
375 
375 

375 
375 
375 
375 


0.375 
0.375 
0.375 
0.375 


Price 

per 

hundred 


99. 908 
99.910 
99.909 
99.913 

99.913 
99.913 
99.910 
99.910 
99.908 

99.908 
99.910 
99.910 
99.910 

99.908 
99.910 
99.915 
99.910 

99.910 
99.910 
99.911 
99.910 

99.908 
99.915     , 
99.910  2/ 
99.908 
99.910 

99.908 
99.908 
99.910 
99.908 

99.910 
99.908 
99.908 
99.910 
99.910 

99.908 
99.908 
99.908 
99.908 

99.907 
99.907 
99.908 
99.90s  2/ 

99.907 
99.908 

99. 908 

99.909 
99.908 

99.909 
99.909 
99.910 
99.9O8 

99.909 
99.907 
99.907 
99.907 


ISqul  Talent 
rate 
1/ 


(Percent) 

0.36»* 
0.360 
0.360 
O.3UI* 

O.3UI+ 
0.3UU 
0.356 
0.356 
O.36U 

0.36'* 
0.356 
0.356 
0.356 

O.36U 
0.356 
0.336 
0.356 

.  0.356 
0,356 

0.352 
0.360 

0.36U 
0.336 
0.356 
0.36U 
0.356 

0,36U 
O.36U 
0.356 
0.36't 

0.356 
0.361* 
0.361* 
0.356 
0.356 

0.361* 
0.36I* 
0.36I* 
O.36I* 

0.368 
0.368 
0.36I* 
0,361* 

0.368 
0.361* 
0.36I* 
0.356 
0.361* 

0.360 
0.360 
0.356 
0.36I* 

0.360 
0,368 
0,368 
0.368 


Low 


per 
hundred 


99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 

99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90I* 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 

99.905 


Iqul Talent 

rate 

1/ 


(Percent) 

0.376 
0.376 
0,376 
0,376 

0.376 
0.376 
0.376 
0.376 
0,376 

0.376 
0.376 
0,376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0,376 
0.376 
0,376 

0.376 
0.376 
0.376 
0,376 
0.376 

0,376 
0,376 
0.376 
0.376 

0.376 
0.376 
0,376 
0.376 
0.376 

0.376 

0.376 
0.376 
0.376 

0.376 

0.3T6 
0.376 
0.376 

0.376 
0,376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Source:  Public  Debt  Serrlce. 

Back  riguree:  Annual  Reports  of  the  Secretary  of  the  Treaaury. 
1/  Bank  discount  basis. 


2/ 
1/ 


Jxcept  $2,000,000  at  99.925. 
Ixcept  $75,000  at  99.925. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 
\  Table  1,-  Sunnary  of  Sales  and  Redemptions,  by  Series 

(In  Billions  of  dollars) 


Treasury  Bulletin 


(Contlsoed  on  following  pa^) 


S£gy^^ias<'J»9w«s 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 


iriecal  year 
or  noath 


I9U3. 
I9UI*. 


igUU-October.. 
Ho vernier. 
Ceeem'ber. 


igUj-Janxiary. . 
yebruary . 
March 


April. 
May... 

Juae  .. 


July 

August . . . . 
September. 


October. 


igUs. 

I9UJ. 
I9IW. 


19l»l|_0ctoter. . 
NoTember. 
December. 


19U5-Januaiy. . 
February. 
March. . . . 


April. 
May... 
June. . 


July 

August 

September. 


October. 


Amount 
outstanding 

end  of 
fiBcal  year 
or  month  1/ 


Het  change 

during 

fiscal  year 

or  month 


1*98.9 
1.2U2.3 
1.995-7 
2. 6oU.lt 

2.121.5 

2,158.5 
2.277.6 

2,3ii».6 
2,338.0 
2.357-3 

•2.376.3 
2.^33-3 
2,6oU.U 

2,6U6.6 
2.661.7 
2.673.8 

2,67U.l 


+753-"* 
+608.7 

+8.2 
+37-1 
+119.1 

+37.0 
+23. U 
+19.2 

+19.1 

+57.0 
+171.2 

+U2.1 
+15.1 
+12.1 


2.U1U.3 

5.119.2 
7,g6o.8 

10.298.8 

8.38U.2 
8,5U2.6 
8,930.6 

9,138.8 

9,28U.9 
9,1*12.9 

9.526.1* 

9.788.2 
10,298.8 

10,1*91.8 
10,576.7 
10.633.2 

10.716.6 


+2,020.3 

+2,701*. 9 
+2.71*1.6 
+2,1*37.9 

+67.3 
+158.3 
+388.0 

+208.2 
+11*6.1 
+128.0 

+113.5 
+261.8 
+510.6 

+193-0 

+81*. 9 
+56.5 

+83. 1* 


Source: 


(In  millions  of  dollars) 


Sales 


Total 


Sales  to 

investors 

other  than 

commercial 

banks 


Sales  to 

commercial 

banks 


Accrual 

of 

redemption 

Taluee 


Series  J  1/  2/ 


1*31*.  9 
757.9 

802.2 
679-1 

13-7 

1*2.7 

121*.  7 

1*2.0 
30.7 
26.5 

23.1 

62.9 
178.0 

U7.U 
21.6 
1-7.8 

7.9 


1*3'*.  9 
757-9 
691.2 
51*2.6  1 

13.5 

31*. i| 

lli*.l 

Ul.8  1 

30.7 

26.5 

23-1 
62.9 
71*.  5 

39.'* 
21.6 
17.8 

7.9 


111.0 
136.5  r 


10.6 


103.5 
8.0 


.2 

2.5 

8.8 

18.9 

1.1* 
1.3 
l.U 

2.1* 

1-3 

1.8 

1.8 
1.7 
2.1 

3-2 
1.7 
2.3 

2.2 


Series  0  2/2/ 


2,032.1 
2,759.5 
2.875-6 
2,658.3 

82.2 
173-9 
1*05.9 

228.3 
l61*.l 
150.5 

130.1 
282.1* 
532.1* 

215.3 

106.8 

76.3 

106.8 


,032.1 

.759-5 
,628.5 
.370.8  1 

82.1* 
158.5 
38l*.l 

228.1  1 

l61*.l 

150.5 

130.1 
282.1* 
3O8.3 

200.7 

106.8 

76.3 

106.8 


2U7.I 
287.5  r 

.1* 

IS."* 
21.8 


221*.  1 
ll*.5 


Maturities  and  redemptions 


Total 


Original 
purchase 
price  2/ 


Interest 

accrued 

2/ 


2.9 

17.0 

57-7 
89-3 

6.8 
6.9 
7-0 

7-t 
8.6 
9.1 

5-8 
7-7 
8.9 

8.1* 
8.2 

8.0 

9-8 


2-9 

17-0 

57->* 
5/ 

6.7 
6.9 
6.9 

7-U 
8.5 
9-0 

5-8 
7-6 
5/ 

5/ 
5/ 


•3 

5/ 

.1 
.1 
.1 

.1 
.1 
.1 

.1 
.1 
5/ 

II 
5/ 


11.8 

5U.5 
13H.0 

220.1* 

15.5 
15.5 

17-9 

20.1 
18.0 
22.1* 

16.6 
20.6 
21.8 

22.2 
21.9 
19.8 

23-5 


11.8 

5H.5 
13U.0 

220.1* 

15.5 
15-5 

17-9 
20.1 

18.0 
22.1* 

16.6 
20.6 
21.8 

22.2 
21.9 
19.8 

23-5 


y 


1/ 


1/ 


5/ 


Daily  Treasury  Statements. 
EeTised. 

Less  than  $50,000. 

At  current  redemption  values  except   Series  0,   which  is  stated  at  par. 
Estimated, 'except  for  Series  0. 

?or  details  concerning  investment  yields  and  redemption  values,    see 
"Treasurj-  Bulletin"  for  May  19^5 ■  pa€«  A-**-  , 

Commercial  bank  purchases  were  permitted  prior  to  April  1,   191*0, 
and  are  estimated  to  have  aggregated  about   $300  million. 
Hot  yet   available. 

Series  V-D,    sold  between  March  1935  and  April  1941.   are  10  year 
discount  bonds  sold  at  75^  of  maturity  value,   yielding  2.90%  per 
annum  if  held  to  maturity;   purchases  were  limited  to  $7,500   issue 
price  in  any  calendar  year  and  from  ^ril  1.   191*0,    could  be  made 
only  by  individuals.      Series  A  bonds  began  to  mature  in  March  19U5- 
Tor  information  on  the  approximate  monthly  distribution  of  maturi- 
ties during  191*5  see   "Treasury  Bulletin"   for  March  I945.   page  A^2. 
The  small  amounts  of  matured  bonds  which  have  not  been  redeemed  re- 
main in   the  amount  outstanding. 

There  vere  $12l*.3  million  of   Series  A-D  and  E  savings  bonds  redeemed 
through  October  3I.   191*5  which  had  not  been  identified  by  series. 
Tor  purposei  of  thi :  table,    it  has  been  assumed  that  all  of   these 
were  Series  E  bonds. 
■  Series  E,   on  sale  since  May  1,   I9UI.    is  a  10  year  discount  bond 


sold  at   7^  of  maturity  value,   yielding  2.90^  per  annum  if  held 
to  maturity;   purchases  are  limited  to  $3,750   issue  price  in  any 
calendar  year  and  may  be  made  only  by  individuals. 
9/      Series  ?  and  0  have  been  on  sale  since  May  1,  I9UI.      Series  F  is  a 
12  year  discount  bond  sold  at   Th$  of  maturity  value,   yielding  2.53^ 
per  annum  if  held  to  maturity.      Series  0  is  a  12  year  current   in- 
come bond,    sold  at  par.  bearing  interest  at   the  rate  of  2-1/2%  per 
annum,    redeemable  at  par  on  maturity  or  at   stated  prices  less  than 
par  before  maturity.     Purchases  of  Series  J  and  0  combined  in  any 
one  calendar  year  are  limited  to  $100,000  issue  price   ($50,000  in 
calendar  year  19l*l).      Commercial  banks  were  permitted  to  purchase 
Series  F  and  0  bonds  during  the  calendar  year  igUU  under  certain 
conditions   ("Treasury  Bulletin"   for  December  I9IA.  page  36.   foot- 
note 9);   and  from  June  18   through  June  30,   ig^S  they  were  again 
permitted  to  make  such  purchases,    subject  to  the  following  limita- 
tions:     (1)  purchases  of  Series  Fand  0  bonds  from  June  IS  through 
June  30  were  not   to  exceed  the  annual  limit  of  $100,000;   and  (2) 
combined  purchases  of  Series  F  and  0  bonds,   1-1/2%  Treasury  bonds 
due  12/15/50,   and  7/8^  certificates  of  indebtedness  duo  b/l/i+b  may 
not   exceed  lOiJ  of  the  combined  amount  of  time  certificates  of  do- 
posit  of  individuals  and  non-profit  corporations  or  associations 
and  of  savings  deposits,   or  $500,000,  whichever  may  be  less. 
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Sales  and  Redeaptlons  of  United  States  Savings  Bonds  -(Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


n«eal  7*ar 
or  month 


l<3^ 

19>»3 

igWi 

19U5 

I9l*4-0ct. 
Hot. 
Sec. 

19U3-J«B. 
7ab. 
Mjir. 


ipr.. 
May.. 
Jon*. 

jTQy. 

Sept. 


Oct. 


191*2  2/. 
191+3.... 
i9Uit — 
19'*5--.. 


i9Ui*-0ct . 

Hot. 
Dee. 

19U5-Jaa. 
Ttib. 
Mar. 


i^r.. 
May.. 

Jtis*. 

jTily. 
Ao«.. 
Sapt. 


Oct. 


Salat  In  mlllioni  of  dollari  at  liina  prle* 


Total 

all 

danoal- 

natloni 


Danomlnatlon 


$10 
1/ 


♦25 


♦50 


$100 


$200 

2/ 


$500 


$1,000 


$5,000 


$10,000 


Percental  di*trl1)iitlon  of  sale* 


Total 

all 

denoBl- 

natlong 


Canoaination 


♦10 
1/ 


$25 


$50 


$100 


$200 
2/ 


$500 


$1,000 


$5,000 


$10,000 


Sarlaa  I 


19U2 

19>t3 

19IA 

igits 

19ltl»-0ct 

Hot. . . . 
Dae.... 

19U5-Jan.... 
Tat.... 
Mar.... 

Jpr.... 

Kay 

jTuta. ... 

July 

In*. . . . 
3apt . . . 

Oet 


3.526.3 

8.271.3 

11.819.7 

11.553.'* 

598.6 

8O6.8 

1.855.3 

8O3.8 
653.2 
712.1 

68l«.H 
1.19'».7 
I.U67.7 

1,031.8 
571.3 

1420.1 
509.7 


69.2 
9.6 

6.1 

6.0 

7.7 

7.7 
7.3 
8.9 

S.k 

8.3 

8.9 
6.8 


615.6 

2,988.2 

l4,ll»9.1 

3.927.7 

281.9 
301.2 

lt67.7 

296.2 
269.1 
301,1* 

285.3 
31*1.3 
358.3 

322.7 
233-6 
182.8 

213.8 


31*1 -5 

1.081.0 

1,61*2.5 

l,72l*.8 

109.3 

126.3 
233.1* 

12U.7 

112.0 
122.5 

U5.2 
157.7 
178.8 


11*5.7 
96.2 
76.0 

86.7 


812. 7 
1.713-8 
2.583.5 
2,1406.2 


108.1 
165-5 

1*57-6 
153-5 

118.2 

127-5 

123.1 
21*6.5 
317-9 

205.0 

103.8 

73-6 

91-1 


636.9 
1.007.3 
1,396.9 
1.325-7 

36.6 

81*. 5 
288.3 

77-3 
50.8 
5>*.l 

5i*.o 

160. 2 
227.1* 

127.9 

29.6 
I40.8 


1.119.5 

l,l4«1.0 
2,0147.8 

2.099.7 
52-3 

12l*.3 
1402.3 

1I46.I 

98-3 
99-0 

99.0 

281.6 

376.1* 
222.0 

82.0 
1*9.1 

70.2 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1.6 
.6 

.3 

.7 

.7 

1.1 

1.1 
.6 
.6 

.8 

1.1* 

2.1 

1-3 


17.5 
36.1 

35-1 
3U.0 

1*7-1 

37.3 
25.2 

Wl.2 
1*2-3 

1*1-7 

28.6 
21*.  U 

W.9 

'♦3.5 

1*1.9 


9-7 

13.1 

9 
9 


i^; 


18.3 
15-7 

12.6 

15-5 
17-1 
17-2 

16.8 

13-2 

12.2 

ll*.l 
16.8 

18.1 

17.0 


23.0 

20.7 

21.9 

20.8 

18.2 
20.5 
2l*.7 

19.1 
18.1 
17-9 

18.0 
20.6 
21.7 

19.9 
18.2 
17.5 

17.9 


18.1 
12.2 
11.8 
11-5 

6.1 
10.5 

15.5 

9-6 
7-8 
7-6 

7-9 
13-1* 
15-5 

12.1* 

8.3 
7.1 

8.0 


31.7 
17-9 
17-3 

18.2 

8.7 
15-1* 
21-7 

18.2 
15-1 
13.9 

ll*.5 
23-6 
25.6 

a.5 
11*.  4 
11.7 

13.8 


Sarlaa  1 


1*314.9 
757-9 
802.2 
679-1 

13-7 

I42.7 

12l*.7 

1*2.0 
30.7 
26.5 

23-1 

62.9 

178-0 
1*7-1* 

21.6 

17.8 
7.9 


1:1 
5-6 
5.1* 

.2 

.1* 

1.1 

.1* 
.2 

-3 

.2 

.6 
.8 

.1* 

.2 

.2 


iq.6 
2l*.8 
2l*.9 
20.0 

-7 
1-3 
"♦-3 

1.1* 
-9 
.9 

•9 

2.1 
2.9 

1.5 

-7 
.8 


27-5 
1*0.6 
I40.9 
32-7 

.9 
2-3 
7.5 

1-9 
1.3 
1.2 

1.1 

2.1* 
1.0 
1.1 


123.6 
210.1 
213-3 
167-3 

5-0 

12.7 

39.8 

9-2 
6-3 
6.0 

"■I 

23.6 
12.1* 

5-6 
2.7 


91.7 

1TO.2 
162.7 
127.5 

3-2 

9.7 
28.8 

6.8 

^:^ 

l».H 

13.7 

21.1* 
8.7 

i*-3 
U.l 

1.6 


171.1 
3O8.3 
35l*.8 
326.2 

16.3 
1*3-1 

22.1* 
16.9 
13.2 

10.2 

25.5 

12I4.9 

22.0 
9.8 
6.0 

2.6 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


.3 
.5 
.7 

.8 

1.6 

.8 

.9 

.9 

-7 

1.0 
1.0 

:l 

.8 

.8 
1.2 

1.3 


U-5 
3-3 
3-1 

3.0 

5.1* 
3-1 

3.5 
2.9 

3-3 

3.7 

1.6 

3-2 

li 

i»-5 


6.9 
6.0 

i*.6 
U.2 
'♦-5 

H.8 
5-7 
2.5 

5-1 

n 
6.7 


28.U 

26.6 
2U.6 

36.9 
29.7 
31.9 

a. 8 

20.5 

22.9 

27.2 
27.6 
13.3 

26.2 
26.5 
3l.» 

33.9 


21.1 
22.1* 
20.3 
18.8 

23.1* 
22.8 
23.1 

16.1 
16.5 
18.6 

19.2 

a. 8 

12.0 

18.3 
19.7 
22.9 

20.8 


Sarlaa  0 


2,032.1 
2,759-5 
2,875-6 
2.658.3 

82.8 
173.9 

'•05-9 

228.3 
l6l*.i 
150.5 

130.1 

282.1* 
532.1* 

a5.3 

106.8 

76.3 

io6.e 


50-9 

81. 5 

108.8 

88.5 

3-2 

6.6 

19.7 

■4.8 

3-6 
3.9 

3.8 

9-8 

11-9 

6.;5 

2.6 

3-3 


113.0 

188. 7 
2»49.6 

2a.9 

rll 
1*5.6 

ll*.3 

9.6 

10.1* 

10.2 
25.1* 
31-3 

18.6 
9-9 

7. a 

8.9 


578.1 
805.7 
91*2-3 
8I4I4.7 

55.'* 
1I40.8 

61.2 
I41.9 
1*6.9 

1*1*.8 
101.8 
120.0 

77-0 

142.9 
3I.U 

142.2 


I406.2 
526.3 

16.0 
35.3 
85.8 

32.7 
23.6 
26.3 

2I4.5 
51*.  3 
69.8 

I41.O 
a.6 
15.9 

a.i 


S83.8 
,  157.3 
1.0514.2 
1,035.6 

21*.  U 

90.5 

lll*.0 

115.1* 
85.3 
63.1 

1*6.8 

91-1 
299-1* 

72-1* 
29.0 
19.2 

31-3 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


2-5 

3.0 

3-8 

3.3 

3-9 

5:1 

2.1 
2.2 
2.6 

2.9 

3-5 

2.2 

2.9 

3-2 

3-1* 

3.1 


5.6 

6.8 
8.7 
8-3 

9.3 
9.2 

11.2 

6-3 

5.9 
6.9 

7.9 
9.0 

5-9 
8.6 

u 

8.3 


28.1* 
29.2 

32.8 

31.8 

38.1 

37.6 

3'*- 7 

26.8 
25.5 
31-1 

314.1* 
36.1 
22.5 

ko'.z 
1*1.1 

39.5 


20.0 

19.1 

18.1 

17.6 

19.3 
20.3 

a.i 

ll*.l 

Xl*.l* 

17-5 

18.8 
19-2 

13-1 
19-1 

20.2 

20.9 

19.^ 


39-1* 

140. 7 

1414.2 
148.0 

25.8 

38.2 

314.6 

53-2 
55-2 
i49-7 

1414.1 

140. 6 
70.2 

1*6.1* 
1*5-5 

33.8 

32.8 


1*3-5 
1*1.9 

36.6 
39.0 

29.1* 

29-1 
28.1 

50.5 

52-0 

441.9 

36.0 
32.2 

56.3 

33.6 

27.1 

25-2 

29.3 


Softrea:   (1)  Ibtal  aalaat  Dally  Traaaory  Stateaenta;  (2)  Vlgaraa  tiy   da- 
noalnatloni  ara  aatinatad  on  tbs  baaii  of  raporti  racalTad  by  tba 
Iraaaory. 
1/  Sala  of  $10  danominatlon  Sarlaa  I  bondi  vaa  antborlied  In  Jnna  19!*!*. 
Thla  danoalaatlon  ii  aTallabla  only  to  aambara  of  the  ailitary  and 


naral  forcea  of  tba  Otaltad  Stataa. 
2/  Sale  of  $200  denomination  Sarlaa  X  bondi  began  October  29 >  19l*5- 
2/     Sala  at   $25  denomination  Serlea  I  bondi  vat  aatboriied  In  Deeaabar 

191*1. 


Decetaber  1945 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Ck)ntinued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  A  -   SERIES  E 
(In  thouavidi  of  dollar*  at  I  foe  priest) 


Alatan. . 
Arltona. . 
Arkania*. 


California.. 
Colorado.. ., 
Connoctlcnt. 


Delaware 

Dlst.  of  Colnnbla 
rierUa 


State 


Tlical  Tear 


Oeorgla. . 
Idaho. . . . 
Illlnol*. 


Indiana.. 

I  o«a 

Eaneae . . . 


Kentucky. 
Louisiana 
Halae. ... 


Marylanl 

Hattachueetti. 
Michigan 


19l«4 


Minnesota... 
Mississippi. 
Missouri... . 


Montana. . 
Hehraska. 
Herada. . . 


New  Haopshlra. 
Hew  Jersey.... 
Hew  Mexico.... 


Hew  Tork 

Hortb  Carolina.. 
Hortb  Dakota. . . . 


Ohio 

Oklahoaa. 
Oregon. . . 


Pennsylvania. 
Rhode  Island. 
South  Carolln 

South  Dakota. 
Tennessee.... 
Tezaa 


Utah. .... 
Temont . . 
Virginia.. 


Washington 

Vest  Tlrginla.. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Bavall 

Puerto  Blco 

Tlrgln  Islands... 
Other  possessions 


Unalloeated. 


MJustcent  ta 
Dally  Treasury 
Statenent 


19U5 


Total. 


139,180 
1*2,252 
7>*.176 

970,1*11* 
90,226 

220,926 
27.609 

135.069 

11*2,682 

11*5.935 

1*0,230 

755.362 

313.591* 
263,1*1*5 
163,077 

127.956 

11*1,106 

5U,99l* 

152,566 
390,986 
688,159 

21*9,962 

82,588 

283,681 

55.230 
128.079 

13,1*68 

32.722 

1*15.338 
27.990 

1.290.035 
11*9,1*1*3 

58,221* 

71U.177 

135,261* 
159.752 

857. Moo 
60,858 

76.058 

53.813 
11*7.296 
i*9i*.995 

56.357 

18, 819 

I89.563 

257.729 
98.197 

2U8, 280 
,23.769 

6.960 
7,135 

58.310 

8.931 

958 
69 

58.'*95 


♦225.856 


191*1* 


Oct. 


152.122 
1*3.923 
76,368 

972,302 

82. 617 
211.932 

26,663 

151*1 6«5 

156,821 

37.1*39 

8l*2,2i*7 

323.206 

2U8, 1*1*0 

163,285 

122,288 

135.933 

51.791 

156,1*21 
373.076 
627,572 

229.1*73 

86.99I* 

273.051* 

52.2l»U 

127.113 

13,909 

31.836 

1*21.1*16 

28,570 

1,365, U61 

153.1*08 

57.135 

709,91*2 

138,827 

157.205 

852.71*5 
63.079 

80,080 
1*8,59'* 

11*7,295 
U76,879 

5'*,  371* 

17.901 

203.197 

21*7.058 

96.302 

262, 350 

22,01*6 

5.67"* 

6.965 

70.385 

12,285 

1*07 

1*6 


21 


-59,830 


11,819,71*2 


11,553,361 


Hot. 


7,272 
2,02l* 
1*,000 

51,600 

3.033 

12,11*0 

1.572 
7.706 
8,326 

7,71*2 
1,620 

1*3,959 

18,080 
8,189 
5,1*06 

6.873 
8.337 
2.660 

8.785 

20.815 

35.817 

10,71*1* 

1*,068 
ll*,211t 

2,089 

3.655 

51*8 

1.569 

21*.  1*65 

1,1*21* 

7i,3U2 

7.880 

1,755 

1*2.132 
•*.833 
7.106 

1*9. 31*3 

3,2l*0 

'*.538 

1.739 

7.775 

21.1+51 

2.1*71 

912 

10.571* 

12.71*5 

6.201 

13,1*30 

966 

309 

529 

i*,965 


-6,703 


598.570 


Dec. 


7.613 
2.3U6 
5.532 

53.796 
5.303 
ll*,680 

1.753 
7.939 
7.083 

9. 391* 
2.310 

50,668 

22,070 

ii*,oo3 
10.727 

6.397 

8,081* 

2.559 
9,272 

22, 006 

37,811 

ii*.56i* 
i*.937 
17.71*7 

6,220 
7,112 

sui 

1,1*83 

2U,967 

2.055 

70,01*3 
7. 815 
U.718 

1*1*,  286 

9.536 

8,1*86 

59.677 

U|08U 

3,052 
8,1*1*9 

35.318 
3,505 

870 
9.838 

17.191 

5.1*96 

15.711 

1.177 

270 
■  532 
5. 11*0 

315 

8 


♦  107.108 


191*5 


Jan. 


25.325 

7.087 

13.270 

155.1*60 
ll*.l*77 
29.1*80 

i*,oi*5 
22,961 
22.799 

25.515 

8,703 

118.1*36 

1*1*,  675 
50,216 

28,277 

17.51*^ 

20.581* 
9.0UI 

25,1*28 
55.991* 
97.629 

1*2,1*22 

17,661* 
1*1*,  31*1+ 

8,680 

23.889 

2,1*25 

5.117 
61,801 

i*,75i* 

213.168 
27.985 
1U.276 

107.388 
25.981* 
27,853 

121*.  210 

9.175 
13.816 

10.655 
23.297 
79.620 

9.222 

3.050 

53.562 

1*0,009 

ll*,229 
1*2,282 

i*.39l 

1.275 

909 

9.060 

2,885 

108 


♦17.087 


leh. 


806,817 


1.855.300 


15.175 
5,551 

5.162 

77.656 
5.758 
16,615 

2,091 
11,1*96 
i6,oi+6 

ii*,ii5 

2,002 

67,821* 

2l*,030 

16,376 
11.727 

9. 803 

11,120 

5.956 

15.012 

52.585 
1*5,602 

15,000 

l*,5l*2 
19,881* 

5.075 

8,985 
799 

2.827 

56,712 

1,685 

129,977 
15,650 

2.61*1 

55.767 
15,060 
10,61*7 

65.61*5 
5.729 
6.552 

2.519 
12.21*7 
51*,  119 

5,3^ 

1,838 
17.896 

20. 166 
9.091 

19,928 
1.79'* 

250 

5U9 

5,125 


-121*.  558 


Mar. 


803.819 


7.935 
2,51*0 
5,951* 

55,561* 

5.957 

12.857 

l,5i*i* 
6.669 
9.251 

9.157 

1,581 

51.071* 

20,821* 
10,175 
9.167 

7.081 
8.085 
2.991 

9.650 
20.956 
58,1*20 

9.896 

5.895 

13.1*1*9 

2,12lt 

5.566 
656 

1.1*78 

23,703 

1.809 

78.972 
9.009 
1.925 

1*0,703 
7.066 
7.683 

51.109 
5.681 
!*,656 

1.61*0 

8.572 

26.910 

2,715 

9U3 

11,265 

ii»,76o 
5.650 

13.269 
I.0U7 

212 

535 

i*.727 

U62 

7 

1 
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8.211 
2.1*80 
1*,121 

61,991* 

1*,5U 

12.177 

1,730 

8.795 
10,31*6 

8,812 

1.711 

51.11*5 

19.239 
11.159 
11,638 

9.720 
8.'*37 
2.998 

10,019 
25.885 
57.531* 

11. 11*7 
5.51*8 
15.776 

2.225 

6.715 
850 

1.952 

27.755 

1.761 

85.077 
9.560 
2.151 

1*6,252 
7.1*75 
7.51"* 

55.559 

I*,  1*87 
5,08l* 

1.777 

9,001 

28,01*5 

2.956 
869 

12.922 

ll*.225 
5.723 

ii*,295 

l,2l*l 

251* 

539 

i*,6i*o 

1*81 

7 


♦12,289 


655,222 


Apr. 


712,155 


10.772 
2.615 
U.O9O 

55,656 
i*,875 

15,575 

1.68U 
8.155 
9.858 

8.650 

1,<^19 

51.997 
20,71*7 

11.958 
7,215 

6.U55 
7.291 

2,608 

9.055 
25.570 
57.125 

12,175 

5,959 

ll*.65l* 

5.298 

7.010 

821 

1.965 

25,1*1*3 
1,609 

75.755 
8.U16 
1.970 

1*2.191 

6.810 

7.769 

5I*,  189 

i*,05i 
l*.595 

2.1*56 
8.272 

26,075 

2,758 
1,008 

12,510 

12,U50 
6.275 

15.1*69 
1,058 

225 

55^ 

5.579 

1*19 

18 

1 


•■15.856 


May 


68l*.l*2l* 


June 


17.239 
l*.37l* 
8,61*1* 

78,05U 
9,02l* 

17.61*6 

2.1*55 
12.577 

ll*,206 

1U,566 

3,1*1*2 

79,152 

29.982 
29.885 
18,11*3 

11,215 
11,21*0 

5.955 

Il*,9i7 
29.552 
61*.  091* 

22.751 
l'*.975 
51.1*55 

6.560 

11*.  595 

1.065 

2.211* 

58.109 

3.088 

139.383 
15.011 

5.773 

66.761* 
12.957 

15,1*88 

79,51*9 
i*.992 
6.298 

5.755 
12.530 
51.2^9 

5.571 

1.589 

16.757 

20.865 
8.512 

21*.  158 
1.755 

562 

577 
7,1*25 

''% 
10 


♦85.757 


1.19i*,7l2 


17.258 
5.921 
11,1*1*1* 

125.1*11* 

11.527 
2U.659 

3,2Ui 
17,092 
18. 059 

19.265 

5.852 
lo6,i»o6 

58.652 

1*0.277 
25,1*87 

17.272 
19.1*52 

6.756 

18.158 
1*8.510 
71.051* 

55.555 
10.1*1*7 
39.278 

7.927 

20,1*81* 
2,080 

3.856 

1*9,078 

5.588 

161.305 
19.557 
9.810 

85.71*8 
20.565 
25.286 

102. U56 
8.172 
9.602 

8,100 
20,515 
62,828 

9.0^0 

2,l*i*U 

26,0ltO 

29.553 

10,951 

56,765 

2,976 

888 

557 
8,605 

2,1*29 


July 


-15. 681 


1. 1*67. 675 


le.Uyi* 

1*,1*83 
7.521* 

100.71*9 

8,612 

20,169 

2.659 
15,085 
17.122 

19.057 

3.1*53 

79.1*03 

28.1*89 
22.1*58 
I3.8I5 

13.1*^3 

9.800 

5.103 

i'*.553 
57.7'*5 
51.055 

19.831 

7.588 

29.321 

3.191* 

12.803 

1.510 
3.706 

1*1,1*1*2 

2,905 

150.7'*1* 
15,621* 

5.080 

70.233 
15.1*21* 
15.658 

85.1*1*1* 

6.961 

8.229 

5.011 
15,861 
1*8,290 

5,186 

2,015 

25,060 

26.083 

10,625 

2i*,705 

2,098 

1,1*1*8 

2,135 

8,671 

890 

7 
5 


Aug. 


-133.015 


7,821 
2,01*5 

5.555 

1*7,030 
5.1*25 
11.586 

1,658 

8,588 

7.851* 

8.289 

1.215 

1*5.962 

18,211 
8,561 
8,1*65 


Sept. 


5.765 
1.655 
2.507 

55.692 
5.1*78 
7,775 

1,328 
6,658 
5.161 

5,580 

865 

36.151* 

12.U3U 
6.883 
5.150 


5.709  i*,09l 
6,536  U,815 
2.390      1.1*75 


Oct. 
P 


± 


1.031.778 


8.Sg6 
18,882 
31*,  721 

10,201 

2.768 

15,771 

1.922 

5.569 
755 

1.555 

25.127 

1.1*55 

68.1*97 
7.126 
1.57I* 

59.271* 
6.535 
6.507 

1*7,665 
2,703 
3,959 

1,629 

8.925 

22.U75 

2.1*39 

911* 

9.973 

11.51*5 

6.16U 

12.915 

1.000 

5U9 

550 

5.1*11 

1*8U 

13 

1 


-21.1*21 


571,286 


6.51*1* 
16,795 
21,993 

7.1*05 
2.575 
9.95I* 

1.615 

u.ioi* 
511 

1.095 

16.885 

1.095 

51.510 

5.571 
1.1U9 

29.028 
l*,6ll 
l*,g2l* 

35.959 
1.798 
3.0U5 

1,1*01 

5.697 

18,071* 

8.3>*8 

58U 

6.998 

8.276 
i*,Ui*2 
9.770 

1.025' 

315 

UU8 

i*,9i*o 

655 
1* 


-18.235 


1*20.058 


i*.57i* 
1.297 
2.373 

37.1*39 
3,?1*0 
6.36I* 

1.057 
5.610 
6.771 

6.128 

1,089 

35.617 

15.28U 
6.591 
i*.75l 

i*.265 
U,7U9 
1.782 

6.117 
16.1*89 
18. 655 

7.005 

,   1.995 

9.897 

2,1*1*5 

5.77I* 

61*9 

1.320 

iU,676 

1.052 

1*8,505 
5,2U1* 
1.560 

25.767 
U,156 
5.957 

58.21*2 

2,262 
3.601 

1,331 

5,071* 
16.662 

2.122 

55»* 
9.557 

9.656 
i*.i*59 

8.620 

766 
302 

U72 
5,000 

700 
6 
5 


♦80.377 
509.706 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States  -  (Continued) 

fAHT  B    -  SERIES   F  AND  0  COHBIKED 
(In  thouaandB  of  dolXars  at  Issue  prices) 


State 


Alabama. . 
Arizona. . 
ir  leans  as. 


California 

Oolorado 

Oonnectlout . . , . 


Delaware 

Slit,   of  Columbia 
Honda 


Oeorgla. . 
Idaho . . . . 
Illinois. 


Indiana 
Iowa. . . 
lansaa. 


nscal  jeax 


19U4 


Ksntuoksr . . 
Louisiana. 
Mains 


Marrlasd 

MatsaohuBstts. 
MieUcan 


Hinnsiota. . . 
Mississippi, 
Missouri . . . . 


Meatsaa. . 
Vstoaaka. 
larada. . . 


>•«  Hampshlrs . . . 

>•«  Jsrss7 

Vsw  Hszloo 


Saw  Tork. 

Sortb  Carolina. 
Sorth  Dakota. . . 


Ohio 

Oklahona. 
Orsfoa . . . 


ysansylranla.. , 
Shed*  Island, . , 
•ottth  Oarellna, 


•outh  Dakota. 
StOMssa*,, ,. 
Stjua 


Wah 

▼•meat 

rirelBta 

VMhlBStOB,  , . . 

tf«at  7ir|l&l», 

VliOOBfiB, ,.., 

VyeaiBt 


AlMk* 

OiBal  ZoB« ,■,,,,. 
Mmtii ,..,.,,.,,, 

yawte  iieo 

TlveiB  Xilaftdt... 
Oth«r  peifssilOBi 

thlUOMttd 

AdJUitBMBt   te 

Bally  TrsasQiy 
Stattnsat 


lotal. 


30,156 

9,1+50 

17,831 

•  258,108 

30,678 
6U.U37 

10,306 
29,761 

lto,i*96 

Ui,958 

7.630 

S3b,291 

82,311 

106,397 

U4.903 

47, ¥« 
38.952 
80.591 

5a.>}93 

104,768 

69.836 
22.296 
91.689 

13.550 

39.539 

3.630 

llj.563 

106.839 

6.503 

472.310 
42.263 
l'».97« 

I9»i.l55 
26.042 
29.326 

251.110 
20.688 
81, 988 

13.282 

39. IBS 

"7.537 

1.993 

8,086 
91.399 

96.893 

19.998 

93.198 

6.038 

1.3li 
I.IQ 

10,988 

114 
697 


■t-24,381 


1945 


24,501 

8,368 

14,651 

218,153 
24,726 
55.553 

12,188 
24.g34 
37,718 

32.396 

6.656 

235.849 

75.099 
77,69? 
42,994 

38.586 
32.271 
19.707 

44,175 

139.269 

93.732 

58.715 
16.000 
79.1*42 

11.377 

35.329 

3.202 

13.593 

91.275 

4. 90S 

426.182 
37.052 
13.782 

166,210 
21.311 
a'*,598 

822,985 

17,440 
17.488 

9.9'*7 
39.131 
86,638 

6,909 
,7.600 
48,701 

^.999 

19.813 

17.786 

9.3«0 

1.809 

1.031 

317 
100 

838 


*3'».897r 

a.  913.39'^ 


1944 


Oct. 


767 
131 
472 

9.365 

822 

l,9l4 

566 

78? 

1,354 

1.126 

235 
8,221 

2,011 

2,152 

897 

1,123 

^•^? 

1.485 
4.484 
3,094 

1.7'»8 

379 

2,670 

397 

3.122 

128 

15.992 

1,400 

397 

4.669 
499 
780 

501 

301 

906 

8,469 

876 

1,3'tt 

l,4l4 

694 

8,474 

77 

40 

400 
87 


16 


^33 

95.867 


Hot. 


1,066 

454 

1,521 

13.003 
1,447 
4,151 

922 
2,198 
2,262 

2,905 

§37 
15.772 

5.144 
6,2a 
2,884 

3.'»59 
2,34l 
1.173 

3.460 
8,262 
5.997 

3.877 
1,627 
6,651 

1.460 

1.823 

161 

868 

'•^ 

2)441 
1.324 

11,885 
1.449 
2,124 

16.680 

1.31*9 
1.970 

»6 

7.'88l 

"♦.oig 

3.910 

1.439 

6,103 

193 

68 

,^ 

7>« 
39 


l4 


-10,868 


198.847 


Dee. 


3,156 
1,024 

896 
28,791 

2.750 

3.273 

1.139 
2,002 
3.785 

2.446 

693 

21.562 

6,600 
8,529 
5.762 

2.905 
3.381 
1.827 

3.1'W 
9.538 
9.439 

5.535 
1.711 
7,077 

l,l4o 

3.376 

535 

632 

11.959 
477 

44,516 
2.959. 
1.799 

14.905 
2.287 
2,370 

88,398 

1.155 
830 

1.890 

8,693 

10,194 

4,811 

4,800 

l,4ll 

9.831 

787 

380 

sot 

1.9>A 
l,3W* 


38 


+811,399 


1945 


Jan. 


3.991 
1,181 
2,685 

28,458 

3.670 

11.154 

1,678 

3.797 
5,361 

6.037 

1.101 

38.671 

11.746 

10.990 

5.564 

6,411 
5.959 
3,806 

6.886 
27,034 
15.328 

10.303 

2.571 

11.879 

1.658 

6,088 

426 

2,562 

12,676 

739 

68,563 
6.812 
2.183 

29,606 
5.971 

^,222 


l\ 


39.133 

fM 

1,481 

6,401 

13.981 

1,144 
1.986 

7.107 

1,086 

8,101 

14,094 

I.0S3 

90 

899 

10 


■196.839' 


lei. 


1.754 
378 
654 

11.738 
1,103 
5.033 

^28 

1,4a 

2,228 
1.953 

349 
15,422 

4.566 

4.742 
3.077 

2.515 
2,148 
1.902 

2.799 

14,679 

5.289 

3,106 

,  ^79 
4.827 

441 

1.401 

118 

1.610 

1^.908 

l42 

31.246 

2,480 

423 

11.119 
1.369 
1.498 

l.'t39 

418 
1.739 
>».898 

910 

8,744 

3.398 
189 

''in 

964 

149 

100 
18 


498,193  S69.967r 


Mar. 


1.332 
319 
6«5 

13,678 

973 

4,863 

962 

1,40? 
1,774 

1.859 

255 

17,094 

2  [988 

1.709 
1,447 

984 

2.978 
9.088 
5.119 

2.517 

630 

5.833 

508 

2.550 

177 

1.003 

4,6a 

168 

28.158 

2,240 
•569 

8.923 

1,090 
1,254 

12,24! 
1.27e 
1,08; 

380 

1.473 

3.'«9 

199 
481 

3.039 

8,717 

,  699 

>*.999 
197 

71 

i 

n 


93 


+3.9>*7 


176.9>» 


Apr. 


1,443 
246 
633 

9,691 
1,606 
2,795 

684 
1.109 
2,4i0 

1.741 

198 

15.186 

4,405 
4,859 

1.740 

2.894 
1.163 

1.333 


2.982 
9. 208 
4.626 

3.223 
4.262 

640 

2.136 

175 

,  ^' 

>*.733 
140 

19.907 
2.566 
1,006 

8.211 

702 

1.361 

18.588 

919 

970 

i,5S 
3.896 

P 

8,603 

1.189 

649 

9.169 

118 

89 

1(0 
1 


MiQr 


2,881 
1,112 
2,232 

23,225 
3.613 
5,449 

1.729 

3,4«8 
5,276 

3.712 

839 

26,901 

9,262 

10.538 

6,088 

4,970 
3,910 

2,223 

4,811 
15,480 
12,085 

6,823 
3.089 

12,490 

1.587 

4.004 

243 

1.155 

10,100 

716 

51.957 
4,605 
1.330 

20,120 
2,067 
2,712 

89.858 

1.958 
8,063 

1,044 

3.9^ 

11,861 

1.199 
108 

>*.9>u 

9.31*7 

1.739 

9.788 

486 

'•55 


19 


-3.186 


3>*9.376 


June 


2.673 
1,647 
2,282 

29,362 

3.387 
6.993 

1.492 
3.377 
3.948 

4.012 


997 
.736 


32 


11.518 
9.342 
6.338 

5,673 

2)440 

6,262 
18.313 
l'*.l63 

7.750 

1.665 

10,742 

1.590 

1.744 

12,462 
>*77 

53.[*05 
4.451 
1.738 

21.739 
2.?99 
3.430 

31.258 
2,113 
1,888 

1,408 

»*.854 

18.149 

9^ 
»*,78« 

6,409 

1,911 

13,616 

866 

91 
110 
111 

344 
3 


18 


-8,866 


3«a.790 


July 


2,105 
597 
813 

22,126 
1,539 
4,976 

1,256 
1,712 
2,996 

2,729 

4lO 

15.710 

6.365 
5.126 
1.897 

2.219 

3.303 

2.880 

3.272 

12,646 

9.369 

841 
5.»»63 

878 

2.274 
270 

1.157 

7.030 

287 

32.896 
2.019 
1,322 

16.591 
1.834 
2.781 

16.352 
2.503 
1,000 

H3 

8,804 
9.765 

3«»* 

989 

8,409 

4,473 
1.3>e 
9.«?1 


863 
3U 


*9.017 


840,118 


Aug. 


1,200 
296 
4si 

11,357 
1,488 
2,817 

4o4 

1.319 

1.895 

1.628 
206 

12.705 

3.465 
3,433 
2,161 

1,646 

1.133 

672 


2.522 


5.698 
5.169 

8.423 

656 

3.904 

3^3 

1.595 

84 

623 

U.392 

181 

23.887 
1,840 

7.1'*8 
951 
939 

10,381 
1.3'»7 
1,064 

486 


1.649 

3.rB 

893 

10 

i 


10 


•13.388 


1M,455 


Sept. 


612 
260 

4a 

7,317 

637 

2.152 

60s 
523 

1,201 

933 

135 

8,254 


2,928 


2,239 
1.64; 


1.358 

1.042 

539 

1.516 
4.566 
3.360 

1,881 
<  386 
3.1a 

441 
1,110 

44 

329 

8,855 
117 

10,882 

6.173 

607 

707 

415 

344 

8,111 

838 

849 
1,8U 

1.891 
705 

19 

88 

304 
90 


n.46i 


9»».055 


ieuTMi     (1)  Total  ialtsi     Sally  Irsasurjr  StataotBts;   (2)  lalti  Igr  Btatati 
Xaperti  of  9>oif  salas.    , 


Vraltmlaarr, 

Savliad, 

Less  than  $900. 


December  1945 


ki 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 


Table  4.-  Maturities  and  Redemptions  of  Series  A-D  and  E  Combined,  Classified  by  States^ 

(In  thouaaads  of  dollara  at   c\irr«iit  redemption  values) 


State 


Alabama. . 
Arltona. . 
Arkansas. 


California. . 
Colorado. . . . 
Connecticut. 


Delaware 

District  of  Columbia. 
norlda 


Georgia. . 
Idaho. . . . 
Illinois. 


Indiana, 
lows. . . ■ 
Lansas . . 


EentuctQT . . 
Louisiana. 
Kalne 


Maryland 

Hassachusett  s . 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri. . . . 


Montana. . 
Nebraslca. 
BcTada . . . 


Nev  Eaiqp shire. 
Hev  Jersey. . . . 
Nev  Mexico 


New  Tork 

North  Carolina. 
North  Dakota. . . 


Ohio 

Oklahoma- 
Oregon.  . . 


PennsylTania. . . 
Bhode  Island. . . 
South  Carolina- 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Termont . . 
Virginia. 


tfashlngton 

West  Virginia. . 

Wisconsin 

Wyoming 


Alaska 

Canal   Zone 

Hawaii 

Puerto  Hlco 

Virgin  Islands. .. . 
Other  possessions. 


iguu 


Unallocated. 


Adjustment  to  Dally  Ireaaury 
Statement 


Total. 


5.389 
1.757 
2,662 

35.263 
2.673 
6,198 

753 
3.918 
i*,96o 

U.526 

928 
28,  883 

l6,6l8 
7.366 

3.755 

'i,265 
U,136 
1.563 

3.961 
lo.gii* 

25,1*10 

7,660 
l,78i» 

8.690 
952 

2,287 
513 

811 

12,71*9 

671* 

36,762 

•^.235 

61*2 

28.691+ 
i*,i(05 
5.i«3 

27,866 
2.057 

2,720 

956 
5.717 

15.11*3 

1,571 

305 

5.781 

7,797 
3.598 
9.16I* 

U57 

161 

1*22 
360 

U 


63 


+1,872 


378,255 


Not. 


1*.61*8 
l.5'*7 

2,1*78 

3U,86i 

2,831* 

5.ll^9 

872 
3.986 

5.091* 

5,008 

S06 

28,233 
13. 381 

5.217 

3. '•85 

'*.833 
i*.oi9 
1.39"* 

i*.657 

10,825 
29,182 

7,201* 

1.705 
8,671 

91*7 

2,951 

550 

903 

12.553 

782 

31,81*1 
i*,626 

722 

26,036 
l*.l6i* 
5,2i*i* 

32.991* 
1.996 
2,117 

828 

5.050 

11*.  350 

1,51*1 

326 

6.230 

7.31'* 

3.506 

6.93s 

685 

11*7 
7 

2,61*0 

762 


1*5 


-8.903 


359.982 


Dec. 


1*.1*81 
1.1*1*1 
2.351 

31.1*67 
2.611 

5.OU8 

715 

"♦.329 
5.630 

i*.5i*o 
762 

21*.  285 

II.I6U 
5.121* 
3.067 

3.91*7 
I*.  166 
1.362 

U.56I* 
10.906 

23.61*0 

5.935 
1.971 
7.1*37 

930 

2,1*02 

1*67 

893 

11.912 

863 

28.720 

1*.  1*1*9 
597 

22.1*92 
3.81(0 

i+.590 

26.883 
2.071* 
2.312 

721* 
U.815 

ll*,622 

1.U65 

309 

5.91*9 

6.383 

2.925 

6.260 

1*91 

122 

1.581* 

1*25 

12 


16 


*9-.955 
31*0.1*23 


191*5 


Jan. 


l*.368 
1.615 

2.298 
33.3^ 

2.663 

1*,718 

751* 
3.639 

5.592 

1*.718 

81*3 

22.261* 

10.756 

i*.997 
3.525 

3.683 
U.136 

1.212 

3.8I6 

9.500 

2U.5IH 

5.8U7 
1.825 
7. 721* 

1.103 

2.663 

"+35 

737 

10.075 

8I5 

25.690 

i*.lli 

692 

19.915 
3.962 
1*.908 

23.919 
1.715 

2.037 

769 
'+.307 

ll*,608 

l.'*33 
271* 

5,298 

7.108 
2.778 

6.23U 

573 
127 

2,120 

380 

13 


-3.367 


313. 812 


Teb. 


1*,602 
1,597 

2,108 
31,610 

2.073 

i*,687 

690 
3.525 
5.1*17 

'*.333 

802 
22,1*13 

10,252 

6.2U1 
2.998 

3.677 

i*,03i* 
1,045 

3.676 

9.260 

21.397 

5.528 
1.71*0 
7.1*03 

873 

2.1*1*9 

1*31 

601 

9.901* 

738 

28.91*1 

3.905 
697 

21,0l*9 

3.768 

1*.826 

21.337 
1.656 
1.981 

851 
1*,029 

13,81*5 

1.399 
269 

5.357 

6,821 

2.359 

6,100 

i*«o 

15I* 

i.'*53 

375 

12 


-11.252 


296.517 


Source:      (1)   Total  redemptions;      Dally  Treasxiry  Statements; 

(2)   Hedemptions  by  States;      Reports  from  Federal  Reserve  Banks. 

•       Lees  than  $500. 

1/      It   should  be  noted  that  State  figures  presented  in  this  table  are 
not  necessarily  comparable  with  sales  data  by  States  Inasmuch  as 
bonds  which  have  been  purchased  in  one  State  may  have  been  redeemed 


Mar.   2/       Apr.   2/      May  2/       June  2/ 


5.515 
1,836 
2,632 

39.51*1* 
2,766 
6,587 

1,003 
5.00I* 
6.i*7U 

6,000 

1.121 

33.239 

11*.  031 
8,088 
'*.597 

5.287 
5.183 
1.587 

5.1*56 
13.1*1*7 
27.373 

8.367 

2.331 

11.658 

1.351 

U.095 

585 

938 

11*.  831* 
l.oi*9 

38.195 

5.1*91 

901 

29.922 
5.092 
6.2i*7 

33.525 
2.1*78 

2,800 

1.031 

5.567 

18.172 

1.776 
381* 

7.1*1*8 

8.790 
3.571 
8.836 


2l*7 

1.826 

1*79 

11 


+6.801 

1*32.256 


U.862 
1.61*3 
2.532 

31*.  919 
2.891* 

5.880 

825 
3.8I5 
5.827 

1*.980 

971 

29.1*16 

13.091 
5.8U3 
U.71+6 

l*.78l* 

U.762 
1.522 

5.293 
11 .199 
29.1*17 

7.808 

2.355 

11.299 

1,257 

3,181* 

1*99 

959 

12,859 

91*7 

31*.  763 

i*.650 

999 

26,529 
'*.739 
5.657 

31,281* 

2,100 
2,328 

1,001 

5.3'+i 
15.685 

1.539 

1*05 

6,U76 

7.570 

3.589 

7.379 

570 

181 

I.809 

521* 

3'* 


-1*.  1*1*8 


381.092 


5.303 
1.691 
2.65U 

35.329 
3.033 

6.063 

829 

i*.300 

6.289 

5.1*06 

971* 

28.1*81 

12.555 
5.866 

1*.1*92 

i*.783 
i*.999 
1.660 

5.059 
11 .938 
25.7118 

7,218 

2,218 

11,1*51* 

1.11*5 

3.132 

5U7 

980 

12.909 

891 

36,918 

I*.  790 

965 

26,391 

i*,i*77 
5.535 

30,889 
2,216 

2,1*22 

935 

5.323 
16,11*2 

6.603 

7.579 

7.170 
602 

230 

1.376 

21*6 

15 


+13.896 


398.172 


5.017 
1.581 
2.555 

31*.  671 
2.783 
6.183 

781* 
'*.33i 
5.5I8 

H.807 

907 

29.1*27 

12.712 

6,038 

l*,18l* 

1*. 1*1*6 
i*.707 
1.509 

'♦.958 
11,501* 
28,377 

7,1*11 

2.028 
10.771* 

1.178 
2.897 

522 

927 

13.973 


3'*.785 

i*.6i*5 

936 

26.357 
i*,57it 
5.305 

30,023 
2,156 
2,1*39 

881* 

5,31*1* 

15.289 

1.507 
396 

6.1*81 

7.31*7 

3.461* 

7,699 

591 

253 

1,161 

237 

9 


-7,008 


372,1*78 


July  2/ 


5. ''23 
1.603 
2,71*2 

36.169 
2,990 

6,258 

836 

'*.050 

5.698 

5.189 
978 

30.200 

13.327 
5.926 

l*.2l*8 

1*.887 
l».9l*0 
1.530 

5.11*5 

11.320 

30.600 
7,357 

2,239 
11,181 

1.197 

2,977 
51*2 

905 

13.057 

9i*6 

35.889 
'*.967 
1,038 

27,951 
l*,5i*6 
6,189 

29.997 
2,260 
2,516 

961 

5.271* 

16,210 

1.571 

1*71* 

6,831 

8,11*5 

3.500 
7.951 

625 

255 

1.97"* 
30I* 
15 


+3.779 


397.683 


Aug.   2/ 


8,568 
2.195 

'*.3i*5 

1*9. 1*41 
3.327 

8.563 

1.078 
'♦.891 
7.762 

7.898 

1.1*01* 
1*0.851* 

18.811 
8.992 

i*.597 

7.207 
6.350 
1.91*8 

6.678 
13.1*11* 

37.21*2 

9,320 

3.013 

13.575 

1,68U 
i*,i*30 

782 

1.259 

16.1*1*1* 

1.329 

1*0,871* 
6,1*00 
1.196 

37.1+39 
6,360 
8,41*7 

38,800 

2,957 

3.709 

l,2l*3 

7,771* 
19.1*58 

2,299 

532 
9,1*1*7 

11 , 650 

i*.999 

10,750 

777 

273 

1,892 
3'*7 
16 


-11*, 020 


Sept.   2/      Oct.    2/ 


7. 961* 
2,168 
U.20I* 

1*6.1*60 
I*.  230 
8.922 

1.106 
5.051 
7.578 

7.529 

1.1*1(0 

36.071* 

16.530 
7.86U 
7.038 

6.967 
6.637 

2.001 

6,781 
13.959 
38,11*3 

9,338 

3.531* 

11*,  691* 

1.569 

1*,021 

61*5 

1,267 

17,115 

l.'*33 

'*9.531 
6,1*56 
1,156 

31*.  1*31* 
8,195 
7.588 

38,199 
2,869 
3.1*66 

1.178 

8,0l(0 
24, 622 

2,381 

613 

9,551 

11.052 

5,140 

10,225 


259 

3.255 

1*56 

21 


-21,183 


501,022       500,655 


7.975 
2.1*56 
i*,i*25 

51.387 

H.85I* 
9.536 

1.302 
5.953 

8.820 

8.209 
1.1*81 

39.566 

16.627 
9.213 
5.863 

7.557 
6.781 
2,251* 

7.685 
16.305 
33.979 

10,370 

3.8I5 

13.951* 

1,728 

'*.325 

738 

l.'*77 

18,679 

1.633 

68,227 

7.213 
1,230 

37.282 

7.168 
7.717 

'*5.69l 
3.268 
1*,115 

1.329 

9,397 

27,585 

2, 610 
755 

10,185 
ll,6l2 

5.989 

10,796 

91*7 

318 

• 

3.873 

896 

12 


+5,61*6 


582,809 


2/ 


In  another.      Moreover,    the  figures   shown  in  this  table  axe  based  on 

current   redemption  values,    whereas  the  sales  figures  are  shown 

at  issue  price.      Data  on  redemptions  by  States  are  not   available 

prior  to  October  191*1*. 

Includes  Series  A  bonds  which  have  matured  and  which  have  been 

retired. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes i/ 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Par  Talues  -  In  DlllionR  of  dollars) 


Wli* 


naesl  year 
or  month 

inonnt 
outstaodlBf 

end  of 

fiscal  year 

or  month 

2/ 

Het  ehan^ 

during 

fiscal  year 

or  month 

Sales 

Bedemptlons  and  exchanges 

Total 

Becelved 

in  psTnent 

of  taxes 

Redeemed 
for  oaah 

for 
new  series 

ill  serise 

iqU*^                          T  - ,  T  - 

7. It95.it 

9.582.0 

lo.iui.s 
9.090.6 

10,005.2 

9,855.0 
9.875.3 

9.937-7 
8.955.9 

9.116.2 

10,0J7.2 
10,141.5 

10,12lt.0 

10.153.3 

9.063.6 

8,809.9 

+it,l*80.9 

+2,086.5 

+559.5 

-150.2 

+20. It 

■•€2.3 

-981-7 

+160.3 

+920.9 
+104.3 

-17.5 

+29.3 

-1.089.7 

-253.7 

8.758.5 
8.953.7 
7.015-8 

180.7 
1,081.7 
1,283.8 

257.7 
212.lt 
233.1 

1)07.7 
1,096.8 
1.113.5 

3p7.lt 

llt5.lt 

91.6 

336.1 

lt.277.6 
6,867.2 
6,U56.3 

230.it 

167.1 

l,U3lt.O 

237.3 
150.1 

i,ait.8 
2lt7.lt 

175.8 
1.009.2 

32U.9 

U6.l 

1.181. 3 

589-8 

U.ogU.U 
6,365.1 
5.906.1 

200.6 

12U.8 
1.270.7 

183.7 

129. U 

1.187. 7 

224. q 
124.4 
954.0 

288.2 
97.4 

890.9 
295.1 

U4.9 
502.1 
550.2 

.    29.8 

42.3 
163.3 

53.7 

20.6 

27.0 

22.5 
51.4 

55.2 

36.7 

18.7 

290.3 

294.7 

68.3 

iS:;:.:..::..:...... 

19lt5 

1  Qllll-/^/*+ri>inr                    ... t  t  .  r  -  .  ■  -  t  - 

March              

kyvr*  \ 

yifer                  

Jllly                               .  ^     

Series  A  2/ 

266.7 

112.1 

69.6 

101.lt 

100.6 

96.9 

90.0 

S8.2 
80.0 

77.0 
76.0 
69.6 

68.2 
67.3 
39.5 

30.lt 

+211.9 

-1.5 

-.8 

-3.7 

-6.9 
-1.9 
-8.1 

-3.0 
-1.0 
-6.U 

-l.U 

-.9 

-27.8 

-9-1 

33it.7 

• 

122.8 

154.6 

42.5 

1-5 

.8 

3.7 

6.9 
1.9 
g.l 

3.0 
1.0 

S.k 

l.U 

-9 

27.8 

9.1 

114.0 

136.1 

36.6 

1.2 

.4 

3.2 

6.2 
1-5 
7-5 

2.7 

1.1 

-.6 
13.2 

5-1 

is!  6 
5-9 

.3 

.7 
.4 
.6 

•3 

.5 

.8 

i 

14.6 
4.0 

.1 

I9IA 

19lt5 

Maxeh                  

j^ij^                                

M«v          

J^ly        

Octoter 

_ 

(Contln'ued  on  follovlne  page) 


December  1945 


^^ 


Sales  and  Redemptions  of  Treasury  Savings  Notes  1/  -(Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

- (Par  values  -  la  mUllons  of  dollars) 


nsceil  year 

or  moQtb 


I9UV 

igiw. 
191*5. 


iglllt-October.. 
NoTemter . 
December . 


February 
March.  . . . 


April. 
May... 
J\jne. . 


July 

ibiflninf.  .  ,  ,  , 

Septesber. 


October . 


Amount 
outstanding 

end  of 

fiscal  year 

or  month 


ITet  change 

during 

fiscal  year 

or  month 


Sales 


Series  B  U/ 


191*3... 

191*4 

191*5 

19Ui*-0ctober . . 
Hovember . 
Ite camber. 

19l*5-January . . 
February. 
March. . . . 

April 

May 

June 

July 

August . . . 
September 

October . . 


761*.g 
22.1 

U.i* 


12.7 

12.5 
10.1 

8.9 

8.6 

6.1 
5-3 

i*.o 

li 

3-2 


-2,195-0 

-71+2.6 

-17.8 


-.9 
-.2 

-2.1* 

-1.2 

-.1* 

-2.5 

-.8 
-.1 
-.8 

-.1* 
-.1 

-.1* 

-.2 


877.1 


Series  C  ^ 


6,l*61+.0 

9.1*1*7.7 

10,067.5 


8.976.1* 
9.892.0 
9. 7^*7 -9 

9.776.1* 
9,si*o.9 
8.869.8 

9.033.9 

9.956.0 

10.067.5 

10.051.8 

10,082.1 
9.020.7 

8.776.3 


+6. 1*61*. 0 

+2,983.8 

+619.8 


-1*7.3 
+915.6 
-ll*i*.l 

+28.5 

+61*. 6 
-971.1 

+l6l*.i 

+922.1 

+111.5 

-15.7 
+30.3 

-1.061.1* 

-2l*l*.U 


Source:      Dally  Treasury  Statements. 

•       Less  than  $50,000. 

1,'     Iheso  notes  were  originally  designed  to  help  taxpayers  set  aside 
fiinds  vrlth  which  to  pay  taxes  and  were  known  as  Treasury  tax  sav- 
ings notes.      Series  A  notes  were  designed  for  the   small  and  moder- 
ate taxpayer;    Series  B  and  Series  C  notes  were  Intended  for  the 
large  taxpayer.     When  the  collection  of  taxes  through  withholding 
at  the  source  commenced,    the  need  for  Series  A  tax  savings  notes 
disappeared  and  their  sale  was  discontinued.     Redemption  provisions 
of  Series  A  notes  were  relaxed  to  provide  for  the  payment  of  inter- 
est on  notes  thereafter  redeemed  for  cash   (see  footnote  3).      Sale 
of  Series  C  notes,   which  were  designed  for  the  investment  of  idle 
cash  reserves  as  well  as  for  the  accumulation  of  tax  reserves,   was 
continued  and  the  notes  were  designated  Treasury  savings  notes. 

2/     Includes  matured  Treasury  savings  notes. 

y     Series  A  notes,   which  were  sold  from  August  1,   I9U1  throu^  June  22, 
191*3.   yield  approximately  1.92^  per  annum.     Throu^  Jxme  22,   191*3, 
the  notes  could  be  redeemed  for  cash  only  at   the  original  purchase 
price;    since  that  date,    the  notes  have  been  redeemed  for  cash  at 


7.51*6.7 

8.953-7 
7.015.8 


180. 7 
1,081.7 
1.283.8 

257.7 
212.1* 

233-1 

1*07-7 
1,096.8 
1.113.5 

307.1* 

11*5.1* 

91.6 

336.1 


fiedemptlons  and  exchanges 


Total 


3.072.1 

71*2.6 

17-8 


.9 

.2 

2.1* 

1.2 

.1* 

2-5 

.8 
.1 
.8 

M 
.1 
.1* 


1.082.7 
5.969-9 
6,396.1 


228.0 

166.0 

1,1*27.9 

•  229.3 

11*7.8 

l,20l*.2 


171*.  6 

1.002.0 

323.2 

115.1 

1.153.0 

580.5 


Hecelved 
in  payment 
of  taxes 


Be deemed 
for  cash 


2.933-3 

721.2 

16.2 


.7 
.2 

2-3 

.9 

.2 
2.1* 

.7 
.1 

.7 


70.6 
21.5 

1.6 


1.01*7.2 
5.507-9 
5.853-3 


198-7 

12l*.2 
1,265.2 

176.6 

127-7 
1,177-8 

221.6 

123.8 

91*7-6 

286.7 

96.8 

877-3 
289.9 


35.6 

1*62.0 
51*2-7 


29-3 

1*1.9 

162.7 

52.6 

20.1 

26.3 

22.0 
50.9 

5l*.l* 

36.1* 
18. 3 

275-7 
290.7 


Ibc  changed 

for 
new  series 


68.2 


y 


5/ 


the  tax  i)ayment  value  current  at  the  time  of  presentation.      (See 
also  footnote  1.)     Prior  to  October  1*,   19U3,    the  maximum  amount 
which  could  be  used  in  payment  of  each  class  of  tax  (income,   estate, 
or  gift)  by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;    thlB  limitation  was  removed  as  of  that  date. 
Series  B  notes  were  sold  from  August  1,   191*1  throu^  September  12, 
191*2,    to  yield  approximately  OMi  per  annum.     The  amount  lAlch  may 
be  turned  In  on  taxes  is  unlimited.      The  notes  may  be  redeemed  for 
cash  only  at  the  original  purchase  price. 

Series  0  notes  went  on  sale  September  lU,    191*2.      Interest  accrues 
each  month  on  a  graduated  scale   (see    "Treasury  Bulletin"  for  August 
191*3.   page  1*)   to  yield  approximately  LOji  per  annom  if  held  to 
maturity.      These  notes  may  be  used  In  payment  of  Federal  taxes  at 
any  time  two  months  after  the  date  of  issue.      The  amount  vhich  may 
be  turned  in  on  taxes  is  unlimited.      The  notes  may  be  redeemed  for 
cash  six  months  after  the  date  of  Issue  at  the  tax  payment  value 
current  at  the   time  of  presentation.     Prior  to  July  27,    I9U3, 
notice  of  30  days  was  required  for  cash  redemption.      See  also  foot- 
note 1. 
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Sales  and  Redemptions  of  Treasury  Savings  hJotes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


Fiecal  year 
or  notttb 

Sale*  In  aUHone  of  dollari  at  par 

Peieenta^a  dl*tri1)utton  of  *ale* 

Total 

all 

denoBl- 

natlone 

Benonl nation 

Total 

all 

denoBi- 

natlon* 

Denomination 

$100 

$500 

Thoueandt  of  dollar* 

$100 

$500 

Thoucand*  of  dollar* 

1 

5 

10 

100 

500 

1.000 

1 

5 

10 

100 

500 

1,000 

I9w! '.'.'.'.'.'.'.'. 

a9i*5 

19Ul*-0ct 

Hot 

Dec 

19lt5-Jan 

Teb 

Mar 

Apr 

May 

June 

July.... 

Aug 

Sept 

Oct 

7.5^-7 
8.953-7 
7.015-8 

180.7 

1.081.7 

1,283.8 

257.7 
212.1* 

233-1 

1*07.7 
1,096.8 
1,113.5 

307.1* 

11*5.1* 

91.6 

336.1 

10.5 
13.6 

.2 
1.1 
2.6 

.8 
.U 

•  5 

.1* 

2.2 
2.2 

.6 

.2 

.2 

21+.2 
32.8 

.5 
3-2 

9-0 

1-3 

.8 

.7 

.8 

l*.l* 
5.6 

1.2 

.5 
.1* 

•  9 

21*9.0 
398.5 

26i*,3 
5.1 

m 

8.5 
5.7 
6.1 

7.7 

10.7 
l*.7 
3.2 

7.3 

332-1 
507-6 
UiU.o 

10l*.0 

12.1* 

10.0 

8.9 

11.8 
59.2 
71.3 

16.3 
7.2 
U.6 

12.8 

1.388.6 
1.858.5 
1.1*88.0 

31.1 
215.3 
333-8 

1*8. U 
38.1* 

36.1* 

62.0 

249!^ 
52.6 

26.5 
16.5 

57. 8 

2.535-7 
3.O86.9 
2.378.5 

59.3 

385.1 

460.9 

77.8 
75.1* 
73.9 

123.5 

387.2 
371-9 

r^ 

30.2 

121.3 

l,12l*.l* 

1.259-3 

827-2 

9.1* 
123.3 
I3U.8 

Ul.2 
17.6 
2l*.2 

73-8 
126.1 

121.1* 

57.8 
16.2 

9-0 
83.0 

1.916.9 

1,808.0 

1.597-5 

67.2 
263.9 
172.0 

67.5 
63-9 

82.5 

127.6 
249.0 
2U9.1* 

7U.I* 
'*5.5 
27.5 

52.6 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

.1 
.2 

.1 
.1 
.2 

-3 
.2 
.2 

.1 
.2 

.2 

.2 
.2 
.2 

.1 

•3 

.5 

.3 
.3 

.7 

•  5 
.1* 

.3 

.2 
.1* 
.5 

.4 
.1* 
.5 

•3 

u 

3.8 

2.8 
3-1 
5.2 

3.3 
2.7 
2.6 

1.9 
3.5 
3.8 

3.5 

3-2 
3-5 

2.2 

5.7 
5.9 

4.U 
5.2 
8.1 

U.8 
i*.7 
3.8 

2.9 

5.U 
6.4 

5.3 
U.9 
5.0 

3.8 

18.1* 
20.7 
21.2 

17.2 
19.9 
26.0 

18.8 
18.1 
15.6 

15.2 
21.0 
22.1* 

17.1 
18.2 
18.0 

17.2 

33-9 

32.8 
35.6 
35.9 

30.2 
35.5 
31-7 

30.3 
35.3 

33.5* 

30.5 
30.7 
32.9 

36.1 

ll*.9 

ii*.l 

11,8 

5.2 
11.1* 
10.5 

16.0 
8.3 

10.4 

18.1 
11.5 
10.9 

18.8 

11.1 

9.9 

21*. 7 

25-U 
20.2 
22.8 

37.2 

2U.U 

13. U 

26.2 
30.1 
35.1* 

31.3 
22.7 
22.1* 

2U.2 

31.3 
30.0 

15.7 

Source:      (1)   Total   »ale*;      Daily  Trea*ury  Statement*;    (2)   Dletrlbutlon  by 
denomination*:      *ale*  reported  to   the  Treasury. 


1/ 


Information  on  *alea,  hy  denomination*,  of  Series  A  and  B  tax  saving* 
note*  may  be  found  in  the  "Treasury  Bulletin"  for  July  19l*3'  page  46. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser  ^ 


m 


n*cal  year 
or  Bonth 


191*3. 
191*4. 
191*5- 


1944- October . . 
Kovember. 
Decenber. 


1945- January . . 
Tebruary. 
March 


.tpril. 
M«r... 
Jtme. . 


July 

Auguet .... 
September. 


October. 


Sale*  in  million*  of  dollar*  at  par 


Total 


7,5'*6.7 
8.953-7 
7,015.8 

180. 7 
1.081.7 
1.283.8 


257.7 
212.1* 
233.1 


1*07.7 
1,096.8 
1,113-5 


307.1* 

11*5.1* 

91-6 


336.1 


^pe  of  purcha*er 


Individual*, 

partnership*, 

and  fiduciaria* 


611.3 

65i*.9 

I+3H-7 


9-8 
53-5 
77.1 


18.8 
19.1 
18.2 


3i*.7 

65.8 

62.1* 


23.0 

ll*.7 

9.6 

29.7 


Coiporation* 


6.935.'* 
8,298.7 
6,581.3 

170.9 
1,028.2 
1,206.7 


238.9 
193.3 
2ll*.9 


373.0 
1,031.0 
1,051.1 


281*.  1* 

130.7 

82.0 


306.4 


Percentage  dietribution  of  *ale« 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


^rp«  of  pnreha*«r 


Individual • . 

partner*hip*, 

and  fiduciaria* 


8.1 

u 


5-1* 
i*-9 
6.0 


7.3 
9.0 
7.8 


8.5 
6.0 
5.6 


7-5 
10.1 
10.5 


8.8 


Coiporation* 


91-9 
92.7 
93-8 

91*.  6 
95.1 
91*  .0 


92.7 
91.0 

92.2 


91-5 
9U.O 
9U.4 


92.5 

89-9 
89.5 


91.2 


Source:      (1)  Total    eale*:      Daily  Treaeury  Statement*;    (2)   Di*tribution  by 
type  of  purchaeer:      aales  reported  to   the  Treasury, 
ly     Information  on  sale*,  by  type  of  purchaeer,    of  Series  A  and  B  tax 


eaving*  notes  may  be  found  in  the   "Treaeury  Bulletin"   for  July  19'*3i 
page  47. 


December  1945 


^5 


SalcB  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  ^ 

(In  thouaaads  of  dollars) 


Ilseal  7ear 
or  aoath 


,qi,2l''^l9^l ,--l 

19^3 

19»»U 

19^ 

19lA-0ctober 

Soraabar 

Caeanbar 

19l»5-Janu«ry 

Jabruarjr 

M*rch 

April 

May 

Juna 

JtUy 

Au^at 

Saptambar 

Octobar 


iaount 
oatatandlnc 

and  of 

flaeal  yaar 

or  Boath 


166,31*1 

213.350 
196, 5I« 
177.598 

175.199 
180.587 
181,529 

182.692 

186.710 
189, M09 

188. 7U3 

186.297 
177.598 

155.91'* 
11*9.61*5 
ii*i».679 

l'H.372 


Bat  chauga 

flaoal  year 
or  oonth 


+161 ,0l*8 
■*J*5,6205/6/ 
-16.832 
-18.920 

♦6,91*5 
♦5.388 

+91*2 

♦1.161* 
♦U.0I8 
♦2,699 

-666 

-2.1*1*6 

-8.699 

-21.685 
-6,268 
-i»,966 

-3.307 


Salea 


308,621 
590,268  6/ 
1*08.930 
268,1*11 

2i*.679 
23,91*6 
21.163 

21,088 
20.731 
28.251* 

2U.7U8 
26,132 
19.069 

16.1*06 

17.686 

8.U38 

10,587 


SadsBptlona 


Total 


l'*7.57'* 
51*1*,  61*7 
1*25,762 
287.331 

17.73"* 
18.558 
20.221 

I9.92I* 
16.711* 
25.555 

25.1*11* 
28.578 
27.767 

38.091 
23.955 

13.1(05 
13.893 


Sonrea:     Sally  Treaiuiy  Stataaentt  coaaeneisc  VoTsmber  1.   19U2;'  prior 
tharato,  Poat  Office  Department. 

1/    Maapasold  prior  to  October  1.   I9U2  vara  knovn  aa  postal   aarlnga 
ataapa  and  vara  obligations  of  the  Postal  SaTlngs  System  but  sub- 
aaquantly  became  public  debt  obllgationa. 

2/     lattoatad  on  the  basis  of  saoplas  made  by  the  Post  Office  Depart- 
ment. 

2J     Dataila  not  arailabla  for  May.  Juna,   and  July  19l*l. 


Xxchan^d  for 

United  Statea 

aarinea 

bonds  2/ 


,2/ 
127,91*8 
1*71*.  168 
352.632 
231.593 

13.816 
l'*.929 
16.618 

16.321 
13.1*21 

20,11*0 

20.079 

23,631* 
22.910 

16. 81*1 
8.922 

9.3H9 


Oaah 
2/ 


18,1*68  1*/ 
70.1t«0  5/ 
73.130 
55.738 

3.917 
3.628 
3.602 

3.603 
3.293 
5Mk 

5.335 
l*.9Ui* 
'♦.857 

8.1*38 
7.111* 
U.U83 


Percentage  dlatributlon 
of  redemptions 


total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100,0 
100.0 
100,0 

100.0 
100.0 
100.0 

100.0 


Exchanged  for 

United  States 

Btcringi 

bonds  2/ 


87. ¥ 
87.1 
82.8 
80.6 


77.9 
80.1* 
82.2 

81.9 
80. 3 

78.8 

79.0 
82.7 
82.5 

77.8 
70.3 
66.6 

67.3 


Cash 
2/ 


12.6  U/ 

12.9  5/ 

17.2 

19.1* 

22.1 
19.6 
17.8 

18.1 
19.7 
21.2 

21.0 
17.3 
17.5 

22.2 
29.7 
33.U 

32.7 


H/ 


K 


Includes  minor  amount  a  vhich  ware  ezchan^ed  for  postal  sarin^s  cer- 
tificates.    These  a£gregated  $123  thouaand  for  the  period  August  1, 
191*1  through  June  30.  19U2  and  $55  thousand  for  the  period  July  1, 
191*2  through  October  31,  191*2. 
Het  of  sales  less  redemptions.     See  footnote  1. 
Does  not  include  amounts  transferred  from  Postal  Seringa  System  to 
the  Treasury  to  corer  outstanding  stampa. 


Table  2.-  Sales,  Classified  by  Denomination 


nseal  year 
or  month 


I9U2 

I9U3 

191*1* 

I9U5 

19l*lt-0ctober... 
Horember. . 
December. . 

19'*5- January. . . 
Pebruaiy. . 
March 

April 

Hay 

June 

July 

August .... 
September. 

October. . . 


Sales  in  thouaands  of  dollars 


Total 

all 

danoninationa 


308.6a 
590.268 
1*08. ■  — 
268, 


1*08,^30 
!,1H1 


21*,  679 
23,91*6 
21,163 

21,088 
20,731 
28,251* 

2U.7l*8 
26,132 
19.069 

16,1(06 

17.686 

8,U38 

10,587 


Sanomination 


10^ 


67,1*66 
126,327 
102.534 

68.727 

6.636 
6.928 

5.586 

6.328 
5.857 
8.059 

6.966 
7.236 
3.891 

2.521 
2.1*79 
1.573 

2.565 


2b>! 


167.709 
313.691 
209,121 
135.277 

12.516 

11.581 
10.61*2 

10.601* 
10,155 
13. 9n 

12,226 

12,975 

9.832 

8,809 

9.32'* 

1*.1*10 
5. '♦22 


50^ 


28.611* 
52. 508 
32,611 
20.91*2 

1.892 
I.8I3 
1,1*12 

1.1*35 
1.1*63 

2.017 
1.878 

1.953 
1.665 

1.591 

1.768 

751 

827 


$1.00 


31.583 
71.693 
U6.972 
32.583 

2.786 

2.761 
2.1*69 

2.103 

2.288 
3.201 

2.755 
2.981 

2.720 
2.659 

2,99'* 
1.272 

1.303 


$5-00 


26!oi*8 

17.691 

10.882 

81*8 

863 

I.05I* 

618 
967 
996 

92I* 

987 
961 

825 
1.121 

1*32 

1*70 


Source:      (l)  Total   sales:      Daily  Treasury  Statements  comnencing  HoTember  1. 
19'*2;  prior  thereto  Post  Office  Department;    (2)   Distribution  by 
denominationa:     Based  upon  Post  Office  Department  data. 


Percentage  distribution  of  aalea 


Total 

all 

denominationa 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


10/ 


21.9 
21.1* 
25.1 
25.6 

26.9 
28.9 

26.1* 

30.0 

28.2 
28.5 

28.2 
27.7 
20.1* 

15.'* 
ll*.0 
18.6 

21*.  2 


Denomination 


25»! 


5U.3 
53.1 
51.1 
50.1* 

^!i* 
50.3 

50.3 
1*9.0 
1*9.5 

1*9.1* 
1*9.6 
51.6 

53.7 
52-7 
52.3 

51.2 


50/ 


9-3 
8.9 
8.0 
7.8 

]:l 

6.7 

6.8 

7.1 

7.2 

7.6 
7.5 
8.7 

9.7 

10.0 

8.9 

7.8 


$1.00 


10.2 
12.2 
11.5 
12.1 

11.3 
11.5 

11.6 
10.0 

11.0 

11.3 

11.1 
11.1* 
11*.  3 

16.2 
16.9 
15.1 

12.3 


$5-00 


3.6 
5.0 

2.9 

>*.7 
3.5 

3.7 
3.8 
5.0 

5.0 
6.1* 
5.1 

'*.5 


'Wm' 
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'^7 


Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  mlllloni  of  dollarg) 


SKurltUi  Itsuad  by  United  State*  OoTemment 


Total 

Kod  of  flacal    I    aaoont 
year  or  nonth  out- 

■tandlnc 


Distribution  ly  elassee  of  holdera 


1936. 
1937. 
1938- 
1939- 
igito. 


191*1  ■ 
l9'*^• 
19'*3 
i9UJt. 
19^5 


19Ul*-0ct . 
Hot. 
Dec. 


19'*5-Jan. 
Feb. 
Mar. 


Apr.. 
Hay.. 
June. 


July. 
Aug. . 
Sept. 


Oct. 


32.989 

35.800 

36.576 

39.886 
'♦2.376 


'*8.387 

71.968 
135. 380 
199.5'*3 
256.357 


208,608 
210 ,  77'* 

228,891 


230,672 
231. 85U 
232.026 


233,063 
235.761 
256.357 


259.781 
260, 7U6 
259,630 


259. U39 


U.    S,   OoTernneat 
a^ncles  and 
trust  funds 


'sderal 

Beserre 

Banlcs 


Total 
public  and 
special 
issues 


1.959 
3.251 
U,U66 
5.605 
6,803 


8,225 

io,3Uo 
1U.091 

18. 920 

2i*,93'* 


20,781* 
21,185 
21,672 


21.955 

22,391 
22,861+ 


23,180 
23.80U 
24. 931* 


25.657 
26,11*7 
26,635 


26,691*  J 


Public 

Barket- 

abls 

Issues 


1.332 
1,693 
1.791 
1.835 

2.028 


2,10l* 
2,1*52 
3.213 

i*,623 
6,105 


i*.605 
'*.592 
5.337 


5.256 
5.21*5 
5,281 


5.2U0 
5.195 
6,105 


6.077 

6,085 
6,087 


6,087p 


Public 
non- 
marlcetable 
Issues 


Special 
Issues 


1 

3 
7 

10 
17 


10 
10 
10 


11 

16 
16 


16 
16 
17 


22 
29 
29 


29p 


626 

1.558 
2.676 
3.770 
'*.775 


6.120 

7,885 
10,871 
ll*,287 
18,812 


16,170 

16,583 
16,326 


16,688 
17.130 
17.567 


17.923 
18.592 
18,812 


19.558 
20.033 
20,519 


Prlrate 

Inrestors 

2/ 


Public 
market- 
able 
Issues 


20.577 


2,1*30 

2.526 
2.56U 
2.551 
2,1*58 


2.180 
2.6I4O 
7.IU9 

ii*.S99 

21.792 


17.61*5 
18,386 
18,8l*U 


19,001* 
19.  "+39 
19.669 


20,1*55 
20.951* 
21,792 


21.717 

22,530 

23.328 


23.276 


Total 
public 
Issues 


Source:      (1)  Total  amounts  outstanding!      Dally  Treasury  Statements; 

(2)    Securities  held  by  U.    S.   Government  agencies  and  trust   funds; 
reports  of  the  agencies  and  accounts  with  the  Treasury;    (3)    Secu- 
rities held  by  federal  EeserTe  Banks:     Federal  Heserve  System. 
p       Preliminary. 
•       Less  than  $500,000. 


28.601 
30.023 
29.51*5 
31.730 
33.115 


37.982 

58,988 

iiU.iUi 
165.725 
209.630 


170.179 
171.201* 
188,375 


189.713 
190.021* 
189.1*93 


189.1*28 

191.00I+ 
209.630 


212,1107 
212.069 
209.667 


209. 1*70  p 


Public 
market- 
able 
Issues 


27.31*0 
28,835 
27.989 
29.579 
29.950 


33.1*28 

1*5,1*81 

8U,9l*8 

120,880 

153.1*21 


122.759 

122,205 
137.1*68 


138,002 
137.695 
137.675 


136.921* 
136.503 

153.1*21 


155. 2S6 
I5i*.7l9 
153,1*18 


153.1*27? 


Public 
non- 
maricetable 
Issues 


1.261 
1.188 
1.556 
2.151 
3.166 


i*.55i* 
13.507 
29.193 
1*1*.  81*5 
56.209 


1*7.1+20 
1*8,998 

50.907 


51.712 
52.329 

51. 817 


52, 1*1*1* 

51*.  501 
56.209 


57,121 

57.350 
56,21*9 


56.o1*3p 


Securities  guaranteed  by  United  States  1/ 


Total 

aaottnt 

unaiatured 

out- 
standing 


'*.n8 
U.665 

i*.853 

5.1*50 

5.1*98 


6.360 
i*.5i*9 

1*,092 

1.516 
I109 


1,1*80 
1.1*70 

1,1*70 


1.1*96 
l.lll* 
1.119 


1,132 

1.151 

1I09 


1*81+ 
515 
527 


51*1 


Distribution  by  classes  of  holders 


U,  S,  OoTemment 

agencies  and 

trust  funds  and 

'•dsral  Beserre 

banks 


Public 
narket- 

able 
Issue* 


377 
363 
325 
286 
286 


275 

287 

170 

1+ 

6 


Public 
non- 
marketable 
Issues 


Prlrate 

Inrestors 

2/ 


Public 
market- 
able 
Issues 


7p 


115 

176 


'+.31*1 

1«.302 
1*.528 
5,161* 
5.212 


6,085 

lt,262 

3.73s 

1.186 
28 


1,189 
1.189 
1.190 


1.191 
780 
781 


Public 
non- 
marketable 
Issues 


¥j 


782 

783 

28 


/28 
29 
30 


32p| 


150 
375 


287 

277 
275 


300 
328 

332 


3^3 
362 
375 


1+50 
1*79 
1*90 


502 


Bxcludes  matured  securities,   and  obligations  held  by  the  Treasury. 
The  total  amount  of  securities  held  by  private  Investors  Is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U.    S.   Government   agencies  and  trust  funds 
and  by  Federal  Reserve  Banks. 


1^8 
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End  of 
month 


1939-DeceBi'ber. 


igltO  June 

December. 


igUl-Jttn 

December, 


!  h 


TOU? -Trine.,.,. 

Ceceober, 


19'*^-'.«rch 

June 

September. 
December. . 


igUlt-March. 
•Tune. . 


igUi*- August 

September. 


October. . 
NoTember . 
December. 


19'*5-J'aniiaiy . . 
February. 
March. . . . 


April. 
May. . . 
June. . 


July . . . 


Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Far  ralues  l/  -  In  billions  of  dollara) 


Totsl 

amount 

outstanding 

2/ 


1*7.1 


U7. 
50. 


51*.  7 
63.8 


76.5 
111.6 


118.6 
139.5 
161.0 
l6g.7 


1S5.6 

201.1 


209.8 
209.3 

210.1 
212.2 
230.  U 

232.2 
233.0 
233.1 

231*.  2 
236.9 
256.2 

260.3 
261.3 


Held  by  bank* 


Total 


18.  >t 

18.6 
19.5 


21.8 
23.7 


28.7 
U7.3 


87.1+ 

87.1  r 

87.7  r 
90.0  r 
96.5  r 

97.7 
97.8 
97.1+  r 

98.2  r 
98.9  r 

105.9  r 

107.2  r 
107.2 


Coomerclal 
banks 

y 


15.9 

16.1 
17.3 


19.7 

21. U 


26.0 
lll.l 


52,2 
58.3 
59.9 

eu.o 

68.1+ 


71.5  r 
70.5 

70.0  r 

71.6  r 
77.7 

78.7 
78.1+  r 
77-7  r 

77.7  r 
77.9  r 

8lt.l  r 

S5.5  r 
84.7 


federal 

Heserre 

Banks 


2.5 


2.5 
2.2 


2.2 
2.3 

2,6 
6,2 


5.9 
7.2 
8.9 

11.5 


12.1 
IU.9 


15.8 

16.7 
17.6 

IS.U 
IS.S 

19.0 
19. U 
19.7 

20.5 
21.0 
21.8 

•a. 7 
22.5 


Held  b7  non-bank  Investors 


Total 


28.7 


29.3 
30.9 


32.9 
UO.l 


U7,g 
6it.3 


68.6 

80.0 

93.8 
97.3 

109.1+ 
117.7 


122.1+ 

122.2  r 

122.1+  r 

122.3  r 
133.8 

13l+,5 
135.1  r 

135.7  r 

136.0  r 
138.0  r 

150. 8  r 

153-1  r 
IJl+.O 


Individuals 


9.8 


9.7 
10.1+ 


11.1 
13.8 


18.2 
23.8 


26.6 
30.3 
31+.  7 
37.1 


1+2.2 
1+5.1 


1+7.5 
1+7.3 

1+7.9 
1+8.1+ 
52.2 

52.8 
53.1 
53.6 

54.6 
58.5 

59.7 
59.8 


Insurance 

companies 


6.3 


6.5 
6.9 


7.1 
8.2 


9.2 
11.3 


11.2 

13.1 

11+.7 
15.1 

16.1+ 
17.3 


18.1 
18. 3 

18.1+ 
17.9 
19.6 

19.9 
20.1 
20.1+ 

20.5 
20.1 
22.7 

22.7 
22.5 


hfutual 

savings 

banks 


3.1 


3.1 
3.2 


3.4 

3.7 


3.9 
4.5 


4.6 
5.3 
5.9 
6.1 


6.3 
7.3 


7.6 
7.7 

7.7 
7.3 
8.3 

3.6 
8.7 

8.7 

8.7 

u 

9.8 

10.0 


Other 
corporations 

and 
associations 

5/ 


2.7 


2.6 
2.4 


2.4 
4.4 


5.4 
11.6 


12.2 
15.7 
20.8 
20.1 


23.4 
25.7 


24.2 
24.0 
27.7 

27.0 
26.6 
25.9 

25.7 
26.5 
30.2 

30.0 
30.3 


State  and 

local 

governments 

6/ 


.4 
.5 

.6 


•s 
1.3 

1.9 
2.0 


2.6 

3.2 


3.5 
3.5 

3.5 

u 

"^'^ 

4.3 
4.3 

U.3 
4.9 

5.3 

5-2 


u.  s. 

Oovernnent 
■genelss  and 
trust  funds 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 

12.2 


13.1 
14.3 
15.8 
16.9 


18.1 
19.1 


20.1 
20.6 

20.3 
21.2 
21.7 

22.0 
22.4 
22.9 


25.7 
26.2 


Back  Figures;      IVjr  monthly  data  for  the  period  January  I943  through  JUly  1944, 

see  "Treasury  Bulletin"  for  June  1945,  page  47.  4/ 

r      Revised. 

1/     United  States  savings  bonds,    Series  A-D,   E,   and  f  are  included  at  5/ 

current  redemption  values. 

2/     Ouaranteed  securities  held  bj'  the  Treasury  are  excluded.  6/ 

^     Consists  of  commercial  banl:s,    trust  companies,    and  stoolc   savings 
banlcs  in  the  United  States  and  in  territories  and  insular  posses- 


sions.    Excludes  securities  held  in  trust  departments. 

Includes  partnerships,  personal  trust  accounts,   and  unincoiporated 

business. 

Includes  dealers  and  brokers  and  investments  of  foreign  balances 

in  this  country. 

Includes  their  agencies  and  their  trust,  sinking,  and  investment 

funds,  and  territories  and  insular  possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  millions  of  dollar*) 


1937. 
1938. 
1939. 

1940. 
1941. 
1942. 

1943. 
1944. 
1945. 


Bet  market  purchases  or  sales  (-) 


Jan. 


14.4 

-12.0 

1.6 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 


Feb. 


5-7 

-3.0 

.1 

-20.9 

12.0 
30.0 

-90.3 
-105.1 

-43.1 


Mar. 


119.6 

23.3 

-12.5 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 


i^r. 


11.9 

2.5 

-37.1 

-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 


May 


-Vs 

-40.4 

.4 
-.2 


-35.2 
-10.0 
-34.4 


*   Leas  than  $50,000. 

1/  Consists  of  p'lrchaees  or  sales  taauo  by  th»  Trea»ury.  Treasury  In- 
vestment accounts  comprise  (l)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treaeurer  of 
the  United  State*,  and  (2)  accounts  under  the  control  of  certain 


June 


24.4 
.8 

5.0 


-145.8 
20.5 

-56.4 


July 


4.8 
1.2 
3.0 


-2.3 

-67.8 
-18. 5 
-17.0 


Aug. 


12.5 

-3.9 

3.3 


-8.4 

-15.8 

-19.0 

-.2 


Sept. 


8.9 
38.5 
71.9 


-4.5 

-2.7 
-28.1 
-12.5 


Oct, 


3.7 

1.0 

-1.2 

-4.4 

-.2 

-1.0 


Nov, 


2.0 

,4 

-2,8 

-.3 


-5.0 
-5.9 


Dec. 


-15.4 

6.5 

-3.2 

-1.1 
60.0 


4.3 
-12.0 


U.  S.  Oovemment  agencies  whose  investment*  are  handled  through  the 
facilities  of  the  Treasury  Department.  This  table  also  Includes 
purchases  under  Section  19  of  \.he  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  Sxchang*  Stabilisation  Fund. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  September  30,  1945 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


The  tables  In  Seotlon  I  present  eum- 
mary  data  as  of  September  30,  19^  from  the 
Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Quaranteed^  by  the  United  States. 
The  banks,  and  Insurance  companies  covered 
in  the  survey  account  for  approximately  95 


percent  of  the  amount  of  such  securities 
owned  by  all  banks  and  Insurance  companies 
In  the  United  States. 

Section  II  presents  summary  data  on 
the  ownership  of  Federal  land  bank  bonds. 


Table  1.-  Summary:  All  Interest -Bearing  Securities 


ClsBelficatlon 


Public   sscurltlee: 

Marketable  securities 

Non-marketable  securities. 

Total  public   securities... 


Special  Issues. 


Total  Interest-bearing  securities  issued  or 
guaranteed  by  the  United  States  U/ 


Total 

amount 

outstanding 


182.870 
56.768 


239.638 
20.519 


260,156 


(In  mllLlons  of  dollars) 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  1/ 


7.393 
commer- 
cial 
banks  2/ 


76.523 
1.596 


78.120 


78.120 


31* 

stock 

savings 

banks 


U16 
9 


U25 


1*25 


5IH 
mutual 
savings 
banks 


9.8U5 
199 


lO.OlA 


IC.OUU 


Insurance  companies 


Total 


21,1*37 
278 


21.715 


21.715 


316 

life 
insurance 
companies 


18.830 
101 


18,931 


18.931 


653  fire, 
casualty, 
and  marine 
Insurance 
companies 


2.607 

176 

2.783 

2.783 

All  U.    S. 

Government 

agencies  and 

trust  funds. 

and  Federal 

Reserve 

Banks 


29.U22 
28 


29. 1*50 
20.519 


1*9.969 


Held  by 
all  other 
investors 

2/ 


■+5.227 
5"*.  658 


99.881* 


99.8SU 


1/     Securities  held  in  trust  departments  are  excluded.  panles  which  are  not  covered  In  the  Treasury  Survey.      See  headnote 

2/     Includes  trust  companies.  to   this  section. 

y     This  column  Includes  securities  held  by  those  banks  and  Insurance  com-         U/     Ouaranteed  securities  held  by  the  Treasury  are  not  included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS   OF  OWNERSHIP  BY  TYPES  OF   SBOURITY,    BY   CALL   0LAS8ES 
AND  BY  TAX  STATUS  ' 


Claiflfleatloa 


Total 

amount 

outstanding 


Types  of  security! 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  indebtednas*. .. 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. 
Guaranteed  by  United  States  U/ 

Total 


Call  classes! 

IXie  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

TarlouB  (Federal  Housing  Administration 
debentures) 

Total 


Tax  status!     5/ 


Wholly  exempt  from  Federal  Incosts  taxes 

Partially  exempt  from  Federal  Income  taxesS/ 

Subject  to  Federal  Income  taxes  5/ 

Total 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7.393 
commer- 
cial 
banks  2/ 


3'» 

stock 

savings 

banks 


5UI 
mutual 
savings 
banks 


Insurance  companies 


Total 


316 

life 
Insurance 
companies 


Par  values  -  In  millions  of  dollars 


17.018 

35.072 

23. 1*98 

107.01*9 

196 

37 


182.870 


65.255 
36.017 
35.661 
12.1*56 
19,281 
li*,l6i* 

37 


182.870 


196 

20.966 
161.709 

182.870 


2,031* 
16.175 
15.790 

1*2.1*93 
19 
12 


76.523 


26.209 
25.325 

20.578 
1.980 

1,026 

1.391* 

12 


76,523 


19 


76,523 


31*1 


1*16 


69 
120 

60 
1*1 


1*1 6 


101 
311* 


U16 


10 

211 

260 

9.360 

1 

2 


9.81*5 


291* 

91U 

2.560 

2,820 
2,121 
1.135 


9.81*5 


1 

157 
9.687 


9.81*5 


1*91* 

581 

20,31*8 

2 

13 


21.1*37 


756 
I.91I* 
3.196 

2.201 
8,1*03 

i*.95l* 


21.1*37 


2 

1.293 

20,ll*3 


21.1+37 


(Continued  on  following  page) 


261 

390 

18,166 

1 

12 


18,830 


1*17 
1.338 
2,430 
I.71I* 
8,087 
1*.831 

12 


18,830 


1 

1*20 
18,1*09 


18,830 


653  fire, 
casualty, 
and  marine 
insurance 
coipanies 


All  U.    S. 

Sovsrniiient 

agencies  and 

trust  funds. 

and  Federal 

Reserve 

Banks 


233 
191 

2,182 
1 
1 


2,6d7 


3IH3 
576 
766 

1(87 

316 

123 


2,607 


1 

873 

1.733 


2,607 


Held  by 
all  other 
investors 

2/ 


13.252 

7.239 

1.986 

6.903 

35 

7 


29.1+22 


22,311* 

1,1*01 
1,021 

538 

2,321* 
1.817 

7 


29,1*22 


35 
1.985 

27.1*02 


29,1*22 


1,721 
10,918 

1*,81*1 
27.601* 

''I 


1*5,227 


15.639 
6.391* 
8,185 

1+.835 
5.3^*7 

1*.823 


1*5.227 


138 

i*,07i* 
1*1,015 


1*5.227 


,.1 
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Table  2.-  Public  Marketable  Interest -Bearing  Securities  -  (Continued) 

PART  A  -  ANALX3I9   OF  OWNERSHIP  BY  TYPES  OF  SECURITY,    BY  CALL  CLASSES, 
AND  BY  TAX  STATUS-( Continued) 


Cleuslfte&tlon 


Total 

amount 

outBtamUng 


Held  117  iiiTestors  eorered  in  Zroaamy  Snrrey 


Buks  1/ 


7.393 


elal 
liaaka  2/ 


3^ 

atook 

aarlnga 


5»*l 
■atoal 

'banks 


Inauranee  eonpasles 


Total 


316 

life 
inauranoe 
eonpanlas 


653  fire, 
aaaualt7, 
and  aarlaa 
inauranoe 
coopaolea 


All  U.   8. 

OoTemnent 

a^enoles  and 

truat  fonds, 

and  Dsderal 

Beaerre 

Banks 


Peroenta^  distritetlon  V  classes  of  secnrlties 


Types  of  security: 

Securities  issued  ty  t&iited  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  tjonds 

Postal  savings  and  other  'bonds. 

Ooaranteed  'by  thited  States  y 

Total 


Call  classes: 

IXie  or  first  'becoming  callable 

Within  1  year 

1  t«  ^  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Tarloua   (Tsderal  Eousing  Administration 

debentures ) 

Total 


Tar  status:     5/ 

Wholly  exempt  from  Tedoral  income  taxes.... 
Partially  exempt  from  Pederal  income  taxes. 

Su'b Ject  to  Federal  income  taxes 

Total 


9-3 
19.2 

12.8 

58.5 
.1 


100.0 


35.7 
19.7 
19.5 

6.8 

10.5 
7.7 


100.0 


11.^ 

88. it 


100-0 


2.7 

21.1 
20.6 
55-5 


100.0 


3U.2 
26.9 

2.6 

1.3 

1.8 


100.0 


17.5 

82.5 
100.0 


•3 

8.2 

9.5 

82.0 


100.0 


10.3 
16.5 
28.9 
19.9 
1U.5 
9.9 


100.0 


2l*.3 

JELL 


.1 

2.1 

2.6 

95.1 


100.0 


3.0 

26.0 
28.6 
21.5 
11.5 


100.0 


1.6 
98. It 

190.9 


2.3 

2.7 
9U.9 

• 

.1 


100.0 


3-5 

8.9 

ii>.9 

10.3 

39.2 

23.1 

.1 


6.0 
94.0 

100.0 


i.U 

2.1 
96.5 


100.0 


2.2 

7.1 

12.9 

U2.9 
25.7 

a_ 


100.0 


2.2 
97-8 


190.9 


8.9 

7.3 

83.7 


100.0 


13.0 

22.1 
29.U 
18. 7 
12.1 

^■7 


100.0 


66.5 


100.0 


Percentage  distribution  'by  groups  of  inreatore 


Ijrpes  of  security: 

Securities  issued  'by  Dili  tod  States 

Treasury  bills 

Certificates  of  Indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  ssETings  and  other  'bonds. 

Ouaranteed  'by  Halted  States  U/ 

Total 


Call  classes: 

Oae  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Various  (Pederal  Housing  Administration 

debentures) 

Total 


Tax  status:  5/ 

Wholly  exempt  f^om  federal  income  taxes .... 
Partially  exempt  from  Federal  income  taxea  6/ 

Sabject  to  federal  Income  taxes  6/ 

Total 


100.0 

12.0 

100.0 

1*6.1 

100.0 

67.2 

100.0 

39.7 

100.0 

10.0 

100.0 

31.1 

100.0 

_jajL. 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


1«5.2 

70.3 
57.7 
15.9 

5-3 

9.8 

31.1 


kX.8 


10.0 

63.7 
39.1 


lH.8 


.1 

.2 

•  3 


.1 

.2 

■  3 

.7 
.3 

•3 


.1 

.6 

1.1 

8.7 


JJL 


2-5 

22.6 

11.0 

8.0 

6.6 


5X 


.5 

.8 

6.0 


JiA. 


2.5 

19.0 

.8 
3U.g 


1.2 
5.3 
9.0 

35.0 

3'*.2 
U.7 


.8 
6.2 


.7 

1.7 

17.0 

■5 
32.8 


Md. 


.6 

u 

13.8 

1*1. 9 
3U.1 

32.8 


10.3 


■  5 

2.0 

U.l* 


Ifii 


.7 

.8. 

2.0 

A 


d 
2.1 

U 
.9 

l.U 

1.1» 


1.1 

l.U 


Held  17 
all  other 
inrsstors 

3/ 


6.8 

23. 5 

.1 


100.0 


'1.1 
3-5 
1.8 

6.2 


100.0 


.1 

6.7 
JLl. 


190.0 


77.9 
20.6 

n 

18.1 


16.1 


3U.2 

3-9 
2.9 
"♦.3 

12.1 
12.8 

18.3 


16.1 


18.1 


16.1 


2U.1 
10.7 
61.0 

•3 


100.0 


3U.6 

lu.l 

18.1 
10.7 
U.8 
10.7 


100.0 


.3 

9.0 

90-7 

199.0 


10.1 
31.1 
20.6 
25.8 
70.6 
^8 


JLI. 


2l*.'> 
17.8 
23.0 
38.8 
27.7 
34.0 

9.8 


2U.7 


70.6 
19.1* 


.*J. 


(Continued  on  following  page) 
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Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  B   -  DISTRIBUTION  OF  OWNERSHIP  FOR  EACH   ISSUE  OUTSTANDINO 

(Par  values  -   la  millioae  of  dollars) 


iBBUe 

(Tax  Btatai  5/  Is  showi  In  parentheses) 

Total 

ajsount 

outstanding 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 

all  other 

investors 

1/ 

Banks  1/ 

Insurance  companies 

All  U.    S. 

Oovernment 

agencies  and 

trust  funds, 

and  Feder-a 

Heserve 

Banks 

7.393 
commer- 
cial 
banks  2/ 

31+ 

stock 
savings 
banks 

51+1 
mutual 
savings 
banks 

Total 

316 

life 

insurance 

companies 

653  fire, 
casualty, 
and  marine 
insurance 
eon^anies 

Treasury  bills (taxable) 

Certificates  of  indebtedness 

17.018 

3.1+92 
1+.395 
5.01+3 

U.li+7 
1*,811 
1.579 

1+.799 

2,1+70 

it.336  . 
35.072 

1.291 

1+.910 
3.261 
1.91+8 

1,687 
2,707 
3.71+8 

23.U98 

51*1 

i*«9 

1.036 

8I9 

759 
701 

1.115 

1.223 

3.062 

1*51 
571 

l.Oll* 

1,292 

2,098 
1*91 

1.786 

1.963 

1+.939 

1,186 
2.635 
1.627 

2.031+ 
1.989 

1,152 
2,61*1 

2.551 

2,780 
1.019 

31*0 

l,UU6 
2,257 

16,175 

363 

2,1+01 

981* 

2,993 

2,36!* 

903 

735 
2,152 
2.895 

15.790 

233 
160 

1*92 

360 

289 
551+ 

777 

851 

2.331 

Ul 
71+7 

1.007 

1.51*3 
351 

1,288 
1.525 
3.169 

1,002 
1,267 

1,19"+ 

1 

10 

« 

* 

13.252 

916 

372 

1.231 

861+ 

1.31+1+ 

1+03 

f^ 
760 

1.286 

7.239 

32 

1+77 
16 

813 

287 

1 
1 

• 

299 
1.986 

1,721 
569 

2,661+ 

1,082 

61*5 

11+9 
1+.262 

21+1+ 

672 

2 

3 

2 

10 

2 

7 
3 
1* 

31+ 

8 

1+2 
31+ 

.      11 

3 

29 

7 

32 
211 

8 

165 

52 

53 
20 

3 

98 
9 

85 

U91+ 

8 

3U 
39 

21 

V 
268 

56 
30 
32 

581 

16 
39 
58 

1+7 

26 

75 

n 

12 
16 
113 

121 

165 

38 
5? 

186 
1+21 

51 
10 

71+ 

• 

121 

28 

23 
12 

10 

2 

65 

261 

« 

26 
28 

* 

73 
237 

11* 

5 

7 

390 

• 

29 
38 

11 

65 

5 
53 

1 

1 

103 

91+ 

11*0 

17 

U 

2 

• 

7 

8 
UU 
25 

30 

8 

3 

88 

7 

21 

233 

8 

7 
11 

20 
21 
31 

1*2 

25 
25 

191 
15 

10 

21 

11* 
21+ 
25 

10 
30 

33 

12 

15 
10 

27 
2U 
22 

1+8 
27 
71+ 

1+9 

10 

67 

7/S%        October       191*5 (taxable) 

7/8^         December     191*5 (taxable) 

7/8^         February     19U6 (taxable) 

7/8^         March           191*6 (taxable) 

7/8^         April           191*6 (taxable) 

7/85S         May               I9U6 (taxable) 

7/856        June            191+6 (taxable) 

7/8^         August         191*6 (taxable) 

•        7/856         September  I9U6 (taxable) 

IO.918 

122 

1+93 
183 

1.057 
1*70 
726 

8U2 

1*78 

1+70 

U,8Ul 

272 
207 
268 

316 

31+3 
119 

151 
166 

525 

f^ 
1+8 

S3 

117 

316 

51+ 

207 
1,031+ 

1,31+8 

171 

Treasury  notes 

1 
1 
1 

2 

1+ 
13 

9 
1+ 
1* 

1+0 

1+ 

11 

8 

23 

1*3 
37 

i+U 
1+3 

■+7 
260 

3/UJ5        December    I9U5 (taxable) 

.90^        January      191*6 (taxable) 

1^            March          19U6 (taxable) 

.90^        July            191*6 (taxable) 

1-1/256     December     I9I+6 (taxable) 

1-1/1+^    March          191+7 (taxable) 

1-1/1+56     September  I9U7 (taxable) 

1-1/2^     September  191*7 (taxable) 

1-1/256     September  191*8 (t«TBble) 

Total  Treasury  notes 

Treasury  bonds 

8 

2 
2 

8 

2 

6 
9 

8 
8 

1 

69 
10 
91 

1 

1 

60 

Ul 

61* 

8 

7 

72 
253 

11+ 

8 

18 

18 

77 
207 

87 

81 

• 

160 
26 

l*i+ 
10 

6 
7 

1+0 

223 

55 

112 
162 

2-1/255     December     I9I+5 .....(partially) 

3-3/1+56     March           191*6-56 (partially) 

3-1/855     June             191*6-1*9 (partially) 

1*-1/1*56     October       I9U7-52 (partially) 

2^             December     19U7 (partially) 

256             March           191+8-50 (taxable) 

2-3/1+56    March           191+8-51 (partially) 

1-3/1+56     June             191+8.. (taxable) 

2-1/2^     September  19l+« (partially) 

256             December     I9I+8-5O (partially) 

2%            June             I9I+9-5I (taxable) 

2^             September  191+9-51 (taxable) 

256            December    191*9-51 (taxable) 

3-1/8^    December    19I+9-52 (partially) 

2-1/256    December    191+9-53 (partially) 

25I            March          1950-52 (taxable) 

256             September  1950-52 (taxable) 

2-1/256     September  1950-52 (partially) 

1-1/256    December     I95O (taxable) 

2-3/U56    June             1951-51+ (partially) 

(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  September  30,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 


Table  2,-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  B  -  DiaTRIBUTION  OF  OWNERSHIP  FOR  EACH  I33UE  0UT3TANDIN&-( Continued) 
(Par  vedues  -  in  millions  of  dollars) 


Issue 
(Tax  status  5/  ie  shown  in  parentheses) 

Total 

amount 

outstanding 

Held  by  investors  covered  in  Treasury  Surv»y 

Held  by 
all  other 
Investors 

1/ 

Banks  1/ 

Insurance  companies 

All  U.   S. 

Sovernaent 

agencies  and 

trust   funds, 

and  federal 

Reserve 

Banks 

7,393 
commer- 
cial 
banks  2/ 

31* 

stock 

savings 

banks 

51*1 
Butual 
savings 
baivks 

Total 

316 

life 
iasuranca 
companies 

653  fire, 
casualty, 
and  marine 
insurance 
companies 

Treasury  bonds-(contimied) 

7.986 
755 
510 

1.118 
I.02I* 
5.825 

8,662 

1.501 

725 

681 

2.611 
1.1*1*9 

3.823 
982 

919 

5.28U 
1.1*85 
2.118 

2.831 
3.761 
3.838 

5.197 

3,1*81 

7,967 
2,716 

107,01*9 

117 
50 
29 

196 

10 
28 

37 

1*.919 
31+1 
371 

S70 

1*27 

3.525 

i*.i*66 
807 

632 
517 

1,21*1 

5t7 

251* 
601 
578 

961 

65 
6z 

1.332 

1*2.1*91* 

13 

1 
6 

19 

23 

• 

2 
2 

* 

21 

26 
2 

* 

2 
32 

9 

18 
16 
12 

28 

'I 

3 

13 
13 

ii* 

10 

22 

9 

572 

7 
li* 

5 
275 

1*52 

91*7 

232 

2 

2 

26 

I6I* 

1.25^ 
10 

1.387 

10 

391* 

512 
633 
1*07 

165 
131 

9.360 
1 

826 

55 
32 

31* 

626 

1,019 

195 

33 

168 
i*€U 

820 
110 
11*2 

666 

193 

1,129 

1,375 
1.613 
l.6il* 

2.1*79 
1,592 

%1 
20.31*8 

1 

* 
« 

692 
22 
25 

1* 

it 

81*6 

171 

5 

ll* 

1*50 

65 

1+53 

70 

1,091 

1,31*1+ 
1,578 
1.568 

2,1*37 

1,576 

2,82l* 

1*32 

18. 166 

I 

1 

131+ 

33 

7 

30 
18 
85 

172 
25 
28 

38 

'?H 
76 

39 
31 

1*2 
16 

.  2.182 

120 

I^ 

108 
68 
10 

20 

ll 

35 

315 

50 

52 

206 

75 

207 

265 
1+13 
502 

863 
67& 
881* 
258 
6.903 

1,526 

11 

99 

182 

1,190 

2,18l+ 

189 

1+3 

72 
830 
2l6 

l««3i+i 
126 

2,997 
233 

675 
1,089 

1.303 
1,613 

1,012 

'•Hi 

27,601* 

66 

1+9 

23 

138 

1*1/ 
U 

2f,            September     1951-53 (taxable) 

3^            September     1951-55 (partially) 

2JS             December       1951-55 (taxable) 

2-l/U?»     December       1951-53 (partially) 

2-l/gS     March             1952-5^ (taxable) 

25f             June               1952-51+ (taxable ) 

0,            December       1952-5!*. (taxable) 

2-1/1*^5    June               1952-55 (taxable) 

Sf,            June               1953-55 (partially) 

2-l/l*5i     June               195'*-56 (partially) 

2-7/8?S     March             1955-60 (partially) 

2-1  f^^    March             I956-58 (taxable ) 

2-l/l*?S     September     1956-59 (taxable ) 

2-3/1*^     September     1956-59 (partially) 

2-3/l*j5     June               1958-63 (partially) 

2-1/1*56     June               1959-62 (taxable) 

2-3/Uj»     December       196O-65 (partially) 

2-1/2^     June               I962-67 (taxable) 

2-I/3J     December       I963-68 (taxable) 

2-l/gS     June               I96U-69 (taicable) 

2-l/?/5     December       1961*-69 (taxable) 

2-l/Sf    March             1965-70 (taxable) 

2-1/2JS    March             I966-7I (taxable) 

2-1/255    June              1967-72 (taxable) 

2-1/^     September     I967-72 (taxable) 

Total  Treasury  bonds 

31+1 

« 

Postal  savings  and  other  bonds 

* 
• 
« 

35 

Panama  Canal  bonds (^olly) 

Conversion  bonds (wholly) 

Total  postal  savings  and  other  bonds 

Oaaranteed  securities  k/ 

Inderal  Housing  Administration  deben- 
tures  i(partlally) 

1     (taxable) 
Total  goaranteed  seoorities 

« 

1 

2 

1 

1 

35 

\            121/ 

•1/ 

21/ 
3 

131/ 
13 

21.1*37 

121/ 
12 

11/ 

1 

71/ 
7 

^            12 

• 

Total  public  marketable  securities 

182.870 

76.523 

1*16 

9.81*5 

18,8J0 

2, 607 

29.1*22 

1+5,227 

Back  Plgures:  The  Treasury  Survey  commenced  with  data  for  March  3I,  I9I+I  Bni  hf 

has  been  published  regularly  in  the  "Treasury  Bulletin"  since  May        5/ 
191*1.  Eevislons  of  data  for  September  30,  yW*  appeared  in  the 
Jebruary  191*5  issue,  page  53;  reclassification  of  data  on  banks  for 
the  period  November  19U3  through  February  igUU  appeared  in  the  Hay 
191*1*  issue,  pages  52-57;  revisions  of  data  on  insurance  companies 
for  May  3I,  191*3  and  prior  months  appeared  in  the  Hovamber  191*3 
issue,  pages  52-63. 
Less  than  $500,000  or  less  than  .055^. 
Securities  held  in  trust  departments  are  excluded. 

Includes  trust  companies.  6/ 

This  column  Includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.   See  head-       jj 
note  to  this  section. 


I 


Ouaranteed  securities  held  by  the  Treasury  are  not  included, 
federal  securities  fall  into  three  broad  groups  with  respect  to 
Imposition  of  Federal  income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal 
and  surtax  rates..  "Partially"  tax-exempt  securities  are  exempt 
from  the  normal  rates  except  that  In  the  case  of  partially  tax- 
exempt  Treasury  and  savings  bonds,  interest  derived  from  $5,000 
of  i^ncipal  amount  owned  by  any  one  holder  is  also  exempt  from 
the  surtax  rates.  "Taxable"  securities  are  subject  to  both  nor- 
mal and  surtax  rates. 

Includes  an  estimated  amount  of  Federal  Housing  Administration 
debentures. 
Actual  figures  by  tax  status  are  unavailable. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  September  30,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  valtte^  l/  -  In  ■llllom  of  dollars) ; 


lama 

(Tax  statna  2/  la  ahown  In  parenthssea) 


Ifalted  Statea  teerivgt  'bonda  1/ 

Sarlaa  i-D 1/ 

Serlea  I (taxable) 

Serlea  T .- (taxable) 

Serlea  S (taxable) 

Total  Tblted  Statea  asrlnca  bonda 


Treaaury  aavln^a  aotea (taxable) 

Depoaltary  bonda (taxable) 


Ooaranteed  aeeorltlea  Jj 

CoBDodlty  Credit  Corporation  denand  obllga- 
tlona (taxable) 


Total  pablle  non-marlsBtable  aecorltlea. 


Total 

aaonnt 

outatandlnj; 


3.565 
29.869 

2.67U 
10.633 


1*6, 7U1 


9,021 

516 


1^ 


56,768 


Held  b7  Inveatora  eorered  In  Treaanrjr  Suxrajr 


Banlca  }/ 


7.393 
eonmer- 

elal 
banka  y 


189 

199 
14*5 


833 


58 

1*76 


230 


1.596 


3'* 

atock 

aarlnga 

baaka 


51*1 
nutxial 
earlnge 
banlca 


186 


198 


199 


Insurance  conpanlea 


Total 


11 
26U 


11* 


278 


316 

lift 
Inaurance 
eompanlea 


lU 
81 


98 


101 


653  fire, 
caaoaltj, 
and  marine 
Insoranee 
eompanlea 


8 

20 

138 

156" 


11 


176 


All  V.  B. 

QoTemment 

agencies  and 

truBt  funds, 

aad  Tederal 

Beaerra 

Banks 


11 


17 


28 


Held  V 
all  other 
Inveatora 

5/ 


3,359 
29,869 

2.1*32 

9.769 


U5,l*28 


8,930 


^ 


260 


5'*.658 


•   Less  than  $500,000. 

1/  United  States  savlnga  bonda,  Series  A-D,  B,  and  P  are  shown  at  cur- 
rent redemption  ralues.  They  were  reported  at  maturity  value  by  the 
banks  and  insurance  companies  covered  in  the  Treaeury  Survey  but  have     3/ 
been  adjusted  to  current  redemption  values  for  use  in  this  statement.     5^ 

2/  lederal  securities  fall  into  three  broad  groups  with  respect  to  Im-      5/ 
position  of  Jederal  income  taxes  on  Income  derived  therefrom. 
"Vholly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.   "Partially"  tax-exempt  securities  are  exempt  from        6/ 
the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 
Treasury  and  savings  bonds,  interest  derived  from  $5,000  of  prin-        jJ 


cipal  amount  owned  by  any  one  holder  is  also  exempt  from  the  sur- 
tax rates.  "Taxable"  securities  are  subject  to  both  normal  and 
surtax  rates. 

Securities  held  in  trust  departments  are  excluded. 
Includes  trust  companies. 

This  column  includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.   See  head- 
note  to  this  aection. 

Series  A-D  savings  bonds  sold  prior  to  March  1,  I9U1  are  partially 
tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 
Guaranteed  securities  held  by  the  Treasury  are  not  included. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States i/ 


(Par  values  -  In  millions  of  dollars) 


Issue 
(I«  statua  2/  ia  ahown  la  parentbeaea) 

Total 

amount 

oatetandlng 

Eeld  by  inveatora  covered  in  Treasury  Survey 

Eeld  by 

all  other 

inveatora 

5/ 

Banks  ^ 

Insurance  companies 

All  U.  S. 

Oovemment 

agencies  and 

trust  funds, 

and  Dsderal 

Beserve 

Banks 

7.393 
commer- 

olal 
banka  U/ 

3U 

atook 

ssrlngs 

banks 

51*1 
mutual 
savings 
banks 

Total 

316 

life 
insurance 
companies 

653  fire, 
casualty, 
and  marine 
insurance 
companies 

Vsdaral  land  bonk  bonds 

171 
170 
176 
111* 
631 

19 
20 

125 
83 

2<«8 

• 

1 
• 

• 
• 

3 

2 
5 

2 
2 
2 
2 
8 

1 
• 
• 
1 

3 

1 

1 
1 

1 

- 

150 

1U8 
1*6 
26 

370 

351     Janoary    1946-56 (lAoUy) 

Jt     Mt7       191*6-56 (wholly) 

X-l/^    October    191*8-50  (taxable) 

Z-l/^    libruary   1953-55 (taxable) 

Total  Ksderal  land  bank  bonds 

1 

5 

- 

•   Leas  than  $500,000. 

1/  Seeorities  issued  by  the  Tederal  home  loan  banks  and  by  the  Inderal 

inteniadlate  credit  banks  are  not  included  in  the  Treasury  Survey. 
2/  The  Income  from  "Wholly"  tax-exesipt  securities  is  exempt  from  the 

Imposition  of  both  the  normal  and  surtax  Tederal  income  tax  ratee; 

the  Income  from  Taxable"  securities  is  subject  to  the  imposition 


of  both  the  normal  and  surtax  Tederal  income  tax  rates. 
3/  Securities  held  in  trust  departments  are  excluded. 
4/  Includes  trust  companies. 
^     This  column  includes  securities  held  by  those  banks  and  insurance 

companies  which  are  not  covered  in  the  Treasury  Survey. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  September  30,  1945  -  (Continued) 


Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


Table  1.-  Sunmary:  All  Interest -Bearing  Securities 

(In  millions  of  dollars) 


Total 

7.393 

eoimereial 

'banks 

1/ 

Hen'ber  coumercial  banks 

2,632 

nenmegjber 

eomerdal 

banks 

Total 
'*.771 

member 
oonmerdal 

Central  Ssserre  Olty  banks 

352 

fiaserva  City 
banks 

eoQnti7 
banks 

Total 

Ug  Central 

Beserrv  City 

banks 

37 

Be»  Torfc  City 

banks 

13 
Chlea^ 
banks 

Fulilie  seeoritles: 

76.533 

1.596 

78,130 

68.6»t5 

1.380 

69.939 

19.899 

130 

30,030 

16,  a5 
77 

3.685 

1*3 

3.738 

36.775 
37,13»* 

a.975 

801 
23.776 

7.87U 

316 

8.191 

16,393 

Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS  OF  CWNERSHIP  BY  TYPES  OF  SECURITY,  BY  CALL  CLASSES, 
AND  BY  TAX  STATUS 


Classification 


Total 

7.393 

oommerclal 

banks 

1/ 


Member  conmercial  banks 


Total 
■♦,771 
member 
commercial 
banks 


Central  Beserre  City  banks 


Total 

U9  Central 

Beserre  City 

banks 


37 

New  lork  City 
banks 


12 

Cbieago 
banks 


353 

Beserve  City 

baikks 


Par  Talues  -  in  millions  of  dollars 


^fpes  of  security: 

Securities  issued  by  IMted  States 

Tree£ury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  ssTings  and  other  bonds. 

Guaranteed  by  Ibited  States  Z/ 

Total 


Call  classes; 

Ibe  or  first  beoosiinj;  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  30  years 

Oyer  20  years 

Various  (Inderal  Housing  Administra- 
tion debentures ) 

Total 


Tai  status;     2/ 


Wholly  exempt  from  Pedsral  income  taxes.. 
Partially  exempt  tram  Pedaral  income  ta»sU/ 

Subject  to  Federal  income  taxes  k/ 

Total 


2,03l^ 

16.175 

15.790 

1*3,1*93 

19 

13 


76.533 


36,309 

35.325 

30.578 

1.980 

1.036 

1.39^ 

13 

76.533 


19 

m 


76.523 


1.720 

ll*,628 

IU.161 

38.119 

11 

10 


68,61*9 


33.658 
33,976 
18,168 

1,750 
939 

1.1H7 

10 


68,61*9 


11 
13.61*6 
55.992 
68.61*9 


1*1*2 

U.190 

U.073 

11.193 

1 
1 


19.899 


i*,66l 
1*13 

300 

160 


19.899 


1 

>*.5l9 

15.379 


19.899 


383 
3.107 
3.3»*3 
9,381 


16,215 


5.'*57 
6.259 
i*,076 

337 

91 

103 

1_ 

16,315 


3,1*81 
12.733 


16,215 


1,08U 

729 

1,813 


3.685 


3.685 


1,038 

8,61*6 


3.685 


798 
6,1*26 
5.7a 

13,«22 

3 
_5_ 


36,775 


1.5'tO 

10,329 

1,308 

8,638 

586 
186 

108 

1*58 

57 

386 

26,775 


5.609 
31,163 


26,775 


'1.370 
country 
banks 


1*81 

U.oia 

>^.368 

13.103 

I 


a, 975 


J3. 


2,518 


21.975 


2,632 

nosnamber 

conmercial 

banks 


l.5>*7 

1.629 

'*.375 

9 

1 


7.87U 


6.332 
6.871 

2.550 
2.3% 

3,1*10 

7.109 

675 

330 

382 

87 

701 

3^7 

1* 

1 

21.975 

7.87'* 

9 

710 

7.156 


7.871* 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  September  30,  1945  -  (Continued) 

Quarterly  Data  on  Ownership  by  CkDmmerclal  Banks,  Classified  by  Membership 
In  Federal  Reserve  System  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A  -  ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,  BY  CALL  CLASSES, 
AND  BY  TAX  STATUS- (Continued) 


Clsselfl cation 


Total 

7.393 

eonmerclal 

'baulca 

1/ 


Member  coomerclal  1)aiiks 


Total 
■♦.771 
Demt)«r 
eommerelal 
banks 


Central  Eeaerre  Olty  banks 


Total 

1*9  Central 

Beeerve  City 

bank* 


37 

Hev  lork  Olty 

banks 


12 

Chicago 
banks 


352 

Beserre  City 

banks 


Ktjo 

oonntry 
banks 


2,622 
nonmember 
commercial 

banks 


Percental  distribution  by  classes  of  securities 


^pes  of  security: 

Securities  issued  by  tTnlted  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

treasury  bonds 

Postal  saTlngs  and  other  bonds. 

Quaranteed  by  United  States  2/ 

Total 


Call  classes: 


&ie  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  year s 

Over  20  years 

Various  (J^dsral- Bousing  Administra- 
tion dsbentxires ) 

Total 


Tax  status:      j/ 


■holly  exempt  from  Aderal  Income  taxes.... 
Partially  exempt  from  Inderal  income  taxes  kf 

Subject  to  Inderal  income  taxes  hj  

Total 


2.7 
21.1 
20.6 

55-5 


100.0 


31*. 2 

26.9 
2.6 

1.3 

1.8 


100.0 


17.5 

82.5 


100.0 


2-5 
21.3 
20.6 

55.5 


100.0 


26.5 
1-7 


100.0 


18. U 
81.6 


100.0 


2.2 
21.1 
20.5 
56.3 


100.0 


35.2 
37.5 

23.4 

2.1 

1.0 

.8 


100.0 


22.7 
77.3 


100.0 


2.U 
19.2 
20.6 
57.9 


100.0 


33.7 

38.6 
25.1 

l.U 
.6 
.6 


100.0 


21.5 

78.5 


100.0 


1.6 
29.'+ 
19.8 

1»9.2 


100.0 


Ui.8 

32.8 

15-9 

5.1 

2.9 

1.5 


100.0 


28.2 
71-8 


100.0 


3.0 
24.C 


.0 
24.0 
21. U 
51.6 


100.0 


38.6 

32.3 

23.9 

2.5 

1-7 

1.1 


100.0 


20.9 

79.0 


100.0 


2.2 
18. 3 
19.9 
59.6 


100.0 


28.8 
31.3 

32. u 
3-1 
1-3 
3-2 


100.0 


11.5 
88.5 


100.0 


k.o 

19.6 

20.7 

55.6 

.1 


100.0 


32.U 

29.8 

30.6 

2.9 

1.1 

3.1 


100.0 


.1 

9.0 

90.9 


100.0 


Percentage  distribution  by  groups  of  Investors 


l^pee  of  security: 


Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. 

Ouaranteed  by  United  States  2/ 

Total 


Call  classes: 

Ine  or  first  becoming  callable 

Vithin  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Tarlous  (Itsderal  Bousing  Admlnistra.- 

tion  debentures) 

Total 


Tax  status:  i/ 


Wholly  exempt  from  Inderal  income  taxes .... 
Partially  exempt  fron  Federal  income  taxes  U/ 

Subject  to  Federal  income  taxes  k/ 

Total 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


84.6 

90. u 

89.7 
89-7 

55.1 

87-5 


89-7 


100.0 

90.3 

26.7 

100.0 

90.7 

29-5 

100.0 

88.3 

88.4 

22.7 

100.0 

20.q 
19.4 

100.0 

91.5 

100.0 

82.3 

11.5 

100.0 

87.5 
89.7 

9.8 

100.0 

26.0 

551 

94.7 
88.7 


_8iJ_ 


21.7 
25.9 
25.8 

26.3 
3.7 

9-8 
36.0 


3.7 
26.0 


18.8 
19.2 
21.2 
22.1 
1.8 
9.8 


21.2 


20.8 
2lt.7 
19.8 
11.5 

!;? 

9-8 


a. 2 


1.8 

26.1 
20.2 


21.2 


2.9 
tl 

't.3 
1-9 


"O" 


k.8 


1.9 

7.8 

k.2 


XT 


39.2 
39.7 
36.2 
32.5 
1U.9 
Ug.9 


35-0 


u 

3?.it 
3U.I 

2.8 

31.1 

L0.6 

m 

U.l 

20.5 

't2.9 


35-0 


1U.9 

U2.0 

33-5 


35.0 


23.6 

24.8 
27-7 
30.8 
36.5 
3^.8 


28.7 


2k. 2 
27.1 
3U.5 
3^.1 
27-5 
50.3 

3U.8 


28.7 


36.5 
18. 9 
30.8 


28.7 


I5.U 
9.6 
10.3 
10.3 
UU.9 
12-5 


10.3 


9-7 

9-3 

11.7 

11.6 

8.5 

17.7 

10.3 


IA.9 

5-3 
11.3 


10.3 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  September  30,  1945  -  (Continued) 

Quarterly  Data  on  Ownership  by  Commercial  Banl^s,  Classified  by  Membership 
In  Federal  Reserve  System  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -   DISTRIBUTION  OF  OWNERSHIP   TOR  EACH   ISSUE  OUTSTANDING 
(Par  values  -  In  millions  of  dollars) 


Iseus 
(Tax  status  ^  la  shown  in  parentheses) 

Total 

7.393 

commercial 

banks 

1/ 

Member  commercial  banlcs 

2.622 
nosmember 
commercial 

banks 

Total 

l+,771 

member 

commercial 

banks 

Central  Heserve  Otty  banks- 

352 

Heserve  City 

banks 

I+.370 
country 
banks 

Total 
1+9  Central 
Heserve  City 

banks 

37 

Hew  York  City 
banks 

12 
Chicago 
banks 

Treasury  bills (taxable) 

2.031* 

1.989 
1,152 
2.61*1 

2,551 

2,780 
1,019 

31*0 

1,U1*6 
2,257 

16,175 

2,W)1 
981* 

2,993 

2,364 

903 

735 
2.152 
2,895 

1,720 

1,791* 
1.01*3 
2.398 

2,270 

2.507 

91*1 

2S6 

1.301 
2,090 

ll*,628 

313 

2,202 

888 

2,702 
2,183 

797 

6ol* 
1.928 
2,51*6 

11*.  161 

222 
155 
1*72 

31*6 
277 
531 

717 
817 

2,119 

356 

1*38 
681 

927 

1.390 
330 

1,231+ 
1.350 

2,822 

930 
l,02l* 

1*1*2 

1*53 
219 

935 

580 
768 
209 

57 
322 
61*1 

1*,190 

70 
636 
331 

690 
792 
179 

117 

'^ 

1*,072 
83 

103 
258 

191* 

182 
200 

271 

31*1* 
655 

11*8 
152 
166 

330 

379 
127 

399 
1*58 

987 

325 
61 

383 

223 
138 
782 

1*56 
672 

89 

1+3 
153 
551 

3,107 
53 

117 

85 

361 

657 

3.31+3 

57 
77 

229 

162 
1I+8 
158 

2l+2 

&l 

127 
127 
150 

318 
97 

922 
283 

57 

59 
235 

81 

15U 

121+ 

96 

120 

11+ 

169 

90 

1.081+ 

17 
IOI+ 

5 

158 

62 

32 
152 

87 
729 

26 
26 
29 

? 

29 

27 

192 

20 
25 
15 

115 
61 
30 

35 
30 
6U 

1+2 
1+ 

79s 

780 

III 

1,027 

1,066 

1+29 

56U 

927 

6.1+26 

108 

993 
258 

1,360 
8a 
332 

221+ 
765 
860 

5,721 

1(81 

556 
292 
1+96 

663 
673 
302 

91+ 

ia5 
521 

1+,012 
136 

573 
299 

651 
570 
286 

262 

9S. 

i+,368 

51 
13 

72 

39 

28 

101 

166 

9? 

706 

61 
1^ 

2U2 

259 

1+96 

36 

219 
1(81 
977 

216 

700 

313 

195 
109 

21+3 

281 
273 

79 

,S 

167 

Certificates  of  indebtedness 

7/a^         October         191*5 (taxable) 

7/8^         December       I9U5 (taxable) 

7/8-;S        Jebruary      191*6 (taxable) 

7/8^         March             191*6 (taxable) 

7/85S        ^rll            191*6 (taxable) 

7/8JS        May                19U6 (taxable) 

7/8iS        June              19I46 (taxable) 

7/8^        August          191*6 (taxable) 

7/8^        September    191*6 (taxable) 

1.51+7 

Treasury  notes 

50 

199 

97 

291 
181 
107 

^^} 
22U 

31+9 

3m        December      191*5 (taxable) 

.90^        January        igl** (taxable) 

1^            March            191*6 (taxable) 

.90^        July              191*6 (taxable) 

l-l/2Si    December      I9I+6 (taxable) 

1-1/1*{4    March            191*7 (taxable) 

l-l/l(9t    September    191*7 (taxable) 

l-l/2!t    September    191*7 (taxable) 

l-l/25«    September    19U8 (taxable) 

15,790 

1*92 

360 

777 

851 

2,331 

Ul 
71*7 

1,007 

1.5H3 

351 

1,288 
1.525 
3.169 

1,002 
1.267 

1.629 

Treasury  bonds 

87 
^^ 

230 

280 

371+ 

758 

11+7 
ao 

27U 

338 
515 
168 

616 
1+11 
859 

389 

262 

11 
5 

20 

11+ 
12 
23 

212 

66 

79 
153 

20 

55 

52 

72 
21+3 

3-l/2iJ    December      191*5 (partially) 

3-3/¥    March            191*6-56 (partially) 

35(            June              191(6-1(8 (partially) 

3-1/8^    June              19l*6-U9 (partially) 

k-l/^    October        191*7-52 (partially) 

2jJ            December      19I+7 (partially) 

25s            March            191*8-50 (taxable) 

2-3/1*^    March            191*8-51 (partially) 

l-3/l*?S    June              191*8 (taxable) 

2-l/25i    September     19l*8 (partially) 

2^            December      19U8-5O (partially) 

29S            June              191*9-51 (taxabl  e) 

2^             September     191(9-51 (taxable) 

2J5            December      I9U9-5I (taxable) 

3-1/8^     December       19U9-52 (partially) 

2-1/^     December       191*9-53 (partially) 

2ff            March            1950-52 (taxable) 

2J5             September     1950-52 (taxable) 

2-I/25J     September    1950-52 (partially) 

1-1/25;    December      1950 (taxable) 

(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  September  30,  1945  -  (Continued) 

Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 
In  Federal  Reserve  System  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -   DISTRIBUTION  OF  OWNERSHIP   FOR  EACH   ISSUE  OUTSTANDINO-( Continued) 
^^  (Par  values  -  In  mUlions  of  dollars) 


Issue 
(Tax  status  3/  Is  shovn  In  parentheses) 


Treaaury  bonds  -  (coatlnaed) 

2-3/'<^  June  1951-5'* (partially) 

2*  September     I95I-53 (taxable) 

3^  September     1951-55 (partially) 

2^  Decenber       1951-55 (taxable) 

2-1/1+55  December      1951-53 (partially) 

2-1/2^  March  1952-5't (taxable) 

^  June  1952-5'* (taxable) 

2^  December       1952-51* (taxable) 

2-1/1*^  June  1952-55 (taxable) 


Total 

7.393 

commercial 

banks 

1/ 


S(  June 

2-l/Uji    June 
2-7/3^     March 


1953-55 (partially) 

195'*-56 (partially) 

1955-60 (partially) 


2-l/2jt  March  1956-58 (taxable) 

2-l/!*5t  September     I956-59 (taxable) 

2-3/1*^  September     I956-59 (partially) 

2-3/"*^  June  1958-63 (partially) 

2-3/U;4  December      1950-65 (partially) 

2-1/2^  March  I965-7O (taxable) 

2-I/3S  March  1966-7I (taxable) 

2-1/^  September     1967-72 (taxable) 

Total  Treasury  bonds 


1,19"* 

I+.919 

31*1 

371 
870 
I127 

807 

632 
517 

l,2Ul 

5'*7 
254 
601 


^ 


'8 

961 

65 


Postal  savings  and  other  bonds 

Postal  sarlngs  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Conversion  bonds (wholly) 

Total  postal  savings  and  other  bonds 


Ooaranteed  securities  2/ 

ftderal  Bousing  Administration  deben- 
tures   


•5/ 


Total  guaranteed  securities. 


Total  public  marketable  securities. 


62 
1.332 


U2,i+93 


13 

1 
6 


19 


12 


12 


76.523 


Member  commercial  banks 


Total 
'♦.771 
member 
comnerclal 
banks 


1,1't'* 

U,304 

320 

30? 
8?f 
379 

3.01*8 
3.871 

691+ 

596 

it«5 

1.171 

1*59 
189 
560 

5I+2 

% 

i« 
1.099 


38.119 


1 

1 

11 


10 


10 


68,649 


Central  Eeserve  City  banks 


Total 

1*9  Central 

Easerve  City 

banks 


*   I«ss  than  $500,000  or  less  than  .05$. 

1/  Includes  trust  companies  but  excludes  securities  held  In  trust 
departments. 

2/  Quaranteed  securities  held  by  the  Treasury  are  not  included, 

2/  T6deral  securities  fall  Into  three  broad  groups  with  respect  to  im- 
position of  Pederal  income  taxes  on  Income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
•urtax  rates.  "Partially"  tax-exempt  securities  are  exempt  from  the 


37 

Hew  Tork  City 

banks 


U85 

1.271 

119 

62 


697 
818 
156 

150 
121 

399 
77 

2 
181 

154 
199 


1 
159 


11.193 


'*35 

1.204 
82 

60 

124 

94 

668 
774 

128 

74 
82 

294 

73 

1 
73 


91 


103 


9.381 


19.899 


16. as 


12 

Chicago 
banks 


67 

37 

1 

73 
32 

28 

75 

104 

U 

1 

108 

74 
108 


1 
56 


1.812 


3.685 


352 

Eeserve  City 

banks 


453 

1.291 

130 

76 
435 
104 

1.032 
1.338 

226 

283 
233 

535 
131 

2^5 

256 

454 

3 

6 

280 


13.822 


4.370 
country 
banks 


206 

1.742 
71 

171 

l48 

1.31? 

1.7l4 

312 

163 
131 
237 

252 
158 
134 

132. 

24l 

42 

41 
660 


13.103 


26.775 


21.975 


2.622 
nomnembar 

cooDiercial 
banks 


50 
615 
21 

62 

46 
48 

477 
596 
113 

36 

69 

87 
66 
4o 

I] 

20 

14 
232 


4.375 


7.874 


normal  rates  except  that  in  the  case  of  partially  tax-exempt  Treas- 
ury and  savings  bonds,   Interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  Is  also  exempt  flrom  the  surtax  rates. 
"Taxable"  seearlties  are  subject  to  both  normal  and  surtax  rates. 
Includes  an  estimated  amount  of  Federal  Housing  Administration 
debentures . 
Actual  figures  by  tax  status  are  unsrailable. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Per  Talxiea  1/  -  in  Billions  of  dollars) 


(Continued) 


i 


il 


Issue 
(Tax  status  z/  is  shovn  in  parontheses) 


United  States  savings  bonds  l/ 

Series  i^D !i/ 

Series  P (taxable) 

Series  0 (taxable) 

Total  Oiited  States  saving  bonds 


Treasury  saTliigs  notes (taxable) 

Depositary  bonds (taxable) 


Guaranteed  securities  5/ 

OoBmodlty  Credit  Corporation  demand  oblige^ 
tions  6/ (taxable) 


Total  public  non-marketable  securities. 


Total 

7.393 

eomneroial 

banks 

2/ 


189 


833 


58 
■♦76 


230 


1.596 


Member  eoinmereial  banks 


Total 
U.77I 
menber 
ooDDBeroial 
baolcs 


126 
130 
322 


578 
itU3 


as 


1,280 


Central  Beserre  City  banks 


Total 

1»9  Central 

Baserre  City 

banks 


35 


61 


120 


37 

Hew  lork  City 
banks 


13 
27 


36 


77 


12 

Chicago 

Banks 


2U 


'*3 


352 

Bsserve  City 

banks 


8 

12 

J5_ 


^ 


9 
193 


U2 


359 


U.370 

country 

banks 


117 

117 

J25_ 


529 


15 
as 


Us 


801 


2.622 

nonsieinber 

oommercial 

banks 


69 
_122_ 


255 


13 
33 


15 


316 


•       Less  than  $500,000. 

1/     tfalted  States  savings  bonds.    Series  A^C,   I,    and  T  are  shown  at  cur- 
rent redemption  values.     They  were  reported  at  maturity  value  by  the 
banks  covered  in  the  Treasuiy  Survey  but  haye  been  adjusted  to  cur- 
rent redemption  values  for  use  in  this  statement. 

2/     Itederal  securities  fall  into  three  broad  groups  with  respect  to 
imposition  of  federal  Income  taxes  on  Income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt  securities  are  exempt  from 
the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 


Treasury  and  savings  bonds,   interest  derived  from  $5,000  of  prin- 
cipal amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax  rates.      "Taxable"  securities  are  subject  to  both  normal  and 
surtax  rates. 

Includes  trust  companies  bn*:  excludes  securities  held  in  trust 
departments. 

Series  Ar-J3  ssivlngs  bonds  sold  prior  to  March  1,   I9U1  were  partially 
tax-exempt;   those  sold  on  and  after  that   date  are  taxable. 
Ouaranteed  securities  held  by  the  Treasury  are  not  included. 
Distribution  by  type  of  bank  Is  partly  estimated. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States i/ 

(Par  values  -  millions  of  dollars) 


Issue 
(Tax  statue  2/  is  shown  in  parentheses) 

Total 

7.393 

commercial 

basiks 

2/ 

Member  eosmercial  banks 

2.622 
nonmeober 
cornier  olal 

banks 

Total 
'*,77l 
member 
comer  oial 
banks 

Central  Beserve  City  banks 

352 

Baserve  City 

banks 

U.370 
country 
banks 

Total 

Ug  Central 

Reserve  City 

banks 

37 

lew  Tork  City 

banks 

12 

Chicago 
banks 

Federal  land  bank  bonds 

19 

20 
125 

83 

2M8 

15 

15 

110 

72 

k 

e 

27 
10 

1 

1 
2k 

5 

3 
8 

I 
19 

6 
28 

8? 

3 
5 

IS 
11 
35 

35J            January        19U6-56 (wholly) 

355             May                 19')6-56 (lAolly) 

1-1/2^    October        19Ug-50 (taxable) 

2-1/U^    Februaiy      195>55 (taxable) 

Total  Federal  land  bank  bonds 

a? 

1*9 

30 

81 

•   Lege  than  $500,000. 

1/  Securities  issued  by  the  Federal  home  loan  banks  and  by  the  Federal 

intermediate  credit  banks  are  not  included  in  the  Treasury  Survey. 
2/  The  income  from  "wholly"  tax-8»mpt  securities  is  exempt  txom  the 

imposition  of  both  the  normal  end  surtax  Federal  Income  tax  rates; 


the  Income  from  "taxable"  securities  is  subject  to  the  imposition 
of  both  the  normal  and  surtax  Federal  income  tax  rates. 
Includes  trust  companies  but  excludes  seeorities  held  in  trust 
departments. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
October  31.  1945 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  1/ 

PART  A  -  TAXABLE  B0ND3,  NOTES,  AND  CERTIFICATES 


Amount 

out- 
standing 

(Mil- 
lions) 

DeccTlptlon 

Price  data 

(Price  decimals  are 

thirty-seconds) 

Yi 

9ld  data 

Date 

of 
issue 

B 

Price   range 
.nee  first  traded  2/ 
iPrice  decimals  are 

19U5  price  range  5/ 

(Price  decimals  are 

thirty- seconds) 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

Sept.  29, 

191*5 

Yield 

to 

earliest 

call 

3/ 

Change 

in 

yield 

from 

Sept. 29. 

191*5 

Yield 

to 
matu- 
rity 

2/ 

thirty-seconds; 

High 

Lov 

High 

Lov 

Price 

Date 

Price 

Dbte 

Price 

Date 

Price 

Date 

Issued  by  U. 

3.   OoTemment 

$1,115 
3.062 
l.OlU 
1,292 
2.098 

Tre 

aroiy  bonds 

102.03+ 

101.19+ 

102.23+ 

102.28 

102.28+ 

102.01*+ 
101.20+ 
102. 2lH 
102.29 
102.29+ 

102.01* 
101.20 
102.21* 
102.28 
102.29 

.00 
+  .01* 
+.08 
+.X0 
+.07 

1.09* 

1.12 

1.22 

1.21* 

1.27 

-03* 

-.06 

-.09 

-.09 

-.07 

1.50* 
1.12 

1.1*9 
1.1*9 
1.50 

3/15/1*1 
12/1/1*2 
1/15/1*2 

5/15/1*2 
7/15/1*2 

10l*.05 
101.28 
103.01 
103.02 

103. OU 

8/2/1*1 
1+/17/1+5 

7/3/1*5 
7/16/1*5 
7/I6/U5 

100.22 

100.01 

100.06 

100.01* 

100.03 

2/25/1*1 
12/23/U2 

8/5/1*2 
10/6/1*2 

8/5/1*2 

102.16 
101.28 
103.01 
103.02 
IO3.0I* 

2/26 
U/17 

7/16 
7/16 

101.28 

101 .09 

101,26 
101.21* 
101.20 

1/6 

21t 

1-3/Ult 

25i 

3 

-  3/l5/'»8-50 

-  6/15/1*8 

-  6/I5/U9-5I 

-  9/l5/'*9-5l 

-12/15/1*9-51 

1.963 
U.939 
2.635 
7.986 
510 

25t 

211 

l-l/2?f 

2)f 

2^ 

-  3/15/50-52 

-  9/15/50-52 
-12/15/50 

-  9/15/51-53 

-12/15/51-55 

102.30 
103.02+ 
101.10+ 
103.10 
103.  ll* 

102.31 

103.03+ 

101.12+ 

103.12 

103.16 

102.30 
103.03 
101.11 
103.11 
103.15 

+.08 
+.08 
+.01 
+.09 
+.09 

1.31 
1.31* 
1.23 
1.1(0 
1.1*1 

::2^ 
-.01 
-.06 
-.05 

1.51 
1.52 
1.23 
1.55 
1.63 

10/19/1*2 
I+/I5/U3 

6/1/1*5 

9/15/1*3 

12/15/1*1 

103. OU 

103. 08 
101. lU 
i03.ll* 
103.16 

7/2/U5 

7/3/1*5 

10/17/1*5 

10/23/1*5 

10/20/1*5 

100.01 
100.08 

100.29 
100.03 

100.01 

II/2/U2 

5/3/1*3 
8/a/l+5 
11/8/1+3 
12/5/1+2 

103. OU 

103. 08 
101.  ll* 
103. ll* 
103.16 

7/2 

7/3 

10/17 

10/23 

10/20 

101.16 
101.08 
100.29 
100.26 
100.26 

1/2 
1/2 

8/a 

l/U 

1/9 

1,021* 
5.825 

1.501 
8,662 
1.1*1*9 

2-1/2^ 
2^ 

2-i/U!{ 

-  3/15/52-5^ 

-  6/15/52-5^ 

-  6/15/52-55 
-12/15/52-5'* 

-  3/15/56-58 

106.05 

103.15+ 

10l*.25 

103.16+ 

108.00 

106.07 

103.16+ 

10l*.27 

103.17+ 

108.02 

106.06 
103.16 
10l*.26 

103.17 

108.01 

+.11 
+.13 
+.11* 

+.13 

+  .20 

1.1*8 
1.1*1* 
1.1*8 
1.1*8 
1.65 

-.07 
-.07 

-.08 
-.06 
-.07 

1.70 
1.56 
1.71 
1.58 
1.77 

3/31/1*1 
6/26/1*1* 
2/25/1*2 

12/1/1*1* 

6/2/Ui 

106.16 
103.16 
IOU.28 
103. 18 
108.02 

8/2/1*1 
10/31/1*5 

10/20/1*5 

10/25/1*5 
10/10/1*5 

101.01* 
100.08 
100.16 
100.09 
101.30 

3/20/Ui 
7/2U/1+1* 

2/18/1*2 

12/19/1*1+ 

12/26/1*1 

106.08 
103.16 
IOU.28 
103.18 
108.02 

7/2 

10/31 
10/20 
10/25 
10/10 

10l*.00 
100.16 
102.01* 
100.12 
103.23 

1/9 
1/2 

1/2 
1/2 
1/2 

3.821 

5.2SU 

2,118 

2,831 
3.761 

2-1  Zi 
2-l/2il 
2-1/25S 

-  9/15/56-59 

-  6/15/59-62 

-  6/15/62-67  u/ 
-12/15/63-685/ 

-  6/l5/6i*-695/ 

IOU.I8 
100.25 
102.29 
102.07 
102.00 

10l*.20 
100.27 
102.31 
102.09 
102.02 

IOU.I9 
100.26 
102.30 
102.08 
102.01 

+  .11 
+  .06 
-.01 
+  .03 
+  .06 

1.78 
2.18 
2.29 
2.35 
2.36 

-.ou 

-.02 
.00 
.00 

-.02 

1.87 
2.19 

2.33 
2.37 
2.39 

2/1/1*1* 

6/1/1*5 
5/5/1*2 

12/1/1*2 

1*/15/1»3 

IOI+.I9 

101.  a 

103.11+ 
102.23 
102.10 

10/31/1+5 
7/16/U5 

^(i6%^ 

8/6^1*5 

100.01 

100.16 

100.00 
100.00 
100.00 

2/29/1+1+ 

9/12/1+5 

8/17/1*2 

2/17/1+1* 

3/2/1+1+ 

IOU.I9 
101.  a 
103.11* 
102.23 
102.10 

10/31 
7/16 
7/16 

7/16 

8/6 

100.26 
100.16 
100.28 
100.18 
300.15 

1/2 
9/12 
1/2 
1/2 
1/2 

3,838 
5.197 

3,1*81 

7,967 
2,716 

2-1/25' 
2-l/23t 

s-i/ait 

2-1 /25t 
2-1/211 

-12/15/6I1-69!*/ 

-  3/15/65-70  5/ 

-  3/15/66-715' 

-  6/15/67-725/ 

-  9/15/67-725/ 

101.28 

101. 23 

101.20 
100.28 
105.27 

101.30 
101.25 
101.22 
100.30 
105.29 

101.29 
101.21* 
101.21 
100.29 
105.28 

+.08 
+.05 
+.03 
+  .06 
+.28 

2.38 

2.M0 
2.1*5 
2.16 

-.01 
-.01 
.00 
-.01 
-.05 

2.1(0 
2.1*0 
2.U1 
2.1*5 

2. a 

12/1/1*1+ 

6/1/1*5 

10/20/Ul 

102.08 
102.03 
102.03 
101.23 
105.29 

7/16/1*5 
7/16/1*5 

2/26/1+5 

7/16/1+5 
10/23/1*5 

100.00 
100.00 

100.06 

100.21 
100.01 

3/2/1+1* 
2/16/1*1* 

12/19/ul* 

9/21+/1+5 

1/2/1*2 

102.08 
102.03 
102.03 
101.23 
105.29 

7/16 
7/16 
2/26 
7/16 
10/23 

100.15 
100.15 
100.15 

100. a 
100.23 

1/2 
1/2 
1/2 

9/21* 

1/2 

Treaaury  notes 

1,291 

u.gio 
3.261 

.90iS 

lit 

.90H 

l-l/2lt 

3-12/15/1*5 

C-    1/1/U6  5/ 
i-  3/15/'46 
D-    7/1/1*6  5/ 

B-12/15/l*6 

100.00 
.7011 

100.02 
.Zkf. 

100.20+ 

100.01 
.67* 

100.03 
.82* 

100.21+ 

100.00 

.68* 

100.02 

.83* 
100. a 

.00 
-.10* 

.00 
-.02* 

.00 

.75 
•83 
.91 

.00 

-.03 

-.oi* 

.75 

.83 
.91 

12/18/1*0 
12/1/1*1* 

11/1/1*: 
6/1/1*5 
6/5/1*2 

100.18 

.66* 

100.18 

.80* 

101.00 

9/9/1+1 

10/26/1*5 

10/25/1*1 

7/16/1*5 

I*/i*/i*5 

98.28 

.85* 

99.02 

.86* 

100.01 

10/6/U2 
12/29/1*1* 
12/29/1*2 

6/15/1+5 

1/2/1*3 

100.02 

.66* 

100.08 

.80* 

101.00 

i*/9 

10/26 

l*/9 

7/16 

l*/l* 

100.00 
.81** 

100.02 
.86* 

100.20 

10/31 
1/2 

10/31 
6/15 
8/28 

1,91+8 
2,707 

1,687 

3,71*8 

1-1/^ 
1-1/2^ 
l-l/IH 
l-l/2if 

B-   3/I5/U7 

A-  9/15/1*7 
c-  9/15/1*7 
i-  9/15/1*8 

100.13+ 
100.29+ 
IOO.IU+ 
101.03+ 

100. 1U+ 
100.30+ 
100.15+ 
101.01*+ 

100.11* 
100.30 
ICO. 15 
101. oU 

+  .02 
+  .01 
+  .01 
+  .OI* 

•93 

.99 

1.00 

1.10 

-.06 

-.OU 
-.02 
-.06 

.93 

.99 

1.00 

1.10 

6/26/1*1* 
7/12/1*3 
xzliim 

3/15/1*1* 

100.20 
101.06 
100.23 
101.07 

3/5/1*5 

3/5/1*5 

3/5/1*5 

i*/26/i*5 

100.07 
100.16 
100.06 
100,05 

12/28/1*1* 

10/lU/l*! 

12/27/1*1* 

3/8/1.1* 

100.20 
101.06 
100.23 
101.07 

3/5 
3/5 

100,08 
100.21* 
100.08 
100.17 

1/1* 
8/1 
1/5 
1/2 

Certificates  of 
Indebtedness  5/ 

l*,395 
5.0U3 

U.1U7 

1*,8H 

1.579 

7/8^ 
7/856 

1/ei 

7/8lt 

H-  12/1/1*5 
A-     2/1/1*6 
B-      Vl/1*6 

C-    U/1/U6 
iv    5/1/1*6 

.1*556 
.76^ 
.7956 
.81* 
.81* 

.39* 
.71** 
.77* 

.79* 
.79* 

.75* 
.78* 

.80* 
.80* 

-.26* 
-.05* 
-.03* 
-.02* 
-.02* 

- 

- 

- 

12/1/1*1* 
2/1/1*5 

3/1/1*5 
V1/U5 
5/1/1*5 

.1*1* 
.71* 
.71** 
.75* 
.77* 

10/29/1*5 

10/22/1*5 

l*/i+/i*5 

l*/i*/l*5 

7/16/U5 

.82* 

.83* 
.82* 

•«3^ 

.82* 

12/19/1*1* 
1/2U/1+5 
8/23/1+5 
7/21/U5 
10/8/1*5 

.1*1* 

.71* 
.71** 

.77* 

10/29 

10/22 

i*/l* 

1*/U 

7/16 

.81* 

•^35 
.82* 

.82* 

1/2 
I/2U 

8/23 
7/21 
10/8 

i*,799 

2.1*70 

'+.336 
3, wo 

7/8* 
7/SlS 

7/856 

B-    6/1/1*6 
?-    8/1/1*6 
0-    9/1/1*6 

H-  10/1/1*6 

.85* 

.85* 

.81* 
.82* 
.83* 

.83* 

.82* 

.83* 

.81** 
.81** 

-.01* 

-.01* 

.00* 

-.02* 

- 

- 

- 

6/1/1*5 

8/1/U5 

9/1/1*5 

10/1/1*5 

.77* 
.80* 
.82* 
.81* 

7/16/U5 
10/25/1+5 
IO/26/U5 

10/22/1+5 

.83* 

.86* 
.86* 

10/11/1*5 
7/26/1*5 
8/22/1*5 
10/1/1*5 

•''li 
.80* 

.82* 

.81* 

7/16 
10/25 
10/26 
10/22 

.83* 

!86* 

10/11 
7/26 
8/22 
10/1 

PART  B  -  TAXABLE  TREASURY  BILLS 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Di  scount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

DiscoTmt                                         1 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Sept.  29.  191*5 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Sept.   29,   191*5 

$1,317 
1,319 
1,311* 

1,311 
1.309 
1.306 
1,302 

11/1/1*5 

11/8/1*5 

11/15/1*5 

11/23/1*5 

11/29/1*5 

12/6/1*5 

12/13/1*5 

8/2/ U5 

8/9/1*5 

8/16/1*5 

8/23/U5 

8/3O/U5 

9/6/1*5 

9/13/1+5 

•375* 

•  375 

•  375 
•375 

•  375 
•375 

.20* 
.20 

.20 
.20 
.20 
.20 

.29* 
.29 

.29 
•29 
■29 
.29 

-05* 
-.05 

-.05 
-.05 

-.07 
-.07 

$1,307 
1.301 
1,310 

1,311 
1,310 
1,310 
1/ 

12/20/1*5 
12/27/1*5 

1/3/1*6 

1/10/1*6 
1/17/1*6 
l/2i*/l*6 

1/31/1+6 

9/2O/U5 
9/27/1+5 
10/1*/ 1*5 

10/11/1*5 

10/18/1*5 

10/25/1*5 

11/1/1*5 

•375* 

•375 

•375 

•375 
•375 

•  375 
•375 

•30* 

•30 

•30 

•30 
■31+ 
•31* 
•  31* 

.31+* 

.31+ 

.31* 

•  31+ 
.36 
.36 
•36 

-.02* 
-.02 

(Continued  on  following  page) 
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Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government i^- (Continued) 

PART    C    -    TAX-EXEMPT   BONDS 


Description 


Price  data 

(Price  declmale  are 

thirty-seconds) 


Bid 


Ask 


Mean 


Change 

in 

mean 

from 

Sept.29t 

1945 


Yield  data 


Yield 

to 

earliest 

call 

y 


Change 

in 

yield 

from 

Sept. 29, 

191+5 


Yield 

to 
matu- 
rity 

2/ 


Date 

of 

Issue 


Price  range 

since  first   traded  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Date 


Low 


Price 


Date 


19'*5  price  range  g/ 

(Price  declnials  are 

thirty- seconds) 


High 


Price 


Date 


Low 


Price 


Date 


Issued  by  U.    S.   Oovemment 


IS"*! 

U89 

1,036 

819 

759 


701 

1.223 

571 

U91 


1,786 
1,186 
1,627 
755 
1,118 


725 
681 

2, 611 
982 
919 

1,1485 


Treasury  bonds 


2-1/21^ 

3-3/"** 
3-1/8^ 


256 
2-3/1*55 

2-l/2i6 
3-l/8« 


2-l/2!J 
2-l/2iJ 
2-3/'*^ 
3i       _  ■ 

2-l/U3t  ■ 


2i 

2-1/U^ 

2-7/8jS 

2-3/1*^ 

2-3/H 

2-3/U^ 


12/15/U5 
3/15/1*6-56 
6/15/1I6-M8 

6/l5/U6-l»9 
IO/15/U7-52 


12/15/1*7 

3/15/1*8-51 

9/15/1*8 
12/15/1*8-50 
12/15/1*9-52 


12/15/1*9-53 
9/15/50-52 
6/15/51-51* 
9/15/51-55 

12/15/51-53 


6/15/53-55 
6/15/5U-56 
3/15/55-60 
9/15/56-59 
6/15/58-63 
12/15/60-65  8/ 


Other  bonds  2/ 


3%  Conversion  -  I/I/U6 
ConTerelon  -  I/I/U7 
yf>  Panama  Canal-  6/I/61 


100.07 
101. OU 
101 . Ik 
101.16 
106.23 


102.19 
lOU.llt 
101*.  19 
103.15 
108.20 


106.03 
107.01 
109.00 
110.27 
106.31 


106.13 
108. 13 
113.22 
113.12 
111*. 02 
115.12 


100.11 
103.00 
133. 08 


100.08 
101.06 
101.16 
101.18 
106.25 


102.21 
IOU.16 
10U.21 
103.17 
108.22 


106.05 
107.03 
109.02 
110.29 
107.01 


106.15 
108.15 

113.21* 
113.11* 

111*  .01+ 

115.11* 


100. lU 
103. oU 
131*. 08 


100.08 
101.05 
101.15 
101.17 
106.2l* 


102.20 
10l*.15 
IOU.20 
103.16 
108.21 


106.01* 
107.02 
109.01 
110.28 
107.00 


106. ll* 
108. ll* 
113.23 
113.13 
111*. 03 
115.13 


.06 
.09 
.06 
.07 
.02 


+  .01 
+  .03 
+  .03 
+  .07 
+  .10 


+  .15 
+  .15 
+  .15 
+  .11* 
+  .19 
+  .28 


100.12 
103.02 
133.21* 


± 


-.08 
-.08 
+  .12 


.1*2^ 

.62 

.62 

.65 

.76 


.75 
.3U 
.87 
.86 
.98 


1.01 

1.09 

1.08 
1.07 


1.12 
1.22 
1.31 
1.1*2 
1.52 
1.60 


.73 

•37 
.71 


-.21*^ 

♦.17 

+.07 

+.11 

+.08 


+  .01* 

+.05 

+  .02 
+.OI* 
-.02 


-.01* 
-.01* 
-.01* 
-.06 
-.06 


.07 
.06 
.07 
.01* 

.05 

.06 


.1*2JJ 
3.62 
2.1*2 
2.6s 
3.16 


•75 
1.87 

.87 
1.29 
1.82 


1.69 
1.1*2 
1.62 

1-79 
1.31* 


1.29 

1.39 
1.79 

1.66 
1.81 
1.83 


+  .23 

+.03 
-.03 


12/15/37 

3/15/25 
6/15/31* 
6/15/31 

lO/lS/22 


12/15/38 

3/16/36 
3/15/38 

12/8/39 

12/15/31* 


12/15/36 
9/15/3S 
6/15/36 
9/15/31 

12/22/39 


10/7/1*0 
7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 


1/1/16 

6/1/11 


1/ 

2/ 


u 


109.21* 
116.11* 

112.28 
113.19 
122.22 


107.20 
111.18 
111.01 
107.00 
115.01* 


108.28 
103.30 
110.26 
113. 2U 
108.01 


107.07 
108.  31 
111*. 08 
113.19 
114.08 
115.15 


12/ll*/l*0 
12/ll*/l*0 
12/16/1*0 
12/ll*/l*0 
12/14/1*0 


12/12/1*0 
12/12/1*0 
12/12/1*0 
12/12/1*0 
12/12/1*0 


12/10/1*0 
12/10/1*0 
11/12/1*1 
12/30/1*0 
3/10/1*5 


1*/19/1*5 

7/17/1*5 

3/8/1*5 

7/3/1*5 

10/20/1*5 

6/19/1*5 


115.00 
i3i*.oo 


1935 

9/5/1*1* 


100.08 
89.1s 
97.28 
83.05 
98.18 


99.11* 

99.10 

100.30 

101.10 

101.07 


96.19 
99.15 
98.16 
S2.08 
101.08 


101.19 
102.02 
98.30 
98.10 
99.15 
99.11* 


75-00 

75.00 


10/31/1*5 
1/12/32 
9/17/31* 
1/11/32 
lO/S/23 


U/2/38 
5/2l*/l*0 

12/15/31* 


i*/8/37 
9/25/39 

Vl/37 
1/11/32 

5/2l*/l40 


2/15/1*1 

7fzk/Mo 
9/20/35 
Vi/37 
9/25/39 
9/25/39 


1920 
6/18/21 


102.00 
103.30 
103.21 
103.27 
109.28 


10U.05 
106,11* 
106.15 
10U.26 
110.16 


107.23 

108.21* 
110. 2l* 
112.00 
108.01 


107.07 
108. 31 
lll*.08 
113.19 
llll.OS 
115.15 


1/23 
2/7 

2/13 
2/8 

2/26 


2/26 
1/31 
1/23 
2/10 

3/9 


3/8 
3/8 
3/8 

3/15 

3/10 


1*/19 

7/17 

3/8 
7/3 

10/20 
6/19 


102.16 
10l*.29 

133-21* 


1/13 

1/13 

10/31 


Ercludes  Federal  Housing  Ado-lnlstration  debentures. 

Prices  represent   the  mean  of  closing  bid  and  ask  quotations  In  the 

OTer-the-counter  market,    except   that  prices  of  Treasury  bonds  for 

the  period  prior  to  October  1,   1939,    represent  closing  prices  on 

the  New  York  Stock  Exchange.      "When  issued"  prices  are  included  In 

history  beginning  October  1,   1939.      Dates  of  highs  and  lows,    in  case 

of  recurrence,    are  the  latest  dates. 

Market  convention  treats  the  yield  to   earliest  call  date  as  more 

significant  when  an  Issue  is  selling  above  par;    the  yield  to  matu- 


100.08 
101.05 
101.15 
101.17 
106. 2l* 


102.20 
IOU.I5 
IOU.2O 
103.16 
108.21 


106.03 
106.22 
108.22 
110.19 
106.19 


105.26 
107.25 
112.21 
112. Ol* 
112. Ol* 
112.16 


100.12 
103.02 
133.00 


10/31 
10/31 
10/31 
10/31 
10/31 


10/31 
10/31 
10/31 
10/31 
10/31 


10/1+ 
8/23 
8/23 
9/19 
9/19 


1/2 
1/2 
8/22 
1/2 
12 
1/2 


10/31 
10/31 

5/9 


i*/ 

I 

1/ 
2/ 


rity  as  more  significant  when  an  issue  Is  selling  at  or  below  par. 
Included  in  the  Average  of  Long-Term  Taxable  Treasury  Bonds. 
Quoted  on  a  yield  basis. 
Not  quoted  on  October  3I,    I9I+5. 

This  security  was  issued  on  November  1,   I9I+5,    in  the  amount  of 
$1,318  million. 

This  is  the  only  bond  eligible  to  remain  in  the  Average  of  Long- 
Term  Partially  Tax-Exempt  Treasury  Bonds. 
Excludes  postal  savings  bonds. 
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Over-the-Ckjimter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

October  31,  1945  -  (Continued) 


Table  II.-  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


i     ii- 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price  data 

(Price  decimals  are 

thirty- seconds) 

Yield  data 

Date 

of 
issue 

Price  range 

since  first  traded  1/ 

(Price  decimals  are 

191*5  price  range  1/ 

(Price  deciiiiAls  are 

thirty-seconds) 

Bid 

Ask 

Mean 

In 

mean 

from 

iept.29. 

191*5 

Yield 

to 

earliest 

call 

2/ 

Change 

in 

yield 

from 

Sept. 29 

191*5 

Yield 

to 
matu- 
rity 

2/ 

thirty-seconds) 

High 

Low 

High 

Low 

Price 

Data 

Price 

Date 

Price 

Date 

1 

Price 

Date 

laxaMe  (ecurltiei 

Federal   Intermedi- 
ate Credit  Bank 
debenturee  j/ 

$33 

22 

27 

ysi      -  11/1/U5 

.so^       -  11/1/1*5 

.85^         -  12/1/1*5 

100.00 
100.00 
100.00 

_ 

100.00 
100.00 
100.00 

.00 
.00 
.00 

•8751' 

.80 

.85 

.000?S 

.00 

.00 

•  875^ 

.80 

.85 

2/l/'»5 
5/l/}*5 
3/1/1*5 

100.00 
100.00 
100.00 

10/31/1*5 

10/31/1*5 
10/31/1*5 

100.00 
100.00 
100.00 

10/31/1*5 
10/31/1*5 
10/31/1*5 

100.00 
100.00 
100.00 

10/31 
10/31 
10/31 

100.00 
100.00 
100.00 

10/31 
10/31 
10/31 

19 

25 

15 

.8556       -  12/1/1*5 
.90^         -     1/2/1*6 
.Z3i       -    1/2/1*6 

100.00 
100.00 
100.00 

_ 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.85 
.90 
.85 

.00 

.00 
.00 

.85 
.90 

•  85 

6/I/U5 
V2/i*5 

7/2/U5 

100.00 
100.00 
100.00 

10/31/1*5 
10/31/1*5 
10/31/1*5 

100.00 
100.00 
100.00 

10/31/1*5 
10/31/1*5 
10/31/1*5 

100.00 
100.00 
100.00 

10/31 
10/31 
10/31 

100.00 
100.00 
100.00 

10/31 
10/31 
10/31 

30 

20 
23 

7/8?5       -    2/1/U6 
7/8^        -    3/1/1*6 
.90iS       -    i*/i/i»6 

100.00 
100.00 
100.00 

_ 

100.00 
100.00 
100.00 

.00 
.00 
.00 

•  875 

•  875 
•90 

.000 
.000 
.00 

.875 
.875 
•  90 

5/1/U5 

9/1/1*5 
7/2/1*5 

100.00 
100.00 
100.00 

10/31/1*5 
10/31/1*5 
10/31/1*5 

100.00 
100.00 
100.00 

10/31/1*5 
10/31/1*5 
10/31/1*5 

100.00 
100.00 
100.00 

10/31 
10/31 
10/31 

100.00 
100.00 

100.00 

10/31 
10/31 
10/31 

25 
17 

•  90^       -    5/1/1*6 
.90^       -    6/1/U6 

Federal  Land  Bank 

100.00 
100.00 

- 

100.00 
100.00 

.00 
.00 

.90 
■  90 

.00 
.00 

.90 
.90 

8/1/1*5 
10/1/1*5 

100.00 
100.00 

10/31/1*5 
10/31/1*5 

100.00 
100.00 

10/31/1*5 
10/31/1*5 

100.00 
100.00 

10/31 
10/31 

100.00 
100.00 

10/31 
10/31 

bonds  1*/ 

176 
llU 

1-1/2^  10/1/1*8-50 

?-l/i*56-    2/1/53-55 

100.22 

103. 21* 

100.26 
103.28 

100.21* 

103.26 

+.06 
*.07 

1.21* 
1.69 

-.07 

-.ou 

1.31* 

1.80 

8/1/1*5 
2/1/1*5 

100.21* 
103.28 

10/31/1*5 
7/17/1*5 

100.12 
101. lU 

9/19/1*5 
1/18/1*5 

100. 2I* 

103.28 

10/31 
7/17 

100.12 

101.  xi* 

9/19 
1/18 

Tax-exempt   securities 

Federal  Land  Bank 
bonds  1*/ 

$171 
170 

li.        -     1/1/1*6-56 
}i        -     5/1/1*6-56 

100.11 

101 .09 

100. lU 
101.12 

100.12 
101.10 

-.08 
-.08 

.36 

+.2l*H 

+.06 

2.96ji 

2.85 

1/1/36 
5/1/36 

111.12 
111.22 

12/10/1*0 
12/10/1*0 

98.08 

98-30 

2/13/36 
'*/8/37 

102.21 

103.20 

1/8 

100.12 
101.10 

10/31 
10/31 

1/ 


Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
OTer-the-oounter  market.   "When  issued"  prices  for  all  securities 
except  Federal  Intermediate  Credit  Bank  debentures  are  Included 
beginning  Bovember  1,  191*1-   Dates  of  highs  and  lows,  in  case  of 
recurrence,  are  the  latest  dates. 
Market  convention  treats  the  yield  to  earliest  call  date  as  more 


significant  \^en  an  issue  is  selling  aboTe  par;  the  yield  to  matu^ 
rity  as  more  significant  lAen  an  issue  is  selling  at  or  below  par. 

2/  Prices  quoted  are  subject  to  a  dealer's  commission.  These  securi- 
ties are  not  shown  until  date  of  issue. 

]*/  Excludes  issues  completely  held  by  Farm  Credit  Administration  agen- 
cies. 
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YIELDS    OF   TREASURY   SECURITIES    OCT  31,  1945 

Based   on  Mean  of  Closini^    Bid   and  Asked   Quotations 


Etplanation        The  points  represent  yields  lo  call  date  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  helcw.    The  smooth  curves  for 
the  various  classes  of  points  are  fitted  by  eye.    Issues  for  which  an  exchange  offer  has  been  made  or  which  are  due  or  callable  in  less  than  3 
rrfonths  are  excluded. 


Office  of  the  Secretory  of  the  Treosury,  Division  of  Research  ond  Stotistics 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


(Percent  per  anmim) 


ilk 


1937-Jaa... 

Teb.. 
Mar.. 

JsgT.  ■ 
May.. 

June. 

July. 
Aug. . 
Sept. 

Oct.. 
Hot.. 

Dec. . 

1938- Jan. . 

ret.. 

Mar.. 

i^r. . 

June. 

July. 
Aug. . 

Sept. 

Oct.. 
Hot.. 

Dec.. 

1939-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 


July. 
Aug. . 
Sept. 

Oct.. 
Hot.. 
Dec.. 


19l»5-May  5  • 
12. 
19. 
26. 

June     2. 

9. 

16. 

23- 

30. 


l9»»5-Oct. 


Partially 
ta2>-ex«Bipt 

Treasury 
tondB  1/ 


TasCble 
Treasury 
■bonds  1/ 


High- 
grade 

corporate! 

■bonds  2/ 


Date 


Partially 

tax-exempt 

Treasury 

■bonds  1/ 


Taxable 
Treasury 
■bonds  1/ 


Hlgji- 

grede 

corporate 

■bonds  2/ 


Ifete 


Monthly  series  ^ 


2.56 
2.51* 
2.66 

2.83 
2.80 
2.81 

2.78 
2.78 
2.82 

2.82 
2.78 
2.73 
2.69 
2.68 
2.67 

2.66 
2.56 
2.58 

2.58 
2.57 
2.63 

2.55 

2.56 

2.56 
2.5!^ 

2.43 

2.38 
2.27 

2.22 

2.23 
2.27 
2.67 

2.6o 

2.1)6 

2.35 


3.09 
3.2U 
3.36 

3.U3 
3.36 
3-31 
3.27 

3.26 

3.26 
3.22 
3.17 

3.17 
3.15 
3.16 

3-25 
3.1U 
3.15 
3.12 
3.10 
3.12 

3.06 
3.0U 
3.02 

2.96 
2.90 

2.87 

2.92 
2.86 
2.78 
2.76 
2.79 
3.29 

3.1'* 
2.93 
2.86 


19!40-Jan.. 
ret.. 
Mar.. 

^r. . 
May. . 
Jane. 

July. 
Aug. . 
Sept. 

Oct.. 
Hot.. 
Dec. 

igUl-Jan.. 
Pet.. 
Mar.. 

ipr. . 
May.. 
June. 

July. 
Aug. . 
Sept.. 

Oct.. 
Hdt.  . 
Dec. 


19U2-Jan.. 
?ot.. 
Max.. 

Apr. . 
May. . 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. . 


2.30 
2.32 
2.26 

2.26 
2.39 
2.1(0 

2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.0U 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.0b 
2.0>t 

2.OU 
2.06 
2.08 

2.09 
2.10 
2.13 


2.81 
2.79 
2.77 
2.7U 
2.87 
2.93 
2.85 
2.80 
2.71 
2.70 
2.65 
2.59 

2.57 
2-.71 
2.73 
76 


2.311 
2.31* 
2.47 

2.I48 

zM 
2.U6 

2.1* 
2.1*5 
2.1+3 

2.1*6 
2.1c 
2 

2.1<5 
2.1*7 
2.1*9 


u 


z. 

2, 
2 

2 
2 
2 

2.61 
2.57 
2.68 

2.76 
2.80 
2.80 

2. 

2. 

2.75 

2.71* 

2.73 

2.73 
2.72 

2.71 
2.72 


191*3- Jan.. 
Pet.. 
Mar.. 

Apr.  • 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Hot.. 
Dec. 

iglUl-Jan.. 
Pet.  . 
Mar.. 

Apr.. 
May.. 
June. 

Jtily. 
Aug. . 
Sept. 

Oct.. 
Hot.  . 
Dec. 


m 


19lt5-Jan. . 
Pet.. 
Max.. 

Apr.. 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 


Weekly  aeries  -  Saturday  figures  5/ 


1.68 
1.69 
1.68 
1.68 

1.68 
1.61* 

1.62 

1.62 
1.62 


2.39 

2.1*0 
2.38 
2.38 

2.37 
2.36 
2.35 
2.31* 

2-33 


2.51 
2.53 
2.51* 
2. 51* 

2.55 
2.55 

2-55 
2.51* 
2.53 


191*5- July  7- 
ll*. 
21. 
28. 

Aug.  1*. 
11. 
18. 
25- 


1.62 
1.62 
1.63 

1.66 

1.66 
1.68 
1.69 
1.69 


2. 31* 
2.33 
2. 31* 
2.36 

2.31* 
2. 31* 
2.36 
2.37 


2.52 
2.52 
2.52 
2.55 

2. 51* 
2.56 
2.56 
2.57 


Daily  Series 


1 

2 

1:::,:: 

8 

9 

10 


1.66 

2.36 

2.55 

1.66 

2.36 

2.55 

IM 

2.36 

2.55 

1.6-5 

2.36 

2.55 

1.61* 

2.36 

2.55 

1.63 

2.36 

2:55 

1.62 

2-35 

2.51* 

1.62 

2.35 

2.51* 

1.62 

2.35 

2.51* 

I9i*5-0ct.  11. 
12. 
13- 

16. 
17. 
18. 
19. 
20. 


1.62 

'1' 

1.61 
1.61 
1.60 
1.60 


2.35 
2.31* 
2.31* 
2. 31* 
2.31* 
2.31* 


2.55 

!^ 

2.55 
2.51* 

2.55 
2.53 
2.5I* 
2.5I* 


Partially 
tax-exempt 
Treasury 
bonds  ly 


Taxa^ble 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
tonds  2/ 


2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 
1.90 
I.9I+ 
1.95 
1.95 
1.93 
1.91 

I.9I* 
1.91* 
1.91 

1.89 
1.90 

1-93 

1.93 
1.90 

1.87 
1.81 
1.75 
1.70 

1.68 
1.68 

1.63 
1.63 

1.68 
1.68 

1.62 


zM 

2.1*6 
2.1*8 

2.1*8 
2.1*6 
2.1*5 

2.1*5 
2.1*6 
2.1*8 

2.1J« 
2.1« 
2.I49 

2.1*9 
2.1*9 
2.1*8 

2.1*8 
2.1*9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 

2.1*8 
2.1(8 
2.1(8 

2.1*1* 
2.38 
2.ii0 

2.39 
2.39 
2.35 
2.3I* 
2.36 

2.37 

2.35 


19l*5-Sept.  1. 

8. 

15. 

22. 

29- 

Oct.      6. 

11. 

20. 
26. 


1.68 
1.68 
1.69 

1.69 
1.66 


2-37 
2.37 
2-37 
2.37 
2.36 

2.36 
2.35 
2.34 
2.35 


19l*5-Oct.  22. 
23- 
21*. 

26. 

27. 

29. 
30. 
31. 


1.60 
1.60 

1.60 
1.60 
1.60 

1/ 

1.61 
1.61 
1.60 


2. 31* 
2. 31* 
2. 31* 
2. 31* 
2.35 
1/ 

2.35 

2.35 
2.35 


2.70 
2.68 
2.70 
2.68 
2.65 
2.63 

2.58 

2-57 
2.59 
2.60 

2.6l 

2.63 

2.65 
2.65 

2.6i* 

2.61 

2.58 
2.58 

"2.59 
2.57 
2.55 

2.55 
2.61  U/ 
2.59 

2.58 
2.56 
2.51 

2.1*9 

2.5U 

2.53 
2.56 
2.56 

2. 51* 


2.55 
2.55 
2.51* 
2.55 


2.51* 
2.51* 
2.55 
2.55 
2.55 
1/ 

-2.51* 
2. 51* 
2.55 


L 


Basis  of  Computation:      (1)  Treasury  bond  yields  are  computed  on  the  basis 
of  the  mean  of  closing  bid  and  ask  quotations  in  the  oTsr-the- 
counter  market,  beginning  September  2,   I9UI;  preTiously,   closing 
prices  on  the  New  York  Stock  Exchange  were  used  on  days  when  sales 
took  place  on  the  Exchange  in  a  particular  issue  and  the  mean  of  2/ 

closing  bid  and  ask  quotations  on  the  Hew  York  Stock  Exchange  on 
days  when  no  sales  took  place.      (2)   Corporate  bond  yields  are  com- 
puted on  the  basis  of  closing  prices  on  the  Hew  York  Stock  Exchange 
and  the  New  York  Curb  Exchange;   on  days  when  an  issue  does  not   sell, 
the  price  of  the  last  preceding  sale  is  used.  1/ 

Back  Pigures:      Monthly  and  weekly  data  for  the  period  January  1933  through 

March  19l*l*  appeared  in  the  "Treasury  Bulletin"   for  .i^ril  19l*l*,  U/ 

pages  57-61. 
ly     ATerage  of  Treasury  bonds  neither  due  nor  eallatle  for  fifteen 

years.      Por  discussion  of  composition  of  aTsrags  see  "Treasury  5/ 

Bulletin"  for  March  igUl*.  page  58.     Partially  tax-exen^t  bonds  are 
those  the  interest  on  which  is  exempt  from  the  normal  rates  of  the  6/ 

Federal   income  tax,   except   that  in  the  case  of  partially  tax-exempt  Jj 

Treasury  ant  United  States  saTings  bonds,    interest  deriTed  from 


$5,000  of  principal  amount  owned  ty  any  one  holder  is  also  exenpt 
from  the  surtax  rates  of  the  Federal  income  tax.     Taxable  bonds  are 
those  the  interest  on  which  is  subject  to  both  the  normal  and  surtax 
rates  of  the  Federal  Income  tax. 

Por  discussion  of  present  composition  of  high-grade  corporate  bond 
aTerage,    see  "Treasury  Bulletin"  for  January  19l»5.  pss»  56;    for 
discussion  of  its  prsTlous  con^ositlon,   as  well  as  the  considera- 
tions underlying  its  construction,    see  "Treasury  Bulletin"  for 
J^rll  I9U3,  page  6I. 

Monthly  averages  of  daily  figures.     Prior  to  iprll  1,   1938.   corpo- 
rate bonds  are  averages  of  Saturday  figures. 

The  composition  of  the  high-grade  corporate  bond  average  was  re- 
vised commencing  with  Hovember  1,   19W.     The  old  average  for  Novem- 
ber 191*1*  was  2.5656.      See  footnote  2. 

On  days  when  the  exchanges  are  closed,    the  date  and  prices  of  the 
previous  day  are  used. 
Holiday. 
Closed. 
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Section  I  -  Summary  of  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 

of  the  United  States  Government 


Table  1.-  Summary  of  Balance  Sheet  Items,  Segregating  Interagency  Items,  September  30,  1945 

(In  millions  of  dollarB) 


Total 


Oorpors- 
tlons 


Certain 

other 

agencies 


Total 


Corpora^ 
tlons 


Certain 

other 

agencies 


Asaete 

Caah  1/ 

DspoBlts  with  OoTemment  agencies 

Loans  receivable  from  OoTenment  agen- 
cies   

loans  recelTa}>le  firom  others,  less  re- 
serrss 

Accounts  and  other  receivables  from:  2/ 

Govenment  agencies 

Others ,  less  reserves 

Connodltles,  supplies,  and  materials 

Investments: 

Public  debt  obligations  of  Thlted 

States 

SflCDTltlee  of  Oovemment  agencies: 
Qoaranteed  securities  -  public 

Issues 

Sot  guaranteed  

Other,  less  reserves 

Ouaranteed  securities  held  by  Treasury. . 

I«nd,  structures,  and  equipment,  less 
reserves 

Acquired  security  or  collateral,  less 
reserves 

Capital  stock  and  paid-in  surplus  of 
Oovemment  corporations 

Other  assets  2/ 

Total  assets 


LlabllitleB 

Accounts  pe^-able  and  accrued  liabilities 
to: 

Qovemsent  agencies 

Others 


Trust  and  deposit  liabilities  to: 

OovemDent  agencies 

Others 


glU.5 
30U.9 

883.7 

5.'t09-2 


l,63U.6 
1,052.8 

2,Ug6.7 


1.756.3 


S.g 
367-8 


12,lt«g.3 


20,8l6.U 


71.9 


619.0 


l.'t7l-7 


50.187. 9 


589. 
I.09U. 


2,808.7 
288.6 


"♦77 -9 
30U.9 

883.5 
i*.i»37-0 


1,501.8 
652.0 


2,Uoi.5 


1.657.5 


6.8 
363.1 


7.967.9 


1*9.2 


Wk).5 


617.3 


21,764.1 


535-3 
535.9 


2.7^9.3 
265-9 


336.6 


.2 


972.2 


132.8 

1*00.8 


85.3 


98.8 


l*.7 


12,1*88.3 


12,81*8.5 


22.7 


178.5 


85^-3 


28,1*23.7 


5U.I 

558. 7 


59.1* 
22-7 


Liabilities   (continued) 

Bonds,   debentures,  and  notes  payable 
to:   1*/ 
Oovemment  agencies: 

Ouaranteed  securities  issued  to 

Treasury 

Ouaranteed  securities  -  public 

issues 

Sot  guaranteed  U/ 

Others: 

Ouaranteed  securities 

Sot  guaranteed  k/ 

Other  liabilities  5/ 

Total  liabilities 

Capital 

Wnitod  States  Interest: 

Oovemment  agencies 

Other 

Total  lAilted  States  interest 

Private  interests 

Total  capital 

total  Uabllities  and  capital 

Analyelfl  of  InveBtment  of  United 
States 

Paid-in  ceqpltal 

Treasury  loans  to  Government  corpora- 
tions   

Total  Investaent  of  Tbited  States 

Samed  surplus  6/  (Kilted  States  share) 

Boole  value  of  Ifalted  States  Interest, 
Including  Interagency  items 

Interagency  items   (net),   emounts  due 
to:     1/ 

Qovenment  corporations 

Certain  other  Oovemment  agencies.. 

Oovemment  agencies  not  required  to 

report 

Book  value  of  Ihlted  States  interest 
after  exclusion  of  Interagency  items . 


Contingent  llabllltleB 
Ouaranteed  loaaa 


Other. 


12,l4S8.3 

6.8 
887.0 

551-3 
1.135.4 


3.102.U 


22,952-1* 


12,1(88.3 


520.2 

521  0 
1.135.4 


2,1*65-8 


21,217.0 


619.0 
26,151.3 


26,770.1* 


1*65.1 


1*1*0.5 
-358-5 


82.0 


1*65-1 


27.235.5 


51*7.1 


50,187-9 


39.587-9 


21, 764.1 


39.587-9 
-12.8I7.6 


3.559.4 
12,488.3 


16.047.7 
-3.'*77.'» 


26,770.4 


-295-8 
-323-3 

l.'<58.7 


12,570.4 


-440.5 
-323.3 

1,427.8 


27.610.0 


13,234.4 


JS^ 


387.9 


6.8 
366.8 

30.3 


636.6 


1.735.'* 


178.5 
26,509.8 


26,688.3 


26,688.3 


28.423.7 


36,028.6 
-12.488.3 


23,540.2 
-9,340.2 


14.200.0 

144.8 
30.8 


14.375-6 


846.3 


1-5 


Source:     Daily  Treasury  Statement,   Uovember  I5.   1945. 

1/     Ixcludes  unexpended  balances  of  impropriated  funds. 

2/     Consists  of  accounts  and  notes  receivable,   accrued  assets,   and 

advances  to  contractors  and  agents. 
3/     Consists  of  deferred  charges,  undistributed  charges,   and  other 

assets. 


4/     Includes  notes  for  short-term  borrowings . 

5/     Consists  of  deferred  credits,  undistributed  credits,   and  other 

liabilities  (including  liability  reserves) . 
6/    negative  figures  Indicate  deficit. 
2/     Begative  figures  indicate  amounts  due  from  agencies  Indicated. 
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Section  I  -  Sununary  of  Assets  and  Liabilities  of  Corporations  and  Certain  Other  A(?encie8 

of  the  United  States  Government  -  (Continued) 


Table  2.-  Comparison  of  Total  Loans  Outstanding  by  Type  of  Loan  for 
Recent  Quarterly  Period si/ 


To  aid  agriculture: 

Agricultural  credit  oorporatlona .... 

Cooperative  associations , 

Crop,   llTestoclc,   and  comnodlty  loans. 

Tain  mortgage  loans , 

Other 

Total , 

To  aid  home  owners: 

Ssrlngs  and  loan  associations 

Mortgage  loans 

Beeondltloolng  loans 

Other 

Total 


To  add  industry: 

Ballroads 

Ship  eonetruetion  and  reconditioning. 

Other 

Total 

To  aid  States,  Territories,  etc 

To  aid  financial  institutions: 

Baojcs 

Insurance  companies 

Mortgage  loan  companies 

Total 

Foreign  loans 


Other  loans: 

Mortgage  loans  (not  otherwise  classified) 

Other 

Total 

Total  loans 

Source:  Dally  Treasury  Statements, 
r   Bovlsed. 
*   Less  than  $50,000. 


(In  millioas  of  dollars) 


IjltU 


Sept.  30 


2>«8.1 
3U1.O 

2,119.9 
251-5 


3,»to6.9 


13.0 
925.8 

^  -5 
363.8 


1.303.1 


567.6 


533-3 


57.9 

34.0 

_9M 

186.1 


555-1  r 


39.0 
itog.s  r 


i»it«.5 


7,000.6  r 


387-7 
8.U 
171.5  r 


Dec.  31 


202.U 

3.8  r 
U9I.8 
2,007.0  r 
680. 5 


3.385.U 


11.6 
87U.g 

J50: 


1.237.5 


510.2 


5»*.0 

3U.2 

128.2 

216.5 


537.9  r 


37.5 
395.6 


U33.I  r 


6,837.8  r 


1945 


3U2.6 
7-2 
167. U  r 


517-2  r 


Mar.  31 


263.0 
197.5 
180.2 

l.9'^5.o 


■g: 


3,036.8 


.1 

802.8 
3^.8 


i.iUg.i 


280.6 

7-2 

201.8 


Ti89X 


June  30 


1*92.5 


t 


.2 
.0 
58.8 
1U2.0 


519.6  r 


37.5 
377.8  r 


IH5.2r 


6,2'«'*.9  r 


29U.3 
137.7  r 
196.2 
1.908. 7  r 
U3U.0  r 


2.970.9 


698.3 
-3 
328.2 


Sept.  30 


1,026.9 


21*3.0 
6.7 
178.6  r 
U28.3  r 


U89.2 


U6.U 

33.9 

129.6 


209.8 


511. U: 


ltO.7 
319.9 
360.5 


5.997-1  r 


279.3 
129.8 
259.3 


2,91*8.3 


61*6.8 
JlibL 


961.3 


231-7 

6.7 

178.1 


1*81*. 2 


1*2.8 
33.7 
97-9 


l7t-3 


520.8 


36.9 
323.5 


360.5 


5.865.8 


Ohaage 
Sept.  30,  191*1*- 
Sept.  30,  191*5 


-^31.^ 
-211.2 
-187-0 
-281.2 
*189-7 


-^-5 


-13.0 
-279.0 

-i*9!u 


-3^1-9 


-156.1 


-151.2 


-1*9.1 


-15.1 

-.2 

+3.6 


-11.8 


-3>i.3 


-2.1 
-86.0 


-88.0 


-1.13'*.8 


1/  bcludes  loans  recelTable  from  OoTersment  agencies,  figures  do  not 
reflect  any  reserves  for  losses  that  may  hare  been  established. 


-":r-N- 


December  1945 


69 


Section  I  -  Summary  of  Assets  and  Liabilities  of  (Corporations  and  Certain  Other  Agencies 

of  the  United  States  Government  -  (Ciontlnuedl 

Table  3.-  Comparison  of  Loans  Outstanding  of  Each  Agency  by  Type  of  Loani^, 

September  30,  1944  and  1945 

(In  millions  of  dollars) 


CorpoiBtlon  or  other  agency 


Corporations 


SzecutlTe  Office  of  the  President: 
Hanagoiisnt : 

Toreign  Sconomlc  Administration: 
Subher  DeTelopment  Corporation 

U.    S.    Conmerclal  Company 

Office  of  Inter-American  Affairs: 

Prenclnradio ,   Inc 

Smaller  War  Plants  Corporation. 


Office  for  l&nergencjr 


Department  of  Agrlcalture: 

Commodity  Credit  Corporation 

fam  Credit  Administration: 

Banks  for  cooperatires 

?ederal  intermediate  credit  hanks 

Tederal  land  hanks 

Eeeional  Agricultural  Credit  Coiporation  of 

Washington ,   D.  C 

Federal  Farm  Mortgage  Corporation 


Department  of  Commerce: 

Inl  and  Vatenrays  Corporation 

Ib^ort-Ii^ort  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Loan  Agency:     Beconstructlon  Finance  Corporation 
and  certain  affiliates: 

Reconstruction  Finance  Corporation 

Disaster  Loan  Corporation  }y  

Federal  National  Mortgage  Association 

The  BFC  Mortgage  Conyany 

Defense  ftqiplies  Corporation  k/ 


national  Housing  Agency: 

Federal  Hsme  Loan  Bank  Administration: 

Federal  home  loan  hanks 

Home  Ovners '   Loan  Corporation 

Federal  Puhlic  Housing  Authority  and  affiliate: 

Federal  Public  Housing  Authority 

Defense  Homes  Corporation 


Tennessee  Valley  Associated  Cooperatives,   Inc. 


Tennessee  Valley  Authority 

Total  loans  1/  of  OoTemment  corporations. 


Certain  other  agencies 
Department  of  Agriculture: 

Farm  Credit  Administration  6/ 

Jam  Security  Administration 

Boral  Electrification  Administration. 


Department  of  the  Interior  J/  • 
Federal  Works  Agency  8/ 


national  Housing  Agency: 

Federal  Housing  AdiQinistration. 


United  States  Maritime  Commission 

Other  2/ 

Total  loans  1/  of  certain  other  CoTenment  agencies. 


Corporations  and  certain  other  agencies 
Total  loans  1/ 


Total 


Sept.  30. 

igiti* 


1.6 
2.3  r 

26.U 

297.0 
116.1 

1.286.3 

19.3 

37U.6 

223.5 
22.0 


1.323.2 

!•§ 

5U.6 

100.2 

97.7 


95.2 
1.155.5 

307.2 
.9 

.2 

3.0 


Sept.   30, 
I9U5 


5.8O3.5  r 


152.9 
519.9 
353.6 


^7^: 


17.U 

8.U 
56.5 


1.197.1 


7,000.6  r 


2.U 

.1 
3U.2 


108. 5 

127.9 

279.5 

1,108.4 

10.2 
291.0 


•3 

227.1 

13.3 


I.OU9.3 

9.3 
U8.0 


99.8 
908.0 

288.1 
.9 

.3 

2.7 


1^,609.2 


IU3.5 
U85.6 
388.3 

12.9 
76.8 


19.1 
6.7 

123-7 


1.256.6 


5.865.8 


Loans  to  aid 
agriculture 


Sept.   30, 
I9I44 


297.0 

116.1  2/ 
2Sk.k 
1.286.3 

19.3 

37^.6 


Scareei Dally  Treasury  Statements, 
r      Berised. 
•       Less  than  $50,000. 
1/     Bzcludes  loans  receivable  from  Oovemment  agencies.     Figures  do  not 

reflect  any  reserves  for  losses  that  may  have  been  established. 
2/     Sxcludes  loans  discounted  with  Federal  intermediate  credit  banks 
amounting  to  $l6.U  million. 


.U 


2.388.1+ 


152.9 
53.9.9 

31)0.1 
5.5 


1.018. 5 


3.U06.9 


Sept.  30. 
I9U5 


108. 5 

127.9 
279. 
1.108. 


279.^ 


10.2 

291.0 


1,926.0 


11+3.5 
1+85.6 

388.3 

5.0 


1,022.3 


2.91+8.3 


Loans  to  aid 
home  owners 


Sept.   30, 
191+1+ 


Sept.  30, 
191*5 


13.5 

5U.6 
78.6 


1.155.5 
.9 


1.303.1 


1.303.1 


12.2 

9.2 
30.9 


9OS.O 
.9 


961.3 


961.3 


Loans  to  aid 
industry 


fill 


Sept.  30, 

igiA 


26.U 


398.5 


78.1+  p 


2.6 


505.8  r 


S.U 
53.U 


6I.S 


Sept.  30. 

igus 


567.6  r 


3"*.  2 


25U.2 


2.1+ 


290.8 


6.7 
119.0 


125-7 


1+16.5 


2/     Loans  made  by  commercial  banks  on  behalf  of  the  Sxport-In^ort  Bank 
under  agency  agreements  are  Included  in  the  amount  of  $59.6  million 
as  of  September  30.   191+1+  and  $88.1+  million  as  of  September  3O,  191+5. 

kj    Merged  within  the  the  Reconstruction  Finance  Corporation  as  of 
July  1,   191*5. 

^     Commitments  to  purchase  loans  amounted  to  an  additional  $118.2  mll- 


(Contlsoed  on  following  page) 
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Section  I  -  Summary  of  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
of  the  United  States  Government  -  (Continued) 

Table  3.-  Comparison  of  Loans  Outstanding  of  Each  Agency  by  Type  of  Loanl/, 
September  30,  1944  and  1945  -  (Continued) 

(In  mill  ions  of  dollars) 


Corporation  or  other  agenoy 


CorporationB 

EsceoutiTe  Office  of  the  Prealdent: 
Management : 

Porsign  Sconomlc  Adminletratlon: 
Eiibher  Development  Corporation 

n.   S.   Oonmarclal  Company 

Office  of  Inter-Aaerlcan  Affaire: 

Pronclnradlo,    Inc 

Smaller  War  Plants  Corporation.... 


Office  for  finergency 


Department  of  Agrlc-ultiire: 

Ooimnodlty  Credit  Corporation 

Parm  Credit  AdminiBtration! 

Banks  for  cooperatiTes 

Federal   Intermediate  credit  'banks 

Pederal  land  hanks 

Regional  Agricultural  Credit  Corporation  of 

Washington,   D.   C 

Federal  Faro  Mortgage  Coiporation 


Department  of  Commerce: 

Inland  Waterways  Corporation 

Iipart-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Loan  Agency:      Reconstruction  Finance  Corporation 
and  certain  affiliates: 

Reconstruct  ion  Finance  Corporation 

Disaster  Loan  Corporation  4/ 

Federal  National  Mortgage  Association 

The  RFC  Mortgage  Company 

Defense  Si^iplles  Corporation  U/ 


National  Bousing  Agency: 

Federal  Home  Loan  Bank  Administration: 

Federal  home  loan  hanks 

Home  Owners'    Loan  Corporation 

Federal  Public  Housing  Authority  and  affiliate: 

Federal  Puhlic  Housing  Authority 

Defense  Homes  Corporation 


Tennessee  Valley  Associated  Cooperatives.    Inc. 


lenneseee  Valley  Authority 

Total  loans  1/  of  Government  corporations. 


Pertain  other  agenolee 
Department  of  Agriculture: 

Farm  Credit  Administration  6/ 

Farm  Security  Admlnl stration 

Rural  Electrification  Administration. 


Derpartmsnt  of  the  Interior  Jj . 
Federal  Works  Agency  8/ 


National  Housing  Agency: 

Federal  Housing  Administration. 


United  States  Maritime  Commission 

Other  2/ 

Total  loans  1/  of  certain  other  Government,  agencies  - 


Corporations  and  pertain  other  agencies 
Total  loans  1/ 


Loans  to  aid 
States,  Terri- 
tories,  etc. 


Sept.   30, 

igiA 


.k 


138-6 


305.6 


I4U5.0 


13.5 


^k.e 


88.3 


533-3 


Sept.   30, 
I9U5 


lao.i 


286.6  5/ 


.1* 


MOT.'t 


76.8 


76.8 


l48lt.2 


Loans  to  aid 

financial 
institutions 


Sept.   30, 
I9IA 


22.0 


69.0 


95.2 


186.1 


186.1 


Sept.  30, 
191+5 


13.3 


61.3 


99.8 


17'*.3 


17'*.3 


Foreign 
loans 


Sept.  30, 
19IA 


2.3  r 


223.3  r  2/ 


310.2  r 


I9.U 


555.1  r 


555-1  r 


Sept.  30, 
I9U5 


Z.k 


226.9  2J 


291.5 


520.8 


520.8 


Other 
loans 


Sept.  30, 

igiA 


1.6 


.2  r 


393.0  r 
1.9 

21.6 


1.6 


1*20.0  r 


8.0 

I7.U 
3.1 


28.5 


1*1*8.5 


Sept.   30, 
I9U5 


.2 

309.7 

* 

17.1 

1.5 


328.7 


8.0 

19.1 
U.7 


31-8 


360.5 


I 


lion  on  September  30,   I9U5. 

6/     Consists  of  Agricultural  Marketing  Act  Revolving  Fund  and  Bnergeney 
Crop  and  Feed  Loans. 

2/     Consists  of  Indian  loans,  Puerto  Eican  Hurricane  Relief  Loan  Sec- 
tion,   and  Puerto  Rico  Reconstruction  Administration. 

8/     Consists  of  Public  Works  Administration  and  War  Puhlic  Works,   Com- 


munity Facilities. 
2/'     Consists  of  Navy  Department  Guaranteed  Loans  (World  War  II);   War 

Department  Guaranteed  Loans  (World  War  II);    Federal   Security  Agency, 
Loans  to   Students;    Federal  Public  Housing  Authority,   subsistence 
homestead  loans;   and  Treasury  Department,   Miscellaneous  Loans. 


i 


December  1945 
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Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
of  the  United  States  Government,  September  30,  1945 

Table  1.-  Corporations!/ 

(In  Billions  of  dollars) 


Total 

Erecutive 

Office  of  the  President 

Department  of  Agriculture 
(continued  on  following  page) 

Cosmo dity 

Credit 

Corporation 

Tarn  Credit  Administration 
(continued  on  following  page) 

lyireign 
leononic 
Adminis- 
tration 
2/ 

Office 
of  Inter- 
American 
Affairs 

2/ 

Soaller 
Var  Plants 
Corporation 

Banks  for 
coopera- 
tives 

Tederal 
Uter- 

nediate 
credit 
banks 

Tederal 
land 
banks 

5/ 

Aesete 

U77.9 
30U.9 
SS5.5 

3.5 

18.8 

126.3 
2.3 

16.2 

• 

28.8 

26.9 

16.6 
279.5 

• 

59.1* 

Cash  6/ 

Deposits  with  other  Ooreniment  agenciss 

Loans  recalvahle  from  OoTsnunant  agenoiss 

U,609.2 
172.2 

2.1* 
1.8 

.1 

3U.2 
1.1 

33.1 

.5 

108.5 

i*.6 

127.9 
.8 

1,108.1*  7/ 
71.9?/ 

1,036.1* 

Less:     asserre  for  losses 

Loans  recelTahls  f ron  others  (net) 

>♦.  1*37.0 

.6 

.1 

103.8 

127.1 

279.5 
2.5 

Account B  and  other  receivables,  less  reserves  2/- 

2,153.8 
2.lK>1.5 

1.657.5 
6.8 

363^1 
2.030.7 

1*89.1 
232.2 

.2 

595.7 

1,209.2 

1.0 

17.9 

Investments: 

Public  debt  obligations  of  United  States 

Secnrlties  of  Govemment  agencies: 

Ouaranteed  securities  -  public  issues 

Hot  goaranteed 

3.0 

. 

- 

- 

1*3.3 

3'*.i 
77.1* 

.1 

* 

.1 

36.7 

157.0 

Total  investments  (net) 

Land,   structures,  and  e^pmant,  less  reservss... 

3.0 

- 

- 

- 

36.7 

.2 
362.1* 

1.1 
.3 

269.1 
269.1 

157.0 
5.5 
2.3      > 

1.0 

7.967.9 
U9.2 

IAO.5 
617.3 

9.1* 
178.1* 

.6 

ll*,8 

1.8 

178.8 

3.6 
12.8 

O^ital  stock  and  paid-in  surplus  of  Oovenmsnt 
corporations 

Other  assets  10/ 

21,76U.l 

916.2 

157.1* 
371.9 

19.7 

10.1* 

1. 9Ul.lt 

258.2 
28.9 

23i*.i* 
.1 

• 

1.279.5 
9.1 

22.7 
831*.  2 

LlabUltlea 

1,071.1 
3.015.2 

.6 
.1 

Bonds,   debentures,   and  notes  psT-able:     11/ 

Ouaranteed  seonrlties  issued  to  Treasury 

12,1*88.3 

uio.i* 

- 

- 

l,72l*.0 
502.8  12/ 

16.6 
16.6 

Hot  guaranteed  11/ 

Total  bonds,   debentures,  and  Botes  payable  11/ 
Other  liabilities  l^/ 

Capital 

lU,66i*.9 

1*10.1* 

_ 

_ 

2.226.8 
257.9 

83U.2 

2.U65.g 

ll|«.3  1]*/ 

- 

.8 

.1 

.2 

11.: 

21,a7.0 

2.097.5 

673.1 

788.7 

-3.t77.i* 

82.0 

1,088.0 

5.1 

-176.9 
-171.8 

10.1* 

.6 

I8.3 

1*8.8 

-58. 3 

9.3 

1.5 

200.0 

-22.7 
177.3 

2.771.9 

lg.7 

178.5 

32.3 
ao.8 

270.6 

6o.o 

31.7 
91.7 

877.2 

100.0 

14C0.7 

-1.331.2 
-830.5 

U7.8 
57.>* 

Ttalted  States  o«ned: 

Paid-in  surplus 

Total  Qnlted  States  ounad 

175.2 

Privately  owned: 

285.5 

179.6 
U65.1 

- 

~ 

5.8 
1.1 

69.5 
157.6 

lamed  surplus 

Total  privately  owned 

- 

- 

- 

6.9 
217.7 
231*.!* 

210.8 
16.6 

« 

- 

227.1 

Total  capital 

Total  liabilities  and  eq;>ital 

Analyels  of  Inveetment  of  United  States 

51*7.1 

-171.8 

9.3 
19.7 

9.3 
.1 

9.5 

177.3 
178.8 

-830.5 
1,91*1.1* 

91.7 
362.1* 

91.7 
-16.6 

• 

I102.3 

21,76l*.l 

916.2 

-171.8 
377.9 

3-9 

1.279.5 

12.570.1* 
-1A0.5 
i,ioi*.6 

177.3 

-2.2 

-.2 

175.0 

893.5 
3.3 

-392.0 
501*.  g 

175.2 
.1* 

• 

Book  value  of  United  States  Interest,   including 

interagency  items  16/ 

Interagency  itsns  (net),   Eootmts  due  to:     17/ 

Oovemiaent  corporat  ions 

Other  aovemment  agencies  excluding  Treasury 

loans  to  Government  corporations 

Book  value  of  Thited  States  interest  after  ex- 
clusion of  interagency  itena 

13.231*.  1* 

210.0 

227.1* 

75.1 

175.6 

Oontlngent  liabilities 

U5.0 

387.9 

.1 

Ul*.9 

Ouaranteed  loans 

Other 

9.8 

- 

150.5 

- 

- 

- 

2/ 


Daily  Treasury  Statement,   November  15 ,   I9U5. 
Less  than  $50,000. 

Consists  of  corporations  in  which  the  United  States  Government  has  a 
proprietary  interest,  direct  or  indirect,    except  Tederal  savings  and 
loan  associations  and  those  corporations  in  which  the  proprietary 
interest  of  the  United  States  is  evidenced  only  by  preferred  stock 
or  coital  notes  acquired  through  the  Reconstruction  Tinance  Corpo- 
ration or  production  credit  corporations. 

Consists  of  Petroleum  Heserves  Corporation,  Rubber  Developmeoit  Co]>- 

(Continued  on 


poration.  and  U.   S.  Commercial  Company. 
2/     Consists  of  Instituts  of  Inter-American  Affairs,    Institute  of  Inter- 

Amerlcsn  Transportation,    Inter-American  lEducational  Toundatlon.   Inc., 

Inter-American  Navigation  Corporation,  and  Prencinradio,    Inc. 
U/     Based  upon  recorded  transactions  through  Aug.   31.  19l*5.  ""  basis 

commodities  operations  and  through  June  30,  19'*5'  0°  simply  programs 

(processed  foods)  activities. 
2/     Includes  the  assets  and  liabilities  of  the  Tederal  Land  Banks  of 

Beikeley,   Houston,  Louisville,   Springfield,    3t.  Louis,  and  Spokane, 
following  page) 
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Section  II  -  Aseete  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
of  the  United  States  Government,  September  30,  1945  -  (Continued) 

Table  1.-  Corporations  y-  (Continued) 


(In  millions  of  dollars) 


Capartment  of  A^iculturs  -  (oontlnoad) 


Taxa  Credit  Admin- 
istration -  (continued) 


Aeeeta 

Cash  6/ 

Deposits  with  other  OoTemment  agencies 

Loans  receiTahle  from  OoTemmant  agencies 

Loans  receiTahle  from  others 

Less:     ReserTO  for  losses '. 

Loans  receivable  from  others  (net) 

Accounts  and  other  receiyahles,  less  reserves  2/ 

Commodities,   sn^liesi  and  materials 

Investments: 

Public  debt  obligations  of  Tfaited  States 

Securities  of  Government  agencies: 

Guaranteed  securities  -  putlic  issues 

Hot  guaranteed 

Other  securities,   less  reserves 

Total  investments  (net) 

Land,    structures,  and  equipment,  less  reserves... 
Acquired  security  or  collateral  (net) 


Capital  stock  and  paid-in  surplus  of  Government 
corporations 

Other  assets  10/ 

Total  assets , . 


Llabllltlea 


Accounts  payable  and  accrued  liabilities 

Trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  pajrahle:     11/ 

Guaranteed  securities  issued  to  Treasury 

Guaranteed  securities  -  public  issues 

Hot  guaranteed  liy 

Total  iMnds,   debentures,  and  notes  payable  11/ 

Other  liabilities  IJ/ 

Total  liabUltles 

Capital 


tteited  States  oimed: 

Capital   stock 

Paid-in  surplus 

Emended  appropriations. . . 
Sarned  surplus  I'j/ 

Total  Ghlted  States  owned. 

Privately  owned: 

Capital   stock 

Earned  surplus 

Total  privately  owned 

Total  capital 

Total  liabilities  and  capital... 


ftnalyeia  of  Inveatment  of  United  States 


Including 


Book  value  of  Dnited  States  interest, 

interagency  items  l6/. 
Interagency  items   (net),   amounts  due  to:     17/ 

Government  cozporations 

Other  Government  agencies  excluding  Treasury 

loans  to  Government  corporations 

Book  value  of  United  States  interest  after  ex- 
clusion of  interagency  items 


Contingent  llabllltlee 


Guaranteed  loans. 
Other. 


Production 

credit 

ootporai- 

tlone 


1.0 


Begional 
Agricultural 

Credit 
Corporation 

of 

Washington, 

S.  C. 


Inderal 

7aio 
Mortgage 

Corpora- 
tion 


63.8 


55.7 


121.5 


123.0 


108. 3 


IU.6 


122.9 

- 

_ 

122.9 

123.0 

122.9 


122.9 


6.9 


10 
2 

.2 

.6 

7 

.6 

• 

Tederal 

Crop 

Insurance 

Corporation 


21.6  20/ 


-7-5 

IU.2 

- 

_ 

lit.  2 

IU.9 

IU.2 


14.2 


12.9 


291.0 

69.U 


2a. 6 


8.6 


1.5 


.2 


1U.9 

2IA.8 

.1 

.7 

1.5 

128.0  30/ 
6.3 

- 

I3U.5 

» 

•7 

.8 

lUl.2 

50.0 


53.6 

103.6 

- 

_ 

103.6 

21(4.8 

231.6 
-3 


231.5 


if 

2/ 

W 


which  have  retired  the  capital   stock  and  paid-in  siirplus  previously 
held  by  the  United  States  Govemnent.  11/ 

Excludes  \me:(pended  balances  of  ^proprlated  funds.  12/ 

Includes  mortgage  loans  in  process  of  foreclosure. 
The  reserve  for  losses  on  loans  recelvahle  includes  other  loss  re- 
serves which  cannot  he  distributed  to  the  assets  to  which  they  ^ply. 
Consists  of  accounts  and  notes  reeelvahle,   accrued  assets,   and  ad-  13/ 

vanees  to  contractors  wm^  agents. 
Consists  of  deferred  charges,  undistributed  charges,   and  other  Ik/ 


Pederal 

Surplus 

Commodities 

Corporation 


IT 


U.7 


70.0 


35.8  21/ 
ih.k  a/ 


31.4 

_ 

31.4 

36.0 

31.4 


JUk_ 


Department 
of  Commerce 


Inland 
Waterways 
Corpora- 
tion 
18/ 


11.7 

2.7 

_ 

_ 

- 

- 

- 

- 

4.2 

* 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

.1 

- 

" 

- 

20.0  12/ 

• 

36.0 

2.7 

2.1 

.1 

2.7 


_2J_ 


_2J_ 


Jll- 


2.7 


2.7 


1.1 


6.8 


Department 
of  Interior 


The 
Tlrgln 
Islands 
Con^any 


6.8 


IU.7 


24.4 


1-3 


12.0 
10.5 


23-1 


23-1 


24.4 


23.1 


-.2 


23.0 


1.4 


.9 

.1 


1.0 


1.0 


1.4 


1.0 


.2 

1.1 


Department 
of  Justice 


Federal 

Prison 

Industries, 

Inc. 


lU.l 


1.7 
3-7 


4.1 


23.7 


4.8 
18.0 


22.8 

- 

_ 

22.8 

23.7 

22.8 


-1.5 


21.3 


assets. 

Includes  notes  for  short-term  horrowlngs. 

The  figure  for  demand  obligations  of  the  Commodity  Credit  Corpora- 
tion reflected  in  this  statement  differs  from  that  shown  elsewhere 
In  the  "Treasury  Bulletin"  hecause  in  other  tables  this  figure  is 
partially  as  of  August  3I,   I945. 

Consists  of  deferred  credits,  undlstrihuted  credits,  and  other  lia- 
bilities  (including  liability  reserves). 
Includes  $138.5  million  of  valuation  reserves  established  hy  U.    S. 


(Continued  on  following  page) 
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Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
of  the  United  States  Government,  September  30,  1945  -  (Continued) 

Table  1.-  CorporatlonB  i^-  (Continued) 

(In  BUlioni  of  dolUrt) 


Aaeeta 

Ca«h  6/ 

S*po*ltt  »lth  othar  OoTarment  aeencle* 

Loani  reeelTabls  from  Ooreiaiest  ag«ncl*« 

Loans  racelTable  from  others 

Less;     ResarTS  for  lossas 

Loans  raoalvabla  froa  othars  (net) 

iccoonts  and  other  racelraliles,   less  reserves  J/- 

ConmoUtles,    replies,  and  materials 

InTestmentsi 

Public  debt  obligations  of  United  States 

Sscnrltles  of  Ooremmoit  agenelesi 

Ooaranteed  securities  -  p^lle  le^nes 

Sot  guaranteed 

Other  securities,  less  reserves 

Total   InTestments  (net) 

Land,   structures,   and  equipment,  less  raserraa... 

Xequlred  security  or  collateral  (net) 

Capital  stock  and  paid-in  surplus  of  OoTemment 

corporations 

Other  assets  }0j ^. 

Total  assets 


Liabilities 

icccomts  payable  and  accrued  liabilities 

Trait  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable:     11/ 

Onaranteed  securities  issued  to  Treasury 

Onaranteed  securities  -  public  issnas 

lot  guaranteed  11/ 

Total  bonds,   debsnturee,  and  notes  pa7a])le  11/ 

Other  liabilities  l^/ 

Total  liabUlties 


Oapltal 

TTnlted  States  owned: 

Capital  stock 

Paid-in  surplus 

branded  appropriations.  ■  ■ 
lamed  surplus  1^ 

Total  TJaited  States  owned. 

PrlTataly  owned: 

Coital  stock 

lamed  surplus 

Total  prlratsly  owned 

Total  coital 

Total  liabUlties  and  capital. . . 


Analyale   of  Inveatment   of  United  Statea 
Book  Talue  of  tblted  States  interest,   inolndlnc 

interagency  itaos  iS/ 

Interagency  itans  (net),   amounts  doe  toi     17/ 

OoTemmant  oorporations 

Other  Oorerment  agencies  excluding  Treasury 

loans  to  QoTenuDent  corporations 

Book  Talua  of  United  States  interest  after  •»• 
elusion  of  lateraganoy  ttsas 


Department 
of  War 


Tblted 
Statee 

aipraee 

Prodoction 

Coipe ration 

22/ 


OontinKent  llabUltiea 
Ooaranteed  loan* 


l^^ort— 

I^ort 

Bank  of 

Vaahlngten 


66.3 


227.1  2!S/ 


MLL. 


2.8 


95.7^ 

- 

_ 

- 

95.7 

175.0 


Tedaral 
Dipoalt 
Inenranoe 
Coipora^ 
tion 


26 

.? 

201 

•? 

- 

- 

201.3 

-67.2 
7.0 


i>»i.i 


13-3 


13.3 
6.0 


_Li. 


5.2 
.1 


889.2 


889.2 


8.0 


923-0 


1.0 


Tedsrel  Loan  igeney 


Baconstroetion  7inaMe  Corporation  and  certain  affiliatee 


Seeon- 

struetloa 

Hnanoe 

Corporation 

22/ 


150.0 


J§Z. 


150.0 


139.3 


26/ 


"9.3 


289.3 


923.0 


150.0 


150.0 


17.6 

.1 

866.9 


I.049.3 

i,ott9.3 

1,001.9 

91*1.9 


75.1 


2U8.8 
327-2 

6,867.8 


28.7 


611.1* 
2,U10.8 

9.25U.6 


9,25U.6 
1,098.0  25/ 

13.37H.7 


325-0 

5.7 

10.1* 
-1.875-7 
-1.53'*.6 


7.719.9 
-5O8.8 
l.>t92.5 
8,703.7 


federal 

Batienal 

Mertgage 

Association 


5.5 


9.3 

9.3 

.1 

15.U 


10.0 
1.0 


l*.l 

15.1 

- 

- 

15.1 

is.u 

The  BIC 
Mortgage 
Coiq>an7 


15.1 

-5.5 

-.6 


9.0 


148.0 
1.3 

H6.7 

.3 

6.2 


6.2 


7-1 
'*.3 


^T 


.1* 
1.1 


3U.2 


3i*.2 


2.9 


38X 


25.0 

2.9 


27.9 


27-9 


"55T' 


27.9 
33.6 
-6.3 


55.2 


Var 

Damage 
Corporation 


228.7 


229.3 


- 

- 

228.6 

228.7 

1.0 

-.1 


229-3 


.6 
-229.3 

-228.6 


12/' 


Commercial  Company  which  are  not  apportioned  to  i^lieable  assete.  20/ 

BegatlTS  figures  indicate  deficit. 

Consists  of  paid-in  ce?)ltal  (U.   S.  owned),  Treasury  loans  to  OoTany-        21/ 

oent  corporations,   and  earned  surplus  or  deficit   (D.    S.    share). 

NegatlTe  figures  indicate  amounts  due  from  OoTemment  agencies,  22/ 

Insludes  Warrior  Rlrer  Terminal  Company,   Inc.,   a  wholly  owned  siib-  23/ 

sidiary. 

Bepresents  unrequlsttioned  funds  for  ce^ital  atock  issued  to  Treae- 

0x7  Department. 


Beprescnta  adraaces  from  the  Eeconstruction  Tinance  Corporation  for 

the  payment  of  operating  expenses. 

Includes  administratlTe  expense  costs  of  $3^-6  million  advanced 

from  federal  funds. 

Vorld  Var  I  corporation  in  liquidation. 

Kfective  July  1,  I9U5,  pursuant  to  Public  law  109  ^JproTed  June  3O. 

I9U5,   Defense  Plant  Corporation.   Defense  Si^ppllee  Corporation. 

Metals  Beser'n  Company,   Bubber  Beserre  Oatpaxiy  and  Disaster  Loan 

Ooiporation  were  dlseolved  and  merged  within  the  Reconstruction 


(Continued  on  following  page) 
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Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
of  the  United  States  Government,  September  30,  1945  -  (Continued) 

Table  1,-  Corporations 3J -  (Continued) 

(In  mllllone  of  dollars) 


national  Housing  Agency 

Panama 
Hallroad 
Conqpany 

Tennessee 

Valley 

Associated 

0oopera»- 

tives. 

Inc. 

Tennessee 

7alley 
Authority 

Psderal  Hone  Loan  Bask  Administration 

Inderal  Public  Housing 
tuthority  and  affiliate 

Federal 
home 
loan 
banks 

Federal 
Savings 
and  Loan 
Insuramce 
Corpora- 
tion 

Home 
Owners' 

Loan 
Corpora- 
tion 

Ibited 

States 

Housing 

Corporation 

21/ 

Federal 

Public 

Housing 

Authority 

28/ 

Defense 
Homes 
Corpora- 
tion 

Assets 

18.2 

l.lt 

IA.7 

- 

2l*.5 

•7 
1.1 

9.7 

• 

I6.U 

Cash  6/ 

Deposits  with  other  OoTenment  agencies 

loans  receivahle  from  Oovemment  agencies 

99.8 

- 

908.0 
12.5  8/ 

- 

288.1  22/ 

.9 

.3 

2.7 

Loans  reoeiTatle  from  others  (net) 

99.8 
.8 

- 

895.5 

288.1 

.9 

2.1 
5.6 

.3 

2.7 

Accounts  and  other  receivahles,   less  reserres  £/ 
Commodities,   ai^plies,   and  materials 

2.2 

2.9 

- 

-TT- 

.1 
.1 

5.9 
7.6 

Inrestments! 

Public  debt  obligations  of  United  States 

Securities  of  QoTernment  agencies: 

guaranteed  securities  -  public  issues 

Hot  guaranteed 

Other  securities)  less  reserres  

180.8 

157.2 

15.0 

21.5 
36.5 

- 

7.9 

* 

- 

22.2 

• 

• 

Total  investments  (net) 

180.8 

157.2 

- 

7.9 

221.8 
2.1 

- 

22,2 

• 

. 

land,    strxietures,  and  equipment,  lest  reserves.. 
Acquired  security  or  collateral   (net) 

* 
.1 

1.5 

• 

2.5 
2.9 

100.0 
1,085.2 

3.5 
2U.7 

- 

66.1 

.2 

29.9 

.2 
69.7 

2.0 

« 

719.5 

752.3 

7.9 
.8 

Capital  stock  and  paid-in  soiplus  of  OoTemment 

Other  assets  10/ 

Total  assets 

299.7 

.1 
_5i^_ 

32.0 

32.0 

162.3 

* 
• 

550.1* 
2.1 

69.2 

•3 

Liabilities 

- 

1.0 

• 

Accounts  payable  and  accrued  liabilities 

Trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable:     11/ 

Quaranteed  securities  iseusd  to  Treasury 

Guaranteed  securities  -  public  issues 

Hot  guaranteed  11/ 

- 

9te.0  30/ 
11.8 
.1 

- 

383.0 

55.5 
55.5 

- 

- 

56.8 
3.3 

Total  bonds,   debentures,  endnotes  payable  11/ 

Other  liabilities  IJ/ 

Total  liabilities 

- 

953.9 

2.6 

98U.7 

- 

383.0 

- 

_ 

60.1 
.6 

62J_ 
62.? 

100.0 

26^ 
100.0 

66.5 

-32.6 
-33.9 

9.0 
39U.I 

1.0 
lll*.8 

70.6 

-30.1 
156.3 

,6 

6.7 
8.7 

b' 

83.3 
121*.  5 

57.1 

590~ 

Capital 

200.0 

-99.5 

10.0 
2.1 

7.0 

5i*.o 
61.0 

» 
.3 

• 

6^;9 

-10.0 

683.0 

United  States  ovned: 

Capital   stock 

Paid-in  surplus 

Total  TSiited  States  owned 

Privately  owned: 

Capital  stock 

12U.5 

70.9 
20.9 

91.8 
216.3 

100.5 

12.1 

.3 

- 

- 

- 

- 

- 

- 

Earned  surplus 

Total  privately  owned 

- 

- 

- 

- 

- 

_ 

_ 

_ 

Total  coital 

Total  liabilities  and  coital 

dnalysle  of  Investment  of  United  States 

100.0 

162.3 

100.0 

« 
* 

100.5 

- 

156.3 
550.U 

12.1 

61.0 

•3 
•? 

.3 

683.0 

752.3 

739.8 

2.8 

-1.0 

299-7 

121*.  5 

-• 

1,085.2 

1,01(2.5 

-100.0 

2.1* 

91*1*.  9 

_ 

69.2 

12.1 
5U.7 

« 

69.7 

- 

539.3 

• 

.9 

61.0 
-1.3 

Book  value  of  United  States  interest.   Including 

Interagency  items  16/ 

Interagency  Items  (net),   amounts  doe  to;     17/ 

Oovemment  corporations 

Other  Oovemment  agencies  excluding  Treasury 
loans  to  Oovemment  corporations 

Book  value  of  TInlted  States  interest  after  ex- 
clusion of  interagency  items 

12lt^ 

100.0 

_ 

5'».3 

66.8 

59.8 

•3 

7U1.6 

Jontlneent   liabilities 

Guaranteed  loans 

Other 

- 

- 

- 

- 

227.5 

- 

- 

- 

- 

25/ 

26/ 


Finance  Corporation. 
Includes  $88.1*  million  of  loans  made  by  commercial  banks  on  behalf 
of  the  Eiport- Import  Bank  under  agency  agreements. 
Includes  $125-0  million  valuation  reserves  which  are  not  apportioned 
to  applicable  assets. 

Tot  purposes  of  this  report  the  entire  amount  of  earned  surplus  of 
this  Corporation  is  reported  as  a  liability  reserve  to  cover  pos- 
sible insurance  losses  until  experience  shall  have  been  gained  idiich 
vill  permit  the  determination  of  adequate  reserves. 


M/ 


22/ 


30/ 


All  assets  and  liabilities  liquidated. 

Tignres  represent  activities  under  V.   S.   Housing  Act,  as  amended. 

Var  housing  and  other  operations  of  the  Authority  are  reflected  in 

the  classification  'Other'  In  Table  2. 

Loan  coiraitments  amount  to  $1*01*. 8  million  against  vhleb  advances  of 

$2S6.6  million  have  been  made,  leaving  commitments  to  purchase  loans 

of  $118.2  million. 

ICxcludes  $2.0  million  in  transit  for  redesiption. 
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Section  II  -  Assets  and  Liabilities  of  CJorporatlons  and  Certain  Other  Agencies 
of  the  United  States  Government,  September  30,  1945  -  (Continued) 

Table  2.-  Certain  Other  Agencies 


(In  millions 

of  dollar 

>) 

Total 

Executive 

Office  of  the 

President 

Department  of  Agriculture 

Otput- 

ment 

of  the 

Interior 

2/ 

Pederal 
Vorks 

Agency 

national 
Hoasing 
Agency 

United 
States 
Maritime 
Commis- 
sion 

Othttr 
5/ 

Office  for 
Imergency 
Management 

Farm 
Credit 
Adminis- 
tration 

2/ 

ram 
Security 
Adminis- 
tration 

Sural 
Blectrl- 
fleation 
Adminis- 
tration 

federal 
Housing 
Adminis- 
tration 

War 
Shipping 
Adiainis- 
tratlen 

1/ 

Aseete 

Cash  6/ 

336.6 

.2 

1,256.6 

28U.U 

122.9 

_ 

1.9 

I44.6 

3.9 
.2 

388.3 

.1 

.1 

.7 

25.2 

21.3 

116.0 

Loans  reoelTEtble  from  Oovanment  agencies 

: 

1U3.5 
127.0 

16.5 
1.1* 

1*85.6 
11*5.0 

3>«.5 

56.U 

.1 

12.9 

1.3 

11.6 
•5 

76.8 
8.9 

19.1 

• 

6.7 

123.7 

2.0 

Loans  receivable  from  othars  (net ) 

972.2 

533.6 

85.3 

388.2 

67.9 

19.1 

6.7 

121.7 
1*2.5 

* 

Acco\jnt9  and  other  reoelyaMes,   less  reserves  J/ 
Oomaodltles,    ai?>plie8,  and  materials 

26U.3 
39.7 

5.5 

.2 

.6 
.1 

162.2 
U5.U 

Investmants!     ^ 

Public  debt  obligations  of  United  States 

Securities  of  SoTemment  agencies: 

Ouaranteed  securities  -  public  issues 

98.8 

103.5 

12,1|8S.3 

12,8U8.5 

22.7 

178.5 
85U.3 

- 

-. 

- 

• 

- 

98.8 

• 

2.7 
2.7 

3.2U3.2 

127.9 
3,609.1* 

10.7 
27.9 

2.0 
2.0 

other  securities,  less  reserves 

- 

_ 

- 

- 

* 

- 

98.8 

.6 
I8.5 

• 

7.809.9 
662.1 

1.1* 
178.5 

27.6 
2.0 

22.8 

.2 

13.7 

* 

11*1*.  6 

Ul.O 

25U.it 

12.1*88.3 

I.608.7 

.7 

.5 

Land,    structures,   and  equipment,   less  reserves.. 

Capital  stock  of  QovercmeDt  corporations 

other  assets  8/ 

28.U23.7 

8,898.9 

570.3 
lU.7 

199.8 

• 

l+9l*.l 

1-5 
5.3 

117.7 

398.1 

• 
.1 

25.9 

.1 

* 

162.9 

ii*,380.U 

Llabllitlee 

612.8 
82.1 

.7 

9.1 
1.6 

a.i 
31.7 

iccounts  payable  and  accrued  llsbUitlee 

Trust  and  deposit  liabilities 

Bonds,  debentures,   and  notes  payable; 

Quarsateed  securities  -  public  issues 

366!8 

- 

21*9.1 

- 

- 

37.1 

Total  bonds,   debentures,  and  notes  payable... 
Other  liabilities  2/ 

1WJ.9 
636.6 

- 

- 

117.7 

21*9.1 

- 

- 

37.1 

- 

- 

1*93.0 

1.9 

.1 

- 

- 

- 

- 

111*.  2 

27.3 

Total  liabilities 

i.735.>t 

1,078.1 

1.9 

I2U.7 

886.8 

-517.1* 

369.U 

i*9i*.l 

369.U 

95.3 
1*61*.  7 

2l*9.2 

.1 

.7 

U7.7 
82.7 

152.9 

80.1 

Proprietary  Interest 

36,028.6 
-9.3'».2 

13,926.6  10/ 
-6,105.8 

7,820.8 

8,898.9 

700.2 

-502. U 

197.8 

156.0 

-7.1 

11*8.8 

82.0 
-56.3 

25-7 

2,U5.7 
-1,862.0 

253.7 

^.«>a.iii/  lu.ppT.n  1 

Sxcess  of  income  12/  13/ 

32.511*/    -WU.7     1           7?.g   1 

iU,300.3 
11*.  380.1* 

1,812.0 

• 

-1.3 
1,810.7 

26,688.3 

28,1*23.7 

115.2 

3.1*56.5 

3. 609.lv 

3.1*56.5 

-9.2 

6.3 

3.U53.6 

3.6 
1.5 

Total  liabilities  and  proprietary  interest 

AnalyelB   of  Investment  of  United  States 

199.8 

398.1 

11*8.8 

21*9.0 
397.8 

25.9 
25.7 

• 

25U.U 
253.7 

-* 

.5 

162.9 

115.2 

7.3 
122.5 

iit.aoo.o 

175.6 
lU,375.6 

8U6.3 
1.5 

7.820.8 

9.2 
-3.0 

197.8 

-178.5 
19.3 

Book  value  United  States  interest,   including 

Interagency  Iteus  (net),   amounts  due  to:     16/ 
Oovernment  corporations  and  those  Oovemment 

Certain  other  Government  agencies,   excluding 
Treasuiy  loans  to  Oovemment  corporations.. 
Book  value  of  lAiited  States  interest  after  ex- 
clusion of  Interagency  itens 

7,827.0 

25.7 

251*.  2 

Contingent  liabilities 

■ 

8U2.7 

Ooaranteed  loans 

Other 

- 

- 

- 

- 

- 

- 

- 

- 

1 ^ 

Dally  Treasury  Statement,   Bovomber  I5,   19l*5- 

•       Less  than  $50,000. 

1/     figures  are  as  of  August  3I,   191*5  ^be  latest  available. 

2/     Consists  of  Agricultural  Marketing  Act  Revolving  Fund  and  Bnergency 
Crop  and  Feed  Loans. 

^     Consists  of  Indian  Loans,  Puerto  Bican  Hurricane  Belief  Loan  Sec- 
tion,  and  Puerto  Hlco  Beconstruction  Adjnlnistration. 

U/     Consists  of  Public  Works  Administration  and  War  Public  Works,   Com- 
munity Facilities. 

2/     Consists  of  Savy  Department,   sale  of  surplus  supplies  (World  War  I), 
and  guaranteed  loans  (World  War  II);   War  Department,  guaranteed 
loans   (World  War  II);   Federal  Public  Housing  Authority,  war  housing 
and  subsistence  homesteads;   Federal   Security  Agency,    loans  to   stu- 
dents;  and  Treasury  Department,   miscellaneous  loans  and  certain 
other  assets. 

6/     Sxcludes  une:q>ended  balances  of  appropriated  funds. 

2/     Consists  of  accounts  and  notes  receivable,  accrued  assets,   and  ad- 
vances to  contractors  and  agents. 

8/     Consists  of  deferred  charges,  undistributed  charges,  and  other  assets 

^     Consists  of  deferred  credits,  undistributed  credits,  and  other  lia- 


10/ 
11/ 

12/ 


15/ 
16/ 


bllitiea  (including  liability  reserves). 
Includes  the  value  of  vessels  and  other  expenses  transferred  from 
the  U.    S.  Maritime  Commission. 

Excludes  the  value  of  vessels  and  othev  expenses  transferred  to  the 
War  Shipping  Administration  for  which  no  transfer  of  funds  will  be 
rsquired. 

Represents  excess  of  eo^enditures  incurred  pursuant  to  legislation 
for  such  activities  as:     Construction  and  operation  of  merchant 
marine  fleet  in  interest  of  the  war  effort;   relief  to  farmers;   loans 
and  grants  for  rural  rehabilitation  and  subsistence  homesteads;   re- 
lief and  rehabilitation  in  Puerto  Blco;   loans,  grants,  and  relief 
In  construction  of  housing,  public  works,   and  community  facilities; 
and  others. 

negative  figures  indicate  excess  of  expense. 

Includes  $67.2  million  representing  equity  of  mortgagors  in  earnings 
of  gTo\>p  accounts  of  the  Mutual  Mortgage  Insurance  Fund. 
Consists  of  paid-in  cepltal   (U.    S.  owned) ,    less  Treasury  loans  to 
Government  corporations,  plus  excess  of  income   (or  expense). 
Negative  figures  Indicate  amounts  due  from  Government  agencies. 
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Summary  of  Internal  Revenue  Collections  = 

(Is  thotuwndB  of  dollars) 


?lecal  year 
or  aonth 


Total 
receipts 
from  Inter- 
nal reTenoe 
(Daily 
TreasniT' 
Statement) 


idjustment 
to  Daily 
IreasQiy 
Statement 


Total 

internal 

revenue 

oollectione 


Income  and  profits  taxes 


Total 

income 

and 

profits 

taxes 


Individual 
i/ 


Coiporation 
income  and 

excess 
profits  2/ 


Miscel- 
laneous 
profits 
taxes  k/ 


Bi^loyment  tezee 


Total 
eiploy- 

mest 
taxes 


Social  Security 
taxes 


01d/-a£e 

Ibgarance 

5/ 


Unemploy- 
ment in- 
surance 6/ 


Bail road 
retire- 
ment 
1/ 


1936 

1937 

1938 

1939 

igfe 

191a 

19'12 

19H1 

19IW 

19^ 

19l|lt..0cto1>er. . . 
BoTem1>ar  ■  • 
December. . 

19U^-Jaiiaary. . . 
TeT>ruar7. . 
March 

^rll 

»fajr 

Jtee 

July 

Jagaai.... 
Sept amber. 

October. . . 


3.512.852 
U.597.IW 
5,67l».318 
5,1a, 231 
5.303.13'» 


7.361.6T5 
118 
969 


12,993,118 
22,143,! 
Ul, 684,987 
1*3,902,002 

1,880,U76 

2.300,370 
'».9'»5.487 

3,oU2,it77 
3.81U.557 
6,U3l,3a 

2,7U5.867 
2,920.937 
5.38U,393 

2,526.623 

2,8148,726 

U,8l»6,585 

2,3l«),2l|0 


+18,521 
-37.168 
+30,1*70 

-1.133 
-19.637 

+10.1U1 

-36.797 

-22U.755 

*1. 565. 1*77 
+101,664 

-607.262 

-95.871 

*679.875 

-631,287 
-170,735 
+813,540 

-285,266 

-631,609 
-165.959 
+725.043 

-1)98,887 


3.>*9U,331 
4.6^.308 
5,643,848 
5,162,361* 
5.322.771 

7.351.53'* 
13.029.915 
22.368,724 
1)0,119.510 
1*3,800,338 

2,1)87,738 

2,396,240 

1*. 265,612 
3.673. 76U 

3.985.292 
5,617,781 

3.031.133 
3.273.895 
4,61a,148 

3.158.232 
3,01  U,  681* 

4,121,51*2 
2.839,127 


1,1*27.1)1*6 

2,179.828 

2,629,030 
2,185,111* 
2,129,609 

3.1*71,124 

8,006,881* 
16,298,888 
33,027.802 
35.061,526 

1,809,766 
1,633.189 
3.669.61)2 

3.02i*,l6i* 
3.157.95U 
4.995.87U 

2.1)07.751 
2,1(06,326 
l*,025,296 

2,21*1,907 
1.916,33'* 
3.552.851 


671*.  1*16 
1.091.71*1 
1,286,312 
1,028,831* 

982,017 

1,1*17,655 

3,262.800 

6,629,932 

18,261,005 

19.031*.  313 

1.322,758 
1,21)1*,  287 

327.870 

2.617,322 
2.726.523 

1,8a  .017 

1,760,377 

1.989.318 
1,208,613 

1,587.872 
1.569.985 
1,162,276 


2,030,951      1,388,792 


738.5a 
1,056,909 
1.299.932 
1.122.541 

1,120.582 

2.016.297 

4,687,462 

9.58'*.  715 

!>*.  629, 31*4 

15.883,235 

U78.507 

382,066 

3.3ll*,922 

1)01.817 

425,36b 

3.161.712 

637.651 

1)07.123 

2.795.700 

61*6,1)1*3 

3Ul,598 

2.379.553 

636,181 


l'*,509 
31.178 
42,786 
33.71)0 
27.010 

37.172 

56,621 

84,241 

137. '*52 

143.978 

8.501 

6,836 

26,8% 

5,026 

6,065 

13.1»*5 

9,221* 

9.885 

20,983 

7.592 

U.751 

U,022 
5.978 


48 
265.71*5 
742,660 
71)0.1*29 
833.521 

925.856 
I.I85.362 
l.'*98.705 
1.738.372 
1.779.177 

13U.095 

21*3.026 

36,981 

102,795 

317,'*12 

61,571 

106.510 
296,726 

4l*,020 

125,1*71 
274,151 

37.339 

102,270 


207.339 
502,918 
529.836 
605.350 

687.328 

895.336 

1,131,546 
1,290,025 
1.307.931 

125.1*70 

199.507 
3.101* 

71.26s 

19'*.  263 

5.789 

99.916 

256,311* 

U,428 

U7,656 

230,282 

3.352 

96,706 


58,119 

90.267 

101.167 

106,123 

100.658 
119.617 
156,008 
183.337 
186,489 

5,688 
7.991 

in 

30,021* 

106,572 
3.362 

U.931 

10.330 

1.129 

5.093 

8.791 

619 

3.595 


1)8 

287 

11*9.1*76 
109,1)27 

122.01*8 

137,871 
170,1)09 
211,151 
265,011 
28l*,758 

2,937 
35.528 
33.000 

1.502 

16,577 
52.419 

1.663 
30,082 
38,1*61* 


2.722 
35.078 
33.368 

1.969 


fiscal  year 
or  month 


Miscellaneous  internal  revenue 


Total 

miscellaneous 

internal 

revenoe 


Cqiltal 

stoOk 

tax 


Istate  and, 
gift  taxes 


iloobolle 

heverage 

taxes 


Tobacco 
taxes 


Stamp 
taxes 


Manufac- 
turers' and 
retailers* 
excise 
taxes 


Miscel- 
laneous 
taxes 
8/ 


ikgricultural 

adjustment 

taxes 


1936 

1937 

1938 

1939 

191)0 

19U1 

191*2 

191*3 

191*1* 

191*5 

19l*4-October . . . 
Bo V8m1>er . . 
December. . 

191*5- January.  •  • 
rebmary.. 
March 

^rll 

•toy 

Jane 

July 

ioguat . . . . 
Septegibsr. 

October- . . 


2.001*.  513 
2.188,735 
2,272.158 
2,236,8a 
2,359.61*1 

2.95i*.553 
3.837.670 
4.571.131 
5.353.336 
6.959. 63U 

5U3.877 
520,025 
558.989 

51*6,806 
509.926 
560,337 

516,871 

570,81)2 

571.832 

790.851* 
821*.  199 
531.352 

705.907 


9U,9U3 
137,499 
139.3119 
127.203 
132.739 

166.653 

281.900 

328.795 
380,702 
371.999 

18,61)0 
36I* 
311 

(-21) 
21*7 

1)09 

1)09 
(-67) 
261 

10l*,92l* 

208,936 

6,742 

30.015 


378.81)0 

305.51)8 
416,874 
360,715 
360,071 

407,058 
1*32,540 
1)3*7,496 

511,  ao 
61*3,055 

38,520 
31,707 
49,690 

1)9.295 
37.1*1*5 
89.153 

75.1*73 
64,298 
61,807 

1)9,321* 
68,601 
33.516 

44,391 


505. 2U3 
593.831 
567.669 
587.605 
62l*,o64 

819,869 

1,01)8, 165 
1,1423,1)80 
l,6l8,0l*5 
2,309,86U 

196,077 
203.751* 
201.1*61 

206.1)08 

191*,  591* 

170,878 

in  .062 

180,161* 

190,852 

198,335 
198,6a 
198,1*97 

21)2,799 


500,785 

551.923 
567.777 

579.781* 
608,073 

697.712 
780,792 
923.857 
988,1483 

932.1145 

77.521 
81,180 

70,601* 

78.1*50 
66,047 
73.6a 

67.625 

83.025 

93.230 
83.658 

108.472 
100.738 

119,581* 


68,990 
69.919 
1*6,233 

1*1,083 
38,681 

39.057 

41.702 

1*5.155 
50.800 
65.528 

5.31*5 

5.11*2 
4.893 

5.718 
5.893 
5.51*6 

5.1*35 
5.983 
6.300 

5.870 
5.1*79 
5.500 

6.781* 


41*9! 
Ulf 

Si 


79.5l« 
■  .851* 
1*16,751* 
6,891 
7,088 

6l7.3p 
852,069 
670,015 
728.691* 
1,206,616 

9i*.656 

95.259 

119.5''2 

116.579 
115.91*6 
104.199 

96.517 
116,192 
103.697 

120.73? 

102.324 
93.471 

122.295 


76,173 

80,161 

117,502 

11*3. 5I40 
11)8,925 

206,831 

1400,501 

732.332 

1,075,401 

1,1*30,1*28 

113.119 
102.617 

112,1*88 
90,376 

89.755 
116.530 

100.350 
ia,246 
115,686 

228,001* 

131.767 

92.888 

II4O.O39 


62.323 


Sourcei  (1)  Total  receipts  from  internal  revenue:  Daily  Treasury  Statements; 
(2)  Detailed  collections  ty  type  of  tax:  Reports  of  collections  made 
by  collectors  of  internal  revenue. 

1/     Iteludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  Insular  possessions,   etc. 

2/     Includes  collection  of  taxes  withheld  by  etyloyers  pursuant  to  the 
Eevenue  Act  of  1942  and  the  Current  Tax  Payment  Act  of  19'*3- 

J/     Includes  income  tax  collections  on  Alaskan  railroads.     The  excess 
profits  tax  included  in  this  columa  is  that  ii^osed  under  the 
Second  Bevenne  Act  of  191)0,  as  amended. 

4/     Consists  of  the  dsclered  value  excess  profits  tax,   the  profit  lljiit- 


5/ 


6/ 


log  provisions  of  the  Vinson  Act,   and  the  tax  on  unjust  enrich- 
ment. 

Represents  collections  under  the  Federal  Insurance  Contributions 
Act  conmeneing  September  1939;  prior  thereto,  collections  under 
Title  Till  of  the  Social  Security  Act. 

Represents  collections  under  the  Federal  tbeo^loynent  Tax  Act 
oomnencing  September  1939;  prior  thereto,  collections  under 
Title  IX  of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937- 
Includes  tax  collections  under  the  Sngar  Act  of  1937  sn^  under 
the  dividends  tax  in^oeed  hy  the  Act  of  June  l6,  1933' 
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III 


COLLECTIONS  OF  INTERNAL  REVENUE 


1931     '32      '33      '34      '35       '36      '37      '38      '39      '40       '41       '42      43      '44       45 


•46 


DOLLARS" 
Billions 


I      " 


22 


20 


10 


Individual  Income  Taxes 


Alcohol  and  Tobacco  Taxes 


■43  '45 


DOLLARS 
Billions 


Estate  and  Gift  Taxes 

.-----...■ 

1931 

•33            '35            '37 

•39 

'41 

■43 

•45 

Corporation    Income 
and  Excess  Profits  Taxes  -" 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1931  '33 


[--■■■■■■■■lllla 

I93i  ^3  35  37  39  41  ~  ^6 

^he/udes  miactllmeous  profits  taxes. 

Office  of  the  Secretary  of  the  Treasury,  Division  of  Reseorch  and  Statistics 


DOLLARS 
Billions 


i 


•39  '41  -43  '45 


Other  Internal  Revenue 

_■■ ■■lll^ 

1931 

■33              35              37     •         39 

■41               -43 

■45 

B-I65-F 


December  1945 
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Detailed  Analysis  of  Internal  Revenue  Collections 

,-  ,v^  (In  thouaands  of  dollare) 


1/ 


type  of  tax 


Income  and  profits  taxes: 
Individual : 

Withheld  1>7  eg^loyers: 

Current  Tax  Payment  Act  of  191+3  2/ 

EeTBDue  Act  of  19^2 

Other! 

Corrent  ^ 

Seek 

Total  Individual  Income  taxes 

Corporation: 

Income  taxes: 

Cxirrent  2/ 

Back 

Ezeese  profits  taxes  (Second  Rerenoe  Act  of  19'K). 

as  amended) 

Total  corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

Thjuat  enrichment 

Total  miscellaneoxis  profits  taxes 

Total  incone  and  profits  taxes 


niq>lojniient  taxes: 

Social  Security  taxes: 

Old-age  insurance  6/ 

Unm^loyinent  Insurance  Jj 

Total  Social  Security  taxes 

Bailroad  retirement  8/ 

Total  ai^loyment  taxes 

Miscellaneous  Internal  revenue: 

Cepltal  stock  tax < 

Estate  tax 

01ft  tax 

Alcoholic  lieverage  taxes: 

Distilled  spirits  (Imported,   excise) 

Distilled  spirits  (domestic,   excise) 

Distilled  spirits  rectification  tax 

Wines,  cordials,   etc.    (imported,   excise) 

Wines,  cordials,   etc.    (domestic,  excise) 

Brandy  used  for  fortifying  sveet  wines  (repealed 

as  of  July  1,  19l«) 

Dealers  in  distilled  spirits;   rectifiers;  manufac- 

turere  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intezided  for  export. > 
Case  stajsps  for  distilled  spirits  bottled  in  hond. 

Container  stamps 

Tloor  taxes 

remented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxee).. 

Total  alcoholic  beverage  taxas , . . . . 

Tohacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Clgarett  es  ( small ) 

Snuff 

Tohacco  ( chewing  and  smoking) • 

Cigarette  p^srs  and  tubes 

Leaf  dealer  penalties,   etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

StaJi^  taxes: 

Bonds,   Issues  of  capital  stock,   deads  of  convey- 
ance, etc • 

Transfers  of  ce^ltal  stock  and  similar  interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stas^  taxes 


Fiscal  years 


igMt 


7,038,1+38 
78U,997 

10.253,831 
183,7110 


18,261,005 


1+.762.71U 
5a.U3l 

9.3'*5.19S 


lU,629,3Wi 


136,980 

39 

i»3U 


I37.'t52 


33,027.802 


1,290,025 


l.'*73.3& 
265,011 


1.738.372 


380,702 


U73,U66 


37.7'»5 


286,871 
611,835 

lg.87U 
It,  027 

30,068 

12 

8,109 

2 

1.369 

8,516 
S5.83U 

559.152 

3.375 

l,6l8,0U5 


30.152 
107 

gg 

903.958 

7.692 

1*5.269 

l,iw 

2 

50 


19»*5 


988, U83 


26,21+3 

17.096 
7.U1U 

U7 


50,800 


10,263,1*18 

802 

8,567,lU7  U/ 
202,91*7 


19 .03**.  313 


1*, 1*21, 682 

1*58,031* 
11,003,520 


15.883.235 


1U3.798 

180 


11*3.978 


35.061,526 


1.307.931 
186, US9 


l,i*9i*,i*26 

2gl*,758 


1.779.177 


371.999 


596,137 


1*6,918 


First  1*  nunths 


Fiscal 
year 
191*5 


199.691 

1,281*.  613 

32.51*9 

2,122 

1*5.269 

51 

8,308 

6 

886 

ii.a3 

83,31*3 

633,682 

3.130 


2,309,861* 


695 

836,058 

7.7HI 

1*9.57'+ 

1.390 

1 

8 


932. 1U5 


33.157 

2U,852 

7.1*93 

25 


65,52? 


3,687.878 
61*2 

1,617.091  r  5/ 
32,875  r  5/ 
5.338,1*86  r 


1,227,976 
96,611* 

3.032,290 


1*.  356. 879  r 


1*5. 936 

28 


1*5.965  r 


9.71*1.330 


1*73.31*1 

21.271 

U9U.613 

75.523  r 
570.135 


370 .086 


Fiscal 
year 
191*6 


318,361* 


10,1*68 

7.1*68 

2,672 

S 


20,617 


3.836.31*3 
58 

1.788.1*13 
81*.  110 


5.7O8.925 


1.191*.  795 
11*6,1*81 

2,662,1*99 


i*.003.775 


29.333 
10 


29.31*3 


9,71*2.01*3 


1*1*7.996 

18.098 

1*66,091* 

73.137 
539.231 


350.617 


181,381* 

191.71*5 

2,803 

U,086 

63,021* 

35.381 

1*06,209 

518.101 

9,056 

12,1(97 

912 

10)6 

13.960 

12.935 

• 

* 

U.800 

U.712 

1* 

5 

1*36 

283 

1*,098 

3.898 

1*6.772 

393 

239,503 

21*7.768 

1.916 

1,832 

790.691  r 

838,251 

11,110 

13.071 

33 

21* 

90 

166 

288,316 

377.985 

2.306 
16,135 

371 

1,027 

1 

* 

3 

2 

1*12.1*52 


October 
191*1* 


12.71*7 

7.81*1* 

2.976 

65 


23.633 


1.233.393 
1*3 

g2,2l«)  r  5/ 

1.322,758 


110,058 
18,  »7 

31*9.802 


1*78.507 


8,1*86 
15 


8.501 


1,809.766 


125,1*70 
5. 688 


131,158 
2,937 


I3i*.095 


18,61*0 


37.780 


71*1 


li*,65U 

116,638 

2,685 

a9 

3.91*2 


191 

• 

85 
912 

3.223 

53.1*62 
65 


196.077 


2,989 

7 

,     33 

69.199 

661 

i*.523 
109 


77.521 


3.3i» 

1,288 

715 

2 


5.31*5 


October 
191*5 


1,091*,  1*1*2 
1* 

271,1*12 

22,933 
1.38,'<.792 


191.223 
2i*,li*6 


1*20,811 
636,181 


5.975 
3 


5.978 


2.030,951 


96,706 
3.595 


100.301 

1.969 

102,270 


30,015 


1*3.591 


800 


10.351 

161, 32U 

U,0lt6 

197 

U,310 


226 

• 

79 

1.211 

60,875 
90 


21*2,799 


l*,0l*7 

7 

1 

109.693 

681 

l*.926 
228 


119,581* 


3.91*3 

1.907 
871 
63_ 

6,781* 


(Continued  on  following  page) 


80 


Treasury  Bulletin 


Detailed  Analysis  of  Internal  Revenue  Collections!/  -  (Continued) 


Type  of  tax 


1    r 


Hiscallaneous  Internal  revenue  (continued): 

Manuf acturere '  and  retailers'  excise  taxes: 

Lubricating  oil s 

Oasollne /' 

Tires  and  tubes '..',.. 

Floor  taxes  on  tires  and  tubes .'.' 

Automobile  trucks  and  'buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  eoitanoblles 

Electrical  energy ...'.'. 

Electric,   gas,   and  oil  ^pllances 

Electric  ll^t  bulbs  and  tubes '...'.'. 

Electric  signs  (repealed  as  of  11/1/1|2). .!!!!!! . 

Badlo  set  s ,  phonogr^hs ,   component  s ,    etc 

Phonograph  records 

}fasical  instruments. » 

Mechanical  refrigerators,  air-conditioners,   etc. 

Matches 

rioor  taxes  on  matches 

Business  and  store  machines 

Purs  -  retailers'  excise 

Jewelry  -  retailers '  excise 

Luggage  -  retailers'  excise  (effective  k/l/W).. 
Luggage  -  manufacturers'  excise  (euspendod  as  of 

h/l/Uk) 

Optical  equipment   (repealed  as  of  MflfHz) 

Photographic  apparatus 

Subber  articles  (repealed  as  of  11/1/te) 

Sporting  goods 

Toilet  preparations  -  retailers'  excise 

Washing  machines  (repealed  as  of  ll/l/Us) 

Fireams,    shells  and  cartridges 

Pistols  and  revolvers 

Eepealed  taxes  not  listed  above 

Total  manufacturers'  and  retailers'    excise  taxes 


Miscellaneous  taxes: 

Bltumlaous  Coal  Act  of  1937 

Sugar  Act  of  1937 .] 

Telephone,    telegr^h,    radio,   and  cable,   leased 

wires,   etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,    seats,  berths 

Transportation  of  property  (effective  12/1/1+2)... 

Use  of  motor  vehicles  (effective  2/1/142) 

Use  of  boats  (effective  2/1/U2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,    concerts,   etc 

Admissions  to  cabarets,   roof  gardens,   etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,   etc .'....' 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter, 

mixed  flour  2/  and  filled  cheese 

Oleomargarine,    including  special  taxes 

Narcotics,   including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

national  Firearms  Act 

All  other,   including  repealed  taxes  not  listed 

above 


Total  miscellaneous  taxes. 


Total  miscellaneous  internal  revenue. 
Total  internal  revenue  collections 


Adjustment  to  Sally  Treasury  Statement. 


Total  receipts  f*om  internal  revenue  (Detlly  Treasury 
Statement ; 


(In  thousands  of  dollars) 


Fiscal  years 


igUJt 


52.>*73 

271.217 

'40,309 

25 

3.2^7 

1.222 
31.551 

51.239 
5.027 

5.36s 

255 

3,lW2 
1,889 

633 

2,1*06 

8.671 

55 

3.760 

58.726 

113.373 

8.3't3 
'+.777 

8 

11.907 

295 

2.U98 

U4.790 

1.061 
37 
98 


728, 69U 


i.it03 
68.789 

l'tl.275 

90.199 

15.851 

153.683 

215.'+88 

I3'i.326 

,  352 

6.59U 

178.563 

26.726 

9.182 

2,208 

I8.U75 

18 

U.08U 

779 

7.190 

16 

201 


1.075.'t01 

5.353.336 

1(0.119.510 


+1.565. 1*77 


>l.68i+,987 


Source:  (l)  Total  receipts  from  Internal  revenue:  Dally  Treasury  State- 
ments; (2)  Detailed  collections  by  type  of  tax:  Eeports  of  col- 
lections made  by  collectors  of  internal  revenue. 

r   Sevlsed. 

•       Less  than  $500. 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  Insular  possessions,   etc. 

2/     Consists  only  of  collections  for  which  returns  have  been  filed 
with  the  Collector  of  Internal  Revenue.     Collections  under  this 
act  as  shown  In  Daily  Treasury  Statements  consist  of  withholdings 
deposited  in  Oovemment  depositaries  In  addition  to  payments  ac- 
companying returus  filed  with  the  Collector  of  Internal  Revenue. 

^     Current  collections  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  lAich  the  return  was 


191*5 


92.865 
>«)5.563 

75.257 

• 

20,81*7 

ks'.kki 
57.001* 

12,060 
11,035 

,  55 
•^.753 
2.015 
927 
1.617 
9.3'+9 
1* 

10,120 

79. 'tis 

18U,220 

73.851 

6 

73 
19.288 

228 
86,615 

3.132 
5 

35 


1,206,616 


73.29"+ 

208,018 

133.569 

16,286 

23U,182 

221,088 

128,701 

336 

7.311 

300,589 

56.877 

lU.lbO 

it.i6o 
19.100 

58 

5.503 
756 

6,208 

16 

180 


1. 1+30. 1*28 


6.959.631* 


1*3.800,338 


+101,661* 


1*3,902.002 


First  1*  months 


Fiscal 
year 
191*5 


2lt,120 

130. 1^5 
22,045 

• 

U.IO3 

539 

13.851 

I6.U99 

3.361 

3.'t05 

1.506 
53U 
191 
526 

2.795 

2,151* 
13.390 
1*6.515 
21.323  p 


1.126 

23.727 

u 

1.279 

2 

5 


338.683 


10 
27.516 

67,176 

'+2,725 

5.505 

88,207 

78,316 

118,706 

197 

2,320 

106,1*1*5  ; 
19.208 

3.830 

3.113 
is.git? 

15 

2.057 

229 

1.81*3 

10 


581.380 


2.6oi*,oo7 


12.915. "+72 


-598,880 


12,316.593 


Fiscal 
year 
191*6 


32.811 
I5't.369 

28,61*6 

37 

15.771 

2. 707 

23.155 

19.673 

5.2'*2 

6.285 

17 

1.358 

729 

1*59 

1.066 

3.518 

'*.322 

17.981 

59.569 

23. 811 

7 

1* 
6.177 

2'* 

2.011 

27.676 

1 

1.398 


1*38,829 


J5 

20,560 

76,5't6 

1*8.235 

5.213 

84,288 

76,1*35 

111*.  794 

171+ 

2.555 

115.451 

23.190 

S.iwi* 

3.036 

12.707 

3"+ 

1.971 

21*9 

1.87U 
3 


592.699 


2,852,312 


13.133.585 


-571. '*il 


12.562.171* 


October 
19'*'* 


5. 819 

38.735 

'*.902 

* 

1.055 
159 

3.533 

4,071 

701 

639 

3 

385 

165 

61 

128 

61*7 

,  595 

6.371 

12,831* 

6,098 


1.103 

13 

299 

6.230 

109 


9"*.  656 


2 

6.660 

17.983 

10,1*26 

1,1*00 

22.781* 

17.970 

1.536 

6 

^  511 
26,361* 

'*.73'* 
831 
216 
658 

1 

536  p 
1 

72 


113.119 


5'*3.877 


2.'»87.738 


-607,262 


1,880.1*76 


October 
■19't5 


7.001 

1+3.813 

8.031 

37 

3.517 

5'*!* 

6.198 

7.U6 

1,61*6 

3.395 

(-91) 

1*39 

221 


733 

1.205 

8,091 

16,3a 

6,80U 


2 

(-1.293) 

* 

528 
7.676 

507 

(-58U) 
1 


122.295 


2 
'+.087 

2l*,2l*6 
I6.75U 

l.i+lS 

21*.  018 
22.519 

899 

1* 

671 

35.696 

6.69U 

1.172 

2a 

61U 

(-3) 

388 

57 

585 


11*0.039 


705.907 


2,839,127 


-1*98.887 


2.31*0.21*0 


y 


5/ 


filed. 

Current  individual  Income  tax  collections  for  the  fiscal  year 

191*5  include  payments  on  unforgiven  portion  of  19U2  tax,  due 

March  I5,  191*5,  of  $308,605  thousand  for  the  period  January  1,   19l*5 

throng  i^ril  30,  1945. 

RevlBlons  represent  payments  on  191*4  estimated  tax  (lV>rm  10l*0  IS 

for  191*1*)  previously  olassified  as  back  taxes,  now  classified  as 

current  taxes. 

Represents  collections  under  the  Federal  Insurance  Contributions  Act 

Represents  collections  xmder  the  Federal  Oneinploymant  Tax  Act. 

Represents  collections  under  the  Carriers'  Taxing  Act  of  1937. 

Tax  imposed  upon  the  manufacture  and  sale  of,   and  the  occtpational 

tax  on,  mixed  flour  repealed  as  of  Kovember  1,  191*2. 


1 


December  1945 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 
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^d  of  calendar 
year  or  month 


1936. 

1937. 

1938. 
1939. 
igto. 

igUi. 
i9i«. 
19UV 
191*4 . 


19l*l4_OotoT)6r.. 
November . 
December. 


igUj-Jan-uary. . 
febniary. 
March . . . . 


April. 
May. . . 
June. . 


July 

Atigust . . . . 
September . 


October  p. 


Qold  assets 


11,257.6 
12,760.0 
lU,511.2 
17. 61*3. l* 

21. 994. 5 

22.736.1 
22.726.3 
21.937.8 
20,6lg.g 

20,726.7 

20,688.1* 
20,618.8 

20,51*9.8 
20,506.0 
20,418.7 

20.373.6 
20.270.2 
20,213.0 

20,152.1* 
20.087.8 
20,072.8 

20,036,5 


Liabilities 


Oold  certif- 
icates y 


8.959.6 

9.212.3 

11.872.8 

15,278.6 
19,825.1* 

20.56U.S 
20,611.9 
19,821.0 
18. 1*97.1* 

18,S05.1 
18,581.1 

18.1*97.1+ 

18,1*26.0 

18.398.3 
18. 313. 6 

18,259.7 
18,163.8 
18. 106. 6 

18.032.5 
17.977.9 
17,91*9.1* 

17.930.9 


Oold  reserve 
against  U.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Source:  Dally  Treasury  Statements. 
p   Preliminary. 

1/  Comprises  (l)  gold  certificates  held  by  the  public  and  In  Federal 
Reserve  Banks;  and  (2) 'gold  certificate  credits  In  (a)  the  Gold  Cer- 


Treasury  Gold  Receipts 

(In  millions  of  dollars  at  $35  per  fine  ounce) 


Exchange 

Stabllliatlor 

Fund  2/ 


1 ,  SOO  .0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1.800.0 
1,800.0 
1,800.0 

1.800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


Gold  in 
General  Fund 


31*1.9 
1,591.6 
682.1* 
1*08.9 
213.2 

215.3 
158.1* 
160.7 
165.1* 

165.5 
151.2 
165.1* 

167.7 
151.6 

11*9 .0 

157.8 
150.1* 
150.3 

163.9 
153-8 
167.3 

11*9.6 


191*0  -  Jan.-Kar.. 
Apr. -June. 
July- Sept. 
Oct. -Dec. 


191*1  -  Jan.-Kar.. 
^r.-June. 
July- Sept. 
Oct .-Dec.. 


Kewly-mlned 

domestic 

gold 


191*2  -  Jan. -Mar.. 
Apr. -June. 
July- Sept. 
Oct .-Dec. . 


I9U3  -  Jan.-Mar. . 
Apr . -June . 
•Mly-Sept . 
Oct. -Dec. 


191*1*  -  Jan.-«ar. . 
^r.-June. 
July-Sept. 
Oct. -Dec. 


I9U5  -  Jan.-Har. . 
Apr. -June. 
July- Sept. 


1*6.77 
1*6.37 
52.27 
73.63 

1*9.67 
30.91 
57.05 
1(9.20 

36.1*9 
30.03 
32.36 
12.23 

1.21* 

-3.01  2/ 
6.66 
-3.23  2/ 

-3.61  1/ 

-7.11  J/ 

-5.67  2/ 

-12.70  ^ 

-17.89  2/ 
-18.1*8  2J 
-ii*.70  2J 


Oold  received  by 

in^ortatlon  or 
released  for  ex- 
portation (-)  1/ 


739.62 
1,1*80.79 
1,225.88 

67U.0I* 

320.20 

22U.76 

76.11 

-75.91 

-87. OU 

17.62 

-16.1*1 

-1*1.17 

-152.1*0 
-187.03 
-219.1*2 
-231*.  93 

-335.65 
-5*19.55 
-3U3.20 
-19U.36 

-183-33 

-188.08 
-126.32 


Miscel- 
laneoua  2/ 


2.93 

^•'^ 
3.16 

2.50 

3.*27 
2.31 

1.86 
I.U3 
1.62 
1.11 

.65 

1.77 

•35 

.72 

1.50 
.31 
.87 

.80 

1.10 
.85 
.85 


Total 


789. 32 
1.530.30 
1,281.31 

790-17 

372.1*6 

257.07 
136.U3 

-2U.1IO 

1*9.08 

17.57 

-27.83 

-150.51 

-188. 27 
-212.1*1 
-237.1(1* 

-337.76 
-1*26.35 
-31*8.00 
-206.26 

-200.12 
-205.71 
-lljO.17 


1/     Includes  gold  released  from  earmaik  or  gold  placed  under  earmark. 

2/     Comprises  domestic  coin,   secondary  gold,   etc. 

2/     Excess  of  sales  of  gold  to  domestic  industry  over  receipts  of 

newly-mined  domestic  gold. 


and 


tlficate  Fund  -  Board  of  Governors,   Federal  Reserve  System 

(b)   the  Redemption  Fund  -  Federal  Reserve  notes. 

2/     Reserve  against  United  States  notes  and  Treasury  notes  of  1890 

^     Eidludes  gold  in  active  portion  of  Exchange  Stabilijatlon  Fund 


Monetary  Stocks  of  Gold  and  Sliver 


(In  millions  of  dollars) 


Znd  of  fiscal 
year  or  month 


1936. 
1937. 
1938. 
1939. 
191*0. 

191*1. 
191*2. 
191*3. 
191*1*. 
191*5  • 


19l(l*_0ctober. . 
November. 
December. 

19l*5-Janxiary. . 
Febroaxy. 
March. . . . 


April. 
May... 
June. . 


July 

August .... 

September. 

October  p. 


Oold 

($35  per 

fine  ounce) 


10,608.1* 
12,318.3 
12,963.0 
16,110,1 
19.963.1 

22.62U.2 
22.736.7 
22.387.5 
21,173.1 
20,213.0 


20,726.7 
20,688.1* 
20,618.8 

20,51*9.8 
20.506.0 
20,1*18.7 

20,373.6 
20,270.2 
20,213.0 

20,152.1* 
20,087.8 
20,072.8 

20,036.5 


Silver 
($1.29+  per 
fine  ounce) 


2,21*9.5 
2,51*2.1 
3,066.U 
3.605.2 
3.939.6 

i»,ilt8.7 
i*,306.3 
U, 298.5 
3.91*7.9 
3,685.8 

3,889.0 
3.876.5 
3.87D.6 

3,81*1.1 
3,833,6 
3,800.7 

3.777.7 
3.70i*.3 
3,685.8 

3.61)2.1 
3.633.2 
3.626.9 

3.566.2 


Ratio  of 

silver  to  gold 

and  silver  in 

monetary  stocks 


17.5 
17.2 
19.1 
18.3 
16.5 

15.5 
15.9 

16.1 
15.7 
15.1* 

15.8 
15.8 
15.8 

15.7 
15.8 
15.7 

15.6 
15.5 
i5.it 

15.3 
15.3 
15.3 

15.1 


Source:      Daily  Treasury  Statement  and  Circulation  Statements 
of  Tfalted  States  Money, 
p       Preliminary. 
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Components  of  Silver  Monetary  Stock 

(In  millions  of  dollare) 


ihd  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver 
certificates  1/ 


Silver  bullion 


Silver  dollars 


In  General  Fund 


Subsidiary 
coin  2/ 


Bullion  for 
Eecoinage  ^ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  2/ 


Total   silver 
at   $1.29 
per  ounce 


1936- 
1937- 
1938- 
1939- 
19UO. 

19U1. 
igte. 
191*3  • 
19  w. 


19UU-0ctober. . 

Noveober. 
December. 


19 1»5- January. . 
February. 
March . . . . 


April. 
May... 
June. . 


July 

August . . . . 
September. 

October  p. 


775-9 

918. S 

1.137.6 

1,298.2 

1.398.1 

i.UyS.i 
1,516.2 
1,520.0 

1,520.1 

1.520.1 
1,520.1 
1,520.1 

1,520.1 
1,520.1 
1,520.1 

1,520.1 
1,520.1 
1,520.3 

i,57'*.6 
1.587-5 
1.619.9 

1,61^5.7 


505.7 
503-7 
502.7 
U99.0 
U9U.6 

uau.i 

1«X).4 

375.5 

381.  g 

379.5 
376.5 

375-'+ 
37U.O 
372.1 

370.6 
368.7 
366.  s 

365.1 
363.3 
361.7 

360.5 


5-7 
5.U 
3.5 
5-3 
2-3 

3-5 

9.2 

lU.U 

12.5 

11.9 
10.2 

12.5 

lU.g 

lU.O 

9.9 

20.2 
27.0 
2k.2 

15.1 
IH.9 

13-9 
1U.6 


19.1 


3'+7.7 
U28.6 
535-3 
616.0 
657 -H 

662.3 
628.2 

^^^5:1 

U20.1 
HII.9 
I4O5.6 

393.8 
391-0 

378.2 

36U.3 

332.3 
32I+.5 

287.8 

277.3 
26i.lt 

228.6 


1*1.3 

1*3. u 
m.k 
us.i 

52-5 
63.0 

78.8 

96.8 
117.5 

112.5 

11U.8 
117.5 

118.6 
120.0 
121.9 

123. u 
125.3 

127-1 

128.8 
130.6 
132.2 

133.'* 


350.!* 
366.9 

372.8 
39"+. 1 

1»22.U 

'*93.5 
587-3 
68U.7 
771.6 

750.3 
762.1 
771-6 

772.1* 
773-3 
779.9 

786.2 
795-8 
801.6 

81U.6 

822.7 

829.5 
833.5 


2,1*02.3 
2,806.5 
3. 31*6- 8 

3.790.2 
4,060.0 

U,2l*l*.8 
U.317.6 

U,207.3 
3,870.6 

3,889.0 
3.876.5 
3,870.6 

3,gUi.l 
3,833.6 

3,800.7 

3.777-7 
3. 701*.  3 
3,635.8 

3.61*2.1 
3.633.2 
3.626.9 

3,566.2 


1/ 


Dally  Treasury  Statements  and  Circulation  Statements  of  United 

States  Money. 

Preliminary. 

Less  than  $50,000. 

Valued  at  $1.29+  per  ounce. 


2/     Valued  at  $1.38-*-  per  ounce. 

^     Valued  at   $1.38-i-  per  ounce  or  at   $1.29  per  ounce  according  to 
whether  the  bullion  io  hold  for  recoinage  of  subsidiary  silver 
coins  or  for  recoinage  of  standard  silver  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices 


1/ 


(In  mllllonB  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production 

In 

United 

States 


Ounces 


Silver  acquired  by  mints  and  assay  offices 


llewly  mined  domestic 
silver  2/ 


Ounces 


Dollars 


Nationalized 
silver  ^ 


Foreign  silver  kj 


Ounces 


Dollars 


Total 


Dollars 


1936- 
1937- 
1938. 
1939- 
19MO. 

191*1. 
191*2. 
191*3, 
19IA. 


19ltl«- September. 


October. . 
So  vember . 

December. 


19l*5-January . . 
February. 
March. .. . 


J^rll. 
May... 

June. . 


July 

August . . . . 

September. 


63.1* 

71.3 
61.7 
63.9 
68.3 

71.1 
55.9 
1(0.8 
35-7 

2-3 

2.9 
3.1 
3.2 

2.6 
2.2 
2.8 

2.9 
3-2 
1.7 

2.1 
2-3 
2.3 


61.1 
70.6 
61.6 
60.7 
68.3 

70.5 

1*7.9 
5.5 


1*7-3 
51*.  6 

U2.1* 
1*0.1 

1*8.5 

50.1 

3it.0 
3-9 


271-9 
21*1.5 
355.1* 

282.8 
139.8 

72.6 
11*.  3 


150.3 

108. 7 

156.9 

120.5 

50.9 

27.1 

6.0 


333-1* 
312.2 
1*17.1 
31*3-3 
208.0 

11*3.1 

62.1 

5.5 


197. 8 
163.3 
199.1 
160.6 
99.1* 

77.2 

1*0.0 

3.9 


ce:     Annual  figures  come  from  the  Bureau  of  the  Mint;   monthly  figures 
on  U.   S.   silver  production  come  from  releases  of  the  American 
Bureau  of  Metal  Statistics  ai^  will  not  agree  with  the  annual 
figures. 

•       Less  than  50,000  ounces  or  $50,000. 

1/    For  information  on  silver  production  in  other  countries  from  1933 
through  191*0  or  I9U1,    see  "Treasury  Bulletin"  for  August  19l*3. 
page  7I*. 

2/    Acquired  at  6U.6U+  cents  per  fine  ounce  until  April  9,   1935:   »* 


71.11*  cents  per  fine  ounce  from  that  date  until  April  23,    1935;   at 
77.57+  cents  from  April  23,   1935  to  December  3I,   1937;   «t  6U.6M+ 
cents  per  fine  ounce  from  December  31,   1937  to  July  1,    1939;   »nd  »t 
71.11+  cents  since  July  1,   1939. 

^/    Acquired  at  50.01  cents  per  fine  ounce.     Executive  Proclamation  of 
August  9,    193!*,   repealed  April  28,   I938. 

U/    Acquired  at  various  prices  averaging  approTimately  5I  cents  per 
ounce. 
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Selgnlora^  on  Silver 

(Oiaiulative  ffom  January  1,  193't  -  In  Billions  of  dollare) 


Ind  of  calendar 
year  or  month 


193'+ 

1935 

1936 

1937 

1938 

1939 

19U0 

19H1 

191+2 

191*3 

191*1* 

191*1*- Octoter... 
November. . 
December. . 

l^k^JeXiXteiiy . . . 
7ebniary. . 
March 

April 

May 

June 

July 

August . . . . 
September. 

October . . . 


Seigniorage 

on  coins 

(silver  and 

minor) 


18.5 
1*6.1 
53.7 
69.5 
91.7 


122.2 
182.1 

21+5.7 

299.6 

362.3 


'  31+2.2 
351.3 
362.3 


365.8 
367.7 
369.1 


380. 1 

39U.O 

ItOO.O 


1+03.2 
1+09.9 
I+II+.7 


1*19.6 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.   silver 

(Incl.  silver 
bullion  held 
June  lit.    I93I+) 


US.  7 
1+2.7 
1+8.7 

1+8.7 

1+8.7 

1*8.7 


1+8.7 
1+8.7 
1*8.7 
1*8.7 
1*8.7 


1+8.7 
1+8.7 
1*8.7 


1+8.7 
1+8.7 
1*8.7 


1*8.7 

1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 


Hevly-mined 
silver  (Proc 
Dec.   21.  1933) 


.1* 
16.8 
36.0 
58.0 
71*.  9 
87.3 


87.6 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 


Nevly-mined 

silver  (Act 

July  6.   1939) 


l*.2 


25-7 
1(8.3 

63.6 

H 


65 


65.U 

65. u 

65.1+ 


65.1+ 
65.1* 
65.1* 


65.1* 
65.1* 
65.5 


65.5 
65.5 
65.5 


65.5 


silver  Pur- 
chase Act 
of  June  19, 
193l» 


51.1 
226.2 
302.7 
366.7 

1*57.7 
530.7 


562.7 
580.1* 

58U.3 
58U.3 
58U.3 


581+.3 

581+.3 
581+.3 


58l*.3 
58U.3 
584.3 


581*.  3 
58U.3 
58U.3 


619.0 
627.2 
61*7.9 


66i*.i* 


Vationalited 

silver 

(Proc.   of 

Aug.   9.   193'*) 


28.5 
31*.  5 
3'*.7 
31*.  7 
31*.  7 
31*.  7 


3'*.7 
3'*.7 
3'*.7 
3i*.7 
3U.7 


3'*.7 
31*.  7 
3'*.7 


3'*-7 
31*.  7 
3"*.  7 


3»*.7 
3'*.7 
3U.7 


3'*.  7 
3'*.7 
3"*.  7 


3'*.7 


Total 

seigniorage 

on   silver 

revalued 


128.7 
326.2 
1*22.1 
5O8.I 
616.0 
705.6 


759  •'♦ 
799.7 
818. 9 
820.6 
820.7 


820.7 
820.7 
820.7 


820.7 
820.7 
820.7 


820.7 
820.7 
820.8 


855.5 
861.7 
881*.  1* 


900.9 


Potential 
seigniorage  on 
silver  bullion 

at  cost  in 
General  fund  2/ 


132.6 
27"*.  9 
397.5 
51*1.6 
758.8 
950.6 


1.055.8 

1,089.0 

1.0U8.2 

967.3 

717.3 


71*1.1 
728.3 
717.3 


697.3 
692.5 
670.9 


61(6.2 
589.2 

575.0 


510.7 

i*9l.6 
1*63.2 


1(0U.8 


Source:   Dally  Treasury  Statements. 

1/  These  items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Nkjney  In  Circulation 

(In  mlllloat  of  dollars) 


lad  of  fl«cal 
7«ar  or  month 


1936 

1937 

1938 

1939 

igUo 

ig**! 

igits 

19HJ 

19m 

19>»5 

19UJ^-0ctob«r . .  . 
HoTembar. . 
December. . 

191*5- January.  •  ■ 
February. . 
March 

April 

May 

June 

July 

iugust   . . . 
September. 

October  p. 


Total 

money  In 

elrci)lation 

1/ 


6.2U1 
6.U1*7 
6.U61 
7.01*7 

l.sks 

9.612 
12.383 
17.'*21 
22.50U 
26. TW 

2U,1»25 

25,019 
25.307 

25.290 
25.751 

25.899 

26. 189 
26,528 

26.71*6 

27.108 

27.685 

27,826 
28,029 


Paper  money 


Total 
pe^er  money 


5.755 
5.92I* 
5.93'* 
6,1*88 
7.2U8 

8.932 

11,600 
16. 1*92 

a.i*38 
25.5'tt 

23,300 
23.875 
2U,151 

2l*,ll40 

2't.593 

2l*,729 

25,009 
25.331 

25.51*1 

25,885 

26,1*1*9 
26.532 

26.777 


Gold 
certlf- 
leatet 


2/ 


101 
83 
78 
72 
67 

63 
59 
57 
5U 
52 

53 
53 
53 

53 
53 
53 

52 
52 
52 

52 
52 
52 


SilTer 
certif- 
icate! 


955 
1.078 
1.230 
1.1*51* 
1.582 

I.71I* 

1:S 

1.588 
1.651 

1.592 
I.60I* 
1,611 

1,561 

1.583 
1.589 

1.593 
1.652 
1,651 

1.731 
1.751* 
1.762 

X.795 


Treaeury 

note* 

of  1890 

2/ 


United 
State* 
notes 


278 
281 
262 
266 
2l*8 

300 
317 
322 
322 

323 

321* 
325 

321 

316 

320 
320 

321 

322 

323 

322 
322 
318 

316 


Federal 

Reserre 

notes 


U,002 
U.169 
U,llU 
U,1*«U 
5.163 

6,68U 

9,310 

13.71*7 

18,750 

22,867 

20,631 
21,200 
21,1)82 

21.533 
21,961* 
22,100 

22,381* 
22,651 
22,867 

23.139 
23,685 
23,818 

23.989 


Federal 
BeserTe 

Bank 
notes  2/ 


52 
38 

26 
22 

20 
19 

58U 
597 
527 

571* 
569 
560 

55^* 
550 
51*1* 

537 
533 
527 

521 
517 
513 

506 


National 

bank 
notes  ^ 


366 
269 
217 
186 
165 

150 
139 

126 

120 

12l* 
I2U 

123 

123 

122 
122 

121 
121 
120 

119 
119 
119 

118 


Ind  of  fiscal 
year  or  month 


1936. 
1937. 
1938- 
1939. 
191*0. 

191*1. 
191*2  • 
I9UV 

19^. 


19U4-0ctob8r.. 
BoTember. 
December. 


19U5-J8miary. . 
February. 
March 


ipril. 
May... 
June. . 


July 

Au^st .  . . . 

September. 

October  p . 


Coin 


Total  coin 


1*86 
523 
527 
558 
599 

680 

783 

929 

1,066 
1,205 

1.125 
1.11(1* 
1.156 

1.190 
1.158 
1.170 

1.180 
1.196 
1.205 

1.223 
1.236 
I.2U3 

1,252 


Standard 
silver  dollars 


35 
38 

1*6 


II 

8k 

103 

125 

111 

116 

U7 
118 
120 

122 
123 
125 

127 
129 
130 

131 


Subsidiary 
silTer  " 


316 
3U1 
3U2 
361 
381* 

504 
610 
700 

788 

738 
751 
758 

751 
757 
765 

772 
781* 

788 

800 
808 
812 

818 


Minor  coin 


li* 
11*6 

^P 
169 

I9I* 
213 
236 
263 
292 

276 

280 
282 

282 
283 
285 

287 
290 
292 

296 

299 
301 

303 


Money  in 
circulation 
per  capita 
(In  dollars) 


4  1*8.60 
U9.88 
1*9.62 
53.72 

72.16 
91.88 

127.61* 

163.07 

191.  C6 
176.39 

180. 52 
182.19 

181.95 
185.15 

186.11 

188.08 
190. 1*1 
191.86 

19l*.02 
197.99 
198.82 

200.10 


Source: 

P 
1/ 


Circulation  Statements  of  United  States  Money  and  Annual  Eeport  of 

the   Secretary  of  the  Treasury  for  I9UU.   pages  77'+-777. 

Preliminary.  ^ 

ihccludeB   (1)  money  held  by  the  Treasury,    (Z)  money  held  by  or  for 

the  account  of  the  Federal  Reserve  Banks  and  their  agents,   and  (3)  2/ 

coin  estimated  to  be  held  outside  the  continental  limits  of  the 


United  States.      Includes  paper  currency  held  outside  the  conti- 
nental limits  of  the  United  States. 

Gold  certificates  and  Treasury  notes  of  1890  in  circulation  are 
being  canceled  and  retired  upon  receipt  by  the  Treasury. 
Federal  Reserve  Bank  notes  and  National  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 

Section  I  -  Summary 
Table  1.-  Summary  of  Net  Capital  Movement  1935  -  1945 

(Is  thoueandt  of  dollarg;    negatlTe  flguree  Indicate  a  net  outflow  of  ci^ltal  from  the  United  States) 


Calanlar  yai 
or  ooDth 


Net  capital 
noTement 


Analysis  of  net  capital  movenent   in: 


Short-term 
banking  funds 


Brokerage 
balances 


Traneactlona 
in  domestic 
securities 


Transactions 
in  foreign 
securities 


1935  (Jan.     2.  1935-Jan.     1.  1936). 

1936  (Jan.     2,  1936-Dec.   30.  1936). 

1937  (Dec-   31.  1936-Dec.   29.   1937). 

1938  (Dec.   30.   1937-Dec.   28.  1938). 

1939  (D»c-   29.  WS-Jfin-     3.  ISW). 

I9I1O     (Jan.     U,  19110-Stc.   31.  191*0). 

19'a 

19U2 

19>*3 

19l« 

19U5    (Jan.*   It  19U5-Jane  30,  19U5), 
Total   (Jan.     2.  1935-June  30.  I9U5). 


19U2-Ja]iaar7  (Jan.  1-Jan.  28) 
Jebruary  (Jan.  29-Peb.  25) 
March  (Uib.   zS-ifiT.     l) 

ipril  (i^r.     2-i^r.  29) 

Mar  (^r.  30-Jane    3) 

Jane  (June    >I-J\ine  30) 

July 

ingust 

September 

October 

Borember 

December 

19'(3-Januai7 

7ebmary 

March 

i^rll 

May 

June 

July 

August 

September 

October 

Horember 

December 

19W»-Januai7 

February 

March 

April 

Hay 

June 

July 

August 

September 

October 

HoTember 

December 

19l*5-Jannaiy 

Tabruary 

March 

April 

May 

Jtma 


I.U12.U86 

1.195.922 

801,915 

1*15.256 

1.195.635 


706,380 

-'»96.923 

60U.321 

1.283,593 

357.15>» 


596.183 


8,071.922 


-66.927 
-91*,  698 
13.3U5  1/ 

227.185 
103,821 
81.881  2/ 

U7.282 
57.3i»5 
55.018 

39.788 
66,905 
73.376 


72.750 
107.175 
132,152 

65,206 

70.330 

223.795 

'♦9.592 
170.31*2 
U5.011  i/ 

133.267 

168,979 

1*14,991* 


15U.350 
11*5,622 

i«,3Ui  5/ 

1,1*05 

-5,1*38 

76U 

-36.215 
17,1*80 
-9.953 

29.275 
70.296 
-51*.  773  6a/ 


157.1405  JbJ 

122,225 

-16,298 
58.27U 

6o,36U 
aU,2l3 


96U.629 
397. 3U2 
255.591* 
331.268 
1.132.383 


852,928 

-286. 622 

561.573 

l,i6i*,758 
iti*.39i* 


603,617 


6,021,86U 


-71*.  305 
-88,565 

19,020  1/ 

232.238 

100. 712 
81. 602  2/ 

58.078 
U8.U13 
1*6.121 

23.382 

57.538 
57.339 


151. 809 

119,683 

61.505 

58.289 

71*.  311 

22l*.8l*5 

58.720 
59.027 

1.903  2/ 

135.679 

163.1*36 

55.551 


155.209 
1U7.637 
76.7365/ 

1.038 

1.151 

-1*7.329 

-116.872 
10.531* 

-57.289 
26,852 

76.21*8 

-229.521  6a/ 


153.895  25/ 
17'*.973 
11.310 

iti*,i*i*6 

1*7.306 

171.687 


6.039 
6.811 

31*.  687 
31* 

32.990 


20.358 


51 


3.513 

13.372 

8.529 

5.U66 


131.750 


1.175 

-59 

2.297 

-370 

61*0 

1.692 

-2.593 

251 

3.571* 

-3.331 
-90 
327 


2,658 

-600 

2,131* 

922 

-1.027 

3.662 

1*20 

1.698 

565 

-71*7 
1,301* 
2.383 


-713 

1,831 

681* 

-1,289 

1,616 

-7U7 

119 

650 

2,313 

l*.9ll 

-2,11*1 

1.295 


-195 

3.81*0 
521 

-78 

3.209 
-1.831 


316.660 
600.693 

2l*l*.626 

57.196 

-85.1*27 


-21*5.062 
-261,955 

1*6.599 

27.767 

210,735 

-63.395 


81*8,1*37 


U,26i* 
-i*,782 
-1.329 

1.687 

2,1*58 

2,961 

1.303 
9.1*27 
3.I1OI 

8,11*6 

6,725 

12.338 


5.205 
-2.503 

9,881 

6.937 

-389 

-i*.537 

i*.392 
-5.283 

21,01*1* 

-687 

2.715 

-9.008 


-6,005 

3,686 

-12,985 

Ull 
-6,082 
22,268 

U.525 

2,Ml*5 

28,1*54 

-2,061 

-3.339 
179.1*18 


-2,808 

-6i*,055 

-2l*,388 

-18.079 

-17.1*89 

63,it2U 


125,158 
191.076 

267. 008 
26,758 

115.689 


78.156 
51.703 
-7.36U 
77.696 
93.1*96 

50.U95 


1,069.871 


1.939 
-1.292 

-6.6U3 

-6,370 
11 
-i*.37U  2/ 

-9.506 

-71*6 

1.922 

11.591 
2.732 

3.372 


-86.922 
-9.1*05 
58.632 

-9U2 

-2.565 

-175 

-13.91*0 

llU,900 

21,1*99 

-978 
1.52U 
-3.932 


5.859 

-7.532 

-20.091* 

I.2U5 

-2,123 

26,572 
76.013 
16! 569 

-U27 

-1*72 

-5.965 


5:^7 

-3.7U1 

31.985 

27.338 

-19.067 


footnotes  i^ear  on  pages  91  and  92. 
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Capital  Movements  Between  the  United  States  and  Foreign  (Dountrles  -   (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  2.-  Net  Capital  Moyement .  by  Countries,   January  1942  -  June  1045 

(In  thousandB  of  dollare;   negative  figuree  Indicate  a  net  outflow  of  capital  fron  the  United  States) 


liurope 
United  Kingdom. 

Trance 

Belgium 


Sermany 

Italy 

Netherlands. 


Sweden 

Switzerland.  . 
Other  Surope. 

Total  Surope. 


Canada. 


latin  America. 


Asia 

Japan   (Including  Korea 

and  Manchuria) 

Other  Asia 


Total  Asia. 


All  other. 


Crand  total. 


Total 

calendar 

year 

191*2 


+163.713 

-11*.  018 

+1,U89 


-U03 
-2. '♦73 

+9.612 


-59.296 
-133.653 

+16,829 


-18. 205 


+8**.  591 


+268.291 


-98 
+220,082 


+a9,98'* 


+1*9.660 


+60U.321 


191*2 


January 
(Jan.l- 
Jan.28) 


-28,521 

-l.'*73 

+277 


+279 

+53'* 

-3.61)9 


-1.032 
-35.195 
+10.356 


-58.1t2l» 


Pehruary 
(Jan. 29- 
reb.25) 


-30.796 

-U,082 

+737 


-1.151 
+138 
+360 


-21,078 

-'«),539 
-17.732 


-11U.1U3 


-3.609 


-2.1*73 


March 

(reb.26. 
Apr.l) 


■37.519 

-2.689 

+311 


,  *3 
-'*.390 
-3.625 


■18. 638 
53. '♦75 
-1.195 


■'*6.179 


April 
(Apr. 2 
(i»r.g9) 


-21*.  200 
-296 
-503 


+U 

-IS 

+9.729 


-2.76I* 
♦1,01*5 
-2,212 


Hay 

(Apr. 30 
June  3) 


-19.215 


-7.203 


+1*9,285 


+21,981 


+2I1O 
-10.1*59 


-10,219 


+7.798 


-66.927 


+1,280 
+6,582 


+17.95'* 


♦302 


+61.117 

-1.735 

-876 


+11 

+570 

+9.506 


-23.530 
+1.189 
+7.27I* 


+53.526 


June 
(June  It- 
June  30) 


July 


+2U,356  2c/+2l*,l*l6 
+1,606  +1.921* 

-1*26  -1,535 


-268 

+180 

+I.I3I* 

+2.690 

-100 

♦1.888 


-111* 

+1*87 

-1.781 


+1,169 
-7.092 
+i*.562 


August 


+31.060  2e/+22,036 


-31.519 


+11*.  550  2a/       -511 


+22,21*1*     +69,260 


+7.862 


-3.195 


-91*.  698 


-1.295 

-2.6871/ 


-3.9821/ 


-3.733 


•I3.3'*5i/ 


+13 
+212.975 


+212,988 


+10.866 


+32.5O8  gb/+32,730 


+26.976 

-5.012 
-6,661 


+7.905 

+6O8 

-3.881* 


+1.151 

+3.1*77 
+3.125 


+27.685 


+7.536 


September 


+ll*.071 


+90 
+5.862 


+5.952 


+6.602 


+227.185 


•103.821 


-28 
♦1*,1*72 


+U, 1*1*1* 


-681 


+81,881   2/  ♦1*7,282 


+238 
-l*,82l* 


-U,586 


-2.387 


-25 
+3.390 


+3.365 


+1*,688 


+57.3U5 


+26,566 

-6l!» 

+7.1*82 


-7,555 
+116 
+808 


-1.719 

+6.956 

+12.059 


+UU.O99 


♦15.205 


-3.871 


-331* 
+3.273 


+2.939 


-3.351* 


+55.018 


(Continued  on  following  page) 


October 


+18,306 

-I.25I+ 

-272 


-11*3 

+170 

-1.010 


+1.307 

-5.939 
♦2, 706 


November 


December 


■•13.871 


+16,61*7 


-3.785 
-3.51*8 
+i>.520 


+ii*l 

-91*3 

+7 


+1.2U3 
-3.172 
+8.730 


+3.193 


+22.587 


-10.993 


+1*8.767 


-16U 
+11,318 


+11,151* 


+9.109 


+205 
-8,93b 


-g.731 


+1 .089 


+39.788 


+31.759 
♦3.155 
-1.565 


+1*85 

+75 
+2.017 


+1.905 

-813 

-12.732 

+2l»,286 


+1.321 


+26,113 


+66,905 


-318 
-881* 

-1,202 


+22,858 


+73.376 


December  1945 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -    (Continued) 

Section  I  -  Sunmary  -   (Continued) 
Table  2,-  Net  Capital  Movements,  by  Countries.   January  1942  -  June  1945  -    (Continued) 

(In  thoneandt  of  dollars;  negatlTe  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Biirope 

United  Kingdom.  . 

I^ance 

Belgium 


Denmark. . 
Finland. . 
Germany. . 


Oreeee 

Italy 

Lozemteorg. 


Netherlands. 

Honrey 

Portogal.. .. 


fiumanla. 
Spain. . . 
Sveden.. 


Svltserland. . 
U.  S.  S.  R... 
TogoslaTia. . . 
Other  Burope. 

Total  BuTope. 

Canada 


Latin  America 


Argentina. 
Bolivia. . . 
Brazil 


Chile 

Colombia. . . 
Costa  Blca. 


Cuba 

French  West  Indies  and 

Oolana 

Mexico 

ITetherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  I.atln  America. 

Total  Latin  America. 

Asia 

China 

Trench  Indo-Chlna. . . 
Bong  Eong 


India,   &ima,   and  Ceylon 

British  Malaya 

Je^an  (including  Korea 
and  Manchuria) 


Sether lands  Sast  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries 


Australia 

Hew  Zealand 

Igypt  and  Anglo-3gyptlan 
Sudan 


Preneh  Morocco 

Union  of  South  Africa. . . 
All  other 


Total  other  eountrlea... 
Ihldentlfled 


Orand  total. 


Total 

calendar 

year 

1943 


♦419,932 

♦10,990 

+2.952 

-1,865 

-1,992 

-926 

+4,525 
+112 
+268 

+13,690 
+29,402 
+18.826 

-116 
+1'*.379 
+20.993 

+37.021 
-1,409 
-7.765 

+25,720 


+584,737 


+335.199 


-1.509 

+3.201 

+30.152 

+19,514 

+3'+.  599 

-266 

-33.171 

-2,067 
-28,231 


+20,403 
+28,547 

+1.399 

+4,683' 
+37,877 


♦115,131 


19'»3 


January 


♦222,629 

-105 

-17.831 

+'*.773 
+73 

-77"* 

-14.921 
+1,469 
+4,229 

+25,867 


+225,409 


•^,151 
+751* 

-730 

■^.366 

-7.565 

♦22,831 


+23.807 


-690 


♦1.283.593 


-97.503 
+1.733 
+1,614 

-72 

+83 

+159 

+108 
+513 
+278 

-916 
+8.321 
-1.993 

+60 
-830 
-387 

-6si 
+2,009 

+91 
+433 


Tehruary 


-86,975 


+164,921 


-3,l'*5 

+1,050 

-448 

+8.253 
+3.639 
+1,092 

-4,152 

+563 
-21,162 


+1,143 
+2.352 
-1,218 

+192 
+5.052 


-6,789 


+1.797 

+6 

-261 

+3.130 
-87 

♦40 

-2.022 

-293 

-7.257 

+3.^*29 

-I.5I8 


♦2.317 
-195 

♦178 

+2, 616 

-2.357 

♦388 


♦2.947 


+l64 


♦72.750 


+22,178 
♦8I3 
+190 

+2,222 

-339 

-30 

+59 
-211 
-104 

+1.031 

-10 

+1,229 

-25 
+2,346 

+2,651 

-5.597 
+4,698 

+3.659 


+35.259 


+'*5.152 


-1.296 

+2,694 

+11.291 

-5.306 

+2.013 

+5S4 

-1,458 


-44 
-^♦.257 


-659 

+3.3'*7 
+994 

+3 
+11.253 


March 


+19.159 


-6,607 
-361 
-823 

+2,655 
+60 

-97 

-5.034 

+332 

+10.399 

+6,576 


+7.100 


+1.239 
♦831 

+137 

♦174 
-966 
-834 


+581 


-76 


+29,403 
-3.003 

+526 

-725 

+365 

+59 

+188 

-704 

-9 

+5.793 
+5,846 
+1.739 

'  +6 
-3.o4s 
+1,906 

+10.682 

-197 

+39 
+3,658 


+52,524 


+16,669 


+1,613 

+239 

+6,293 

-2,468 

+6.510 

+734 

-6.353 

-587 
-380 


-1.048 

+5,001 

-2 

+3.123 

+10,389 


+23,064 


+28,583 

-52 
+750 

-2, S74 
+35 

-529 

+1.979 

+508 

-14,477 

+6,722 


+20,9*5 


♦900 
-212 


-21 


+1.275 

-877 

♦18,091 


♦19.156 


♦94 


+107.175 


♦132,152 


April 


+5'*. 012 

+2,288 

+293 

-1.277 
-158 
-160 

-130 

-744 

+680 
+410 

-7.996 

-6 
-1,867 
+6,390 

-49 

-97 

-99 

+6,852 


+58,297 


+4,108 


-2.503 
-1,126 
-7.796 

+3.095 

-6,161 

+866 

+3.703 

-88 
+4,512 


+491 

+966 

-1,132 

-1,284 
+8,789 


May 


+1,966 

♦4,328 
+807 

-927 

+132 

+58 

-89 

-625 

+96 

+1.078 
+2,187 

+1.353 

+19 

+45S 

+3.695 

+995 
+2,859 
-2.973 

+3,804 


+19,221 


-15.692 


+2.332 


+9.57"* 

-1 

-7.557 

-3.619 

-44 

+5.158 

-255 

-3.243 

-497 


-527 


+3.9'*7 
+2.097 

^5 
♦9.426 

+2,286 

-16,776 


♦935 


+61 


+2,398 

-451 
+16,355 

+2,922 
+3,060 

+1.102 
+3.535 


June 


+93.51*8 

+**.850 

-2,510 


+292 
+29 

-73 
+52 
-79 

-330 

-80 

+1.056 

-1 

+2,497 

+609 

+8,019 
-2,l6l 

+339 
+7.  wo 


+112,612 


+42,813 


-37"* 

+663 

+7.678 

+8,572 
^6,199 
+1.764 

-20,444 


July 


♦65,206 


+33 

+17. 708 
+12.958 

+2,826 
+567 

-1,527 
-232 

+61,254 
+7.096 

+120 
-32 

+4,466 
+7 

+4 

-14,781 

+103 

+5.317 

-314 

-311 
+10,113 

+1.332 
+2.405 
+2,409 

+1,582 
+5.31I* 

+26,902 

+21,930 

+10 

-10,656 

+•+.133 
+231 

-13 

+1.467 

+815 

-2.730 

-91 

+1.986 

+15.096 

-'*.76l 
-1.369 

-684 

+3,018 
-3.'*'*2 

+10,571* 

+6,764 
+940 

+497 

-5.571 

+832 

+23.061 

+3,336 

+225 

+26,523 
-151 

+71.480 
+4,493 
-I.718 

-603 
+270 
-139 

+65 

1^ 

+2,222 

+I.73I* 
+1.731 

-13 
+3.102 

-4,211 

+2. 784 

-1,91*3 

-81 

+6si 


+79.91*7 


-6l.4s7 


+70.330 


+223.795 


+1.498 

-25 

+9.037 


Aogast 


+77.201 

+1,281 

♦481 

-251 
-182 
-537 

+681 
+30 

-2,020 
+3.107 
+2,809 

-5 
+4,4l9 
+3.086 

+9.119 
+1,916 
-i*,9li 
+1,463 


+97.653 


+76,692 


+2,932 
-165 

-1,708 


September 


October 


+37.9.02 

+i;eh§ 
-103 

+138 
+42 

-163 

+367 

♦249 

+4,449 
+2,211 
+1.693 

+16 
-3,771* 
-2,676^ 

+2,S40 

-4,603 

-179 

-1,206 


+79.211 

-5.632 

♦479 

-294 
-168 
-202 

+492 
+715 

-93 

+3.029 

-522 

+11,498 


NoTCDber 


+35.6742/  +9H.419 


+16,793 


+236 

+185 

-5.338 

+5.743 

-137 

+55 

+14,111 

-2,979 

+191 
+9.519 

-2.036 
-i|O,609 

-879 
-1.933 

+213 

+643 
+4,484 
+1,165 

+2,744 
-6,365 

-l*.324 
-51* 

+23,191* 

-36.990 

+13.1*53 
+153 
+487 

+22,762 
+108 
+133 

-7,202 
-23 

-115 

+20 

+30 

-16 

-5.844 
-239 

+2,506 
-270 

+1,580 
-229 
+720 
+245 

+3.051 

+^5,208 

+2.937 
-967 

♦4,483 
-748 

-82 

-274 

-4,226 
-1,721 
+8,928 

+2, 891 

+1,087 

+950 

+4,869 

+8,389 

+18 

-610 

+1*9.592 


+170,31*2 


-1,125 

-424 
-4,035 

-I.S05 

+4,670 

-615 

-2,183 

-17 
■13,706 


+231 
-388 
-455 

+706 
+931 


•18.215 


+15,526 

-1*9 

+763 

-728 
-12 

+36 

-1*.5H1* 

+291 

+2.109 

+l,04s 


+l4,44o 


+4,601 
+2,719 

-1*73 

-3.505 
-1.099 
-5.876 


-3.633 


-48 


+36,906 


+5,275 

-287 

-12,191 

+1.335 

+3.11*8 

-2 

-11,705 

+24 
+725 


+540 
+5.803 
+1.779 

+213 
+1.077 


-4,266 


+15,130 

-65 

-450 

-1,910 
♦60 

-30 

+1,115 
♦1,346 

+1.627 


+11.070 
+1,189 

+1,097 

-449 
-757 
-150 

+3.115 

+21? 

+56 

-2,371 
+3,307 
+1.976 

-217 
+1,010 
♦3.251 

+11.079 

+1,160 

-45 

-428 


+34,105 


+91,404 


-9,488 

-l,4l2 

+831 

+3,590 

+<*.037 

-50 

-3.370 

-46 
+3.250 


+5.246 

+488 

-i*.237 

+3.398 

-151 


+2,086 


+24,215 

♦6 

+32 

+1.633 
-162 

-28 

+7.650 
-147 

+4.653 


+6,8604b/  +2,982 


+23, 683 4b/ ♦**<>. «3l* 


-15,422 

-927 
+245 


+10,042 
-264 

-185 


-1. 329  W +2.889 

+2,007  I       +1*17 
-2,0464/ -12,528 


-17.4724/     +371 


-3i*c/     +179 


+45,011  2/1+133,267 


+168,979 


(ContiBoad  on  following  page) 


December 


+39,1*64 

+1.593 
♦277 

+322 

-531 

-55 

+949 
-233 
-115 

+1.045 
+2,891 
+3.731 

-19 

♦4,456 
♦6,412 

+310 

-5.373 

-36 

-3.087 

♦52,001 

-83,080 


+2.706 
+2,445 
+4,845 

-4,653 

+7.436 

-458 

-1.876 

+251 
+6,056 


+405 
+3.196 
+1.316 


-143 

.874 


+23,400 


+69.170 
+ao 

-217 
+5,204 

-13 

-127 

-1,645 

-763 

+4,605 

-823 

♦75.1*11 


-12,896 
-1.151 

-23 

-3.292 

-3.732 

-1.101 
-22,195 

-51*3 

♦44,994 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -   (Continued) 
Table  2.-  Net  Capital  Movements,  by  Countries,    January  1942  -  June  1945  -(Continued) 

(In  thouiandi  of  dollar,;  negatlT,  figure.  Indicate  a  net  ontflov  of  capital  froo  the  United  State,) 


Jarope 

nnlted  KlngdoB 

France 

Belgian 

Denmark 

Tlnland.... 

Gemany 

Greece 

Italy 

Luxembourg 

Netherland, 

Norway 

Portugal 

Suoanta 

Spain 

Sveden 

Switzerland 

n.    S.    S.   S 

TugoelaTla 

Other  Surope 

Total  Europe 

Canada 

Latin  America 

Argent ina 

BollTla 

Braill 

Chile 

Colombia 

Coata  Blca 

Cuba 

Trench  tfeet  Indie,  and 

Guiana 

Mexico 

Hetharland,  Meat  Indie, 

and  Surinam 

Panama 

Peru 

Taneiuela 

Other  Latin  America. • • ■ 

Total  Latin  America.... 

A,la 

China 

Trench  Indo-China 

Bong  Eong 

India,   Burma,   and  Ceylon 

Brltleh  Malaya 

Japan   (Including  Korea 
and  Manchuria) 

Betherland,  Saat   India* 

Philippine  I,land, 

Turkey 

Other  A,ia 

Total   A,ia 

Other  count rie, 

Auatralia 

Hew  Zealand 

Egypt  and  Anglo-Igyptlan 
Sudan 

Trench  Morocco 

Union  of  South  Africa. . 
All  other 

Total   other  countri*,.. 

Unidentified 

Grand  total 


Total 

calendar 

year 

19141* 


-167.701 

-51.178 

-5.972 

+1.082 

+7.182 
+581 

+U.73I 

+IU.91I 

+1»9 

♦18.5«5 

+29,6og 

♦1.909 

+2U9 

+11,U35 

-8.976 

+35.190 
+3,822 

-2.339 


-111,031 


+216.056 


+5*^.256 
+6.238 
+ltl,l+86 

+10,001* 

+16,567 

-5.519 

+1*2,298 

+1.771' 
+22.51*0 


-5.1*20 
+16, 161* 

+10.1*27 

♦6.206 
♦25. 7^9 

+21*2,767 


+23.975 

-2 

-1,1*25 

-16,01*3 
+768 

-298 

+6,561* 

+2,661* 

-10,267 

♦1.895 


♦7.83I 


+28.669 
-1.729 

+1.31*2 

-5.970 

-3.810 

-16, 809 


*1.693 


-162 


♦357.15'* 


191*1* 


January     February       March         i^rll 


+72,758 
-1,21*7 
♦1.799 

-2U1 

-215 

+7 

-180 

-251 

+39 

+1,1*93 
♦7,722 
+6,691 

+15 

+716 

+l,Ol*« 

-1*,028 
+3.328 
-2,5^9 
+1,172 


+88,077 


+31,707 


+8,066 

-605 

♦9.235 

-2.317 

-10,162 

♦62 

-82l* 

-1*91* 
+739 


-856 
-1,601 
♦l,8l*3 

♦1,016 
♦10,902 


+15.001* 


+11.113 

-12 

-675 

♦877 
♦18 

-355 
-728 

♦615 
+2,107 
-1.6U3 

♦11.317 


♦7,91*9 
+1,636 

-82 

♦833 
♦2.931 

-1*,  582 


+7.785 


+1*60 


+151*, 350 


-2.715 
-5.670 
-3.652 

-322 

+2l*8 

+35 

-139 
-376 

-86 

-11*6 
+15.677 
♦11,01*0 

-51 

+2,087 

♦129 

+3.933 

+1.703 

+78 

-290 


+21.1*83 


♦86,860 


-11,170 

+289 

+21,301* 

+306 

+3,5't« 

+525 

+3.030 

-52 
-13,1*00 


-501* 

-633 
+620 

-2,61*2 
-1,81*1* 


-621 


♦30,01*0 

+21 

+327 

-3,11*1 
+113 

+292 

♦726 

-55 

♦18,065 

-1.552 


+1*1*.  836 


-U.235 
-197 

-991 

♦161 
♦1.9W 
-3.1*21* 


-6,71*0 


-191* 


1-11*5,622 


-37,630 
+2.6U3 
+2,1*99 

+522 

-210 

-1*5 

+2.327 

+1*89 

-18 

+5.731 

+1.303 

-1'*.393 

+6U 

+14*3 

-13. 555 

+5.370 
-569 
-31*2 

-2.177 


-U7.5i*8 


+57.1*72 


+679 

+1,91*0 

+12.330 

+1.880 

+1,669 

+201 

+1,3U9 

+1*20 
+9,106 


-1.239 
+3.335 
-1.925 

♦3.938 
-972 

♦32.711 


►25.016 

-6 

+1 .01*7 

-6.7U9 
+i*3U 

*hl 

+3.009 

♦637 

-11.688 

-1*01 


+11,31*6 


+2,687 
-757 

♦351* 

-2,608 
-3. '♦12 
-5.902 


-9.638 


+'*J*,3in  5/ 


+1,913 
-1U7 
♦169 

-2l*2 

+193 

♦97 

+38 

+910 

+1*2 

+U86 
+8,1*15 
-8,1*13 

+182 

+3.375 

+26U 

+193 

-3. '♦31 

-18 

+3.701* 


+7.730 


-62,657 


+3. '•91 
-1,089 

-6.608 

-235 
+3.878 

-2 

+7.93"* 

+153 
+13.23'* 


+2,169 

♦2,106 

-131 

+5.01*1 
+9.250 


♦39.191 


-812 

+6 

♦56 

+9.375 
-237 

♦1.3 

-1*80 
-I198 

+'♦.005 

+292 


+11.750 


♦9.256 

-37 
♦562 

-891* 
-1.753 
-1.560 


+5.57'* 


j-185_ 


♦i.'<05 


May 


+33.'*90 

+635 

+I.S96 

+539 
-5U3 
-7U 

+190 

+755 
+37 

+1.17'* 
+2,883 
-9.71'* 

-269 

+11,678 

+2, 706 

+10,560 
+1.207 

-u 
-91 


+57,055 


-'*'*,  861* 


+1,601* 

-339 

-1,230 

+3.958 
+10.  a7 

-i*.207 

-2,217 

+101 

+7.568 


+852 
+3.925 
+2.065 

-8.1*22 
♦969 


♦ii*,ei*i* 


-1*21* 
-10 

-3'* 

-U9 
-79 

-16 

-i.iiig 

-393 

-17.380 

-1.805 


-21.339 


-3.828 

-560 

♦320 

-3.006 
-1.926 

-2.295 


-11.295 


♦161 


-5.  ■♦38 


-'*.965 

-1.5'*l 

-11.197 

-560 

-290 

-66 

+652 
+5 

-'*3 

-l'*.5'*9 

-2.226 

-1* 

+397 

+1,182 

+1.6'*5 

+1,81*8 

-128 

-1,050 


-30,758 


+3.952 


+8.117 

+323 

-6,382 

+1'*.971 

+3,871 

-570 

+39.006 

+375 
-U,ii*o 


-2.31*1 

-1,602 

+507 

-1,680 
♦7.01*5 


+57.700 


♦1.339 

♦1* 

-1.071 

-990 
♦11*3 

-121* 

+363 

-220 

+1.510 

-2.025 


-1.071 


-11.659 
-1.011 

-1,006 

♦2lO 

-855 

-15.532 


-29.823 


+761* 


+761* 


July        Auguat     September 


-59.089 

+1.792 

-313 

-317 
-60 
♦52 

♦U33 

+2,608 

-51* 

+711* 
-8,883 
+3.906 

-1 
-1.181 

-170 

+3.057 

-8.177 

+66 

+68 


-65.5'*9 


+3.'*09 


♦9.212 

+260 

+9.937 

-71*1 

+3.092 

-'*i»7 

+7.15"* 

+579 
+3.81*2 


+866 
♦2.313 
-1.758 

♦97"* 
♦801 


+36.08'* 


-16.868 

-'*7 
+195 

+8.81*7 
♦38 

♦107 

+'».077 

+765 

-9.607 

♦2.581 


-9.912 


♦3.685 
-981 

+528 

-251 

-3.55'* 
♦936 


♦363 


-610 


-36.215 


-35.17'* 

-33 

♦1.005 

♦177 

♦8.1*1*1* 

♦6 

-191 

♦1.376 

-U3 

-2.1*57 
+9.010 
+l.'*53 

-32 
♦1.832 

-7.757 

+1.887 
-677 
-172 
-869 


-22,215 


■•39.179 


-2.380 
+3,97'* 
♦2,01*2 

♦1,071* 
-56U 
-105 

♦250 

-219 
+6,790 


-2,290 

+769 
+1,281 

♦975 
-1*,83U 


♦6.763 


-3.901 

♦1*2 

+101 

+123 
♦208 

-121 

♦822 
-227 


-3.1'*9 


♦2,1*29 

♦igU 

♦18>* 

♦15 
♦LltSO 
-8.7a 


|*.>|69 


♦1.371 


♦17.'»«0 


-99.312 
♦200 

+1.61*1* 

+1*92 

-31*8 
+39 

♦117 

♦1.818 

+21 

♦3.885 

♦525 

+5.236 

+39 
-5.31'* 
+2.730 

♦l.'(i*9 

♦290 

♦25 

-976 


-87.1*1*0 
+76.563 


+2,026 

+586 

+2. '♦53 

-17.602 

+3.922 

-381 

-'*.091 

+101* 
+5.069 


-679 
+2.151 

♦3.335 

+7.556 
+2.U71* 


♦6.923 


-3.962 
-13 
+1*6 

-3. '♦17 
♦8 


-281 
♦3l<g 
-585 
♦53'* 


-7.366 


+3.071 
♦2.9'^5 

♦693 

♦160 
-X.fSl 

-2.22I* 


♦a.Sgi* 


-1.327 


-9.953 


-73.381 

♦1.960 

-579 

-U36 

-11 

+272 

+2.1*29 

♦2.326 

♦87 

♦5.525 

+8.109 

-259 

-11* 
-'♦.332 

+1.1(01* 

-33'^ 

+399 

+25 

-1*6 


-56,856 


+62,1*86 


+8,780 

+566 

-7,120 

+79 

+2,907 

-1>»7 

-5.852 

♦?26 

-1.566 


+619 
+I,8l6 
+1,081* 

+8,261 
-2.631* 


+7.019 


♦2.176 
-6^1' 

♦193 
-2 

-18 

♦2.563 

♦5.292 

-322 

♦U.230 


♦13.1*18 


♦1.670 
-2.315 

♦63 

-269 
+2.1*69 
+1.317 


+2.93; 
♦273 


+29.275 


November   December 


♦25.223 

-277 
+93 

-265 

-115 

+2.989 
-U22 

-1 .  321 

-82 

+1*,223 

+27U 
♦2,560 
-1.11*5 

+1.565 

+U.666 

-l.lW 

+561 


♦11.181 
-1*9. 1*93  6b/ 

♦1.735 

-13 

♦189 

-310 

♦1,6156a/ 
+1*1*1 

+3.5'*4 
-522 

+'♦.365 

+1*6 

-826 

♦U.188 

+9.893 
+3.235 


>37.'^35 


♦1.171 


+11*.  39'^ 
+1.582 
+7.1*82 

♦11.219 

-'♦.033 
-637 

♦87'^ 

-690 
♦2,993 


-2.1*39 
♦1.602 
♦1.893 

-11,M«1 
♦5.313 


♦28.072 


-10.250 

♦10 

-ll*2 

+1U.396 
♦68 

-57 

♦1.7*^2 

-5.128 

-152 

-682 


-195 


♦629 

-231* 
-2.6z5 

+1.171 


♦3.120 


♦693 


♦70,296 


?.3M5 


•12.10*56/ 


•39.222 


♦11. '♦37 
-1.2'*9 
-1.957 

-2,588 

-1.778 

♦189 

-'♦.315 

+1.268 

-7.695 


+1*22 
♦1.783 
♦1.613 

♦2.670 
-721 


-9a 


-9. '♦92 
♦6 

-581* 

■35.508 
♦56 

-52 

-3.128 

♦l.3'*7 
♦2.958 
♦2.593 


■'*l,80'* 


♦12.989 

-170 

♦88 
-117 

+U,390 

+21*.  007  6b/ 


*'»l,1876b/ 


-1,568 


■5V773^ 


(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Contlnuea) 

Section  I  -  Summary  -  (Continued) 
Table  2,-  Net  Capital  Movements,  by  Countries,  January  1942  -  June  1945  -  (Continued) 

(In  thouaandg  of  dollare;  negative  figures  indicate  a  net  outflow  of  capital  from  the  thlted  States) 


lurope 


United  Kingdom. 

IVance 

Belgium 


BenmarlE. 
Finland. 
Germai]/. 


Greece 

Italy 

Luzemtiourg . 


Setherlande . 

ITonfay 

Portv^al 


R-omanla' 
Spain. . . 
Sweden . . 


Switzerland. . 
U.  S.  S.  E... 
T\ig08lavla. . . 
Other  Europe. 

Total  Sxrope. 

CpT\fl(^p      


Latin  imerlca 
Argentina. . . 

Bolivia 

Brazil 


January 


Chile 

Colombia 

Coeta  Sica. 


Ouha 

French  West  Indies  and  G^^ana. 
Mexico 


Netherlands  Vest  Indies  and  Surinam.. 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  latin  America. 


Asia 

China 

French  Indo-Chlna. 
Hong  Eong 


India.  Buma.  and  Ceiylon 

Brit l«h  Malaya 

Japan  (including  Korea  and  Hanchxiria) 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries 


Australia 

New  Zealand 

Egypt  and  Anglo- Egyptian  Sudan. 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Diildentlfied 


Grand  total. 


-81,U30 
-19.035  la/ 
-2.372 

-U51 

-101 

-151 

+83 

+3.571 

-20 

-2.961 

-1133 

-12.276 

-51 
-I+.U56 
-3.623 

-1^.651 
-3.U15 

-U3 

-l.Olg 
-132.817  Is/ 


-3.U66 
+2,259 

+20,106 

-228 

+I.5U2 

-277 

-1.737 
+196 

+15,lH2 

-951 

+2,153  lb/ 
+1,013 

+18,>fl6 
+1,988 


Fehruary 


+56,U26  jy 

+116.578 
+359 

+8,681* 
+30 
+58 

+656 

-376 
+13.197 

+10.050 
■td78.g36 


-18,875 
+2,101 
+1,00U 

-196 

+1,988 
+lU,888  2a/ 

+910  Is/ 

+215 
+I57.H05  7b/ 


+1+5,050 
-8,362 
+1.77>+ 

-128 

-1)03 

+51 

-96 

+3,106 

+22 

+3.019 

+1.631 

-608 

-312 
+2.623 
+3.900 

+6.71^8 

+255 

-20 

-3.302 


+5U.9it8 
+50.532 


+596 
-^5 

-2,583 

-1.335 

-182 
+8 

-2,965 

+503 

+15.783 

+36U 

+2.191 

+71+3 

-U.7i*6 
+it,299 

+12,221 


-15,60U 

+16U 

+65U 
-ii09 
-167 

+2.U8U 
+2.790 
+9.135 
+1.851 

+9lj8 


+7148 
-7it9 
+326 

-101 

+160 

+1.970 

+2.35^ 

+1,222 
+122,225 


191*5 


March 


-U,718 

-51.793 
+9.326 

+610 

+U71 
+105 

+1,829 

+2,281 

+26 

-569 
+7.798 
-5.788 

+19? 
-I3.92U 

+3.078 

+6,6H8 

-'♦.329 

+78 

-2.315 


-50.987 


+5U,03it 


-18,U57 

-1,928 
-27. 1*7 

+331 

+573 

-6,118 

+337 

+13.982 

-1.U50 

+1+.110 
+3,200 

+5.391 
+3.505 

-28.215 


-2,805 

-1 

-90U 


-2 

+159 

+2.911 
-2.251 

+U.lt23 

+3.35ti 
+5,168 


-219 

-820 

+59 

-10b 

+l*.i*59 

+3,208 

+1491* 

-16.298 


April 


-22,879 

-28,925 

+5.012 

-672 

:§ 

+1,861 

+3,ltl«3 

-111* 

+591 
+5.376 

+3.923 

+33 

+i;,i*30 

+69 

-2,290 

+i;,2i2 

-1+6 

-1.095 


-27.081 


+59.51W 


-2,980 
+1.355 
+3.713 

.  -1,700 

-2,n9 
+577 

+23.593 

-21*5 

+10,850 

-373 

-1.578 

+711 

-6.776 
+i*.U89 

+28.857 


-6.899 

+16 

-262 

+1,696 
+16 
-17 

-999 
+3.375 
+1.187 

-■^75 


-2.362 


-9 
-1W7 
+7U3 

+21*3 

-1*10* 
-1.027 


-991 


+2ii_ 


+5g.27l> 


1/     Adjusted  for  the  inclualon  of  a  foreign  accoxmt  of  $13.9  million 
reported  for  the  first  time  on  March  11,  191*2. 


May 


+3.278 

-2l*.5l3 

+7.759 

-31*6 
-171* 
-219 

+1.096 

+2.01*5 

+163 

+527 
-5.92U 
-2,762 

-U5 

+5.1487 
+3.200 

+6.381 

+it.703 

-1U5 

+62 


+573 


+9.775 


-1.1*71 
-751 

+3,1*51* 

+6,217 
-1,000 

+91 

+27,030 

+1.206 

+19,503 

-1,11*2 

+559 
+571 

+3.81*7 
+3,191 


+61,305 


-I*,  768 

+Su 

-It,  1*16 
-53 
-13 

+2.233 

+1.1+68 
-1.031 

-2.8l|0 


-9.080 


-2.773 

-1*1 

-228 

+132 

-55I* 
+1.378 

-2,086 


=123_ 


+60.36I* 


Jiine 


+36.91*8 

+68,631* 

-3.157 

+623 

-170 

+33 

+2,928 

+2,1*62 

+270 

+6,169 

+6.933 
+l*,i9it 

-31* 
-l*.857 
+5.290 

+2.561* 

+3.31*0 

+3U 

-1.133 


+131.071 
+72,031* 


+3,686 
+1.601 
+U,lt53 

+13.375 
-1,911 

-820 

+10,591 

-15s 

+5.507 


-3.55"* 

+2.33 

+2. 


2.337 
2.766 


-7.987 
-388 


+29,1*98 


-6,1*07 
-22 

+219 

+383 

+113 

+69 

-6,1*70 

+U,530 

+801 

-11.571 


-18.355 


-1.232 

-291 

+1.562 

-631 

+1*87 
+1*92 


+387 


-1*22 


+211*.  213 


2/     Adjusted  to  cover  two  large  transactions  In  foreign  securities,  as 

follows:      (a)  the  inclusion  on  July  1  of  $ll*,787  thousand  representing 
(Continued  on  followlag  page) 
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Table  2,-  Continuation  of  footnotes 

sales  of  Canadian  lon^-term  seeorltles,   and  (b)   the  Inclusion  of 
$^,56'^  thousand  representing  redanptlons  an  July  1  of  Argentine  5/ 

securities,   as  well  as   (e)   net   dls'barsenMUs  from  the  United  King- 
dom account  to  domestic  payees  of  $3. '+98  thousand.  6/ 

2/  Adjusted  for  the  inclusion  of  accounts  of  (a)  $2  million  for  France 
and  (t)  $7.8  million  for  Sweden  previously  reported  as  foreign  and 
reclassified  as  domestic  for  the  first   time  in  the  Septenher  report. 

H/     Adjusted  to  cover  the  following  transactions:      (a)  $6,042  thousand  jj 

of  banking  funds  previously  reported  under  "French  Morocco"  now  re- 
ported under  "All  other";  (b)  $5,'t71  thousand  of  banking  funds  pre- 
viously reported  under  "Other  Asia"  now  reported  under  "All  other"; 
(c)   $15,3'+"  thousand  of  banking  funds  previously  reported  under 


"All  other"  now  reported  under   "tJnldentlfied". 

Adjusted  to  include  $^10  thousand  of  short-tem  banking  fund*  vhleli 

were  omitted  due  to  the  elimination  of  several  branch  bask  reports. 

Adjusted  for   (a)   the  inclusion  under   "Italy"  of  an  account   of  $2,023 

thousand  which  was  previously  classified  as  domestic,   and  (b)  the 

transfer  of  $8,887  thousand  from  the   "All  other"  elassifieatlon  to 

"Trance". 

Adjusted  to  cover  the  following  changes:      (a)  $35,^57  thousand 

transferred  from  the   "All  other"  classification  to   "Trance"; 

(b)  $6,918  thousand  previously  classified  as  domestic  was  reclaaal- 

f led  for  account   of  Panama. 


I 


<^^ :;<%;:;;.  ■:■>:.;■•.;>;■ 


liiifrifrl'^itfr  iV-i'-ri'Mia 
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Section  I  -  Sumnary  -  (Continued) 
Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries,  January  1042  -  June  1945 

(In  thon»aiid»  of  dollar*;   n«e«tiT«  fignr«»  indlcat«  a  net  ootflov  of  c««>ltal  from  the  United  States) 


lorepe 
United  KlBCdOD. 

Trance 

Belgiun 


Oanuny 

Italy 

Netherlande. 


Sweden 

Svltierland. . 
Other  Airope. 

Total  lorepe. 


Canada. 


Latin  America. 


Aeia 

Je^an  (including  Korea 

and  Hancboria) 

Other  Asia 


Total  Asia. 


All  other. 


Orand  total. 


Total 

calendar 

year 


+173,827 

-21,156 

*3,230 


*233 
+9!U9U 


-61,182 

-158.71? 

+2,1*81| 


-55.172 


+122,270 


+236,608 


-36 
+209, 83U 


+209,798 


+48.069 


*56i.573 


19U2 


January 
(Jan.l- 
Jan.28) 


-27.915 

-1.565 

-90 


+279 
+5U1 

-3.994 


-1,095 
-38.  OW 
+10. 1*81 


-61.398 


-5.091 


-5.156 


+189 
-10.61*7 


-10.1+58 


+7.798 


-7U.305 


February 
(Jan. 29- 
Fob.25) 


-30.865 

-4,392 

+625 


-1,119 
♦127 
+308 


-19.834 

-^1.335 
-18,957 


March 
(»Bb.26- 


-115,442 


-70 


+22, 838 


+39.607 

-2,681 

+177 


+21 
-4,317 
-3.874 


-18.950 
-54.477 

-1.938 


April 
(Apr.2- 
Apr.29) 


-46.432 


+57.962 


+15.275 


+1.150 
+6.480 


+7.630 


-3.521 


-88,565 


-22.7140 

-516 
-247 


-26 

-118 
+9.647 


-2.785 
-1.457 

-2,806 


May 

(i^r.30- 
June3) 


-21,048 


+8.667 


+20,901 


-l,34o 
-2.7311/ 


-4.0711, 


-3,714 


+19.0201/ 


♦61.817 

-2,500 
-524 


+9 

+559 

+9.250 


-23. 813 

-733 

+6,619 


+26.13220/ +24.592 


June 
(Junelt- 
June  30) 


Jvly 


+50.684 


-24,903 


+63.100 


+1,071 
■252 


-161 
+209 
+917 


+2.475 
-1.808 
+1.719 


+1.767 
-1.011 


-17 
+545 

*933 


+219 
-10,384 
+4,304 


Auguit 


+30,30220/  +20,948 


+19, 798  2a/ +16,668 


+29. 015  gb/ +27,725 


+2 
+213,142 


+213.144 


+10,574 


+232.238 


+1 

+5.385 


+5.386 


+6.445 


+16 
+3.306 


+3.322 


-835 


+100,712  *81,60g  2/  +58.078 


+27 , 568 
-5.833 
-6,339 


+8,l47 

+573 

-3.874 


+1.337 
+1.530 
+2,4o6 


Septenber 


'•gg.glg 


+3.698 


+12, 581 


+217 
-5.073 


-4.856 


-2.407 


+2. 186 


+2.153 


+4.466 


+48,413 


+26,871 
-1,390 
+7.395 


-7.608 
+247 
+4lS 


-1.935 
+5,100 
+S.362 


+37.458 


+14,432 


-5,218 


-79 
+2,917 


+2, 838 


-3,389 


+46.121 


October 


+18,752 

-53s 
-312 


+129 

+157 

-993 


+i,403 

-8,829 

+525 


+10,294 


+7,812 


-13,082 


-89 
+9,606 


+9.517 


+8,841 


+23,382 


(Continued  on  follovlng  pe^) 


BoTember 


-3.296 
-3,954 
+4,792 


+145 


+397 
-6,007 
+6,795 


-2,161 


+25.215 


December 


+I*6.1;g9 


+181 
-13.151 


-12,970 


+965 


+57,538 


+32,304 
-625 
-984 


+431* 

+33 

+«52 


+1.399 

-2,279 

-15,026 


+16. 108 


-1,918 


+22.11(0 


-251 
-1,586 


-1.837 


+22,8146 


+57,339 
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Capital  Movements  Between  the  United  States  and  Foreign  Clountries  -   (Continued) 

Section  I  -  Summary  -   (Continued) 
Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries,    January  1942  -  June  1945  -   (Continued) 

(In  thousand!  of  dollars;   nsgatlTe  flgurai  Indicate  a  net  outflow  of  capital  froa  the  United  States) 


Borope 

United  ClngdoB 

IVance 

Belgium 

Benaark 

Tlnlaad 

OeTBaBr 

Oresoe 

Italy 

Luxambourg 

letherlandi 

Iorva7 

Portugal 

Etooanla 

Spain 

Sweden 

Svltierland 

U.    S.    S.  E 

Tucoslarla 

Other  lurepe 

Total  Zurope 

Canada ~. 

Latin  Aaarlea 

Argentina 

BollTla 

Braail 

Chile 

Colonhla 

Costa  Blea 

Cuba 

Trench  Vest  Indies  and 

Qulana 

Mexico 

Netherlands  Vest  Indies 

and  Surlnaa 

Panaaa 

Peru 

Tenesuela 

Other  Latin  Aaerlca 

Total  Latin  Aaerlca 

Asia 

China 

Trench  Indo-China 

Hong  long 

India,   Burma,    and  Ce/lon 

British  Malaya 

Jqpan  (including  Zbrea 
and  Manchuria) 

Hetherlaads  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

Hev  Zealand 

Sgypt  and  Anglo-Igyptian 
Sudan 

Trench  Morocco 

Union  of  South  Africa. .  • 
All  other 

Total  other  countries. . . 

Unidentified 

Orand  total 


Total 

calendar 

year 

19^3 


+1*38, 90i» 
♦9.705 
♦1.193 

-3.8MO 

-Z.ZkS 

-875 

+U,6U6 
-678 
+107 

♦6.929 
+26. 568 
+18,679 

-122 
+IU.35I 
♦17.708 

♦21*.  931* 
-1.936 
-7.766 

+22,385 


+568, 6U» 


+301,696 


-6.313 

+3.090 

+28,81*7 

♦18,23'* 

♦32.137 

-196 

-Ul,627 

-2.053 
-31.709 


+20,363 

+21,678 
♦1,078 

+3.3U2 
+36,580 


+83,1*51 


+222,716 
-27 

-17.723 

+5.32'* 
+77 

-729 

-50,322 
+1.625 
+'*,049 

+2'*.  956 


+189.9'*6 


+2,61*9 
+761* 

-793 

+i*,2l»9 

-7.209 

+2i,3«3 


+21,01*3 


+1,161*,  758 


191*3 


January     Tehruary        March         April 


-97.596 
+2,702 
+2  .295 

-U3I 

V 
+163 

+102 

♦1*83 

+52 

-1.923 
+8,lU9 
-1,981 

+56 
-816 
-637 

-2.722 

+1,967 

♦89 

+666 


-89.369 


♦250,698 


-3.057 
+1.029 

-631 

♦8.327 
+3.'*35 
♦1,089 

-5,81*3 

+560 
-20.888 


+1,282 
+2,018 
-1,225 

-19 
+'*,885 


-9.038 


+1.515 

+0 

-262 

+3.129 
-90 

♦36 

-3.123 

-313 

-7.258 

♦3. 508 


-2,852 


♦1.9'I8 
-261* 

+118 

+2,61'* 

-2.358 
+150 


+2,208 


+162 


+151,809 


+23,100 

+1,038 

+1*26 

+2,218 

-3'*1 

-7 

+206 

-189 
-29 

+1.030 

-7i*6 

+1.233 

-3 
+2.879 
♦2,655 

-'*.773 

♦■*.  535 

-20 

+3.627 


♦36,839 


♦59.671 


-606 

+2.773 

+10,736 

-5.116 

+1.832 

♦600 

-5.029 

-1*1 
.U,507 


-61*2 

+3.653 

♦807 

-272 
♦11,1*07 


+15.595 


-6,361* 
-361 
-823 

♦2,763 
+63 

-89 

-5.036 

+252 

+10,377 

+6.21*3 


+7.025 


♦1.209 

♦859 
♦135 
+172 

-871* 

-872 


♦629 


-76 


+119.683 


♦31.71*5 

+1*16 

-1,066 

+250 

+70 

+222 

-753 

-28 

+5.172 
♦5.638 
+1.750 

-13 
-3.056 
+1,1»1« 

+7.198 
-1*1* 
+19 

+3.327 


+48,839 


-1*1,01*7 


+1,880 

+229 

+6,612 

-2.1*31* 
+6,180 

+738 

-5.638 
-590 

-959 


-1.073 

+1*,281 

+11*0 

+2,731 
+10,280 


+22.377 


+28,203 

+746 

-2,85'* 
+3U 

-528 

-6,021 

+579 

-1'».519 

+6.1*28 


+12,016 


+982 
-155 

-18 

+1,230 

-859 

+18,01*6 


+19.226 


+9U 


+61,505 


♦53.927 

+1,188 

+989 

-2.673 
-100 
-189 

-129 

-659 

♦25 

-578 

+3U8 

-8,031* 

-6 
-1,865 
+3,861 

-1.735 

-26U 

-99 

+6,669 


+50,676 


+9,890 


-l.'*73 
-1.139 
-7.786 

♦3.11*5 

-6,190 

+877 

♦2,919 

-97 
+5,050 


+1*65 
-1,3'*2 
-1,029 

-1.521 
+8.270 


+1U9 


+8.31*2 

-1 

-7.563 

-3.379 
-1*2 

-1*0 

♦1».158 
-239 

-3.2W 
-550 


-2,555 


♦3.531 
♦2,076 

-25 

♦9.397 

+2,31*1 

-17.251 


+58,289 


May 


♦3.185 

+51*5 

+1.291 

-939 

+129 

+78 

-88 

-711* 
+7 

+85 
+2,11*1 
♦1.333 

+19 

♦3.836 

+66 
+2,81*9 
-2.973 
+'*.123 


■■15.373 


-6.095 


+1,880 

-1*72 

+16,207 

+1,960 
+2,721 
+1.107 

+3.86U 

+57 
♦17.793 


+13,001 

+2,197 

+617 

-1.67'* 
+601 


+59.859 


+8.  Hi* 

+120 

-29 

+i*,706 
+7 

♦10 

-15.781 

-33 

♦5,261* 

-'*33 


♦1,91*5 


-l*,929 
-1.388 

-716 

+3,021 

-3.'»'t2 
+10,1*55 


+3.001 


+228 


+7'*,  311 


+98,010 
+I*.l69 
-2,1*52 

+U05 

-853 

+15 

-73 

-U17 

+6 

-809 
-13U 
+828 

-1 

+2,1*96 

+61(0 

+6.393 

-2. 161 

+339 

+7.300 


+113,701 


♦^3.509 


-903 

+1*71 

+7.5«2 

+8.688 

+5,1*68 
+1,795 

-20,301 

-313 
+10.062 


+1,21*3 
♦3.157 
+2,1*32 

+1.5'*3 
+5.399 


+26,323 


+22,031* 

+10 

-10,659 

+U,l68 
+231 

-13 

+1,1*67 
+881 

-2.729 
-302 


+15,088 


♦6,687 
♦870 

♦U97 

-5.583 

♦825 

+23.079 


+26.375 


-151 


*zzk,eM^ 


(Continued  en  folloving  page) 


July        August     Septenher     Octo'ber     HoTemher    Uecember 


♦7U,589 

+11.128 

-U.59'* 

-696 
+262 
-105 

+69 
-6 

+19 

+1.676 
+1,1*86 
+1.790 

-12 
+3,091* 

+1,867 

-2,088 

-81 

+61*6 


'•81*, 759 


■'*^.607 


♦1,262 

+127 

♦8,812 

+112 
+116 

-5.3'*5 

+11*.  572 

+190 
+9.35"* 


-865 
-588 

♦58 

+2.720 
-6,281 

+2'*,2U1* 


+13.589 
+231 
+1*85 

-7.107 
-23 

♦39 
-20.193 

-1*10 

+2.1*90 

-'*51 


-11.350 


+2,823 
-1.079 

-9^* 

-'».209 
-1,685 
+8,915 


+'*,671 


+5<i.720 


+76. 301 

+2.93'* 

+5I8 

-220 
-182 

-535 

-36 

+61*1* 
+30 

-2,068 
+2,285 
+2,815 

-6 
+'*,1*13 
♦3.586 

+10,1*58 
+1.8U6 
-'*,911 
+1.391 


♦99.263 


-30.925 
+2.266 

-177 
-1.725 

♦5.986 

-169 

+56 

-1*,182 

-2,038 
-'*1.995 


+61*6 
+3.822 
+I.OU7 

-1*,211* 
-11 


-1*0,688 


i-a,65U 
+108 
+116 

+2I* 
+20 

-23 

+582 
-292 
+721 

+3'*3 


♦23.253 


-279 

+2,902 
+I.23I* 

+611 


♦8,099 


+25 


♦59.027 


,675  +80,858 
,9602a/  -6,737 
,053  +609 


-112 
+65 

+61 

-163 
+291 

+15 

+i*.i*05 
+2,01*3 

+1.699 

+15 
-3.750 

-2,3891*/ 

-no 
-'*,5'»i 

-179 
-1.230 


♦31, 888  j/ 
-7.303 


■''Ml 

-'*.019 

-1,686 

+U,6ii* 
-617 

-1*,081 

-11* 
-1'*,717 


+206 
-209 
-535 

+5«0 
-1.589 


-25,101* 


H5,200 

-U9 

+780 

-718 

-7 

+35 

-12,61*3 

♦253 

♦2,123 

+1.186 


+6.160 


♦»*,63i» 
+2,73'* 

-U76 

-3.1*82 
-1,092 
-6,007 


-3,6«9 


-1*9 


+1,9033/ 


-395 
-181 
-190 

+1*88 

+701 

-56 

+2,219 

-678 

+II.U16 

+65 

+5.073 

+876 

-2.593 
+202 
+132 
-582 


+91.227 


+'*,727 

-2l*8 

-12,193 

♦1,252 
+3.03'* 

+15 
-12.723 

+12 

+736 


+1*62 
+1*,803 
+1,776 

+2U5 
♦^•637 


-6,1*65 


+16,1*96 

-71 

-1*52 

-1.95'* 
♦60 

-32 

+768 
♦1.327 
♦1,636 
+6,8i* 


+12.939 

+762 

+I.16I* 

-1*56 
-768 
-16I* 

+3.110 

+168 

+1*2 

-2,381* 

+3,203 
+l.9'*7 

-217 
+1,016 
+1.379 

+9.295 

+1,11*7 

-1*7 

.1*68 


♦31.668 


+94,1*95 


-10,839 

-l.'*52 

♦605 

♦2,886 

+3,818 

-52 

-3.'*38 

-5 
+2. '♦77 


+5.21*8 
-2,000 
-»*,2«7 

+3.'»77 
+361* 


-?.^98 


3Ub/ 


+23,950 
+12 
+25 

+1,61*5 
-163 

.36 

+7,l>*3 

-171 

♦i*,57l* 

♦3.027 


♦gi*,6i*ii*b/  +ito,oo6 


-15. '♦77 
-892 

+2l*l 


+9.827 
-ll(l» 

-211 


-l,l*09Ua/    +2,885 
+2,019    1  ♦'•20 

-2,0161*,'    -12,536 


-17.53'*!i'         ^2*1 


-ZHcJ 


+221* 


♦135.679 


♦163,1*36 


+1*1,171 

+1.392 

-582 

+525 

-5'*2 
-72 

+938 
-227 

+21* 

♦101* 
+2.833 
+3.883 

-19 

+U,it67 
+6.738 

+1,590 
-5.38U 

-3,oeu 


♦53.780 


-71.'W2 


♦1,101 
♦2.435 

-1»,8B6 

♦7,278 

-1*59 

-l.7'*7 

♦226 
♦5,885 


♦390 

+1,886 
+1.277 

-25'^ 
♦1,618 


*19.?9T 


♦69,983 

+20 

-87- 
+1*,881 

-13 

-88 

-l,6J*3 
-209 

♦4,611 
-886 


♦76.569 


-12,909 
-1,161 

♦35 

-3,289 
-3.73« 
-1,191 


-22.253 


-5UO 


♦55.551 


December  1945 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  3.-  Net  Movement  of  Short-Term  Banking  Funds,  by  Countries,  January  1942  -  June  1945  -  (Continued) 

(In  thousanda  of  dollars;  negatlTe  flgnras  Indicate  a  net  ontflov  of  capital  from  the  Pnlted  States) 


Hiirope 

tblted  Elsgdom. 

france 

Belglvoa 


DBsmark. 
Inland. 
Qexmaof. 


Oreeee 

Italjr 

Urcemboorg. 


Hetherlands . 

Horway 

Portugal 


Bomaala. 
Spain... 
Svedan. . 


Switzerland. . 
U.  S.  S.  H. .. 
TugoslSTla. . . 
Other  Xarope. 

Total  Iuroi>e. 

n«TIAi<n    

Latin  Anerlca 


Argentina. 
Bollvl*. . . 
Brazil 


Chile 

Colombia. . . 
Costa  Blca. 


Oaha 

Trench  Vest  Indies  and  Ouiana. 
Mexico 


NetherlandB  Vest  Indies  and  Surinam.. 

Panama 

Peru 


Venezuela 

Other  Latin  imeiica. 


Total  Latin  imerlca. 


Asia 

Sina 

French  Indo-Chlna. 
Eong  Eong 


India,  Burma,   and  Ceylon 

British  Malaya 

Japan  (including  Korea  and  Manchuria) 


Netherlands  Sast  Indies. 

Philippine  Islands 

Turkey 

Other  Asia , 


Total  Asia. 


Other  countries 

Australia 

He*  Zealand 

Igypt  and  Anglo-Egyptian  Sudan. 


French  Morocco 

TJhion  of  South  Africa. 
All  other 


Total  other  countries. 

Unidentified 

Grand  total 


Janoaiy 


-77.816 
-17.795  la/ 
-2. 1^73 

-Ua 

-101 

-29 

P^ 
+3.681 

-2U 

-3.101 

-38U 

-12,388 

-1»,298 

-3.529 
-2.176 

-3.  "toe 

-l^3 
-1.079 


-125. 3'w  la/ 


*t6.53i» 


-'^.3't^ 

+2.273 

+19.875 

^8 

+1.37U 

-278 

-2.018 

+156 

+15,602 

-898 
+230  2i/ 
+i,ooU 

+18,52U 

+1.655 
■>53.059  B/ 

+1»|6,U59 

-292 

+8,626 


Z 


+655 

-332 

+13.198 

+10.105 


+178.510 


-18. 916 

2,097 

+996 


+2,097 
96 


-175 
+2,021 

n't.  895  la/ 
+918  la/ 

+21^ 

+153.895  I^ 


Jblxniary 


+)|8,948 
-9.21+3 
+1,605 

-237 

-l«5 

+1*6 

-96 

+2.781 

+35 

+2,691 

+1.738 

-631 

-312 
+2.630 

+3,666 

+8.375 
+2U3 

-21 

-2.336 


+59.U57 


■t-ioo.  510 


+562 

-W2 

-2,375 

+1U 

-3.3^ 

+5>*5 

+15.829 

+377 

+2,254 

+797 

-U.701 
+3.'^6 


+11.387 


-l6.52i| 

+50 

+164 

+660 
-Uli 
-168 

+2.U8U 
+2,6llt 

+5.119 
+1.91H 


-71 


+698 
-750 

+321* 

-69 

+165 
+2,099 


+2.1*67 


+1,223 


+17'*.  973 


191*5 


March 


+127 
-1*3.191* 
D,ll*3 


+10, 


+a5 

+J<69 

+88 

+1.978 
+2.276 

-2 

-503 
+7.532 
-5.868 

+186 

-13.936 

+5.M-30 

+7.279 
-'*.330 

+lt.23l 


-27,801 


+59.763 


-19.163 

-1.936 

-27,521* 

-35U 

-3.831* 
+568 

-6.227 

+327 

+11*.  Oil* 

-1.278 

+3.783 
+3.117 

+5.181* 
+3.597 


-29.726 


-2.61*1* 
-1 

-916 
+390 

+162 

+2.911 
-2.U09 

+>*.393 
+3.529 


+5.1*12 


-287 

-819 
+123 

-198 

-61* 

+1*.1*13 


+3.168 


+1*91* 


+11.310 


^rll 


-16, 521+ 
-28.051 

+6,015 

+51 

+1,81*6 

♦3.391 
-m 

-131 

+5.279 

+3.927 

+36 

+U.669 

+297 

^-375 

+1*,212 
-1,186 


-17.391 


+36.5I10 


-3.1*10 
+1.325 
+3.715 

-1.675 

-2,902 

+585 

+22,850 

-2l*i* 

+11,365 

-558 

-633 

+1,123 

-7.01*0 
+1*,029 


+28,530 


-7.1(66 

+16 

-271* 

+1.985 
+16 
-17 

-999 
+3.375 
+1.186 

-1*63 


-2.61*1 


-132 
-1*91 

+782 

+2l*5 
-323 
-989 


-908 


+316 


+J*l*.i*i*6 


Mie 


+7.061* 

-23.190 

+7.589 

-293 


+1,182 

+3.1+19 
+637 

+551+ 
-5.952 
-2.766 

-1+7 
+5.397 
+2.162 

+6.0U2 

+»*.703 

-11+5 

+112 


+6,01*7 


-6,083 


-2,ll*0 

-76I* 
+1+.061 

+3.876 

-i.oao 

+103 

+27.337 
+1.136 

+18.508 

-1.11*5 

+1,1*09 

+35 

•^.052 
+3.230 


+58.678 


-1+.992 

+76 
+252 

-1*,205 

-15 

+2.202 
+I.50I+ 
-1.032 

-2.879 


-9.1I+I 


-227 

+128 

-521 

+I.26I+ 


-2.079 

-u6 

+1*7,306 

Ams 


+32.373 

+57.169 

-5.125 

+290 

-171 

-5 

+2.928 

+1.072 

+21*6 

+3,767 

+6.589 

+1*.186 

-31* 
-5.099 
+5.176 

-1.1*63 

+3.339 

-1.304 


+77.813 


+2.559 
+1.633 
+2,306 

+13.31*6 

-2,10l+ 
-8II* 

+10,205 

-77 
■^.198 

-3.352 
+2.91*1 
+1.559 

-6.532 
-1.639 


.+25,229 


-35.218 


-1.271+ 

-290 

+1.593 

-638 
+1+68 
+^59 


+3I8 


-1*22 


+171,687 


+103.967 


-22,220 

-22 

+22I* 

-836 

*^ 

-6,1*11* 

+I*.6l2 

+8OI* 

-11.5^ 


Footnotes  appear  on  pages  91  and  92. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Sununary  -  (Continued) 
Table  4,-  Net  Movement  in  Brokerage  Balances,  by  Countries,  January  1^2  -  June  1945 

(la  thoutandt  of  dollar*;   nagatlTo  tlgartn  indicate  a  net  outflcv  of  ee^ltal  from  the  United  States) 


Total 

calendar 

year 

19U2 

191*2 

Jannary 
(Jan.l- 
Jan.2e) 

Pebruaiy 
(Jan. 29- 
reb.25) 

March 

(Peb.26- 
ipr.l) 

April 
(Apr.2- 
i^r.29) 

May 
(Apr. 30- 
Jnne  3) 

Jtine 
(June  U- 
jTjne  30) 

July 

August 

September 

October 

Hovember 

Deesoiber 

•uope 
United  Elacdoa 

+572 
+811 
-121 

♦75 

+23 

-139 

•»95 
+275 
+738 

+2.329 

+1.072 

+26l 

-27 
-26U 

-291 

+I46 

-97 

+29 
+10 

-3 

+U20 

^5 
-211 
-1*39 

-200 

-76 

-55 

-2 

-11 
♦17 
+51 

+12 
-22 
-25 

-111 

+270 

♦593 
-35 

♦1 
+s 

+2^5 

+13 
+1.091 

+375 
+2,561 

+IU3 

-130 

-98 

♦5 

-1 

+108 

♦«7 
-351* 
+17U 

-86 

-76 

-252 

-3 

+1 

-5 

+25 

-51 

+312 
-25 

+177 
+278 

+71'* 
-130 
♦73 

+10 
+10 

+336 

+254 

-21 

+3 

-21 
+288 

-16 

-nU 

+10 

♦719 
+268 
+53U 

♦13 

+158 

+1,692 

-268 

-183 

♦9 

+38 

+7 

-2,902 

+10 

+631 

-20 

-2,678 
-181 

-75 

+18 

-U 

-1 
+66 

-2 

-5 

-83 

+11+2 

+^6 
+109 

+52 

+6 
+5 

+11 

+203 

*!^ 
+380 

+^3 
+1,1+10 

+682 
+1.168 

+77 

+183 

+260 

♦51* 

+3.57»^ 

-90 
-^ 

+140 

-15 
-530 
-200 

-1.18U 

-332 
-1,1*81 

-17 

+8 

♦91 

-1 

+17 

+ll*7 

-11 

+* 

-253 

+30 

+133 

+21 
-116 

+105 
+315 
-177 

+11 

-^? 
+771* 

+i6i 

+2l6 
+1.381 

Trance 

Belgina 

OerBanr 

Italj 

letherlandi 

Svedea 

Sviticrland 

Other  Auope 

Total  lorepe 

Canada 

Latin  iaeriea 

+212 

+291 
-300 

+1 

-^3 

-59 
+111 

+308 

+1,12U 

-5 
♦99 

+250 

nk 
-13 

+1 

-1,151 

Alia 

Jt^an  (iaclndinc  Kbraa 

and  KanetBiria) 

Othar  Aaia 

+12 
-279 

-267 

-82 
-180 

-39 

+28 

Total  Aaia 

All  othar 

-2 

-262 
-22 

-95 

-11 

+lU2 

-55 
+1.175 

+10'» 

As 

♦2.297 

+»t6 

-27 

♦15 

+23 

♦95 
-90 

-200 

Orand  total  ■  -. 

♦3.513 

-59 

-370 

♦61*0 

-2,593 

+251 

-3,331 

+327 

(Contimied  on  follovlDC  pa^) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 


Section  I  -  Summary  -   (Continued) 
Table  4.-  Net  Movement    in  Brokerage  Balances,   by  Countries,   January  1942  -  June  1945 


(Continued) 


tar  ope 


TTnlted  Elngdoa. 

Trance 

Bel^luD 


Denmark. 
rinUnd. 
Sermanjr. 


Oreece 

Italjr 

haxmboyag. 


Het  her  lands. 

I^orway • 

Portngal. . . . 


Romania. 
Spain. . . 
Sweden. . 


Svltierland.. 
U.  S.  S.  H... 
Tngoalarla. .. 
Other  Europe. 

Total  Europe. 

Canada. 


lotln  America 


Argentina. 
BollTla... 
Bracll.... 


Chile 

Colaahla. . . 
Costa  Slea. 


Catoa 

Trench  Vest  Indies  and 
Q^ana*  .••••••••.•■.. 

Mexico 


Hetherla^s  Weet  Indies 
and  Surinam 


Peru. 


Teoemela 

Other  Latin  iaerlca. 


Total  Latin  imerlca. 

Asia 

China 

Trench  Indo-Chlna. . . 
Hong  Kong 


India,  Burma,  and  Ceylon 

British  Malaja 

Japan  (including  Korea 
and  Hanohurlail 

Hetherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia.... 
Other  countries 


Australia 

Hew  Zealand 

Egypt  and  Anglo-Bgyptlu 
Sudan 

Trench  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  countries... 

Unidentified 


Orand  total. 


(In  thousands  of  dollars;   aagatlTS  figures  Indicate  a  net  outflow  of  capital  tram  the  tJalted  States) 
Total  i9l»3 


year 

191*3 


+I.W3 
+821 
+221* 

+11* 
-8 

-33 

+16 
+110 
+272 

+2.387 
+U7U 
+11*6 

+6 
♦U 
-71 

♦5.556 

+U 

+1 

-3U7 


+11,039 


♦2. 1*33 


-8O7 
+12 
-215 

-lOl* 
+22 
+36 

-'*31 


-255 


♦20 

♦1,902 

♦2>*l* 

-21* 
-831 


J*2i_ 


-151* 

+1*7 

♦20 
♦1 

-17 

♦1 
♦88 

-79 


-93 


♦120 
-5 

♦113 

♦31 

-21 
♦187 


+'*25 


'•13.372 


January 


+20I* 
-7>* 
+91 

-8 
+68 
-12 

+10 

*32 

♦210 

♦11*8 

+178 

+3 

+1* 
-15 
-19 

-239 

+2 

-271* 


+309 


+71*3 


+163 

+2 
-lU2 

-52 
-15 
+18 

♦529 

♦3 

-209 


♦>* 

♦373 

♦15 

-52 

♦2ltO 


♦877 


♦293 

+1 

♦11 
♦3 

♦U 
+1 

+1)0 

-115 


♦238 


+125 

♦61 

♦55 

+2 

♦5 
♦aUi 


+1*89 


_±2_ 


♦2.658 


Tehruaiy 


-209 
-318 
-316 

+1 

+6 

+1 
-2 

-90 

-'*13 

+3'* 

-1 

-22 

+7 

+3t 


-2,627 

-21 
-98 


-l»,03U 


+715 


-72 

+U 

+281 

-156 

+19 

-2 

♦2,587 

-3 
+237 


-67 
+192 

+10U 


-6U 
-130 


♦2.930 


-107 


-3 

-1 

-1 
♦35 


-96 


-5"* 
-31 

-1 

-29 
-115 


-600 


March 


-l.Cttl 
+701 

+270 

-3"* 
+1 

+8 

-6 

+10 
-2U 

+560 

+1*9 

-2 

+19 

+5 

+38 

♦3.'*53 

-167 

+20 

+195 


+i*,055 


+228 


+1*81 

-578 

+231* 
-15 

+12 

-2,U7U 

♦3 
+166 


+13 
♦351 
-161* 

♦i6b 
+2l*8 


-1.555 


-328 
♦i* 

♦32 

+1 

+6 
-26 

-311* 


-162 
-50 


-30 

+2 

.1*1 


-280 


+2,131* 


April 


+1,716 

+11 

+1 
-72 

+6 

-5 
♦5 
-86 

♦131 
♦3 
+3 


-1 

+I1I* 

-382 

+167 

+ll*0 


+1,728 


-600 


.6 

+206 
-68 
-27 

-152 
+15 

■1*12 


♦U62 

♦23 

+21* 
+520 


♦36 


-250 

+6 

-38 
-1 

♦3 

+6 

-11 

-285 


♦23 

+21 


-8 

Jtl. 


+1*2 


+922 


«V 


♦191 

-230 

-36 

-17 
-18 

-1 

♦2 
+80 

-113 
-2 


+U 
-67 

+797 


-323 


June 


+267 


+132 


-510 

♦77 

-117 

♦29 

♦1 

-369 

-20 

-327 


-21 

'  +U9I* 
♦36 

-1*1* 
-711 


-1,1*88 


-53 

-3 

♦10 


♦13 


-36 


+51 
♦13 

-1* 


♦5 
+36 


♦101 


.=1. 


-1.027 


":5°5i 
+9 

-18 

♦Ul 

-2 

♦6 
+39 

+266 
+20 
+93 


-1 
-7 

♦1.376 


♦57 


+3,1*80 


+610 


-31* 

+156 

+7 

-38 

♦55 
+8 

-312 

♦2 

-65 


+10 
-303 

-169 
-60 

♦lll2 


-601 


♦1*2 
♦3 

♦5 


+1 
JtiL 


f6i* 


+18 

♦70 


♦2 


♦19 


♦109 


+3.662 


July 


-1*06 

-139 

+82 
-2 

-U 

+6 

♦5 

-33 

♦397 
+1*2 
-77 

-1 

+1* 

+1*1* 

+1,271* 
+1 

-29 


+1.199 


-571 


-150 
-152 
+1U3 

+98 

+116 

♦5 

-103 

+U 


+22 

-183 

-36 

-55 

-101* 


-395 


-135 
+2 

+1* 


-1 

♦5 

-1*2 


+81* 
♦  112 

♦3 


♦30 


+229 


+1*20 


August     Septem'bar    Oetohsr 


-311 
♦2l*3 

-51 

-1*3 
+2 

-7 

-1* 
-15 
+6 

♦201* 

+7 
+1* 

+1 

-2 

+67 

+913 

+68 

♦sii 


+1.136 


+156 


+1* 
-58 

♦6 
-10 

-965 

-1 
♦151* 


♦10 

+1,027 
♦l*lU 

-286 
+91 


+3!*? 


♦U6 

+17 

-3 


-2 
-1(1* 


-63 


+12 


+1 
+61 


+122 


+U 


+1,698 


+1*1 
-218 
+158 


♦2 
-67 

♦3 
♦33 

+275 

-85 

♦15 

-7 

+1 

-lUS 

♦6U3 

-69 

+1 
+17 


+595 


+11*5 


-560 
♦38 
♦31 

-208 
-62 
+2 

♦355 

-3 

+60 


♦73 
-201 

-3 

-31* 
♦311 


-201 


♦U2 
♦3 
+1 

♦2 

♦2 
♦65 


+u6 


-61 
-15 


-1 
-12 


-91 


+565 


-1*39 
♦91 

-97 

♦36 
-8 
-9 

-2 

+7 
-51 

♦216 
♦85 
♦73 

+1* 

+U 

-108 

+11 

-2 
-IU8 


-337 


♦507 


-728 

-39 

-8 

-6 

-155 

♦3 

+838 

+12 
-151 


-18 
♦107 

-30 

-119 
-536 


-830 


-30 

+6 
+2 

-5 


-3 

-9 


-1*7 


-27 
-28 

+1 

+60 

-1*5 


-39 


-71*7 


HoTsaber 


♦72 
♦166 

+1*6 

+11 
+10 

+60 
+15 

+5 
+26 
+61 


+260 


+82 


♦2 

+1*1* 


+860 


-21*2 


♦1.185 
-7 
-8 

-lU 
+90 

-10 

-170 

-Ul 

♦31*2 


-16 

-321 
+1*2 

+185 

.66k 


Seeeaher 


♦653 


♦205 
—6 

♦7 

-1 
+1 

+8 
+7 

♦5 


♦2U5 


+70 

-120 

♦31* 


♦2 
-196 


-210 


+1,301* 


♦590 

♦111 

+69 

+3 

+1 

♦13 

+11 
-33 

-69 

+1,071 

♦15 

-2 


♦1* 
-279 

+255 

+U 

-1 

+18 


+1,781 


+610 


-33 

♦12 

♦1*6 

-8 
♦22 
♦36 

-195 

♦29 
-50 


+10 

-96 
♦12 

♦313 

-298 


-200 


♦  121 

+5 
+1* 

-28 

-2 

-i* 
♦31 


♦127 


-38 

♦5 


-1 

+2 

+91 


+68 


+2.383 


(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Summary  -   (Continued)  , 

Table  4.-  Net  Movement  in  Brokerage  Balances,   by  Countries,   January  1942  -  June  1945  -   (Continued) 

(In  thoiMand*  of  dollaxi;  nagatlTe  figopei  liidlMt*  •  n»t  e»tno»  of  o»plt»l  from  th»  Oaltea  State«) 


United  Iln«doB. 

Trance 

Belgina 


Canaark. 
Finland. 
Oarnanr. 


Greaca 

Ital7 

Luxanboorg. 


Nattaarlanda. 

Norway 

Fortngal • ■ ■ • 


Snaanla. 
Spain. . ■ 
Svadan. . 


Svltiarlasd. . 
U.  S.  S.  H... 
TugoalaTla. . . 
Otbar  AiTope. 

Total  Inropa. 

Canada 

Latin  iaerlea 


Total 

calendar 

year 

I9UI* 


Argentina. 
BollTla. . . 
Braall.... 


Chile 

Coloabla. . ■ 
Cotta  Eiea. 


Cuba 

Trench  Veet  Indlea  and 

Onlana 

Mexico 


Setberlande  Weat  Indlee 

and  Snrlnaai 

Fanana 

Peru 


Venaznala 

Other  Latin  iaerlca. 


Total  Latin  America. 


Aela 

China 

Trench  Indo-Chlna. 
Hong  long 


India.  BUT«a.   and  Ceylon 

British  Malaya 

Japan  (Inclnllng  Eoraa 
and  Manchuria) 

Hatherlands  Zaet  Indlea. 

Philippine  lalanda 

Torker 

Other  Asia 


Total  Aala 

Other  eotintrlea 


Australia 

!•»  Zealand 

Igypt  and  Anglo- Igyptlaa 
Sodan 


Trench  Morocco 

Cnlon  of  South  Africa. 
All  other 


Total  other  eouatrlos- 

Unidentified 

Grand  total 


-310 

♦X.539 

♦108 

+39 

+1 

♦IS"* 

+1 

♦633 

+2,M23 
+285 
-116 

-6 

+88 
450 

+3.758 

-1* 

♦3 

-79 


+l,lUl 
*39 

♦1,252 

+2I46 
+316 

-32 
-1,121 


+1,105 


+302 

+255 
-1*98 

-179 

-1.517 
+1,309 


+2U6 

-6U9 

♦35 


+2 

-6 
+3 

-29 


-^)2 


-25 1* 

-33 
+3 


+5 
+7U6 


+U67 


-10 


♦8.529 


January 


-83 

-119 

♦9 

-31 

-7 

-65 


-107 
-29 
+17 

-16 
-5 

+761 

-1+ 

-1 

-26 


♦290 


-k<)k 


-67 

+U 

+3I8 

+132 

+136 

-3 

-185 

-51 

-208 


-8 

-U59 
-Ul 

-175 

+56 


-551 


+52 
-3 
-1* 


+8 
-lU 


+35- 


+29 
+10 


_I2L 


Tebruary 


iHI 


+121 
+26 
-69 

+32 

+12 

-i 

+U25 
+31 
-25 

+1 

♦9 

+78 

-l,2l*5 

-1 
-30 

-65^ 


March 


tsn. 


+299 
+18 
+1»1 

-55 

-27 

-2 

+1,213 

♦51 
-81 


+9 

+177 

-5 

-163 
+790 


+2,265 


-15 


-1 


+6 

*3 
-20 


-28 


+13 
+1 

-30 

+3 
-3 
-9 


-25 


+1.831 


-366 

+296 

+a 

-9 
+1 
-9 

+2 

+10* 

+103 

+13 

+1 


+11 
+88 

+909 
+83 


+1,188 


t22i 


+1.206 
-17 
+llt 

♦51 

-1 

♦13 

-1,208 
+7 

+332 


+370 
-219 

+3 
-1,3^ 


i^rll 


-759 


-237 
+3 
-5 


♦5 
+18 


-2a 


♦26 
+9 


1*3 


+79 


♦68U 


-15U 
-328 

♦51 

♦3 

-1 

+U 

+29U 

♦30 

♦« 


-19 
+66 

-523 

+1 
-12 


-576 


May 


+300 


-138 
+22 
-1*7 

-19 
-18 

-6 

-181 

*9 
-73 


-80 

+I3U 

+19 

+105 
-11*1 


-ItlU 


-182 
+2 

-1*61* 


-15 

-1 

+23 


_=631. 


♦6 
-1 

+1U 

+2 

♦15 


+36 


-1,289 


-180 

+2«3 

-31 

♦3 

-15 

+1* 
-7 
+1 


+2 


-162 
+716 


*35 


+696 


+li»l 

-2 

+1,1428 

-7 

+1*6 
-9 

+37 

-16 
-lito 


+U5 
+60 

-19 
-199 


+1,302 


+116 

-33 

+10*7 


+1 

+10 

+1 


19UI* 


-32 
+18 

+17 

-1 
-1 
+8 


+1,616 


+15"* 

+3I8 

-1* 

+9 

+7 

-8 

+6 
+11 

♦208 

-228 

+1* 

+1 

-1*7 

-506 

♦1 

-127 


-201 


+31*5 


-31*1 
♦13 

-53 

+99 

+61* 

-5 

-3^ 
+151 


+29 

-68 

+1*8 
-177 


-3O8 


-153 
-32 
-10 


-5^ 
+18 


-231* 


-271 
-67 

-20 

+2 
-1 

+9 


-31*8 


-7U7 


July 


+31*6 
+128 
+166 

-6 

-1 

-1* 

t 

+3I8 

+205 

+6 


+2 
+57 

+1,098 
*€ 

+18 


+2.3'*7 


-912 


A\igust 


+288 

+12 

-1*1(6 

-13 

+1*5 

+20 

-387 

-78 

-6 
-H9 


-167 


-71*8 


-520 
+35 

-89 
-1 


-12 

-5 
+1 
+1 

+2 
+83 


+70 


+119 


-282 
+107 

-79 

-3 

-1 

+6 

-55 

+502 


+31 
+8 

-10 

+1 

-10 

+318 
—6 

+139 


+358 


:220 


September 


+225 
-2 

+217 

-29 
-71 
-11 

+131 
+332 


-11 

-280 

-36 

-299 
+29 


+1*62 

♦i59 
+27 

+Ui 

+2 

+1 
+3 

+U7 
+110 

-5 

+6 

+33 

+653 
-90 

-29 


+1,1*20 


-272 


-1*1U 

-9 

+381 

-105 
+17 
-10 

-253 


-108 


+8I6 
-11 

+132 
+339 


+195 

+788 

-6 

-89 

+32 

♦i 

+89 

+1 

+6 

+1 

- 

-7 
-6 

+27 

-li* 

+1 

+156 

+131 

+66 

+1 

+11 

+16 

+3 

-7 

+8 

+268 

+1 
+296 

+286 

+311 

- 

- 

+2.313 


+190 
+191 

+12 
+2 

+35 

+1* 

+23 

+129 

+311 
+3 

+3 

-1* 

+19 

-9 

+1.001 

+90 

+2 

-2U 


+1.938 


+2.196 


+11*5 

-228 

+129 
+80 
-19 

-127 
+1*62 


-35 

+562 

+1* 

-189 
-58 


+726 


+116 

+55 
-1 

+22 
-11*5 


+'♦3 


+11* 


+4.911 


-769 
+87 
-1*7 


+100 

♦1 
+1 

-391 

+157 

-52 

-10 


-82 

+39 


-881 


+1 
+1*1* 


Deceober 


-1,802 


-1.1*1*0 


+226 

-11 

-119 

-3 

-la 
+119 

-131 

+237 


-ii* 
-1,319 

+1*2 

-1U5 
+1.389 


+150 


+893 
+i* 


-9 

-1 

+60 


+950 


-15 
-1 


-2,11*1 


+291 

+391 

+52 


+28 

-1* 

+8 

+1*09 

+91*2 
+157 
-125 


+163 
-38 

+1,1*57 


-150 


♦3,578 


riSL 


-1+29 

+11 

-251* 

+66 
+166 
-119 

♦1* 


+279 


-10 
+989 
-1*65 

+1*57 
-2,032 


-1,337 


+271 

-659 

+6 
+1 


+27 
-58 


-Ull 


-6 
+1 


-1 

+1 

+37 

+33 


+1.295 


(Continued  on  follovlng  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  4,-  Net  Movement  in  Brokerage  Balances,  by  Countries,  January  1942  -  June  1945  -  (Continued) 

(In  thouaanda  of  dollara;   negatlTe  flguree  Indicate  a  net  outflow  of  capital  fron  the  ttilted  Statea) 


Europe 

Tblted  Kingdom 

Stance 

Belglian 

Denmark 

Finland 

Qennany 

Greece 

Italy 

laucemboiirg 

Netherlands 

Norway ; . . . . 

Port\jgal 

Rumania 

Spain 

Sweden 

Swit  zerland 

U.    S.    S.  E 

Yugoslavia 

Other  Buropo 

Total  Surope 

Canada 

Latin  America 

^gentina 

Bolivia 

Brazil 

Chile 

Colomtla ! 

Costa  Blca 

Ouha 

french  West  Indies  and  Oolana 

Mexico 

Netherlands  West  Indies  and  Surinam.. 

Panama 

Peru 

Tene  zuela 

Other  Latin  America 

Total  Latin  imeriea 

Asia 

China 

IVench  Indo-Chlna 

Hong  Eong 

India,  Burma,  and  Ceylon 

British  Malaya 

Js^an  (including  Korea  and  Manchuria) 

Netherlands  East  Indies 

Fhlllppine  I slanda 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia. 

New   Zealand 

ligypt  and  Anglo-Egyptian  Sudan 

IVench  Morocco 

Union  of  South  Africa 

All  other 

Total  other  countries 

Unidentified 

Or and  total 


January 


-12 

-l,l68 

+170 

+5 

-128 

+1 
+21 

+134 

+I5I 


-152 
+23 

-112 

-9 


-1,121 


■^57 


+€20 

-§ 

-3 

+115 
+>(0 
+77 

+29 
+31 
-37 

+1U5 
*79 


retruary 


+1.163 

-l,i;6i 

+653 

-57 

-3 

+1 
+6 

+21 
-835 


••4 
-1 


+3 

+3 

+18 


+1U 


^125_ 


+51 
+970 

+8 
-1 


+2 

+251 

-121 

-5 


+1 

+1,011* 

+9 

+lU2 

+2,U5l» 

+305 


-lU 

-7 

-303 

+uo 

-21 
-19 

+186 

:|l 

+670 
-25 

+72 
+1105 

+9UU 


-23 
+1 

+67 

+2 
+1 


-k 
+lU 

+u 

+62 


+17 
+1 

+10 


+3. sue 


19U5 


March 


-15 

+229 

-78 

-3 

+1 

+20 

+1 
+10 
+29 

-78 

+97 

+1 

+13 

+7 

+11 

+521 


-1*13 


+353 


-86 


+7^1 

+3 

-272 

+3U 

J3 
+€5 

-59 

-293 

-183 
+372 
-131 

+100 
-lU 


+300 


-13U 

+11 

-9 
+1 
-3 

-lU 


-79 


+5 
-1 
-9 

-2 

-11 


+33 


■^21 


April 


+38 

+U2U 

+6 

-2U 

-3 

-3 

+11 

+2l40 


+U 


^9i 


+80 


+1*79 
+10 

-235 

+€U 
*lU 
-11 

+262 

+2 
-501 

+li<5 
-39s 

+197 
-6U 


-530 


-320 
+18 

-8 


+3U 
-3 

+16 


-263 


+22 
-31 


+16 


_l2L. 


-2 


-78 


+683 

-552 

+7U 

-15 

-13 


-8 
-U18 

*S5 

*3l 

-9 

+2 

+8 

+9U 

+1.117 


-17 
+1.072 
+2.256 


-965 
+11 

-gito 

-112 

-9U 
-1 

-192 

+70 

+1,313 

-2 

+1,222 

+254 

+I7I* 

+<t9lt 


-561 
+1 
-3 

+1 

+56 

-78 

-6 

+10 
-580 

-33 

-2 


-3 

+12 
-26 


+3.209 


June 


+2.538 

+25U 
-51+ 

+5 
+1 
+1 


+lU 
+5 

■^11 

+117 

+2 


+2 
+ll»« 

+187 

+1 
■Ht2 

+3.67'* 

-1.367 


-558 
+1U 

+961 
-235 

-122 
-29 

-355 

-72 

+333 

-365 

-1,1)08 

+590 

-l.'*75 
-607 

-3.328 

-728 

+5 
-11 


-J. 


-833 


-1 
+10 

+10 

+1+ 
+1* 


J^22_ 


-1,831 


December  1945 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Sununary  -  (Continued) 

Table  5,-   Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers 

(In  thoutandt  of  dollar*;  negative  figures  indicate  net  sales  by  foreigners) 


Total 

calendar 

year 

19k2 

191*2 

January 
(Jan.l- 
J8n.28) 

February 
( Jan. 29- 
reb.25) 

March 
( Tab. 26- 
Apr.l) 

April 
(J^r.2- 
^r.29) 

Hay 

(i«r.30- 
June  3) 

June 
(June  I4- 
June  30) 

July 

August 

September 

October 

Hovember 

December 

lurope 

-9.686 

+6.327 

-711 
-113 
+257 

♦1.791 
♦2U, 786 
♦13.607 

+3'».638 
-38.751 

♦31,1*22 

-35 

♦10,512 

+10.1*77 
♦1,1*1*9 

+39.235 

-652 
+189 
+338 

-10 

-U 
-75 

♦18 

+3.056 

+311* 

+3.l7i» 

+IU5 
+365 
+111* 

-21 

-6 
+1 

-1,256 

+818 

+1,250 

+1,1*10 

-7.1*21* 

-557 

-2.358 

-601 
+169 

-19 

-81 
*1* 

+299 

-89 

+368 

-2.3O8 
-8.6I8 
+2.568 

-1 .  603 
+350 
-158 

+25 

♦101 

-26 

-1*6 
♦2,856 

♦1*20 
♦1.919 

-695 
+71*0 
-301 

+5 

+5 

-56 

♦308 

+1.7U5 

+377 

-2.112 
♦281 
-153 

-110 
-8 

-71 

+231 

♦1,822 

♦159 

♦39 

+92 
+31*0 
-533 

-135 
-65 

+188 

+91*0 

♦2.661 

♦278 

♦3.766 

-16.998 
+"+.755 

*1 
+262 

-517 
+8O3 
-318 

-2Ul 

-31 
-8 

-181 
+2,030 

♦577 

-508 

+381 

+13 

-85 
-87 
+12 

♦191 
♦1,760 
♦3. 55'* 

♦5.231 

-356 

-381* 

-21* 

-157 
+19 

-57 

-81 
♦3.1*20 
+2,381 

+i*,76l 

-1*72 

+398 

-363 

-3 

-21 

-1*6 

+857 
+3.1*06 
+1.851 

-650 

+1*0 

+65 

♦391 

+511 
+1,301 
+2,078 

Belgian 

Oermany 

Italy 

Other  lurope 

Total  lurope 

CftiiAdLft • •...••*< 

♦2.128 

-6,1*86 

♦2.111* 

+5.607 
-2.658 
+2.1U5 

♦6,797 
♦2.931 

+1.270 

♦1.559 

♦56 
+89 

*ii*5 

-8.289 

-5.5l6ls/ 
♦2.959  lb/ 

♦1,12U 

♦1,109 

♦3.729 

+91 

♦179 

-332 
♦173 

+9.217 
+3.570 

♦1.595 

♦11* 
-168 

-15U 

+6,087 

+89 

+1*67 
♦556 

♦181* 
♦2,1*69 

+1.1*38 

+5,12lt 

Asia 

Japan  (including  Korea 

and  Mancboria) 

other  iLala 

♦129 

+11*6 
♦275 

+222 

♦33 
+323 

♦356 

♦30 

-7.972 

+2 
+1,199 

+7 

♦1,892 

,     +3 
♦'*.331 

+i*,33U 

-28 

+67U 

Total  Asia 

+269 
+5 

♦1,201 

-159 

+1.899 

+61*6 

All  other 

+21*6 
-i*,683 

-1* 
-1.1*131/ 

♦199 

-19 
♦5.323 

+290 

+29 

+a2 

Grand  total 

+6,203 

-6.071* 

-8.203 

+8,681 

+19.737 

+9.167 

+15.710 

(Continued  on  folloving  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Table  5.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued) 

(In  thousande  of  dollars;    negatlTe  figures  indicate  net  sales  ty  foreigners) 

I9U3 


Biirope 

tTnlted  Kingdom. 

France 

Belgium 


Denmark. 
Finland. 
Germany, 


Oreece 

Italy 

Luxembourg. 


Netherlands. 

Norway 

Portugal. . . . 


Rumania. 
Spain. . . 
Sweden.. 


Switzerland. . 
U.  S.  S.  E... 
Yugoslavia... 

Other  Europe. 


Total  Burope. 
Canada 


X«tin  America 


Argentina. 
Bolivia... 
Brazil.... 


Chile 

Colomliia... 
Costa  Rica. 


Cuba 

Trench  West   Indies  and 

Ouiana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  I>atin  America. 


Total  Latin  America. 

Asia 

China 

French   Indo-China. . . 
Hong  Kong 


India,   Burma,   and  Ceylon 

British  »(alaya 

Japan  (including  Korea 
and  Manchuria) 

Netherlands  Kast   Indies. 

Philippine  Islands 

Turicey 

Other  Asia 


Total  Asia. 


Other  countries 

Australia 

New  Zealand 

Igypt  and  Anglo-Egyptian 
Sudan. 


French  Morocco • . . . . 

Union  of  South  Africa... 
All  other 


Total  other  countries. 

CTnidentlfied 

Orand  total 


Total 

calendar 

year 

I9U3 


-20,1*35 

+1*61+ 

+1.535 

+1.961 

+261* 

-18 

-137 
+680 
-111 

+i*,37i* 

+2.360 

+1 


+2U 
+5,356 

+6, '531 
+523 

♦3.682 


+5.051* 


+5.611 

+^9 

+1.520 

+  1.381* 

+2.41*0 

-106 

+8,887 

-lU 
+3.733 


+20 

+i*.967 

+77 

♦1.365 
+2,128 


♦32,111 


+  67 

-78 

-155 

-571 
-5 

-28 

+35.1*00 
-2l*l* 
+  180 
+990 


+35.556 


+  1.382 

-5 
-50 


-335 
+1.261 


♦2.339 


-667 


+105.1*63 


January 


-111 

-895 
-772 

+367 
+2 
+8 

-U 

-2 
+16 

+859 

-6 

-15 


♦1 

+269 


+2.280 
+1*2 

+1+6 


+2.085 


-86.520 


-251 

+19 

+325 

-22 

♦219 

-15 

+1,162 
-6^ 


-11*3 

-39 

-8 

♦263 
-73 


+1.372 


+1,100 

-20 

+  1 

+36 


+1.096 


+2UU 
+8 

♦5 


+250 


-81. 717 


February 


-713 

+93 

+80 

+3 

+2 
-29 

-106 

-20 

+15 

+1+11* 

+702 

-3 


-1*0 
-38 


+  I.803 
+163 

+130 


+2.1*51* 


-15.231* 

-6I8 

-S3 

+271* 

♦162 
-ll* 

♦981+ 

+13 


+50 

-1*98 
+83 

♦339 

-21* 


+631* 


-136 


-108 


-7 

+3 
+i»5 

+22 
+  352 


+171 


+8U 
♦  3 

♦3 

♦2 
-63 
+38 


+67 


-11,908 


March 


-1,301 

-21*8 
-160 

+375 

+111* 

-19 

-28 

♦39 

+61 
+159 

-9 


♦3 

+1*20 

+31 

+11+ 


+136 


-370 


♦57. 1*88 


-71*8 

+  10 
+259 

-268 

+31*5 
-16 

+1.759 
+1*13 


+12 

+369 

+22 

+221+ 
-139 


♦2,21+2 


+708 


-52 


-7 


+8,000 

-1*5 

+1*2 

+297 


♦8,91*3 


♦so 
-7 

-U 

+75 
-20 
+86 


+210 


April 


-1,631 

+  1,158 

-71*2 

+1.395 
+1U 
+23 

+U 
-90 
+16 

+  1,127 
+59 

+35 


-1 

+2.1*15 

+2, 068 


May 


+l+i 


+5,893 


-5.182 


-1*77 
+9 
-1+ 


+1,000 

-22 

-2 

♦61* 


+2.313 


+393 


-23 

+29 

-U7 

+1*72 


+82l* 


+68.513        +5.995 


-1,U10 

+U,013 

-l+Us 

+29 
+3 
-2 


+87 
+9 

+1,106 
+1*6 
+22 


♦  51* 
-71+ 

+132 
♦10 


+3.581 


-9.729 


+1,028 
+27 
+71 


-256 
♦97 
+16 

+1,079 
+310 

-6 

+936 

+1*0 

-6 
-126 

.1* 

+2l*2 

+26 

+1,81+6 

-126 

-22 

+135 

-86 

+213 
-1 

+  191 
-122 

+2, 11+7 

+2,883 

+  1.1*82 

-965 

-202 

-250 

-7 

-3 

+1,000 

+136 
♦53 

♦  106 


♦77 


•■117 
♦6 

♦36 

-3 

-5 
+83 


+231+ 


-2.951* 


June 


-5,517 

+135 

-67 

-95 

+8 

-27 

+2 

+1*63 
-I2I* 

+213 

♦31+ 
♦135 


♦2 

-21* 

♦250 
+1*3 


July 


-'*,569 


+563 
+36 
♦89 

-78 

♦676 

-39 
+169 

♦116 


+79 
-1*1+9 
+11*6 

♦99 
-227 


-2.703 
-6.1*96 
+2.81*1 

+11 

+10 
-30 

-10 
+90 
+  18 

+II+9 

+206 

+  18 


♦  U 
♦  30 

-357 
+11*1+ 

+61* 


August 


-6,011 


+386 
+82 


+1.211 

-I.89I+ 
+1U 

+  12 
-2 
+5 

+1* 

+52 

-6 

-156 
+815 

-10 


+8 
-567 

-2.252 
+2 

+  18 


September 


-2.71+6 


107,1*61 


+662 
+  12 

+75 


+1.180 


-11*6 


-1+0 


+26 

-1+7 

+2 

-200 
+26 

+9 

-358 

+2,168 

+165 

+3 
+1,232 

-36 

-1.162 
♦191 

-13 
-365 
-296 

♦79 

+20 

+176 

-131* 

-655 

♦3.355 

-1 

-78 

+1,062 

~ 

- 

-99 


- 

-9 

-67 

-1 
+198 

+ll+,350 

+166 

+16 

+98 

-56 

+1I+,  1+1*3 

+59 

+30 

-2 

+9 

♦12 
♦7 
-37 

-17 
-36 

-17 

♦39 

-31 

-U.712 


(Continued  on  following  page) 


-136 


+7 
+1,000 

+107 
-1 

-21 


+2,018 


+  69 
-13 

-7 

-11 

-11*8 
+278 


+  168 


-9.51*8 


-Jn. 


^109, 617 


-2,811* 
+3.233 

+205 

+9 
+71 
+1*8 

-3 

♦1*3 
-Ul 

+129 

+153 

+1 


-2U 
-139 

+2,307 

+7 

-1 

£L 


+3,191 


+23,951 

+1,186 
+21* 
-1*7 

+89 
+118 

+1.5^3 

+951 

-1*8 
+22 
+83 

+  160 

+2,209 


+7,090 


+281* 
-20 

-11 

-5 


October 


-1,208 

+  l,0ll* 

-33 

+65 
+21 

-3 

+6 

+7 

♦lU 

+591* 

+71 

♦9 


♦  33 

-501 

+  102 

+121 

♦  1 

+  3.216 


November 


+3.529 


-1,91+1 
+261 
-113 

-U 
+11 

+1* 


-16 
-1 

+8 
+78 

-32 


-1 

+1,612 
+1.702 

+13 
_i* 


-1 

♦  10 

+8.097 
-27 

-lU 

-139 

♦  350 

+?8 

-9 

+17 

+8,161+ 

-911 

+28 

+  82 
-7 

+5 

+3 

-23 

-6 
+1I+3 

+20 
-12 
+  15 

+11*7 

+  101 

+'*2,5'*3 

-1,665 

+1.577 


-7,1*13 

-2,8U9 

+1,276 
+10 

+166 

+1*7 

+23U 

+89 

+269 

-20 

+718 

+  129 
+  12 

+  180 

+238 

+ll*0 

+1+31 

+96 

+893 

+33 

+1U 

+2,809 

+8 

+87 
-21* 

-261* 

+89 

+3.029 

+i*,631 

-1.336 

+60 

+29 

-11 

~ 

- 

+500 

+9 

+75 

-50 


+583 


+11+5 


-8 

+1* 

-5 

+?0U 


+31*0 


.^i*L 


+U.239 


December 


-2.297 
+90 

+730 

-206 

+10 
+1* 


+27 
-70 

-130 
♦U3 
-150 


-15 
-1*7 

-1.535 
+7 


-3.560 


-12,288 


+1,638 

-2 

+152 

+2Ul 
♦  136 

-35 

+66 
-1* 

+221 


+5 

+l,Uo6 

+27 

-202 
+55U 


+1*,203 


-931* 
-135 
+319 

-11 


-';5i* 

-2 

+32 


-1,285 


+51 

+5 
-67 

-2 

+u 
-1 


-12.91*0 
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Capital  Movements  Between  the  United  Statee  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Table  5.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued) 

(In  thousando  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners) 


(Continued  on  following  page) 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 

Table  5.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign)  as 
Reported  by  United  States  Banks,  Brokers,  and  Dealers  -  (Continued) 

(Inthouflands  of  dollars;   negative  figures  Indicate  net   sales  by  foreigners) 


Europe 


United  kingdom. 

France 

Belgium 


Denmark, 
inland: 
Oennany- 


Oreece 

Italy 

Loxeinbourg. 


ITetherlands. 

Norway 

Portugal 


fionania. 
Spain. . . 
Sveden. . 


Switzerland. . . 

U.    S.    S.  E 

TugoelaTla.. .. 
Other  Europe . . 


Total  Europe. 
Canada. 


Latin  America 


Argentina. 
Bolivia. . . 
Brazil 


Chile 

Colombia. ■ . 
Costa  Blca. 


Cuba 

French  West  Indies  and  Onlana. 
Mexico 


Netherlands  Vest  Indies  and  Surinam. 

Fajuuna 

Peru 


Venezuela 

Other  letin  America. 


Total  Latin  America. 


Asia 

China 

French  Indo-Chlna. 
Hong  Kong 


India,  Burma,  and  Ceylon 

British  Malaya 

Jepan  (including  Korea  and  Manchuria) 


Netherlands  East  Indies. 

PhnipplnB  Islands 

Tuxlcey 

Other  Asia 


Total  Asia 

Other  countries 

Australia 

New  Zealand 

Egypt  and  Anglo-Iigyptlan  Sudan. 


French  Morocco 

Ilnlon  of  South  Africa. 
All  other 


Total  other  countries. 

Ihldentlfled 

Qrand  total 


January 


-3,602 
-35 

+i 

-10 

-111 

-17 

+6 

-2 
-3>» 

-i 

-117 

-2.363 

♦70 
-6.356 
*7.3'*'* 

♦256 

-17 

+29U 

-127 

-3 

♦166 

-267 

-82 

*1,892 

+1(6 

*25U 
•'•2.gOU 

♦580 

-7 
+U5 


-50 

-1 

-76 

*56i 


+37 
♦5 
+8 

-2U 

-36 
-25 


-35 


^3.705 


February 


1/     Adjusted  to  cover  two  large  transactions  in  foreign  securities,  as 
follows:     (a)  the  inclusion  on  July  1  of  llU.ygJ  thousand  repre- 
senting sales  of  Canadian  lon^term  securities,  and  (b)  the  Inclu- 


19»t5 


March 


-3.9U9 

-i+.g30 

-g.S28 

-739 

+101 

*22 

+6 

♦398 
♦1 
-3 

+323 
-9 

-150 
-5 
-1 

+1U 
♦28 

+12 
♦169 

♦79 

-8 
♦190 

-J, 

-2.6U1 

♦3 

+1 

-1,108 

-1.152 
+1 

-6.133 

-6,963 

-23.539 

-50.283 

-5.6U3 

♦1(8 
+11+ 

*S5 

-35 
+3U9 

-72 

♦111 
♦13 

-1 

-60 

+189 

-5 

-10 

♦168 

♦10 

♦261 

-52 

-733 

-29 

♦11 

♦21U 

-117 
+1+38 

+107 
-78 

-110 

♦1,211 

+9U3 

-27 

-1 

♦1 

-73 

-97 

- 

- 

♦ISO 

♦2 

-91+ 

-161 

♦957 

-165 

♦33 

♦63 

— 

— 

-8 

-55 

-35 

♦35 

-31 

-5 

-192 

♦7 

♦3 

_ 

-56,588 

-28,129 

April 


-6.235 

-90l+ 

-1,0U9 

+1+1 

+U 

-lU 

+15 

+1+0 

-Ul 

+298 
♦91 
+20 


-236 

-239 

-2.155 
-n 

+87 

-10.351+ 

+22.920 


-1+9 

+20 

♦233 

-89 
+109 

*3 

-H 

+1|0 

-5»+7 

+82 

♦67 
+52U 


♦857 


+887 

-6 

-281 


-3»+ 

♦1+ 

-28 


+51+2 


♦101 

-6 
-8 

-2 
-87 

-51+ 


-56 


*J-3.906 


Maiy 


-l*,i»69 

-7^ 

♦96 

-38 

+1 

+1|0 

-86 

-1.366 

-56 

-122 
-3 

♦13 


+62 

-778 

-33 

-6.5U6 
+13,602 

+I.63U 

+2 

+333 

♦2.1+53 

♦llU 

-11 

-115 

-318 

+5 
-2.072 

+282 

-379 
+g05 

+2.133 

+785 
+11 

-208 


-25 
♦1*2 

♦7 

♦29 


♦eui 


-63 
♦5 
♦1 

♦1+ 

-30 

♦102 


+19 


♦9igit9 


June 


♦2.037 

♦11,211 

+2,022 

+328 

♦37 


+1.376 
+19 

+1.991 


+21)0 
-31+ 

♦3,8ltO 

♦1 

+129 

+23.1+30 

-i».ia2 


+1.685 

-U6 

♦1.186 

♦26U 

♦315 

+23 

♦71+1 

+163 
♦eoU 
+6i7 

+20 
+1.858 

+7.597 
+16,51*1 

-10 

+1,230 
♦3 

-3« 

-30 

+17.696 

+U6 

-la 

-3 
+15 

♦29 

♦1+6 


♦i+i+.^'?7 


sion  of  $2,561*  thousand  representing  redenptions  on  July  1  of 
Argentine  securities. 
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Capital  MovementB  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Details  for  Month  of  June  1945 

Table  1.-  Short-Term  Claims  on  Foreigners  as  of  June  30,  1945,  as  Reported 
by  Banks  and  Bankers  in  the  United  States 

(In  thouaands  of  dollar*) 


Tbltad  Kingdom. 

Trance 

Balglvm 


Deamailc. 
Finland. 
Oemaiiy. 


Oraaca 

Italy 

Lazaabourg . 


Satharlanda. 

BoTvay 

Portujtal 


Bomasla- 
Spals. . . 
Siradan. . 


Svltzerland. . 
tj.  S.  S.  E... 
Tugoslarla. . . 
Other  Xuropa. 

Total  Xaropa. 

Panada. 


latin  toerlca 
irgentljia. .  • 

BoXlTla 

BrasU 


Chile 

Colombia. .  ■ 
Coita  Hloa. 


Ouha 

?reneh  Wait  Indlaa  and 

Onlana 

Mazloo 


latbarlandi  Vast  India* 

and  Surtsao 

Faaaoa 

Pars 


Tanaiuala 

Other  latin  iaerloa. 


Total  Latin  Amarloa. 


lala 

Klna 

Tranoh  Indo-Qhlna. 
Eoac  Eoa£ 


Indlai  Buraa.  and  Oeylon 

Brltlih  Ualaya 

JepBQ  (Including  Korea 
and  Hanataarla) 


Satherlandi  bit  Indies  < 

Philippine  lilande 

Toikey 

Other  AaU 


Total  Aela. . . . 
Other  eoontrlei 


iuatralla 

Hev  Zealand 

IgTpt  and  Jinglo-lQrptlan 
Sudan 


IVench  Moroooo 

Union  of  3onth  Africa. . 
All  other 


Total  other  ooiintrlee. . 
tfcldentifled 


Orand  total. 


Total 

•hort-tenn 

olaina 


27.892 
1,286 

759 


33.866 

6Ua 

3ltJ» 

70 

6€o 

>io,09U 

Ugg 

^? 
89U 

326 

5.t35 

15 

,     13 


117.638 


53.770 


8.3lt3 

1.213 

30.  salt 

6.988 

16,79'* 

l.lW* 

U9.667 
8.857 


1,042 
l.W*2 

5.62>» 
12.335 


liA.537 


1.199 

1 

810 
I6.8U7 

iia 

537 

i.l«3 

13,61* 

2,007 


^,ve 


871+ 

1*22 

ao 

6 
6,022 
2.151 

9.685 


290 


375.038 


Short-term  elalna  psTable  in  foreign  CTS-renelea 


Total 


16,21*9 

118 

30 

2 

1 
70 

22 

2U5 
1 

90 
32 

73 

U 
156 
170 

i*.587 

11 

6 

165 


22,032 


20,015 


905 

71* 

3 

10 
123 

7 
1.399 


2 

5 

19 

60_ 

2,r^ 


23 

1 
30U 

15.000 
lU 


28 

7 
79_ 


212 
36 


6 
218 

U76 


60,723 


B^oalts  of 
reporting 
banlca  and 

tiankera  with 
forel0iers 


10,51*6 
U6 
19 

2 

7 


25 

1 

la 

1* 

70 

1 

1* 

115 

53 
11 

9L 

11.037 
16,088 

195 

U2 

1 


122 
1,203 


123 

!« 

1.7U3 


6 
172 


Sepoalta  of 

doaastlc 

client a  with 

forelgnera 


21* 
69 


588 


182 
32 


13 
227 


29.683 


671* 
1(1* 

7 


15 

8 
209 


I19 
2 

1*1 
1*.528 

si 


5.708 


3.501 


671 
25 


iia 


855 


1* 

129 

li»,669 


other 


lU,806 


2l*,871 


5.029 

28 

1* 


1 
18 


11* 
11 


28 

1 


110 

11* 


6 
17 


5.287 


1*26 


39 

7 

2 
1 


7 
55 


2 

5 
11 

1 
11 


lUe 


Short-term  clalaa  payable  In  dollars 


Total 


Loana 

to 
foreign 
tantca 


13 
1 

3 

\l 


66 


30 
1* 


6 

205 


2l*8 


6,169 


11,61*3 
i,i6e 

729 

6 

2 

33.796 

620 
99 
69 

1)0,062 
^15 

28 
738 
156 

eii8 
1* 

U,6ii 


95.606 


33.755 


7.1^38 
1.213 
30,510 

6.98f 

l6,78l* 

l.lltU 

1*9,51*1* 

107 
7.>»58 


388 
1.037 

l.i«3 

5.it9l 
12.275 


Ha, 797 


1.176 
506 

1.81*7 
127 

533 

1,1*23 

13.618 

2.000 
12,U68 


33.698 


662 
386 

206 

6 
6,016 
1.933 


9.309 


253 


3i'*.3l5 


10,395 
5i*7 
555 

20,556 


139 

33 
270 

1 

51*9 

17 

TO 

i* 
1.3I8 

3'*.55'* 


5.708 


5.956 

159 

9.677 

109 

3.612 
91 

36.597 

1 

1.1*35 


5 
2 

1.710 
2.297 

61,651 


99 
192 

79 

2 

513 


10,722 

1.1*75 
10,887 

23.969 


11 
11 

109 
131 


UaMllty  of 
forelgnera  on 

acceptances 

made  for 

their  aecoonta 


126,013 


382 


67 


1*1*9 


1,286 


23 

1*59 

1*12 

2.187 

132 

3.723 
1*73 


a 

1)29 


7,866 


155 
63 

855 

36 

1,321* 


321* 
«55 


2.886 


158 
15 


175 


12,662 


other 


866 
521 

171* 

6 

2 

13.173 

620 

99 

69 
1*31 

1*0,029 

1H5 

27 
189 

139 

-"I 

3 

3.328 

60,603 
26,761 


1.1*59 

I.05U 

20.371* 

6,U6U 

10,985 

921 

9,22l* 

106 
5.550 


388 

1,025 
1,1*21 

3.760 
9.51+9 


72.280 


922 
2^ 

913 
89 

20 
2,1»^ 

525 
1,581 


6,8U3 


lt93 
371 

195 

6 
6,016 
1.822 


8,903 


250 


175,61)0 
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Capital  MovetnentB  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Details  for  Month  of  June  1945  -  (Continued) 

Table  2.-  Short-Term  Liabilities  to  Foreigners  as  of  June  30,  1945  as  Reported 
by  Banks  and  Bankers  in  the  United  States 


Xaropa 


United  Elasdom. 

Trance 

Belglm 


Cesmark. 
rial and. 
aeniian7. 


Greece 

Ital7 

Lnzesibourg. 


Iletherlende. 

HoTwaT' 

Portugal .... 


Bmnanla. 
Spain... 
Sweden. . 


Svltierland. . 
U.  S.  3.  H. .. 
TngoaLarla. . . 
Other  lorope. 

Total  Birope. 

Cpwa/lft 


let  In  imerlca 


Argentina. 
Boll-rta. . . 
Brazil.. .. 


Chile 

Colombia. . . 
Co eta  Blea. 


Cuba 

rrennh  Wait  Indies  and 

Oulana 

Hexloo 


Betherlanda  Vest  India* 

and  Surinam 

Panajna 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. ■ 


Asia 

China 

Trench  Indo-Chlna. 
Hong  long 


India,  Burma,  and  Cegrlon 

British  Malaya 

Japan  (including  Korea 
and  Han:hurlay 

Betherlanda  fest  Indies. 

Philippine  Islands 

Turfcey 

Other  Asia 


Total  Asia. 


Other  countries 

Anstralla 

Haw  Zealand 

Zgypt  and  Anglo-lgTptian 
Sudan 


French  Morocco 

Union  of  Soath  Africa. . • 
All  other 


Total  other  countries. 
Unidentified 


Grand  total. 


Total 
short-tain 
liabil- 
ities 


861,8311 
372.299 

1U2.132 

13>678 
6.658 
6.73^ 

63.926 
19,3^ 

213.306 
2i»,5?9 


165,  ■ 


9.55 
m 

l«li9 
261, 1«2 

20,863 
5.671 

50,293 


2,562,30a 


1,267,262 


73.220 

19.219 

lU6,202 

66,83U 

76,228 

7.'t77 

190,366 

6.3i»5 
163.785 


29.225 
86.224 

35.53'* 

Ui,it83 
131^.759 


1,076,901 


519.615 
27.510 

22,023 
23.232 

9?* 
U,066 

111.257 
it9.605 
51.536 
68,609 


878,  i«7 


30.657 
3.329 

10.973 

I'M 

70,128 


125.130 


17.252 


5.927.25U 


(In  thousands  of  dollars) 


Sfaort-tem  liabilities  payable  in  dollars 


855. 6U3 

372.091 
11*1,761 

13.673 
b.61»3 
6.719 

56.909 
'*3.9io 
19.3'»5 

212,258 

2ito,595 
in,l6s 


31.753 
165. 


9.255 
1.753 
5.'*37 

260,115 
20,863 
5.671 
50,28lt 


2,552.693 


l,26lt,7ii* 


73.156 
19 
ilt£ 


19,219 


66,810 

76.157 

7. 1*77 

190.325 

6.3lt)+ 
163.755 


29.225 

86,224 
35.U93 

'H.>*77 
13U,lK}8 


1,076,221* 


518,168 

27.510 
19,090 

23.  a5 

953 
■♦.030 

m.255 
^.505 
51,585 
68.599 

873.810 


30.171 
3.307 

10,9U2 

3. '•60 

6,ito6 

69.7l>* 


12l»,000 


17.252 


5.908,693 


Deposits 

of 

foreigners 


843,662 
331.99'* 
137.390 

12,190 

6.e£ 

6.5'»3 

55.76U 
%.5'*6 
19.302 

197.198 
56,016 
39,'M 

9.226 
31,207 
56.017 

21*7.103 

ao,8l<9 

5.6U5 

38.990 


2,158,687 


375. 30U 


66,530 

16.719 

137.739 

65.702 

75.183 

6.985 

187,661 

6,3'»H 
11*5. 2i»5 


25.272 

76.078 
35.01*1 

la.  139 
115.398 


Sills 

held  for 

account 

of 

foreigners 


1,001,036 


1*73. '«53 
20.173 
19,01*6 

22.027 

912 
3.326 

1*0,668 
1*6,1*20 

51,166 
1*6,191* 


723.335 


25.789 
3.181* 

10.602 

3.'«>3 

6.397 

68.088 


117.'»63 


17.21*8 


u.393.073 


2.661* 
100 
287 

6 
2 

18 

258 

13 

53 

19 

581 
29 

31*2 
3.668 

l*.63: 


11 

1 

56 


12,771* 


750 


2,570 
8.iai 

777 

971* 
i(8U 

2.251 
890 


1 
1*51 

122 
1.519 


18,1|60 


231 

1 

5 
1(81* 


1*65 

223 

23 

302 

101 


1.835 


i*.06l* 
123 


161 


l*.399 


38.222 


U.   S.   GoTernoent 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


6,113 

39.291 

U,081 

1,1*86 

117 
1*85 

203 

30 

15.002 

18U,56o 


160 
105.750 

8,160 

25 
U,192 


376.655 


888,1*98 


i*.095 
2,900 


300 

1*01 
17.580 


3.953 
io,il»5 


10 
16,860 


55.801* 


'*l*,398 
7.336 


656 


70.352 
1,165 

22.012 


11*5.919 


266 


5 

1,590 


1.821 


1,1*68.697 


other 


3.aoi* 

706 

3 

31 

IQ 

2 
137 

5 

11*3 

i«i* 

2 

213 

iti 


H.577 


162 


1 

i* 

31 

8 
32 


ao6 
601 


921* 


136 

39 

1*8 
la 

239 

12 

1,897 
17 
292 


2.7a 


52 

179 

57 
29 


317 


8,701 


Total 


6,191 
208 
371 

5 
15 
15 

It 


1,01*8 

1* 

1*78 


99 
12 

1.067 
9 


9,609 


2,91*8 


61* 

1*8 

21* 
71 

la 

1 
30 


la 

6 
351 


677 


l.i*i*7 
2.933 

17 

1 

36 

2 

100 

91 

10 


i*.997 


1(86 

22 

31 
177 

lai* 


1.130 


18,961 


Short-tsm  liabilities  payable 
in  foreign  currencies 


Borrowed 

fna 

foreign 

banks 


181 
168 
223 


1*7 
u 


909 

3 

19 


82 
12 

195 

3 


1,883 


831* 


1*7 

i*i* 

2I* 

1 


la 

u 
329 


1*90 


lai* 
2.933 

16 
1 

2l» 

2 
100 

10 

3.900 


51 

22 


361 


1*31* 


7.iia 


Liabilities  on 
acceptances  nade 

by  foreigners  for 
a/c  of  reporting 

banks  and  bankers 


269 
36 


113 


klk 


1*2 


J*§6_ 


Other 


5.71*5 
U2 


30 

1 
1*99 


13 
872 

i 


7,312 


1,672 


187 


1.033 

1 
12 


1.097 


1*35 

31 
177 

93 


696 


10.961* 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  II  -  Details  for  Month  of  June  1945  -   (Continued) 

Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  June  1945,  as  Reported 

by  Banks,  Brokers,  and  Dealers  in  the  United  States 


(In  thousands  of  dollar*) 


PxLrchases  ty  forelgnars 


Total 
purchases 


Jnrope 


Tblted  Elngdom. 

Xranea 

Belgltm 


Dssmark. 
nnland. 
a«rmas]r. 


Qreeea 

Italy 

Inxsnhourg. 


Hether lands . 

Borwa^ 

Portogol 


Sonanla. 
Spain. . . 
Sveden. . 


Switzerland.. 
U.  S.  S.  E... 
Tu^slBTla. . . 
Other  Burops. 

Total  Borope. 

Qar\aAa    


Latin  imerles 


Argentina. 
BollTla... 
Braill 


Chile 

Colomhla. . . 
Costa  Rlea. 


Oaba 

freneh  West  Indies  and 

Ooions 

Hexieo 


Betherlands  Vest  Indies 

and  Surinam 

Pansona 

Bsru 


Teaezoela 

Other  Latin  America. 

Total  Latin  America. 

Aala 

China 

Ttench  Indo-Chlna. . . 
Hong  Eong. • 


India,  Burma,  and  Ceylon 

British  Malaya 

Jepaa  (including  Korea 
and  Manohorla) 

Betherlands  East  Indies . 

Rilllpplne  Islands 

TnrlDBy 

Other  Asia 


Total  Asia. . . . 
Other  countries 


Australia 

Bsw  Zealand 

ISgypt  and  Anglo-Igyptlan 
Sudan 

Trench  Morocco 

Iblon  of  South  Africa. . . 
All  other 

Dotal  other  countries... 

Pnlndentlfled 


Qrend  total. 


8,310 

19.906 

2,269 

U39 

151 

6 
l.'*33 

22 
32 


167 

10,057 
1 

32U 


'^7.713 

U,llu 

31 

2.051 

1*32 

% 

3.198 
1.596 


U33 
2.583 

772 

795 
3.536 


ao.070 
18,250 

15 
1,265 


12U 
123 


19,780 


66 


52 
33 


152 


133.773 


domestic   securities 


Total 


7. 815 

19.832 

2,172 

1*39 

151 

6 
1,1*29 

22 

2,388 

259 

32 

272 
151 

9.592 
32l* 


Ul*,88l* 


31.721 


^•15 
l,2ll» 

296 

% 

2.858 

1.591 

i*i6 

2.508 

772 

793 
3.235 


lg.337 


18,239 

15 
1.265 


12U 
95 


I9.7»n 


25 
25 


51* 


F12.737 


stocks 


J- 


no 
79 

21*8 

3 

17 

6 
26 

1* 


279 
U3 


76 
118 

5.108 

7^ 

8,1*14 


1*,1*68 


2,ao 

21* 
989 

238 
156 


2.270 
1.1*25 


353 

61*7 
2.952 


12.561 


l,0l*2 
15 
11* 


115 

87 


1.273 


26,752 


Bonds 


6.905 

18.353 
1,921* 

t36 

13^ 


1,1*03 
18 

2,109 

a6 

8 


196 
33 

U,I*8U 

251 


36,1*70 
27.253 


215 

225 

58 

588 
166 


63 

1,1*29 

603 

11*6 

283 


3.776 


17.197 

1.251 
3 
9 

8 


18,1*68 


18 


18 


85.985 


Foreign  securities 


Total 


1^ 

97 


12 
16 

1*65 
1 


stocks 


1,171* 
15.992 


1.716 

7 
837 

136 
297 

31*0 
5 


2 
301 


3.733 


11 


28 


39 


63 


98 


21.036 


231 

3 

19 


11 
16 

162 


1*1*5 


2,675 


290 

7 

81 

62 


215 

5 


15 
25 


83 


828 


27 


27 


3.975 


261* 

71 

78 


303 

1 


729 


13.317 


1,1*26 

756 

71^ 
252 

125 


2 

218 


2.905 


11 


12 


63 


27 
8 


98 


17.061 


Sales  hy  foreigners 


Total 
sales 


6.273 
8.695 

21*7 
HI 

iii* 

-      6 

57 

3 

1*00 

i*i* 
aoi 

6,217 
195 


22,628 
52.125 


2.1*56 

865 

168 

138 

26 

2.1*57 
1,620 


270 

1.779 
155 

1,678 


12.1*73 


1.709 
25 
35 


162 
153 


2,081* 


20 


1*2 

3 
'I 


106 


89,1*16 


domestic   securities 


Total 


3.920 

8,615 

21*7 

106 

UU 

6 

50 

3 

37U 
1*0 

129 
5.930 

191* 


19.813 


16,720 


1.763 

28 

76I* 

5| 
"2! 

1.990 
1,615 

267 

1.776 

153 

766 
1,301* 


10,681 


1.669 
25 

2U 


161 
136 


2.015 


1*2 


'I 


8>* 


'>9.313 


Stocks 


2,920 

1.513 

98 

1 

37 

6 

17 

2 

296 
36 

129 

3.'no 

83 


8,612 


8,562 


l,U26 

26 
665 

89 
1.91*1 

1,1*82 


ai 

1.677 
139 

756 
1,051 


9.625 


937 
li* 
22 


161 


1,228 


20 


17 


'I 


J8 


28,085 


Bonds 


1,000 
7,122 

ll*9 

105 
77 


U 

2,520 

111 


11,201 


8,158 


337 

2 

99 


1*9 

133 

56 


253 


1,056 


732 

11 

2 


1*2 


787 


26 


a, 228 


Foreign  securities 


Total 


2.353 
60 


U 
72 

287 


2,815 


35.'*05 


101 
75 

2 


1*67 


Stocks 


37? 


1.792 


1*0 


u 


69 


22 


22 


''i 


10 


la 


1*0,103 


1,110 

5.1*18 

232 
38 
61* 

2 


1*U 


3 
3 
2 

8 
185 


91*8 


12 


13 


7.'»89 


Bonds 


1.398 
36 


7 
16 


k 
72 

166 


1.705 
29.987 


1*61 
U9 
63 

11 


56 

9 
5 


1 
189 


81(1* 


28 


11 


17 


56 


22 


22 


32.611* 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 


Section  I  -  Net  Position,   January  1942  -  June  1945 

(In  thouiands  of  dollars;   negative  figurei  Indicate  short  position) 


Position  at  end 
of  month 


Grand 
total 


Currency  of: 


Europe 
(continued  on  following  page] 


Total 
Europe 


United 
Kingdom 


France 


Belgium 


Germany 


Italy 


Hether- 
lands 


Portugal 


Spain 


Sweden 


19U2-Jaa.  (Jan.  1-Jan.2g). 
Feb.  (Jan.29-reb.25). 
Mar.    {Tab .Sb.Jtpi .   l) . 


^r.  (Apr.  2-^r.29) 
May  (4>r.30-June  3) 
June  (June  '•-July  l) 

July 

August 

September 

October 

November 

December 

19'»3~J8nuary 

Tebroary , 

March 

April 

Hay , 

June 

July 

August 

September 

October 

November 

December 

igUU-Januaiy 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Hovemb  er 

December 

19U5-January 

February 

March 

i^rll 

May 

June 


-3,066 
-2,Ull 
-l.USl* 


-2.105 
-3,622 
-3,261 


-1,210 
-1,058 

-1,275 
-881* 
-663 


-1402 

*577 
+108 


+1,963 
+2.222 
+1,025 


+157 

+39U 

+U,382 


+U.983 
+5.675 
+i*,o69 


+5.77'* 
+6,262 
+7.8O3 


+5,108 
+2,112 
+5.716 


+8,5^1 

+9,260 

+7.569 


+i+,305 
+U,117 
+5.500 


+6.830 
+3.559 
+7.12U 


+6,357 
♦6,279 
♦9.961 


-1.651 
-1.251* 
-1.U88 


-1.391 
-1,987 
-1.516 


-1,870 
-712 
-582 

-303 
-61 

+U30 


+1,011 
+1,939 
+1,615 


+1,127 

+l,l*U7 

+857 


-505 
+239 

+2,02l4 


+1,566 
+2,105 
+2,U1*2 


+ It,  310 
+3.107 

*h, U99 


+3.621 
♦2.533 

+3,1*20 


+6,;i*o 
+5.705 
+i».630 


+2.691 
+2.796 
+3.936 


+lt.520 

+3.509 

+•♦.777 


♦5.325 
♦5.79^ 
+7.31'* 


+966 

+1.208 
+1.018 


+1.221 

+555 
+915 


+629 
+1.785 
+1.808 

+2.1I+9 
♦2.1*22 

+2.7UO 


♦3.373 
♦U.399 
+U.131 


+3.727 
+i*.035 
+3.1*90 


+2.953 

+2.722 

+1*.1*82 


+U.162 
+U.62O 
+5.022 


+6,881 

♦5.759 
+6,927 


+6,11*5 
+i*,908 
+5, 861 


+8.503 
+8.019 
+6,891* 


♦'*.933 
+i*,950 
+6,207 


+6,783 
+5.778 
+6.1*99 


+6,985 
♦7,212 
+8.531* 


-390 
-365 
-387 


-395 
-393 
-31*7 


-365 
-369 
-358 

-366 
-392 
-383 


-383 
-389 
-388 


-390 
-38I* 
-U18 


-215 
-218 
-218 


-218 
-218 
-219 


-215 
-202 
-202 


-205 
-198 
-196 


-191* 
-195 
-195 


-195 
-195 
-185 


-193 
-193 
-195 


-179 

-i6e 
-170 


-518 
-516 
-515 


-515 
-515 
-515 


-516 
-516 
-516 

-516 
-1*79 
-516 


-516 
-519 

-522 


:^i 


530 


-530 

-539 
-539 


-539 
-539 
-51*2 


-51*2 
-5U2 
-51*1 


-51*2 
-536 
-538 


-538 
-538 
-1*91 


-1*91 
-1*91 
-1*93 


-1*93 
-1*93 
-1*79 


-U75 
-333 

-285 


-35 
-35 
-35 


-35 
-35 
-37 


-37 
-31 
-30 

-29 
-26 
-30 


-30 
-30 
-29 


-29 
-29 
-30 


-27 
-29 

-29 


-29 
-30 
-29 


-29 
-29 
-29 


-30 
-27 

-27 


-27 

-28 
-28 


-28 
-28 
-28 


-29 
-29 
-29 


-29 
-27 
-28 


-105 
-103 
-lOl* 


-lOl* 
-lOl* 

-105 


-102 
-101 
-10** 

-103 
-103 
-103 


-105 
-106 
-106 


-107 
-107 
-106 


-109 

-108 
-108 


-109 
-108 
-107 


-107 
-102 
-102 


-103 
-102 
-102 


-56 
-56 

-59 


-58 
-58 
-58 


-58 
-59 
-59 


-59 
-59 
-61 


-1.271 
-1.269 
-1.271 


-1.271 
-1.271 
-I.26U 


-1.266 
-1,266 
-1.266 

-1.266 
-1,255 
-1.259 


-1.259 
-1.258 
-1.1*19 


-I.U19 
-1.1*19 
-1.1*19 


-1.1*19 
-1.1*19 
-1.1*19 


-I.U19 
-1.1*19 
-1.1*19 


-1.1*19 
-1.389 
-1.1*17 


-1.1*23 
-1.387 
-1 . 388 


-1.388 
-1.388 

-1.383 


-1.381 

-1.381 

-1.381 


-1.381 
-1.381 

-853 


-861* 

-863 
.61*6 


♦11* 

+15 

-1 


+12 
+11 
♦10 


+1*5 
-17 

+29 


♦39 

+128 
+I2I* 


♦137 

+99 
+92 


+77 
♦76 


+16 
+17 
-10 


+1 
+11* 
-15 


♦5 

+2 

+21 


♦26 


i 


^ 


i 
g 


-81* 
-81* 
■8U 


-83 

-76 
-68 


-69 
-72 

-71 


-71 
-70 
-72 


-82 

-n 

-80 


-82 

-75 


-90 

-88 
-86 


-86 
-90 
-95 


-88 
-88 
-86 


-88 
-87 


-97 

+2 
-71* 


-95 

-30 

♦5 


-U 
+21* 
+38 

♦1*5 

+1*1* 


+31* 
-11* 
♦63 


♦35 

♦31 

-1* 


♦22 
-2 

♦51 


♦52 


♦27 
-19 

-32 


-61 

-6 
♦5 

+U 
+15 
+29 


+36 

+11*9 

+26 


+13 
+1*1 
+23 


♦1*6 
♦99 

♦81 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Section  I  -  Net  Position,  January  1942  -  June  1945  -  (Continued) 

(Iq  thousands  of  dollars;  negative  figures  Indicate  short  position) 


Position  at  end 
of  month 


19Ue-Jan.  (Jan.  l-Jan.28) 
feb.  (Jan.29-re1i.25) 
Mar.  (reb.zS-ipT.   1) 

ipr.  (Apr.  2-ipr.29) 
May  (Apr.30-June  3) 
June  (June  U-Julj  1) 

Jul7 

Augutt 

September 

Octoher 

Hovemher 

December 

19U3-JaniJar7 

February 

March 

April 

Hay 

June 

July 

August 

September 

October 

SoTsabsr 

Seeenber 

19l*l*-JBnuary 

February 

March 

i*rll 

May 

June . . » 

July 

August 

September 

October 

November 

December 

I9U5- January 

February 

March 

April 

May 

June 

1/    Not  available. 


Currency  of: 


liurope  -  (continued) 


Swl tier- 
land 


+25 

+58 

+109 


+15 
+32 
+U3 


-27 
-25 

+77 


+1U 

-2i» 

+13lf 


+78 
+»»5 
+9^ 


+32 

♦31 

♦9 


-32 

+11* 
-5U 


-209 

.17U 

-213 


-250 
-162 

-29 


-77 
-25 

-26 


+12 
♦36 

+57 


♦I19 

+52 

+11 


+38 

+30 

+2U 


+51 
♦ll» 

-53 


other 
Europe 


-226 
-23U 
-229 


-212 
-226 
-211 


-182 
-211 
-231 


-231 
-20k 
-197 


-111 
-120 
-I2U 


-121 
-116 
-HI 


-llU 

-93 
-100 


-93 

-115 

-59 


-91 

-229 

-88 


-78 
-95 
-80 


-102 
-89 


-89 
-126 

-53 


-77 
-99 

-89 


-89 
-UU 

-1) 


Canada 


+966 
+1,165 
+2,1*58 


+1,412 

*777 
♦U98 


+5U3 
+l,3'*l 
+i,5'*3 


+1,1+26 
+1,2U2 
+1,055 


+371 
+5I8 
+371 


+2.022 
+2,032 

♦1.335 


+1.350 
+1.512 
+3,858 


+5,21*3 
+5,086 
+2.779 


+2.862 

■^.175 
+i*.U56 


+2,567 

+836 

+3,196 


+3,81*9 
+l*,9i*2 
+4,537 


+2.921 
+2,657 
+2,968 


+2,37'* 

+1,321 
+3,858 


+2,03U 
+1,1*23 
+U,023 


Latin 
America 


+79 
+119 
+115 


+291 

-15 

+111* 


+287 
+1*75 
+301* 


-1*1* 
+269 
+319 


+5O8 
+1*05 
+304 


+1.004 
+903 
+946 


+712 
+713 
+551 


+541 
♦564 

+722 


+760 

+898 

+856 


+827 
+798 
+955 


+648 
+617 
+516 


+597 
+451 
+56S 


+1.698 

+533 
+721 


♦  1,028 

♦908 


Total 
Asia 


-2.438 
-2.414 
-2,484 


-2.430 
-2.409 
-2,397 


-2.313 
-2,209 
-2.279 


-2.326 
-2.192 
-2.293 


-2,153 
-2,144 
-2.150 


-2.177 
-2,235 
-2,227 


-2,245 
-2.158 
-2.131 


-2.143 

-2.140 
-2,013 


-2.0^3 
-2.048 

-2.146 


-2.138 

-2.205 
-2.238 


-2.318 

-2.249 

-2.231 


-2.142 

-2.079 
-2,149 


-2.042 
-2.089 

-2,195 


-2,ll4 
-2. 127 

-2.035 


Ohio 


^ 


i 


'i 


'i 


-53 
-53 
-53 


-53 
-53 
-53 


-53 
-53 
-53 


-53 
-53 
-53 


-65 
-65 
-65 


-40 
-40 
-38 


-38 
-38 

-50 


-41 
-41 
-41 


-41 
-40 
-40 


-41 
-51 
-51 


Hong 
Kong 


i 


i 


i 


g 


-2,118 
-2,116 
-2,111 


-2.117 
-2.113 
-2,111 


-2,110 
-2,106 
-2,106 


-2,104 
-2,102 
-2.161 


-2,149 
-2,148 
-2.148 


-2.148 
-2.147 
-2.140 


-2,l40 
-2,138 

-2.135 


-2,135 
-2,135 
-2,135 


-2,124 
-2.124 
-2,124 


-2.123 
-2,123 
-2.123 


Japan  ( In- 
cluding 
Korea  and 

Manchuria) 


-165 
-165 
-166 


-166 
-168 
-168 


-68 
-71 
-72 


-72 
-51 

-71 


-71 
-71 
-50 


-50 
-50 
-50 


-50 
.50 
-50 


-50 
.50 
-50 


-50 
-50 
-50 


-50 
-50 
-50 


-50 
-50 
-27 


-28 
-27 
-27 


-27 
-27 

-27 


-27 

-27 
-27 


other 
Asia 


-2,273 
-2.249 

-2.318 


-2.264 
-2,241 

-2.229 


-2.245 
-2.138 

-2.207 


-2,254 
-2.l4l 
-2,222 


+89 
+96 

+64 


+43 
-19 
-13 


-32 

+51 
+78 


+64 

+65 

+251 


+211 
+215 
+H7 


+100 
+32 
-10 


-90 
-23 
-19 


+62 

+124 

+54 


+150 

+102 
-4 


♦77 

+74 

+166 


All 
other 


-22 
-27 
-25 


+13 
+12 
+40 


-89 
-105 

-44 


-28 
-142 
-174 


-139 

-141 

-32 


-13 
+75 

♦114 


-165 
+88 
+80 


-224 

♦60 

♦139 


-105 
♦130 
+138 


+231 
+150 
+383 


+222 
♦245 
+117 


+238 
+292 
+177 


♦280 
+285 

-37 


♦84 

f2Bl 

-39 
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Section  II  -  Outstanding  Forward  Exchange  Contracts,  January-June    1945 


(In  thousandg  of  dollars) 


Contracts  as  of  end 
of  month 


Grand 
to  tea 


Currency  ofi 


lurope 
(continued  on  following  page) 


Total 
Xurope 


Vnlted 
Kingdom 


France 


Belglun 


Germany 


Italy 


Nether- 
lands 


Portugal 


Spain 


Sweden 


Purchase  contracts 


Total  purchase  contracts: 

X9U5-January 

February 

March 

April 

May 

<7une 

Contracts  for  purchases  from 
foreign  customers: 

19U5-Jan>Mry 

February 

March 

April 

May 

June 

Contracts  for  purchases  from 
domestic  customers: 

19U5_January 

February 

March 

April 

May 

June 

Total  sales  contracts: 

igHj-January 

February 

March 

April 

May 

June 

Contracts  for  sales  to  foreign 
customers: 

19'45-January 

February 

March 

April 

May 

June 

Contracts  for  sales  to  domestic 
customers: 

ig^S-January 

February 

March 

J^rll 

May 

June 


3.851 
3.897 
3.68U 

3.397 
5.661 
K59^ 


2,130 
2.313 
2.273 

1.63U 

3.5'W 
2.817 


1,721 
l,5SU 

1,411 

1.763 

2,121 

1.577 


l.'*37 
1,308 

1,005 
912 

763 
715 


590 

570 
'»03 

337 
302 
383 


8U7 
738 
602 

575 
U61 
332 


61+9 
519 
452 

Uio 
316 
377 


126 
105 
12 1* 

115 

80 

161 


523 
1*11* 

328 

295 

236 
216 


5.820 

5.971* 
5.617 

lt.859 

7.521 

11.199 


2.251* 
2,251* 
1.1*85 

1,062 
911 

1.138 


3.566 
3.720 

1*.132 

3.797 

6,610 

10,061 


3.868 
'*.035 

2.921 

2.1*91 

3.157 
1,719 


2.251* 
2,251* 
1.1*76 

988 

893 
678 


1.611* 
1,781 
1,1*1*5 

1.503 

2.261* 
l,Ol*l 


1.972 

2.139 

l,8ll* 

1.351* 

2,2S5 
1.211 


906 
906 
906 

1*68 
503 
628 


1,066 

1.233 

908 

886 
1.782 

583 


519 
519 

2«3 
237 

188 

79 


297 
297 
112 

66 
66 
66 


222 

222 
171 

171 

122 

13 


Sales  contracts 


2 
2 
2 

82 
2 
2 


2 
2 
2 

82 
2 
2 


679 
679 
1*29 

379 

200 
51 


610 
610 
360 

310 

180 

50 


69 
69 
69 

69 
20 

1 


2l*g 
2l*8 
21*8 

237 
237 
237 


167 
167 
167 

156 
156 
156 


81 
81 
81 

81 
81 
81 


10 
10 
10 

10 
10 
10 


10 
10 
10 

10 
10 

10 


1.150 

1.150 

622 

622 
622 

1*12 


738 
738 
210 

210 
210 


1+12 
1*12 
1*12 

1*12 
1*12 
1*12 


11 

5 
5 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 
Section  II  -  Outstanding  Forward  Exchange  Contracts,  January-June  1045  -  (Continued) 

(In  thoutandi  of  dollare) 


Contract!  at  of  and 
of  BOBth 


Europe  -   (continued) 


Svltier- 

land 


Other 
Europe 


Total  purchaia  contracts: 

19U5-Januar7 

Tabroary 

March 

April 

May 

June 


Contract e  for  purcbaeeB  from 
foreign  cuetonari: 

I9U5- January 

February 

March 

tpTll 

May 

June 


Contracts  for  purchases  from 
domestic  customers: 

19l*5-Janu«ry 

February 

March 

Jlpril 

Hay 

June 


17 
17 
17 

17 
17 
17 


17 
17 
17 

17 


Total  sales  contracts: 

igUj-January 

February 

March 

ipril 

Hay 

June 


Contracts  for  ialat  to  foraign 
custoiurs: 

19'*5-Januaty 

February 

Harch 

i^ril 

May 

Jane 


Contracts  for  sales  to  domestic 
customers: 

19U5-January 

February 

March 

i^rll 

May 

June 


53 
53 
30 

30 
30 
30 


53 
53 
30 

30 
30 
30 


Currency  of: 


Canada 


Latin 
America 


Asia 


Total 
Asia 


China 


Bong 
Kong 


Japan  (In- 

cludlng 
Korea  and 
Manchuria) 


Other 
Asia 


Purchase  contracts 


777 
1.291 
l.UOll 

1.136 

2.81*3 
2,219 


538 
666 

60 
.205 
996 


777 
753 
738 

1.076 
1.638 

1.223 


336 


6 
750 
129 


336 


750 
129 


1.297 
1.297 
1.253 

1.301 
1.305 
1.331 


1,20U 
1.20l| 
1.20U 

1.237 
1.283 
1.309 


93 
93 
'*9 

6k 

22 
22 


380 
38O 
380 

380 

380 

380 


380 
380 
380 

380 
380 
380 


821* 
821* 
82U 

821* 
821* 
82l* 


82U 
821* 
82U 

821* 
821* 
821* 


Sales  contracts 


1.209 
1.516 
2.357 

1.890 
3.211 
8.926 


71* 

18 

U60 


1.209 
1.516 
2.31*8 

1,816 
3.193 

8.1*66 


566 

183 
108 

88 
8U5 

206 


566 
183 
108 

88 
8l*5 
206 


I3U 
135 

93 

309 
250 

289 


13U 
135 

93 

309 
250 

289 


19 
19 
19 

19 
19 
19 


19 
19 
19 

19 
19 
19 


93 
93 
1*9 

97 
101 
127 


33 

79 

105 


93 
93 
"♦9 

61* 
22 
22 


111 

112 

70 


227 

266 


111 

112 
70 

286 
227 
266 


All 
other 


1* 

1 

22 

1*2 


1* 
22 
1*2 


>*3 
105 
138 

81 
58 
59 


1*3 
105 
13s 

81 
58 
59 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 
Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward),  January-June  1945 

(In  thousands  of  dollars) 


Transactions 
during  month 


Srand 
total 


Total 
liurope 


Total  purchases: 


IS-^anuary      {^^l^^ 


Petruaiy 

March 

iprll 

May 

June 


I  Spot 

iForvfard. 


/Spot 

1  Forward. 


I  Spot 

I  Forward. 


I  Spot. . . . 
L  Forward . 


/  Spot 

\ Forward . 


Purchases  from  hanks: 


19115-Januaiy 


Pehruaiy 


March 


i^rll 


I  Spot 

I  Forward. 


/  Spot 

I  Forward. 

/Spot. . . . 
I,  Forward. 

fSpot 

I  Forward. 


May 


JHme 


/Spot 

I  Forward. 


/Spot 

I  Forward. 


1+6,852 
1.5'(0 

38,289 
1,819 

51.533 
1.930 

"^.759 
1.983 

55.879 
5.226 

71,280 
3.700 


27.61U 
1.271 

2l*,580 


Ih 


1.511 

27.016 
i,itl6 

31.232 
t.873 

^,522 
3.U56 


Purchases  from  customers  other  than  hanks: 


19U5-January 


I  Spot 

1  Forward. 


Fehruary    ly^^^j; 


/Spot 

(.Forward. 


March 
April 
Var 
JHine 


r  Spot 

\  Forward. 


fSpot... . 
(Forward. 

/Spot 

\ Forward. 


19.23 


13.709 

3'+5 

20,301* 
1119 

18.71+3 
567 

2U,6U7 
353 

21+.758 


21,692 
a7 

18,066 
275 

2U,022 
121 

19.881+ 
165 

25.133 
157 

29.527 
22U 


13.100 
217 

12,01*8 
217 

16,1*01* 

121 

12.138 

lOU 

11*,  1*1(0 

19.501 
a8 


8.592 

6,018 
58 

7,618 


7.71*6 
61 

10,693 
15 

10,026 
6 


Oorraney  of: 


Birope 


Tbited 
usgdoin 


16.932 
217 

13.728 
275 

16,235 
121 

iU,7i*3 
165 

18,162 

157 

22,298 
221+ 


8,628 
217 

7.965 

a7 

9.011 
la 

7.388 

loU 

7.811 
ll*2 

12,1+60 
a8 


8,301+ 


5.763 
58 

7.221+ 


7.355 
61 

10,351 
15 

9.838 
6 


Total  sales: 


191.5-Januaxy  {^^°^^- 

February    l^"*--:- 
1  Forward. 


March 
April 
Hay 
June 


/ Spot . . . . 
\  Forward. 


/ Spot 

(Forward. 


Spot 

Forward. 


[ Spot . . . . 
\  Forward. 


1*1*.  883 
2.099 

1*0,392 

3.128 

1+5.1*1*9 
3.82U 

1+5.851+ 
3.172 

53.96I+ 
6.1+1+1 

60,938 

11,020 


a, 1*01 
291 

19.153 

1+79 

22.555 
1U9 

20,067 
197 

23.561 
1.506 

28,311+ 
595 


16,651 
291 

ll+,809 

1+79 

15.328 
138 

15.131+ 
197 

16,825 
1.506 

a,28U 

1*95 


France 


Belgium 


Oenuuiy 


Italy 


Netheiv 
lands 


Portugal 


Purchases 


5 

lU 

25 

290 

581* 

81 


5 

13 

25 
171* 

10 


Sales 


5 

11+ 

25 

236 

572 

82 


250 
90 

282 

301* 


1 

- 

25 

250 

225 

90 

1+10 

2B1 

71 

295 

236 

11*2 
256 


528 


ag 


528 


ao 


11 


33« 
317 
U69 
Uao 
U36 
31*2 

330 
316 
U69 
U72 
1*09 
33^ 

8 

1 

8 

27 

8 


322 
321 

1+38 
11 

1+79 
1+12 
356 


%ain 


726 
326 
918 
220 
351 

kjz 

661 
28U 
3>« 
187 
350 
l«6l 

69 

lie 

169 

33 

1 

11 


722 
327 

518 
223 
3U8 
U71 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 
Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward ),  January-June  1945  -  (Continued! 

(In  thousands  of  dollars) 


Transactions 
during  month 

Orand 
total 

Currency  of: 

Bur ope 

Total            United 
Burope          Klnedom 

Prance 

Bd.gium 

darmoBj 

Italy 

Hether- 
laads 

Portugal 

Spain 

Sales  -  (Continued) 

Sales  to  hanks: 

igi.Wanuary  {j^^-,;  ] ; ; ;  ; 

'"^"-^ft^d:::::: 
^   teaxd:::::: 
^'^^    Ir^^;:::::: 

May            /*»* 

June          |*°* 

°          iPorward 

Sales  to  customers  other  than  hmk 
19l*^Janua^    ft^r^d! ! ! ! ! ! 

'«^--yt^°r^d:::::: 
«^    {^°rlari:::::: 

iprll        1*°* 

^"'^          llbrward 

May             1*°* 

lltrward 

19.701* 
1.051 

15.1*92 
1.030 

17.1*77 

927 

18.000 

1.031 

21.137 
1.325 

22.715 
2,132 

s: 

25,179 
l,0l|8 

2l*,900 
2,098 

27.972 
2.897 

27.8BU 

2.m 

32.827 

5.116 
38.223 

8.888 

9.517 

iin 
6,895 

2l*2 

7.321* 

101 

7.532 
llU 

9.599 

282 

10,895 

319 

11,881* 
150 

12.258 
237 

''•% 

12.535 

83 

13.962 

I.22U 

'ill 

5.99s 
21*2 

6,11(0 
101 

6.639 
111* 

8.259 

282 

9.1*32 
319 

8,1*96 
150 

8,811 

237 

9.188 

37 

8,1(95 

83 

8.566 

1,221* 

U,852 

176 

1 

192 
8 

5 

11* 

2l* 

236 

380 

71* 

186 
26 
26 

35 

90 

20 

116 

221 

- 

- 

11 

62 
IU9 
181* 
231 
133 

92 

26b 
172 

25U 
11 

2ltS 
279 

26I* 

565 
158 
181* 
118 
201* 
21*6 

157 
169 
331* 
105 
ikk 
225 

(In  thousands  of  dollars) 


Transactions 
daring  month 

Currency  of;                                                                                                         [ 

Borope  -  (continued) 

Canada 

Latin 
America 

Asia 

All 
other 

Sweden 

Switzer^ 
land 

Other 
Buropa 

Total 
Asia 

Japan  (in- 
cluding 
Korea  and 
Manchuria) 

Other 
Asia 

Purehaaos 

Total  purchases: 

i9i*5-^anuaiy  {^^^i; ; ; ; ;  ; 

«--   {rr:axd;:;:;: 

^  "         lltorward 

June          /*°* 

'^™'          iPonrard 

653 
327 
1(60 
328 
530 

ai* 

2,986 
3.298 
5.381* 

3,687 

U.613 

1*,821 

52 

56 
153 
126 
175 
17s 

11*.  732 
1.319 

V5^ 

19.079 
1.751 

17.1*93 
1.71*8 

21.338 
3.999 

32.636 
3.1*17 

5.098 
3.671* 

3.976 
1*1 

i*.07i* 

\l 

U,023 

I.02I* 

667 

760 

91*0 
1*9 

1,056 
99 

_ 

1.021* 

667 

760 

91*0 
1*9 

1.056 
59 

1*.306 
1* 

3.923 

3.696 

17 

3.368 

3.902 

1*,038 

(Contintud 

on  followlag  pi 

ige) 
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Position  in  Foreign  Currencies 
Section  III  -  Purchases  and  Sales 


as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 
of  Foreing  Exchange  (Spot  and  Forward),  January-June  1945  -  (Continued) 

(In  thoxuaiida  of  dollars) 


Transactions 
during  month 


Currency  of: 


Zorope  -  (continued) 


Sweden 


Switzer- 
land 


Other 
Europe 


Canada 


Latin 
Imerlca 


Purcbaaes  -  (Continued) 


Purchases  from  hanks: 


igUWenuaxy    {^^^^ 


Fetruaiy{*^^4;- 


(Spot 

I  Forward. 


March 
^ril 
Hajr 
Jtine 

Purchases  from  customers  other  than  hanks: 


/  Spot 

1  Forward. 

/ Spot .... 

1  Forward. 

iSpot 

I Forward. 


19UW-W    il^ard! 
Fehruaiy  {^J"^^^] 


I  Spot 

1  Forward. 


March 
i^ril 
Hay 
June 


f  Spot 

I  Foivard. 


[Spot 

llbrward. 


f  Spot 

1  Forward. 


577 
2U9 
i«o 
287 
'*73 
776 

76 
78 
6o 
1+1 
57 
38 


2.887 
3.207 

5.297 

U,58e 
U,78S 

99 

91 

87 

ao6 

25 

33 


17 
26 
75 
1+8 
U8 
io6 

35 
30 
78 
78 
57 
TO 


8,151 

1.050 

6.709 
1.257 
9.19U 
1.373 

9.279 
1.263 

I0,3i« 
3.695 

20.997 
3.179 

6,581 
269 

5.250 
287 

9.885 
378 

8,23.k 
1«5 

10,990 
3W 

11.639 
23« 


Sales 


Total  sales: 


191+^anua^    {*^; 


Fehj™aiy{|^^^; 


j  a^pot .... 

(Forward. 


March 


^-^        {F^°r:ard; 


Key 


June 


( Spot 

(Forward. 

I  Spot 

(Forward. 


Sales  to  banks: 


191+^Jazmaxy    {f^^- 


Fehruaiy  {^^i] 

I  Spot .... 
1 Forward. 

r%>ot.... 

(Ibrward. 
fSpot.. .. 
(Forward. 

/Spot 

(.Forward. 


March 
.^rll 
May 
June 


Sales  to  customers  other  than  hanks: 


Pehroaiy  {^^; 

f  Spot 

(Forward. 

f  Spot 

(Forward. 

/Spot 

"(Forward. 

j Spot 

1  Forward. 


March 


ipril 


Hay 


June 


665 

2.962 

297 

3.306 

1*75 

5.393 

303 

3.509 

1+79 

1+.652 

833 

l+.S8g 

392 

323 

183 

396 

61+ 

5I+1 

79 

l+U 

li*« 

611 

250 

796 

273 

2.639 

ui+ 

2.910 

1+11 

1+.852 

22»+ 

3.098 

331 

U,0l+1 

583 

1+.092 

71+ 

ii+.giw 
1.739 

3.923 

79 

12.1U3 
2.503 

I+.7U7 
73 

lU2 

iU.637 
3.575 

'•15 

126 

18.293 
2.n5 

3.972 
29 

131 

a,  702 
3.791 

i^.'*37 
976 

1UI+ 

23.853 
10,391* 

l+,088 
1+1 

20 

8.023 
877 

555 

U 

6.269 
771 

886 
17 

2l+ 

8,281+ 

785 

288 

1+1 

17 

8.752 

1*23 
21 

26 

9.61U 

1.009 

235 

36 

9,822 
I.8I3 

316 

51* 

6.917 
862 

3.368 

68 

5.87U 
1.732 

3.861 
56 

118 

6.353 
2.790 

3.»*37 
13 

109 

9.5^*1 
1.907 

3.5'e 
8 

105 

12,088 
2,782 

U,202 
976 

108 

ii+,03i 
8.581 

3.772 
1+1 

3.261 
3.132 

3.2'*2 
3.292 


3,880 
956 

3.385 


1.837 
51+2 

i 

782 
21 

717 
638 


Asia 


Total 
Asia 


JE^an  (in- 
cluding 
Korea  and 
Manchuria) 


Other 
Asia 


1,003 
61+6 
759 

%' 

909 
80 

1.031 
59 

21 

a 

1 
7 

3U 
25 


897 
18 

708 

3 

861 

2 

769 
11+3 
865 
168 

933 
90 


71+ 
35 

2I+ 
29 

82 

3if 
132 


823 
18 

673 

3 

837 
2 

7i«3 

1U3 

783 
13!+ 

801 
90 


1.003 

61*6 
759 

909 

80 
1.031 

59 

21 

21 

1 

7 

^ 
25 


897 
18 

708 

3 
861 

2 

769 

11+3 
865 
l68 

933 
90 


7»+ 
35 
2l+ 
29 

82 

3l^ 
132 


823 

18 

673 

3 
837 

2 

7ito 
11+3 
783 

13!+ 

801 
90 


All 
other 


2,099 
1+ 

2,01+5 

1,630 

17 

1.371+ 

1.655 
1,608 


2,207 
1,878 
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